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&1 B R MAREZ T FF#EmeEEGDPZ )
B HeFaia

oK I A+B 538 o GDP  |C/GDP x 100
RELE | -RELE . o
A B

1961 | 10,298 248 10,546
1962 | 13474 340 13,814 3,268 77,159 4235
1963 | 16,564 343 16,907 3,093 87,252 3.545
1964 | 21,083 671 21,754 4,847 101,966 4754
1965 | 26,714 916 27,630 5,876 112,627 5217
1966 | 31,560 1,370 32,930 5,300 126,022 4.206
1967 | 38,613 1,569 40,182 7252 145,817 4.973
1968 | 49,336 1,037 51273 | 11,091 169,904 6.528
1969 | 61,673 2,100 63,773 | 12,500 196,845 6.350
1970 | 73,619 2,119 75,738 | 11,965 226,805 5.275
1971 | 92,415 2,666 95,081 | 19,343 263,676 7.336
1972 | 117,040 3431 120471 | 25390 316,172 8.030
1973 | 183,181 4,439 187,620 | 67,149 410,405 16.362
1974 | 247,836 6,189 254,025 | 66,405 549,577 12.083
1975 | 319,157 7,339 326496 | 72,471 589,651 12.290
1976 | 341,828 2,956 344784 | 18,288 707,710 2.584
1977 | 417,192 9,900 427092 | 82308 828,995 9.929
1978 | 535241 15,199 550440 | 123348 991,602 12.439
1979 | 617,524 34,085 651,609 | 101,169 | 1,195,838 8.460
1980 | 762,363 39,828 802,191 | 150582 | 1,491,059 10.099
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k1 & akAAHEH R R AR ILIE K A 5 e £ 88 & GDP ) (4%)
B Hehad
AR #I- A+B 538 o GDP  |C/GDPx 100
RESE | RELE . v
A B
1981 | 842,761 75022 | 917,783 | 115592 | 1,773,931 6.516
1982 | 974256 97,842 | 1,072,008 | 154315 | 1,899,971 8.122
1983 | 1,176,463 | 119827 | 1296290 | 224192 | 2,100,005 10.676
1984 | 1,364,725 | 142,500 | 1,507,225 | 210935 | 2,343,078 9.002
1985 | 1464458 | 161,042 | 1,625500| 118275 | 2,473,786 4781
1986 | 1,639,335 91,520 | 1,730,855 | 105355 | 2,855,180 3.690
1987 | 2,065,795 44405 | 2110200 | 379345 | 3,237,051 11.719
1988 | 2,936,426 46,508 | 2982034 | 872734 | 3,523,193 24771
1989 | 3,606,938 | 116258 | 3,723,196 | 740262 | 3,938,826 18.794
1990 | 4053314 | 271232 | 4324546 | 601,350 | 4,307,043 13.962
1991 | 5000204 | 252,665 | 5252869 | 928323 | 4,810,705 19.297
1992 | 6,876,100 | 405343 | 7281443 | 2,028574| 5338952 37.996
1993 | 8018515 | 679301 | 8,697,816 | 1416373 | 5918376 23.932
1994 | 9315545 | 745444 | 10,060,989 | 1363173 | 6,463,600 21.090
1995 | 10,084,200 | 1,004,906 | 11,089,106 | 1,028,117 | 7,017,933 14.650
1996 | 10,328,675 | 1,510,100 | 11,838,775 | 749,669 | 7,678,126 9.764
1997 | 11,465,007 | 1,462,788 | 12,927,795 | 1,089,020 | 8,328,780 13.075
1998 | 12,067,502 | 1,916,998 | 13,984,500 | 1,056,705 | 8,938,967 11.821
1999 | 12,490,088 | 1,747,536 | 14237624 | 253,124 | 9,289,929 2.725
2000 | 12,861,492 | 1,752,381 | 14,613,873 | 376249 | 9,663,388 3.894
2001 | 12350485 | 1,810,466 | 14,160,951 | -452,922 | 9,506,624 4764
2002 | 12,196,001 | 1,644,521 | 13,840,522 | -320429 | 9,734,351 3092
AR ARR - PR PERELSEESRGET AR -
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The Road to Liberalization: Design and
Implementation of Taiwan’s
Privatization Policy*

Hsueh-Liang Wu (& £ g )**

I. Introduction
II. Key Features of SOEs in Taiwan
I11. Policy Framework of Taiwan’s Privatization
IV. Policy Costs and Benefits
V. Setting Priorities for the Privatization of SOEs
VI. Prospects for Continuing Privatization

I. Introduction

The modern era of Taiwan’s economic development got under way with a
series of effective industrial strategies implemented in the 1950s and 1960s (Yeh,
2001)." During the next stage of development, beginning in the 1970s, major
emphasis was given to the adjustment of Taiwan’s industrial structure. Top

* The author would like to thank the Council for Economic Planning and Development for providing
valuable information on Taiwan’s privatization program and for commenting on an earlier draft of this
paper. The usual disclaimer applies. An earlier version of this paper was presented at the conference on
“Privatization, Employment, and Employees,” organized by the OECD Working Group on Privatization
and Corporate Governance of State-Owned Enterprises and held on October 9-10, 2002.

** Assistant Professor, Department of Business Administration, National Cheng Kung University, Tainan,
Taiwan, Republic of China.

" In the 1950s, the government fostered the development of domestic industries through an “import
substitution” policy. During the 1960s, emphasis shifted to “export expansion,” which helped spur
development of the manufacturing sector.
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priority was assigned to the development of high-tech industries, which would
replace the capital-intensive ones that had already reached the mature stage of
their life cycle (Liang, 1995).

Having ridden out a second energy crisis and lingering stagflation through a
series of stimulatory capital-intensive development projects, Taiwan, by the early
1980s, realized that it would have to reduce the role of the public sector in the
economy if it was to sustain healthy economic growth. The actual genesis of
privatization in Taiwan can be traced to a conference of business and economic
leaders convened in 1984, at which internationalization, liberalization, and
institutionalization were offered as a conceptual framework for achieving
sustained, long-term growth of the economy. Although two state-owned enterprises
(SOEs) were declared bankrupt shortly after the conference concluded, the first-ever
SOE insolvencies in Taiwan’s history, these new concepts did not take full root as

official government policy until the late 1980s.

The blueprint for SOE privatization was revamped in 1989, in the face of
rapidly changing economic and political conditions. Although policy was
designed and implemented largely on an ad hoc basis, significant results were
achieved over the last decade. Thus far, thirty privatizations have been carried
out across a wide range of industrial sectors, yielding proceeds of US$11.36 billion
and exposing domestic markets to the forces of more-vigorous competition.

The chief purpose of this paper is to explore the policy framework of
Taiwan’s privatization over the past decade and the rationale underlying it. There
are four major points of focus: (1) an outline of the key features of Taiwan’s
SOEs; (2) a review of the major elements of the current policy framework; (3) an
examination of the strategies for SOE privatization and their outcomes; and (4) a
quantification of the costs and benefits of implementing privatization since 1989.

% The first round of privatization in Taiwan was launched in support of the land reform program of the
early 1950s, under which the government gave landowners shares in SOEs in exchange for the surrender
of tracts of land. Although some partial privatizations were conducted for policy purposes over the
following decades, none of these addressed the goals of improving efficiency and enhancing social welfare.
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The paper concludes with an assessment of the obstacles that have hindered the
privatizing of public enterprises in the past, and of the prospects for continuing
progress in privatization in the future.

II. Key Features of SOEs in Taiwan

The process of modern economic development in Taiwan was set in motion
around 1952, following a long period of rehabilitation after World War Two.
Industries that had been built up by the Japanese during the colonial era and
turned over to the Taiwan government following the war, served as a foundation
for industrialization. Although the SOEs accounted for a significant share of
Taiwan’s economy in the early days, their relative importance has faded
dramatically in recent years.

1. Contributions of SOEs to Taiwan’s Economy

Table 1 portrays the successive waxing and waning of the relative
contribution made by SOEs to the structure of Taiwan’s economy during the last
50 years. As can be seen, the most significant changes have occurred in
percentage contributions to gross domestic product (GDP) and gross capital
formation. While SOEs generated as much as 9.4% of GDP and 20.4% of total
capital formation in the early 1970s,’ by 2003 these proportions had dwindled to
8.6% and 11.5%, respectively. The decline in the relative contribution of SOEs to
capital formation — from more than 30% in 1981 to only 11.5% —1is particularly
noteworthy. It should be pointed out that this rapid pace of restructuring is
attributable not only to the transfer of state holdings to private ownership that
began in the early 1990s, but also to a significant expansion of overall economic
activity in the private sector.

3 In the early 1970s, the Taiwan government launched the “Ten Major Projects.” These projects, which
included the China Steel Corporation and China Ship Building Corporation, as well as other capital-
intensive investments in infrastructure, helped the economy ride out the recession that followed the first
oil crisis.
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Table 1. Contributions of SOEs to Taiwan’s Economy

Year 1953 | 1961 | 1971 | 1981 | 1991 | 2001 | 2003
% share of GDP 50 82 94 121 103 94 86
% share of domestic capital 24.2 16.2 20.4 30.1 21.5 12.1 11.5
formation
dividend gain as % of 0.002  0.005 0.009 0.008 0.005 0.016 0.012

government net revenues

Monopoly tax income as % 0.038 0.040 0.046 0.045 0.035 0.043 0.047
of government net revenues

Source: Directorate-General of Budget, Accounting and Statistics (DGBAS), Executive Yuan,
Republic of China.

2. Current Status of SOEs in Taiwan

In 2003, twenty-three SOEs, with a combined work force of 180,526 or
about 2.3% of total employment, were still operating in Taiwan. Although SOEs
have declined in number and economic importance as the pace of privatization
has accelerated, they still dominate the telecommunications, -electricity,
petroleum, railway transportation, tobacco & wine, and shipbuilding sectors.
Table 2 gives the current status of SOEs in Taiwan.

Table 2. Taiwan’s SOEs in 2003

Number of SOEs 27*
Sectors Manufacturing 7
Utilities 6
Construction 1
Insurance 3
Telecom & Transportation 4
Financial 6
Total assets US$631.5 billion
Total owners’ equity US$112.4 billion
Annual sales US$78.7 billion
Profits before tax US$5.4 billion
Employees 180,526

* Excluding four special organizations, namely the Central Coining Plant, Central
Printing Plant, Bank of Taiwan European Branch, and Taiwan United Bank (the
latter two being foreign branches of the Bank of Taiwan and Taiwan Cooperative
Bank, respectively).

Source: 2003 approved general budget, DGBAS, Executive Yuan, Republic of China.
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I11. Policy Framework of Taiwan’s Privatization

The motivation of government decision-makers is of the utmost importance
in shaping the outcome of a policy. Since SOEs were once one of the main policy
vehicles for promoting economic growth in Taiwan, they were broadly exploited
by the government to carry out a variety of policy missions. In the 1980s, Taiwan
embraced the trend of market liberalization and state retreat from economic
activity that was then sweeping the world. By the middle of the decade, as
Taiwan’s SOEs faced bankruptcy4 for the first time, a privatization scheme was

gradually hammered out and adopted as a major plank of economic policy.

This section introduces the eight elements that constitute the policy framework
of Taiwan’s privatization: the legal basis of policy, the organizational framework
for policy implementation, the scope of privatization, the pacing of privatization
in concert with market liberalization, the methods of privatization adopted, the
consideration of employee rights and interests, the fast-track mechanism for
financially troubled SOEs, and the management of residual state holdings.

1. Legal Basis of Policy

In a democracy, a legal basis is always required for a policy that may affect
people’s rights and interests. Whether or not a country needs to enact a
privatization law depends on its legal and political situation and the specific
characteristics of the enterprises to be privatized (Guislain, 1997). In some
countries, the government does not need any special enabling legislation to
privatize, either because constitutional principles do not require a law or because
SOE legislation or other laws provide the necessary legal framework.

The legal basis for Taiwan’s privatization policy is the Statute for
Transforming SOEs into Privately Owned enterprises (STSP).5 The basic

* Taiwan Alumina Corporation and Taiwan Metals and Minerals Corporation.

> STSP was first promulgated in 1953 in support of the ongoing land reform program. At that time, the law
addressed only the basic concept of privatization. There was a major revision of STSP in 1991 to provide
for the consideration and protection of employees’ interests and rights at time of privatization.
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approach of STSP is to set general rules for the transfer to private ownership of all
SOEs selected for privatization.® This approach, which contrasts with that of many
countries in which separate legislation is enacted for each case of privatization, has
advantages as well as disadvantages. Although the general rules set out in STSP
are legislatively efficient, they sometimes create problems of implementation by
failing to adequately address the situations of specific SOEs.

Figure 1 illustrates the legal framework of Taiwan’s privatization policy.
As can be seen, STSP provides the platform for all policy measures. The Statute
and its Enforcement Rules regulate the basic obligations and rights of all related
parties in the process of privatization, including the government, and the SOEs
and their employees. They also empower the competent authorities to draw up
detailed provisions on specific matters such as the allocation of priority shares to

employees, redundancy payments, and so on.

2. Organizational Framework for Privatization

Although they are owned by the central government or local governments,
SOEs are supervised by line ministries, which are also responsible for carrying
out their privatization (as shown in Figure 2). When the government revamped its
privatization efforts in 1989, the Steering Committee for Promoting the
Privatization of SOEs (SCPPS), composed of line ministries and other relevant
agencies, was established to oversee the planning and implementation of
privatization policy. While the experience of other countries demonstrates that a
holding company is a more-efficient vehicle for implementing privatization than
a bureaucratic agency (Pirie, 1988), the institutional framework for managing
SOEs and promoting privatization in Taiwan at present does not permit this
option. A more flexible approach is expected to emerge pending the passage of a
series of reforms by the legislature in the near future.

6 According to Article 5 of STSP, when the competent authority determines that it is no longer necessary
for an SOE to be operated by the government, it may propose that the SOE be privatized, and the
privatization will be carried out upon approval by the Premier.
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Figure 1. Legal Framework of Taiwan’s Privatization Policy

Statute for Transforming State-Owned Enterprises into
Privately Owned Enterprises (STSP)

Empower the line ministries to
draw up detailed regulations

Enforcement Rules of STSP

Regulations governing employee
subscription for preemptive &
favored shares

Regulations governing compensation
for employee rights & interests

Figure 2. Institutional Framework for the Privatization of Taiwan’s SOEs

Premier
SCPPS —
[ I I ]

Other

MOF MOEA MOTC VAC Ministries

8 SOEs 2 SOEs 4 SOEs 2 SOEs

11 privatized CNC 4 privatized 4 privatized 4 privatized
SOEs SOEs SOEs SOEs
10 SOEs
6 privatized
SOEs

Notes: 1. MOF: Ministry of Finance; MOEA: Ministry of Economic Affairs; CNC: Commission
of National Corporations; MOTC: Ministry of Transportation & Communications;
VAC: Veterans Affairs Council.

2. The Steering Committee for Promoting the Privatization of SOEs (SCPPS) oversees
the privatization process on behalf of the Premier. Relevant cabinet members also
participate in decision-making within SCPPS. Since SCPPS is an ad hoc organization,
the Council for Economic Planning and Development (CEPD) exercises operational
control over privatization. The chairman of CEPD convenes SCPPS, and members of
the council’s Department of Sectoral Planning serve as policy-support staff for the
SCPPS working group.
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3. Scope of Taiwan’s Privatization

When privatization was first promoted in Taiwan in the 1950s, a negative
list was established under law to exclude certain SOEs from privatization, on the
grounds of public interest or national security. However, when the government
reconsidered the scope of privatization in the late 1980s, the statute was revised
to permit the transfer to private ownership of any SOE that the competent
authority proposed for privatization —provided that due consideration had first
been given to special market conditions and industrial or technological factors
bearing on the continued existence of the SOE, and that the proposal was
subsequently approved by the Premier. This revision of STSP to broaden the
scope of privatization gives the authorities greater flexibility to promote the
privatization of all SOEs.

4. Privatization in Tandem with Market Deregulation

Adding to the complexity of the privatization process is the need to
simultaneously consider many diverse factors that will shape the post-
privatization environment. As one illustration, a privatization policy that
addresses only the ownership structure of an SOE without considering measures
to spur efficiency and enhance competition, is not likely to be successful.
Caves (1990), in particular, is highly critical of privatization plans that neglect

competition-enhancing measures.

Recognizing that changes in ownership structure alone cannot ensure the
successful outcome of SOE privatization (Shleifer and Visnhy, 1994; Nellis,
1994), Taiwan has aligned its privatization program with efforts to promote market
liberalization, especially in its utility industries. The privatization of the state-owned
Chunghwa Telecom Corporation (CHT), which operated as a legal monopoly for
nearly half a century, provides a good example of this practice. In privatizing CHT,
the authorities have promoted changes in both ownership and market structure
simultaneously, with a view to improving efficiency in the telecom market (as
shown in Table 3).
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The issue of market deregulation has also been addressed in the
privatization of another state-owned monopoly, China Petroleum Corporation
(CPC). The enactment of the Petroleum Administration Law in 2001 ensures the
opening up of Taiwan’s petroleum market in successive stages well before the
formal privatization of the corporation scheduled for 2003. Such sequenced
market liberalization has provided a powerful incentive for China Petroleum to
make its operations more efficient and cost-effective, so that it will be better
positioned to survive and prosper in the far-more-competitive post-privatization
market of the future.

Table 3. Time Line for the Privatization of State-Owned Chunghwa Telecom
and Telecom-Market Liberalization

Time |[Sequence for liberalization | Sequence for privatization of Chunghwa Telecom (CHT)
1987 | User-end terminal devices
1989 | Value-added telecom
services
1996 Separation from Directorate General of
Telecommunications
1997 | 2G mobile phone licenses
1998 | Satellite telecom services
2000 | Fixed-line telecom CHT’s IPO
services
2001 CHT’s share auctions
2002 | 3G mobile phone licenses | Scheduled issuing of CHT’s ADR
2003 Scheduled privatization of state-owned Chunghwa
Telecom.

Sources: Chunghwa Telecom Corporation and the Ministry of Transportation and
Communications, Republic of China.

5. Methods of Privatization

In its broadest sense, privatization allows private actors a greater role in
deciding what goods and services are to be produced and where and how to
produce them (Berg and Berg, 1997). Experience accumulated over many years
has shown us the great potential of privatization for improving productivity,
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income, and welfare. However, we have also learned how complex and difficult
achieving effective privatization can be, and that no single privatization glove fits
all hands. Privatization, even in the narrow sense of divestiture, or the sale of
state-owned enterprises, has proved much more challenging than its early

advocates ever imagined.

In the early stage of Taiwan’s privatization drive, the sale of shares or other
assets was the only way by which an SOE could be privatized. However, thanks
to the second revision of STSP in 2000, there are now five alternative methods
for privatizing a public enterprise:

(1) Sale of shares.

(2) Sale of assets through public bidding.

(3) Formation of a privately owned joint-venture enterprise through contributions
in kind.

(4) Merger of two or more companies, of which the surviving company is a private-
owned enterprise.

(5) Dilution of state ownership via the issuance of new capital.

Using any of these methods, the authorities may privatize an SOE by

negotiating with a counter-party selected through public invitation. Other forms
of privatization adopted in some advanced countries —including contracting out,

leasing, and management contract—have been tested in the privatization of some
public services provided by municipal governments, such as garbage collection,
waste disposal, traffic management, and hospital administration. However, these
methods have not been applied to SOEs in Taiwan, mainly because of difficulties
encountered in the resolution of certain employee issues.

6. Employee Rights and Interests (ERI)

To provide an acceptable balance between economic and political
considerations, both the first and second revisions of STSP include measures to
protect the rights and interests of SOE employees. With ERI now the most-

critical issue of policy design, such measures as seniority settlements, insurance,
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separation payments, priority share subscription, and favored offerings for long-
term shareholding have been adopted to reduce opposition by SOE employees to
privatization. Nevertheless, as confrontations between dissatisfied labor unions
and the government continue to arise from time to time, ERI remains a key issue
and frequent stumbling block in SOE privatizations. Figure 3 illustrates the
variety of legal rights that employees of SOEs targeted for privatization enjoy as
part of Taiwan’s policy design to safeguard ERI.

Figure 3. Policy Design to Protect Employee Rights and Interests during Privatization

Seniority settlement for
all full-time employees Stay on
Transferred Be laid off within five
»I concurrently years of privatization
A_t tlr_ne (_)f Not transferred
privatization > concurrently
< :: e Severance pay

e Compensation for

2 B insurance discrepancy

* Priority shares plus favored offerings

e Vocational training &
for long-term shareholding

employment assistance

» Conditional job security

(a) Priority share subscription, incorporated into privatization policy design by
the first revision of STSP in 1991, gives SOE employees a stake in the
governance of their enterprise by offering them an opportunity to own shares
in it. This provision allows an individual employee to pre-emptively
subscribe for SOE shares up to a maximum amount not to exceed the
equivalent of 48 months of salary, and employees as a group for up to 35% of
the total number of enterprise shares outstanding.
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(b) At time of privatization, all full-time employees are entitled to a settlement
based on the length of their service years, a provision specially tailored to
protect employee seniority. Then, barring an agreement with the new
employer (a situation that rarely occurs), employees may, at their own

discretion, choose to stay or leave.

(c) Those who decide not to stay with the privatized enterprise are eligible for
severance pay and insurance compensation.” Severance pay consists of one
month’s salary for giving notice, plus six additional months of salary to cover
expenses incurred during a reasonable period of job search. Anyone who
chooses to remain with the privatized enterprise and is laid off within five

years after privatization is entitled to compensation on the same basis.

(d) Since only profitable SOEs were selected for privatization in the early days,
there were few problems with large-scale employee redundancies. However,
given the financial difficulties encountered by some SOEs in recent years,
which in some cases have necessitated closure or partial privatization, the
issues of employee retraining and outplacement assistance have become
much more critical. These concerns were thoroughly addressed by the second
revision of STSP in 2000.°

Studies of interest-group behavior in the public sector (Borcherding, Bush,
and Spann, 1977; Borcherding et al, 1982) have cited the “capturing power” of
organized groups of SOE employees. The argument goes that SOE employees

trade votes for laws or regulations that preserve their current working conditions,

According to Article 8 of STSP, when employees suffer the loss of pensions payable to them because of
the interruption of the original insurance scheme by privatization, the loss of such benefits shall be duly
compensated. The scope of all other compensation, if any, shall be limited to the losses incurred at time
of privatization.

According to Article 11 of STSP, a government-owned enterprise shall provide services of this type when
necessary, with the authority in charge of the enterprise or the competent authority for labor
administration assisting in their provision.
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or, in the event that such conditions must be changed, maximize employee
compensation. This relationship is similar to the private-sector capture scenario
in which interest groups exert pressure not through the ballot box but with bribes
and campaign contributions to regulators. Conversely, it has been the common
experience of many countries that privatization is most likely to succeed if
employees are “bribed” to ensure minimum opposition (Burton, 1987). In
Taiwan, SOE employees since 1991 have gained increasingly favorable legal
protection through continuous lobbying by their labor unions, a situation that has

vitiated policy design and distorted policy outcome.

7. Fast-Track Mechanism for Financially Troubled SOEs (FTS)

Under the original policy design, the employer (SOE) was to assume the
major burden for funding employee compensation during the run-up to
privatization, including seniority settlements and severance pay. In cases where
financially strapped SOEs are unable to meet these compensatory obligations, the
second revision of STSP stipulates that a Privatization Fund (PF), to be set up
with the proceeds from privatization, will subsidize payment of the ERI
expenditures of financially troubled SOEs at time of privatization. So far, at least
four financially challenged SOEs have been successfully privatized with PF
assistance. However, with demands on PF from ailing SOEs projected to swell to
NT$141.5 billion (US$4.1 billion) between 2003 and 2008, the government may
have to examine alternative sources of funding to safeguard the compensation of

employees at SOEs undergoing privatization.

8. Management of Residual State Holdings

Although it has to date carried out 30 successful privatizations, the Taiwan
government retained as much as US$9 billion of residual holdings in 19
privatized companies as of early 2002. While state ownership of equity shares in
those privatized enterprises has fallen below 50% (the legal threshold for
privatization in Taiwan), the government still controls 60% of the seats on their
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boards of directors, giving it a substantial say in their corporate governance and
decision-making.

In the early stage of privatization, government retention of share
ownership in privatized SOEs was often justified as a means of reducing the
impact of large sales of SOE stock on financial markets, facilitating the
implementation of government policy, maintaining market discipline, easing the
transition of SOEs to a more-competitive environment, and protecting SOEs
from hostile takeover. Although these arguments have lost some of their force
in recent years, the authorities remain reluctant to relinquish their holdings in

privatized enterprises.

Some critics have blamed the retention of state ownership for scandals
that have erupted from time to time, as private investors have shouldered aside
weak or indecisive state representatives on the boards of directors to pursue
their own agendas. With evidence mounting that state shareholding tends to
weaken corporate governance (Shirley and Walsh, 2001), several administrative
orders have been issued as guidelines for the disposition of residual state
holdings in privatized SOEs’. Nevertheless, in the face of a protracted bear
market in equities and a lack of policy clarity, it does not appear likely that the
government will completely relinquish its residual holdings in privatized SOEs
for some time to come. Indeed, government reluctance to proceed with
divestiture was given a boost by the second revision of STSP, which empowers
the authorities to retain a “golden share” in privatized SOEs as a means of vetoing

corporate decisions that could impair national security or harm the public interest.

Article 10 of the “Guidelines for Managing Residual State Holdings,” effective October 1999, stipulates
that the government can retain share holdings in utility- and national defense-related companies in order
to exert substantial veto power on the management of these companies; otherwise, the state-owned shares
of privatized SOEs in competitive industries shall be successively and completely sold or transferred
according to the capacity of capital markets.
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IV. Policy Costs and Benefits

1. Achievements of Taiwan’s Privatization

Taiwan’s privatization program has contributed significantly to government
revenue over the years. More than 50 offerings and several asset sales have
generated proceeds of nearly NT$400 billion (US$11.36 billion), accounting for
as much as 28% of total revenue collected by the national treasury from 1989
through 2002.

However, the effects of Taiwan’s privatization program extend far beyond the
fiscal benefits that it has provided. Besides raising additional revenue for the
government, privatization has improved the efficiency and profitability of SOEs,
provided major support for the development of the domestic securities market, and
given rise to a host of sweeping administrative, legal, economic, financial, technical,
and social changes. Table 4 presents a conceptual framework of the possible impacts
of privatization policy from both macro and micro perspectives, some but not all of

which have occurred during the process of privatization in Taiwan.

Table 4. Dimensions of Privatization Policy Impacts

Dimension Macro-view (industry-level) Micro-view (firm-level)
Economic v" Economic freedom v" Operational efficiency
v’ Aggregate efficiency v Profitability
v" Market development v Business expansion
v' Government revenue v" Share price...
v Public sector borrowing...
Social v National or regional v" Redundancy
unemployment v' Salary and wage level
v Service qualities v’ Utility charges...
v Income inequity... v Service quality

Source: Table designed by the author.
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2. Performance Changes During the Post-Privatization Period

Although early studies (Alchian, 1965) predicted that publicly owned firms
would prove to be inherently less efficient than private firms, it was not until the
1980s that a wave of privatization in the developed countries provided sufficient
empirical data (Martin and Parker, 1995; D’Souza and Megginson, 1999) to
support this prediction. Since then, despite an argument by many SOE proponents
that market failures in developing countries make SOEs a more-viable alternative
than privately owned firms (Shirley and Walsh, 2001), a voluminous body of
empirical literature has confirmed that private or privatized ownership is superior to
public ownership by almost every measure of performance. Table 5, which outlines
the average financial and operating performance of 18 Taiwan companies calculated
for two three-year periods, one before and one after SOE privatization, reveals

significant improvements in most performance measures.
3. Financial Costs and Benefits of Taiwan’s Privatization

As part of its design and implementation, an effective privatization policy
must be subjected to a detailed analysis of financial costs and benefits, and the
latter must be demonstrated to outweigh the former. Although substantial
proceeds raised from privatization since 1989 have helped realize the policy goal
of relieving budgetary constraints, employee compensation has become a
financial black hole for the government, with compensatory awards exacted from
the legislature by lobbyists for SOE labor unions currently estimated to have
eaten up as much as 36% of total privatization proceeds. (See Tables 6 and 7.)
This situation appears to validate the observation of John Moore, senior member
of Britain’s Thatcher Government in the mid-1980s, that “public sector trade
unions have been extraordinarily successful in gaining advantages for themselves
in the pay hierarchy (or compensation) by exploiting their unique bargaining
position.” (Moore, 1986)
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Table 5. Average Changes in Selected Measures of Performance after
Privatization in Taiwan (2002)

Sector No.of | Returnon |Profitability | EPS  |Leverage* | Turnover
samples | assets(%) (%) (NTS) (%) rate®*
Manufacturing 4 1.93 7.76 -0.23 -2.97 0.02
Marine Transportation 2 5.21 8.84 1.13 -14.02 0.02
Banks 8 0.30 4.56 0.13 -0.34 0.01
Insurance & Trust 4 -0.98 -1.54 0.31 5.02 0.25

Notes: Figures are based on three-year averages computed both before and after privatization.
* debt/assets; ** sales/assets.

Source: Department of Sectoral Planning, Council for Economic Planning and Development,
Executive Yuan, Republic of China.

Table 6. Direct Costs of Privatization Policy (1989~Jan. 2003)
Unit: US$ million

Cost 4,085.3
Employee rights & interests 3,975.6
Seniority settlements 2,921.5
Insurance compensation 821.1
Redundancy payments 143.5
Other 89.5
Operational Expenses 109.7

Source: See Table 5.

Table 7. Privatization Proceeds by Method and Sector (1989~Jan. 2003)
Unit: US$ million

Method Total Share sale | Assetsale |Assets as equity| Employee
Sector contribution buy-out
Total Revenue |11,356.9(30) | 11,003.4(19)| 346.49(8) 3.4(1) 3.55(2)
Manufacturing |4,518.35(12) | 4,169.1 (4) 345.8(6) 3.4(1) 0.05(1)
Financial services | 6,539.7(13) | 6,539.7(13)
Transportation 298.1(3) 294.6 (2) 3.5(1)
Other 0.69(2) 0.69(2)

Note: Figures in parentheses represent the numbers of firms that have been privatized.

Source: See Table 5.
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V. Setting Priorities for the Privatization of SOEs

The effectiveness of a privatization program is closely tied to the pace of its
implementation. Timing is of the essence here, since windows of opportunity do
not remain open for very long. An attempt to go too fast may backfire, resulting
in inadequate design and preparation. A long and drawn-out process, on the other
hand, may lead to deterioration in the finances of SOEs selected for privatization,
a loss of momentum and support for sometimes painful reforms, and ultimate

scuttling of the overall program (Guislain, 1997).

When Taiwan’s government revamped its privatization agenda at the end of
the 1980s, more than 80 SOEs became candidates for full or partial privatization.
Scrapping of the “negative list” in 1991 and successive reviews conducted by
SCPPS resulted in the selection in 1996 of 47 SOEs for transfer to private
ownership. Determining the order in which these enterprises were to be
privatized required careful consideration of the government’s limited resources,
the narrow time frame allotted for overcoming likely technical and political
impediments, and the competitive strength and assigned mission of each SOE.
On the basis of these considerations, the following four priority categories were
set for privatization of the SOEs:

Priority 1: Industrial firms in competitive industries (privatized mainly in
1989-96)

Several SOEs engaged in manufacturing had adapted successfully to
increasing competition from the private sector and by the early 1990s had remained
profitable enough to attract private interest, although this was not expected to remain
the case if they stayed under public ownership for much longer. Six SOEs'® were
transferred to private ownership during the first half of the 1990s, marking the
first wave of successful privatization in Taiwan and providing bureaucrats with
valuable hands-on experience in the privatization process.

10" China Steel Co., China Petrochemical Development Corporation, BES Engineering Co., Yang Ming
Marine Transport Co., LP-Gas Supply Administration, and Taiwan Machinery Manufacturing
Corporation (2 plants).
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Priority 2: Financial institutions in an increasingly liberalized market
(privatized mainly in 1998-99)

Financial institutions — including banks, insurance firms, and building
societies —had earlier been targets for the first wave of privatization, owing to
the highly profitable opportunities available in this closely regulated industry.
Once budgets for their privatization were approved by Parliament, following
constitutional reform in 1997, it took only two years to transfer nine state-owned
financial institutions to private hands."' The speed with which this privatization
was completed is attributed mainly to similarity between working conditions in
the privatized institutions and those prevailing in the private sector.

Priority 3: Financially troubled SOEs (privatized mainly in 1999-2001)

As noted earlier, financially troubled SOEs are unlikely to attract private
investors unless they have undergone some form of restructuring, such as
downsizing, management change, or the issuance of new shares to raise capital.
This was the case with several medium-size SOEs that were put up for
privatization in the early 1990s. In view of the declining financial condition of
these firms and the inability of a budget-constrained government to inject fresh
capital, no private investors expressed interest in acquiring them. Fortunately,
under the fast-track mechanism set up by the second revision of STSP in 2000,
the government was able to come up with financing for the firms’ ERI payments.
As a result, four of the troubled SOEs were privatized in 1999-2001, two through
private acquisition and two through employee buy—out.12

Priority 4: Utility companies (yet to be privatized)

Utility companies, ranging from providers of electricity and water to

H Chang Hwa Bank, First Bank, Hua Nan Commercial Bank, Taiwan Business Bank, The Farmers Bank
of China, Chiao Tung Bank, Taiwan Fire & Marine Insurance Co., Taiwan Life Insurance Co., and
Taiwan Development & Trust Corp.

% Taiwan Shin Sheng Daily News, and Taiwan Machinery Manufacturing Corporation (1 plant) through
private acquisition; Taiwan Motor Transport Company, and Taiwan Chung Hsing Paper Corporation
through employee buy-out.
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telecommunications and railways, are often heavily regulated in the interest of
public welfare. Because of the unique market structure of such firms, their
privatization should be carried out together with the introduction of competition-
enhancing strategies and the design of a post-privatization regulatory framework.
Moreover, those utilities which do not have a corporate structure need to be
corporatized prior to privatization. For all of these reasons, enterprises in the
utility category have been accorded the lowest level of priority for privatization
in Taiwan. One example is state-owned Chunghwa Telecom, whose
privatization, originally slated for 2001 in conjunction with telecom market
liberalization, has been delayed by parliamentary intervention and a downturn in

the capital market.

VI. Prospects for Continuing Privatization

All forms of business ownership are subject to imperfections. Overriding
concerns about profitability in privately owned firms, and excessive focus on
political or bureaucratic goals in SOEs, can equally lead to losses in public
welfare. Another possibility is that a breakdown in communication between
managers and their principals may result in financial decline and business failure,
whether a company is publicly or privately owned. Privatization can thus be
viewed as a tradeoff between risk of government failure and risk of market
failure. And the impact of a privatization program on public welfare, as Vickers
and Yarrow (1991) said, ultimately depends on the relative magnitudes of the
imperfections present in both public and private forms of ownership.

Contrary to the mistaken notion of some, privatization does not require
abdicating the role of the state or placing all aspects of economic activity in
private hands. Nor should we expect the privatization process to be completely
free of the inadequacies and weaknesses that hamper the effectiveness of other
government programs. Rather, privatization should be seen as a unique
opportunity to allow governments to focus their capabilities and resources on
those core functions that they perform best.
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Although there were early successes, privatization in Taiwan has not always
proceeded as rapidly or as smoothly as had initially been hoped. Highly
susceptible to wider market forces and regulatory and institutional factors,
privatization has found its path strewn with obstacles posed by legislative and
administrative institutions, financial markets, and labor unions and other vested
interests. Meanwhile, complex interactions between ownership, market structure,
and regulatory and political variables have presented serious challenges to policy
design and implementation. Yet despite some temporary setbacks, the trend
toward privatization is irreversible and an integral part of the current
deregulatory environment. And with the government’s commitment to the goal of
privatization stronger and more determined than ever, the transfer of Taiwan’s 13

selected SOEs to private ownership appears to be only a matter of time.
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B WHO Removes Taiwan from List of
SARS-affected Areas

The World Health Organization recog-
nized Taiwan's success in combating the
SARS epidemic by removing theisland from
itslist of SARS-affected areas on July 5.

To revive the economy following the
epidemic, Premier Yu Shyi-kun announced
on July 5 that the government would prop-
erly use the NT$50 billion anti-SARS spe-
cia budget as well as alocate NT$300 bil-
lion to expand public construction over the
next three years.

Dr. Cathy Ross, whom the WHO sent
to Taiwan in May to observe the epidemic,
noted that all sectors on the island exercised
great care in dealing with the SARS crisis.
The outbreak of the epidemic prompted the
island to make improvements in its hospital
infection control process, the collection and
reporting of data, the flow of people, and the
coordination of response among related
ministries and commissions.

With the removal of Canada, Hong
Kong, and mainland China from WHO's list
of affected areas, Taiwan's Ministry of For-
eign Affairs has removed the visarestrictions
for visitors from Hong Kong, Macao, and
mainland China. The MOFA also announced
the restoration of visa-free entry (or visas
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upon arrival) for nationals of the 34 coun-
tries eligible for such privileges who are ar-
riving from Canada, Hong Kong, and
mainland China, effective July 4. However,
travelers arriving in Taiwan are still required
to fill out a SARS survey form and have
their temperature checked at the airport.

Legislative Updates

B Free Ports Act Passed by Legidative
Yuan

The Legislative Yuan's special meeting
held on July 10™ passed the Act for the Es-
tablishment and Management of Free Ports.
Applications for the establishment of free
ports will be accepted as early as the third
quarter of this year. The advent of free ports
is expected to greatly strengthen the global
competitiveness of Taiwan's global logistics
operations.

Some of the main points of the new act
are described below:

1. Free ports will be considered to be
outside of Taiwan's customs area, and goods
will be able to flow freely into a port, or
between ports, for warehousing, transship-
ment, and value-added processing. Such
goods will also be exempt from customs
duties as well as commodity and business
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taxes, and will enjoy simplified customs
administration and customs clearance pro-
cedures.

2. In addition to using normal visa (or
visa-free) procedures for entering Taiwan,
foreigners wishing to enter and exit free port
zones may have their related enterprises
within the ports apply on their behalf and
then procure a visa upon arrival. The entry
of personnel from Hong Kong, Macao, and
mainland China can apply to enter the ports
for business purposes in accordance with
regulations governing relations between
Taiwan and mainland China, with rulesto be
separately established.

According to a study carried out by the
Chunghwa Institution for Economic Re-
search on behalf of the Council for Eco-
nomic Planning and Development, the estab-
lishment of free ports will lead to, between
the years 2003 and 2007, create an annual
average increase of more than NT$120 hil-
lion in both exports and production value,
and boost of over NT$88 hillion in imports.
In addition, it will provide an approximate
170,000 new jobs. For the full text of the
new act, please visit this webdte
http://www.cedi.cepd.gov.tw/index.php?fPath
=13& Cedil D=d44e291deabdf545913392fa60
abddsd.
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B Copyright Act Revision Siffens Pun-
ishment for Infringement

Following its passage of Patent Act
and Trademark Act revisions, on June 6 the
Legidative Yuan passed a revision of the
Copyright Act. The act promulgated by the
President On July 9 contains the following
main points:

1. The scopes of “temporary duplica
tion” and “duplication” are clearly defined,
and a “right of reproduction” exclusionary
provision is added so that the permission of
copyright owners need not be obtained for
general Internet roving or use of works.

2. A provision on the right of public
transmission was added, requiring users to
obtain the approval of the copyright owners
before placing the works of others into cir-
culation on the Internet.

3. A provision on the right of dissemi-
nation was added, giving copyright owners
the right to prevent the dissemination of pi-
rated works.

4. A new provision allows requests for
compensation for public performances of
recorded works. A copyright owner can ask
for compensation for the performance of
recorded works in department stores, shops,
airplanes, restaurants, and other public areas.

5. The provision on reasonable use is
revised to encompass reasonable Internet use

TAIWAN ECONOMIC FORUM, JULY 2003



JULY 2003 Taiwan New Economy Newsletter

and facilitate the reaching of agreements by
copyright owners and users on the scope of
reasonable use, so that users will not be
confused by alack of clarity in the scope of
use.

6. A new provision is added to establish
mediation for copyright disputes. With court
approval, mediated decisions will have the
same force as civil court judgments; this will
encourage the public to use the non-legal
channel of professional copyright agencies
to resolve disputes.

7. Another new stipulation provides for
legal arbitration in cases where copyright
brokers and users are unable to resolve dis-
putes on compensation for use.

8. The revised act dtipulates that the
knowing use of pirated computer programs
for commercia purposes is viewed as copy-
right infringement and is subject to civil and
criminal responsibility.

9. The maximum legally stipulated
amount of civil compensation in genera
copyright infringement cases is increased
from NT$1 million to NT$5 million.

10. The criminal liability in copyright
infringement cases is increased, with the
maximum fine for cases involving repetitive
and severe infringement being raised from
NT$450,000 to NT$8 million and the fine in
other cases being adjusted upward in propor-
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tion. In addition, the production of pirated
optical disksfor the purpose of sale or rental,
and the sale pirated optical disks, are made
liable to prosecution without the filing of a
complaint. Other infringement behavior can
be prosecuted only upon complaint.

11. A newly added stipulation allows
for the confiscation of goods used in the
commission of crime, and goods obtained as
the result of the commission of crime, in
cases where the perpetrator of copyright in-
fringement flees and the identity of the in-
fringer cannot be determined.

12. Stipulations are added to require
retroactive payment of compensation for use
during the transitional protection period, and
to prohibit sale after one year.

For more news concerning copyrights,
please visit thiswebsite: http:/mww.tipo.gov.tw/
copyright/copyright_news/copyright_news
main.asp.

B Revised Commodity Labeling Act
Requires Place of Origin Label

The revised Commodity Labeling Act
was passed by the Legidative Yuan on June
3 and promulgated by the president on June
25. Some of the main points of the revision
are asfollows:

1. The scope of labeling responsibility
is expanded to encompass those who sdll
products as well as those who produce,
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manufacture, and import them. The revisions

sets out the obligations of corporate opera-

tors more clearly and comprehensively.

2. In response to the massive flow of
products from different countries into the
domestic market following Taiwan's entry
into the WTO, the revision requires place of
origin labeling so that consumers can make
proper decisions when buying products.

3. To carry through with Taiwan's
promotion of a bilingual, internationalized,
and friendly environment that will attract
foreign tourists, the revised act stipulates
that in addition to the required use of Chi-
nese as the primary language on product la
bels, English or ancther language may be
used as a secondary language.

For the full text of the revised act,
please check thiswebsite: http:/law.moj.gov.tw/
fn/fnd.asp?d=14252.

B Revised Highway Act Opens Regular
Route Trucking Services to Foreign
Investors

The revised Highway Act was passed
by the Legidative Yuan on June 3 and
promulgated by the President on July 2,
containing the following main points:

1. Non-ROC citizens are now allowed,
with the permission of the central govern-
ment agency in charge of highways, to oper-
ate regular route trucking servicesin Taiwan.
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2. A new provision is added to allow
the agency in charge of highways to collect
highway right-of-way usage fees, with prior-
ity in the use of the proceeds going to high-
way construction, maintenance, and man-
agement. This provision should be of interest
to fixed telecommunications network, utili-
ties, and cable TV operators, among others.

3. To protect the victims of accidents
involving motorized transportation operators
that cause death or serious injury, another
provision of the revised act alows the
agency in charge of highways to suspend
temporarily the transfer, or cancellation of
the licenses of, part or al of the vehicles
belonging to the operator involved for a
period of two months upon application by
the victim or the victim's spouse or family
members together with supporting police
documents.

To view the full text of the revision,
please visit this website: http://lav.moj.gov.iw/
frvfnd.agpAd=14475.

B Criminal Code Revision on Computer
Network Crime Violation

A revision of the Crimina Code,
passed by the Legislative Yuan on June 3
and promulgated by the president on June 25,
contains a new chapter on computer network
crime violation. The main points of the revi-
sion are asfollows:
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1. Anyone who, without reason breaks
into another person’s account code, breaks
through computer protection measures, or
makes use of loopholes in computer system
use, and invades another person’s computer
or related egquipment, will be subject to im-
prisonment or detention of up to three years
and/or afine of up to NT$100,000.

2. Anyone who, without reason, ac-
quires, deletes, or aters magnetic records
in another person’s computer or related
equipment, and thereby causes harm to the
public or to another person, will be subject
to imprisonment or detention of up to five
years and/or afine of up to NT$200,000.

3. Anyone who, without reason, uses a
computer program or other electromagnetic
means to interfere with another person’s
computer or related equipment, and thereby
causes harm to the public or to another
person, will be subject to imprisonment or
detention of up to three years and/or a fine
of up to NT$100,000.

4. Anyone who produces a computer
program specifically for the purpose of
committing the crimes covered in this Chap-
ter, and that program is used by him-
self/herself or another person to commit the
crimes covered in this Chapter, thereby
causing harm to the public or to another
person, will be subject to imprisonment or
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detention of up to five years and/or afine of

up to NT$200,000.

This revision was formulated by the
Ministry of Justice, which points out that it
is the most important revision of regulations
governing computer network crime since
1997. It provides standards for dealing with
computer crimes that are beyond the reach of
the existing Criminal Code, and will have a
strong influence on the prevention of com-
puter network crime and the building of a
good environment for the development of
computer network-related industries. For
further information, please visit this website:
http://law.moj.gov.tw/fn/fnd.asp?d=14247.

B Qualifications Relaxed for Responsible
Persons of Engineering Consulting
Firms

The Act Governing the Administration
of Professional Engineering Consulting
Firms was approved by the Legidative Yuan
on June 3 and promulgated by the President
on July 2. The act contains the following
major points:

1. The post of chairman or representa-
tive of an engineering consulting firm should
be held by a professiona engineer. To en-
courage enlargement of scale and to carry
out Taiwan's WTO commitments, however,
this restriction does not apply to domestic
and foreign companies that reach a set scale
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of operations or threshold of performance
(those companies with at least 20 professiona
engineers and whaose shares are openly issued
on the stock or over-the-counter market, and
foreign companies that are covered by interna-
tiond reciprocity agreements that have been
signed with Taiwan and that have a per-
formance record of at least NT$2 billion
worth of engineering consulting business in
Taiwan and overseas during the past five
years).

2. Engineering consulting firms refers
to those companies that engage in above-
and underground construction, construction
expansion, reconstruction, remodeling, or
demolition of structures and their affiliated
facilities, that change the natural environ-
ment, or that provide technical services for
other engineering recognized by the compe-
tent authority, including planning and feasi-
bility study, basic design, detailed design,
assistance in bid tendering, supervision of
construction, project management, and re-
lated technical services.

3. Engineering consulting companies
should take out annual professional liability
insurance in order to protect the interests of
those who commission construction work as
well as third parties. Further, the chairman
of an engineering consulting company the
license of which has been cancelled or re-
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voked by the competent authority because of
illegal behavior is prohibited from estab-
lishing an engineering consulting company
for aperiod of three years.

To view the full text of the new act,
please visit the website: http:/law.maoj.gov.tw/
fr/frd.agp?=&id=14472
B Hot Springs Act Offers Tourism

Opportunities

To boost the development of tourism,
the Legidative Yuan on June 3 approved the
Hot Spring Act, which was promulgated by
the President on July 2. Some main points of
the new act include the following:

1. The competent authority will ap-
prove designated hot-spring areas and carry
out general planning in regard to landscap-
ing, quality of facilities, and environmental
beautification. Assistance will also be pro-
vided in applying for hot-spring water rights,
development, and operating permits, and for
integrated operation by existing operators.

2. The government will issue hot-spring
emblems to qualified operators for placement
in areas of good vishility. The emblems will
indicate the hot-spring’'s minera e ements,
temperature, period of validity, prohibitions,
and other necessary items aimed at protect-
ing the interests and safety of the public.

3. For hot-spring areas in aborigine
districts, the competent authority should help
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the agency in charge of aborigine affairs
with matters related to hot-spring develop-
ment. Hot-spring usage fees collected in the
local area will be turned over to the Execu-
tive Yuan's indigenous peoples general de-
velopment fund for use in the economic and
cultural development of aborigine peoples.

The Water Resources Agency of the
Ministry of Economic Affairs, which formu-
lated the Hot Springs Act, points out that
hot-spring tourism is a smokeless industry
that is promoted all over the world and that
cannot be transferred offshore. The new act will
provide a legal basis and establish standards
for the development and management of do-
mestic hot-spring resources. This will boost
the development of tourism, accelerate local
economic progress, strengthen the confidence
of hot-spring investors, and provide jobs
for tourism workers. For the full text of the
Hot Springs Act, visit this website:
http://law.maj.gov.tw/fn/fnd.asp?=&id=14473.
B Tariff Exemption Offered for Ma-

chinery Not Produced in Taiwan

A partial revision of the Customs Tariff
Schedule was passed by the Legidative Yuan
on May 27, and was promulgated by the
president and implemented on June 11. The
revision stipulates a reduction of the customs
duty on machinery and equipment that is not
produced in Taiwan from 3.57% to 0% when
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it is imported by manufacturing or technol-
ogy enterprises. This affords such enterprises
the same tariff exemption as those located in
science-based industrial parks. This measure
will cost the government an estimated
NT$560 million in tax revenues. For the full
text of the revision, please visit this website:
http://law.moj.gov.tw/fn/fn4.asp?d=13980.
B Tourists Given Tax Rebates on Taiwan
Purchases

A revision of the Act for Development
of Tourism, passed by the Legidative Yuan
on May 27 and promulgated by the president
on June 11, adds a provision in Article
50-1 providing a lega mechanism for
tourists in Taiwan to apply for a rebate on
business taxes paid for the purchase of cer-
tain designated commodities within a set
period of time. Detailed implementation
procedures are to be worked out by the Min-
istry of Transportation and Communications
together with the Ministry of Finance. The
entire text of the revision may be viewed on
this website: http://law.moj.gov.tw/fn/fnd.asp?
id=13982.

Deregulation Progress

B Restrictions Relaxed for Mainlanders
Visiting Taiwan for Business Purposes

The Ministry of the Interior moved to
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help meet the needs of corporate operations
by implementing, in May 16, the Regula-
tions Governing the Inviting by Multina-
tional Enterprises of Mainland Chinese Per-
sonnel to Taiwan to Engage in Commercia
Activities. Under these new rules, multina-
tionals can bring mainland Chinese to Tai-
wan to engage in interna transfer services,
expert contract performance, commercial
vigits, and training. If their business reve-
nues reach a certain level, enterprises in
Taiwan may also bring in mainland Chinese
for expert contract performance and business
visits. For more details on the new regula-
tions, please see issue 26 of this publication
on the website: http://www.cedi.cepd.gov.tw/
tnen_main.php, or check the website at
http://www.moi.gov.tw/moi/news_con.asp?
newsi d=624& online=1.

B New Rules Encourage Banks to Reduce

Non-performing L oans

To accelerate the lowering of the
non-performing loan ratio in Taiwan, the
Bureau of Monetary Affairs, Ministry of Fi-
nance promulgated regulations governing
rewards and punishments on June 10. The
main points of the rules are as follows:

1. For banks whose NPL ratio has
not exceeded 2.5%: Eleven preferences,
including permission to establish branches
overseas and in mainland China.

70

2. For banks with NPLs above 2.5%
but no higher than 5%: Seven preferences,
including self-approval for new types of
financial business.

3. For bankswhose NPL is above 5%
but under 15% at the end of 2003: Six
punishments, including a prohibition against
establishing new domestic branches and the
conversion of ordinary branches into
mini-branches.

4. For banks whose NPL is above
15% at the end of 2003. Eleven punish-
ments, including a reduction of branches and
a prohibition against engaging in high-risk
businesses.

The Bureau of Monetary Affairs esti-
mates that these rules will help lower the
average NPL ratio for all domestic banks to
under 5% before the end of 2003 and thus
strengthen Taiwan's financial system. For
the full text of the regulations, please visit
this website: http:/Mww.bomagov.tw/modules/
law/article.phpAawid=717.

Industry Updates

B Microsoft to Invest NT$550 Million in
Taiwan Technology Center

Microsoft is so confident of the de-
velopment potential of Taiwan's software
industry that it announced, on June 12, a
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plan to build a Microsoft Technology Center
(MTC) on the idand. The plan calls for the
investment of NT$550 million within three
years and entails assistance for 70 domestic
software companies in developing 100 soft-
ware solutions, as well as the cultivation of
2,800 top software technicians. It will result
in the creation of NT$4 billion in production
for the domestic software industry.

Microsoft indicates that the establish-
ment of its MTC in Taiwan represents its
support for the island’s policy for the devel-
opment of a knowledge economy. The new
facility will forge Taiwan into a link in the
company’s global technology center network
and facilitate its introduction of the latest
software development technology. Through
close R&D and business cooperation with
Taiwanese software companies, it will aso
help the idand to establish itself in a leader-
ship pasition in the Asia-Pacific information
software and services industries.

The Taiwan facility will be the first
MTC in Southeast Asia. Others are located
in the United States, the United Kingdom,
Germany, and Japan.

B Large Multinationals Establish Inter-
national L ogistics Centersin Taiwan

Following announcements by SAMAG
of Switzerland and Applied Materials and
Intel of the U.S. that they would set up in-

TAIWAN ECONOMIC FORUM, JULY 2003

ternational logistics and distribution centers
in Taiwan, Hitachi Adia, Fujitsu Microelec-
tronics Asia, and Bayer (Southeast Asia), dl
based in Singapore, and IBM of the U.S., have
aso revealed similar plans for the island.

The plans include Hitachi’s logistics
and distribution center for computer parts
and TFT-LCD panels, Fujitsu’s logistics and
distribution center for computer parts, and
Bayer’s logistics and distribution center for
chemical and pharmaceutical products as
well as agricultural chemicals.

According to current regulations,
companies that set up international logistics
and distribution centers in Taiwan are ex-
empt from business income taxes on income
earned from goods originating from overseas
that are sold to domestic customers through
the local logistics centers. For English and
Chinese versions of the Regulations for En-
couraging Foreign Profit-seeking Enterprises
to Establish International Logistic and Dis-
tribution Centers in Taiwan, please visit the
website at http://www.moeai db.gov.tw/idy/
law/index.jsp?toPage=3& link=1.

Statistics

B Taiwan Ranked World 4" in U.S. Patents
Received in 2002

According to the latest information
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from the U.S. Patent and Trademark Office,
Taiwanese inventors were granted 6,730 U.S.
patents in 2002. This ranked the idand
fourth in the world in number of U.S. patents
received, following the U.S. with 97,000,
Japan with 36,000, and Germany with
12,000.

This achievement indicates the deter-
mination of domestic enterprises to take
strenuous action to carry out research and
development as a means of breaking away

from the mold of copying the products of
others. The figures also show that the gov-
ernment’s vigorous promotion of incentives
for the development of high-tech personnel,
and of the transfer to the private sector of the
results of research by the Industrial Tech-
nology Research Institute and other institu-
tions, are having a direct effect in boosting
Taiwan's technological development and up-
grading. To see the cited statistics, please visit
this website: www.uspto.gov.

Table Number of U.S. Patents Granted to Taiwanese | nventor s

Year 1997 1998

1999 2000 2001 2002

No. of Patents 2,597 3,805

4,526

5,806 6,544 6,730

Source: U.S. Patent and Trademark Office.
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Major Indicators of
2 r(H Tk 2 s ;;\L W X i é_ 4 E&] A
Po ul(z;iifn&) q}éi T BT bl I PR
pulation RUEE oy | gpaes | 0 T (e agn|GiEne
T (end of period) %) % SR FE | #EER)
n e o+ & Increase (7)
PERIOD (+ A)| w #& % | Increase [Unemploy-| Rate of Economic GNP(at Per Capita
Number | % change | Rate of |ment Rate| Average Growth current GNP (at
(1,000 from Employ- %) Earnings in| Rate (%) |prices, US$| current
persons) | previous | ment(%) Manufac- (D million) prices,
year turing US$)
1989 20,107 1.0 1.9 1.6 14.4 8.2 152,565 7,626
1990 20,353 1.2 0.3 1.7 13.3 5.4 164,076 8,111
1991 20,557 1.0 1.9 1.5 11.0 7.6 183,736 8,982
1992 20,752 1.0 2.3 1.5 10.3 7.5 217,004 10,502
1993 20,944 0.9 1.3 1.5 7.0 7.0 228,578 10,964
1994 21,126 0.9 2.2 1.6 6.7 7.1 248,337 11,806
1995 21,304 0.8 1.2 1.8 5.7 6.4 269,125 12,686
1996 21,471 0.8 0.3 2.6 4.2 6.1 283,599 13,260
1997 21,683 1.0 1.2 2.7 4.6 6.7 293,289 13,592
1998 21,871 0.9 1.2 2.7 2.8 4.6 269,176 12,360
1999 22,034 0.7 1.0 2.9 34 5.4 290,544 13,235
2000 22,216 0.8 1.1 3.0 2.9 5.9 313,908 14,188
2001 22,340 0.6 -1.2 4.6 -1.3 2.2 286,840 12,876
2002 22,453 0.5 0.8 5.2 -0.2 3.5 288,872 12,900
2001 July 22,286 0.7 -1.5 49 -1.8
Aug. 22,296 0.7 -1.5 5.2 -1.0 -4.4 69,668 3,126
Sept. 22,303 0.6 -1.6 5.3 -0.4
Oct. 22,316 0.6 -1.7 5.3 -1.1
Nov. 22,328 0.6 -1.6 5.3 -0.9 -1.6 71,972 3,223
Dec. 22,340 0.6 -1.3 5.2 -4.6
2002 Jan. 22,348 0.5 -0.4 5.1 -26.4
Feb. 22,355 0.5 0.3 5.1 41.2 1.2 72,178 3,229
Mar. 22,363 0.5 0.4 5.2 0.6
Apr. 22,373 0.5 1.0 5.0 1.6
May 22,382 0.5 1.2 5.0 2.6 4.0 69,171 3,091
June 22,390 0.5 1.0 5.1 2.6
July 22,400 0.5 1.1 5.2 24
Aug. 22,408 0.5 1.0 5.4 0.3 4.8 73,886 3,298
Sept. 22,417 0.5 0.9 53 0.2
Oct. 22,429 0.5 1.0 53 0.8
Nov. 22,440 0.5 0.9 5.2 1.2 4.2 73,637 3,282
Dec. 22,453 0.5 0.9 5.0 2.5
2003 Jan. 22,461 0.5 0.8 5.0 31.0
Feb. 22,466 0.5 0.9 5.2 -26.3 32 74,542 3,318
Mar. 22,472 0.5 1.0 5.1 1.3
Apr. 22,477 0.5 1.0 49 0.3
May (3) 22,481 0.4 0.8 5.0
June (3) 22,486 0.4

(1) Real growth rate of GDP.
(2) Monthly and quarterly changes are computed by comparison with figures in the corresponding periods of the previous year.

(3) Estimate.
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Taiwan Economy

1 3 4
* Ijzust;ia 1 & A% B (HooPw Fop o b
. Structure of Industry (as % of GDP) Consumer Prices
Production B
Bl | 2L FNER ) I
General L A &2k B ¥ 1 ¥ Industry |[re 7% #%| General o % PERIOD
Index % change Index %change
% 85 # from Total Agri- #is % [Services| & ®I0= from
=100 previous culture Manu- =100 previous
1996=100 year facturing 2001=100 year
75.6 3.8 100.0 49 423 34.6 52.8 74.5 44| N 78
75.4 -0.2 100.0 4.2 41.2 333 54.6 77.5 4.1 795F
81.0 7.4 100.0 3.8 41.1 333 55.1 80.3 3.6 80F
84.5 4.4 100.0 3.6 40.1 31.8 56.3 83.9 4.5 81
87.8 3.9 100.0 3.6 394 30.6 57.0 86.4 2.9 824F
93.6 6.6 100.0 3.5 37.7 29.0 58.8 89.9 4.1 83
98.0 4.7 100.0 3.5 36.4 27.9 60.2 93.2 3.7 845F
100.0 2.0 100.0 32 35.7 27.9 61.1 96.1 3.1 85F
107.4 7.4 100.0 2.6 353 27.8 62.1 97.0 0.9 86F
110.3 2.6 100.0 2.5 34.6 27.4 63.0 98.6 1.7 874
118.8 7.7 100.0 2.6 33.2 26.6 64.3 98.8 0.2 88:F
127.5 7.4 100.0 2.1 324 26.4 65.5 100.0 1.3 89iF
118.2 -7.3 100.0 2.0 31.1 25.6 67.0 100.0 -0.01 90
125.7 6.4 100.0 1.9 31.0 25.7 67.1 99.8 -0.2 911
116.1 -11.1 99.4 0.1| 90= 7k
121.7 -7.9 100.0 1.8 32.0 26.2 66.2 100.0 0.4 8*
112.5 -14.4 100.5 -0.5 9F
123.7 -7.1 102.0 1.0 10%
120.9 -6.7 100.0 2.1 32.0 26.8 66.0 100.8 -1.1 11*F
118.1 -6.1 99.0 -1.7 12F
118.3 11.8 99.4 -1.71 91+ 1%
99.0 -12.7 100.0 1.7 29.9 24.8 68.4 100.6 1.4 2k
128.3 0.3 99.0 0.0 3
127.3 7.5 100.0 0.2 4r
134.0 9.3 100.0 2.1 30.8 254 67.1 99.5 -0.3 5%
125.3 7.0 99.8 0.1 6%
128.6 10.7 99.8 0.4 7%
128.7 5.8 100.0 1.7 31.9 26.2 66.4 99.8 -0.3 8%
125.8 11.8 99.7 -0.8 9k
132.1 6.8 100.2 -1.7 10*
130.1 7.6 100.0 1.9 31.6 26.5 66.5 100.2 -0.6 11F
131.3 11.2 99.8 0.8 12F
128.4 8.5 100.5 1.1] 92F 15
108.1 9.2 100.0 1.7 29.3 24.6 69.0 99.1 -1.5 2k
130.6 1.8 98.8 -0.2 3
127.2 -0.1 99.9 -0.1 4k
130.2 -2.8 99.8 0.3 5k
99.4 -0.4 6F

(D) TTGDPAY R
Q)| P RIS (T2 2 [ 153 (%) o
3ttt
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Major Indicators of
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Wholesale Prices Savings and Investment Money Supply

Mg

oy E| B E T £ F £ # £ 7 o % |4 il &
B General | *“#& % Gross Savings |Gross Investment | Excess Savings | (Gro#e | v & %
Index |y change % ) %E ¢ —ﬁ ) %E ¢ —ﬁ ) %E ¢ 10 =) % change

CH90E | poon | GTER [ GNP% | GEe | GNP% | GFTE W | GNP% | amount | from
PERIOD =100 . FE~) as % FE~) | as % Py~ as % (NT$ |previous

_ Previous|  apount amount amount S

2001=100 year |(\T$ mill.) of GNP (NTS mill.) of GNP (NTS mill.) of GNP|billion)| vyear
1989 97.6 -0.4 1,253,045 31.1 923,423 22.9 329,622 8.2 2,062.8 6.0
1990 97.0 -0.6 1,293,941 29.3 994,119 22.5 299,822 6.8 1,925.6 -6.6
1991 97.1 0.2 1,448,830 294 1,120,419 22.7 328,411 6.7 2,158.4 12.1
1992 93.6 -3.7 1,582,593 29.0 1,362,411 25.0 220,182 4.0 2,425.8 124
1993 95.9 2.5 1,737,603 28.8 1,549,608 25.7 187,995 3.1 2,797.1 15.3
1994 98.0 2.2 1,815,018 27.6 1,640,619 25.0 174,399 2.7 3,139.3 12.2
1995 105.2 7.4 1,927,812 27.0 1,777,496 24.9 150,316 2.1 3,163.1 0.8
1996 104.2 -1.0 2,081,725 26.7 1,781,375 22.9 300,350 3.9 3,426.1 8.3
1997 103.7 -0.5 2,221,103 26.4 2,016,446 24.0 204,657 2.4 3,715.3 8.4
1998 104.3 0.6 2,341,582 26.0 2,226,491 24.7 115,091 1.3 3,854.8 3.8
1999 99.6 -4.6 2,442 411 26.1 2,171,372 232 271,039 2.9 4,507.2 16.9
2000 101.4 1.8 2,493,604 254 2,212,350 22.6 281,254 2.9 4,492.1 -0.3
2001 100.0 -1.3 2,322,760 24.0 1,682,154 17.3 640,606 6.6 5,025.9 11.9
2002 100.1 0.05 2,536,636 254 1,675,352 17.2 861,284 8.2 5,491.6 9.3
2001 July 101.3 -0.2 4,383.5 -0.8
Aug. 101.0 -0.7 519,977 21.5 365,636 15.1 154,341 6.4 4,381.6 -1.2
Sept. 100.6 -1.5 4,451.4 3.7
Oct. 99.5 2.9 44453 4.4
Nov. 98.2 -5.0 678,326 27.2 436,471 17.5 241,855 9.7 4,572.5 6.7
Dec. 97.3 -5.3 5,025.9 11.9
2002 Jan. 97.8 -3.6 5,123.6 11.2
Feb. 98.1 -2.1 553,379 21.9 302,808 12.0 250,571 9.9 5,219.3 16.5
Mar. 99.4 -0.4 5,244.7 17.4
Apr. 100.2 0.5 5,219.8 20.4
May 99.9 0.3 650,145 27.3 458,897 19.7 191,248 7.6 5,152.8 21.5
June 99.8 -1.4 5,293.8 18.7
July 99.4 -1.9 5,159.7 17.7
Aug. 100.2 -0.8 590,424 23.5 435,120 17.8 155,304 5.7 5,240.6 19.6
Sept. 101.1 0.5 5,163.0 16.0
Oct. 101.7 2.2 5,182.3 16.6
Nov. 101.3 3.1 742,688 29.0 478,527 19.1 264,161 9.8 5,259.1 15.0
Dec. 101.9 4.7 5,491.6 9.3
2003 Jan. 102.0 4.3 5,731.0 11.9
Feb. 103.4 5.4 586,914 22.7 343,973 13.3 242,941 9.4 5,546.1 6.3
Mar. 104.3 4.9 5,518.2 5.2
Apr. 102.3 2.0 5,543.2 6.2
May 101.3 1.4 5,609.9 8.9

June 101.2 1.4
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g A& K HF @
Taiwan Economy (Continued)
& K #) EREANEIN-F 3] BT (I Al ® LRI R
(end of period) Deposits Loans & Investments Quasi-money
M, (end of period) (end of period) (end of period)
& I £ |2 e £ |2 e £ |2 e
Gres | %[ Gras | % | Gras [ wm% | Grow | % | BFOE
10 =) % change 107 ~) % change 10 ~) % change 10 ~) % change
amount from amount frgm amount frgm amount frgm
(NT$ previous (NT$ previous (NT$ previous (NT$ previous PERIOD
billion) vear billion) year billion) year billion) year
5,589.4 18.4 5,867.3 20.2 4,409.7 29.9 3,526.7 27.0 | N 78%
6,201.9 11.0 6,471.5 10.3 5,063.5 14.8 4,276.2 21.3 795
7,403.0 194 7,576.5 17.1 6,189.7 22.2 5,244.5 22.6 80
8,813.7 19.1 9,073.7 19.8 7,960.5 28.6 6,387.9 21.8 81
10,170.2 154 10,454.4 15.2 9,511.0 19.5 7,373.1 154 825
11,702.8 15.1 12,031.4 15.1 10,955.6 15.2 8,563.5 16.1 83
12,805.4 9.4 13,130.9 9.1 12,100.3 10.4 9,642.3 12.6 841
13,973.9 9.1 14,260.9 8.6 13,051.8 7.9 10,547.8 9.4 85
15,094.4 8.0 15,421.3 8.1 14,084.7 7.9 11,379.1 7.9 86
16,386.7 8.6 16,696.9 8.3 15,176.6 7.8 12,531.9 10.1 875
17,745.0 8.3 18,064.2 8.2 15,675.0 33 13,237.8 5.6 88
18,897.8 6.5 19,308.7 6.9 16,175.7 32 14,405.7 8.8 891
19,736.9 4.4 20,160.7 4.4 16,022.7 -0.9 14,711.1 2.1 90
20,247.0 2.6 20,609.8 2.2 15,493.9 -33 14,755.4 0.3 91
19,329.1 6.6 19,775.9 6.5 16,084.0 1.0 14,945.6 9.0 00F 7%
19,398.9 6.5 19,804.2 6.3 15,910.2 0.1 15,017.3 9.0 8%
19,403.4 6.5 19,831.6 6.2 15,850.4 -0.5 14,952.0 7.3 9k
19,358.8 5.7 19,763.0 5.6 15,788.7 -0.8 14,913.5 6.1 10%]
19,393.1 4.8 19,811.2 4.8 15,775.3 -1.4 14,820.6 4.3 11%]
19,724.5 4.4 20,160.7 4.4 16,022.7 -0.9 14,698.6 2.0 12%]
19,823.8 3.6 20,218.5 4.6 15,966.2 -1.7 14,700.2 1.2 9] F 15]
19,990.6 4.4 20,305.8 42 15,907.2 -1.6 14,771.3 0.7 2F|
20,014.6 4.4 20,351.4 43 15,772.7 2.3 14,769.9 0.5 3E|
19,914.0 4.7 20,245.2 4.4 15,725.4 -1.8 14,694.2 0.1 4F]
19,799.3 4.1 20,184.3 39 15,623.2 -2.0 14,646.5 -0.9 5]
20,039.8 35 20,4379 3.6 15,488.9 34 14,746.0 -1.0 6|
19,871.1 2.8 20,311.0 2.7 15,358.8 -4.5 14,711.4 -1.6 75|
19,936.5 2.8 20,325.8 2.6 15,371.3 34 14,695.9 2.1 8%
19,846.7 23 20,258.4 22 15,360.5 -3.1 14,683.7 -1.8 9|
19,863.8 2.6 20,248.9 2.5 15,319.9 -3.0 14,681.5 -1.6 10%]
20,012.3 32 20,411.6 3.0 15,260.3 -3.3 14,753.2 -0.5 11%]
20,247.0 2.6 20,609.8 22 15,493.9 -3.3 14,755.4 04 12%]
20,590.3 3.9 20,635.0 2.1 15,652.1 -2.0 14,859.3 1.1 0D 15|
20,467.2 2.4 20,723.0 2.1 15,543.0 2.3 14,921.1 1.0 2|
20,367.8 1.8 20,645.2 1.4 15,485.6 -1.8 14,849.6 0.5 3|
20,351.2 2.2 20,656.8 2.0 15,528.4 -1.3 14,808.0 0.8 4%]
20,402.5 3.0 20,692.6 2.5 15,569.2 -0.3 14,792.6 1.0 5%
[
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Major Indicators of
g /= g (= 2 S KR
Pt DA (il BT R SR C X T B9
LRk T IS Y Merchandise Trade (customs statistics, US$ million)
(# 4 (& %K #) (7 5 % |
BAE) FEER /% %) lier Imports (c.i.f.) | #ir Exports (f.o.b.)
B ¥ Rediscount Foreign Exchange
Rate of Exchange Rate of | % ole B 4 7 - B I S
Central Reserves of | the NT$ o % Lok %
PERIOD Bank of [ Central Bank | (end of % change % change
China (% [of China (end| period) from from
per annum) | of period, | (NT$/US$)| amount | previous| amount | previous | Balance
US$ million) year year
1989 7.750 73,224 26.1600 52,265.3 52 66,304.0 9.3 14,038.6
1990 7.750 72,441 27.1075 54,716.0 4.7 67,214.4 1.4 12,498.4
1991 6.250 82,405 25.7475 62,860.5 14.9 76,178.3 13.3 13,317.8
1992 5.625 82,306 25.4025 72,006.8 14.6 81,470.3 6.9 9,463.5
1993 5.500 83,573 26.6260 77,061.2 7.0 85,091.5 4.4 8,030.3
1994 5.500 92,454 26.2400 85,349.2 10.8 93,048.8 94 7,699.5
1995 5.500 90,310 27.2650 103,550.0 21.3 111,658.8 20.0 8,108.8
1996 5.000 88,038 27.4910 102,370.0 -1.1 115,942.1 3.8 13,572.0
1997 5.250 83,502 32.6380 114,424.7 11.8 122,080.7 5.3 7,656.0
1998 4.750 90,341 32.2160 104,665.3 -8.5 110,582.3 9.4 5,917.0
1999 4.500 106,200 31.3950 110,689.9 5.8 121,590.9 10.0 10,901.1
2000 4.625 106,742 32.9920 140,010.6 26.5 148,320.6 22.0 8,309.9
2001 2.125 122,211 34.9990 107,237.4 -23.4 122,866.3 -17.2 15,628.9
2002 1.625 161,656 34.7530 112,530.1 49 130,596.8 6.3 18,066.7
2001 July 3.500 110,108 34.7590 9,182.5 -31.8 9,704.4 -28.5 521.9
Aug. 3.250 113,144 34.5540 7,686.8 -36.5 9,445.1 -25.9 1,758.3
Sept. 2.750 115,200 34.5490 7,765.9 -34.1 8,855.0 -31.6 1,089.1
Oct. 2.500 116,223 34.5250 9,709.6 -21.3 11,435.1 -16.2 1,725.5
Nov. 2.250 121,165 34.4660 7,944.8 -33.5 10,172.5 -19.8 2,227.7
Dec. 2.125 122,211 34.9990 8,507.3 -18.2 10,268.9 -15.1 1,761.6
2002 Jan. 2.125 123,629 34.9800 7,352.4 -20.9 9,682.2 -1.5 2,329.8
Feb. 2.125 125,020 35.1120 6,522.0 -28.1 8,042.4 -20.6 1,520.4
Mar. 2.125 128,029 35.0000 10,159.9 1.7 11,446.9 -2.3 1,287.0
Apr. 2.125 132,933 34,7170 9,740.2 -7.3 10,858.3 0.2 1,118.1
May 2.125 139,821 34.1450 9,435.1 5.6 11,039.9 8.8 1,604.8
June 1.875 148,242 33.5580 9,616.1 11.3 11,2254 8.7 1,609.3
July 1.875 155,272 33.7580 10,636.9 15.8 11,141.8 14.8 504.8
Aug. 1.875 156,438 34.2470 9,100.1 184 10,887.6 15.3 1,787.5
Sept. 1.875 157,034 34.9180 10,549.7 35.8 11,251.7 27.1 702.0
Oct. 1.875 157,628 34,7610 10,190.7 5.0 11,483.4 0.4 1,292.7
Nov. 1.625 159,128 34.8120 9,341.7 17.6 11,901.6 17.0 2,560.0
Dec. 1.625 161,656 34.7530 9,885.3 16.2 11,635.6 13.3 1,750.4
2003 Jan. 1.625 164,840 34.7030 9,492.2 29.1 10,060.4 3.9 568.2
Feb. 1.625 166,334 34.7460 8,407.6 28.9 9,825.1 22.2 1,417.5
Mar. 1.625 168,635 34.7500 10,915.3 7.4 12,612.9 10.2 1,697.6
Apr. 1.625 170,635 34.8490 10,425.8 7.0 11,458.3 5.5 1,032.5
May (3) 1.625 175,229 34.7120 9,511.6 0.8 11,266.9 2.1 1,755.3
June (3) 1.375 34.6120 10,298.8 7.1 11,607.9 3.4 1,309.1
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Taiwan Economy (Continued)
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Trade across the Taiwan Straits through Hong Kong

P(E)ER A BRFRET
Approved/Reported Indirect
Investment in

R O e - R LM d X pmoae T Mainland China =2
Exports to Mainland China|Imports to Mainland China - i
- " & g
Z i # (FH47)
% oy + & % I oleg + = PERIOD
(FHE~) | v ®Y% | (FEE~) | »* 8% Numb Amount
amount % change amount % change Balance fugl r (US$
(US$ from pre- (US$ from pre- of Lases million)
million) vious year million) vious year
2,896.5 29.2 586.9 22.6 2,309.6 - S 785
3,278.2 13.2 765.4 304 2,512.9 - - 795
4,667.2 42.4 1,126.0 47.1 3,541.2 237 174.2 80F
6,287.9 34.7 1,119.0 -0.6 5,169.0 264 247.0 81
7,585.4 20.6 1,103.6 -14 6,481.8 9,329 3,168.4 825
8,517.2 12.3 1,292.3 17.1 7,224.9 934 962.2 83
9,882.8 16.0 1,574.2 21.8 8,308.6 490 1,092.7 84
9,717.6 -1.7 1,582.4 0.5 8,135.2 383 1,229.2 85
9,715.1 -0.03 1,743.8 10.2 7,971.3 8,725 4,334.3 86F
8,364.1 -13.9 1,654.9 -5.1 6,709.2 1,284 2,034.6 87
8,174.9 -2.3 1,628.1 -1.7 6,546.8 488 1,252.8 88
9,593.1 17.4 1,980.5 21.6 7,612.6 840 2,607.1 89
8,811.5 -8.1 1,693.3 -14.5 7,118.2 1,186 2,784.1 90.F
10,311.8 17.0 1,708.1 0.9 8,603.7 1,490 3,858.8 91
794.2 -1.7 136.1 -21.0 658.1 118 264.1 90F 7%
781.9 -12.3 139.0 -22.0 642.9 97 132.0 8%
844.4 =33 128.7 -29.1 715.7 89 365.5 9k|
773.1 -14.7 153.3 -19.1 619.8 87 206.3 10%]
703.7 -13.8 139.9 -8.9 563.8 104 188.9 11%]
660.6 -13.7 142.5 -10.2 518.1 126 266.5 125]
633.4 2.6 144.3 4.0 489.1 110 20621 91F 15]
550.2 -19.9 110.7 -15.6 439.5 59 71.1 2F|
862.4 15.8 147.5 -5.6 714.9 112 290.8 3E|
830.3 9.7 139.6 -10.0 690.7 109 248.0 4F]
888.9 11.0 152.3 -0.8 736.6 122 391.1 5]
833.2 27.1 127.0 42 706.2 99 328.7 6%
938.2 18.1 142.0 43 796.2 142 407.4 75|
921.1 17.8 147.9 6.4 773.2 124 425.6 8%
1,017.4 20.5 139.6 8.5 877.8 118 313.5 9|
983.7 27.2 151.6 -1.1 832.1 140 350.4 10%]
961.6 36.6 149.2 6.6 812.4 166 372.4 11%]
902.3 36.6 158.7 114 743.6 189 453.6 12%]
888.3 40.2 177.3 22.9 711.0 223 4553 927 1%]
736.7 33.9 124.8 12.7 611.9 132 264.2 2k]
998.8 15.8 173.9 17.9 824.9 168 393.5 3]
941.0 13.3 166.1 19.0 774.9 136 304.0 45|
138 317.7 5%
6%]
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Indices of
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Base: 1996=100

ﬂ lﬁ # MANUFACTURING
Eﬁ ﬁ}:] 7 F' v ﬁ - fl By Heavy or Light | By Public or Private By
GENERAL|MINING ;gj E O I R Y iﬁﬁ?i‘%f%}lﬁﬂ‘
PERIOD INDEX fMam.l- . . . final demand| . e
acturing | heavy light public private goods mnvestment
goods
1990 75.39 126.81 76.37 63.31 103.68 112.58 73.86 93.67 66.00
1991 80.97 115.33 82.04 69.41 108.51 110.77 80.15 98.61 70.15
1992 84.54 110.55 85.23 74.99 106.75 116.92 83.11 99.35 77.38
1993 87.80 109.49 87.37 80.38 102.17 127.83 84.58 96.80 82.18
1994 93.60 109.94 92.37 87.11 103.62 128.75 89.92 97.98 86.17
1995 98.01 106.29 97.17 95.45 100.85 111.02 96.24 99.63 94.02
1996 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1997 107.43 99.71 108.69 113.05 99.35 101.93 109.14 105.42 114.82
1998 110.26 77.99 111.25 118.25 96.26 103.18 111.79 107.66 125.41
1999 118.76 77.28 120.29 131.35 96.63 107.73 121.14 112.27 138.02
2000 127.52 72.12 129.87 145.87 95.66 105.48 131.52 121.36 158.49
2001 118.19 77.79 119.50 134.82 86.72 100.84 120.76 114.79 156.24
2002 125.74 79.40 128.40 148.34 85.71 91.94 130.85 118.10 163.30
2001 May 122.55 78.62 123.42 139.07 89.95 104.01 124.73 117.18 157.33
June 117.14 76.57 117.31 132.23 85.39 99.91 118.49 117.30 162.99
July 116.11 72.43 115.61 129.46 85.98 95.49 116.96 113.28 152.15
Aug. 121.73 76.06 121.23 135.19 91.36 95.88 122.94 117.53 157.58
Sept. 112.50 57.47 113.59 128.84 80.95 97.10 114.70 107.79 148.40
Oct. 123.69 71.40 125.53 143.75 86.55 100.49 127.22 122.04 173.76
Nov. 120.93 75.53 123.02 140.93 84.72 93.04 125.04 121.04 173.34
Dec. 118.06 90.94 120.43 136.67 85.68 93.09 122.27 117.73 165.56
2002 Jan. 118.33 93.44 120.72 136.06 87.88 91.45 122.69 113.29 150.06
Feb. 99.00 68.24 100.98 116.05 68.73 80.79 102.34 91.63 126.19
Mar. 128.26 86.03 131.82 151.13 90.50 95.77 134.25 124.03 174.54
Apr. 127.31 86.86 130.66 149.70 89.94 87.45 133.58 119.32 162.05
May 133.97 78.56 136.73 157.93 91.36 96.48 139.44 125.70 173.61
June 125.33 64.75 127.29 148.04 82.91 86.03 130.07 118.94 166.88
July 128.58 69.30 130.14 150.21 87.18 93.87 132.58 115.89 153.96
Aug. 128.73 71.29 129.75 149.08 88.38 101.30 131.66 116.14 154.06
Sept. 125.78 73.55 128.56 149.55 83.66 94.22 130.88 118.17 165.67
Oct. 132.14 83.29 135.55 158.41 86.65 94.32 138.33 125.19 177.95
Nov. 130.13 92.05 133.93 157.11 84.32 91.32 136.80 125.84 182.01
Dec. 131.30 85.49 134.61 156.86 86.99 90.25 137.60 123.08 172.63
2003 Jan. 128.36 87.02 131.15 151.76 87.07 94.63 133.61 119.84 161.21
Feb. 108.14 66.56 111.58 131.42 69.12 89.47 113.06 97.58 136.20
Mar. 130.62 88.28 134.17 155.40 88.74 100.60 136.43 119.93 159.35
Apr. 127.22 67.95 130.53 151.57 85.49 93.66 133.01 116.10 151.72

Source: Ministry of Economic Affairs, R.O.C., Industrial Production Statistics Monthly, Taiwan Area, R.O.C.
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Industrial Production A

GLEH it BTN e
S O O [ view v S 2 Y v B
PP | {j’\i—?yi FHZ¥H | Producer's Shipment and|  Private Heavy
Usage HOUS.& Inventory Enterprises' | Industries' Eﬁ ﬁ’il
4 %[f | ELEC- BLDG. | &fi & 4| ™ €781 i00 Share of Share of
KRG TRICITY, CON- Producer's | Producer's Manu- Manu- PERIOD
consumer producer GAS & STRUC- Shipment Inventory facturing facturing

g00ds goods WATER TION Value-added | Value-added
112.62 64.11 65.10 65.61 75.99 80.08 90.69 56.64 | SR 79F
118.11 70.49 71.26 67.92 81.60 78.84 91.48 57.77 80F
114.39 75.38 75.78 79.56 84.70 88.08 91.34 60.04 81¥
106.81 80.66 82.75 101.99 87.32 90.91 90.76 62.73 82
106.07 88.42 89.24 126.36 92.83 88.66 91.20 64.27 83F
103.48 95.44 94.78 121.06 97.36 93.34 92.79 66.94 84
100.00 100.00 100.00 100.00 100.00 100.00 93.69 68.15 85
98.98 110.99 106.12 83.73 107.87 99.78 94.08 70.89 86F
95.49 113.77 114.23 84.17 110.35 110.55 94.13 72.38 87
94.62 125.94 118.48 89.73 119.41 114.10 94.34 74.40 88
95.92 135.87 130.32 76.21 128.46 115.00 94.87 76.54 89F
86.40 122.82 132.60 66.82 117.81 126.55 94.67 76.89 90+
87.14 135.64 137.47 51.38 126.00 119.10 95.48 78.74 91
89.68 127.81 140.35 74.72 120.27 125.99 94.68 76.79 | 90 5E|
86.00 117.32 141.68 71.42 115.01 127.11 94.62 76.81 6%]
86.66 117.24 151.38 65.38 113.60 128.12 94.79 76.31 T%|
90.10 123.84 157.18 70.73 120.88 126.05 95.01 76.00 8%]
79.97 117.66 133.90 54.20 111.79 126.04 94.60 77.30 9%]
86.62 127.99 133.81 69.67 123.69 126.78 94.95 78.04 10%]
85.21 124.42 123.71 74.47 122.61 126.01 95.23 78.06 117]
84.96 122.33 124.78 57.66 117.55 128.15 95.12 77.34 127
88.10 125.94 124.42 58.43 120.71 122.25 95.22 76.81 | 91 17]
67.96 107.55 106.59 45.59 99.48 121.12 94.95 78.32 2%
89.42 137.30 130.97 50.97 130.98 117.14 95.41 78.13 3%
90.04 138.65 134.21 46.57 128.14 114.42 95.78 78.07 4%
92.88 144.49 142.78 63.36 131.62 117.30 95.55 78.72 55|
86.10 133.17 145.96 50.33 123.23 118.86 95.73 79.25 6%
89.81 140.16 157.36 47.25 126.75 119.29 95.45 78.66 7%
90.17 139.32 158.92 56.19 126.87 118.80 95.07 78.30 8%
85.63 135.87 143.34 38.59 126.29 120.04 95.37 79.27 9%
89.05 142.84 142.36 44.73 134.07 119.26 95.61 79.64 10%]
87.37 139.62 130.11 52.45 131.84 120.45 95.70 79.94 117]
89.14 142.72 132.60 62.04 132.00 120.22 95.77 79.41 127]
91.49 139.12 130.37 68.37 132.01 111.91 95.45 78.85 | 92F 1%]
71.12 121.43 114.65 26.47 109.73 111.69 94.94 80.27 2F]
92.92 144.19 133.77 52.77 129.84 114.35 95.27 78.93 3%
91.70 140.68 137.32 42.99 127.71 115.92 95.47 79.14 4F]
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2-1. 21 % 4
Indices of

~

L8 NpISSE =100
Base: 1996=100

5 GRS f ¥
i3 GENERAL INDEX MINING
PERIOD fioo& A 1 E A A 1 MR
Total Public Private Subtotal Public Private
Weights 1%0 ) 1,000.00 126.20 873.80 2.62 1.26 1.36
1990 75.39 88.52 73.46 126.81 129.27 121.52
1991 80.97 90.74 79.62 115.33 109.44 119.88
1992 84.54 95.38 83.03 110.55 98.46 122.34
1993 87.80 103.79 85.43 109.49 97.30 121.42
1994 93.60 107.89 91.53 109.94 100.48 118.71
1995 98.01 103.24 97.25 106.29 102.18 110.10
1996 100.00 100.00 100.00 100.00 100.00 100.00
1997 107.43 103.85 107.94 99.71 91.24 107.57
1998 110.26 108.76 110.47 77.99 90.33 66.56
1999 118.76 110.90 119.90 77.28 91.50 64.11
2000 127.52 111.33 129.86 72.12 79.44 65.33
2001 118.19 108.42 119.60 77.79 88.57 67.80
2002 125.74 103.28 128.98 79.40 90.43 69.19
2001 May 122.55 115.17 123.62 78.62 83.39 74.21
June 117.14 113.46 117.67 76.57 74.78 78.22
July 116.11 115.36 116.22 72.43 74.71 70.32
Aug. 121.76 118.94 122.13 76.22 78.93 73.40
Sept. 112.67 105.78 113.47 57.47 75.07 41.15
Oct. 123.95 108.03 125.95 71.40 81.24 62.28
Nov. 121.22 98.97 124.10 75.53 90.13 61.99
Dec. 118.06 98.83 120.84 90.94 107.64 75.46
2002 Jan. 118.33 96.93 121.41 93.44 120.44 68.41
Feb. 99.00 85.61 100.94 68.24 84.25 53.41
Mar. 128.26 103.66 131.81 86.03 104.19 69.21
Apr. 127.31 101.70 131.01 86.86 109.07 66.27
May 133.97 107.09 137.86 78.56 78.37 78.73
June 125.33 104.82 128.29 64.75 64.01 65.44
July 128.58 113.56 130.75 69.30 75.38 63.67
Aug. 128.73 115.99 130.57 71.29 80.38 62.87
Sept. 125.78 105.12 128.77 73.55 77.85 69.57
Oct. 132.14 106.96 135.78 83.29 90.59 76.52
Nov. 130.13 98.74 134.66 92.05 101.29 83.48
Dec. 131.30 99.12 135.95 85.49 99.33 72.66
2003 Jan. 128.36 98.74 132.64 87.02 103.73 71.55
Feb. 108.14 89.66 110.81 66.56 76.50 57.34
Mar. 130.62 102.97 134.61 88.28 107.14 70.80
Apr. 127.22 102.07 130.86 67.95 81.51 55.39
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Industrial Production
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Formula: Weighted Aggregates of Value

- / = N, A2 /
IR HEHSEE | RIS
MANUFACTURING HOUS.& BLDG. ELECTRICITY, E\ﬂj‘ H
CONSTRUCTION GAS & WATER
T Ft A 1 MR B 2R PERIOD
Subtotal Public Private Private Public
879.92 55.54 824.38 41.73 69.39 8 ( %0 )
76.37 112.58 73.86 65.61 68.49 Bl 79F
82.04 110.77 80.15 67.92 74.35 805F
85.23 116.92 83.11 79.56 78.06 81
87.37 127.83 84.58 101.99 84.65 825
92.37 128.75 89.92 126.36 91.32 835
97.17 111.02 96.24 121.06 97.04 845F
100.00 100.00 100.00 100.00 100.00 855
108.69 101.93 109.14 83.73 105.60 86
111.25 103.18 111.79 84.17 113.56 878
120.29 107.73 121.14 89.73 113.78 88
129.87 105.48 131.52 76.21 116.60 89
119.50 100.84 120.76 66.82 114.85 90
128.40 91.94 130.85 51.38 112.59 915
123.42 104.01 124.73 74.72 124.69 | 90 5E]
11731 99.91 118.49 71.42 125.01 6%
116.05 95.49 116.96 65.38 132.00 7E]
121.26 95.88 122.94 70.73 138.14 8%
113.78 97.10 114.70 54.20 113.28 9k
125.83 100.49 127.22 69.67 114.55 10%]
123.36 93.04 125.04 74.47 103.88 11£]
120.43 93.09 122.27 57.66 103.27 12£]
120.72 91.45 122.69 58.43 100.89 | 91 1]
100.98 80.79 102.34 45.59 89.50 2F]
131.82 95.77 134.25 50.97 109.97 3%
130.66 87.45 133.58 46.57 112.97 4%|
136.73 96.48 139.44 63.36 116.11 5%
127.29 86.03 130.07 50.33 120.61 6%]
130.14 93.87 132.58 4725 130.01 7E
129.75 101.30 131.66 56.19 128.39 8%
128.56 94.22 130.88 38.59 114.34 9%|
135.55 94.32 138.33 44.73 117.37 107]
133.93 91.32 136.80 52.45 104.64 117]
134.61 90.25 137.60 62.04 106.23 127]
131.15 94.63 133.61 68.37 101.93 | 92 15]
111.58 89.47 113.06 26.47 90.05 2k
134.17 100.60 136.43 52.77 104.80 3L
130.53 93.66 133.01 42.99 109.18 4%
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L8 NpISSE =100
Base: 1996=100

7 ¥ MINING 5l % ¥

mg | m oW ko | HW. | oA g | W

a ] ¥ E 5 = B E .8

zZ | ¥ 2| VT3z]| & 2| %5 W8 | E

e a, = B o0 g y o0 a 3

F = | w 2| “EE|wm e | FEE Tlm s | w g
i B | W28 |WE | 82| 8| P2 |¥ S

PERIOD = S| msE| D3| wEE|M e | T 2T 2
AR EEEMUEEEE Be 3

g3 | w ¥ ¥ Z | w=> | ¥ ¥ £ | %

Weights ( J00) 1,000.00|  2.62 1.07 1.39 879.92 60.53 233 1.75
1990 75.39 126.81 132.81 91.97 76.37 85.17 107.53 117.40
1991 80.97 115.33 107.87 100.07 82.04 88.75 101.84 115.95
1992 84.54 110.55 100.30 104.16 85.23 92.62 110.33 113.76
1993 87.80 109.49 94.89 108.28 87.37 94.76 104.62 119.36
1994 93.60 109.94 99.45 108.53 92.37 100.06 103.91 117.30
1995 98.01 106.29 101.76 103.74 97.17 101.98 103.19 107.07
1996 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1997 107.43 99.71 97.00 105.59 108.69 91.85 103.29 94.81
1998 110.26 77.99 99.48 64.15 111.25 86.48 95.80 109.07
1999 118.76 77.28 96.76 63.96 120.29 85.14 107.85 104.94
2000 127.52 72.12 84.50 64.32 129.87 85.44 108.95 102.12
2001 118.19 77.79 96.25 72.41 119.50 84.82 107.86 99.98
2002 125.74 79.40 99.13 73.23 128.40 81.74 24.43 91.69
2001 May 122.55 78.62 85.41 82.37 123.42 86.09 92.04 89.86
June 117.14 76.57 83.37 80.06 117.31 81.74 84.90 103.56
July 116.11 72.43 83.21 72.37 115.61 85.72 91.52 135.36
Aug. 121.73 76.06 87.38 76.00 121.26 93.72 97.11 142.44
Sept. 112.50 57.47 82.70 44.54 113.78 80.42 65.37 111.53
Oct. 123.69 71.40 90.49 64.80 125.83 83.03 112.43 97.44
Nov. 120.93 75.53 102.27 63.49 123.36 82.69 170.15 76.63
Dec. 118.06 90.94 122.40 77.01 120.43 86.73 146.13 94.27
2002 Jan. 118.33 93.44 137.07 70.39 120.72 90.36 46.79 51.50
Feb. 99.00 68.24 95.49 54.98 100.98 72.84 21.56 42.71
Mar. 128.26 86.03 108.59 78.43 131.82 82.71 16.86 78.74
Apr. 127.31 86.86 98.91 87.48 130.66 80.08 14.42 115.78
May 133.97 78.56 87.10 80.93 136.73 82.44 13.60 128.40
June 125.33 64.75 71.22 67.15 127.29 77.47 17.93 105.50
July 128.58 69.30 84.35 65.60 130.14 85.32 17.51 128.48
Aug. 128.73 71.29 89.83 65.12 129.75 89.88 15.17 146.41
Sept. 125.78 73.55 87.43 71.24 128.56 81.49 20.04 112.87
Oct. 132.14 83.29 102.03 78.32 135.55 77.46 19.18 63.63
Nov. 130.13 92.05 114.89 84.91 133.93 76.90 27.04 58.17
Dec. 131.30 85.49 112.66 74.26 134.61 83.94 63.04 68.13
2003 Jan. 128.36 87.02 118.20 72.87 131.15 89.00 34.62 82.84
Feb. 108.14 66.56 86.25 58.94 111.58 66.37 18.15 47.06
Mar. 130.62 88.28 121.88 72.40 134.17 82.26 23.60 82.60
Apr. 127.22 67.95 90.99 57.92 130.53 75.60 18.88 98.02
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Industrial Production
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Formula: Weighted Aggregates of Value

MANUFACTURING
13 | # W |w g |42l % | & flo,
s 5 2 3 3 é X QL’; L& g I 2
- FB,l E|mEE| Y2 |TE |V
MEel 8. 2 2l 5 5| 5 | - 2
Weg|WE|# g |WHeg @ s |HWES| 5| 2agl @ & X
g G| L 2 |, E3l £, 2E|*Z|ZEE wg| PERID
BE [P TET 2B P ELE |0
¥3 % % | w A w2 RS T
7.15 173 4651 15.27 5.51 432 6.87 16.85 1080 | gl Vo)
54.86 108.57 84.67 163.80 196.19 232.12 136.27 84.82 91.91 N 795
66.02 114.42 89.77 173.59 190.94 239.60 143.45 91.11 93.54 80F
79.96 111.42 92.18 155.14 151.72 203.64 140.69 95.76 104.45 81%
97.31 106.25 91.24 132.14 131.05 165.27 126.01 93.24 108.53 825
115.97 107.84 98.46 118.52 125.31 132.78 119.83 96.13 106.39 83 &
107.03 103.11 96.65 108.10 107.98 106.67 105.04 99.20 103.21 845
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 855
100.37 101.39 103.56 95.07 91.20 93.91 98.16 104.70 103.59 865
107.12 93.38 105.15 94.72 85.36 80.07 92.84 103.59 115.37 87
103.55 85.05 108.08 87.82 83.89 70.43 98.57 109.81 111.95 88
96.38 78.80 106.82 77.94 80.98 58.95 96.77 111.33 118.55 89
100.19 83.15 95.09 60.36 62.32 55.10 65.81 104.95 119.11 90
80.68 72.51 91.17 55.85 67.49 46.92 52.87 107.66 115.43 91%
105.23 80.80 108.64 58.05 74.18 61.02 61.63 105.00 99.49 90 5%
111.16 82.29 98.17 66.49 69.84 59.61 59.29 102.25 111.41 6F]
124.21 79.64 95.54 69.87 65.96 52.31 57.16 107.02 119.17 7%
132.55 88.17 96.33 74.19 63.19 57.80 62.10 110.04 135.15 8F]
96.17 67.92 87.15 63.54 54.41 53.42 53.54 100.16 121.76 9%]
91.45 85.38 91.56 59.62 57.19 56.40 62.55 109.71 132.17 10%]
7491 102.40 87.25 53.69 59.84 54.78 67.49 107.23 116.95 115]
60.00 111.91 85.26 57.25 58.29 59.07 65.74 109.93 119.69 12 5]
78.71 84.71 87.83 52.22 58.44 49.63 62.29 112.92 128.12 91 1E]|
62.17 48.57 73.10 44.40 38.95 35.55 42.59 76.58 103.30 2%
81.94 71.11 99.14 50.76 72.20 46.91 58.43 118.46 116.59 3k
79.92 56.92 101.93 51.95 74.78 46.66 51.74 112.97 113.32 4%
87.67 86.95 103.94 56.81 80.57 47.99 52.53 114.20 104.90 5%
81.97 76.45 90.50 57.82 74.80 45.98 46.04 106.18 106.32 6%]
104.23 72.54 91.34 62.57 70.82 47.42 48.39 114.10 108.48 7F]
110.12 73.08 90.27 67.67 66.61 50.99 52.43 109.82 119.01 8%
77.37 73.31 87.96 62.37 67.43 45.26 48.82 102.98 119.53 9%]
70.47 81.70 91.96 55.18 71.30 48.08 53.19 107.94 133.66 10%]
63.65 72.77 88.44 51.77 64.84 50.37 57.81 106.22 112.44 11%]
69.89 72.01 87.65 56.63 69.11 48.25 60.14 109.55 119.52 12%]
75.62 83.72 84.16 53.17 61.11 44.87 56.89 113.43 109.13 92:F 15]
56.78 59.79 73.11 37.85 52.76 31.48 39.15 92.56 100.71 2k
81.21 86.59 90.59 46.56 72.41 40.70 49.67 117.39 135.51 35|
76.12 68.73 86.60 46.66 70.82 44.50 47.66 112.90 115.53 45|
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2-2. 1 ¥ 4
. Vil —
L ¢ NpES =100 Indices of
Base: 1996=100
2l i ¥
A - i T # 2N
@ 2| w5 | tlmg|nd | wo | we| £
5 3 5 5 o T i Z ZLJ g | & R s G g
=2 g 3 £3 2 2 |lmeg| BB E °
5 = Ft = IR = G = = 5 S 7 g 3
PERIOD 2 S |lw =8 5 2 [”Ee| + ¢ H >
g E E|WE® 2 z | E" & E 2
FIlME g ME IR | =
¥ e T R E e | x |YE |« 2| % 2
Weights (%0) 81.27 2251 36.37 9.70 41.17 29.65 80.86 53.82 44.97
1990 54.57 66.58 63.84 106.39 114.64 80.01 62.95 78.67 73.87
1991 61.70 71.34 64.67 110.85 116.92 86.49 68.58 88.64 81.93
1992 70.26 77.37 65.97 114.19 112.22 90.96 76.14 92.92 86.16
1993 74.94 82.45 77.65 103.30 106.17 97.83 84.24 88.62 88.50
1994 89.18 91.43 75.38 101.35 107.47 103.97 89.74 93.74 92.59
1995 94.55 94.79 92.02 103.48 97.14 105.30 93.40 99.55 96.56
1996 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1997 106.25 107.35 103.77 99.59 103.62 104.28 120.45 105.09 108.83
1998 109.06 107.02 107.94 96.42 97.50 102.53 124.56 102.32 102.82
1999 118.98 112.20 117.03 94.97 103.35 98.61 133.03 105.26 104.97
2000 127.24 116.27 121.65 92.92 101.87 98.59 139.18 102.67 114.35
2001 134.58 105.72 133.42 82.76 92.14 89.12 127.18 85.34 96.38
2002 142.74 109.44 149.59 91.61 97.20 91.55 140.91 89.21 105.77
2001 May 139.51 114.63 144.45 88.12 94.06 92.38 134.71 88.25 103.55
June 132.54 103.84 134.69 79.64 89.30 87.30 126.81 86.07 94.14
July 133.81 101.58 124.30 79.24 91.68 84.58 122.67 85.46 90.88
Aug. 138.52 110.32 133.48 82.66 94.74 89.45 128.03 88.01 95.47
Sept. 138.39 94.48 136.14 75.19 84.26 76.76 120.35 80.28 86.54
Oct. 142.64 110.37 146.54 83.00 91.50 88.89 126.03 87.30 91.56
Nov. 131.40 108.77 124.59 82.60 91.74 90.25 129.47 83.44 90.00
Dec. 131.01 106.02 127.18 82.22 93.74 94.15 127.38 81.91 105.35
2002 Jan. 134.24 109.12 138.42 82.45 102.68 89.95 132.54 83.01 91.58
Feb. 123.37 81.26 126.88 66.96 77.63 69.25 112.04 64.79 73.19
Mar. 150.19 114.44 137.81 97.36 106.95 90.10 144.33 89.38 94.76
Apr. 151.03 114.97 141.74 92.58 108.01 91.85 142.68 88.41 99.42
May 148.87 118.88 151.03 97.34 107.68 95.66 149.34 95.50 110.52
June 132.40 104.36 145.18 91.08 91.79 92.72 137.63 85.43 113.67
July 140.89 111.75 154.29 92.64 97.58 93.15 146.24 96.29 107.22
Aug. 149.00 111.23 165.70 92.31 97.01 91.33 143.28 96.74 117.63
Sept. 139.68 106.78 159.48 91.19 89.12 90.74 142.47 92.79 104.57
Oct. 143.71 117.41 168.53 98.39 95.94 99.69 148.24 90.71 114.76
Nov. 146.59 111.51 156.90 98.06 95.33 96.32 142.83 91.61 117.00
Dec. 152.87 111.58 149.13 98.90 96.68 97.89 149.34 95.90 124.89
2003 Jan. 152.04 112.63 163.54 100.20 98.48 94.35 146.46 95.09 101.93
Feb. 137.90 87.88 142.47 76.99 78.66 71.46 130.90 69.80 79.81
Mar. 140.99 118.91 147.14 102.24 103.74 95.49 152.40 92.07 110.98
Apr. 135.34 121.63 151.91 103.24 98.10 91.70 147.25 93.37 115.95
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Industrial Production (Continued)
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Formula: Weighted Aggregates of Value

—t A
MANUFACTURING T OH W R K SIBTK
ELECIRICITY, GAS & WATER | " gnar

Boo Bl _[H (s |t |Fs | | i

« £ = = = e ® o =

Wege2lwi|l 2 [FH2.008 |5 .]+%

CEEE R -J RN TP TR | I i I B 3

E* g g K @ wg éﬁg"g‘ wo= | & ] = E%[j gﬁ
BT S| W E ! el Mg &l O3 < e

¢ R 5 g £ Se|l %53 2z AR g PERIOD

wogg . 2 21785 w5 8loe | & s g

EE T EIMEl 3 | EECBE | ™7 e s °

-1 = I I B B - : 2

¥ Mgl ¥ ¥ ¥ = grE [H = ¥ ¥ e

23292 | 5214 7.77 18.38 75.74 65.93 0.69 9.12 41.72 5l %0)
55.37 84.74 111.79 134.00 65.10 63.80 47.20 78.31 65.61 SNl 795
61.08 94.28 116.57 135.51 71.26 70.08 54.97 82.57 67.92 80F
64.15 102.66 118.91 132.38 75.78 74.47 62.70 87.88 79.56 817
71.17 102.10 108.76 116.29 82.75 81.42 72.33 94.31 101.99 82F
79.74 104.00 110.50 105.14 89.24 88.09 80.10 98.28 126.36 83F
92.83 105.57 110.16 104.34 94.78 94.06 90.54 100.36 121.06 8457
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 85F
119.19 103.86 97.10 97.65 106.12 106.42 105.53 103.99 83.73 86F
131.09 105.64 91.36 85.29 114.23 115.15 106.47 108.15 84.17 87F
157.06 98.16 100.86 81.46 118.48 118.94 108.31 11591 89.73 88F
185.43 101.63 119.98 84.00 130.32 129.76 156.06 132.46 76.21 89F
167.73 85.46 107.68 79.42 132.60 132.12 141.52 135.34 66.82 90F
185.95 95.78 128.09 78.80 137.47 139.19 150.51 124.00 51.38 91F
168.47 93.30 110.49 79.92 140.35 140.70 148.22 137.23 74.72 90+F 5%]
162.88 80.99 111.85 75.30 141.68 142.77 132.49 134.51 71.42 6%]
158.28 85.63 106.08 72.06 151.38 153.77 105.97 137.50 65.38 7%
167.58 80.72 104.83 82.04 157.18 160.05 121.66 139.10 70.79 8%
158.81 78.82 98.45 77.70 133.90 134.37 122.99 131.33 54.26 9k]
185.20 89.72 115.51 82.58 133.81 133.46 141.47 135.73 69.67 10%]
184.98 90.25 110.30 82.83 123.71 122.41 125.74 132.97 74.47 11%]
173.64 79.29 118.24 79.60 124.78 123.17 144.75 134.90 57.66 12%]
168.83 89.31 105.26 69.30 124.42 122.97 163.99 131.87 58.43 9]F 17]
145.87 63.25 83.98 58.62 106.59 104.54 151.16 117.97 45.59 2|
194.07 97.65 115.94 79.59 130.97 130.86 165.89 129.20 50.97 3%
188.92 96.25 131.03 81.93 134.21 135.43 141.83 124.78 46.57 4|
200.14 105.62 139.46 82.90 142.78 147.05 132.54 112.67 63.36 5F]
189.59 96.35 129.93 76.05 145.96 150.48 120.55 115.20 50.33 6F]
185.26 103.10 122.49 77.92 157.36 161.92 154.34 124.61 47.25 7%
179.62 87.77 135.64 81.46 158.92 163.67 128.47 126.88 56.19 8F]
187.37 94.28 134.61 80.08 143.34 146.01 140.20 124.24 38.59 9F]
199.79 105.85 147.22 84.65 142.36 143.80 188.74 128.47 44.73 105]
199.19 103.76 146.57 88.97 130.11 130.67 161.49 123.72 52.45 11%5]
192.74 106.22 144.99 84.10 132.60 132.93 156.95 128.41 62.04 12F]
182.51 112.44 139.18 80.10 130.37 129.35 262.70 127.84 68.37 9).F 1%]
163.38 80.24 121.20 62.82 114.65 113.23 218.28 117.09 26.47 2k
194.34 114.15 140.67 80.86 133.77 133.77 227.36 126.73 52.77 3k
187.38 110.41 148.11 89.03 137.32 138.58 188.59 124.35 42.99 4%
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3. 1 . i *
Output of Principal
&l b
B HH MANUFAC-
) . sk E P B
o L | Bt 5 - B 55 4 R e L
Y i 2 5 B 4 2
Man-made | Polyester Polyester 7 7 :
PERIOD Cotton . Cotton Dyed & Dyed & printed
fiber spun| textured . textured . .
yarn fabrics fabri printed woven knitted
yarn yarn yarn fabrics fabrics fabrics
& 3 o wE 2 wE + I EE RPN EE RPN PN i
Unit ’ ' ’ ’
mt mt mt 1,000 n® 1,000 ® 1,000 ® mt
July 27,365 30,863 93,489 61,512 159,710 150,572 18,178
Aug. 26,111 30,152 93,902 69,116 157,703 170,814 18,310
Sept. 24,454 27,499 89,334 63,460 139,742 156,541 14,610
Oct. 25,888 26,953 90,491 64,725 147,825 173,566 16,806
Nov. 24,417 27.323 86.440 60,555 136,902 174,092 15.421
Dec. 24,044 25,388 87,232 60,185 136,306 154,688 14,439
2002 Jan. 24,738 25,160 87,272 61,924 146,123 155,906 12,753
Feb. 20,394 19,761 78.483 51,684 120,561 129,885 10.173
Mar. 26,694 26,765 98,811 69,604 156,752 179,382 19,054
Apr. 27.381 29,087 97.239 71.401 174,272 184,803 21,103
May 27,812 29,279 98,407 74,706 173,849 181,099 22,594
June 25.399 27,390 86.355 65.329 139,339 144,324 20,516
July 25,330 27,909 82,856 63,520 148,496 148,395 20,066
Aug. 25.616 26.545 85.589 63.253 148,634 155,127 16.483
Sept. 24,856 25,537 88,683 68,542 139,347 155,382 14,961
Oct. 26,005 26,372 85.406 73,144 145,006 167,288 14,881
Nov. 24,880 26,364 85,406 68,514 144,610 158,590 12,622
Dec. 27.255 25.870 88.244 62.121 144,647 155,649 12.284
2003 Jan. 25.545 25,148 90,546 58,026 133,957 140,468 11.877
Feb. 20,873 20,797 84,915 50,380 115,455 112,389 9,679
Mar. 25.794 26,787 87.135 63.814 145,042 157,916 15.447
Apr. 24,442 23,608 70,673 65,017 136,159 167,884 18,602
| iE
E%‘f Hy MANUFAC-
B . - . . .
! N T FO o
Corrugated E . . . il F
PERIOD averboard | Oxveen Liquid Sulphuric Hydro- Liquid Prooylene
bap . e nitrogen acid chloric acid|caustic soda 24
container
] EREE AN ERE N o~ W N W A v o W o 3
ni
Unit 1000w’ | 1,000 nt nt nt nt nt
2001 July 215,518 44,561 47,291 75,457 16,605 95,492 107,357
Aug. 225,249 46,938 53,270 84,070 15,737 101,002 112,820
Sept. 198,431 46,495 50,849 76,434 15,951 96,278 118,078
Oct. 217,947 47,700 47,328 79,708 18,635 110,319 113,419
Nov. 209,606 47,296 50,849 72,776 16,702 101,408 94,353
Dec. 204,402 50,086 51,148 66,944 17,236 103,157 108,745
2002 Jan. 233,494 35,562 49,269 48,944 16,594 103,053 93,689
Feb. 115,891 36,827 39,739 59,713 14,506 100,479 103,114
Mar. 232,563 47,370 53,735 83,741 17,768 110,873 119,882
Apr. 222,893 43,469 49,422 81,005 16,843 107,617 113,452
May 221,545 50,264 53,248 84,758 17,898 109,572 104,812
June 201,535 45,570 49,186 78,145 17,166 73,262 88.320
July 218,978 40,839 51,383 91,674 16,652 118,611 110,887
Aug. 212,858 48,345 56,724 93.117 17.536 123,368 114,202
Sept. 200,237 49,538 45,230 80,298 15,950 110,879 103,323
Oct. 218,494 47,946 46,880 84,753 19.321 121,070 104,392
Nov. 208,094 48,065 49,286 91,700 17,669 118,854 96,960
Dec. 210,862 49,409 55,251 101,320 18,919 127,041 125,314
2003 Jan. 235,775 49,210 48,075 85,511 15,939 128,288 138,561
Feb. 185,703 42,331 41,071 79,525 15,927 99,807 92,224
Mar. 220,299 53,191 45,241 95.494 19.562 106,678 80,271
Apr. 214,270 42,812 41,416 97,259 19,269 122,535 110,516

Source: See Table 2.
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A e A T
Industrial Products
TURING Pk 1A
Lok 2 L > E A
RARKE & B s | gaEr s | om0 g
Ao Gas fired = "~ jl% Cultural Household Paper PERIOD
Leather shoes water Kitchen Pulps
paper paper board
heater counter
+ 22 :f: ji_ A 3 A 3 o 3 o . g ,
1,000 prs. set set mt mt mt mt =
1,255 36,640 1,262 26,681 61,901 15,546 267,609 | =J Eﬁ'l S 75
1,228 24,594 1,205 19,360 61,382 15,947 272,866 8%
1,015 27,690 1,180 22,673 58,618 13,667 249,125 9k
981 33,071 1,356 34,585 59,785 17,020 264,127 10%]
984 62,421 1,764 27,100 60,428 17,112 258.893 11%]
1,119 63,042 1,256 34916 66,340 16,642 276,245 12%]
1,367 37,603 1,315 31,892 59,459 19,545 272,474 91% 1%
781 29,828 794 32,200 47,008 13,790 179.808 2%]
1,306 29,461 1,213 36,225 63,318 22,121 291,970 3%
1,237 32,057 1,235 28,829 65,038 15,182 281,090 4%]
1,435 30,482 1,263 33,044 60,494 14,657 299,837 5E|
1,399 38,883 1,330 31,543 61,877 13,604 278.098 6%]
1,285 32,273 1,296 36,495 64,353 14,305 297,009 75|
1,270 29,487 1,678 33,314 57,243 15,534 291,669 8%
1,486 25,869 1,443 30,151 56,937 14,568 275,625 9%]
1,321 36,120 1,648 35,488 59,309 15,350 271,399 10%]
1,068 42,708 1,568 34,418 57,685 15,815 260,829 117%]
1,279 46,965 1,732 34,573 60,381 16,688 275,124 12%]
1,336 47,980 2,228 32,089 58,226 17,568 279.926 9QF  1F]
1,190 27,866 1,555 32,274 49,652 14,512 224,635 2%]
1,261 32,116 2,137 34,004 60,077 19,158 315.526 3k
1,204 37,774 2,054 32,949 57,619 17,659 299,532 4%]
TURING S
T HER | 5o oz " z - A% . B R AT o L
F I TF 4y ﬁ? yand fix 4% ﬁ/ fﬂj R 5k Y ]ﬁq %
Styrene Vinyl Ethylene . Calcium
. Ammonium Nylon Polyester PERIOD
flonomer chlovide glycol sulphate superphos- filament filament
S\ monomer (VCM) (E® phate
= i & il = &3 P W o W 2 v P W § N
mt mt mt mt mt mt mt =
59,020 132,179 75,222 58,976 21,888 36,198 139,057 | S 905 TF]
95,649 120,207 91,973 57,706 27,997 35,731 141,734 8|
107,940 137,436 87,137 36,799 21,811 33,129 131,919 9k
105,585 150,524 90,555 46,647 24,637 33,301 132,482 10%]
97,539 137.552 82,049 38,737 25,031 31,825 117.697 11%]
112,460 120,662 87,876 34,528 25,933 32,308 119,492 12%]
107,171 118,989 66,204 28,685 27,747 34,763 133,026 91F 1%
98,919 115,393 82,272 42,800 14,054 28,246 116,156 2%]
112,498 156,542 71,900 58,602 23,331 37,027 143,446 2%]
109,158 155.590 87,639 40,362 21,817 39,528 148,761 4%]
109,233 133,633 84,946 43,629 18,736 41,570 151,620 5E|
83,400 106,272 83.836 36,242 17,187 39,674 123,007 6%]
93,795 134,898 86,016 43,518 19,363 38,633 120,546 75|
96,038 134,270 88,955 45,498 20,779 38,953 124,469 8%|
108,632 127,013 62,365 42,411 22,402 38,330 130,315 9%]
116,036 113,281 79,190 41,504 22,307 40,261 135.400 10%]
105,460 119,091 80,099 49,212 21,115 39,049 136,816 117%]
109,310 141,530 93,037 44,355 23,355 37,148 139,534 12%]
115,144 141,973 91,795 46,451 23,365 38,655 137,714 9QF 14|
104,545 132,862 74,478 49,769 20,274 37,619 135,665 2%]
84,732 117.621 70,336 49,473 27,781 40,754 126,185 3k
88,145 113,296 89,152 41,827 18,732 37,045 99,577 4%]
) o

CEERSTRNTE
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3. i & 1 ES
Output of Principal
| b
Eﬁ H MANUFAC-
3 S x 4 4 o ., -
RECF | wwmn | ama | RFCF | ORPF | OABS H | ek
Poly vinyl - . Poly Poly Acrylonitrile | Unsaturated
PERIOD . Foe Foe .
chloride \LDPE HDPE styrene propylene butadiene polyester
(PVO) (PS) (PP) styrene resin
Unit @ wE o wE o wE @ wE @ wE o wE o wE
mt mt mt mt mt mt mt
2001 July 111,211 45,012 49,507 82,677 58,846 78,336 17,695
Aug. 120,016 55,111 41,694 92,470 68,293 95,656 18,991
Sept. 126,281 31,051 49,505 80,058 72,528 84,908 18,119
Oct. 130,738 40,087 48212 82,190 70,816 90,685 18,668
Nov. 121,161 33,655 35,057 74,793 65,741 69,084 16,898
Dec. 123,113 39,984 45,419 77,907 68,753 75,682 16,622
2002 Jan. 119,897 28,210 44,399 84,492 70,527 85,515 19,147
Feb. 114,183 37,837 39,800 59,040 67,667 72,488 10,288
Mar. 134,854 48,765 44,356 93,362 59,255 103,841 22,042
Apr. 131,922 37,247 55,364 75,716 73,416 97,758 20,583
May 134,177 31,661 39,708 70,002 70,649 89,879 18,215
June 119,316 29,958 32,203 67,866 66,721 82,550 16,801
July 123,389 32,315 45316 72,954 69,253 91,108 19,172
Aug. 125,229 32,407 46,365 78,013 74,368 97,290 20,575
Sept. 112,914 21,909 48,222 69,330 66,534 85,957 19,953
Oct. 110,761 31,135 33,319 75,983 70,450 89,843 15,550
Nov. 127,522 31,890 39,982 76,187 72,092 89,895 16,945
Dec. 129,783 47,298 43,639 69,365 70,482 90,843 19,358
2003 Jan. 133,919 33,569 52,826 75,389 76,725 93,322 19,696
Feb. 113,911 29,489 32,642 61,653 70,305 76,321 15,259
Mar. 121,449 22,884 20,755 71,445 76,311 88,394 17,403
Apr. 114,644 26,716 36,795 68,945 69,639 77,609 12,911
| b
E(j" Hy MANUFAC-
iy O PR | Ep=A ] . PR .
EA -l B x| P koo
PERIOD Plastic Plastic Plastic Ceramic Sheet olass Glass Cement
clothes floor tile board tiles & fiber
nit & v R N v R £ B v & v
mt 1,000 o’ nt 1,000 o’ std. case mt mt
2001 July 59,060 3,728 6,384 4,022 818,721 21,850 1,420,533
Aug. 62,287 2,990 6,334 4,017 759,970 22,608 1,531,594
Sept. 57,967 2,837 6,381 3,782 608,685 21,582 1,193,737
Oct. 63,825 2,572 6,924 3,841 712,254 23,146 1,420,630
Nov. 57,287 2,786 6,813 3,453 691,782 22,080 1,580,492
Dec. 58,576 2,254 7,327 3,611 699,873 21,472 1,769,831
2002 Jan. 59,539 2,859 7,921 3,866 735,138 21,084 1,487,686
Feb. 48,997 2,427 4878 1,207 656,007 19,085 1,241,322
Mar. 70,154 2,335 6,627 3,205 712,741 23,456 1,630,886
Apr. 68,758 2,289 6,520 3,366 746,290 23,835 1,643,055
May 68,537 2,529 6,516 3,667 815,081 25,329 1,760,302
June 56,363 2,336 6,004 3,235 726,954 25245 1,673,064
July 56,814 2,442 6,452 3,290 680,282 26,048 1,557,865
Aug. 56,952 2,548 7,045 2,954 749,513 25,106 1,477,325
Sept. 47,974 2,307 5,845 2,999 724,450 24,253 1,502,526
Oct. 48,998 2,854 7,242 2,981 780,744 25248 1,755,480
Nov. 50,523 2,661 7,296 3,122 780,837 25,341 1,778,523
Dec. 55,486 2,050 7,816 3,491 766,369 26,171 1,719,992
2003 Jan. 52311 2,435 6,828 3,572 850,694 25,090 1,538,325
Feb. 48,878 1,567 5,704 1,894 753,176 22,461 1,195,030
Mar. 63,677 2,040 7,418 3,965 812,740 25,776 1,756,684
Apr. 51,962 2,096 6,903 3,579 690,112 25,849 1,550,698
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Industrial Products (Continued)

¥
TURING M #
2oz R L A R
'ﬁ’l;h ﬁ}j’?—q %5 H PU‘”:{J%H 1A E B ekes | poFDoelrs
enotic Epoxy . Engineer- = % #% | Automobile | Bicycle PERIOD
formalde- . synthetic |. . . ;
. resin ) ing plastic (SBR) tire tire
hyde resin resin
& v o v & v & v & v + i + i i J
mt mt mt mt mt 1,000 pcs. 1,000 pcs. -
10,338 15913 9,819 19,057 15,836 1,390 1,905 | @ 90% 7%
11,981 19,612 10,130 21,864 16,096 1,347 2,165 8%
11,223 18,383 9,602 23,611 15,727 1,184 2,242 9|
12,416 19,515 10,856 25,705 15,530 1,448 2,024 10£]
10,350 17,878 11,076 25,090 14,830 1,352 1,881 115]
7,712 15,434 10,966 24,859 15,324 1,390 2,033 12£]
7,774 16,006 10,856 25,131 12,031 1,371 2,284 915 1%
4,964 14,047 6,768 16,576 7,496 1,251 1,630 2F]|
11,501 21,966 12,576 25,294 17,725 1,555 2,481 3E|
12,883 23,889 16,601 29,521 16,180 1,563 2,385 47|
12,274 26,313 17,322 31,458 16,839 1,671 2,414 5K
11,042 20,667 12,945 28,892 15,354 1,573 2,182 6%
12,072 18,921 13,628 29,077 16,046 1,615 2,246 7E|
12,553 18,968 13,858 30,935 14,602 1,640 2,172 8%
12,431 22,730 12,136 30,690 12,163 1,638 1,941 9k
11,787 21,665 14,087 30,915 13,514 1,706 2,135 107]
8,099 22,708 15,599 31,211 15,284 1,619 2,064 11£]
6,057 20,482 14,649 27,621 16,187 1,597 2,061 12F]
7,086 23,425 11,471 27,887 15,559 1,597 2,048 927F 1]
5,694 17,044 11,154 29,482 13,850 1,292 1,653 2F]
9,853 25,692 16,238 30,556 10,095 1,714 2,083 35|
8,130 25,333 15,290 27,735 16,432 1,720 1,771 4k|
¥
TURING L
TR E S 2o A 4w o e
[ESS /}t{__ at o NS i % s PR Hw A | B
Ready-mixed| . . . . Other steel |H.R. steel & PERIOD
Fire brick |Steel ingot| Wire rod Re-bar .
concrete section coll
FrAacx P v P v P v P v P W P wHE 4 .
1,000 o’ mt mt mt mt mt mt =
2,452 3,388 1,445,254 200,044 470,881 84,051 868,733 | Ml 90+  7F]
2,731 2,687 1,437,555 218,935 470,671 108,867 967,721 8%
2,077 2,746 1,408,261 205,913 415,809 107,577 868,570 9|
2,887 3,697 1,468,548 221,227 464,850 104,048 878,609 107]
3,096 3,921 1,482,693 198,891 493,549 111,461 957,890 11
3,290 4,156 1,499,602 215,381 571,143 96,165 843,344 12F]
3,230 4,176 1,560,581 201,718 599,927 106,798 888,462 917F 17|
2,500 3,312 1,339,492 169,923 412,561 114,254 845,823 2F]
3,059 3,867 1,595,877 227,876 617,425 139,104 1,016,136 3|
3,144 4,340 1,522,484 242,993 615,935 120,591 1,029,261 4F|
3,149 3,824 1,571,927 234,102 643,014 132,367 1,094,556 5%]
3,142 3,627 1,500,371 223,574 552,657 120,804 965,899 6%
3,043 2,755 1,503,676 230,372 602,887 129,474 1,106,908 7%]
3,228 3,220 1,468,617 212,384 579,934 134,705 1,050,804 8|
3,195 3,873 1,475,788 212,426 540,805 123,894 1,165,916 9|
3,775 3,311 1,580,132 227,879 639,641 134,748 1,112,940 10£]
3,440 3,456 1,513,943 184,314 618,371 119,554 1,085,234 115]
3,547 3,654 1,607,368 207,451 578,296 146,372 1,189,741 125
3,664 3,104 1,627,941 245,721 587,393 148,951 1,056,792 90EF 1%
2,331 3,429 1,426,926 176,944 438,860 146,913 1,061,934 2F]|
3,260 4,499 1,691,148 241,130 575,510 180,135 1,024,249 3E|
2,985 3,577 1,534,522 245,147 504,476 142,562 1,085,823 47|
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3. 3 . 5 1 >
Output of Principal
| iE
E%‘I‘ Hy MANUFAC-
N L " o L ! . 2.
gy | RS R S ol e |
. % o | w0 F : : TR
% F Casting Casting .
PERIOD C.R. IR Steel tube . Electrical
C.R. sheet & . ) . iron steel
. stainless stainless & pipe duct duct steel
col sheet & coil | sheet & coil products prodaucts
o wiE o Wi A wiE o Wi o Wi o wE o Wi
Unit g g g g g "F R
mt mt mt mt mt mt mt
2001 July 382,797 65,980 90,935 83,777 20,583 3,670 27,984
Aug. 420,818 59,667 85,838 89,739 24,718 3,866 28,524
Sept. 395,221 57373 80,767 80,333 21,923 3,504 27,553
Oct. 449316 53,886 82,409 87,175 20,208 3,829 23,823
Nov. 423,930 60,452 95,957 84,998 22,763 3,809 19,179
Dec. 429,761 60,442 94,564 89,508 23,192 4,441 7,470
2002 Jan. 438,295 65,997 96,740 84,322 20,340 4,613 18,290
Feb. 380,425 55,902 74,719 56,943 15,002 2,987 19,448
Mar. 489,171 76,670 106,735 91,689 20,919 4,942 25,334
Apr. 474,115 72,553 102,820 92,185 22,005 4,848 30,139
May 518,556 73,510 104,901 91,607 25,773 4,585 32,389
June 457,467 74,747 99,214 88,810 23,962 5,117 25,641
July 550,670 72,312 100,576 84,325 25,249 4,509 29,725
Aug. 521,113 76,007 100,224 79,905 23,842 3,778 31,269
Sept. 503,032 71,402 99,605 83,286 23,447 3,727 27,182
Oct. 520,449 79,233 97,800 83,727 27,813 4,486 31,523
Nov. 505,767 72,577 91,213 82,084 24,646 4,100 32,966
Dec. 501,330 70,631 89,693 84,961 27,178 4,527 38,970
2003 Jan. 502,452 74,780 100,506 86,557 26,055 4,552 33,736
Feb. 473,648 69,306 85,971 71,151 20,744 3,686 32,288
Mar. 548,929 75,315 99,574 88,173 27,993 4,998 39,577
Apr. 539,447 73,136 107,678 82,960 25,147 4,907 43,439
| i
E%‘I‘ Hy MANUFAC-
B 4 ey B gomi | B LR LN
£ % # | -l A 1op o | EEB ERC 3 3
PERIOD Metal General Drilling Other Sewing Sewing Plastic
cans lathe machine . machines for | machines for injection
machine tool . . . .
home use industrial use]moulding machine
it N ¥ ¥ ¥ ¥ ¥ ¥
1,000 pcs. set set set set set set
2001 July 388,647 593 5,365 32,408 240,684 22,091 489
Aug. 461,335 534 4,742 48,398 247,668 21,318 521
Sept. 367,361 469 3,751 44,126 213,458 18,615 435
Oct. 316,158 566 5,423 54,042 184,178 16,234 631
Nov. 244,383 528 4,435 40,148 165,018 14,681 563
Dec. 202,629 598 5,480 34,660 154,467 15,695 500
2002 Jan. 234,485 568 7.272 41,422 167,713 19,125 519
Feb. 207,710 410 2,511 39,075 132,115 15.465 511
Mar. 314,297 636 5,394 51,923 175,740 33,484 661
Apr. 387.576 732 5,590 49,428 176,682 30,807 730
May 401,854 778 4,553 47,001 197,315 32,135 854
June 394,276 650 3,835 32313 204,779 29.590 707
July 450,620 677 3,325 42,245 222,577 30,017 757
Aug. 426,566 741 3,820 43,139 199.834 28,095 790
Sept. 382,842 612 5,041 46,644 177,457 25,589 873
Oct. 336,293 679 3,668 37.478 175,580 32,988 890
Nov. 231,461 719 3,705 51,024 155,857 30,915 749
Dec. 243,323 732 6.887 34,020 144,660 21,983 826
2003 Jan. 272,995 651 4212 24,693 147,818 29,376 700
Feb. 243,404 622 3,374 16,778 111,739 21,778 539
Mar. 339,684 894 7,392 23.958 139,172 36,059 696
Apr. 312,960 978 5352 16,759 125,475 34,937 779
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Industrial Products (Continued)

TURING S
4 2 4
' . L & 4z b & 4% 5 4 #% Al | B3k~ 4%t e
Aluminium & | Aluminium | Aluminium | Aluminium Screw . PERIOD
Steel rope . . . Nail
aluminium casting sheet extrusion and nut
alloy ingots
o W & wE & W & wE o W o W & wE 5 ..
mt mt mt mt mt mt mt =
3,127 16,544 3,654 10,847 10,567 88,541 8,243 | Sl 90F 7%
2,953 16,338 3,845 11,930 11,368 94,813 7,188 8%
2,824 15,745 2,889 10,470 9,333 80,266 6,531 9k|
2,550 15,555 2,799 10,607 9,830 83,505 7,234 10%]
2,779 15,137 3,011 9,351 10,380 86,033 6,860 117%]
3,034 11,384 2,822 10,066 10,200 86,123 7,230 125]
4,126 13,769 3,027 11,004 9,444 90,374 7,394 915 1%
3,521 10,556 2,000 9,459 6,752 69,481 5,468 2F]
4,718 16,985 3,735 11,720 10,019 96,383 6,696 3k
4,673 17,479 3,526 10,483 10,503 95,308 7,463 45|
4,643 19,105 3,710 12,687 10,512 100,654 8,174 5K
5,089 15,640 3,568 11,898 10,350 91,413 8,086 6%]
5,406 16,561 3,737 12,051 11,129 98,984 7,499 7E|
6,291 16,106 3,827 12,986 12,171 102,615 8,078 8%]
5,471 17,316 4,111 10,839 11,316 95,149 5,757 9k|
6,215 14,452 4,169 11,035 11,990 95,442 6,791 10%]
5,722 15,119 3,922 10,846 12,121 100,265 7,106 11%]
6,602 15,594 3,798 12,012 12,179 102,792 7,946 12F]
5,694 15,392 3,653 12,058 10,908 103,111 9,301 92F 17]
5,390 12,453 2,710 10,179 8,740 80,377 8,908 2k]
6,688 17,406 3,696 12,249 11,864 102,761 8,471 3%
6,079 16,077 4,079 12,088 12,038 104,899 11,147 4%]
TURING S
, 5 s BB
1 4E e e ) e VeI ol w5 ,
sl Rl RE o [ e e g 4 o E
Sawing Air Refrigerant G IRCULD High-1 Circuit PERIOD
machine for Motors Miniature 1ehmlow
wood working compressor | compressor : voltage braker
notor switch board
% % % % +F % % i -
set set set set 1,000 pcs. set set _
136,367 13,189 161,506 339,101 19,465 3,117 2,022,615 | Sl 90F 7k
170,622 12,642 200,798 379,433 12,681 2,767 2,001,794 8%
201,150 11,757 179,162 317,754 10,974 2,287 1,260,765 9k
221,418 10,701 188,430 411,757 12,672 2,807 1,137,487 10%]
133,210 11,031 208,308 393,293 11,826 3,499 1,188,378 117%]
93,016 9,502 204,093 387,585 12,335 3,461 1,099,509 125]
122,143 7.862 255,771 438,439 18.542 2.402 1,126,868 91#  1%]
88,884 9,325 227.837 366,902 11,169 1,802 1,125,709 2%]
155,336 10,586 331,426 622,068 14,924 3,431 2,043,509 35
170,852 9,852 340,646 606,045 15,171 1,916 1,643,979 4%]
179,589 12,453 335,160 650,466 14,041 1,881 1,231,332 55|
134,523 13,039 219.477 519.839 12,955 1,539 1,090,387 6%
180,846 13,018 111,449 460,468 14,965 1,924 1,312,106 75
229,385 11,737 145,093 425,456 13,009 2,097 1,061,616 81|
236,155 12,137 184,692 385,927 14,104 2,084 1,402,941 95|
239,893 11,596 226411 441,074 12,973 3,695 1,238,898 10%]
178,003 11,267 251,193 423,148 12,460 1,997 1,094,362 117%]
110,317 10,201 312,135 486,299 13,246 1,996 1,133,112 12%]
153,928 11,380 310,181 479,085 10,864 2,018 1,043,626 92:F 1]
87,497 8,799 253,319 416,802 9,388 1,636 747911 2]
141,114 10,973 351,141 596,771 12,008 1,924 975,762 3k
204,743 10,029 321,388 666,901 11,688 1,776 1,034,244 4%
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Output of Principal
| b
Eﬁ ,ﬁ):] MANUFAC-
c : & ?*’i% anr g [ gasi| T2 4 o2 4
. ME T @z T | Window t oo wok 4 ;
PERIOD | Electronic o o ""“gj 1ndow type i _*’ﬁ by _'J\ fa Washing
. Power wire |Communication air Car-air- Refrigerator .
wire . o L machine
& cable wire & cable | conditioners | conditioner
Unit a 2 2 3 E E 3
mt mt mt set set set set
2001 July 7,408 19,338 5,854 145,847 26,726 39,374 17,839
Aug. 8,391 17,875 6,168 82,552 23,308 41,428 19,661
Sept. 7,275 14,840 5,356 39,520 21,849 37,308 19,415
Oct. 7,507 21,535 7,284 47,531 19,586 37,230 26,832
Nov. 6,054 18,262 5,384 33,507 31,094 33,918 26,313
Dec. 4,858 17,795 6,979 37,934 27,367 30,802 30,806
2002 Jan. 8,526 19,027 4811 74,465 29,031 37,764 34,850
Feb. 5,701 13,528 3,404 82,662 19,474 29,688 20,096
Mar. 11,871 26,182 6,687 183,916 33,724 31,089 17,374
Apr. 12,050 21,947 5,759 222,052 36,282 38,894 21,965
May 12,179 22,520 7,602 225,611 42,006 42,821 18,345
June 9,057 26,887 4,882 197,817 39,073 44,016 18,415
July 7,278 26,984 4,745 139,414 40,490 56,868 13,020
Aug. 7,858 25,250 5,197 64,728 29,170 56,071 23,473
Sept. 9,118 21,616 5,381 25,511 33,204 46,191 26,857
Oct. 11,126 20,193 5,891 45,382 38,935 37,722 25,629
Nov. 7,368 18,986 7,178 45,629 38,856 39,808 28,373
Dec. 7,569 24,137 4,630 55,806 40,646 33,619 26,308
2003 Jan. 6,244 21,884 4,185 77,608 40,101 45615 25,486
Feb. 6,454 18,364 3,555 134,724 28,226 26,888 17,527
Mar. 8,529 25,845 5,470 193,206 38,425 27,149 19,253
Apr. 7,846 22,448 3,861 220,951 42,884 38,235 19,895
s
gfc{ JEL
Eﬁ ,ﬂ):] MANUFAC-
PERIOD = e # | Colorimage ¥ L[ AR Mother Interface
Monitor Key board Mouse Internetwork
scanner board cards
. : : : i i > o
Unit + + +
set set set set set DCS. DCS.
2001 July 622,807 111,705 143,043 86,781 348,812 3,889,855 3,959,304
Aug. 753,328 114,048 139,608 103,345 412,175 4,485,546 5,104,520
Sept. 649,324 81,560 85,267 71,205 390,379 4,151,987 4,425,530
Oct. 737,877 94,193 100,669 95,382 353,633 5,227,131 6,792,376
Nov. 760,997 67,390 54,095 93,236 431,811 5,046,620 6,908,743
Dec. 665,189 53,036 67,998 94,125 386,917 3,785,368 5,505,754
2002 Jan. 558,286 86,437 52,006 108,387 395,091 4,407,135 6,196,087
Feb. 474,482 53,741 32,149 58,832 488,810 3,540,615 4,829,642
Mar. 617,489 61,961 57,695 85,238 631,999 3,968,776 4,984,629
Apr. 589,152 76,198 67,653 83,243 504,252 3,489,125 5,010,897
May 489,423 66,281 40,716 52,815 438,015 3,517,229 5,274,284
June 456,262 191,362 44,982 68,196 465,799 3,174,465 5,086,541
July 461,620 151,949 33,385 72,170 405,623 3,703,211 5,480,988
Aug. 453,170 168,766 37,557 62,344 516,547 3,641,140 5,202,537
Sept. 413,419 119,072 21,820 44,266 570,028 4,185,990 5,662,635
Oct. 500,480 112,150 47,725 28,642 670,124 4,830,407 6,706,538
Nov. 492,061 76,990 38,065 53,737 552,024 4,237,161 6,313,116
Dec. 503,722 76,988 36,684 37,621 495,205 3,739,570 6,610,191
2003 Jan. 462,369 66,781 52,970 41,093 561,353 4,531,451 7,121,323
Feb. 419,769 69,290 49,472 67,259 766,280 3,612,755 5,369,785
Mar. 374,404 69,944 57,504 24,858 933,456 4,121,261 6,146,638
Apr. 443,716 70,967 49,798 34,387 515,427 3,387,842 6,229,991
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Industrial Products (Continued)

¥
TURING B Hy
EYE |1 - X
O I I B A T N e L T
o R % Electric > @ * “ | Electronic Computer Computer PERIOD
Electronic Desktop Portable . .
. fan calculator disk terminal
rice cooker computer computer
% % % % % + % P -~
set set set set set 1,000 pcs. set —
46,902 1,924,173 168,305 1,163,638 531,480 28,617 | s 90F  TF|
43,356 1,596,498 195,859 1,161,686 573,914 45,420 8%
38,546 1,244,989 155,881 1,140,687 573,522 48,855 9|
41,197 1,437,247 175,971 1,480,777 586,909 31,408 107]
57,023 1,135,133 144,574 1,495,933 597,353 65,954 11
59,097 1,147,733 132,847 1,306,078 500,731 51,378 12F]
79,327 1,417,211 92,552 1,184,799 459,112 35,193 917F 17|
39,782 1,402,322 110,701 1,061,971 366,667 17,829 2F]
40,455 2,588,971 99,060 1,410,062 548,073 41,132 3|
37,718 2,637,050 83,306 1,252,476 503,293 19,961 4k|
33,002 2,931,426 74,269 1,386,125 12,335 570,893 31,799 5%]
30,542 2,261,053 63,458 1,323,393 563,472 35,345 6%
41,128 1,457,525 63,380 1,073,533 584,438 30,715 7%]
37,518 1,449,381 78,234 1,024,849 557,266 34,332 8|
33,188 1,181,535 89,026 1,118,453 585,945 39,077 9|
44,357 1,120,930 68,823 1,272,422 655,501 31,908 10£]
50,239 1,104,466 64,646 1,366,605 619,238 46,941 115]
54,766 946,056 41,467 1,147,873 623,511 43,751 12£]
67,101 1,184,654 31,258 960,736 642,725 26,351 eI
40,878 1,131,922 23,478 996,217 530,544 31,885 2F]|
44,189 1,970,691 30,907 918,114 626,340 42,678 3E|
21,204 2,328,495 28,999 821,730 9,425 553,704 19,789 47|
¥
TURING i
- s B g4 i R 15 [F e
AR Video tape | Telephone | Telephone & % Foundry HRIC PERIOD
T.V. sets Modem IC package
recorders set exchangers wafer
D i i g i s 7 | g =
set set set set set 1,000 pcs. 1,000 pcs. —
77,424 3,540 370,936 80,605 3,581,314 385 529,070 | St 90F  TF]
67,197 1,789 359,522 9,587 3,832,817 409 628,510 8%
78,636 2,429 262,791 35,581 3,697,517 373 655,926 9|
89,078 4,443 90,680 44,801 5,084,343 413 735,323 107]
87,093 4,734 47,079 38,308 5,199,504 396 792,095 11
79,996 4,702 49,856 190,467 4,186,635 411 759,916 12F]
104,547 3,253 43,279 102,300 4,656,357 415 756,458 917F 1]
58,641 2,425 5,194 103,670 3,802,779 385 668,659 2F]
80,692 2,475 25,975 129,776 4,546,442 493 944,725 35|
70,179 1,542 9,617 4,517 5,016,971 532 955,127 4k|
67,102 2,474 10,890 13,619 4,502,006 594 970,804 5%]
63,154 1,534 6,120 22,450 4,141,802 613 958,283 6%
82,377 2,719 11,059 82 2,908,436 639 1,018,864 7%]
84,904 2,141 19,106 18,840 3,091,616 602 981,519 8|
96,427 2,447 10,388 63 4,150,990 542 977,962 9|
110,263 2,430 10,895 201 4,166,174 533 1,074,905 10£]
104,183 3,348 31,519 1,023 4,130,043 539 1,042,783 115]
92,286 3,096 53,227 476 3,318,779 527 1,104,679 12F]
125,175 3,174 56,582 1,036 3,561,155 497 1,029,446 9QF 1%
70,178 2,315 53,465 1,592 2,827,483 513 889,024 2F]
66,898 1,820 14,549 701 3,469,612 623 1,134,701 3E|
65,278 1,225 32,511 741 3,203,922 653 1,192,295 4k|
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3. i 2 1 ES
Output of Principal
| b
S MANUFAC-
L4 3k = I B S i
IC(= ¢ %) % . =4y z}f‘ _fx‘ij%g tinzE | nmens
7]% ﬁg ?., ﬁ’é« = ’F&E‘_ ﬁg ?., ElBE ﬁg nght %F’ VN i .
PERIOD . . Lo . Electronic Power
Integrated Diode Transistors| emitting Diodes .
. . . . condenser supplies
circuit diode display
. + I3 + I3 + I3 + I3 + I3 + I3 v
ni
Unit 1,000 pcs. 1,000 pcs. 1,000 pcs. 1,000 pcs. 1,000 pcs. 1,000 pcs. DCS.
2001 July 365,138 571,435 116,037 240,704 756 9,455,670 2,120,359
Aug. 392,422 522,239 124,392 207,027 1,551 11,376,815 2,389,345
Sept. 413,537 638,176 152,209 225,748 1,619 9,828,545 2,086,523
Oct. 447,718 708,116 113,583 239,555 1,985 11,570,951 2,615,710
Nov. 425,047 574,884 133,100 231,753 1,755 11,999,427 2,839,054
Dec. 463,008 561,338 159,027 224,485 1,792 11,154,447 2,296,645
2002 Jan. 462,272 559,267 123,403 290,268 2,102 11,022,535 2,498,137
Feb. 392,467 421,097 130,696 255,944 2,431 8,968,056 1,714,482
Mar. 499,206 733,170 197,714 293,662 1,843 12,726,411 2,378,709
Apr. 562,429 683,440 150,135 305,309 1,329 14,067,556 2,358,010
May 565,955 654,588 175,699 348,124 1,299 14,415,156 2,629,275
June 517,477 812,447 225,397 284,365 707 12,578,099 2,127,182
July 553,178 660,279 199,309 420,646 1,993 13,838,572 1,965,828
Aug. 479,651 681,458 187,894 395,256 1,255 13,129,624 1,856,459
Sept. 484,325 731,451 237,995 433,421 1,875 12,400,950 2,100,924
Oct. 502,017 545,877 288,534 544,155 1,621 13,354,257 2,380,502
Nov. 465,575 493,240 306,477 551,615 1,919 12,661,253 2,398,492
Dec. 457,626 584,990 300,036 542,790 1,979 11,812,551 2,469,935
2003 Jan. 400,959 521,650 260,106 540,540 1,814 13,636,422 1,823,993
Feb. 398,202 577,430 273,179 531,891 1,714 11,561,126 1,297,539
Mar. 492,674 861,448 433,290 641,142 3,017 15,784,445 1,687,619
Apr. 541,580 663,646 403,905 631,830 1,435 16,679,639 1,615,894
2 =
&l 1 ¥ 7 E SN
= HY MANUFACTURING ELECTRICITY,
ERITER | T2 FE Lo
EHEE Printed | Automobile Electric power
PERIOD [Metal mould| circuit part & # T & Power generation
board accessory (p & A&) (million k.w.h.)
Unit Foa8 o~ 7 o8 ~F 8 ~[ & ko4 oo P
NT$ million | NT$ million | NT$ million Total Hydro Thermal Nuclear
2001 July 3,201.5 13,334.5 10,691.5 17,299 971 10,563 3,141
Aug. 3,032.3 13,866.8 10,424.4 18,005 756 11,124 3,522
Sept. 3,281.0 12,538.9 9,798.3 15,116 788 9,044 2,708
Oct. 3,672.5 14,690.5 11,156.2 15,014 844 8,799 2,918
Nov. 2,955.9 14,461.0 10,745.3 13,771 634 7,881 2,901
Dec. 3,568.8 11,903.0 10,004.9 13,856 548 8,042 2,853
2002 Jan. 2,916.6 12,913.9 11,653.6 13,834 470 7,459 3,469
Feb. 2,739.0 10,907.1 8,155.3 11,761 453 6,186 3,136
Mar. 3,2343 15,065.4 12,733.2 14,721 538 8,497 3,139
Apr. 3,363.9 15,009.8 12,778.5 15,236 501 9,403 2,815
May 4,163.0 15,7415 13,713.3 16,543 479 9,116 2,944
June 3,498.1 13,997.0 12,647.4 16,929 514 9,351 3,313
July 3,742.1 14,689.3 13,503.0 18,216 708 9,820 3,568
Aug. 3,741.3 14,004.9 12,029.2 18,413 631 11,411 3,582
Sept. 3,582.8 13,803.8 13,164.2 16,426 514 10,155 3,092
Oct. 3,547.1 15,359.2 13,845.5 16,177 575 9,918 3,162
Nov. 34113 14,660.6 14,2438 14,700 472 8,802 2,959
Dec. 4,198.0 14,133.4 14,658.6 14,954 461 9,051 2,830
2003 Jan. 5,086.5 13,228.7 14,989.8 14,551 468 7,829 3,529
Feb. 2,968.6 11,920.2 11,295.8 12,738 452 6,845 3,168
Mar. 3,880.8 15,113.9 14,840.0 15,049 504 8,966 2,949
Apr. 3,695.4 14,039.9 14,818.8 15,590 560 9,926 2,646
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Industrial Products (Continued)

TURING S,
T . ) .,
A L IR I b8 o
Liquid ) S ] 1 & oA B B oAn
Container Passenger . PERIOD
crystal . Truck & bus Motorcycle Bicycle Camera
. ship car
display
<o I i i i % i -
1,000 pcs. D.W.T. set set set set set —
21,942 17,962 240 22,879 81,298 305,915 157,163 | s 90 7%
24,864 19,309 196 16,924 71,965 332,573 140,713 8%
27,971 20,799 216 18,905 73,483 312,609 167,033 9|
31,823 20,650 218 24,515 79,407 390,680 231,315 107]
30,875 21,969 139 24,164 69,366 391,397 203,729 11
26,607 18,159 158 21,381 54,239 369,170 125,895 12F]
29,095 21,096 177 26,398 69,740 399,478 123,878 917F 1]
21,468 14,196 214 15,192 47,572 361,832 91,283 2F]
33,820 20,040 391 26,718 72,903 486,984 177,338 3|
33,218 24,487 342 26,978 76,518 387,757 193,051 4k|
31,497 27,190 306 30,332 79,306 366,057 187,274 5%]
25,652 25,148 303 27,867 79,874 341,936 144,368 6%
30,409 26,262 333 30,289 90,766 385,863 166,318 7%]
28,947 29,596 222 20,837 83,950 376,719 188,718 8|
28,235 31,424 214 26,082 83,850 346,789 209,140 9|
28,852 29,672 234 31,867 76,587 427,508 216,692 10£]
27,759 27,868 230 31,687 70,150 387,123 191,295 115]
30,178 25,632 241 32,272 51,392 408,425 154,651 12£]
25,541 17,501 282 35,348 81,132 453,865 129,999 0NE 1k
15,994 7,165 199 20,112 65,103 364,583 110,601 2F]|
23,052 7,664 353 33,897 104,076 467,805 107,194 3E|
21,456 8,487 428 30,498 104,531 427,505 89,099 47|
& i Fpl T 2
x % e % H S ¢
GAS & WATER HOUSING & BUILDING CONSTRUCTION Bk HY
REWF AT [ SRR | Az SR [ FESE |15 R PERIOD
Liquified Bk ok o 4 Reinforced |[Residential | Stores & | Industrial
petroleum | City water Steeled concrete building | mercantile | building
gas concrete building
PN W + 2o s ¥
4T ] n >
mt 1,000 w® 000
60,851 348,552 440 1,680 618 419 463 [l 90F 7]
69,863 352,630 507 1,854 662 278 562 8|
70,627 332,922 371 1,411 585 272 360 9k
81,240 344,074 563 1,721 786 447 434 10£]
72,207 337,089 560 2,014 757 571 494 115]
83,121 341,977 409 1,495 515 281 361 12£]
94,169 342,701 311 1,653 729 249 396 91F 1%
86,805 307,055 384 1,111 496 316 203 2F]|
95,263 335,930 464 1,301 588 210 363 3E|
81,442 323,369 268 1,309 763 152 227 47|
76,111 291,885 585 1,429 661 399 482 5K
69,225 299,163 297 1,465 710 169 359 6%
88,626 317,643 418 1,189 566 328 319 7E|
73,773 330,144 352 1,630 572 241 194 8%
80,506 319,480 321 1,039 569 147 191 9k
108,384 329,236 245 1,240 598 212 253 107]
92,737 317,134 265 1,612 631 474 160 11
90,125 325,512 491 1,711 857 410 216 12F]
150,853 328,295 459 1,906 910 603 253 92F 1]
125,344 296,820 224 698 280 169 99 2F]
130,560 321,261 428 1,468 787 249 179 35|
108,295 315,224 375 1,122 560 251 226 4F|
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_ Power Consumption
Unit: 1,000 k.w.h.

_, | EEAE . ¥
H oM fi & B #

I R
ini qo= y P I BT T [ G S

Mining & | | Z | a jy | % @ .

PERIOD Total Quarrying |  Subtotal Foofi# Textiles Wood & Paper & Basp
Wood Paper Industrial
Products Products | Chemicals
1986 38,487,089 267,653 32,676,149 1,799,960 5,667,620 557,169 2,016,043 1,262,445
1987 41,873,029 234,889 35,266,409 1,975,681 6,084,009 605,925 2,198,918 1,280,171
1988 45,221,434 208,562 37,662,630 2,144,886 6,355,317 601,567 2,365,864 1,274,138
1989 47,463,812 181,706 | 38,997,742 2,203,464 6,419,258 549,954 2,360,319 1,240,249
1990 50,226,413 170,917 | 40,697,646 2,352,596 6,303,556 504,316 2,355,933 1,195,581
1991 53,957,847 177,078 | 43,273,474 2,552,503 6,708,767 484,883 2,458,729 1,173,799
1992 56,371,482 191,075 44,511,971 2,373,474 6,654,064 454,366 2,314,294 1,123,532
1993 59,285,750 203,832 | 45,783,772 2,461,907 6,591,409 399,219 2,174,126 1,173,223
1994 63,308,171 213,304 | 48,340,400 2,553,001 6,952,330 399,862 2,267,999 1,240,833
1995 66,888,705 209,830 | 50,792,335 2,629,478 6,844,025 389,016 2,332,302 1,313,963
1996 69,890,941 184,263 52,558,096 2,648,611 7,102,619 380,711 2,199,552 1,345,125
1997 75,973,543 189,676 | 57,073,017 2,613,601 7,471,106 386,460 2,169,542 1,420,079
1998 80,984,843 353,166 | 59,090,446 2,411,966 7,539,857 406,054 2,077,603 1,378,453
1999 84,700,492 333,890 | 61,981,666 2,385,287 7,757,061 392,172 2,021,931 1,458,788
2000 92,506,028 318,887 67,378,329 2,542,384 7,958,853 391,360 2,141,733 1,530,909
2001 92,564,742 293,289 | 66,127,460 2,513,706 7,441,795 336,086 1,995,262 1,435,696
2002 98,108,746 367,144 | 69,696,373 2,647,907 7,369,801 321,596 2,056,542 1,500,561
2001 June 8,468,780 24,412 6,106,304 226,068 682,469 29,009 165,491 122,344
July 8,658,928 25,387 5,968,467 241,502 697,903 30,199 176,542 132,529
Aug. 8,264,406 23,635 5,719,161 239,456 644,348 30,003 165,360 120,783
Sept. 7,795,700 20,993 5,395,227 217,931 596,742 28,976 154,084 119,954
Oct. 8,267,095 24,879 5,893,895 222,247 641,928 27,287 171,949 134,197
Nov. 7,528,505 27,101 5,498,402 212,456 593,906 27,757 173,456 126,727
Dec. 7,361,455 26,413 5,068,745 188,055 534,876 25,407 159,157 80,350
2002 Jan. 7,421,193 31,459 5,412,352 201,139 568,878 25,560 174,300 117,969
Feb. 6,074,414 20,630 4,400,750 165,110 451,679 19,806 137,182 108,205
Mar. 7,677,712 27,631 5,624,122 199,537 607,843 25,172 169,200 123,093
Apr. 7,903,360 28,224 5,738,335 204,078 631,301 25,826 175,988 125,581
May 8,980,325 29,975 6,349,686 240,491 717,623 29,114 184,650 132,132
June 8,354,818 26,729 5,814,038 227,207 643,709 27,899 176,128 115,112
July 8,995,911 32,388 6,320,468 250,581 683,231 29,350 180,262 125,314
Aug. 9,069,395 32,686 6,259,172 257,184 658,664 30,886 178,412 133,412
Sept. 8,581,538 34,281 5,931,567 233,053 611,163 28,243 168,137 129,720
Oct. 8,733,349 34,672 6,157,402 237,472 652,632 31,966 175,738 132,959
Nov. 8,303,841 33,596 5,868,374 224,179 580,286 22,899 166,571 127,238
Dec. 8,012,889 34,874 5,820,107 207,875 562,791 24,874 169,973 129,828
2003 Jan. 7,670,506 34,398 5,690,282 204,328 606,637 24,754 172,330 122,609
Feb. 6,843,438 28,269 4,859,519 178,348 412,464 20,998 152,370 118,100
Mar. 8,326,846 36,730 6,208,934 202,454 608,917 25,505 206,587 139,045
Apr. 8,367,750 33,798 6,046,232 213,936 619,581 25,865 190,392 122,799
May 8,564,177 35,907 6,069,326 231,602 656,849 26,858 172,294 131,846

Source: The data are provided by the Taiwan Power Company, R.O.C.
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VANUFACTURING wEk sy 1 om | B
opoq ST
T R - 4 | SRR 2P construe|  Public
Other - % Metal Miscella- . ere e Others PERIOD
Chemical Cement Iron & | Aluminum Products eous -tion Utilities
Steel
Products
5,690,001 | 1,772,620 | 2,913,986 72,047 | 1,692,005 9,232,253 45,886 629,566 4,867,835 | =@ 755
5,791,350 | 1,767,308 | 2,861,348 65,037 | 1,966,635 10,670,027 114,089 679,546 5,578,096 765
6,119,182 | 1,978,296 | 2,990,702 66,815 | 2,241,806 11,524,057 192,751 719,287 6,438,204 775
6,146,132 | 2,043,477 | 3,369,661 73,312 | 2,372,464 12,219,452 220,659 778,887 7,284,818 785
6,541,806 | 2,083,716 | 3,811,426 80,816 | 2,511,927 12,955,973 261,033 803,676 8,293,141 795
6,547,390 | 2,120,647 | 4,188,395 99,707 | 2,866,144 14,072,510 286,138 855,723 9,365,434 80
6,572,048 | 2,170,933 | 4,535,423 107,745 | 3,056,899 15,149,193 383,840 888,481 10,396,115 81
6,584,519 | 2,294,667 | 4,463,821 126,252 | 3,316,114 16,198,515 481,913 944,591 11,871,641 825
7,001,779 | 2,220,397 | 4,584,158 140,691 | 3,562,857 17,416,493 568,494 1,007,639 | 13,178,334 83
7,269,564 | 2,151,973 | 5,108,582 143,286 | 3,785,936 18,824,210 564,163 1,037,459 | 14,284,918 841
7,235,022 | 2,053,976 | 5,356,551 143,138 | 4,002,177 20,090,614 494,493 1,091,264 | 15,562,825 855
7,628,059 | 2,053,288 | 6,827,388 163,901 | 4,428,499 21,911,094 491,406 1,143,380 | 17,076,064 86.F
7,521,488 | 2,079,305 | 8,620,151 445,457 | 3,718,443 22,891,669 496,044 1,427,642 19,617,546 875
7,707,312 | 1,928,415 | 8,202,879 489,319 | 3,975,837 25,662,665 482,273 1,469,038 | 20,433,624 88
8,018,606 | 1,865,617 | 8,449,171 557,284 | 4,486,107 29,436,305 489,764 1,831,647 | 22,487,399 891
7,759,397 | 1,925,701 | 7,816,380 533,424 | 4,377,901 29,992,112 543,270 2,065,483 | 23,535,240 90
7,875,888 | 1,992,552 | 8,618,832 561,744 | 4,845,775 31,905,175 529,890 2,253,487 | 25,261,852 91
680,687 | 167,791 | 672,778 46,078 | 472348 | 2,841,242 43951 | 172652 | 2121461 | 91F  6F
700,876 | 161,898 | 666,855 47,949 | 305121 | 2,807,093 47,678 | 182,524 | 2434872 75|
671,654 | 150,789 | 615,735 44706 | 387,548 | 2,648,779 47,179 | 182,198 | 2,292,233 8%
631,984 | 123,079 | 593,116 | 42208 | 363,034 | 2,524,120 saara | 172393 | 2,152,613 9%
685,590 | 151,683 | 686,134 | 46,155 | 374295 | 2,752,431 42,757 | 191454 | 2,114,110 10%]
652264 | 174307 | 695206 | 46298 | 377346 | 2,418,678 58,096 | 189,501 | 1,755,405 115
589741 | 167552 | 624,028 43,030 | 345838 | 2,310,711 55,108 | 185479 | 2,025,711 125
604,199 177,740 738,493 46,992 361,727 2,395,353 51,885 187,689 1,737,808 1= 15]
514,350 140,071 579,876 37,166 277,112 1,970,193 36,585 176,485 1,439,964 2F|
634,139 159,473 731,914 45,895 387,266 2,540,589 44,063 179,707 1,802,189 3E|
666,226 163,576 744,124 46,806 391,169 2,563,658 43,071 191,062 1,902,669 4F]
729,277 182,294 742,793 49,127 439,913 2,902,273 46,766 200,111 2,353,787 5]
656,084 163,238 657,052 45,520 408,471 2,693,617 43,798 178,902 2,291,350 6|
685,483 165,633 743,183 50,375 443,290 2,963,766 45,266 194,498 2,403,292 TE|
709,445 158,876 697,523 49,685 451,249 2,933,837 47,135 194,214 2,536,188 8%
687,219 157,826 687,968 47,334 425,085 2,755,818 44,763 186,177 2,384,750 9|
687,420 170,892 763,646 47,663 430,497 2,826,516 43,382 196,968 2,300,925 10%]
661,451 179,489 749,809 46,743 430,795 2,678,916 43,553 190,079 2,168,240 11%]
640,595 173,444 782,450 48,439 399,202 2,680,637 39,623 177,596 1,940,690 12%]
621,500 164,397 735,297 45,948 400,582 2,591,900 37,637 180,931 1,727,259 02+F 1]
581,427 126,867 643,149 41,289 342,316 2,242,188 34,074 185,793 1,735,784 2k]
707,571 186,610 802,774 51,378 443,439 2,834,656 37,959 204,009 1,839,214 3]
662,326 166,809 773,562 46,306 424,235 2,800,422 39,140 187,657 2,060,924 45|
637,696 162,876 732,140 47,298 433,956 2,835,909 45,378 195,562 2,218,004 5%]
R i SRl
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Labor Force

Unit: 1,000 persons 1 Q(f
B AT
T =
Eﬁ | Total Civilian Population Aged 15 & Over ﬁ &t Total WK
PERIOD Population ED By + = o > = Bl
Total Male Female Total Male Female Total Male
2001 May 22,265 17,150 8,538 8,612 9,748 5,798 3,950 9,337 5,514
June 22,276 17,169 8,547 8,623 9,802 5,819 3,983 9,360 5,523
July 22,286 17,188 8,555 8,634 9,855 5,862 3,993 9,370 5,544
Aug. 22,296 17,208 8,563 8,645 9,896 5,887 4,009 9,384 5,554
Sept. 22,303 17,226 8,571 8,655 9,875 5,875 4,000 9,356 5,535
Oct. 22,316 17,244 8,580 8,664 9,889 5,871 4,018 9,362 5,524
Nov. 22,328 17,262 8,587 8,675 9,919 5,887 4,033 9,395 5,535
Dec. 22,340 17,280 8,595 8,685 9,941 5,898 4,043 9,422 5,545
2002 Jan. 22,348 17,297 8,602 8,695 9,959 5,906 4,053 9,447 5,552
Feb. 22,355 17,313 8,608 8,705 9,928 5,895 4,034 9,420 5,541
Mar. 22,363 17,330 8,617 8,712 9,929 5,881 4,048 9,416 5,532
Apr. 22,373 17,348 8,626 8,723 9,935 5,880 4,055 9,440 5,538
May 22,382 17,364 8,632 8,732 9,951 5,881 4,069 9,451 5,536
June 22,390 17,380 8,639 8,740 9,963 5,893 4,071 9,454 5,545
July 22,400 17,395 8,646 8,749 9,991 5,906 4,085 9,468 5,554
Aug. 22,408 17,411 8,653 8,758 10,010 5,912 4,098 9,474 5,556
Sept. 22,417 17,426 8,659 8,767 9,974 5,899 4,075 9,443 5,547
Oct. 22,429 17,443 8,666 8,777 9,981 5,894 4,087 9,451 5,548
Nov. 22,440 17,459 8,673 8,786 10,002 5,901 4,101 9,480 5,557
Dec. 22,453 17,473 8,679 8,794 10,011 5,902 4,109 9,506 5,563
2003 Jan. 22,461 17,488 8,686 8,802 10,028 5,905 4,123 9,524 5,566
Feb. 22,466 17,501 8,691 8,810 10,019 5,889 4,130 9,500 5,542
Mar. 22,472 17,515 8,697 8,818 10,023 5,880 4,143 9,514 5,544
Apr. 22,477 17,529 8,703 8,826 10,028 5,883 4,145 9,535 5,561
2. I [ (%)
i o SRR F R en ) Js Labor
E%'j /\’J A I Civilian Population Aged 15 & Over & FF Total Hip Ed
PERIOD Poxltiion = 7l n R T 7 e )
Total Male Female Total Male Female Total Male
2001 May 0.7 13 1.2 13 0.1 0.8 1.4 14 25
June 0.7 1.3 1.1 1.4 0.3 -0.6 1.8 13 25
July 0.7 13 1.1 1.4 0.4 -0.1 13 -1.5 23
Aug. 0.7 1.3 1.1 1.4 0.5 0.1 1.3 15 23
Sept. 0.6 13 1.1 1.4 0.7 0.2 13 -1.6 23
Oct. 0.6 1.3 1.1 1.4 0.5 0.1 1.2 1.7 25
Nov. 0.6 1.3 1.1 1.5 0.6 0.1 1.3 -1.6 -2.4
Dec. 0.6 1.3 1.1 14 0.7 0.2 1.4 -1.3 2.2
2002 Jan. 0.5 1.3 1.1 1.4 1.5 0.5 2.9 -0.4 -1.8
Feb. 0.5 1.3 1.1 14 1.7 1.0 29 0.3 -0.9
Mar. 0.5 1.3 1.1 1.4 1.8 0.9 3.0 0.4 -0.7
Apr. 0.5 1.3 1.1 14 2.1 1.1 3.5 1.0 -0.2
May 0.5 1.2 1.1 1.4 2.1 1.4 3.0 1.2 0.4
June 0.5 1.2 1.1 14 1.6 1.3 2.2 1.0 04
July 0.5 1.2 1.1 1.3 1.4 0.8 2.3 1.0 0.2
Aug. 0.5 1.2 1.1 1.3 1.2 0.4 2.2 1.0 0.0
Sept. 0.5 1.2 1.0 1.3 1.0 0.4 1.9 0.9 0.2
Oct. 0.5 1.2 1.0 1.3 0.9 0.4 1.7 1.0 04
Nov. 0.5 1.1 1.0 1.3 0.8 0.2 1.7 0.9 0.4
Dec. 0.5 1.1 1.0 1.3 0.7 0.1 1.6 0.9 0.3
2003 Jan. 0.5 1.1 1.0 1.2 0.7 0.0 1.7 0.8 0.3
Feb. 0.5 1.1 1.0 1.2 0.9 -0.1 2.4 0.8 0.0
Mar. 0.5 1.1 0.9 1.2 0.9 0.0 2.3 1.0 0.2
Apr. 0.5 1.0 0.9 1.2 0.9 0.1 2.2 1.0 0.4

Source:Directorate-General of Budget,Accounting and Statistics,R.O.C., Monthly Bulletin of Manpower Statistics, Taiwan Area,R.O.C.
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Indicators
Number ek
Labor Force Tl F (%) FH F (%)
" . RS E ] Labor Force Participation Rate (%) = HH
Employed S # Unemployed Not in Labor Unemployed Ejj 1
E 5t Bl ¥ Force I b) ¥ Rate (%) PERIOD
Female Total Male Female Total Male Female
3,823 411 285 127 7,402 56.8 67.9 459 4.2 SE90F  5E|
3,838 442 296 145 7,367 57.1 68.1 46.2 4.5 6%
3,827 485 318 167 7,333 57.3 68.5 46.3 49 7E|
3,831 512 334 178 7,312 57.5 68.8 46.4 5.2 8]
3,820 519 340 179 7,351 57.3 68.5 46.2 5.3 9F|
3,838 527 347 180 7,355 57.4 68.4 46.4 5.3 10%]
3,860 524 351 173 7,343 57.5 68.6 46.5 5.3 11%]
3,877 519 353 166 7,339 57.5 68.6 46.6 5.2 12%]
3,895 512 353 158 7,338 57.6 68.7 46.6 5.1 91 1%]
3,879 508 354 154 7,385 57.3 68.5 46.3 5.1 25|
3,885 513 349 164 7,401 57.3 68.2 46.5 5.2 3|
3,902 495 342 153 7,413 57.3 68.2 46.5 5.0 4%]
3,915 499 345 154 7,413 57.3 68.1 46.6 5.0 5k
3,910 509 348 161 7,416 57.3 68.2 46.6 5.1 6%
3914 523 352 171 7,404 57.4 68.3 46.7 5.2 75|
3,918 536 356 180 7,401 57.5 68.3 46.8 5.4 8%
3,896 531 352 179 7,452 57.2 68.1 46.5 5.3 9k|
3,903 530 346 184 7,462 57.2 68.0 46.6 5.3 10%]
3,923 522 344 178 7,457 57.3 68.0 46.7 5.2 11%]
3,943 505 339 166 7,463 57.3 68.0 46.7 5.0 12%]
3,958 504 339 165 7,460 57.3 68.0 46.8 5.0 0F 1
3,959 518 347 171 7,483 57.2 67.8 46.9 5.2 2]
3,970 509 336 173 7,492 57.2 67.6 47.0 5.1 3|
3,974 493 322 171 7,501 57.2 67.6 47.0 4.9 4%]

Change from Same Period of Previous Year (%)

Force
Employed Ej:ﬁ; J,EIEJ
¥ PERIOD
Female
0.3 H90F  5F|
0.4 6%
-0.3 7E|
-0.3 8|
-0.4 9|
-0.5 10%]
-0.4 117]
-0.1 12F]
1.6 91F 1%
2.0 2%]
2.0 3%
2.7 4%
2.4 5]
1.9 6|
2.3 7E|
2.3 8]
2.0 9|
1.7 10%]
1.6 117]
1.7 12F]
1.6 92F 1k
2.1 2E|
2.2 35|
1.8 45|
PRI R SR N B RS 9 -
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13 7
Unit: 1,000 persons Employment y
%l N ﬂ( N —r v
a & |wex - E INDUSTRY
S
Agriculture, R e .
Forestry, SR sy % ENEEATE sy SR i
Fishing & ; - . Electricity, 4 T FEW
PERIOD Total . £ Subtotal Mining & |Manufacturing Y Construction | Subtotal qur '#
Animal Quarryin Gas & Water Trade
i
Husbandry ying
2001 June 9,360 698 3,361 10 2,576 35 740 5,301 1,691
July 9,370 707 3,362 10 2,583 36 733 5,301 1,682
Aug. 9,384 710 3,353 10 2,572 36 735 5,321 1,687
Sept. 9,356 716 3324 10 2,549 36 729 5316 1,663
Oct. 9,362 713 3,310 9 2,544 36 721 5,339 1,647
Nov. 9,395 718 3,307 9 2,537 35 726 5371 1,643
Dec. 9,422 724 3,302 9 2,531 35 726 5,397 1,659
2002 Jan. 9,447 718 3,316 9 2,540 35 732 5,414 1,672
Feb. 9,420 714 3,319 9 2,551 35 725 5,387 1,678
Mar. 9,416 708 3,326 9 2,562 35 721 5,383 1,691
Apr. 9,440 712 3,335 9 2,564 35 727 5,393 1,699
May 9,451 709 3,341 9 2,565 35 732 5,402 1,702
June 9,454 702 3,353 9 2,570 35 738 5,399 1,696
July 9,468 700 3,346 9 2,570 35 733 5,422 1,713
Aug. 9,474 702 3,331 9 2,564 35 723 5,441 1,716
Sept. 9,443 707 3,320 9 2,555 35 722 5,416 1,695
Oct. 9,451 710 3,325 9 2,564 35 717 5,416 1,690
Nov. 9,480 715 3,329 9 2,575 35 711 5,435 1,685
Dec. 9,506 715 3,344 9 2,583 35 717 5,447 1,676
2003 Jan. 9,524 705 3,340 9 2,582 35 715 5,479 1,686
Feb. 9,500 701 3,334 9 2,584 35 707 5,465 1,686
Mar. 9,514 700 3,331 9 2,587 35 700 5,484 1,695
Apr. 9.535 697 3.322 9 2.584 35 695 5.517 1.703

Source: See Table 5.

7. 2 ¥ %X E R 14 k2
Number and Average Monthly Working

ey | 1 A | R G WoE ¥ PR A
\jj ” Total Mining & Quarrying Manufacturing Electricity, Gas & Water Construction
PERIOD o R, ’ R, ; R, T ’
Lo | MEL 0o S 1,000 OB g0 | MW
1,000 persons hours hours hours hours
persons persons persons persons
2001 Apr. 5,648 9 184 2,389 181 36 166 416 183
May 5,622 9 195 2,376 195 36 182 410 189
June 5,585 9 185 2,354 183 36 166 409 183
July 5,579 9 191 2,346 189 36 181 410 183
Aug. 5,551 9 194 2,331 196 36 183 409 187
Sept. 5,514 8 179 2,316 175 36 150 403 172
Oct. 5,482 8 192 2,305 186 35 178 400 184
Nov. 5,470 8 195 2,298 190 35 182 401 184
Dec. 5,463 8 193 2,293 185 36 175 405 183
2002 Jan. 5447 8 195 2,291 194 35 182 402 185
Feb. 5.434 8 145 2,287 141 35 127 391 136
Mar. 5.433 8 190 2,294 191 35 175 388 182
Apr. 5,435 8 187 2,302 189 35 173 387 181
May 5,437 8 193 2,307 197 35 180 390 184
June 5,454 8 184 2,315 183 35 165 389 176
July 5,495 8 201 2,334 200 35 186 392 183
Aug. 5,507 8 198 2,332 195 35 178 393 179
Sept. 5,497 8 186 2,327 185 35 164 393 172
Oct. 5,497 8 196 2,327 194 35 177 394 181
Nov. 5,505 8 192 2,327 190 35 171 393 177
Dec. 5,522 8 195 2,328 194 35 180 396 182
2003 Jan. 5,520 8 187 2,327 188 35 173 393 178
Feb. 5,505 8 148 2,329 150 35 133 384 139
Mar. 5,512 8 186 2,339 191 35 172 384 177
Source: Directorate-General of Budget, Accounting and Statistics, R.O.C., Monthly Bulletin of Earnings and Productivity Statistics, Taiwan
Area, R.O.C.
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Hib « I &
Industry e
% % ¥ SERVICES
. TR B AE] | RRRE| Y B
S e L I e Lt 4 Il i A s LA P DR
SR B S K SR TS A U Sk kg kg U Sk H |jj Pl H ‘#Lg;‘i
B BEH | Mia% | Real 15755 & MR | 95 K Public
Accommoda-| Transporta- | Finance | Estate, | Professional | Educa- |Health Care| Cultural, Othjer Adminis PERIOD
tion & Eating-| tion, Storage and Rental | Scientific & | tional | & Social | Sporting & Services wation
drinking & Commu- | Insurance and Technical | Services| Welfare |Recreational
places nication Leasing Services Services | Services
519 483 372 64 273 491 248 173 660 326 SE90F 6k
531 489 366 64 269 482 249 171 670 328 75|
524 495 364 69 268 484 247 178 676 329 8k
518 498 365 70 267 494 264 170 665 342 9F|
546 494 372 65 268 488 279 167 670 344 105]
558 491 375 61 283 479 287 177 676 341 115]
565 488 379 67 278 478 289 178 675 339 12F]
564 485 383 66 283 476 285 186 673 339 91F 1]
570 478 386 57 288 467 277 190 663 332 25|
572 480 380 52 293 470 280 182 658 323 3F|
575 474 381 55 294 473 284 176 663 317 45|
579 470 376 61 291 476 279 181 667 320 55|
577 474 379 65 287 481 275 184 660 322 6%
578 476 381 61 285 486 270 187 658 327 75|
573 479 378 65 281 493 273 191 662 329 8%|
577 481 372 60 277 498 276 183 667 331 9F|
573 478 374 60 274 504 277 180 672 333 105]
575 477 372 60 279 509 284 186 671 337 11%]
581 473 367 64 284 505 289 185 681 341 12F]
587 471 372 61 285 506 293 182 689 346 9QF 1]
585 470 376 58 290 502 292 177 681 348 2|
579 475 382 62 292 499 289 173 686 350 3F|
582 479 388 60 289 503 292 178 693 352 4%
TPRRIR RIS
A L » 2 v
&= A & 31 T 3m 1 T pF ok
Hours of Employees by Industry
BAEE VREK AR | SRR TR L [FE
Trade & Eating- Transport, Storage | Financing, Insurance, Bu;irfFer g 7Se;vices ommunity, Social & E\ ,EEJ
drinking Places & Communications Real Estate Personal Services
I IS I IS I IS
ol e | e [P oE| T w| | M oW o | M owe | PERIOD
1,000 persons hours ’ hours [ 1,000 persons| hours ’ hours ’ hours
persons persons persons
1,388 175 325 175 444 163 225 175 416 181 SNBI0F 47
1,383 185 325 189 445 176 223 186 415 193 5E|
1,376 175 324 177 444 164 221 175 412 183 6%]
1,379 184 325 183 440 172 222 176 412 188 75|
1,370 189 323 191 441 183 221 186 411 193 85|
1,364 172 322 165 441 155 216 163 408 179 9%]
1,355 180 320 181 437 170 217 176 405 185 10%]
1,354 182 318 185 434 175 218 180 404 187 11%]
1,352 181 317 180 432 170 217 175 403 186 12%]
1350 185 312 186 427 176 218 178 404 189 o1& 1F|
1,357 136 310 133 424 122 220 130 402 149 2%]
1,356 178 311 180 421 165 218 173 402 186 3k
1,355 177 311 179 418 169 218 175 401 183 4%]
1,352 185 310 188 417 177 219 183 399 191 5%]
1,362 173 312 173 416 164 218 169 399 180 6%
1,375 188 312 191 416 184 219 190 404 195 75|
1,382 185 314 186 417 178 219 188 407 193 8%
1,380 175 313 178 418 168 218 176 405 183 9k|
1,379 183 313 187 416 178 218 182 407 190 10%]
1,381 178 314 179 417 170 221 177 409 186 115]
1,390 183 314 185 419 180 223 183 409 190 12F]
1,390 177 313 178 422 171 225 176 407 185 9F  1F]
1,387 144 310 142 419 134 227 140 406 154 25|
1,383 177 309 178 420 169 227 174 407 185 3F|
PRI TR TR S BRI E N R B S & AR
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Unit: N.T.$ Average Monthly Earnings
M| e vy W ¥ B I
PERIOD Mining & Quarrying Manufacturing Electricity, Gas & Water Construction

2001 Apr. 39,675 34,635 68,944 36,812

May 39,945 34,649 68,385 36,889
June 40,170 35,118 67,318 37,320
July 40,530 35,184 65,234 35,736
Aug. 39,298 34,785 67,243 35,498
Sept. 40,774 35,474 66,917 35,138
Oct. 40,637 34,702 231,584 37,295
Nov. 41,106 34,154 73,026 35,900
Dec. 43,801 37,178 105,162 36,318
2002 Jan. 55914 53,284 135,593 41,630
Feb. 64,747 49,883 126,593 42,123
Mar. 40,949 34,759 67,770 34,998
Apr. 40,482 35,188 69,334 35,476
May 40,368 35,557 109,594 36,336
June 41,040 36,023 69,852 35,447
July 42,295 36,025 67,691 35,872
Aug. 41,687 34,898 102,358 36,100
Sept. 45,750 35,541 102,437 35,833
Oct. 41,314 34,995 66,242 35,715
Nov. 40,743 34,578 68,223 35,597
Dec. 40,799 38,090 107,773 36,904
2003 Jan. 70,761 69,791 185,543 51,669
Feb. 77,340 36,782 68,148 33,859
Mar. 40,883 35,214 68,892 35,086

Source: See Table 7.

9. % ¥ % B R 1

Base: 1996=100 Indices of Average Earnings
L B TR WoE ¥ P R ®oE ¥
PERIOD Mining & Quarrying Manufacturing Electricity, Gas & Water Construction

2001 Apr. 104.98 102.17 89.22 102.77

May 105.69 102.21 88.49 102.98
June 106.29 103.59 87.11 104.18
July 107.24 103.79 84.42 99.76
Aug. 103.98 102.61 87.02 99.10
Sept. 107.88 104.64 86.59 98.09
Oct. 107.52 102.37 299.68 104.11
Nov. 108.76 100.75 94.50 100.22
Dec. 115.89 109.67 136.08 101.39
2002 Jan. 147.94 157.18 175.46 116.22
Feb. 171.32 147.15 163.82 117.59
Mar. 108.35 102.53 87.70 97.70
Apr. 107.11 103.80 89.72 99.04
May 106.81 104.89 141.82 101.44
June 108.59 106.26 90.39 98.96
July 111.91 106.27 87.60 100.14
Aug. 110.30 102.94 132.46 100.78
Sept. 121.05 104.84 132.56 100.03
Oct. 109.31 103.23 85.72 99.70
Nov. 107.80 102.00 88.28 99.37
Dec. 107.95 112.36 139.46 103.02
2003 Jan. 187.23 205.87 240.10 144.24
Feb. 204.64 108.50 88.19 94.52
Mar. 108.17 103.88 89.15 97.95

Source: Se; Table 7.
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I o & F*
of Employees by Industry

LI =¥

[]

gk [ mameE | SR rmEk [ | R B
Trade & Eating- Transpon Storage & Financing, Insurance, B . f J‘ ,BS ’JV. ] ommunity, Social & ' -
drinking Places Communications Real Estate USINCSS SCIVICes Personal Services PERIOD

34,222 44,290 48,253 47,962 39,646 SNE90EF  4F)
35,073 44,896 50,496 47,858 39,767 5%]
36,441 45,185 60,214 48,793 40,419 6%]
34,164 58,380 54,827 45,946 38,835 75|
34,119 69,456 59,759 46,940 39,601 8 ]
34,697 44,172 52,880 48,877 39,467 9|
34,466 45,036 49,343 45,309 39,677 10%5]
34,341 45,593 48,949 45,356 39,219 11%]
38,466 48,481 57,054 56,376 40,341 12%5]
45,791 70,093 85,977 49,361 47,551 91F 1k
51,424 67,483 83,863 68,562 59,331 2F|
34,694 47,135 57,207 45,666 39,331 3]
35,128 44,269 59,430 46,499 38,807 4F]
34,978 45,456 55,938 45,090 38,489 5%]
34,945 45,971 60,063 46,998 40,328 6F|
34,855 44,783 54,098 50,372 40,656 7%
34,109 58,102 62,592 45,933 39,145 8%
34,781 62,454 54,340 45,942 40,308 9|
33,808 44213 51,140 44,590 39,416 10%]
33,809 44,511 49,853 45,057 38,747 11%5]
38,407 50,940 61,128 47,235 39,670 125]
65,523 85,427 122,382 75,969 64,597 92:F  1F]
35,320 46,478 54,579 46,575 44,197 2k
34,807 48,275 48,473 44,610 41,054 3k

R HEY

T B F OF odp ok

of Employees by Industry FI - BRSEF =100

ﬁéﬁ%ﬁ“%%ﬁﬁ Lﬁfqhﬂvzﬂl E¥ | EApE E RS | TR kg R it A RS Eﬁ BH
Trade & Eating- Transpon Storage & Financing, Insurance, B . FJ” S ’JV. ] ommunity, Social & -
drinking Places Communications Real Estate USINCSS SCIVICes Personal Services PERIOD

102.01 98.23 90.63 106.74 113.26 SE90E 47
104.55 99.57 94.85 106.50 113.61 5%]
108.63 100.22 113.10 108.59 115.47 6F]
101.84 129.48 102.98 102.25 110.94 7%]
101.70 154.05 112.25 104.46 113.13 8%|
103.43 97.97 99.33 108.77 112.75 9%|
102.74 99.88 92.68 100.83 113.35 10%]
102.37 101.12 91.94 100.94 112.04 11%5]
114.66 107.53 107.17 125.46 115.25 12F]
136.50 155.46 161.49 109.85 135.84 91# 1]
153.29 149.67 157.52 152.58 169.50 2%
103.42 104.54 107.45 101.63 112.36 3%
104.71 98.18 111.63 103.48 110.86 4%
104.27 100.82 105.07 100.34 109.96 5E]
104.17 101.96 112.82 104.59 115.21 6%]
103.90 99.32 101.61 112.10 116.15 7%
101.68 128.86 117.57 102.22 111.83 8%
103.68 138.52 102.07 102.24 115.15 9k|
100.78 98.06 96.06 99.23 112.60 10%]
100.78 98.72 93.64 100.27 110.69 11%]
114.49 112.98 114.82 105.12 113.33 12%]
195.32 189.47 229.87 169.06 184.54 92F 1|
105.29 103.08 102.52 103.65 126.26 2k|
103.76 107.07 91.05 99.28 117.28 35|
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Base: 1996=100

10. ® 2 #

<
X~

B

B 1

Indices of Labor Productivity

R R R R T IR B T B o

Sl FIRiEY il et B IR S S
Hihsba ¥ ¥

Manufac- Food and Tobacco Textile mill Apparel, Leather, fur Wood & Furniture &
PERIOD turing beverages | manufacturing | products accessory & and related bamboo fixtures
manufacturing textile products products products products
1992 Ave. 82.65 88.01 87.23 84.38 130.75 112.29 132.85 113.33
1993 Ave. 85.38 89.61 92.08 86.26 116.46 103.36 128.30 105.94
1994 Ave. 88.36 93.72 93.25 91.13 104.73 102.28 108.86 102.52
1995 Ave. 94.86 97.63 114.46 93.50 103.29 96.68 98.62 99.36
1996 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1997 Ave. 106.96 96.04 102.88 104.56 96.70 90.66 96.31 96.29
1998 Ave. 111.69 96.41 112.02 107.85 103.61 90.55 90.30 94.11
1999 Ave. 119.56 95.32 107.97 110.94 101.73 85.12 78.72 96.23
2000 Ave. 126.88 95.57 90.57 111.82 94.21 79.07 66.29 95.49
2001 Ave. 131.97 104.77 97.00 115.60 87.91 72.99 67.75 76.31
2002 Ave. 142.08 99.96 92.53 114.72 87.73 81.12 62.80 62.84
2001 Apr. 133.87 105.08 83.87 123.94 78.59 76.29 68.65 75.19
May 127.36 100.13 88.71 121.16 77.02 76.89 72.85 68.81
June 130.11 102.86 99.52 116.10 92.66 80.73 74.66 70.18
July 124.86 101.05 91.70 112.39 96.51 75.14 60.98 65.41
Aug. 127.61 102.96 94.58 110.36 101.28 71.03 66.09 67.94
Sept. 134.65 103.83 90.11 111.93 96.05 70.22 69.19 65.69
Oct. 140.82 106.07 101.27 115.29 87.74 70.53 71.29 71.86
Nov. 135.63 101.70 111.56 109.70 81.29 71.04 68.05 76.13
Dec. 136.92 109.63 111.28 109.51 94.05 74.95 75.35 74.73
2002 Jan. 131.47 106.75 101.51 110.77 80.55 72.17 60.14 68.28
Feb. 150.83 118.96 80.34 122.32 93.16 66.20 60.69 65.63
Mar. 144.92 104.39 88.27 122.17 82.22 76.87 60.58 67.54
Apr. 144.46 102.43 73.11 125.81 80.86 81.84 60.99 61.35
May 144.18 98.25 103.34 122.25 82.92 86.57 60.89 60.83
June 144.52 98.35 99.94 114.31 91.65 89.52 62.86 57.96
July 134.12 96.11 86.73 106.48 89.67 78.79 59.25 54.25
Aug. 137.30 100.45 92.09 107.96 99.60 80.78 65.66 59.14
Sept. 14291 98.79 97.97 112.04 97.13 82.37 62.24 58.02
Oct. 143.87 91.55 102.05 113.76 84.05 80.93 63.01 61.96
Nov. 145.59 91.99 93.35 111.92 81.44 82.47 72.96 68.45
Dec. 143.75 97.20 88.32 109.00 90.38 91.25 65.49 71.10
2003 Jan. 144.36 104.73 103.24 108.69 92.38 83.07 60.26 68.78
Feb. 154.33 101.19 99.68 116.28 78.35 89.09 55.36 62.43
Mar. 144.98 98.98 115.16 114.32 77.84 86.77 53.86 60.16

Source: See Table7.
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IR IR SR

in Manufacturing Industry

FLH - SRS =100

AE Ak | R | CEROR | R | oo aa | B | R | R e
?’ﬁu#éﬁiﬁi PR [ B | HEX (LTSS Hg¥ BE¥ | Wi E EHJi H
Pulp & paper Printing & Industrial Chemical Petroleum & Rubber Plastic Nonmetallic

products kindred chemicals | products coal products products products mineral PERIOD
products products
97.45 103.40 72.97 85.33 68.38 98.15 96.69 86.00 Nl g1E iy
93.73 105.51 77.27 85.53 76.64 93.15 97.50 89.42 $2F T8
95.65 99.79 89.92 91.82 75.58 92.50 98.63 90.95 83F TiH
96.76 102.45 95.11 94.27 90.21 98.39 93.01 98.16 847 T I8
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 85F Ti8
105.28 100.21 106.61 108.96 112.03 96.90 102.96 107.82 86F Ti8
105.10 110.28 109.71 110.49 123.64 94.77 99.47 112.86 8§7F Ti8
106.86 99.90 106.75 109.52 136.88 93.87 103.07 111.47 88F Ti8
108.10 105.64 113.74 109.38 143.02 93.50 97.94 111.57 89F TiH
110.71 115.32 135.61 106.14 168.29 92.71 97.65 117.98 90F TiH
112.56 111.92 148.50 108.82 194.22 104.14 105.07 120.86 917 iy
112.87 112.21 138.91 113.30 162.12 98.14 100.38 118.60 90F  4F]
106.47 90.75 130.41 107.41 178.03 92.57 92.12 115.13 5F]
110.05 107.54 139.00 106.39 172.17 89.23 93.66 120.46 6F]
109.55 113.25 132.70 97.94 148.17 89.35 94.21 112.46 7%]
109.48 123.50 132.90 102.45 158.45 88.74 96.57 116.34 8%
107.47 125.39 149.48 102.15 183.34 88.56 96.46 111.73 9%
115.22 127.88 148.30 111.06 183.04 96.51 100.11 121.83 105]
113.33 110.11 133.04 105.64 156.16 94.61 97.22 119.50 11%5]
114.97 112.90 134.67 105.32 164.08 96.04 101.75 126.88 12F]
115.31 118.68 131.66 104.20 166.53 93.08 106.58 116.82 91&F 1%
106.08 133.81 168.70 109.87 187.94 102.79 110.79 126.02 2%
125.99 111.63 152.04 112.74 180.81 111.77 111.21 117.64 35|
122.28 110.77 158.26 112.15 179.62 107.00 114.98 121.01 4%
111.55 98.06 149.95 111.77 190.65 105.63 109.55 121.61 5%|
112.30 103.69 145.53 107.93 198.14 106.17 101.32 126.36 6%
107.84 99.12 137.78 104.78 195.53 96.98 100.18 113.85 7%
109.98 109.42 149.57 106.20 216.71 99.61 102.31 115.93 8%
107.71 120.30 147.34 108.05 208.83 103.18 98.78 121.08 9%
109.27 126.43 143.54 111.84 207.42 106.55 100.88 126.38 10%]
112.11 106.29 151.55 109.70 205.85 107.61 102.34 122.33 117%]
110.03 111.45 152.32 107.01 194.17 109.55 102.81 123.32 127]
109.97 105.53 157.83 111.38 215.39 114.57 106.48 122.70 9= 1F]
114.51 120.74 178.93 115.24 224.17 108.49 109.01 117.77 2F]
119.23 131.84 147.18 118.80 199.60 115.31 111.76 121.93 3%
ESESTRIEEXE
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Indices of Labor Productivity in Manufacturing

Industry(Continued) )
Base: 1996=100 FLIB - NBIRSE =100
£ £ %’W?Uﬁ I T *ﬁ'}f%&' HPT K
OB | R | | RO | RN | mnieer | mey |y | M
EAPIES
Primary | Fabricated Machinery Electrical and Transpor- Precision Other
metal metal execpt electronic tation equipment | industrial
PERIOD industries products electrical equipment equipment products PERIOD
equipment

1992  Ave. 82.17 102.38 94.94 70.22 103.22 99.05 9289 | Npis1FE iy
1993  Ave. 85.80 93.99 91.01 77.34 100.50 103.70 92.88 2F iy
1994 Ave. 87.87 93.66 92.45 82.79 99.70 105.71 88.36 83F Ty
1995 Ave. 91.90 99.97 95.56 93.69 102.36 104.30 95.42 84F Ti4
1996 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 85F iy
1997 Ave. 116.74 99.80 104.27 113.06 102.33 96.43 101.38 86F 14
1998 Ave. 126.41 97.04 97.98 123.94 105.43 89.71 96.03 87F Ty
1999 Ave. 139.47 97.85 100.17 145.29 100.06 103.17 91.94 88F iy
2000 Ave. 141.60 95.93 107.59 159.43 105.68 125.16 96.84 89F iy
2001 Ave. 144.16 89.61 99.54 163.58 104.91 124.89 105.89 90F iy
2002 Ave. 159.17 90.53 109.48 178.71 119.19 147.57 104.55 91F iy
2001 Apr. 153.35 93.12 105.35 160.93 107.08 125.57 110.92 90F 4%
May 145.55 86.27 100.73 153.98 107.90 120.31 96.71 5%|
June 146.22 90.21 97.38 159.76 103.26 131.47 99.33 6%
July 136.44 87.57 90.87 153.18 103.48 119.96 94.58 TE|
Aug. 137.31 87.59 91.12 159.46 100.16 116.18 102.49 8|
Sept. 145.14 89.54 95.58 170.76 103.38 122.66 111.30 9%
Oct. 142.31 91.46 95.61 184.96 109.56 133.37 110.74 10%]
Nov. 145.32 85.79 94.78 179.59 110.19 121.67 109.47 11%]
Dec. 147.40 85.85 114.84 175.01 101.98 141.61 109.06 12%]
2002 Jan. 147.27 82.71 92.80 164.71 107.67 123.44 90.99 91F 1%
Feb. 170.04 91.42 104.68 188.83 109.00 130.30 107.52 2E|
Mar. 161.64 91.11 96.64 188.16 119.95 126.34 103.73 35|
Apr. 162.78 88.88 102.84 182.78 120.69 146.12 108.07 4%]
May 162.89 92.51 108.51 184.70 126.25 151.98 105.03 5]
June 162.93 90.84 120.54 182.54 123.57 154.70 105.80 6%|
July 154.02 91.90 102.08 166.62 118.30 133.58 93.46 TE|
Aug. 153.44 93.34 115.08 166.79 107.43 151.33 98.95 8|
Sept. 161.72 95.44 109.01 178.55 116.70 155.58 106.04 9E|
Oct. 159.98 87.52 115.26 181.40 124.06 162.87 108.90 10%]
Nov. 156.47 89.51 120.87 184.88 125.26 166.63 118.91 11%]
Dec. 160.50 91.58 124.52 175.90 128.30 163.78 109.73 12E|
2003 Jan. 162.09 93.43 105.42 173.39 133.92 167.82 109.54 92F  1F]
Feb. 177.13 88.86 104.03 190.06 122.69 180.44 111.77 2F]
Mar. 165.44 87.59 110.67 181.54 129.04 158.77 107.09 3E|
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Indices of Unit Labor Costs in Manufacturing Industry

Base: 1996=100

S NBESE =100

Won K | AEUEC | B | #h B K | AW | la = k] gk
IR HRGRY | sl et WAL R I B
HsE | ¥
Manufac- Food and Tobacco Textile mill Apparel, Leather. fur Wood &
PERIOD turing beverages manufac- products accessory & and related bamboo PERIOD
manufacturing turing textile products products products
1992 Ave. 95.64 91.52 99.48 103.49 66.29 63.76 57.50 il 81F i
1993 Ave. 99.18 95.55 93.41 106.88 77.99 78.55 66.19 25 iy
1994 Ave. 101.89 97.53 102.44 102.34 90.48 85.67 84.97 83F iy
1995 Ave. 100.83 98.00 84.28 105.69 96.29 95.97 98.56 847 T iy
1996 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 85F iy
1997 Ave. 97.42 109.64 102.34 103.46 108.58 111.92 106.09 86F iy
1998 Ave. 97.88 112.72 86.08 103.04 106.65 118.73 122.34 87F iy
1999 Ave. 94.16 119.44 94.90 100.69 112.43 128.50 141.05 88F iy
2000 Ave. 91.55 120.90 119.34 102.12 123.54 139.29 168.79 89F iy
2001 Ave. 93.64 118.10 132.98 104.45 141.37 158.34 175.95 90F iy
2002 Ave. 85.42 122.41 151.03 102.73 150.69 144.61 195.44 91¥F iy
2001 Apr. 85.18 120.72 105.77 91.60 148.96 142.82 165.48 90F  4F]
May 82.98 104.05 85.61 88.27 142.50 129.87 149.89 5E]
June 87.67 109.05 81.52 95.42 124.08 130.54 144.63 6%
July 88.72 103.57 88.28 96.63 118.12 142.75 174.79 7%]
Aug. 83.00 103.63 186.12 95.02 108.30 147.38 158.65 8%
Sept. 89.71 113.78 100.07 106.71 124.95 166.24 168.93 9k
Oct. 79.01 105.87 93.23 97.87 134.08 158.13 160.93 10%]
Nov. 79.02 105.85 80.33 98.66 145.52 151.27 161.50 115]
Dec. 87.67 120.52 76.06 101.89 134.56 152.05 151.38 125]
2002 Jan. 125.20 160.49 419.55 135.99 193.16 226.93 238.95 91=F 1%
Feb. 139.90 180.85 231.00 152.26 267.30 292.40 334.21 2%]
Mar. 74.97 106.55 95.18 90.33 146.77 127.37 187.12 3%
Apr. 76.96 107.93 115.78 88.29 149.36 126.62 189.43 4%
May 74.53 114.93 77.25 87.49 137.83 118.64 184.91 55
June 81.27 117.84 192.85 98.74 132.98 123.61 191.69 6*]
July 80.14 109.86 159.07 98.98 131.74 133.39 180.58 75|
Aug. 77.81 101.48 105.20 97.96 119.75 135.46 165.88 85|
Sept. 79.89 111.07 101.92 100.86 130.59 140.07 184.89 9%]
Oct. 74.64 114.45 93.78 96.45 145.40 135.33 182.95 10%]
Nov. 74.58 115.64 104.28 98.00 151.59 135.38 162.54 11%]
Dec. 81.64 131.42 109.52 103.12 140.26 125.34 178.69 12%]
2003 Jan. 153.42 201.36 448.04 163.52 248.63 287.43 330.42 92F 1k
Feb. 95.08 142.86 122.49 126.27 203.93 169.13 271.42 2F]
Mar. 76.02 108.98 86.84 96.34 159.79 127.83 215.87 3%
Source: See Table 7. TR IR IR -
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Base: 1996=100

11.

W

Vil A

E R 1 E

Indices of Unit Labor Costs

e I Tl R e W e i
5 wap | v | ower | wew | mey | pesx | mpd | e
g
Furniture & Pulp & Printing & Industrial Chemical Petroleum Rubber Plastic
PERIOD fixtures paper kindred chemicals products & coal products products
products products products products

1992 Ave. 71.95 84.69 76.69 106.72 91.90 118.57 83.83 78.39
1993 Ave. 82.63 91.38 82.03 101.32 94.81 108.02 92.09 85.00
1994 Ave. 90.72 95.69 88.45 89.87 96.89 121.90 97.57 89.11
1995 Ave. 97.20 102.42 94.75 97.53 98.30 108.77 97.68 101.64
1996 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1997 Ave. 106.40 96.90 101.85 94.13 93.97 102.20 107.08 100.43
1998 Ave. 113.39 98.89 93.55 94.07 97.88 94.81 112.73 110.39
1999 Ave. 111.58 98.97 105.12 99.51 102.16 97.96 119.71 111.60
2000 Ave. 118.95 103.71 101.78 96.46 103.14 89.16 122.29 118.23
2001 Ave. 156.75 107.91 98.89 89.00 116.93 77.44 129.13 125.18
2002 Ave. 178.93 98.63 92.78 79.60 111.39 65.37 116.11 118.97
2001 Apr. 152.02 95.32 91.46 75.02 97.60 66.30 114.45 109.92
May 151.74 102.67 107.93 71.71 93.89 58.46 111.62 112.61

June 157.70 97.63 99.09 82.44 101.50 64.49 123.54 121.46

July 164.54 95.07 86.86 76.57 122.08 69.36 121.49 114.85

Aug. 154.19 91.07 77.59 75.19 95.25 64.36 117.58 109.64

Sept. 172.81 98.20 82.21 80.24 116.66 63.49 129.22 132.16

Oct. 154.45 87.73 77.99 71.07 95.76 60.71 117.93 113.21

Nov. 136.45 87.73 87.88 75.21 96.26 67.84 113.51 112.18

Dec. 144.77 89.17 92.42 85.69 115.54 98.96 116.33 112.72

2002 Jan. 211.01 156.94 118.94 132.00 193.12 126.57 169.73 191.54
Feb. 272.29 163.91 131.39 111.66 174.65 78.68 218.25 174.11

Mar. 158.67 79.39 84.98 67.13 95.71 60.73 100.96 98.12

Apr. 169.87 86.25 86.91 68.60 94.77 63.28 106.39 98.26

May 164.92 84.99 93.63 68.87 93.51 53.19 102.45 102.16

June 182.38 93.12 105.50 85.30 104.98 5491 109.67 124.01

July 187.87 85.50 91.51 73.60 98.31 56.71 107.63 106.54

Aug. 172.94 89.47 81.26 68.15 93.02 56.32 107.77 106.42
Sept. 181.87 91.34 79.85 76.20 101.92 52.85 107.75 117.26

Oct. 167.91 91.58 72.56 70.73 89.86 49.96 100.10 106.82

Nov. 150.51 88.57 85.83 68.95 93.83 52.82 100.85 107.70

Dec 149.40 92.46 87.15 74.67 124.39 89.05 100.22 107.65

2003 Jan. 267.57 157.85 154.70 177.11 193.58 85.05 188.31 254.84
Feb. 216.62 110.23 94.77 81.48 120.29 59.18 121.75 134.20

Mar. 174.92 84.28 69.67 71.94 89.27 61.90 94.93 100.11
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In Manufacturing Industry (Continued)

S NBESE =100

e N e Wl ol s B ] I
WEY | HOF | W | RS | e | R | WX | MRREY | o
Machinery iﬁ['%ﬁ'iﬁ;
Nonmetallic Primary | Fabricated execpt Electrical and Transpor- | Precision Other
mineral ' meta} metal ele'ctrical elec'tronic tz%tion equipment | industrial PERIOD

products industries | products equipment equipment equipment products
99.44 108.01 80.14 85.10 105.97 83.45 77.09 81.21 |NE 81F Ii4
100.93 106.27 92.39 92.94 105.45 91.52 79.21 86.88 825 iy
103.90 108.32 98.78 97.20 107.21 94.69 84.44 99.59 835 iy
100.13 107.11 97.20 101.08 100.23 94.06 86.63 100.34 845 14
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 855 iy
96.01 88.00 104.26 97.94 91.62 105.65 111.70 103.32 865 14y
96.12 86.23 112.08 109.76 88.67 107.91 126.41 112.56 8§75 14y
97.26 84.00 110.52 108.72 78.47 115.60 110.30 120.33 885 14y
99.95 86.11 115.60 105.83 74.84 108.96 96.22 118.73 895 14y
101.09 93.11 128.94 119.38 76.92 115.80 103.19 119.91 905 14
98.36 78.89 123.88 105.43 70.23 94.78 87.52 120.13 91&F iy
94.29 81.37 118.87 103.53 71.33 103.93 96.05 106.54 90F  4F]
94.56 78.55 118.71 101.21 69.84 95.06 90.00 111.90 55
95.49 82.30 118.97 113.20 74.25 109.48 90.56 114.00 6*]
97.15 87.54 119.62 115.64 74.61 103.71 101.35 138.69 75
90.25 75.12 116.37 110.64 67.74 110.39 94.73 110.12 85|
107.82 83.91 124.41 120.37 75.01 107.09 121.41 112.88 9%]
89.71 80.99 117.12 111.51 61.17 95.37 86.35 105.69 10%]
88.40 79.16 120.59 108.81 60.06 91.27 89.30 103.20 11%]
85.68 113.15 133.17 96.17 66.07 122.45 92.19 107.21 12%]
138.10 95.34 156.92 145.63 103.28 145.52 119.77 201.33 91F  1F]
161.30 124.04 231.01 223.15 118.85 177.39 197.04 210.59 2%]
91.79 69.53 113.69 106.69 59.47 82.78 86.35 107.90 3%
89.34 74.12 117.52 103.53 62.67 83.86 78.23 106.69 4%
87.39 69.75 108.93 96.52 60.00 77.54 74.67 105.15 55|
88.85 75.99 119.89 91.13 65.73 86.03 81.45 112.78 6*]
92.18 74.14 108.54 99.82 69.07 82.38 83.73 117.17 7%]
91.32 70.67 107.20 88.86 67.19 95.03 75.44 106.41 8%
97.77 71.84 111.68 100.29 66.92 88.19 89.68 110.89 9%]
85.97 69.77 117.29 88.28 60.64 80.41 68.27 101.49 10%]
87.84 71.90 114.37 85.72 60.20 80.50 69.07 94.91 115]
87.49 90.79 115.98 87.39 65.26 94.83 78.45 106.54 125
164.82 127.30 224.25 205.90 127.55 162.66 142.27 225.62 92F 1%
118.85 100.43 150.35 138.70 79.00 112.77 85.60 133.61 2]
89.29 69.56 118.36 92.77 62.89 78.33 74.12 105.14 3E]
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Balance of
Unit: US$ million
ITEM 88 N I89F 907+ N9 =
1999 2000 2001 2002
A. Current Account 8,384 8,905 17,921 25,710
Goods: Exports f.0.b 121,119 147,548 122,079 129,850
Goods: Imports f.0.b -106,077 -133,529 -101,898 -105,080
Balance on Goods 15,042 14,019 20,181 24,770
Services: Credit 17,259 19,952 19,495 21,240
Services: Debit -24,405 -26,930 -24,700 -25,161
Balance on Goods and Services 7,896 7,041 14,976 20,849
Income: Credit 6,965 9,166 9,327 10,336
Income: Debit -4,160 -4,698 -3,648 -2,983
Balance on Goods, Services and Income 10,701 11,509 20,655 28,202
Current Transfers: Credit 3,126 3,202 2,607 2,621
Current Transfers: Debit -5,443 -5,806 -5,341 -5,113
B. Capital Account* -173 -287 -163 -139
Capital Account: Credit 1
Capital Account: Debit -173 -287 -163 -140
Total, Groups A plus B 8,211 8,618 17,758 25,571
C. Financial Account* 9,220 -8,019 -384 8,410
Direct Investment Abroad -4,420 -6,701 -5,480 -4,886
Direct Investment In Taiwan, R.O.C. 2,926 4,928 4,109 1,445
Portfolio Investment (Assets) -4,835 -10,087 -12,427 -15,711
Equity Securities -5,058 -9,265 -9,358 -10,949
Debt Securities 223 -822 -3,069 -4,762
Portfolio Investment (Liabilities) 13,914 9,559 11,136 6,274
Equity Securities 14,765 8,489 11,298 3,296
Debt Securities -851 1,070 -162 2,978
Other Investment (Assets) 2,334 -8,368 -1,770 12,020
Monetary Authorities
General Government -11 -13 8 2
Banks -923 -10,105 -7,341 3,022
Other Sectors 3,268 1,750 5,563 8,996
Other Investment (Liabilities) -699 2,650 4,048 9,268
Monetary Authorities
General Government -7 -7 -4 -5
Banks -4,645 -1,705 636 4,677
Other Sectors 3,953 4,362 3,416 4,596
Total, Groups A through C 17,431 599 17,374 33,981
D. Net Errors and Omissions 1,162 1,878 -21 -317
Total, Groups A through D 18,593 2,477 17,353 33,664
E. Reserves and Related Items -18,593 -2,477 -17,353 -33,664
Reserve assets -18,593 -2,477 -17,353 -33,664
Use of Fund credit and loans - - - -
Exceptional financing - - - -

* Excludes components that have been classified in the categories of Group E.
Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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4 N Qi — +
A '1 fi-" Fd
Payments
e fﬁiﬁ
SJI91 7 4-6F | SEI91F 7-95] | NE91F 10-12F] | S92 1-3 %] Fi Fl
Apr.-June 2002 July-Sept. 2002 Oct.-Dec. 2002 Jan.-Mar. 2003
5,799 5,048 7,858 7,244 A=
32,918 33,082 34,854 32,319 FHifit 1 1(Eo.b.)
26,973 28,334 27,344 27,059 FHHET 1(Fob)
5,945 4,748 7,510 5,260 Tt phisiet
5,184 5,517 5,679 5,562 s s
-6,289 -6,576 -6,577 6,271 s L
4,840 3,689 6,612 4,551 FfifE s g
2211 2,962 2,712 3,725 A o g
-622 -962 -854 -440 I A
6,429 5,689 8,470 7,836 NG SN e B L
656 673 617 642 qﬂ
-1,286 -1314 -1,229 -1,234
-63 28 27 -17
-63 29 27 -17
5,736 5,020 7,831 7,227 s A B
10,948 3,019 -4,245 -1,297 & iR
-1,409 922 -1,664 -1,074 SR BT
123 433 656 232 SIAa =Tk Filas
2,757 -4,030 -3,660 -8,093 YY)
-1,898 -3,189 2,645 -3,755 RS
-859 -841 -1,015 4,338 (i %
2,739 -1,964 1,263 1,980 EH D
1,006 2,554 1,144 1,214 %“@w 7
1,733 590 119 766 i
5,355 10,157 -2,630 3,333 P )
lﬂ'ry:Fhl b
2 2 1 2 LJL:T
3,314 7,627 -5,545 2,046 ot
2,039 2,528 2,914 1,285 I
6,897 -655 1,790 2,325 I
0 0 0 0 .wg (5
3 8 -10 3 fEgi
5,697 -1,842 614 2,063 e
1,203 1,179 1,186 259 b wj?z il
16,684 8,039 3,586 5,930 fiF AxC
-492 943 -1,317 29 RS
16,192 8,982 2,269 5,901 fiFh A% D
-16,192 -8,982 -2,269 -5,901 YE AT R
-16,192 -8,982 -2,269 -5,901 YE T
- - - - £ [FPIRR PR i
- - - - FEFRREY
*RIRES] R TR e
PRI IR ST AR S R £ A -
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13. i& A T

Indices of

T H e j3'a LI 85 =100)
o INDEX OF FIXED BASE PERIOD (Base:1996=100)
[4CEE I Lia iy A g Ee RORTRLEE | TEERY LR
PERIOD Value Index Quantum Index Unit Value Index Net Terms Income
o P o P o g of Trade Terms of
Exports Imports Exports Imports Exports Imports Trade
1992  Ave. 64.47 64.55 82.09 84.21 78.53 76.65 102.45 84.10
1993 Ave. 70.48 72.28 85.29 88.71 82.64 81.47 101.43 86.51
1994 Ave. 77.32 80.34 90.27 90.75 85.65 88.53 96.74 87.33
1995 Ave. 92.85 97.43 94.97 98.30 97.77 99.11 98.64 93.68
1996 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1997 Ave. 109.60 116.37 107.86 117.04 101.61 99.43 102.19 110.22
1998 Ave. 116.26 124.46 109.05 121.82 106.61 102.17 104.34 113.78
1999 Ave. 123.32 127.04 114.39 126.31 107.81 100.58 107.18 122.61
2000 Ave. 145.32 155.19 125.88 138.92 115.44 111.71 103.33 130.08
2001 Ave. 130.26 128.57 107.77 122.56 120.87 104.90 11522 124.17
2002 Ave. 141.90 138.31 115.27 135.36 123.10 102.18 120.47 138.87
2001 May 125.95 125.48 105.74 120.51 119.11 104.12 114.39 120.96
June 132.40 125.45 108.31 113.26 122.24 110.76 110.36 119.53
July 126.91 135.86 103.18 126.25 123.00 107.61 114.30 117.93
Aug. 123.46 113.70 103.02 105.13 119.84 108.15 110.80 114.15
Sept. 115.50 114.64 94.32 106.35 122.46 107.80 113.59 107.14
Oct. 149.07 143.25 121.59 138.54 122.60 103.40 118.56 144.16
Nov. 132.42 117.04 106.99 112.50 123.77 104.04 118.96 127.27
Dec. 133.52 125.18 111.21 122.57 120.06 102.13 117.55 130.73
2002 Jan. 127.79 109.82 105.92 105.20 120.65 104.39 115.57 122.41
Feb. 106.36 97.61 86.17 91.23 123.43 106.99 115.36 99.41
Mar. 151.35 152.01 126.65 146.70 119.50 103.62 115.32 146.05
Apr. 143.40 145.57 117.70 140.44 121.84 103.65 117.54 138.35
May 144.26 139.52 115.44 139.72 124.97 99.86 125.14 144.46
June 144.81 140.39 115.25 138.63 125.65 101.27 124.07 142.99
July 140.75 152.08 114.14 148.23 123.31 102.60 120.18 137.17
Aug. 138.48 131.00 111.18 127.28 124.55 102.92 121.01 134.54
Sept. 145.19 154.07 113.50 142.46 127.92 108.15 118.28 134.24
Oct. 151.57 152.21 118.62 134.30 127.78 113.34 112.74 133.73
Nov. 155.78 138.38 119.68 124.66 130.16 111.01 117.25 140.32
Dec. 153.01 147.10 116.24 133.28 131.63 110.37 119.26 138.63
2003 Jan. 131.72 140.65 98.96 124.13 133.10 113.31 117.46 116.24
* Feb. 128.60 124.54 97.51 103.19 131.89 120.69 109.27 106.55
Mar. 165.01 161.51 124.73 138.83 132.29 116.34 113.70 141.83
Apr. 150.48 154.82 114.00 131.98 132.00 117.31 112.52 128.27

* Revised figure.

Source: Ministry of Finance, R.O.C., Monthly Statistics of Exports and Imports, Taiwan Area, R.O.C.
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[ % in

Foreign Trade

£

B ?F[ 3 (GLI: 1) b2 5 -5 [=100)
LINK INDEX (Base: Last year or last month=100) Eﬁ ,HEJ
[HLEME e Ula e ig G HLER g AR RAIEE | TR BAIKTE
Value Index Quantum Index Unit Value Index Net Terms Income PERIOD
oo P g ¥ g P of Trade Terms of
Exports Imports Exports Imports Exports Imports Trade
100.36 107.48 104.69 113.41 95.85 94.76 101.16 105.91 N 81FT iy
109.32 111.98 103.90 105.34 105.23 106.29 99.00 102.87 8F T 14
109.70 111.15 105.84 102.30 103.64 108.67 95.38 100.95 83F T 14
120.09 121.27 105.21 108.32 114.15 111.95 101.96 107.27 84 7 i
107.70 102.64 105.30 101.73 102.28 100.90 101.38 106.75 855 T 14
109.60 116.37 107.86 117.04 101.61 99.43 102.19 110.22 86F T 14
106.08 106.95 101.10 104.08 104.92 102.76 102.10 103.23 87F T 14
106.07 102.07 104.90 103.69 101.13 98.44 102.72 107.76 88 T 14
117.84 122.16 110.04 109.98 107.08 111.07 96.41 106.09 80 T 14
89.64 82.85 85.61 88.22 104.70 93.90 111.51 95.46 00&F 1 i&
108.94 107.58 106.96 110.44 101.84 97.41 104.56 111.84 1% T4
93.62 85.03 95.25 87.75 98.28 96.89 101.44 96.62 90F 5%|
105.12 99.98 102.43 93.98 102.63 106.38 96.48 98.82 6%]
95.85 108.30 95.26 111.47 100.62 97.16 103.57 98.66 7]
97.28 83.69 99.84 83.27 97.43 100.50 96.94 96.79 8]
93.55 100.83 91.56 101.16 102.19 99.68 102.52 93.86 9E]
129.06 124.96 128.91 130.27 100.11 95.92 104.38 134.55 10%]
88.83 81.70 87.99 81.20 100.95 100.62 100.34 88.28 11%]
100.83 106.95 103.94 108.95 97.00 98.16 98.81 102.72 12F]
95.71 87.73 95.24 85.83 100.49 102.21 98.32 93.64 91F 1%]
83.23 88.88 81.35 86.72 102.30 102.49 99.82 81.21 2F]
142.30 155.73 146.98 160.80 96.82 96.85 99.97 146.92 3]
94.75 95.76 92.93 95.73 101.96 100.03 101.93 94.73 4%
100.60 95.84 98.08 99.49 102.57 96.34 106.47 104.42 5]
100.38 100.62 99.84 99.22 100.54 101.41 99.14 98.98 6F]
97.20 108.33 99.04 106.92 98.14 101.31 96.86 95.93 7]
98.39 86.14 97.41 85.87 101.01 100.31 100.69 98.08 8%]
104.85 117.61 102.09 111.93 102.71 105.08 97.74 99.78 9F]
104.39 98.79 104.51 94.27 99.89 104.80 95.32 99.62 10%]
102.78 90.91 100.89 92.82 101.86 97.94 104.00 104.93 11%5]
98.22 106.30 97.13 106.91 101.13 99.42 101.71 98.80 12F]
86.09 95.62 85.13 93.13 101.12 102.66 98.49 83.85 92 1]
97.63 88.55 98.53 83.13 99.09 106.51 93.03 91.66 *2E]
128.31 129.69 127.92 134.54 100.30 96.40 104.05 133.11 3]
91.19 95.86 91.40 95.07 99.78 100.83 98.96 90.44 4%
*HESTR e
EPRIRIR AP N BT AE ] Y BLAREH EI -
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14. 2 . iE T
Unit : USS$ million at C.LF. prices Value of Principal
O | | B
AGRICULTURAL, FORESTRY, FISHING,
. T + R > "
Eﬁ EEJ A E:+ " . . Wheat, Barley and Similar
~ Fl Subtotal Fruits .
Articles Thereof
. M I Fiafeder J FiafLgEr
TH] |’ 1 TH| ]’ TH| »|’7 .
PERIOD Total o e BB e BB
Amount % Amount % Amount %
2001  Nov. 7,944.8 194.1 2.4 17.7 0.2 18.1 0.2
Dec. 8,507.3 191.1 2.2 13.0 0.2 14.7 0.2
2002  Jan.-Apr. 33,774.5 846.1 2.5 86.2 0.3 80.1 0.2
Jan. 7,352.4 232.8 32 27.2 0.4 21.8 0.3
Feb. 6,522.0 197.7 3.0 18.4 0.3 20.4 0.3
Mar. 10,159.9 201.8 2.0 22.9 0.2 15.9 0.2
Apr. 9,740.2 213.8 2.2 17.7 0.2 22.0 0.2
May 9,435.1 224.1 2.4 23.6 0.3 15.8 0.2
June 9,616.1 204.5 2.1 29.4 0.3 12.0 0.1
July 10,636.9 223.5 2.1 37.0 0.3 13.6 0.1
Aug. 9,100.1 216.6 2.4 324 0.4 15.1 0.2
Sept. 10,549.7 251.6 2.4 25.8 0.2 15.6 0.1
Oct. 10,190.7 194.9 1.9 13.4 0.1 9.8 0.1
Nov. 9,341.7 2433 2.6 25.0 0.3 20.8 0.2
Dec. 9,885.3 285.8 29 19.2 0.2 40.3 0.4
2003  Jan.-Apr. 39,240.0 970.5 2.5 86.0 0.2 79.5 0.2
Jan. 9,492.2 282.3 3.0 28.9 0.3 29.9 0.3
* Feb. 8,407.5 185.9 2.2 12.7 0.2 3.1 0.0
Mar. 10,912.7 248.8 2.3 23.0 0.2 19.2 0.2
Apr. 10,427.6 248.3 2.4 21.3 0.2 27.3 0.3
8 * fif
MINERALS
& 0 T F el RO & R
~ Subtotal Coal Crude Petroleum Ores and Concentrates
PR ek . e PN ek . FAAE
S HE o Fl S P i Fl
PERIOD ol i o L ol i [ L
Amount % Amount % Amount % Amount %
2001  Nov. 763.2 9.6 115.8 1.5 370.3 4.7 38.0 0.5
Dec. 918.6 10.8 124.8 1.5 519.6 6.1 36.2 0.4
2002  Jan.-Apr. 3,472.3 10.3 546.1 1.6 1,663.3 49 150.9 0.4
Jan. 760.6 10.3 140.3 1.9 3343 4.5 36.4 0.5
Feb. 565.9 8.7 109.0 1.7 256.0 3.9 35.1 0.5
Mar. 1,095.8 10.8 155.2 1.5 571.5 5.6 38.7 0.4
Apr. 1,050.0 10.8 141.6 1.5 501.5 5.1 40.6 0.4
May 1,051.3 11.1 154.6 1.6 567.3 6.0 31.9 0.3
June 1,011.5 10.5 169.3 1.8 466.1 4.8 39.6 0.4
July 987.3 9.3 155.3 1.5 459.2 43 42.1 0.4
Aug. 1,141.6 12.5 149.3 1.6 562.1 6.2 38.8 0.4
Sept. 1,684.0 16.0 168.2 1.6 1,143.1 10.8 32.4 0.3
Oct. 1,341.2 13.2 141.8 1.4 802.8 7.9 41.5 0.4
Nov. 1,074.0 11.5 125.5 1.3 624.3 6.7 42.9 0.5
Dec. 854.6 8.6 111.6 1.1 464.3 4.7 35.8 0.4
2003  Jan.-Apr. 5,101.2 13.0 607.1 1.5 2,936.2 7.5 170.9 04
Jan. 1,325.5 14.0 150.7 1.6 726.4 7.7 46.4 0.5
* Feb. 1,176.5 14.0 102.4 1.2 744.4 8.9 349 0.4
Mar. 1,184.8 10.9 183.7 1.7 653.7 6.0 54.7 0.5
Apr. 1,414.5 13.6 170.3 1.6 811.8 7.8 34.8 0.3

*Revised figure.
Source: See Tablel3.
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. i

] 1=

(¢ FARF &HFFLH)

Imports (by C.C.C. Code) R SR
* - N F iy
LIVESTOCK AND HUNTING PRODUCTS
] B T i
- B X x_ Al £ b
) MEL'J B Soyb . Meat and Edible Fislilfe\I Proﬁ- cts E ﬁ "_J
aize oybeans Meat Offal Ty u
e e e HAAE e 1 m‘F"%E' e 1 FAEAE
G E i £ i it L
it FL ft L it f F'ﬁ A Fie PERIOD
Amount % Amount % Amount % Amount %
445 0.6 38.1 0.5 18.8 0.2 20.8 0.3 SEI90F 11%]
40.2 0.5 40.4 0.5 18.1 0.2 24.9 0.3 12%]
190.1 0.6 160.4 0.5 94.7 0.3 90.3 0.3 91+ 1-4%|
50.5 0.7 40.9 0.6 23.7 0.3 31.3 0.4 15]
48.5 0.7 48.6 0.7 16.8 0.3 17.8 0.3 2F]
41.3 04 36.6 04 27.1 0.3 21.0 0.2 3k
49.8 0.5 343 0.4 27.1 0.3 20.2 0.2 45|
44.0 0.5 56.2 0.6 29.9 0.3 17.8 0.2 5]
359 0.4 42.6 0.4 26.7 0.3 19.7 0.2 6%]
57.0 0.5 28.6 0.3 25.5 0.2 223 0.2 7F]
36.0 0.4 52.6 0.6 223 0.2 17.2 0.2 85|
58.1 0.6 54.5 0.5 26.8 0.3 25.5 0.2 9%]
36.7 0.4 36.4 0.4 26.9 0.3 28.9 0.3 10%]
61.1 0.7 48.1 0.5 24.5 0.3 223 0.2 11%]
71.4 0.7 56.8 0.6 26.9 0.3 25.7 0.3 125]
231.5 0.6 200.0 0.5 135.4 0.3 80.5 0.2 92:F 1-4%|
61.0 0.6 57.2 0.6 354 0.4 28.5 0.3 15]
554 0.7 45.1 0.5 253 0.3 15.0 0.2 *#QE|
62.6 0.6 48.6 04 38.6 0.4 18.6 0.2 3]
52.6 0.5 49.1 0.5 36.1 0.3 18.5 0.2 4%]
Y e v
= al * * fif
MANUFACTURING PRODUCTS
TR oo R+ A ; i
Subtotal Raw Cotton Rough Wood Dairy Products ﬁ -~
. FApAE e e . e e ek
i I i fre il Iy i i
i Fiogks o [1oib o oy o [15iH PERIOD
Amount % Amount % Amount % Amount %
6,987.5 88.0 12.4 0.2 8.3 0.1 12.7 0.2 SS90+ 11%]
7,397.6 87.0 22.2 0.3 10.3 0.1 11.4 0.1 12%]
29,456.1 87.2 110.0 0.3 40.3 0.1 41.1 0.1 91F 1-4%]
6,359.0 86.5 7.4 0.1 8.8 0.1 11.3 0.2 1%]
5,758.4 88.3 21.5 0.3 8.5 0.1 8.8 0.1 2k
8,862.3 87.2 37.8 0.4 11.7 0.1 9.0 0.1 3%
8,476.4 87.0 433 0.4 11.3 0.1 12.0 0.1 4%
8,159.7 86.5 393 04 10.6 0.1 12.1 0.1 5k]
8,400.1 87.4 33.5 0.3 13.0 0.1 11.8 0.1 6F]
9,426.1 88.6 33.1 0.3 14.2 0.1 10.6 0.1 75
7,741.9 85.1 19.0 0.2 12.8 0.1 9.0 0.1 8|
8,614.1 81.7 23.9 0.2 13.5 0.1 9.6 0.1 9%]
8,654.6 84.9 20.0 0.2 9.7 0.1 11.7 0.1 10%]
8,024.4 85.9 242 0.3 10.0 0.1 8.9 0.1 11%]
8,744.9 88.5 27.0 0.3 13.2 0.1 11.3 0.1 12%]
33,168.3 84.5 104.6 0.3 57.9 0.1 38.7 0.1 92 1-4%|
7,884.4 83.1 23.5 0.2 134 0.1 10.5 0.1 1%]
7,045.1 83.8 28.4 0.3 11.3 0.1 7.5 0.1 *#E|
9,479.1 86.9 29.0 0.3 16.1 0.1 11.3 0.1 3%
8,764.8 84.1 23.6 0.2 17.0 0.2 9.3 0.1 4%]
*FSI
ERR R %13 0
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Unit © US$ million at C.LF. prices

14. 3

\%

g &
alue of Principal

Heo|m K
WANFACTIRING

b e E P
Wy AR R [y
oo | e | I e sl
ﬁ 7~ Beverages & Spirits . i Staple Fibres & Other Textiles and
Articles Thereof . . .
Filaments Textile Articles
PERIOD Ft i ’EI e foip ’EI e (A ’EI e i ’EI P
Amount % Amount % Amount % Amount %
2001  Nov. 17.0 0.2 40.7 0.5 33.8 0.4 136.1 1.7
Dec. 28.2 0.3 46.5 0.5 479 0.6 152.1 1.8
2002  Jan.-Apr. 92.9 0.3 193.6 0.6 167.9 0.5 597.7 1.8
Jan. 28.9 0.4 42.7 0.6 21.8 0.3 104.7 1.4
Feb. 19.1 0.3 35.7 0.5 28.2 0.4 101.6 1.6
Mar. 21.9 0.2 54.4 0.5 55.9 0.6 196.9 1.9
Apr. 23.0 0.2 60.7 0.6 62.0 0.6 194.5 2.0
May 26.5 0.3 58.9 0.6 66.6 0.7 166.0 1.8
June 23.9 0.2 60.9 0.6 57.0 0.6 151.0 1.6
July 30.3 0.3 69.2 0.7 51.3 0.5 159.0 1.5
Aug. 34.7 0.4 64.3 0.7 455 0.5 149.7 1.6
Sept. 29.7 0.3 59.1 0.6 50.4 0.5 174.4 1.7
Oct. 18.2 0.2 50.7 0.5 449 0.4 182.4 1.8
Nov. 25.8 0.3 62.0 0.7 40.7 0.4 156.2 1.7
Dec. 37.9 0.4 69.5 0.7 47.1 0.5 162.5 1.6
2003  Jan.-Apr. 110.3 0.3 256.0 0.7 185.2 0.5 625.5 1.6
Jan. 35.1 0.4 61.0 0.6 42.5 0.4 145.1 1.5
* Feb. 18.3 0.2 51.0 0.6 383 0.5 127.1 1.5
Mar. 31.1 0.3 71.5 0.7 56.5 0.5 189.0 1.7
Apr. 25.8 0.2 72.6 0.7 47.9 0.5 164.4 1.6
ACTURING
H P2 g By S5 51 B S U
Eﬁ ,\F—J Other Non-metallic Iron, Steel & Copper and Aluminium and
Mineral Products Articles Thereof Articles Thereof Articles Thereof
R e e e e FAEgE . FAEE
PERIOD T % 155 B fir o Er 155 B fir o Er 155 B fir Er 155 B
Amount % Amount % Amount % Amount %
2001  Nov. 15.5 0.2 268.8 34 96.6 1.2 86.5 1.1
Dec. 18.1 0.2 318.1 3.7 120.7 14 94.0 1.1
2002  Jan.-Apr. 62.9 0.2 1,251.6 3.7 488.4 14 364.7 1.1
Jan. 13.6 0.2 229.3 3.1 78.3 1.1 59.1 0.8
Feb. 12.0 0.2 252.1 39 102.9 1.6 67.5 1.0
Mar. 19.9 0.2 369.0 3.6 146.8 14 116.4 1.1
Apr. 17.3 0.2 401.2 4.1 160.4 1.6 122.0 1.3
May 17.2 0.2 395.4 4.2 150.7 1.6 127.3 1.3
June 16.6 0.2 369.9 3.8 151.2 1.6 111.8 1.2
July 19.6 0.2 500.4 4.7 170.1 1.6 123.8 1.2
Aug. 16.4 0.2 476.6 52 1443 1.6 116.8 1.3
Sept. 18.4 0.2 470.9 4.5 131.7 1.2 115.6 1.1
Oct. 17.7 0.2 517.5 5.1 142.5 14 119.7 1.2
Nov. 17.5 0.2 442.8 4.7 118.3 1.3 110.9 1.2
Dec. 19.6 0.2 426.7 43 150.5 1.5 113.9 1.2
2003  Jan.-Apr. 69.7 0.2 2,025.0 52 539.2 1.4 479.4 1.2
Jan. 16.6 0.2 511.1 5.4 124.2 1.3 102.5 1.1
* Feb. 13.1 0.2 409.1 49 117.6 14 96.1 1.1
Mar. 20.3 0.2 556.3 5.1 169.4 1.6 146.3 1.3
Apr. 19.6 0.2 548.6 5.3 128.0 1.2 134.5 1.3
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% R OB EARD SEEASE)

Imports (by C.C.C. Code) (Continued) IR+ SR o

& i
PRODUCTS

nﬁﬂjﬁ ~ n}EE—}VHJHUFﬁ#[ | iﬁb tj%ag %%ﬁ#l @%ul—ﬁ%%ﬂm}l . e e ,FFE!
Pulp - Paper, Products of the Rubber & Plastic Lt FF' #[ {ass an
Allied Products Chemical & Allied Ceramic Products E%[J; HEJ
. . Products Glassware
& Printed Matter Industries
i }EI e | o {.ij_ [ }EI e | 1 }EI e | ’E'ﬁ% PERIOD
Amount % Amount % Amount % Amount % Amount %
123.1 1.5 730.0 9.2 257.4 32 11.9 0.1 36.3 0.5 |A[BEI90F 11%]
137.2 1.6 863.5 10.2 281.9 33 16.4 0.2 37.5 0.4 12%]
521.6 1.5 3,312.2 9.8 1,101.9 33 57.3 0.2 170.2 0.5 91F  1-4%]

77.9 1.1 688.6 9.4 170.4 2.3 11.1 0.2 33.2 0.5 15]

934 1.4 640.7 9.8 206.5 32 11.1 0.2 383 0.6 2F]
179.4 1.8 965.8 9.5 363.9 3.6 16.7 0.2 50.1 0.5 3k
171.0 1.8 1,017.1 104 361.1 3.7 18.4 0.2 48.5 0.5 4%
165.0 1.7 1,016.8 10.8 375.1 4.0 17.6 0.2 52.1 0.6 5k]
160.8 1.7 1,039.8 10.8 3443 3.6 17.0 0.2 53.2 0.6 6%
177.0 1.7 1,071.7 10.1 3444 32 19.1 0.2 57.2 0.5 7%
144.6 1.6 973.5 10.7 293.0 32 16.6 0.2 454 0.5 8|
140.2 1.3 976.3 9.3 315.3 3.0 17.4 0.2 51.6 0.5 9k|
139.3 14 1,015.0 10.0 316.1 3.1 17.8 0.2 50.0 0.5 10%]
126.8 1.4 922.9 9.9 295.5 3.2 16.3 0.2 50.2 0.5 115]
133.3 1.3 1,011.8 10.2 3314 3.4 16.8 0.2 52.7 0.5 12%]
651.5 1.7 4364.3 11.1 1,317.5 34 69.4 0.2 213.2 0.5 92 1-4%|
149.1 1.6 936.1 9.9 296.1 3.1 16.6 0.2 48.2 0.5 1£]
133.7 1.6 908.5 10.8 274.1 33 11.8 0.1 43.8 0.5 * k|
182.2 1.7 1,293.2 11.9 388.8 3.6 19.5 0.2 69.3 0.6 3%
186.5 1.8 1,226.5 11.8 358.4 3.4 21.5 0.2 51.9 0.5 4%]

i

PRODUCTS
HREEERR [ e s | e mEREE | .
Other Base Metals and Machinery Electronic,Electrical Transportation Precision Instruments ﬁ ~
Articles Thereof Machinery and Apparatus Equipment and Equipment

. e . e JER NEE G e . HAAAE
@ i Er{lﬁl?,i E i %llﬁfi l?f i Er{lﬁl?,i IE i Er{lﬁl?,i E i fklyjfi PERIOD
Amount % Amount % Amount % Amount % Amount %

92.9 1.2 1,222.2 154 2,347.9 29.6 472.8 6.0 457.4 5.8 | @90 11%]
111.6 1.3 1,377.2 16.2 2,463.6 29.0 218.0 2.6 509.2 6.0 12%]
414.1 1.2 5,535.6 16.4 10,050.7 29.8 1,127.6 33 1,932.7 5.7 91F  1-4%]

71.8 1.0 1,335.5 18.2 2,274.5 30.9 224.0 3.0 421.0 5.7 1£]

71.7 1.1 937.9 14.4 2,019.7 31.0 287.7 44 325.8 5.0 2k
137.5 14 1,564.9 154 3,110.5 30.6 379.9 3.7 614.4 6.0 3%
133.1 14 1,697.3 17.4 2,646.0 27.2 235.9 2.4 571.5 5.9 4%|
128.9 1.4 1,484.0 15.7 2,560.4 27.1 219.7 2.3 5394 5.7 5E|
120.5 1.3 1,540.4 16.0 2,777.9 28.9 268.8 2.8 603.5 6.3 6%]
134.8 1.3 1,772.7 16.7 2,953.9 27.8 492.6 4.6 707.8 6.7 7%]
123.5 14 1,345.7 14.8 2,445.8 26.9 187.5 2.1 574.9 6.3 8%]
117.9 1.1 1,521.5 14.4 2,869.1 272 393.6 3.7 546.8 52 9k|
118.5 1.2 1,661.4 16.3 2,883.9 28.3 236.5 2.3 600.8 5.9 10%]
105.6 1.1 1,490.7 16.0 2,618.2 28.0 286.3 3.1 506.4 5.4 11%]
121.0 1.2 1,668.9 16.9 2,934.7 29.7 257.0 2.6 548.4 5.5 12%]
541.9 14 5,710.0 14.6 10,636.5 27.1 1,055.7 2.7 2,178.8 5.6 92F  1-4%]
114.0 1.2 1,375.2 14.5 2,628.6 27.7 259.9 2.7 429.1 4.5 1%]
121.4 14 1,319.5 15.7 2,308.5 27.5 202.7 2.4 462.5 5.5 *Q k|
154.2 1.4 1,576.6 14.4 2,970.6 27.2 292.2 2.7 694.4 6.4 3F]
152.2 1.5 1,438.8 13.8 2.728.7 26.2 300.8 2.9 592.8 5.7 4%
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Unit : US$ million at C.LF. prices Value of Imports

@~ “IIF gﬁ[gﬁ[ T “ Hh g A

R 2= fi HI™ g R I T B S
F Hong Kong Indonesia Japan Malaysia Philippines

of Korea
Al Al Al Al Al Al
PERIOD | Total | fri |#p| s | s | mw g | mow [Sp | won [sp | o |
Iy Iy Iy sy 55 b= 55 b=
Amount| % | Amount] % | Amount] % | Amount| % | Amount| % | Amount]| %
2001 Sept. 7,765.9 138.6 1.8 182.3 23] 1,809.2| 233 441.4 5.7 371.5 4.8 294.0 3.8
Oct. 9,709.6 185.9 1.9 194.6 2.0] 2,421.6| 249 620.3 6.4 433.3 4.5 300.8 3.1
Nov. 7,944.8 149.8 1.9 195.7 25| 1,888.11 23.8 487.4 6.1 313.4 3.9 314.0 4.0
Dec. 8,507.3 147.1 1.7 204.2 241 2,010.1] 23.6 667.3 7.8 328.3 39 309.5 3.6
2002 Jan.-Apr. 33,774.5 534.3 1.6 675.2 2.0| 8,0259 1 23.8| 2,534.5 751 1,399.5 41| 1,405.4 4.2
Jan. 7,352.4 127.1 1.7 142.1 1.9] 1,6483| 224 541.2 7.4 331.3 4.5 359.9 4.9
Feb. 6,522.0 99.9 1.5 158.9 241 1,563.6| 24.0 489.2 7.5 234.8 3.6 293.3 4.5
Mar. 10,159.9 155.5 1.5 175.0 1.7 2,438.1 | 24.0 780.6 7.7 430.8 4.2 418.7 4.1
Apr. 9,740.2 151.7 1.6 199.2 20| 2,376.0| 24.4 723.6 7.4 402.6 4.1 3335 3.4
May 9,435.1 138.3 1.5 265.1 2.8 2,1684 1| 23.0 670.1 7.1 349.8 3.7 346.5 3.7
June 9,616.1 134.8 1.4 280.0 291 24114 25.1 641.4 6.7 341.9 3.6 311.2 3.2
July 10,636.9 144.5 1.4 213.7 20| 2,636.0] 24.8 658.8 6.2 363.8 3.4 258.6 2.4
Aug. 9,100.1 151.8 1.7 281.7 3.1 2,184.5| 24.0 562.9 6.2 310.9 34 228.0 2.5
Sept. 10,549.7 150.0 1.4 214.5 20| 2,347.11 222 681.8 6.5 368.1 3.5 277.2 2.6
Oct. 10,190.7 177.9 1.7 212.7 2.1 2,604.0] 25.6 669.6 6.6 339.6 33 286.0 2.8
Nov. 9,341.7 153.8 1.6 238.9 26| 2,273.41 243 606.7 6.5 319.7 3.4 247.9 2.7
Dec. 9,885.3 153.3 1.6 206.4 2.1 2,626.7] 26.6 685.3 6.9 358.5 3.6 290.8 2.9
2003 Jan.-Apr. 39,240.0 5233 1.3 953.9 2.4110,065.0| 25.6| 2,778.3 7.1 1,517.9 39| 1,031.8 2.6
Jan. 9,492.2 141.1 1.5 243.0 2.6 2,207.3| 233 701.1 7.4 3329 3.5 261.9 2.8
* Feb. 8,407.5 87.7 1.0 218.9 26| 2,17041 25.8 582.9 6.9 321.5 3.8 254.5 3.0
Mar. 10,912.7 152.5 1.4 221.1 20| 2,990.71 27.4 787.2 7.2 442.5 4.1 266.4 2.4
Apr. 10,427.6 142.0 1.4 270.9 2.6] 2,696.6| 259 707.2 6.8 421.0 4.0 249.1 2.4
wow | DA | R i | BAA | P p 4

- Belgium France Germany Italy Netherlands Sweden Switzerland
Al Al Al Al Al Al Al
PERIOD | mip |#p | mim | gy | s [%p | o |ep | mm e e [0 | pe |
sy sy sy sy sy s sy

Amount] % | Amount| % | Amount| % | Amount] % | Amount| % | Amount| % | Amount] %
2001 Sept. 39.2 0.5 137.9 1.8 283.8 3.7 77.3 1.0 117.5 1.5 36.5 0.5 45.6 0.6
Oct. 62.4 0.6 179.2 1.8 380.0 3.9 105.7 1.1 133.1 1.4 64.1 0.7 90.0 0.9
Nov. 35.4 0.4 210.3 2.6 313.8 3.9 65.8 0.8 136.5 1.7 34.0 0.4 77.1 1.0
Dec. 44.0 0.5 1254 1.5 388.4 4.6 75.6 0.9 123.2 14 37.7 0.4 74.1 0.9
2002 Jan.-Apr. 134.3 0.4 541.1 1.6 1,282.8 3.8 339.7 1.0 373.7 1.1 149.5 0.4 241.5 0.7
Jan. 27.0 0.4 121.6 1.7 286.7 3.9 69.3 0.9 79.7 1.1 28.8 0.4 56.4 0.8
Feb. 22.0 0.3 201.3 3.1 232.1 3.6 54.7 0.8 56.1 0.9 29.3 0.4 43.4 0.7
Mar. 39.3 0.4 113.1 1.1 385.5 3.8 124.4 1.2 113.5 1.1 45.5 0.4 79.6 0.8
Apr. 46.0 0.5 105.1 1.1 378.5 3.9 91.3 0.9 124.4 1.3 459 0.5 62.1 0.6
May 45.6 0.5 99.0 1.0 372.8 4.0 75.5 0.8 114.0 1.2 37.6 0.4 54.5 0.6
June 41.9 0.4 99.4 1.0 407.5 4.2 87.8 0.9 141.1 1.5 394 0.4 61.9 0.6
July 43.1 0.4 121.7 1.1 4273 4.0 113.7 1.1 180.4 1.7 40.2 0.4 74.4 0.7
Aug. 43.8 0.5 129.9 1.4 379.7 4.2 95.2 1.0 148.7 1.6 41.9 0.5 70.6 0.8
Sept. 44.6 0.4 116.8 1.1 381.1 3.6 96.5 0.9 111.7 1.1 37.4 0.4 72.9 0.7
Oct. 41.7 0.4 131.5 1.3 399.7 3.9 99.4 1.0 151.3 1.5 41.7 0.4 73.9 0.7
Nov. 40.9 0.4 149.4 1.6 386.9 4.1 81.5 0.9 102.7 1.1 42.1 0.5 64.1 0.7
Dec. 40.7 0.4 162.5 1.6 383.9 3.9 100.3 1.0 114.5 1.2 47.8 0.5 93.2 0.9
2003 Jan.-Apr. 152.6 0.4 461.7 1.2 1,573.3 4.0 377.2 1.0 335.5 0.9 198.3 0.5 331.0 0.8
Jan. 37.4 0.4 119.9 1.3 369.3 3.9 98.3 1.0 80.8 0.9 38.2 0.4 57.6 0.6
* Feb. 33.7 0.4 94.3 1.1 314.9 3.7 72.5 0.9 59.2 0.7 40.4 0.5 68.9 0.8
Mar. 45.7 0.4 127.0 1.2 484.7 4.4 106.3 1.0 103.1 0.9 59.8 0.5 103.4 0.9
Apr. 35.8 0.3 120.5 1.2 404.3 3.9 100.1 1.0 92.4 0.9 59.9 0.6 101.0 1.0

* Revised figure.

Source: See Tablel3.
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~ s Vd 2,
g v F oF B @&
by Origin e : @R P
, ) - pppadsy | IR
il I T I T B ) It et R ) P
Singapore India Vietnam Thailand Kuwait wIF United Arab ' ”
Saudi Arabia .
Emirates
i i i i i it i
g [fep | min |sEp | e |en| me [er | me |0 | s |0 @ (7| PERIOD
Pl Pl Pl Pl Pl Pl i
Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| %
272.7 3.5 24.5 0.3 3071 04 148.0 1.9 90.8 1.2 338.2 4.4 70.1 0.9 A Bi90 = 9F]
312.7 32 32.1 0.3 40.0| 0.4 187.9 1.9 104.6 1.1 174.3 1.8 105.5 1.1 10%]
255.6 3.2 36.1 0.5 30.8 0.4 149.6 1.9 117.2 1.5 148.6 1.9 49.1 0.6 11%]
254.3 3.0 40.4 0.5 334 0.4 171.9 2.0 77.7 0.9 212.6 2.5 43.7 0.5 12%]
1,125.6 33 181.4 0.5 139.0 0.4 713.2 2.1 371.1 1.1 597.1 1.8 180.0 0.5 917 1- 4FJ
276.4 3.8 33.4 0.5 2961 04 166.2 2.3 17.3 0.2 181.3 2.5 37.9 0.5 15]
205.6 32 473 0.7 2401 04 117.1 1.8 73.4 1.1 64.6 1.0 48.3 0.7 2F|
334.7 33 53.3 0.5 40.6 0.4 212.7 2.1 97.0 1.0 216.4 2.1 74.8 0.7 3|
309.0 3.2 47.4 0.5 448 0.5 217.2 2.2 183.3 1.9 134.8 1.4 19.0 0.2 4F]
297.3 32 39.3 0.4 419 04 205.0 2.2 102.4 1.1 350.0 3.7 37.4 0.4 5F]
304.2 32 37.0 0.4 369 04 195.0 2.0 113.1 1.2 150.3 1.6 59.9 0.6 6F]
308.1 2.9 46.2 0.4 38.7 0.4 193.6 1.8 116.0 1.1 143.5 1.3 56.3 0.5 7E|
284.2 3.1 33.7 0.4 3521 04 152.4 1.7 75.2 0.8 214.1 24 42.7 0.5 8%
3243 3.1 53.5 0.5 433 0.4 165.0 1.6 137.6 1.3 3233 3.1 12.8 0.1 9k|
337.7 33 57.6 0.6 41.6 0.4 176.5 1.7 187.2 1.8 259.6 2.5 109.1 1.1 10%]
287.3 3.1 435 0.5 36.3 0.4 176.7 1.9 75.6 0.8 210.7 2.3 54.7 0.6 11%]
275.0 2.8 58.7 0.6 35.6 0.4 193.4 2.0 110.5 1.1 157.8 1.6 46.1 0.5 125]
1,213.7 3.1 218.9 0.6 141.0] 04 739.8 1.9 611.2 1.6 1,457.6 3.7 263.1 0.7 925 - 47J
316.5 33 439 0.5 38.3 0.4 175.9 1.9 171.6 1.8 356.6 3.8 62.8 0.7 15|
268.9 3.2 50.2 0.6 19.9 0.2 165.9 2.0 140.8 1.7 382.6 4.6 314 0.4 *ZFJ
3349 3.1 60.4 0.6 42.2 0.4 214.2 2.0 83.6 0.8 396.1 3.6 92.9 0.9 35|
293.4 2.8 64.4 0.6 40.7| 0.4 183.9 1.8 215.3 2.1 322.3 3.1 76.1 0.7 47|
4 sl EIARS F [l S il PP @ SR
United Kingdom Canada United States Brazil Chile Australia New Zealand -
FA FA rﬁﬁ:?i FA FA rﬁﬁ:?i [,'T:'T\‘Fé'l
Fiff (€8T E [ AET | il ARl i@ | AEQ| R | &) iR [#EF) i@ |47 [ PERIOD
55 b= 55 b= 55 b= 55 b= 55 b= 55 b= 55 B
Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| %

85.4 1.1 78.7 1.0 1,150.4 | 14.8 44.6 0.6 30.5 0.4 218.3 2.8 20.3 0.3 N 90=F 9k|
125.1 1.3 97.5 1.0 1,566.3 | 16.1 25.0 0.3 31.2 0.3 277.7 29 32.1 0.3 10%]
100.6 1.3 72.3 0.9 1,378.6 | 17.4 20.1 0.3 19.6 0.2 214.0 2.7 23.9 0.3 117]
131.7 1.5 71.4 0.8 1,258.1 | 14.8 38.7 0.5 21.4 0.3 2153 2.5 259 0.3 12F]
409.9 1.2 254.8 0.8 54264 | 16.1 148.6 0.4 162.9 0.5 898.3 2.7 108.3 0.3 915F 1-4%]

94.4 1.3 56.8 0.8 1,179.8 | 16.0 32.5 0.4 30.1 0.4 208.7 2.8 24.9 0.3 15|

83.5 1.3 40.0 0.6 1,136.3| 17.4 31.8 0.5 37.2 0.6 190.6 29 20.0 0.3 2k]
122.0 1.2 79.5 0.8 1,592.6 | 15.7 41.6 0.4 41.7 0.4 278.4 2.7 28.5 0.3 37
110.1 1.1 78.4 0.8 1,515.2| 15.6 42.7 0.4 53.8 0.6 220.5 2.3 34.9 0.4 45|
121.7 1.3 78.9 0.8 1,577.3 | 16.7 66.6 0.7 42.6 0.5 253.8 2.7 35.8 0.4 S5kE|
110.5 1.1 78.7 0.8 1,597.8 | 16.6 40.1 0.4 58.4 0.6 262.4 2.7 354 0.4 6%
140.4 1.3 92.3 0.9 2,044.8 | 19.2 52.5 0.5 63.3 0.6 250.7 2.4 31.3 0.3 7%]
110.6 1.2 76.0 0.8 1,462.7| 16.1 39.5 0.4 56.4 0.6 220.4 24 27.5 0.3 8%]
122.9 1.2 90.7 0.9 1,746.1 | 16.6 72.0 0.7 42.3 0.4 249.2 2.4 22.7 0.2 9%]
110.9 1.1 66.7 0.7 1,3743 | 13.5 46.8 0.5 45.0 0.4 2753 2.7 27.9 0.3 10%]
115.8 1.2 109.1 1.2 1,431.2| 15.3 59.1 0.6 39.1 0.4 198.0 2.1 24.0 0.3 117]
114.1 1.2 98.0 1.0 1,437.8 | 14.5 58.0 0.6 46.8 0.5 224.5 2.3 27.5 0.3 12F]
444.0 1.1 337.0 0.9 5,114.4| 13.0 235.6 0.6 173.5 0.4 926.9 24 133.8 0.3 925 1-4%]
105.0 1.1 85.6 0.9 1,308.0 | 13.8 78.6 0.8 38.0 0.4 229.6 2.4 37.9 0.4 15]
104.0 1.2 67.5 0.8 1,114.8 | 13.3 42.1 0.5 37.3 0.4 192.4 2.3 23.8 0.3 *2F|
125.6 1.2 93.9 0.9 1,370.3 | 12.6 64.9 0.6 53.8 0.5 262.4 2.4 32.1 0.3 3F]
109.5 1.1 89.9 0.9 1,321.3 ] 12.7 49.9 0.5 44.4 0.4 242.6 2.3 40.1 0.4 4F]
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Unit : US$ million at F.O.B. prices Value of Pl'lIlClpal

B~ M s
AGRICULTURAL, FORESTRY, FISHING, LIVESTOCK AND
~ ]3 ] Subtotal Vegetables Fishery Products
FiApgE Finder FApgE
% e | II [A It | ]Z [ P I& 0 II [
PERIOD Total i i f{ i e i e
Amount % Amount % Amount %
2001 Nov. 10,172.5 126.7 1.2 34 0.0 99.3 1.0
Dec. 10,268.9 125.7 1.2 33 0.0 92.8 0.9
2002 Jan.-Apr. 40,029.8 462.4 1.2 20.3 0.1 341.4 0.9
Jan. 9,682.2 119.4 1.2 3.8 0.0 93.1 1.0
Feb. 8,042.4 93.9 12 3.2 0.0 70.7 0.9
Mar. 11,446.9 126.0 1.1 5.2 0.0 90.9 0.8
Apr. 10,858.3 123.1 1.1 8.1 0.1 86.7 0.8
May 11,039.9 130.9 1.2 9.5 0.1 90.9 0.8
June 11,225.4 125.7 1.1 8.1 0.1 90.7 0.8
July 11,141.8 137.5 1.2 8.3 0.1 102.2 0.9
Aug. 10,887.6 122.5 1.1 8.7 0.1 92.9 0.9
Sept. 11,251.6 116.3 1.0 49 0.0 85.9 0.8
Oct. 11,483.4 129.9 1.1 3.0 0.0 101.2 0.9
Nov. 11,901.6 139.7 1.2 33 0.0 111.4 0.9
Dec. 11,635.6 1443 1.2 3.0 0.0 116.8 1.0
2003 Jan.-Apr. 43,972.1 535.8 1.2 29.2 0.1 410.6 0.9
Jan. 10,060.4 134.5 1.3 4.4 0.0 108.6 1.1
* Feb. 9,825.1 108.2 1.1 4.5 0.0 84.7 0.9
Mar. 12,617.2 144.0 1.1 9.8 0.1 105.1 0.8
Apr. 11,469.4 149.2 1.3 10.5 0.1 112.1 1.0
W 7 ¥
MANUFACTURING
S A e | R SRR | B PR | s = ol
Eﬁ ,ﬂF—J Man-Made Staple Knitted or Crocheted Fabrics Other Textiles and Leather, Fur &
Fibres & Filaments | & Their Clothing Accessories Textile Articles Articles Thereof
P e e e P e e Frae
g i g pin . P : P
PERIOD i b fr i i ftf i il i
Amount % Amount % Amount % Amount %
2001 Nov. 367.6 3.6 226.6 2.2 332.2 33 75.1 0.7
Dec. 3554 3.5 223.7 2.2 353.7 3.4 78.3 0.8
2002 Jan.-Apr. 1,436.7 3.6 891.0 22 1,289.3 32 276.3 0.7
Jan. 3325 34 194.8 2.0 301.5 3.1 57.3 0.6
Feb. 267.8 33 158.0 2.0 233.1 2.9 40.8 0.5
Mar. 424.5 3.7 245.5 2.1 372.2 33 84.1 0.7
Apr. 412.1 3.8 292.1 2.7 382.5 3.5 94.1 0.9
May 413.6 3.7 328.5 3.0 397.5 3.6 98.1 0.9
June 417.2 3.7 369.0 33 367.3 33 92.3 0.8
July 380.1 34 385.5 35 362.5 33 86.9 0.8
Aug. 375.9 3.5 329.0 3.0 329.7 3.0 75.0 0.7
Sept. 396.5 3.5 293.2 2.6 353.2 3.1 82.4 0.7
Oct. 422.9 3.7 270.2 2.4 360.4 3.1 82.5 0.7
Nov. 398.5 3.3 241.7 2.0 350.8 2.9 81.7 0.7
Dec. 385.5 33 242.2 2.1 361.4 3.1 81.3 0.7
2003 Jan.-Apr. 1,515.3 34 891.3 2.0 1,298.5 3.0 293.5 0.7
Jan. 335.5 33 177.3 1.8 284.6 2.8 63.4 0.6
* Feb. 355.0 3.6 171.5 1.7 258.6 2.6 52.4 0.5
Mar. 426.4 34 264.5 2.1 391.1 3.1 89.4 0.7
Apr. 398.3 3.5 278.0 2.4 364.3 3.2 88.3 0.8

*Revised figure.
Source: See Tablel3.

134 TATWAN ECONOMIC FORUM , JULY 2003




A

B F AP SEREL )
Exports (by C.C.C. Code)

FIE & B s T

AR W oE X%
HUNTING PRODUCTS | % & i MANUFACTURING PRODUCTS
A AR R MINERAL =3 =R FOT L A ]
Meat and Edible Meat Offal PRODUCTS Subtotal Prepared Fish and Caviar Egj A~
. Fimger . Fiader . Fimpge . P
ol %m& il %m% (A %m& i %u}% PERIOD
Amount % Amount % Amount % Amount %
1.3 0.0 132.6 1.3 9,913.2 97.5 3.9 0.0 SJ[E90F 11%]
1.6 0.0 121.3 1.2 10,021.9 97.6 5.3 0.1 12%]
5.1 0.0 627.8 1.6 38,939.6 97.3 20.5 0.1 91:F 1-4%]
1.6 0.0 150.6 1.6 9,412.2 97.2 4.1 0.0 17]
0.9 0.0 126.1 1.6 7,822.4 97.3 4.1 0.1 2|
1.7 0.0 172.2 1.5 11,148.7 97.4 6.7 0.1 3E]
1.0 0.0 178.9 1.6 10,556.3 97.2 5.7 0.1 4k|
1.1 0.0 132.5 1.2 10,776.5 97.6 6.0 0.1 5%]
1.2 0.0 208.3 1.9 10,891.4 97.0 8.2 0.1 6k
1.2 0.0 199.4 1.8 10,804.9 97.0 53 0.0 75|
1.1 0.0 126.9 1.2 10,638.2 97.7 32 0.0 8%
14 0.0 2444 22 10,890.9 96.8 3.1 0.0 9k|
1.9 0.0 198.7 1.7 11,154.8 97.1 4.0 0.0 10%]
2.2 0.0 281.3 2.4 11,480.6 96.5 3.8 0.0 11%]
2.4 0.0 235.7 2.0 11,255.6 96.7 4.0 0.0 125]
3.9 0.0 1,L111.5 2.5 42,324.8 96.3 10.7 0.0 9= 1-4%]
1.5 0.0 2459 2.4 9,680.0 96.2 3.1 0.0 15]
0.9 0.0 291.9 3.0 9,425.0 95.9 1.4 0.0 *QE|
0.9 0.0 306.8 2.4 12,166.4 96.4 2.9 0.0 3%
0.6 0.0 266.8 2.3 11,053.4 96.4 3.3 0.0 4%
B m
PRODUCTS
STpE | ST . KL
o I m%ﬁrpulfpapeiﬂﬂyﬁ#! K ) T 1
Wood, Bamboo and Allied i’ro ducts. & Products of the Chemical Rubber and Eﬁ J,EIEJ
Rattan Products i ’ & Allied Industries Articles Thereof
Printed Matter
P | LR e [ERE] mow |5 wow | FTE] PERIOD
Amount % Amount % Amount % Amount %
24.8 0.2 78.9 0.8 312.9 3.1 79.2 0.8 SJ[E90F 11%5]
24.7 0.2 78.6 0.8 332.7 32 82.4 0.8 125]
96.0 0.2 3114 0.8 1,343.3 34 355.6 0.9 91F 1-4%]
25.5 0.3 77.8 0.8 331.3 3.4 86.6 0.9 1£]
17.5 0.2 55.1 0.7 252.4 3.1 65.4 0.8 2|
26.7 0.2 91.0 0.8 384.8 34 104.6 0.9 3E]
26.3 0.2 87.6 0.8 374.7 3.5 98.9 0.9 4%]
254 0.2 93.7 0.8 384.1 3.5 94.2 0.9 5k
26.7 0.2 95.4 0.8 362.7 32 101.3 0.9 6%]
26.5 0.2 94.7 0.8 389.9 3.5 100.5 0.9 7%
26.6 0.2 922 0.8 448.1 4.1 100.1 0.9 8%]
25.8 0.2 85.5 0.8 4443 3.9 92.3 0.8 9%]
24.6 0.2 94.6 0.8 434.4 3.8 93.3 0.8 10%]
23.6 0.2 89.9 0.8 428.3 3.6 97.1 0.8 11%]
25.6 0.2 85.8 0.7 432.0 3.7 100.8 0.9 125]
95.2 0.2 343.7 0.8 1,655.5 3.8 403.3 0.9 92 1-4%]
21.4 0.2 69.9 0.7 382.2 3.8 95.7 1.0 15]
19.9 0.2 75.1 0.8 378.7 3.9 83.3 0.8 *DE|
28.2 0.2 103.0 0.8 478.9 3.8 117.8 0.9 35|
25.8 0.2 95.7 0.8 415.6 3.6 106.4 0.9 4%
R
EPRI R I#A3 o
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Unit : US$ million at F.O.B. prices

16. 4

)
Value of Principal

T

|

&

Hoa %
MANUFACTURING
il AVl
P B % i S R
Eﬁ HY Plastics and ! B ] ,
~ . Footwear & Parts Glass and Glassware Ceramic Products
Articles Thereof
e e i e
e ,'I I:['l "I l:[ pe /'I I:[ "I l:l
PERIOD fom frse| B0 Qe BB e BB e
Amount % Amount % Amount % Amount %
2001 Nov. 5233 5.1 429 0.4 48.2 0.5 7.5 0.1
Dec. 545.2 5.3 45.8 0.4 45.7 0.4 8.1 0.1
2002 Jan.-Apr. 2,379.1 5.9 155.9 0.4 219.2 0.5 29.7 0.1
Jan. 574.5 5.9 42.3 0.4 51.8 0.5 7.7 0.1
Feb. 4473 5.6 294 0.4 42.6 0.5 6.0 0.1
Mar. 703.7 6.1 46.0 0.4 62.3 0.5 7.4 0.1
Apr. 653.4 6.0 38.2 0.4 62.5 0.6 8.7 0.1
May 644.1 5.8 36.7 0.3 61.0 0.6 8.9 0.1
June 660.0 5.9 344 0.3 61.5 0.5 8.4 0.1
July 668.5 6.0 35.0 0.3 59.0 0.5 9.0 0.1
Aug. 674.0 6.2 31.6 0.3 58.0 0.5 8.9 0.1
Sept. 630.6 5.6 34.9 0.3 57.2 0.5 7.6 0.1
Oct. 671.0 5.8 36.0 0.3 54.2 0.5 8.0 0.1
Nov. 677.7 5.7 38.2 0.3 56.4 0.5 7.2 0.1
Dec. 659.1 5.7 39.1 0.3 58.7 0.5 8.1 0.1
2003 Jan.-Apr. 2,688.5 6.1 141.9 0.3 234.5 0.5 27.8 0.1
Jan. 613.3 6.1 373 0.4 53.5 0.5 7.1 0.1
* Feb. 638.0 6.5 29.5 0.3 48.2 0.5 55 0.1
Mar. 756.2 6.0 39.5 0.3 68.1 0.5 8.1 0.1
Apr. 681.1 5.9 35.7 0.3 64.7 0.6 7.1 0.1
I
MANUFACTURING
S Fbs GEPIIA T i i e
E‘jj ’,E[EJ Sewing Machines Machinery (Except Electronic, Electrical Trans ortatiJOH Equipment
£ Sewing Machines) Machinery and Apparatus D quip
P e . FAAE . e . NAdE
p | I p | [T p | L p |
PERIOD it E2ia o FirooF= it E2ia " ik
Amount % Amount % Amount % Amount %
2001 Nov. 31.6 0.3 2,945.3 29.0 2,960.2 29.1 321.1 3.2
Dec. 36.8 0.4 2,847.7 27.7 2,908.7 28.3 421.7 4.1
2002 Jan.-Apr. 152.5 0.4 10,621.3 26.5 11,271.3 28.2 1,439.5 3.6
Jan. 31.6 0.3 2,553.8 26.4 2,721.7 28.1 375.3 3.9
Feb. 27.7 0.3 2,244.9 279 2,395.6 29.8 268.7 33
Mar. 52.2 0.5 3,034.4 26.5 3,163.3 27.6 426.9 3.7
Apr. 41.0 0.4 2,788.5 25.7 2,991.5 27.6 368.6 34
May 435 0.4 2,689.1 24.4 3,190.5 28.9 381.8 35
June 453 0.4 2,740.4 24.4 3,153.8 28.1 433.4 39
July 49.7 0.4 2,685.0 24.1 3,135.5 28.1 383.9 34
Aug. 41.5 0.4 2,640.3 24.3 3,1294 28.7 408.7 3.8
Sept. 46.8 0.4 2,690.6 23.9 3,317.8 29.5 400.9 3.6
Oct. 448 0.4 2,856.2 249 3,319.2 28.9 4499 3.9
Nov. 42.8 0.4 2,947.0 24.8 3,526.7 29.6 460.0 39
Dec. 38.2 0.3 2,772.7 23.8 3,448.2 29.6 472.4 4.1
2003 Jan.-Apr. 156.5 0.4 9,796.1 22.3 12,814.8 29.1 1,832.1 4.2
Jan. 36.5 0.4 2,223.6 22.1 2,971.3 29.5 407.2 4.0
* Feb. 31.3 0.3 2,333.7 23.8 2,887.7 29.4 414.5 4.2
Mar. 46.3 0.4 2,782.6 22.1 3,635.0 28.8 550.2 4.4
Apr. 42.5 0.4 2,456.1 21.4 3,320.9 29.0 460.2 4.0
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B

ENGE NS % 2R € §)

Exports (by C.C.C. Code)(Continued)

B AT

T

PRODUCTS
SHISB SHBL S R N e
Iron, Steel & Copper and Aluminium and Other Base Metals and E?JT ,EEJ
Articles Thereof Articles Thereof Articles Thereof Articles Thereof
. e P e P e . FApdE
poi [me| mow [ERE) wow | GTR | wow [GFE] pERIOD
Amount % Amount % Amount % Amount %
513.5 5.0 82.7 0.8 61.6 0.6 189.8 1.9 S0 11%
564.6 5.5 90.5 0.9 58.8 0.6 206.0 2.0 12
2,326.3 5.8 401.7 1.0 255.5 0.6 775.3 1.9 91:F 1-4*
601.6 6.2 92.4 1.0 61.7 0.6 196.8 2.0
434.6 5.4 74.0 0.9 47.6 0.6 148.4 1.8 2k
677.9 5.9 118.7 1.0 78.2 0.7 205.8 1.8 3k
612.2 5.6 116.6 1.1 68.0 0.6 224.3 2.1 4%
635.2 5.8 117.0 1.1 72.0 0.7 229.3 2.1 5
677.6 6.0 115.1 1.0 72.3 0.6 210.1 1.9 6F
662.9 5.9 110.7 1.0 72.6 0.7 235.2 2.1 7
658.7 6.1 110.9 1.0 70.8 0.7 217.4 2.0 8
682.7 6.1 111.8 1.0 74.4 0.7 226.5 2.0 9
675.5 5.9 116.1 1.0 74.2 0.6 218.7 1.9 10
737.4 6.2 113.9 1.0 70.8 0.6 220.4 1.9 11+
769.3 6.6 117.9 1.0 77.7 0.7 228.7 2.0 12F
2,998.1 6.8 431.5 1.0 293.8 0.7 856.8 1.9 92 1-4*
736.7 7.3 101.5 1.0 69.8 0.7 213.3 2.1
626.9 6.4 88.0 0.9 62.6 0.6 166.4 1.7 *)E
867.7 6.9 127.1 1.0 87.3 0.7 241.5 1.9 3k
766.9 6.7 114.9 1.0 74.1 0.6 235.5 2.1 4
3
PRODUCTS
g1 1 H PR R CESEEREIE s 15
Clocks. Watches & Pars Other Prem&or} Instruments Toys, Games and Furniture Eﬁ ﬁ—J
’ and Equipment Sports Goods
. FAAE P HAEE P ke . e
frf E”;’f i fir EW; i fir f”;‘f i o f”;‘f i PERIOD
Amount % Amount % Amount % Amount %
9.3 0.1 250.2 2.5 139.8 1.4 103.0 1.0 SS90+ 11%5]
8.3 0.1 272.6 2.7 135.2 1.3 105.2 1.0 12%]
32.1 0.1 1,174.4 2.9 539.7 1.3 409.1 1.0 91 1-4%]
8.4 0.1 262.1 2.7 129.6 1.3 106.4 1.1 1%]
6.3 0.1 233.7 2.9 103.1 1.3 80.0 1.0 2k]
8.4 0.1 3473 3.0 155.7 14 117.6 1.0 3k
8.9 0.1 331.3 3.1 151.3 14 105.1 1.0 45|
8.5 0.1 3514 32 148.2 1.3 102.7 0.9 5%]
8.0 0.1 382.2 34 137.0 1.2 96.1 0.9 6F]
8.4 0.1 389.7 35 150.3 1.3 97.7 0.9 7E]
7.8 0.1 376.0 3.5 139.6 1.3 88.5 0.8 85|
7.7 0.1 371.8 33 155.5 1.4 100.8 0.9 9%]
9.0 0.1 397.1 35 148.5 1.3 98.6 0.9 10%]
8.3 0.1 395.0 33 159.0 1.3 106.5 0.9 11%]
7.9 0.1 393.0 3.4 151.4 1.3 98.8 0.8 12%]
26.2 0.1 1,820.4 4.1 542.4 1.2 405.7 0.9 92 1-4%]
7.0 0.1 366.2 3.6 132.3 1.3 97.8 1.0 15|
5.8 0.1 349.3 3.6 109.0 1.1 83.5 0.8 *QE|
7.0 0.1 554.7 4.4 156.9 1.2 120.6 1.0 3E]
6.4 0.1 550.2 4.8 144.1 1.3 103.8 0.9 4%]
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17 # K & & 2

Unit: US$ million at F.O.B. prices Value of EXpOl’tS
_w~ - - F & SOy TS

A B TR 2 N I I G AN

_ . . Republic .
HH L=

E\JI‘ ﬂj Fi ﬁ Hong Kong India Indonesia Japan of Korea Malaysia
[’TM pec) A A pec) pc)
PERIOD Total (T T AT T B T T T IO o O
53 b= 53 B 53 B 53 B 53 B 53 B

Amount | % | Amount| % | Amount|{ % | Amount| % |Amount{ % | Amount| %
2001 Sept. 8,855.0 2,080.1 | 23.5 48.1 0.5 128.2 1.4 780.8 8.8 2553 2.9 240.0 2.7
Oct. 11,435.1 2,540.0 | 22.2 58.2 0.5 148.6 1.3 1,038.6 9.1 310.8 2.7 307.3 2.7
Nov. 10,172.5 2,311.1 | 22.7 42.1 0.4 107.9 1.1 987.1 9.7 294.2 2.9 236.8 2.3
Dec. 10,268.9 2,402.4 | 234 48.8 0.5 88.5 0.9 959.5 9.3 282.1 2.7 252.0 2.5
2002 Jan.-Apr. 40,029.8 9,411.5 | 23.5 196.2 0.5 471.1 1.2 | 3,920.7 9.8 | 1,204.1 3.0 970.9 24
Jan. 9,682.2 2,365.8 | 244 47.3 0.5 101.8 1.1 959.8 9.9 283.4 29 226.6 2.3
Feb. 8,042.4 1,735.8 | 21.6 42.1 0.5 100.3 1.2 866.6 | 10.8 256.9 32 185.4 2.3
Mar. 11,446.9 2,722.4 | 23.8 54.0 0.5 130.0 1.1 1,112.8 9.7 328.5 2.9 290.2 2.5
Apr. 10,858.3 2,587.4 | 23.8 52.8 0.5 139.0 1.3 981.4 9.0 3353 3.1 268.7 2.5
May 11,039.9 2,690.3 | 244 54.4 0.5 125.3 1.1 1,097.2 9.9 3394 3.1 302.6 2.7
June 11,225.4 2,708.0 | 24.1 58.8 0.5 130.1 1.2 1,122.7 | 10.0 3243 2.9 272.9 2.4
July 11,141.8 2,579.5 | 23.2 58.7 0.5 131.8 1.2 1,023.3 9.2 311.9 2.8 282.2 2.5
Aug. 10,887.6 2,633.2 | 242 54.9 0.5 118.1 1.1 919.1 8.4 307.2 2.8 264.3 2.4
Sept. 11,251.6 2,643.1 | 23.5 55.6 0.5 121.3 1.1 923.3 8.2 335.2 3.0 254.6 2.3
Oct. 11,483.4 2,750.3 | 24.0 57.2 0.5 140.4 1.2 975.9 8.5 306.4 2.7 263.3 2.3
Nov. 11,901.6 2,749.5 | 23.1 50.4 0.4 97.4 0.8 1,014.5 8.5 372.7 3.1 266.5 22
Dec. 11,635.6 2,679.9 | 23.0 61.3 0.5 127.4 1.1 987.1 8.5 365.2 3.1 2553 22
2003 Jan.-Apr. 43,972.1 9,828.2 | 224 228.4 0.5 477.7 1.1 | 3,821.3 8.7 | 1,505.5 34 915.5 2.1
Jan. 10,060.4 2,2659 | 22.5 53.6 0.5 107.3 1.1 900.9 9.0 338.6 34 206.1 2.0
* Feb. 9,825.1 2,120.8 | 21.6 55.9 0.6 91.7 0.9 907.2 9.2 361.2 3.7 203.9 2.1
Mar. 12,617.2 2,913.0 | 23.1 62.8 0.5 149.4 1.2 1,074.8 8.5 432.8 34 259.7 2.1

Apr. 11,469.4 2,528.4 | 22.0 56.0 0.5 129.3 1.1 938.4 8.2 372.9 33 245.8 2.1

=N ol | fel ol | A F 5| T, 9 R 0 g [ =g B

pE. B | TR B NG i3 pr=2=1=n T S E -

E\JI‘ iEJEJ France Germany Italy Netherlands Spain Sweden Switzerland
[’TM [’TM A A pc) pc) A
PERIOD | i | e | e i |dep | i | o | e |depe| e [er | mom | eep | mom |
51 b= 53 b= 53 B 53 B 55 B 53 B 53 B

Amount|{ % | Amount | % | Amount| % | Amount| % | Amount | % |Amount| % | Amount| %
2001 Sept. 77.8 0.9 301.9 3.4 70.3 0.8 296.0 33 35.6 0.4 20.8 0.2 15.3 0.2
Oct. 101.3 0.9 466.6 4.1 110.5 1.0 403.9 3.5 56.2 0.5 28.0 0.2 229 0.2
Nov. 105.1 1.0 478.3 4.7 116.5 1.1 438.3 4.3 50.7 0.5 29.1 0.3 21.2 0.2
Dec. 97.2 0.9 398.0 3.9 108.0 1.1 386.0 3.8 64.1 0.6 30.9 0.3 20.1 0.2
2002 Jan.-Apr. 382.2 1.0 1,241.4 3.1 4222 1.1 | 1,323.8 33 213.8 0.5 113.2 0.3 83.1 0.2
Jan. 112.2 1.2 316.4 33 103.9 1.1 328.2 34 48.6 0.5 29.1 0.3 224 0.2
Feb. 71.0 0.9 272.7 34 96.6 1.2 313.7 39 49.1 0.6 24.8 0.3 19.5 0.2
Mar. 119.9 1.0 3335 2.9 109.0 1.0 365.8 32 58.2 0.5 31.0 0.3 22.4 0.2
Apr. 79.0 0.7 318.7 2.9 112.6 1.0 316.1 29 57.9 0.5 28.4 0.3 18.9 0.2
May 76.6 0.7 298.6 2.7 108.8 1.0 272.9 2.5 50.1 0.5 30.6 0.3 21.1 0.2

June 102.4 0.9 261.3 2.3 105.8 0.9 283.8 2.5 55.8 0.5 325 0.3 16.7 0.1
July 80.6 0.7 285.0 2.6 73.9 0.7 276.5 2.5 44.6 0.4 29.9 0.3 18.5 0.2
Aug. 85.5 0.8 283.5 2.6 92.6 0.9 292.4 2.7 68.4 0.6 27.7 0.3 223 0.2
Sept. 81.0 0.7 338.1 3.0 103.5 0.9 305.9 2.7 47.0 0.4 26.7 0.2 18.5 0.2
Oct. 97.9 0.9 361.4 3.1 113.8 1.0 343.2 3.0 58.9 0.5 31.7 0.3 22.6 0.2
Nov. 126.5 1.1 374.1 3.1 109.6 0.9 358.7 3.0 73.3 0.6 30.0 0.3 30.1 0.3
Dec. 90.1 0.8 392.7 34 123.7 1.1 314.8 2.7 69.1 0.6 37.1 0.3 27.5 0.2
2003 Jan-Apr. | 3424 o8| 1,3812| 3.1 4804 | 1.1| 1,0828| 25 2521 06| 1219 03 97.1| 02
Jan. 82.5 0.8 330.6 33 102.8 1.0 225.9 22 61.4 0.6 31.7 0.3 22.6 0.2
* Feb. 79.8 0.8 354.1 3.6 105.9 1.1 240.0 2.4 53.4 0.5 26.3 0.3 219 0.2
Mar. 92.0 0.7 358.7 2.8 136.0 1.1 336.8 2.7 67.4 0.5 31.7 0.3 30.6 0.2
Apr. 88.1 0.8 337.7 2.9 135.7 1.2 280.1 2.4 69.9 0.6 322 0.3 219 0.2

* Revised figure.

Source: See Table 13.
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F ooy

. . fi i~k o n_‘: 1=
by Destination (FAREE « BEMRIRE Py
TS | R
JeH W | | E o | | T AR
£l Z - B yr N R N - )
5 i f fdt ff |
United Arab
ilippi i i i i i i HH
Philippines Vietnam Singapore Thailand Saudi Arabia Emirates Belgium E\JI‘ H J
[WM [WM [WM NE FAE NE FAf FAE FAE
[ A TG T O I T “ﬁf i “ﬁf fer i & Fo| & &5 PERIOD
51 b= 53 b= 51 b= 53 B 53 B 53 B 53 B
Amount | % | Amount| % | Amount| % | Amount| % | Amount|{ % | Amount| % | Amount] %
149.1 1.7 125.7 1.4 277.1 3.1 136.5 1.5 27.6 0.3 534 0.6 42.6 0.5 | N@I90=F 9F|
192.3 1.7 177.4 1.6 344.0 3.0 188.6 1.6 36.8 0.3 68.4 0.6 52.8 0.5 10%]
169.6 1.7 149.3 1.5 316.2 3.1 173.2 1.7 25.6 0.3 48.4 0.5 50.6 0.5 117]
120.1 1.2 165.8 1.6 360.6 3.5 174.1 1.7 27.3 0.3 60.8 0.6 59.1 0.6 12F]
615.4 1.5 622.5 1.6 | 1,320.5 33 749.8 1.9 106.9 0.3 241.7 0.6 215.7 0.5 91F 1-4%]
128.3 1.3 142.6 1.5 323.6 33 168.0 1.7 26.8 0.3 58.3 0.6 57.0 0.6 1%]
126.7 1.6 93.7 1.2 287.7 3.6 157.8 2.0 21.6 0.3 49.1 0.6 45.7 0.6 2F]
182.0 1.6 186.1 1.6 347.0 3.0 233.9 2.0 28.6 0.2 65.1 0.6 62.7 0.5 3]
178.9 1.6 200.1 1.8 362.3 33 190.2 1.8 29.9 0.3 69.3 0.6 50.3 0.5 4%
185.4 1.7 198.9 1.8 358.7 3.2 197.3 1.8 28.4 0.3 66.0 0.6 49.3 0.4 5F]
177.8 1.6 197.5 1.8 367.3 33 189.6 1.7 26.1 0.2 53.9 0.5 51.5 0.5 6%
180.2 1.6 179.8 1.6 379.7 3.4 196.1 1.8 335 0.3 63.8 0.6 49.2 0.4 TE|
182.6 1.7 181.7 1.7 384.9 3.5 184.8 1.7 28.1 0.3 55.7 0.5 52.0 0.5 8F]
160.4 1.4 198.1 1.8 367.4 33 191.3 1.7 31.4 0.3 63.7 0.6 49.6 0.4 9k
160.5 1.4 2243 2.0 390.8 3.4 196.9 1.7 26.1 0.2 61.3 0.5 56.6 0.5 10%]
162.9 1.4 239.5 2.0 386.9 33 195.0 1.6 27.0 0.2 57.8 0.5 54.1 0.5 117]
146.4 1.3 2449 2.1 421.6 3.6 192.5 1.7 27.9 0.2 61.3 0.5 63.4 0.5 12F]
7375 17| s167| 19| 14369 33| 8164 19| 1013 | 02| 2068 [ 05| 2431 06 92 145
159.9 1.6 172.3 1.7 320.6 3.2 188.0 1.9 26.8 0.3 54.8 0.5 54.5 0.5 15]
182.1 1.9 158.3 1.6 3394 3.5 178.7 1.8 19.2 0.2 41.5 0.4 52.5 0.5 *QE|
211.3 1.7 256.7 2.0 411.8 33 246.8 2.0 30.8 0.2 59.3 0.5 70.6 0.6 3|
184.2 1.6 2294 2.0 365.0 3.2 202.8 1.8 24.6 0.2 51.3 0.4 65.5 0.6 47%]
il o G - 4 = > G &2 | e o
O A - CO - RN VA R R G S
United . . .
. e Brazil Canada United States Panama Australia New Zealand E\JI‘ ﬁEJ
Kingdom e
i i i i i I I
[ G TG I T O I T é“ i é“ i m o[ | 455 PERIOD
53 b= 53 b= 51 b= 7’?,““ 7’?,““ 53 B 55 B
Amount | % | Amount| % | Amount| % | Amount| % | Amount|{ % | Amount| % | Amount] %
2150 | 24 366 04 1237 14 1,987.6] 224 90| o01] 1083] 12 173 | 02 | Npioor 9%
316.2 2.8 44.0 0.4 142.5 1.2 ] 2,638.7| 23.1 11.5 0.1 132.4 1.2 194 0.2 10%]
289.8 2.8 37.9 0.4 111.0 1.1 ] 2,117.7| 20.8 6.7 0.1 124.7 1.2 18.4 0.2 11%5]
268.3 2.6 479 0.5 126.1 1.2 2,172.5| 21.2 10.0 0.1 111.2 1.1 14.8 0.1 12F]
950.9 2.4 168.1 0.4 493.7 1.2] 8,266.4] 20.7 43.6 0.1 469.6 1.2 58.9 0.1 91F 1-4%]
217.5 2.2 394 0.4 121.0 1.2] 2,050.3] 21.2 12.3 0.1 106.3 1.1 13.0 0.1 15|
206.7 2.6 36.4 0.5 101.3 1.3 1,716.4] 21.3 8.8 0.1 95.9 1.2 12.1 0.2 2k
279.8 2.4 46.8 0.4 143.5 1.3 2,269.9| 19.8 10.1 0.1 133.2 1.2 16.6 0.1 3k
246.4 2.3 45.5 0.4 127.9 1.2 2,229.8] 20.5 12.3 0.1 134.2 1.2 17.3 0.2 4F]
251.6 2.3 48.8 0.4 119.2 1.1 ] 2,238.9| 20.3 12.8 0.1 123.3 1.1 17.4 0.2 5k|
238.2 2.1 43.8 0.4 1254 1.1] 2,366.9| 21.1 11.9 0.1 128.2 1.1 18.0 0.2 6k
236.0 2.1 38.6 0.3 143.7 1.3 ] 2,523.5] 22.6 14.5 0.1 149.6 1.3 19.3 0.2 75|
229.6 2.1 29.9 0.3 129.1 1.2 2,289.1] 21.0 9.5 0.1 141.0 1.3 19.1 0.2 8k
2253 2.0 37.3 0.3 128.6 1.1 ] 2,325.7] 20.7 11.5 0.1 145.0 1.3 19.8 0.2 k|
254.3 2.2 34.4 0.3 142.6 1.2 2,192.5] 19.1 8.8 0.1 151.1 1.3 21.8 0.2 10*]
261.6 2.2 37.0 0.3 127.5 1.1] 2,394.0] 20.1 6.1 0.1 158.1 1.3 19.4 0.2 11%]
261.5 2.2 33.1 0.3 124.0 1.1 ] 2,166.7] 18.6 8.6 0.1 120.7 1.0 19.0 0.2 12F]
897.8 2.0 133.0 0.3 480.9 1.1 ] 8,173.7| 18.6 30.3 0.1 565.1 1.3 88.3 0.2 92F  1- 4*J
195.9 1.9 30.0 0.3 113.5 1.1 1,934.1] 19.2 5.8 0.1 146.0 1.5 25.7 0.3 15|
200.2 2.0 33.7 0.3 104.0 1.1 1,825.3] 18.6 5.5 0.1 117.7 1.2 14.0 0.1 *Z*J
255.3 2.0 32.6 0.3 136.3 1.1 ] 2,251.6| 17.8 8.0 0.1 142.8 1.1 20.6 0.2 3E|
246.3 2.1 36.6 0.3 127.1 1.1 ] 2,162.7| 18.9 11.0 0.1 158.5 1.4 28.0 0.2 4%]
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18.

Unit: US$ 1,000

s
LR

‘f‘b
2
{

e 21 4

&

Approved Private Foreign and Overseas

N = 7
o | D =t % [ OVERSEAS CHINESE

LG Total T = 7 W ETT TR

ota Subtotal Hong Kong Philippines Others
PERIOD [T [& @ | @ o |2 &% w2 & % W& @ % | & &
Cases Amount Cases Amount Cases Amount Cases Amount Cases Amount

2001 May 110 632,630 3 3,679 - - - - 3 3,679
June 102 641,051 2 4,126 - - - 333 2 3,793
July 92 698,958 3 18,549 - 17,170 - - 3 1,379
Aug. 97 292,606 3 1,926 1 101 - - 2 1,825
Sept. 81 214,053 1 754 - 166 - - 1 588
Oct. 89 265,134 - 19 - - - - - 19
Nov. 76 364,268 2 136 - - - - 2 136
Dec. 115 492,618 3 9,173 - - - 24 3 9,149

2002 Jan. 73 358,092 2 10,234 - 661 - - 2 9,573
Feb. 57 206,256 - 25,752 - - - - - 25,752
Mar. 89 193,270 1 71 - - - - 1 71
Apr. 105 173,809 4 84 1 1 - - 3 83
May 108 351,201 2 335 - - 1 197 1 138
June 112 205,331 3 544 - - - 49 3 495
July 83 351,567 1 1,645 - - - - 1 1,645
Aug. 89 212,025 2 816 1 395 - - 1 421
Sept. 108 221,197 2 738 - 8 1 134 1 596
Oct. 100 410,484 3 2,262 1 354 - - 2 1,908
Nov. 103 315,749 2 280 - - - - 2 280
Dec. 115 272,766 3 2,199 - - 26 3 2,173

2003 Jan. 91 210,283 1 43 - - - - 1 43
Feb. 77 81,580 1 66 1 14 - - - 52
Mar. 88 308,287 2 129 - - - - 2 129
Source: Investment Commision, Ministry of Economic Affairs, R.O.C., Statistics on Overseas Chinese & Foreign Investment,

Outward Investment, Indirect Mainland Investmen

19. +%

t, R.O.C.

2y
(L

= & #h

%

Approved Private Foreign and Overseas

Unit: US$ 1,000 SEi41F —91F  (1952-2002) girk TSR
” ” N % AR
Total Overseas Chinese Private Foreign
FoErlE O B M OB &
INDUSTRIES Cases Amount Cases Amount Cases Amount
& = 14,839 52,966,585 2,793 3,901,815 | 12,046 49,064,770
Total
AU BRI BE 341 1,338,799 123 73,307 218 1,265,492
Food & Beverages
EoINE=C N AN o 4 2,043 12,239,449 211 217,222 | 1,832 12,022,227
Electronic & Electric Products
WS Y HR B L 378 780,064 197 254,593 181 525,471
Textiles & Apparels
SR IR 90 203,116 37 66,591 53 136,525
Paper & Paper Products
=T vbEE 648 4,163,430 123 105,389 525 4,058,041
Chemicals
JEE B R s L e 257 851,584 104 293,273 153 558,311
Non-metallic Mineral Products
B &P & e e 661 2,458,796 110 130,374 551 2,328,422
Basic Metals & Metal Products
(S TSE ¢ 584 1,906,818 75 61,542 509 1,845,276
Machinery, Equipment & Instruments
P T 332 1,081,690 99 183,819 233 897,871
Transportation
= ERTTHE ¢ 477 765,700 168 139,803 309 625,897
Construction of Buildings
& Bl e 889 9,151,456 84 1,343,505 805 7,807,951
Banking & Insurance
g % 2,225 5,932,732 328 668,106 | 1,897 5,264,626
Services
* el 5914 12,092,951 1,134 364,291 | 4,780 11,728,660
Others
Source: See Table 18.
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A

)

i

=

A

Chinese Investment by Area

¥

5

EERE S

g B . PRIVATE FOREIGN
1 = = B A F TR RTINS [
Subtotal U.S.A. Japan Europe Others
FwE | K& @ F W& | & #|F &|& | PERIOD
Cases Amount Cases Amount Cases Amount Cases Amount Cases Amount
107 628,951 13 115,804 20 41,942 15 109,687 59 361,518 SJEI90F 5%]
100 636,925 12 202,932 21 49,210 11 95,942 56 288,841 6%]
89 680,409 8 22,569 19 106,419 12 197,162 50 354,259 7%
94 290,680 8 67,106 17 50,808 13 4,774 56 167,992 8%]
80 213,299 9 17,429 12 12,093 5 7,240 54 176,537 9%]
89 265,115 13 31,698 12 14,982 12 95,149 52 123,286 10%]
74 364,132 13 59,773 16 80,538 15 113,759 30 110,062 117%]
112 483,445 15 111,258 27 34,030 8 162,377 62 175,780 12%]
71 347,858 7 53,108 15 20,753 9 8,551 40 265,446 917 1]
57 180,504 5 14,659 10 38,900 10 37,600 32 89,345 2F]
88 193,199 10 35,061 14 34,416 14 32,130 50 91,592 3k
101 173,725 13 33,385 18 11,623 7 37,164 63 91,553 45|
106 350,866 19 86,118 23 135,607 10 32,656 54 96,485 5%]
109 204,787 20 24,005 22 23,831 7 17,081 60 139,870 6%]
82 349,922 8 91,568 17 56,834 8 64,461 49 137,059 7%
87 211,209 11 9,901 17 54,041 10 78,117 49 69,150 8%]
106 220,459 17 108,068 19 12,827 7 4,154 63 95,410 9k]
97 408,222 11 65,666 21 145,007 8 55,834 57 141,715 10%]
101 315,469 9 28,593 19 43,444 16 172,210 57 71,222 11%]
112 270,567 22 23,521 16 30,821 13 69,148 61 147,077 12F]
90 210,240 15 16,468 19 25,688 6 53,124 50 114,960 928 1]
76 81,514 11 19,827 15 3,981 7 5,099 43 52,607 2F]
86 308,158 13 68,236 18 7,835 7 34,822 48 197,265 3k
FPRIRTR RN YR BT Y ORI R N e g M Y  BRHERY - BRI HTSAR E I -
12 I - ¥ 5
Chinese Investment by Industry
Unit: US$ 1,000 s 90 1.35] (Jan.-Mar. 2003) i &
¥ Hl i * i rowo "
Total Overseas Chinese Private Foreign
EO O E ) I C o - ) N C £
INDUSTRIES Cases Amount Cases Amount Cases Amount
& =f 256 600,150 4 238 252 599,912
Total
M S I UPEE ¢ 3 3,632 - - 3 3,632
Food & Beverages
= RS ¢ 39 78,465 - - 39 78,465
Electronic & Electric Products
a0 R A G 2 3,309 - - 2 3,309
Textiles & Apparels
T I 2 3,233 - - 2 3,233
Paper & Paper Products
=S ThibEE ¢ 4 10,088 - - 4 10,088
Chemicals
Bl = T RN TEEE ¢ 2 1,447 - - 2 1,447
Non-metallic Mineral Products
F A &5 & EER S 2 3,449 - - 2 3,449
Basic Metals & Metal Products
ST TS 3 2,734 - - 3 2,734
Machinery, Equipment & Instruments
P T g 6 6,597 - 29 6 6,568
Transportation
HEEEY 17 8,831 - - 17 8,831
Construction of Buildings
& Bl e 28 166,556 - 37 28 166,519
Banking & Insurance
LM 32 167,408 - 15 32 167,393
Services
* il 116 144,401 4 157 112 144,289
Others
CYRIR C TAlRS,
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20. PAHNHLTEL T

Y

Approved Outward Investment by Area

Unit : US$1,000 G o
oo i ?’\"'}‘*515& %‘Li’\"’iﬂ—fﬁ i P T i
Eﬁ H Total Asian American European Others ]ﬁ fH
Countries Countries Countries
e L AL G A E I [ I G I )
Cases | Amount | Cases | Amount | Cases | Amount | Cases | Amount | Cases | Amount

1992 300 887,259 156 369,929 100 449,096 36 45,933 8 22,301 | MBS 81F
1993 326 1,660,935 181 663,514 115 740,110 27 255913 3 1,398 82+
1994 324 1,616,764 170 559,471 129 988,336 21 22,209 4 46,748 83F
1995 339 1,356,878 175 467,743 134 787,105 16 59,868 14 42,162 845
1996 470 | 2,165,404 197 661,717 245 1,442,953 10 11,875 18 48,859 855
1997 759 | 2,893,826 204 818,743 521 1,915,948 26 58,508 8 100,627 86
1998 897 | 3,296,302 226 580,819 610 2,637,021 50 33,828 11 44,634 87
1999 774 | 3,269,013 153 836,378 555 2,267,710 48 60,982 18 103,943 88
2000 1,391 5,077,062 222 851,065 | 1,094 3,946,021 42 62,225 33 217,751 80
2001 1,388 | 4,391,654 222 814,981 | 1,080 3,460,902 45 45,594 41 70,177 90F
2002 925 3,370,046 182 528,054 654 2,475,575 32 123,416 57 243,001 91%
2001 Apr. 105 180,339 22 40,237 77 136,933 2 581 4 2,588 | 90F 4%
May 127 479,849 7 69,545 115 407,408 2 1,865 3 1,031 5%]
June 71 504,847 12 22,216 53 468,755 3 11,605 3 2,271 6%
July 122 245,764 24 28,876 93 213,191 4 3,486 1 211 75|
Aug. 103 251,075 19 19,580 73 223,750 6 7,045 5 700 8%]
Sept. 158 261,649 26 157,067 129 98,927 1 3,760 2 1,895 9%]
Oct. 125 359,512 9 152,846 103 160,020 5 1,757 8 44,889 10%]
Nov. 124 484,251 19 32,643 99 449,564 6 2,044 - - 11%]

Dec. 118 260,329 21 34,803 84 208,238 2 5,294 11 11,994 12%]

2002 Jan. 116 326,356 21 21,207 84 272,857 6 11,874 5 20,418 | 91F 1%
Feb. 46 172,584 11 16,490 28 143,678 3 10,147 4 2,269 2F]

Mar. 57 447,699 15 29,418 34 398,507 1 1,658 7 18,116 3%

Apr. 79 189,442 12 48,030 63 128,454 1 7,966 3 4,992 4%
May 58 201,128 17 129,348 34 63,547 2 3,563 5 4,670 5%]
June 72 193,072 15 15,404 52 176,192 1 1,128 4 348 6*]

July 86 299,404 18 115,983 61 108,960 3 5,681 4 68,780 7*]

Aug. 97 160,568 12 11,353 75 119,618 5 25,783 5 3,814 8F|
Sept. 109 370,319 15 32,790 85 277,527 7 13,797 2 46,205 9F]

Oct. 73 333,941 13 25,686 55 303,008 2,564 5 2,683 10%]
Nov. 78 465,130 13 58,109 56 343,747 2 37,704 7 25,570 11%5]
Dec. 54 210,403 20 24,236 27 139,480 1 1,551 6 45,136 125]
2003 Jan. 84 419,035 19 46,628 50 354,936 8 10,333 7 7,138 | 927 1%
Feb. 64 242,026 8 13,586 47 220,129 3 982 6 7,329 2k
Mar. 78 250,141 26 41,473 36 175,125 6 9,546 10 23,997 3F]

Source: See Table 18.
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21. PrAHARTAS L4
Approved Outward Investment by Industry

Unit : US$1.000 B TR
= il Npi41F —91F NB92F 1-3F]
(1952 - 2002) (Jan.-Mar. 2003 )
it ¥ & 4 53l L
INDUSTRIES Cases Amoun Cases Amount
ﬁ =t 9,130 34,717,684 226 911,202
Total

f’ifﬁﬁ’s" ﬁ’)(;{i:l%ﬂ;{ﬁi 79 491,304 1 2,300
Food & Beverages
iy W ‘%I\J/ﬁﬂffﬁ#yi 256 1,041,366 7 24,504
Textiles & Apparels
e HIRIR 34 236,399 - -
Paper Products & Printing
]“?ﬁ#%ﬂ;ﬁﬁf 396 1,660,083 14 32,256
Chemicals
T@J{]’iﬁﬁrﬂfﬁ#,ﬁﬂlﬁi 80 226,225 - 3,300
Rubber Products
JRE G R PRl K 79 425,596 - -

Non-metallic Minerals

§l¢ &g & Wﬁ#,gﬂlﬁi 164 894,773 3 4,091
Basic Metals & Metal Products

?_TQ ‘J;&'Fiq—'%g 3 Fﬁ#[?fﬂlﬁi 2,611 6,303,429 58 86,477
Electronic & Electric Appliances

éﬁ"ﬁ]j £ iﬂ;ﬁi 91 576,048 1 3,212
Transport Equipment

FHEEE 613 1,346,679 10 13,906
Wholesale & Retail

IREY 1,048 1,879,979 17 16,697
Trade

S 115 1,342,437 3 56,581
Transportation

S 1,470 14,516,100 62 590,686

Banking & Insurance

’ﬂ\’/?% 4 1,521 2,603,469 29 39,362
Services

Nl 573 1,173,797 21 37,830
Others

Source: See Table 18. TR IR RS

TAIWAN ECONOMIC FORUM , JULY 2003 143



2. %

Money
Unit : NT$ million
CRE e o e
P rﬁiﬁ‘" | iﬁ Wf“}“’%}% Deposit Money woa jh
Skl |9t
& AENREE = e | s mp e | 9 e e = SR | R
END OF | FflTHoy) & | vmss|ymsm e sn| &/ | S g | TSR
| & e = R
PERIOD Currency He'ld (a) Passbook Time & Foreign
by The Public| Subtotal Checkine | Passbook Savi Subtotal Savi C
g | Passboo avings avings urrency
@ @ Accounts | Deposits Deposits (©) Deposits Deposits
(3) “4) Q) (N (3)
1993 Dec. 461,137 | 2,336,003 304,152 760,301 1,271,550 7,373,059 5,654,447 111,289
1994 Dec. 497,747 | 2,641,523 320,664 828,483 1,492,376 8,563,516 6,569,393 127,475
1995 Dec. 506,694 | 2,656,407 324,870 741,166 1,590,371 9,642,264 7,320,199 215,535
1996 Dec. 498,513 | 2,927,545 314,356 820,573 1,792,616 10,547,818 7,857,957 309,854
1997 Dec. 510,364 | 3,204,888 308,031 892,481 2,004,376 11,379,107 8,311,358 569,905
1998 Dec. 513,745 | 3,341,039 293,568 932,201 2,115,270 12,531,938 9,388,854 603,545
1999 Dec. 611,167 | 3,896,013 332,324 | 1,025,928 2,537,761 13,237,833 9,695,499 653,883
2000 Dec. 527,748 | 3,964,324 321,250 | 1,053,648 2,589,426 14,405,725 9,960,636 1,176,943
2001 Dec. 525,659 | 4,500,201 274,532 | 1,118,498 3,107,171 14,711,086 10,106,876 1,118,853
2002 Dec. 527,431 | 4,962,875 278,668 | 1,283,786 3,400,421 14,754,701 10,121,407 1,042,687
2001  Sept. 531,163 | 3,920,274 266,765 947,314 2,706,195 14,963,096 10,263,918 1,143,421
Oct. 512,805 | 3,932,516 228,423 953,352 2,750,741 14,925,059 10,226,957 1,151,841
Nov. 514,657 | 4,057,805 226,069 954,049 2,877,687 14,832,438 10,194,986 1,118,148
Dec. 525,659 | 4,500,201 274,532 | 1,118,498 3,107,171 14,711,086 10,106,876 1,118,853
2002  Jan. 547,635 | 4,576,001 246,319 | 1,065,290 3,264,392 14,700,119 10,017,023 1,143,866
Feb. 610,967 | 4,608,348 272,791 | 1,016,153 3,319,404 14,771,258 10,015,597 1,173,911
Mar. 559,425 | 4,685,310 257,843 | 1,039,562 3,387,905 14,769,843 9,992,675 1,207,055
Apr. 540,339 | 4,679,480 238,572 | 1,068,721 3,372,187 14,694,196 9,973,148 1,151,155
May 532,305 | 4,620,462 232917 | 1,084,434 3,303,111 14,646,487 9,970,157 1,115,745
June 523,486 | 4,770,349 287,733 | 1,155,470 3,327,146 14,745,951 10,066,924 1,026,800
July 509,593 | 4,650,058 247272 | 1,127,867 3,274919 14,711,490 10,099,894 956,693
Aug. 510,293 | 4,730,351 281,376 | 1,136,813 3,312,162 14,695,903 10,128,283 953,064
Sept. 509,972 | 4,653,037 252,956 | 1,141,661 3,258,420 14,683,716 10,125,669 954,117
Oct. 508,623 | 4,673,710 237,181 | 1,146,304 3,290,225 14,681,492 10,122,344 987,130
Nov. 520,908 | 4,738,178 271,098 | 1,135,181 3,331,899 14,753,174 10,148,294 992,041
Dec. 527,278 | 4,964,311 278,593 | 1,284,642 3,401,076 14,755,425 10,122,131 1,042,687
2003  Jan. 791,361 | 4,939,642 302,553 | 1,065,907 3,571,182 14,859,253 10,149,343 1,042,217
Feb. 595,678 | 4,950,457 275,569 | 1,135,025 3,539,863 14,921,067 10,193,441 1,046,911
* Mar. 571,935 | 4,946,302 246,097 | 1,166,923 3,533,282 14,849,515 10,135,853 1,056,165
Apr. 562,886 | 4,980,142 244,159 | 1,177,404 3,558,579 14,807,526 10,108,718 1,048,561

(a) Includes cashier's checks, certified and traveler's checks.

(b) Includes giro accounts, passbook savings deposits and time savings deposits of the postal savings system.

(c) Represents repurchase agreements sold to enterprises and individuals by monetary institutions and the postal savings system.
Prior to january 1994, the data are not available.

(d) Includes demand and time deposits held by foreign non-financial institutions.

(e) Represents bond funds where bond funds' deposits with banks and bond funds held by banks have been taken off.
Prior to Jan. 1999, the data are not available.

* Revised figure.

Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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(S X% 4
Supply b BrET T
TS SaE
Quasi-Money Mécjj;l'ﬁ ;‘Epl;ly M2+ o
I I Lo IS
e | O T P v | B w o | @] ©F END OF
Rl M2+
(b) (d) Non- Bond Funds | 4 pinds
> © ) (Net) PERIOD
ostal Residents (Net)
Savings Repurchase NT. (12) (13) (14) (15) 16)
Deposits |Agreements| p o | =A@ =(1256) | =(13)+6) —14415)
©) (19 (11)
1,607,323 - - 1,525,590 | 2,797,140 | 10,170,199 - - N 82F 12%]
1,757,430 94,097 15,121 1,646,894 | 3,139,270 | 11,702,786 - - 83F 12F]
1,962,432 117,585 26,513 | 1,572,730 | 3,163,101 | 12,805,365 - - 845 127]
2,227,858 109,689 42,460 | 1,633,442 | 3,426,058 | 13,973,876 - - 858 12%]
2,235,777 224,146 37,921 | 1,710,876 | 3,715,252 | 15,094,359 - - 865F 12%]
2,267,995 237,999 33,545 | 1,739,514 | 3,854,784 | 16,386,722 - - 877 12%]
2,553,400 285,604 49447 | 1,969,419 | 4,507,180 | 17,745,013 345,689 | 18,090,702 88F 127]
2,829,696 356,693 81,757 | 1,902,646 | 4,492,072 | 18,897,797 430,313 | 19,328,110 89F 12%]
3,041,226 349,770 94361 | 1,918,689 | 5,025,860 | 19,736,946 798,793 | 20,535,739 90F 12%]
3,061,512 423,198 105,897 | 2,089,885 | 5,490,306 | 20,245,007 | 1,124,544 | 21,403,581 915 12%
3,060,622 394,254 100,881 | 1,745,242 | 4,451,437 | 19,414,533 688,296 | 20,102,829 90F  9F]
3,051,130 398,310 96,821 | 1,694,580 | 4,445,321 | 19,370,380 746,229 | 20,116,609 10%]
3,049,112 376,284 93,908 | 1,694,775 | 4,572,462 | 19,404,900 812,632 | 20,217,532 117]
3,041,226 349,770 94361 | 1,918,689 | 5,025,860 | 19,736,946 798,793 | 20,535,739 12F]
3,082,296 360,613 96,321 | 1,859,244 | 5,123,636 | 19,823,755 863,027 | 20,686,782 915F 1k
3,131,795 355,611 94344 | 1,899.911 | 5,219,315 | 19,990,573 916,307 | 20,906,880 2%
3,113,059 360,045 97,009 | 1,856,830 | 5,244,735 | 20,014,578 906,443 | 20,921,021 3]
3,096,208 368,414 105,271 | 1,847,632 | 5219819 | 19,914,015 978,303 | 20,892,318 45|
3,071,860 378,940 109,785 | 1,849,656 | 5,152,767 | 19,799,254 | 1,016,667 | 20,815,921 5E]
3,073,293 439,000 139,934 | 1,966,689 | 5,293,835 | 20,039,786 | 1,008,856 | 21,048,642 65|
3,078,079 434,902 141,922 | 1,884,732 | 5,159,651 | 19,871,141 | 1,139,260 | 21,010,401 7E|
3,068,454 423,369 122,733 | 1,928,482 | 5,240,644 | 19,936,547 | 1,149,984 | 21,086,531 8k
3,052,701 424,053 127,176 | 1,904,589 | 5,163,009 | 19,846,725 | 1,116,930 | 20,963,655 9|
3,043,969 417,586 110,463 | 1,892,108 | 5,182,333 | 19,863,825 | 1,128,299 | 20,992,124 10%]
3,050,803 460,754 101,282 | 1,927,187 | 5,259,086 | 20,012,260 | 1,158,574 | 21,170,834 115
3,061,512 423,198 105,897 | 2,090,513 | 5,491,589 | 20,247,014 | 1,124,544 | 21,371,558 125]
3,162,130 398,273 107,290 | 2,159,821 | 5,731,003 | 20,590,256 | 1,218,723 | 21,808,979 02F |k
3,160,266 406,645 113,804 | 2,006,272 | 5,546,135 | 20,467,202 | 1,233,450 | 21,700,652 2E
3,135,106 414,290 108,101 | 1,984,955 | 5,518,237 | 20,367,752 | 1,219,749 | 21,587,501 * 3|
3,126,005 425,010 99232 | 1,984,449 | 5,543,028 | 20,350,554 | 1,333,790 | 21,684,344 45|

(@ éw;fﬁdpgj s LB RET R
(b) EIJT[;.UF%£ ,@g@:?uijm o

(© f# %”F,f%iﬁéﬂ BRI ER (B 55 BYaREE - 302 [ k?l 55 o NIR2TF 12F|T 'ﬁ{,ﬁ e o
@ ﬁli?ﬁaﬁ'%ﬂlgﬁﬁﬁﬂ%ﬁﬁ’ e CIEL g | IEIEF g

(e %TEE%ﬁUgjﬁﬂﬁé%j‘zﬁﬁﬁfﬁ T, DURSRIT R 2 B B R e, RBISTA12 H LIRTHREZEE AL
MRETEE -

ZRIR © F ORI THREN it R E SRR A 8 -
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Unit : NT$ million

23.

e

T 4B B oW

Deposits and Loans of Main

P DEPOSITS
END OF | st [ gssis| TEENT g ppnse] g0 e | s e e | Siiss
Fie Sl S ol I Tl L L e I
PERIOD . | Local Bran- Medium Credit Farmers' and | Investment
Total All Domestic ches of For- Business Co-operative | Fishermen's and Trust Postal
Banks eign Banks Banks Associations | Associations | Companies Savings
1993 Dec. 10,713,216 5,102,430 122,456 967,787 1,493,538 1,058,591 361,091 1,607,323
1994 Dec. 12,073,260 5,907,824 148,332 1,110,538 1,650,984 1,221,535 276,617 1,757,430
1995 Dec. 13,091,742 6,580,107 188,725 1,226,045 1,620,175 1,253,527 260,731 1,962,432
1996 Dec. 14,237,548 7,318,876 238,982 1,288,041 1,622,250 1,275,103 266,438 | 2,227,858
1997 Dec. 15,280,181 8,573,291 358,457 1,350,968 1,194,926 1,302,252 264,510 | 2,235,777
1998 Dec. 16,497,667 10,240,228 359,433 1,009,553 1,066,319 1,349,105 205,034 | 2,267,995
1999 Dec. 17,699,251 11,435,213 408,414 806,731 922,573 1,416,619 156,301 2,553,400
2000 Dec 18,827,347 12,308,285 546,975 822,177 822,916 1,392,360 104,938 | 2,829,696
2001 Dec 19,713,065 13,199,493 488,926 861,490 699,555 1,305,268 117,107 | 3,041,226
2002 Dec 20,052,341 13,565,396 494,377 902,468 665,145 1,247,210 116,233 | 3,061,512
2001 May 18,915,796 12,317,246 493,564 827,022 815,490 1,379,827 111,588 | 2,971,059
June 19,258,687 12,559,821 494,801 869,180 821,064 1,394,395 112,726 | 3,006,700
July 19,244,340 12,526,067 499,650 862,229 816,748 1,391,328 111,337 | 3,036,981
Aug. 19,273,816 12,571,063 480,817 864,512 803,739 1,386,695 112,858 | 3,054,132
Sept. 19,301,221 12,803,190 476,044 856,297 693,143 1,297,071 114,854 | 3,060,622
Oct. 19,254,730 12,766,465 484,108 843,862 693,399 1,298,354 117,412 | 3,051,130
Nov 19,323,584 12,838,210 485,308 843,154 693,473 1,297,582 116,745 | 3,049,112
Dec 19,713,065 13,199,493 488,926 861,490 699,555 1,305,268 117,107 | 3,041,226
2002 Jan. 19,691,940 13,121,219 504,899 854,642 703,175 1,308,294 117,415 | 3,082,296
Feb. 19,763,744 13,125,012 516,314 854,671 705,677 1,312,737 117,538 | 3,131,795
Mar. 19,832,823 13,199,048 527,808 851,698 708,858 1,314,988 117,364 | 3,113,059
Apr. 19,748,691 13,162,429 507,704 847,138 705,922 1,308,690 120,600 | 3,096,208
May 19,654,101 13,116,105 511,372 838,736 694,723 1,300,826 120,479 | 3,071,860
June 19,819,650 13,267,849 497,576 855,645 694,805 1,308,548 121,934 | 3,073,293
July 19,653,982 13,151,418 487,587 853,988 687,457 1,273,311 122,142 | 3,078,079
Aug. 19,735,083 13,239,759 492,439 866,901 677,298 1,269,129 121,103 | 3,068,454
Sept. 19,663,964 13,210,681 487,577 861,810 672,465 1,259,332 119,398 | 3,052,701
Oct. 19,687,831 13,241,691 494,852 864,489 671,624 1,253,144 118,062 | 3,043,969
Nov 19,803,828 13,353,448 486,038 874,514 672,942 1,248,200 117,883 | 3,050,803
Dec 20,052,341 13,565,396 494,377 902,468 665,145 1,247,210 116,233 | 3,061,512
2003 Jan. 20,107,221 13,521,847 489,401 915,674 662,898 1,238,346 116,925 | 3,162,130
Feb. 20,175,509 13,564,618 497,378 915,848 668,368 1,250,975 118,056 | 3,160,266
* Mar. 20,097,876 13,504,506 518,411 909,604 666,891 1,244,824 118,534 | 3,135,106
Apr. 20,082,803 13,513,097 504,726 911,250 666,434 1,242,588 118,703 3,126,005
*Revised figure.
Source: See Table 22.
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Financial Institutions
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. | Local Bran- Medium Credit Farmers' and | Investment PERIOD
Total All Domestic ches of For- Business Co-operative | Fishermen's and Trust Po§tal
Banks eign Banks Banks Associations | Associations | Companies Savings
8,713,028 5,652,069 263,390 894,016 921,294 701,077 276,074 | 5,108 | =Sp82# 12k]
10,128,232 6,727,491 280,618 1,054,346 1,020,449 816,967 220,537 | 2,457 83F 12F]
11,016,711 7,383,950 325,236 1,152,905 1,036,354 899,530 215,982 | 2,574 845 12%]
11,422,982 7,861,661 349,531 1,165,811 962,537 860,117 219,851 3,474 858 12F]
12,789,518 9,289,204 404,639 1,265,182 739,606 760,036 245874 | 4,909 865 12£]
13,407,975 10,402,849 385,088 944,628 655,189 717,790 193,867 6,400 87F 12|
13,936,037 | 11,286,592 382,714 795,456 546,626 670,106 127,284 | 3,862 885 12%]
14,555,682 11,997,574 391,474 810,777 491,323 635,114 89,782 | 4,602 89F 12|
13,981,223 11,828,227 369,320 775,842 386,899 547,766 68,260 | 4,909 90&F 12%]
13,591,915 | 11,546,566 357,265 781,652 359,774 491,978 50,364 | 4,316 91F 12%]
14,204,005 | 11,672,845 384,550 823,437 476,590 753,998 84,477 | 8,108 90 5K
14,147,598 | 11,767,956 377,881 826,354 475,291 599,430 85,439 | 15247 6%
14,074,913 | 11,710,313 386,640 824,394 470,932 591,905 82,899 [ 7,830 7%
13,873,936 | 11,558,075 381,353 806,225 457,650 586,736 80,666 | 3,231 8]
13,866,596 | 11,670,970 376,325 777,434 395,535 560,871 79,192 | 6,269 9%
13,750,078 | 11,579,445 372,885 771,990 391,137 555,968 69,974 | 8,679 10%]
13,684,395 | 11,523,353 374,355 773,695 388,329 550,817 69,518 | 4,328 11%]
13,981,223 | 11,828,227 369,320 775,842 386,899 547,766 68,260 | 4,909 12%]
13,875,191 11,736,458 368,247 770,710 381,672 537,864 66,774 | 13,466 91 1k
13,761,724 | 11,649,337 368,348 767,079 378,357 529,660 64,779 | 4,164 2F]
13,631,135 | 11,539,808 360,235 767,652 375,654 522,442 62,237 | 3,107 3%
13,626,096 | 11,548,527 358,416 764,141 372,817 516,950 61,204 | 4,041 45|
13,544,075 | 11,464,505 370,903 759,469 370,926 512,591 58,126 | 7,555 5%]
13,558,892 | 11,462,936 385,047 769,530 370,016 509,884 57,872 | 3,607 6*]
13,449,324 | 11,355,695 403,507 765,987 369,566 498,135 53,936 | 2,498 7F
13,465,785 | 11,387,016 398,222 764,930 364,326 494,348 52,567 | 4,376 8]
13,491,591 11,439,889 386,006 752,346 363,807 495,699 51,691 2,153 9%]
13,401,488 | 11,377,071 375,736 738,842 363,447 493,310 50,239 | 2,843 10%]
13,409,573 | 11,393,822 369,083 740,043 362,627 491,767 49312 | 2,919 11%]
13,591,915 | 11,546,566 357,265 781,652 359,774 491,978 50,364 | 4,316 12%]
13,570,233 | 11,530,004 365,120 778,175 356,876 484,869 49,948 | 5,241 928 1k
13,521,195 | 11,491,632 359,499 780,112 355,098 480,954 50,249 [ 3,651 25|
13,492,011 11,478,720 353,604 772,574 354,747 478,681 50,896 | 2,789 * 37
13,540,520 | 11,521,128 357,654 775,645 353,997 477,488 51,633 | 2,975 4%
*EETH .
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Transactions of

. N L. ffi %5 BONDS
Unit: NT$ Million
SR Yol pocd Telng P | 2op | smms | s
AR

PERIOD Total Outright REPO & Government Corporate Bank Fore%g'n
Transactions R-REPO Bonds Bonds Debentures Securities

1993 13,158,239 751,203 12,407,036 13,155,649 2,590 - -

1994 15,980,709 1,047,730 14,932,979 15,972,914 7,795 - -
1995 20,802,971 1,774,483 19,028,488 20,795,960 4,693 - 2,318
1996 28,297,525 2,631,834 25,665,691 28,258,786 34,106 - 4,633
1997 40,391,963 2,590,786 37,801,177| 40,318,880 46,860 - 26,223
1998 54,957,730 7,157,158 47,800,572 54,678,291 110,467 - 168,972
1999 52,432,572 7,255,824 45,176,748 52,110,611 149,932 - 172,029
2000 68,843,106 16,691,527 52,151,579 68,354,737 243,610 - 244,759
2001 118,992,507 53,023,930 65,968,577 118,334,535 287,897 10,000 360,075
2002 134,399,037 60,659,017 73,740,020 133,187,595 871,335 53,698 286,409
2001 May 10,188,708 4,842,041 5,346,667 10,138,560 30,038 - 20,110
June 10,721,780 5,713,434 5,008,346 10,677,910 21,273 - 22,597
July 12,947,856 6,852,291 6,095,565 12,888,247 36,166 - 23,443
Aug. 10,402,890 4,155,914 6,246,976 10,282,540 20,903 10,000 89,447
Sept. 9,624,059 3,861,589 5,762,470 9,596,218 13,874 - 13,967
Oct. 12,234,006 6,078,589 6,155,417 12,177,611 12,943 - 43,452
Nov. 10,953,426 4,724,656 6,228,770 10,875,297 39,046 - 39,083
Dec 8,804,598 2,894,048 5,910,550 8,698,196 55,989 - 50,413
2002 Jan. 10,795,701 4,358,209 6,437,492 10,748,622 34,819 2 12,258
Feb. 6,321,608 2,348,369 3,973,239 6,264,383 46,918 - 10,307
Mar 8,729,836 2,785,631 5,944,205 8,645,289 51,748 627 32,172
Apr. 8,055,448 2,508,457 5,546,991 7,981,122 40,474 1,099 32,753
May 9,129,016 3,073,725 6,055,291 9,028,416 75,489 803 24,308
June 10,465,116 4,666,133 5,798,983 10,404,900 36,650 3,501 20,065
July 11,234,579 4,478,779 6,755,800 11,117,478 65,793 4,277 47,031
Aug. 12,048,722 5,178,716 6,870,006 11,966,833 53,486 15,459 12,944
Sept. 12,045,439 5,661,016 6,384,423 11,941,488 63,167 11,491 29,293
Oct. 13,857,857 7,059,651 6,798,206 13,715,107 105,519 3,627 33,604
Nov. 14,839,284 8,458,201 6,381,083 14,686,457 124,221 10,177 18,429
Dec. 16,876,431 10,082,130 6,794,301 16,687,500 173,051 2,635 13,245
2003 Jan. 15,390,363 8,909,717 6,480,646 15,193,347 147,836 4,189 44,991
Feb. 11,837,947 6,979,191 4,858,756 11,693,595 106,404 8,400 29,548
Mar. 16,493,012 9,850,840 6,642,172 16,256,559 146,074 7,411 82,968
Apr. 21,531,979 14,418,898 7,113,081 21,284,887 176,113 3,749 67,230

*Refer to end of period figures.
Source: See Table 22.
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Bonds and Listed Stocks

2. 7] & B LISTED STOCKS

Bl FREAT i

T :
) Lisﬂtcjtd sqt&ock% Ll g
NI S Al Ao RS 2 fif F I 3555 2 fifl Stock Price
Number of Listed Total Par Total Market Total Trading Average Daily Index PERIOD
Companies Value Value Value Trading Value 1966=100

285 890,513 5,145,410 9,056,716 31,230 4,214.78 R 82
313 1,071,103 6,504,368 18,812,112 65,777 6,252.99 83F
347 1,324,572 5,108,437 10,151,198 35,495 5,543.75 84
382 1,629,381 7,528,851 12,907,562 44,818 6,003.72 85E
404 2,066,324 9,696,113 37,241,148 130,214 8,410.56 86F
437 2,689,504 8,377,035 29,618,969 109,295 7,737.68 87E
462 3,054,000 11,787,331 29,291,525 110,119 7,426.68 88F
531 3,630,045 8,191,474 30,526,568 112,644 7,847.21 89F
584 4,062,775 10,271,712 18,354,935 75,225 4,907.43 90F
638 4,409,697 9,094,936 21,873,952 88,201 5,225.61 91
538 3,611,998 8,674,440 1,120,189 50,918 5,157.19 90F  5F]
539 3,636,324 7,959,978 946,597 47,330 5,049.05 6%]
539 3,709,314 7,189,444 885,424 42,163 4,452.49 TE|
538 3,799,851 7,677,978 1,160,036 50,436 4,495.41 8%
587 3,991,555 6,503,221 654,575 38,504 3,949.18 9%]
587 4,033,539 7,055,019 986,744 46,988 3,782.45 10%]
585 4,038,092 8,106,287 1,857,508 84,432 4,317.99 117]
584 4,062,775 10,271,712 3,010,881 143,375 5,264.16 12F]
587 4,063,348 10,870,374 3,337,920 151,724 5,737.00 91=F  1F]
591 4,066,217 10,582,999 1,222,272 101,856 5,747.76 2%]
595 4,050,424 11,584,560 2,772,202 132,010 6,057.68 3E|
593 4,041,874 11,409,823 2,461,936 117,235 6,258.54 4%]
593 4,057,912 10,699,983 1,666,380 75,745 5,708.80 5E|
593 4,060,275 9,529,134 1,327,307 66,365 5,429.04 6%
595 4,089,998 9,052,555 1,581,684 68,769 5,146.00 TE|
631 4,266,318 9,206,092 1,357,766 61,717 4,841.69 8]
636 4,338,873 8,232,312 1,026,598 51,330 4,461.69 9%
643 4,398,245 9,187,928 1,670,499 75,932 4,271.87 10%]
637 4,400,075 9,393,675 1,878,515 89,453 4,675.60 11%]
638 4,409,697 9,094,936 1,570,873 71,403 4,621.36 12%]
637 4,390,964 10,247,852 2,102,160 110,640 4,890.00 92F  1F]
637 4,384,525 9,066,135 963,644 60,228 4,585.72 2F]
639 4,386,150 8,842,471 954,541 45,454 4,449.20 35|
640 4,371,744 8,492,310 1,180,126 53,642 4,449.61 4%]
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Base:2001=100

Formula: Weighted Aggregates of Value
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Indices of Wholesale Prices

BUPRCCE B | T8 % | B e
E%'j M }"};’[ B[ Agriculture, |Minerals LfHECR 7 55 il
G | Forestry, Products Manu-
enera i : Foods & Textile
PERIOD i I;llVCS tock & facturing Beverages Tobaccos Products
Index [|Fishery Products Products g
No. of Items 1033 123 15 886 63 2 54
Weights|( %0') 1000.00 39.300 37.730 889.180 38.610 4.660 37.110
1996 104.15 114.39 67.15 105.29 110.70 96.77 99.14
1997 103.68 101.44 75.54 105.27 105.63 99.19 104.05
1998 104.30 110.77 70.49 105.75 104.01 100.00 105.33
1999 99.55 117.47 80.79 99.49 101.87 100.00 98.29
2000 101.36 105.00 100.43 101.26 97.18 100.00 99.62
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 100.05 99.85 105.22 99.83 106.64 131.47 99.20
2002 July 99.35 103.06 105.10 98.69 105.36 131.27 97.81
Aug. 100.18 103.36 106.91 99.53 106.40 131.27 98.45
Sept. 101.11 97.99 111.97 100.65 106.60 131.27 99.52
Oct. 101.69 99.00 112.23 101.47 106.71 132.05 100.75
Nov. 101.25 102.27 105.45 101.11 106.65 132.05 100.50
Dec. 101.86 101.92 111.91 101.51 107.00 132.05 99.58
2003 Jan. 102.03 104.71 119.73 101.23 106.60 132.20 100.04
Feb. 103.41 101.43 126.58 102.63 107.59 132.34 102.46
Mar. 104.27 104.21 123.46 103.60 107.29 132.00 104.54
Apr. 102.27 105.75 115.12 101.63 107.31 131.94 103.83
May 101.32 109.54 114.30 100.46 107.83 132.34 102.31
June 101.21 105.33 115.75 100.18 107.56 132.70 101.83
o | Lo EEe TEE WD T ol o] BT HE2
AUl s | B | P | ¥R | I W R
Nonmetallic Computer,
Petroleum . ; . C icati
Rubber & Plastic Mineral | primary Metal Metal i ommunmeanon
PERIOD & Coal Products Machinery |Equipment,Audio
Products Products Products & Vid
Products 1deo
Equipment
No. of Items 13 34 22 75 41 71 52
Weights‘%o') 41.010 31.420 14.800 57.250 30.520 60.940 129.170
1996 74.78 99.86 107.70 108.40 97.66 95.76 147.44
1997 80.99 102.45 104.68 110.21 97.79 93.96 140.80
1998 75.34 106.04 111.02 109.34 102.61 103.18 131.78
1999 74.95 103.01 104.62 99.88 96.19 102.13 109.09
2000 99.51 100.39 100.58 104.53 97.75 99.43 99.78
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 99.89 101.13 99.20 107.45 102.15 99.17 94.41
2002  July 96.91 100.30 98.56 109.68 101.68 98.21 91.69
Aug. 99.20 100.92 97.98 109.32 102.70 99.13 91.35
Sept. 104.42 101.72 98.58 109.08 103.83 99.95 92.28
Oct. 108.32 102.02 99.03 111.83 105.02 100.13 92.74
Nov. 108.70 100.69 98.51 112.46 104.47 99.96 91.91
Dec. 110.62 100.87 99.27 114.23 105.01 100.22 92.09
2003 Jan. 115.11 101.19 100.50 118.42 105.85 100.29 86.83
Feb. 118.56 102.04 100.99 123.25 107.81 100.66 86.94
Mar. 124.64 104.21 100.66 125.87 109.00 100.74 87.15
Apr. 110.58 104.03 100.64 125.12 110.24 100.54 83.30
May 105.16 103.74 101.11 122.81 110.11 101.31 82.44
June 106.65 103.17 101.17 122.28 108.86 100.86 81.55

Source: Directorate-General of Budget, Accounting and Statistics, R.O.C., Commodity-Price Statistics Monthly
in Taiwan Area, R.O.C.

150

TAIWAN ECONOMIC FORUM, JULY 2003




A

by Group in Taiwan Area

L8 : NB90F =100
SR DS

EER T e T T e e T R T -
R Hides, Skins, Chemicals | Chemical
eady-made Leather & Lumber & .
Apparel & cather Wood Furniture Pulp, Paper Products PERIOD
A . Related Product & Fixture & Allied Products
ceessories Products roducts
37 20 13 11 35 97 46 CE jirg
12.220 8.470 3.560 8.760 21.450 63.870 30.020 | FEE( 55
88.27 79.22 91.19 90.66 106.78 103.14 90.98 Y 857
92.19 87.60 95.68 93.20 105.31 100.84 91.68 86F
103.60 96.32 96.97 103.19 103.72 92.47 98.34 87
100.55 91.55 98.41 99.35 103.53 87.67 98.04 88F
98.35 91.26 95.71 96.08 110.21 106.76 99.00 89
100.00 100.00 100.00 100.00 100.00 100.00 100.00 90F
96.75 97.08 100.93 101.25 99.11 102.83 98.36 91F
95.13 95.24 99.14 100.15 100.35 102.10 97.34 91&F 7k]
95.70 97.55 100.53 101.31 100.72 105.24 98.16 8k|
96.40 97.81 101.31 101.81 101.66 108.50 99.34 9%]
96.75 98.85 102.21 102.05 101.53 109.12 99.20 10%]
96.18 97.77 101.15 101.49 100.53 108.25 99.18 11%]
96.25 98.06 101.30 101.61 100.12 109.52 99.64 12%]
95.50 97.59 101.53 101.52 100.52 113.29 99.79 9% 15]
95.72 98.86 102.21 101.80 102.82 123.07 100.09 2%
95.24 99.27 102.71 102.21 104.96 127.61 98.51 3%
95.54 99.55 105.31 102.61 105.75 119.15 98.46 45|
95.46 98.87 104.29 102.65 103.43 111.01 98.58 5F]
95.14 99.15 103.91 102.87 102.67 111.85 98.34 6%
B AR
A ST o ey T 5
= = St F"f / n = J - Wk s 22 HE ARHET T T E_
§ A I oo A o BHES | #&HC & H
e Gl Mt i P Sl Water Supply, EHJ; :
Electronic T _ Electricity & Gas
ectrica ransportation .. .
Components & : P Precision Miscellaneous
Accessories | Eauipments & | Equipment & Instruments Products PERIOD
Apparatus Parts
56 54 48 20 22 9 BB
176.390 41.650 45.150 19.240 12.910 33.790 | fEEo(— 53 E)
137.47 107.25 97.12 94.81 93.49 97.29 S 855
130.14 105.93 96.30 95.39 96.86 98.47 86F
123.74 107.59 100.51 104.66 105.50 98.87 87
109.08 101.40 100.67 99.57 100.04 97.84 88
109.00 99.24 100.60 96.70 97.97 99.87 89F
100.00 100.00 100.00 100.00 100.00 100.00 90F
93.03 98.26 98.73 100.80 99.69 99'.60 91F
90.36 96.85 98.63 98.60 97.27 103.97 915 7%]
90.72 97.43 99.06 100.16 98.67 103.97 8%]
91.53 97.84 99.45 101.05 99.72 104.24 9%
92.20 98.11 99.42 101.69 100.66 97.81 10%]
91.76 97.66 99.56 101.44 99.71 98.02 115]
91.47 97.98 99.79 101.86 99.53 98.17 125]
89.88 97.53 100.02 101.63 99.36 98.49 9% 1£]
88.79 98.02 100.20 102.16 99.23 98.61 25|
88.65 97.88 100.03 102.31 99.35 98.86 3|
88.18 97.80 100.00 103.65 96.62 98.86 4%
88.16 97.36 100.36 104.17 96.47 98.07 5%
87.93 97.00 100.16 103.67 95.99 105.40 6k
PRI Sk éfﬁz“ﬁfﬁHJFl E:y PJ[EQ"F"[WEW’JE?%E:‘PEJ% o
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Base: 2001=100
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Indices of Consumer Prices in Taiwan Area
FLH : SpI90% =100

Formula: Weighted Aggregates of Value S AR S
< 2 E =

HOW R E WA F|> R RN E RN W

PERIOD General Index Food Clothing Housing PERIOD
No. of Items 389 168 43 50 fﬁ B
Weights (%) 1,000.00 250.54 47.46 307.94 | fE(-T 5
1996 96.10 97.68 107.53 97.35 S 855F
1997 96.96 96.95 108.31 98.46 86F
1998 98.60 101.29 102.78 99.72 875
1999 98.77 100.52 101.38 99.82 885
2000 100.01 100.93 101.70 100.34 89F
2001 100.00 100.00 100.00 100.00 90
2002 99.80 99.80 100.58 98.88 91
2002 July 99.78 100.66 97.41 99.00 91 7]
Aug. 99.75 101.56 93.23 98.93 8|
Sept. 99.68 100.22 91.76 99.47 9F]
Oct. 100.24 100.44 108.73 98.06 10%]
Nov. 100.20 100.38 109.41 97.90 11%]
Dec. 99.77 99.51 106.86 97.79 12%]
2003 Jan. 100.49 101.12 97.84 99.79 9 1%]
Feb. 99.08 98.62 94.42 97.76 2k|
Mar. 98.77 97.19 94.02 97.69 3%
Apr. 99.85 98.71 111.91 97.65 4%
May 99.79 99.91 109.54 97.46 5k]
June 99.35 98.70 104.16 98.50 6*]

:_\A Vd :'.,DI n —'—\v"
Moo® | e ] | PBRREN | SERERE | E PF R | F W
Transportation .. .
. Medicines & Education and .
PERIOD and Communi - . ; Miscellaneous PERIOD
. Medical Care Entertainment
cations

No. of Items 29 22 50 27 i i
Weights ( %) 126.25 37.37 161.11 69.33 | EEr(— 531
1996 96.49 88.96 87.04 96.37 = 85%
1997 97.57 91.06 90.19 97.34 86F
1998 96.62 91.91 93.11 98.34 875
1999 95.89 95.11 95.06 99.83 88
2000 98.95 98.68 97.92 100.41 895
2001 100.00 100.00 100.00 100.00 90.F
2002 97.78 101.29 100.11 105.09 91&
2002 July 97.08 99.51 100.56 104.70 91 7%
Aug. 97.31 99.56 100.32 104.38 8%
Sept. 97.72 104.13 100.05 104.32 9k|
Oct. 98.18 104.21 100.06 104.23 10%]
Nov. 98.48 104.00 99.68 104.36 11%]
Dec. 98.29 104.09 99.62 104.35 12%]
2003 Jan. 98.86 104.37 99.61 104.96 92 15|
Feb. 98.76 104.76 99.49 105.39 2F]
Mar. 99.63 104.66 99.50 105.08 3k
Apr. 98.38 104.61 99.13 106.22 4%
May 98.01 104.78 98.03 106.60 5%]
June 97.77 104.58 97.76 104.85 6%]

Source: See Table 25.
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21,

Indices of Urban Consumer Prices

N R

¥ op %

i

m

Fog B K

Taiwan Area

Base:2001=100 FH  NB90F =100
Formula: Weighted Aggregates of Value R
Mo (W E W AP B E R E RN
PERIOD General Index Food Clothing Housing PERIOD
No. of Items 389 168 43 50 I I
Weights ( Y%0) 1,000.00 239.40 47.45 321.88 | g T
1996 95.57 94.99 106.81 97.33 NG 85F
1997 96.61 94.74 107.55 98.43 865
1998 98.43 100.96 102.14 99.72 875
1999 98.67 100.25 101.72 99.84 88
2000 99.95 100.79 101.76 100.31 895F
2001 100.00 100.00 100.00 100.00 90.F
2002 99.63 99.54 100.35 98.88 915
2002 July 99.54 100.19 96.66 98.98 91% 7%
Aug. 99.47 101.07 92.06 98.90 8%
Sept. 99.51 100.03 90.86 99.49 9%
Oct. 100.13 100.27 109.58 98.01 10%]
Nov. 100.03 100.18 109.93 97.84 11%]
Dec. 99.63 99.38 107.20 97.74 12%]
2003 Jan. 100.35 100.94 97.31 99.91 9% 15|
Feb. 98.86 98.43 93.61 97.71 2F]
Mar. 98.60 97.11 93.68 97.65 3k
Apr. 99.69 98.54 112.51 97.62 4%
May 99.54 99.51 109.96 97.48 5F]
June 99.06 98.17 104.02 98.53 6%]
Nt 2 :
Moow | ) M | BRpUESE | SEmseE | e P M| Mo
Transportation . . .
PERIOD and Communi - Med.lcmes & Educat19n and Miscellaneous PERIOD
. Medical Care Entertainment
cations
No. of Items 29 22 50 27 i ol
Weights (/60) 123.51 34.43 167.95 65.37 | RER(T 55
1996 95.75 89.05 88.02 94.65 B 855
1997 96.69 91.21 91.08 95.68 865F
1998 96.04 92.01 93.50 97.80 87F
1999 95.51 95.23 95.20 99.28 885F
2000 98.70 98.90 98.05 100.25 89
2001 100.00 100.00 100.00 100.00 90
2002 97.73 101.10 100.11 104.03 91&
2002 July 97.08 99.29 100.61 103.60 91 7%
Aug. 97.31 99.33 100.32 103.36 8%
Sept. 97.69 103.96 100.09 103.30 9%]
Oct. 98.11 104.07 100.10 103.23 10%]
Nov. 98.46 103.79 99.68 103.32 11%]
Dec. 98.27 103.94 99.60 103.30 125]
2003 Jan. 98.81 104.19 99.59 103.92 9 15
Feb. 98.75 104.50 99.43 104.28 2k|
Mar. 99.48 104.46 99.54 103.76 3%
Apr. 98.39 104.42 99.14 104.69 4%
May 97.98 104.54 97.99 105.09 5%
June 97.71 104.40 97.66 103.27 6*]

Source: See Table 25.

TAIWAN ECONOMIC FORUM, JULY 2003

IR ¢ [iR25 -

153



Uit

28. SHH B G KRR

Changes in Prices in Taiwan Area

it %

W H PR

Indices of Consumer Prices

B A

¥R R W

Indices of Wholesale Prices

T EE
Eﬁ # THAP W L 2% [ U Imports | 1% [ 1 Exports Eﬁ #
i | W | wse 7% 54
Excluding Excluding Fresh Services Domestic e PRI &
PERIOD Food | Fruits - Fish * Sales of |2 T | = f ',%J — .| PERIOD
Shellfish & Local G
Energy Products | in NT$ | in US$ | in NT$ | in US$
1995 3.68 342 3.58 3.89 7.38 6.36 10.15| 10.08 6.89 6.78 | W 84F
1996 3.07 2.77 3.07 3.40 -1.00 -1.79 2491 -5.99 1.68 | -1.95 85
1997 0.89 1.63 0.96 2.32 -0.46 -1.45 -1.40| -5.59 2.05] -2.34 86F
1998 1.69 0.77 1.07 2.07 0.60 -1.72 0.74 | -13.63 5.58| -9.51 875
1999 0.17 0.53 1.16 1.64 -4.55 -1.67 -4.10| -0.55 -8.53 | -5.16 88
2000 1.26 1.57 0.60 1.85 1.82 2.01 4.63 8.06 -0.88 2.43 89F
2001 -0.01 0.33 0.08 1.17 -1.34 -2.60 -1.25] -8.69 0.32| -7.28 90F
2002 -0.20 -0.20 0.69 -0.38 0.05 0.96 040| -1.86 -1.49 | -3.72 918
2001 July 0.11 0.44 0.08 1.61 -0.23 -2.64 0.76 | -10.33 2221 -9.07| 90 7*]
Aug.| 0.44 0.44 0.11 1.50 -0.70 -2.43 -0.05 | -10.18 1.08 | -9.18 8%
Sept. | -0.51 -0.72 -0.75 -0.15 -1.51 -2.85 -1.67] -11.23 0.50 | -9.32 9%]
Oct. 0.96 -0.53 -0.49 0.29 -2.89 -2.62 -5.18 | -12.70 -1.15 1 -9.04 105]
Nov. | -1.14 -0.64 -0.54 -0.14 -5.01 -4.28 -7.69 | -13.22 -3.53 ] -9.33 11%5]
Dec. | -1.69 -1.00 -0.64 -0.42 -5.30 -4.86 -6.81] -11.07 -4.54 1 -8.93 12F]
2002 Jan. -1.68 -2.24 -0.93 -3.38 -3.62 -3.34 -5.07 | -11.33 272 -9.14| 91&¥ 1%]
Feb. 1.41 1.20 2.11 2.30 -2.09 -2.33 -3.81 | -11.31 -0.21 | -8.01 2%
Mar. 0.01 -0.77 0.34 -0.74 -0.42 -1.08 -0.24 | -7.11 0.34| -6.62 3%
Apr. 0.21 -0.24 0.66 -0.36 0.46 0.27 1.28 | -4.44 0.00| -5.69 4%
May | -0.26 -0.28 0.53 -0.30 0.28 1.03 0.15] -3.48 -0.61 -4.23 5F]
June 0.10 -0.21 0.88 -0.32 -1.37 1.51 -2.76 | -1.85 =391 -3.00 6%
July 0.41 -0.36 0.73 -0.63 -1.90 1.67 -3.07 0.95 -5.60| -1.70 7F]
Aug.| -0.28 -0.34 0.62 -0.59 -0.77 1.78 -1.22 0.62 -3.79 1 -2.01 8F]
Sept.| -0.77 0.25 1.10 0.16 0.49 1.71 1.53 1.54 -2.101 -2.07 9%]
Oct. | -1.70 0.11 0.81 -0.51 2.16 1.84 5.30 4.05 -0.22 | -1.40 105]
Nov. | -0.57 0.16 0.75 -0.07 3.10 3.51 5.67 5.01 0.28 | -0.34 11%5]
Dec. 0.76 0.48 0.74 -0.04 4.65 5.30 7.87 7.39 0.94 0.49 12F]
2003 Jan. 1.10 0.88 0.31 1.33 4.33 5.89 9.01] 10.36 -1.52 -029] 92% 17]
Feb. | -1.52 -1.60 -1.84 -3.00 5.40 6.32 11.10| 11.99 -0.71 0.11 2%
Mar. | -0.18 0.48 -0.26 -0.16 4.92 7.39 8.19 9.11 -091| -0.05 3%
Apr. | -0.11 0.13 -0.26 -0.22 2.04 4.40 4.59 4.84 -3.04 -2.82 4|
May 0.32 -0.24 -0.45 -0.46 1.43 3.08 3.73 2.93 246 -3.22 5%]
June | -0.42 -0.58 -0.96 -0.51 1.43 2.31 4.26 2.28 -1.86 | -3.73 6%
Jan.- May | -0.13 -0.16 -0.58 -0.52 3.25 4.88 6.77 6.83 -1.75| -1.68 1- 5%]

Source: See Table 25.
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K 1

21l

Vil

3 A K

Indices of Industrial Production in
Selected Countries

Base: 1995=100

] 0 NpIg4E =100

B B |phe | p | oprh | s | w0 | BA g | Fe |pe| B
1::12::2; India Japan |Germany| France Italy Klljr:;;eo(in g?altt:;i Canada
PERIOD 4) (3) (2) (1O(2) (2) (2) H@) | H@) | M)2) | PERIOD
1994 96 89 97 98 98 95 98 95 96 N 83F
1995 100 100 100 100 100 100 100 100 100 845
1996 102 106 102 101 101 99 101 104 101 855
1997 110 113 106 104 105 102 102 112 106 865
1998 112 118 99 109 110 104 103 118 110 875
1999 121 126 100 110 112 104 104 123 115 88
2000 130 132 106 117 116 108 106 129 122 895
2001 121 135 98 118 117 107 104 125 118 90+
2001 Mar. 130 145 114 128 127 121 117 126 120 90& 3]
Apr. 121 130 97 118 116 102 101 123 120 4%
May 125 132 94 116 116 116 104 124 120 5k
June 120 129 99 122 121 114 103 127 119 6|
July 118 130 99 116 113 116 99 122 117 7E|
Aug. 124 132 91 108 96 62 97 127 118 8%
Sept. 115 131 97 124 115 109 101 126 115 9k|
Oct. 126 132 96 122 126 119 107 124 116 10%]
Nov. 123 135 94 122 123 111 109 121 116 11%]
Dec. 120 144 92 112 118 94 96 120 115 12%]
2002 Jan. 121 144 86 108 119 104 101 121 117 915  1F]
Feb. 102 138 91 111 114 107 99 122 119 2k
Mar. 132 149 103 123 122 112 106 123 119 3E|
Apr. 132 135 92 116 119 103 101 122 120 4%|
May 138 137 92 112 113 114 102 123 120 5k
June 129 135 96 121 120 108 93 127 120 6*|
TJuly 132 139 103 115 114 117 98 122 121 7E|
Aug. 132 140 93 108 91 57 93 128 121 8%
Sept. 128 139 102 123 115 111 100 128 121 9k|
Oct. 135 140 101 122 127 117 107 126 121 10%]
Nov. 133 141 99 125 122 104 123 121 114]

(1) The monthly indexes are adjusted for differences in

the number of working days.

(2) Including mining, manufacturing and electric power

& gas industries.

(3) Including mining, manufacturing and electric power.

(4) Including mining, manufacturing, construction, and

electric power & gas industries.

Sources: All data are derived from the United Nations,
Monthly Bulletin of Statistics, except those for
the Republic of China, which are provided by
the Ministry of Economic Affairs, R.O.C.
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30.

L S

Base: 1990=100 Indices of Wholesale
Eﬁ 7 Fl1E S fRp Fropbl FIA FB HI™d
Republic Republic of . Thailand .
PERIOD of China Korea Singapore Japan (3) )3)(4) Indonesia
2000 July 105 140 89 91 141 419
Aug. 105 141 89 91 204 410
Sept. 105 141 91 91 204 417
Oct. 106 142 92 91 206 423
Nov. 107 142 91 91 144 433
Dec. 106 142 89 92 142 431
2001 Jan. 105 143 87 92 143 433
Feb. 103 143 87 91 143 439
Mar. 103 144 87 92 143 450
Apr. 103 144 89 92 145 463
May 103 144 89 91 146 474
June 104 144 89 91 146 484
July 104 144 86 92 146 477
Aug. 104 143 87 91 146 455
Sept. 104 143 86 91 146 461
Oct. 103 143 86 91 145 464
Nov. 101 142 84 90 144 472
Dec. 100 141 83 90 144 468
2002 Jan. 101 142 83 90 144 474
Feb. 101 143 83 91 145 476
Mar. 102 144 85 90 146 471
Apr. 103 145 87 91 147 466
May 103 146 87 91 147

(1) Index of industrial products.
(2) Manufacturing industry only.
(3) Including export product.
Source: All data are derived from the United Nations, Monthly Bulletin of Statistics, except those for the Republic of China,
which are provided by the Directorate-General of Budget, Accounting and Statistics, R.O.C.

(4) Agricultural products.
(5) Excluding products of electricity, gas & water.

(6) Base: 1991=100.

TS -
3. & A ¥ %
Base: 1990=100 Indices of Consumer Prices
Eﬁ 4 Flizt S R gk Fr FB HI™
Republic Republic of . . .
PERIOD of China Korea Singapore Japan Thailand Indonesia (1)
2001 Jan. 130.4 167.9 120.2 108.4 155.6 239.8
Feb. 128.0 168.7 120.0 108.1 156.3 241.9
Mar. 127.6 170.2 120.2 107.8 156.4 244.1
Apr. 128.7 170.9 120.5 108.1 157.6 245.2
May 128.6 170.7 120.1 108.2 159.2 2479
June 128.6 171.2 119.4 107.8 158.7 252.1
July 128.2 171.5 120.1 107.5 158.7 257.4
Aug. 129.0 172.2 120.1 108.0 158.5 256.9
Sept. 129.6 172.0 119.8 107.7 158.9 258.5
Oct. 131.5 172.0 119.6 107.7 158.2 260.3
Nov. 130.0 171.0 119.4 107.2 157.9 264.7
Dec. 127.7 171.4 119.1 107.1 157.4 269.0
2002 Jan. 128.2 172.4 119.2 106.9 157.8 274.4
Feb. 129.8 173.2 119.6 106.3 158.0 278.5
Mar. 127.6 174.2 119.4 106.5 158.5 278.4
Apr. 128.9 175.1 119.6 106.9 159.1 277.8
May 128.3 175.8 119.9 107.2 159.1 280.0
June 128.7 175.6 119.9 107.1 158.7 281.0
July 128.7 175.1 119.9 106.7 158.8 283.3
Aug. 128.7 176.3 119.8 107.0 159.0 284.1
Sept. 128.6 177.3 119.7 107.0 159.6 285.6
Oct. 129.3 176.8 119.7 106.8 160.5 287.1
Nov. 129.3 176.9 119.9 106.8 159.7 292.5
Dec. 128.7 177.8 119.9 106.8 159.9 296.0

(1) Base: 1995=100 (2) Base: 1991=100

Source: See Table 30.
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¥

T

Prices in Selected Countries

L 2 NBET9E =100

HI% = Fp | o el UEF IS

. Italy United (1) United

India (2) | Germany (6) | France (4) 3)(5) Kingdom (2) | States (3) Canada PERIOD

209 106 87 124 115 134 SR F 75
210 106 88 124 114 137 8E|
211 107 88 124 116 141 9k|
216 108 89 124 116 143 10%]
216 108 89 124 116 146 11%]
216 108 88 124 117 135 12%]
217 109 90 145 124 119 136 90+ 1E]
217 109 90 146 124 118 139 2F]
218 109 91 146 124 117 136 3%
218 111 91 146 124 117 137 4%]
219 112 94 145 124 117 137 5%]
220 111 91 145 124 117 134 6%|
220 110 90 144 124 115 132 7E|
221 110 91 144 124 115 131 8%|
221 110 90 146 124 115 135 9k|
222 109 89 144 124 112 128 10%]
222 108 91 144 124 112 134 11%]
221 108 93 144 124 110 133 12%]
220 110 96 144 124 110 124 o1F 17
220 110 92 144 124 110 126 2k]

111 90 144 124 112 133 3E|
222 111 89 144 124 113 4k]
222 110 87 144 124 113 55|

(D) 1 % it - @ B i -

O B -

@ & ﬁH'.L i

FPRIRVR P N S TR S R EARE 1B S BREE [ 9 -

¥

o

in Selected Countries

(5) T B2 ~ A5 Pt i -
6) ﬁiﬁgll%lﬁ =100 -

L) B9 2100

i Rl s Fp AAH] Ufji'[gwd X e Efﬁ 2]
nite United
Hong Kong | Germany (2) France Italy (1) Kingdom States Canada PERIOD

167.2 124.3 118.9 114.6 135.7 134.0 123.0 S0 1E|
165.5 125.1 119.2 115.0 136.4 134.5 1235 2k|
165.7 125.2 119.7 115.1 136.6 134.8 123.9 3F]
166.7 125.7 120.3 115.6 137.3 1353 124.8 4%]
166.3 126.3 121.1 115.9 138.1 136.0 125.8 S5E|
166.4 126.5 121.1 116.2 138.3 136.2 126.0 6%|
166.6 126.5 120.9 116.3 137.4 135.8 125.5 75
165.6 126.3 120.9 116.3 138.0 135.8 125.5 85|
165.8 126.3 121.1 116.3 138.5 136.4 125.8 9k|
165.6 125.9 121.2 116.5 138.2 136.0 125.2 10%]
165.4 125.7 120.9 116.7 137.7 135.7 124.1 11%]
161.5 125.8 121.0 116.8 137.5 135.2 124.2 125]
161.5 126.3 121.6 117.4 137.4 135.5 124.6 91= 15
161.5 126.6 121.7 117.7 137.8 136.0 125.3 2k|
162.2 126.9 122.3 118.0 138.4 136.8 126.2 3E|
161.7 126.8 122.7 118.3 139.3 137.6 126.9 4%|
161.2 126.9 122.8 118.6 139.7 137.6 127.1 5K
160.8 126.9 122.8 118.7 139.7 137.6 127.6 6|
160.8 127.3 122.8 118.9 139.5 137.8 128.2 75|
160.2 127.0 123.1 119.1 139.9 138.3 128.7 85|
159.7 126.9 123.3 119.3 140.8 138.5 128.7 9k
159.7 126.8 1235 119.6 141.1 138.7 129.2 10%]
159.5 126.4 123.5 120.0 141.3 138.7 129.5 11%]
159.0 127.6 123.8 120.0 141.6 138.4 129.1 125]

(1) FHA : 1995=100 ° (2) FHA : 1991=100

PR ¢ 130 -
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3. A p W
Foreign Exchange Rates
Unit : National Currency Per U.S. Dollar

LE ] e o H g b
. ool I=RY N TS o S0 T B g P
HH K epublic d . I Republic of Mal ] The g
of china Indonesia apan Korea alaysia Philippines ingapore
BND OF | wefifr| o B Boao | omow [P
PERIOD NT Rupiah Yen Won Ringgit Peso Dollar
1988 28.1700 1,731.0 125.85 684.1 2.7153 21.335 1.9462
1989 26.1700 1,797.0 143.45 679.6 2.7033 22.440 1.8944
1990 27.1075 1,901.0 134.40 716.4 2.7015 28.000 1.7445
1991 25.7475 1,992.0 125.20 760.8 2.7240 26.650 1.6305
1992 25.4025 2,062.0 124.75 788.4 2.6120 25.096 1.6449
1993 26.6260 2,110.0 111.85 808.1 2.7015 27.699 1.6080
1994 26.2400 2,200.0 99.74 788.7 2.5600 24.418 1.4607
1995 27.2650 2,308.0 102.83 774.7 2.5420 26.214 1.4143
1996 27.4910 2,383.0 116.00 844.2 2.5290 26.288 1.3998
1997 32.6380 4,650.0 129.95 1,695.0 3.8919 39.975 1.6755
1998 32.2160 8,025.0 115.60 1,204.0 3.8000 39.059 1.6605
1999 31.3950 7,085.0 102.20 1,138.0 3.8000 40.313 1.6660
2000 32.9920 9,595.0 114.90 1,264.5 3.8000 49.998 1.7315
2001 34.9990 10,400.0 131.80 1,313.5 3.8000 51.404 1.8510
2002 34.7530 8,940.0 119.90 1,186.2 3.8000 53.520 1.7365
2001 July 34.7590 9,525.0 124.78 1,300.0 3.8000 53.540 1.8027
Aug. 34.5540 8,860.0 118.78 1,278.0 3.8000 50.935 1.7370
Sept. 34.5490 9,710.0 119.28 1,309.6 3.8000 51.320 1.7662
Oct. 34.5250 10,485.0 121.83 1,296.1 3.8000 51.955 1.8166
Nov. 34.4660 10,465.0 123.98 1,273.0 3.8000 52.000 1.8312
Dec. 34.9990 10,400.0 131.80 1,313.5 3.8000 51.404 1.8510
2002 Jan. 34,9800 10,320.0 132.94 1,314.4 3.8000 51.235 1.8304
Feb. 35.1120 10,165.0 133.88 1,323.8 3.8000 51.220 1.8330
Mar. 35.0000 9,085.0 132.71 1,325.9 3.8000 51.005 1.8390
Apr. 34.7170 9,340.0 127.96 1,294.0 3.8000 50.540 1.8097
May 34.1450 8,700.0 124.40 1,226.3 3.8000 50.250 1.7845
June 33.5580 8,715.0 119.44 1,201.3 3.8000 50.420 1.7622
July 33.7580 9,060.0 119.82 1,188.0 3.8000 51.255 1.7618
Aug. 34.2470 8,840.0 117.96 1,201.9 3.8000 51.940 1.7487
Sept. 349180 9,000.0 121.78 1,227.8 3.8000 52.400 1.7764
Oct. 34.7610 9,235.0 122.73 1,221.6 3.8000 53.140 1.7670
Nov. 34.8120 8,975.0 122.28 1,208.8 3.8000 53.530 1.7638
Dec. 34.7530 8,940.0 119.90 1,186.2 3.8000 53.520 1.7365
2003 Jan. 34.7030 8,850.0 118.14 1,170.3 3.8000 53.755 1.7312
Feb. 34.7460 8,890.0 117.74 1,193.7 3.8000 54.520 1.7380
Mar. 34.7500 8,905.0 118.02 1,254.6 3.8000 53.520 1.7635
Apr. 34.8490 8,670.0 119.46 1,215.3 3.8000 52.550 1.7752
May 34.7120 8,350.0 118.62 1,205.2 3.8000 53.240 1.7318
June 34.6120 8,275.0 119.82 1,193.0 3.8000 53.455 1.7610

Sources: 1. Central Bank of China, ROC, Financial Statistics, Taiwan District, Republic of China.
2. IMF, International Financial Statistics.
3. Economic Daily News.

4. Commercial Times.
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¥ = vo%
F ~ &F F F

in Selected Countries
1 BIXAR A KB GRS

X ; .

2o s | T o | mm | BB

Thailand | Hong Kong Mainland France Germany [taly United H g

China Kingdom
Fo% | # 7 SNl B W B B 24 END OF
Baht H.K. Dollar Yuan Franc D. Mark Lira £ PERIOD

25.240 7.8080 3.7221 6.0590 1.7803 1,305.8 0553 AN 77
25.690 7.8070 4.7221 5.7880 1.6978 1,270.5 0.623 78%F
25.290 7.8010 5.2221 5.1290 1.4940 1,130.2 0.519 795
25.280 7.7810 5.4342 5.1800 1.5160 1,151.1 0.535 80.F
25.520 7.7430 5.7518 5.5065 1.6140 1,470.9 0.661 81
25.540 7.7260 5.8000 5.8955 1.7263 1,704.0 0.675 825
25.090 7.7380 8.4462 5.3460 1.5488 1,629.7 0.640 83%
25.190 7.7320 8.3174 4.9000 1.4335 1,584.7 0.645 84
25.610 7.7360 8.2982 5.2370 1.5548 1,530.6 0.589 85%
47.247 7.7460 8.2798 5.9881 1.7921 1,759.2 0.605 86
36.691 7.7460 8.2787 5.6221 1.6730 1,653.1 0.601 87F
37.470 7.7710 8.2795 6.5294 1.9468 1,927.4 0.619 88
42.268 7.7960 8.2774 7.0535 2.1031 2,082.1 0.670 89
44.222 7.7970 8.2768 7.4051 2.2079 2,185.9 0.689 90+
43.152 7.7980 8.2773 6.2672 1.8687 1,850.0 0.620 91F
45.720 7.7995 8.2770 7.4917 2.2338 2,211.4 0.701] 90+ 7E|
43.990 7.7997 8.2769 7.2155 2.1514 2,129.9 0.689 8|
44.435 7.7994 8.2768 7.1827 2.1416 2,120.2 0.682 9E|
44.665 7.8000 8.2768 7.2700 2.1676 2,146.0 0.688 10%]
43.910 7.7995 8.2772 7.3441 2.1897 2,167.8 0.701 11F]
44.222 7.7970 8.2768 7.4051 2.2079 2,185.9 0.689 12F]
44.000 7.7994 8.2766 7.5960 2.2649 2,242.2 0.707| 91# 1%]
43.700 7.7991 8.2765 7.5920 2.2637 2,241.0 0.707 2]
43.480 7.7996 8.2774 7.5271 2.2443 2,221.9 0.701 3k
43.235 7.7989 8.2774 7.2746 2.1690 2,147.3 0.686 4%]
42.370 7.7998 8.2765 6.9951 2.0857 2,064.8 0.684 55|
41.510 7.7999 8.2773 6.6245 1.9752 1,955.4 0.654 65|
42.020 7.7999 8.2767 6.7091 2.0004 1,980.4 0.642 7E|
42.195 7.8000 8.2768 6.6816 1.9922 1,971.7 0.646 8]
43.300 7.7997 8.2773 6.7170 2.0028 1,982.7 0.643 9%
43.305 7.7995 8.2770 6.6501 1.9828 1,963.0 0.641 10%]
43.420 7.7986 8.2772 6.6068 1.9699 1,950.2 0.644 1175]
43.152 7.7980 8.2773 6.2672 1.8687 1,850.0 0.620 12F]
42.660 7.7996 8.2767 6.0686 1.8094 1,791.3 0.610] 9= 1%]
42.740 7.7990 8.2775 6.0883 1.8153 1,797.2 0.635 2%
42.890 7.7991 8.2774 6.0248 1.7964 1,778.4 0.633 35|
42.850 7.7992 8.2770 5.8915 1.7566 1,739.1 0.626 4%]
41.695 7.7984 8.2768 5.5670 1.6599 1,643.3 0.610 5F]
42.085 7.7982 8.2775 5.7279 1.7079 1,690.8 0.606 6%

E’W‘*’:‘[‘F?’FI . B F[I*%LF;:F}HJ Financial Statistics, Taiwan District, Republic of China.
2. IMF ?T;]Eﬂ International Financial Statistics.
3. ERE -
4.7 ﬁﬂlﬁ‘fﬂg °
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Rate of Unemployment in Selected Countries

Unit: % HIE %
() g | e | w | g | | et | U | X |
Republic . Republic]| . United | United

. Australia| Canada | Germany| Japan Singapore| . .

PERIOD of China [ 1! Y P of Korea £ap Kingdom| States PERIOD
1991 1.5 9.6 10.3 6.3 2.1 2.3 1.2 8.0 6.8 N 80F
1992 1.5 10.8 11.3 6.7 22 2.4 1.0 9.8 7.4 81
1993 1.5 10.9 11.2 9.8 2.5 2.8 1.0 10.4 6.9 82:F
1994 1.6 9.7 10.3 10.6 2.9 2.4 1.0 9.4 6.1 83=
1995 1.8 8.5 9.6 10.4 3.1 2.0 1.1 8.3 5.6 847
1996 2.6 8.5 9.7 11.5 34 2.0 1.5 7.4 5.4 85
1997 2.7 8.6 9.2 12.7 34 2.6 2.6 5.6 4.9 86F
1998 2.7 8.0 8.3 12.3 4.1 6.8 4.4 4.7 4.5 875
1999 29 72 7.6 11.7 6.3 5.9 43 4.2 885
2000 3.0 6.6 6.8 10.7 4.7 4.2 4.2 3.8 4.0 89
2001 4.6 6.7 7.2 10.4 5.0 3.8 4.8 90.%
2000 Dec 33 6.5 6.3 10.3 4.4 4.1 35 35 3.7 89F 127
2001  Jan. 34 7.2 7.5 11.1 4.7 4.6 4.1 3.6 4.7 90 1£]

Feb. 3.7 7.6 7.4 11.1 4.8 5.0 4.8 3.6 4.6 2F]
Mar. 3.9 7.2 7.6 10.8 5.1 4.8 5.6 3.5 4.6 3%
Apr. 4.0 6.8 7.4 10.5 5.1 3.8 5.5 33 42 4%]
May 4.2 6.9 7.1 9.9 5.1 3.5 5.5 33 4.1 5E|
June 4.5 6.7 6.7 9.9 5.0 33 55 3.1 4.7 6%
July 4.9 6.3 7.2 10.1 4.9 34 6.3 4.7 7E]
Aug. 5.2 6.6 7.5 10.1 5.0 34 6.8 49 85|
Sept. 53 6.8 6.6 10.0 53 3.0 6.8 4.7 9k]
Oct. 53 6.7 6.7 10.0 52 3.2 3.0 5.0 10%]
Nov. 53 6.4 7.1 10.1 52 32 8.8 3.1 53 11%]
Dec. 5.2 6.6 7.6 10.6 5.0 3.5 9.3 3.1 54 12%]
2002  Jan. 5.1 7.4 8.6 11.5 52 3.8 10.0 34 6.3 91=F 1£]
Feb. 5.1 7.3 8.4 11.5 5.4 3.8 10.1 6.1 2%
Mar. 5.2 6.7 8.3 11.1 3.6 11.6 33 6.1 3%
Apr. 5.0 6.4 8.0 10.8 5.6 32 11.0 33 5.7 4F]
May 5.0 6.3 7.8 10.5 5.6 3.0 11.7 32 5.5 5E|
June 5.1 6.3 7.1 10.5 5.5 2.8 10.8 3.1 6.0 6%
July 5.2 5.6 7.7 10.8 52 2.8 10.9 32 6.0 7E]
Aug. 5.4 6.0 7.7 10.7 5.4 3.0 10.7 32 5.7 8E|
Sept. 53 6.2 7.0 10.5 5.4 2.6 10.9 3.1 54 9k]
Oct. 53 5.7 6.9 5.4 2.8 12.1 3.0 53 10%]
Nov. 5.2 5.8 7.1 5.1 2.8 14.6 3.0 5.7 11%]

Source: See Table 30.
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