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() 3R R A2 FE A 4 3 (Information or Signaling Hypothesis)
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Bf 7 4 A
afE b E A E%) 16.68 | 2431 | 2791 24.77|  25.09
BT A LB EH A E%) 99.66 | 89.22| 87.11 91.60| 93.21

1E1R A
B E (%) 83.40 | 36.07 52.38 83.23|  96.31
iR B b F(%) 7991 | 33.10 | 48.62 66.58| 82.23
F) BARBEAE B 327.55| 120.81 | 303.65 [18,265.21| 444.62

BER
) B EEEE B0 9.26 879 | 11.14 7.16 7.42
JEMMR R, B 3941 | 4151 | 3277 51.01| 49.18
ﬁfzﬁ x 38 3 48 % (k) 6.90 822 | 13.69 7.53 6.40
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. £ H A A ECR) 0.43 0.45 0.72 0.53 0.52
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JE | 58
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% kA 5 3R B % (%) 11.79 | 1095 | 18.76 15.63|  16.77
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Intervention, Sterilization, and Monetary
Control —The Case of Taiwan

I-Ming Chiu, Ph.D."
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Abstract

This paper uses an impulse response function derived from a three-variable vector
error correction model to explore how Taiwan's monetary authority responded to
exchange rate shocks in Taiwan over the period 1981.1 ~ 2003.2. The analysis
reveals that: (1) The Central Bank of China in Taiwan tended to use a “leaning
with the wind” exchange rate policy when facing domestic currency depreciation
shock. (2) The effects of the intervention action were sterilized via open market sale.
(3) Overall, the monetary base of the Taiwanese economy was almost completely

insulated from the exchange rate shock.

* Assistant Professor of Economics, Division of Social Science, Minot State University, North Dakota
State University System, Minot, ND 58707, U.S.A.
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1. Introduction

The implementation of monetary policy by central banks is aimed at
achieving the ultimate goals of price stability, full employment, and
economic growth. A successful monetary policy should be able to offset the
effects of any external shock adversely affecting the realization of these
ultimate goals. Until the end of the Bretton Woods system in the early 1970s,
it was commonly believed that the adoption of floating exchange rates would
insulate domestic money supplies from external shocks, enabling monetary
authorities to pursue economic stability. However, it appears that domestic
monetary policy has been influenced by exchange rate policy, since, under a
floating exchange rate system (or managed float), the surplus or deficit in the
balance of payments is reflected by either changes in the exchange rate or
changes in foreign reserves. And if any country seeks to stabilize the
exchange rate without affecting its monetary base, its monetary authority

must engage in intervention and sterilization policies.

Since most monetary authorities do not openly proclaim their policies,
this paper seeks to learn the attitude of the Central Bank of China in Taiwan
(CBT) with regard to intervention, sterilization, and monetary control issues by
examining the dynamic behavior of foreign reserve assets and domestic credit.

More specifically, it attempts to provide answers to the following questions:

(1) How does CBT respond to exchange rate shocks?
(2) Are the effects of exchange rate shocks sterilized?

(3) What is the overall impact of sterilization on domestic monetary policy?

In particular, what is the net impact on the monetary base?
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Most empirical studies of these issues (for example, Chung 1990' and
Yang 1995%) have focused on intervention policy, with less attention given to
the analysis of sterilization policy. Moreover, most of these studies employ
single equation estimation and provide little empirical analysis® based on the
multivariate empirical model. Taking a different tack, this paper is based on
a three-variable, vector auto-regression (VAR) model. Impulse response
function analysis is conducted under a constrained VAR model (i.e., a
VECM or vector error correction model). This VAR approach is supported
by the general proposition (Sims, 1980, 1982, 1986, and 1992) that
economic variables tend to move together over time and that they are also
auto-correlated. The impulse response function is used mainly to perform
out-of-sample inference analysis. We believe that this simple three-variable
VECM model can help capture the central bank’s dynamic behavior in the

face of exchange rate shocks.

Section Two presents stylized facts regarding economic performance
over the sample period. Section Three addresses the specification of VECM;
data definitions and stochastic properties of time series also are discussed.

! Chung (1990) studied intervention policy in Taiwan during 1978:Q1 to 1988:Q3. He used the sum
of changes in foreign reserves, excluding gold, as the intervention proxy. In his intervention
reaction function, changes in the exchange rate, changes in lagged foreign reserves, and changes in
the current account were included in the reaction function as regressors. His major finding showed
that Taiwan followed a “leaning against the wind” intervention policy during the sample period.
He moreover concluded that CBT pursued an asymmetric intervention policy, intervening more
aggressively when the domestic currency appreciated.

Yang (1995) studied CBT intervention policy under managed floating exchange rates, using two
different intervention reaction functions. One was a targeting exchange rate model; the other was a
move countering exchange rate model. She found that Taiwan adopted a mixed intervention
strategy of "leaning against the wind and pegging" to calm disorderly movements in foreign
exchange markets during the period of currency appreciation (1985-1989), with CBT shifting to a
“leaning with the wind” policy after 1989 (1989-1993).

3 Two exceptions are the comparison of Germany and Japan by Glick and Hutchison (1995), and the
comparison of Korea and Taiwan by Moreno (1996). Moreno applied a VAR model including
linear trends to explore the exchange rate policies used in these countries.

TAIWAN ECONOMIC FORUM, APRIL 2004 31



Section Four takes up the derivation of VECM, along with testing for the
existence of cointegrating vectors. The results of impulse response function
analysis are given in Section Five, while Section Six offers summary and

concluding remarks.

2. Economic Performance

Taiwan is a small island with a very limited endowment of natural
resources. Nevertheless, this limitation has not prevented Taiwan’s economy
from achieving rapid growth over the last half century. The transition from
agriculture to manufacturing, and from manufacturing to advanced
technology and services, reflects successful economic planning and well-
designed policies implemented by the government. Taiwan’s economic
performance overall is characterized by rapid and sustained economic
growth, low unemployment, and stable prices. Figure 2.1 reports annual

GDP growth, inflation, and unemployment from 1982 to 2002.

Under its export-oriented policy, Taiwan relies heavily on the
international trade sector as an engine of economic growth. Since the
adoption of a floating exchange rate regime in 1979, management of the
exchange rate has become an important policy concern of CBT. Figure 2.2
plots the exchange rate implied by Purchasing Power Parity (PPP) against
the actual exchange rate. As can be seen, movements in the actual exchange
rate deviate from those in the PPP-implied one, especially during the mid-
1980s and after the Asian financial crisis of mid-1997. These deviations
imply that the exchange rate may have been over- or under-valued during the
sample period; they could also indicate that CBT tends to guide or

manipulate the exchange rate toward a more-desirable range. As one
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example, the exchange rate has been under-valued against the U.S. dollar

since the Asian financial crisis.

Those responsible for managing exchange rate policy are often
confronted with an avoidance-avoidance conflict: appreciation hurts
international competitiveness, while depreciation may cause imported
inflation through higher prices for imported raw materials and intermediate
goods. Economic theories often provide ideal policy proposals to deal with
external and internal imbalances. Yet, experienced policy makers and
managers are well aware that the real world does not always conform
perfectly to standard economic theories. Aside from the outstanding
economic performance depicted in Figure 2.1, Taiwan’s economy emerged
from the Asian financial crisis relatively unscathed, while most of the East
and Southeast Asian countries suffered severely. For these reasons, instead
of taking a deductive approach to provide a theoretical framework for
explaining CBT policy actions, we adopt a popular VAR approach to gather
information from raw data. We hope that the information garnered in this
way can help provide some insights into the exchange rate policy conducted

by CBT and the impact of that policy on Taiwan’s economy.
Is Sterilized Intervention Valid?

This section raises the interesting question of whether sterilized
intervention is valid. Although economists generally agree on the
effectiveness of unsterilized intervention, the validity of sterilized
intervention has been a subject of controversy. According to the monetary
approach, changes in the exchange rate between two currencies are
determined by differences in money supply growth. Sterilized intervention is

believed to be invalid because it does not result in changes in the relative
money supply. However, some have proposed that there are two channels-
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the portfolio (Isard, 1980) channel and the signaling (Mussa, 1981) channel-

through which sterilized intervention can still influence the exchange rate.
According to portfolio channel analysis, provided that domestic and foreign
assets are not perfect substitutes, intervention policy brings about changes in
domestic investors’ portfolios and thus the prices of assets. Through the
signaling (or expectation) channel, central bank intervention sends a signal
of future changes in monetary policy to market participants, especially
speculators, with the realization of expectations driving changes in the
exchange rate. Some papers have examined the effectiveness of these two
channels by applying empirical tests, but the results have been mixed. For
example, Belongia (1992), Webber (1986), and Rogoff (1984) found that the
portfolio channel did not exist, while Obstfeld (1982) and Dominguez and
Frankel (1993) found some support for this channel. Dominguez (1992) and
Watanabe (1994) suggested that central bank intervention is informative of
future monetary policy. Lewis (1995) could not verify the existence of a
signaling channel, but did confirm that innovations in monetary variables
were correlated with innovations in the exchange rate.

Although the validity of sterilized intervention is not the main concern
of this paper, the debate over validity does contain an important implication
for our study. That is, if the channel propositions presented above are correct
(i.e., there is empirical evidence that the two channels do exist), we should
be able to observe in the real world an example of a fully sterilized
intervention policy. The Federal Reserve Bank (the Fed) of the United States
of America, one of the few countries that reveal their exchange rate policies,
conducts a fully sterilized intervention policy. What makes us wonder is, if
sterilized intervention is ineffective, why does the Fed intervene in the
foreign exchange market in the first place? The answer to this question, and
the answer to the third question presented in the first section, will, we hope,
provide a better understanding of how CBT responds to exchange rate
shocks and their impact on the monetary base.
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Figure 2.1 Economic Performance in Taiwan
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Figure 2.2 Actual Exchange Rate (EI) vs. PPP Implied Exchange Rate
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Source: Directorate-General of Budget, Accounting and Statistics, Executive Yuan, R.O.C.
Web site: http://www.dgbas.gov.tw/dgbas03/bs8/dbase/data.htm.
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3. Model Specification

Since a constrained VAR model will be used in our analysis, we need
to specify the endogenous variables in the VAR. Foreign reserves (FR) and
domestic credit (DC) are the two main endogenous variables. Fluctuations in
foreign reserves indicate responses to exchange rate shocks and the direction
of the exchange rate policy adopted by CBT, while fluctuations in domestic
credit reflect the monetary policy and sterilization behavior of the central
bank. The exchange rate variable (E) also is included as an endogenous
variable to account for the influence of the exchange rate on foreign reserves
and domestic credit. The growth rate of nominal income (NY) and its lagged
term are included as exogenous variables in each equation to serve as

controls. The VECM can be represented as follows:
j=
AYi=a+ 2oV + DAY L + .+ TiaAY i + T Yor + £

where AY, is a column vector; AY, = [AE, AFR, ADC], and all of the
variables are in natural logarithmic form. This VECM will be explained in

detail in section four.
Data Definitions and Stochastic Properties

The three variables used in the VECM are the nominal exchange rate
(E = NT$/US$"), foreign reserves in terms of domestic currency (FR, in
millions of NT$), and domestic credit (DC, in millions of NTS$). After
logarithmic conversion, the first difference of each variable approximates the
growth rate. Quarterly ER and FR data were extracted from the official
website of the Central Bank of China in Taiwan (http://www.cbc.gov.tw).
The DC variable is a proxy obtained by subtracting foreign reserves from the
monetary base.” The control variable, NY, was obtained from the DGBAS

* Where NT$ denotes New Taiwan dollars and US$ denotes US dollars.
> MB (monetary base) = FR + DC. We upscale the DC approximation in order to avoid negative values.
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data base at the website of the Directorate-General of Budget, Accounting
and Statistics, Executive Yuan, R.O.C. (http://www.dgbas.gov.tw/dgbas03/
bs8/dbase/data.htm)

Prior to testing for the VECM, we investigated the time series
properties of each individual variable. If the variables are stationary (i.e.,
covariance stationary in the econometric sense), conventional regression
procedures are appropriate. If not, differencing and testing possible long-run
relationships are required. That is, we have to decide whether to use the
VAR by entering first differenced variables or the VECM. Plots of the three
series, as well as their logarithmic transformations, appear in Figure 3.1.
Visual inspection of each series in the left-hand panel of the figure reveals
possible nonstationarity. The exchange rate shows a downward trend first, is
stable for a time, and then exhibits an upward movement. Foreign reserves
show a strong upward progression, indicating steady accumulation over the
period. Domestic credit does not display too much variation before mid-
1997; still, a downward trend can be observed after the Asian financial crisis.
Each of the individual logarithmic series was examined using the unit root
test. The ADF (augmented Dickey-Fuller, Said and Dickey 1984) test and
the KPSS (Kwiatkowski-Phillips-Schmidt-Shin 1992) test were developed to
detect the existence of unit roots in individual time series, although these two
tests were based on the opposite null hypothesis. The test results in Table 3.1
show that all three series are nonstationary; in other words, they are all
integrated of order one (i.e., [ (1)). The ADF test results further show that the
exchange rate and foreign reserves are stationary after the first difference,
indicating that they are integrated of order zero. Although the first-
differenced domestic credit variable is nonstationary, the KPSS test results
presented in Table 3.2 indicate that its first difference is stationary at 1%
critical value. Consequently, we assume that this variable is stationary after
the first difference.
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Figure 3.1 Nominal Exchange Rate, Foreign Reserves, and Domestic Credit
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Table 3.1. Unit Root Test
Augmented Dickey-Fuller Test (ADF: Null: the series has a unit root)

Level First difference
Exchange rate (ER) -2.1895 -2.0890*
Foreign reserves (FR) -1.7805 -3.3529*
Domestic credit (DC) 2.6696 2.6371

Notes:
1. The ADF test is based on the following equation for the original series,
AYi=a+ 1Yy + 2P bi AY i1 + &4
where the intercept is not included when testing for the first-differenced variable.
2. Akaike Information Criterion is used to choose the optimal lag length and
achieve nonautocorrelated residuals. The maximum lag length is set at 12.
3. * Denotes the rejection of unit root at 5% level.
4. Mackinnon critical values are used to compare with ADF test statistics.
5. The domestic credit variable cannot pass the stationarity test even after the first
difference. Second difference is needed to achieve stationarity.

Table 3.2. Unit Root Test
Kwiatkowski-Phillips-Schmidt-Shin Test (KPSS: Null: the series is stationary)

Level First Difference | Critical Value
Exchange rate (ER) 0.4129 0.2695 0.7390 (1%)
Foreign reserves (FR) 1.0364 0.6299 0.4630 (5%)
Domestic credit (DC) 0.7393 0.5300 0.3470 (10%)

Notes:

1. LM test is used in conducting KPSS test.

2. When the test statistic is smaller than the critical value, we accept the null
hypothesis.

3. If 1% critical value is chosen, the null hypothesis cannot be rejected for all of the
three differenced variables.
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4. Vector Error Correction Model (VECM)

Prior to obtaining the VECM, we consider the optimal choice of lag
length by applying the modified likelihood ratio test® introduced by Sims
(1980). This test is based on the fact that a valid null hypothesis would
generate a small test statistic. For example, the null hypothesis of n-1 lags is
tested against the alternative hypothesis of n lags. If the null hypothesis is
valid, the likelihood ratio (which is asymptotically Chi-square distributed)
will be small; otherwise, it will be large. Our model selection is determined
by acceptance or rejection of the null hypothesis. We perform a series of
likelihood ratio tests and conclude that the optimal lag length is five quarters.
(Because of the lengthy and tedious nature of the test procedure, the results
are not reported here.)

In our previous discussion, we pointed out the possibility of a long-run
equilibrium relationship in the VAR. Theoretically, the presence of this long-
run relationship implies the existence of a vector error correction model. The
arbitrary use of a VAR in first differences would produce a misspecification
error. Therefore, it is necessary to test for the existence of cointegrating vectors.

Johansen proposes a maximum likelthood (ML) method, and the
derived likelihood ratio (LR) tests are commonly used to detect a long-run
equilibrium relationship.

The whole test procedure is similar to a multivariate unit root test. First,
we must set up a reduced-form VAR as follows:

Yt =a-+ \P(L)Yt + €t E(Stgs) =Q ift=s (4-1)
=0 otherwise

where L is the lag operator.

% The likelihood ratio statistic is (T-c)(log| £n| - log|Zal), where
T = number of usable observations
¢ = number of parameters estimated in each equation of the unrestricted system
n = the null hypothesis
a = the alternative (unrestricted) hypothesis
10g| 3| = the natural logarithm of the determinant of .
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Then, equation 4-1 can be reparameterized as follows:

AYt: A + F]AYt_l + e + Fk—lAYt—k‘H + H Yt—l + € t (4-2)
where [1= ¥+ Yo+ ...+ ¥ -LI[;=- (¥, + ¥+t .. +Y¥)
A: All of the exogeneous variables

The VECM model is specified as equation 4-2, where I'; ..., are
parameter vectors reflecting short-run dynamics. The Johansen’s
cointegration test is based on detecting the rank of matrix I by finding
significant eigen roots (i.e., roots significantly different from zero).
Therefore, we have three possible scenarios:

» If matrix IT has full rank, then all the series in Y, are stationary. We have
to run the VAR model in levels.

» If matrix IT has rank zero, then all the series in Y, contain a unit root and
are nonstationary. We have to run the VAR in first differences.

» If matrix IT has deficiency rank (i.e., the number of rank lies between 0
and n), then all the series in Y, contain a unit root and are nonstationary,
but there exists a long run relationship. We have to run the VAR in its
constrained form, which is a VECM model.

This matrix IT can be further decomposed into the product of two
matrixes (IT = af’). The vector error correction terms (with one lag) are
denoted by B’ Y, where B is the cointegrating vector and a is the loading
vector indicating the speed of adjustment. The advantage of the VECM
model is that we do not lose the long-run information after differencing the
data. The existence of a cointegrating vector implies the existence of a vector
error correction model. Furthermore, the existence of VECM implies that we
cannot find a VAR model in differenced form. That is, if we estimate a
differenced VAR model, we would commit a mis-specification error.
Johansen (1988) used a two-step full-information maximum likelihood
method and derived the tests to detect the number of cointegrating vectors.
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The tests are as follows:

Johansen (1988, 1990) proved that under the null hypothesis IT = af3’,
the maximum likelihood estimator of [ is the first r eigenvectors
corresponding to the r largest eigenvalues in matrix I1. Two likelihood ratio
tests are used to determine the number of significant roots and the
cointegrating vectors.

Trace Test:

The null hypothesis and the alternative hypothesis are denoted as follows:
Hy: There are, at most, r cointegrating vectors. (r is from 0 to n-1)

Hj: There are more than r cointegrating vectors.
The test statistic is:
A trace (1’) =-T Z:i=r+1n 10g(1 - }\'1) (4'3)

If the calculated statistic is greater than the table value (asymptotic y°
distribution), we reject the null hypothesis and accept the possibility of more
than r cointegrating vectors.

Maximum Eigenvalue Test:

The null hypothesis and the alternative hypothesis of this test are
denoted as follows:
Hy: There are r cointegrating vectors.

H,: There are r +1 cointegrating vectors.

The test statistic is:
kmax (I’,I’+ 1): -T log(l ')Lr+1) (4'4)

If we reject the null hypothesis, there will be r + 1 cointegrating vectors.

Careful attention should be paid to the results of the two tests, which
may be conflicting. Once the number of cointegrating vectors has been
decided, the estimates of the remaining parameters can be obtained.
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We perform the Johansen’s maximum eigenvalue and trace test to
determine the rank of matrix Il (equation 4-2) and thus the number of
cointegrating vectors. Based on the null hypothesis of r cointegrating vectors
versus r+1 vectors in the alternative hypothesis, the maximum eigenvalue
test result in Table 4.1 indicates that there is only one cointegrating vector in
the VAR. The test statistic is smaller than the table value at the 95%
confidence level. The trace test reported in Table 4.2 also shows a consistent
result, which means the possibility of at most one cointegrating vector. This
cointegrating vector (normalized) is reported in Table 4.3 (i.e., the 3 vector).

The Estimate of VECM is reported in Table 4.4. This VECM estimate
offers a short-run, within-the-sample analysis. It shows how the current
variable responds to its own lagged variables, the other lagged variables, and
a long-run equilibrium variable (i.e., the error correction term) in each
equation. The estimates of all the parameters will be consistent, since the
regressors are all the same for each equation. We also examine the residuals
(i.e., white noise) in each equation to make sure that they behave appropriately.

Table 4.1. Eigenvalue Test

Hypothesized Eigenvalue Max-Eigen 5 Percent 1 Percent

No. of CE(s) Statistic Critical Value  Critical Value
None 0.226283 21.29359 20.97 25.52

At most 1 0.100206 8.763928 14.07 18.63

At most 2 0.010843 0.904843 3.76 6.65

Max-eigenvalue test indicates 1 cointegrating equation at the 5% level.
Max-eigenvalue test indicates no cointegration at the 1% level.

Table 4.2. Trace Test

Hypothesized Eigenvalue Trace 5 Percent 1 Percent
No. of CE(s) Statistic Critical Value Critical Value
None 0.226283 30.96236 29.68 35.65

At most 1 0.100206 9.668771 15.41 20.04

At most 2 0.010843 0.904843 3.76 6.65

Trace test indicates 1 cointegrating equation at the 5% level.
Trace test indicates no cointegration at the 1% level.
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Table 4.3. Normalized Cointegrating Vector

ER FR DC

B [1.0000 0.0876 | 1.2009] | ... Coint used in Table 4.4

Table 4.4. Estimate of the VECM

DLNE = 0.1723463416*DLNE(-1) + 0.2900691506*DLNE(-2) +
0.02584834051*DLNE(-3) - 0.2780600485*DLNE(-4) + 0.06299632963*DLNE(-5) -
0.2089605574*DLNFR(-1) - 0.07486666862*DLNFR(-2) + 0.000563718077*DLNFR(-3)
+0.004740158502*DLNFR(-4) - 0.03196126016*DLNFR(-5) - 0.1676797673*DLNDC
(-1) - 0.02519800297*DLNDC(-2) + 0.02569860738*DLNDC(-3) +
0.1086362841*DLNDC(-4) - 0.2742590218*DLNDC(-5) + 0.00664630682 +
0.0281855512*COINT - 0.03042626783*DLNNY - 0.05893409062*DLNNY(-1)

DLNFR = - 0.3434543204*DLNE(-1) - 0.166177698*DLNE(-2) +
0.3884277094*DLNE(-3) + 0.07666324883*DLNE(-4) - 0.2077081773*DLNE(-5) +
0.1975335695*DLNFR(-1) - 0.03910066134*DLNFR(-2) - 0.1257772822*DLNFR(-3) +
0.1425383412*DLNFR(-4) - 0.03557712169*DLNFR(-5) - 0.2223052679*DLNDC(-1) -
0.2080235852*DLNDC(-2) - 0.4427106358*DLNDC(-3) - 0.1009482804*DLNDC(-4) +
0.1751938548*DLNDC(-5) + 0.01483966669 + 0.1285128074*COINT -
0.148140905*DLNNY + 0.03791265223*DLNNY(-1)

DLNDC = 0.03152277508*DLNE(-1) - 0.1787309216*DLNE(-2) - 0.103748 12*DLNE(-3)
- 0.5177548014*DLNE(-4) - 0.07780639607*DLNE(-5) - 0.1208832994*DLNFR(-1) -
0.2450325835*DLNFR(-2) + 0.03582069571 *DLNFR(-3) + 0.01740432713*DLNFR(-4)

- 0.09905827152*DLNFR(-5) + 0.1287518753*DLNDC(-1) - 0.2680513507*DLNDC(-2)
+0.653206091 1*DLNDC(-3) + 0.1009498159*DLNDC(-4) - 0.3488220592*DLNDC(-5)

- 0.02220668792 + 0.09441521008*COINT + 0.478369955*DLNNY +
0.317590298*DLNNY(-1)

Variable explanation

DLNE: first difference of logarithmic exchange rate
DLNFR: first difference of logarithmic foreign reserves
DLNDOC: first difference of logarithmic domestic credit
COINT: cointegrating vector

DLNY (-j): lagged variable,j=1to 5, Y =E, FR, or DC
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5. Impulse Respone Function Analysis

After the VECM has been estimated, we can conduct impulse response
analysis by transforming the VECM into a vector-moving-average (VMA)
representation. This conversion makes each dependent variable a function of
the current and lagged error terms. These error terms can be explained as
shocks or disturbances that have impacts on dependent variables. The
impulse response function is the partial derivative of each dependent variable
obtained sequentially from these error terms. The “Choleski Decomposition”
method (i.e., recursive form) is used to resolve the identification problem.
We make a causal ordering assumption of AER—>AFR—ADC; that is, the
former variable is assumed to affect the latter variables during the current
period, while remaining unaffected by them.

* Cumulative Impulse Response Function Analysis

We construct three cumulative impulse response functions that
correspond to a standardized exchange rate shock (a depreciating domestic
currency shock), which is generated according to the VMA. In Table 5.1 and
Figure 5.1, we show how foreign reserves, domestic credit, and the monetary
base react to a given standardized exchange rate shock over sixteen periods.
The response of the monetary base is equivalent to the sum of the changes in

foreign reserves and domestic credit.

On the basis of these empirical results, we attempt to provide answers
to the three questions posed in Section One, appending relevant comments to

each observation.

(1) According to Figure 5.1 (or the corresponding Table 5.1), foreign
reserves exhibit strong growth after exchange rate shock. When it
stabilizes by period fifteen or sixteen, foreign reserves may show a
cumulative increase of as much as 10%. This empirical evidence

indicates that CBT tended to pursue a “leaning with the wind” exchange
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rate policy during the period studied. Given Taiwan’s export-led growth
strategy, this type of response is intuitively appealing. A weaker
domestic currency helps sharpen international competitiveness and
stimulates the export of goods and services. Meanwhile, a substantial
increase in international reserves via intervention policy can help
mitigate the potential problem of capital flight during some future crisis,
such as a financial panic or a political dispute with mainland China.
Therefore, this empirical evidence explains why the total foreign reserves
had swelled to US$176 billion by the end of the second quarter 2003.

(2) Figure 5.1 also shows that the domestic credit variable responds
negatively to the same exchange rate shock. This pattern indicates that
most of the intervention is sterilized via open market sale, which implies
that CBT tries to insulate or cushion monetary policy from the effects of
exogenous shocks. A further implication is that domestic monetary
policy may follow some type of growth rule, such as the targeting of
nominal GDP, requiring the offsetting of any external disturbances.

Figure 5.1 Cumulative Impulse Responses—Exchange Rate Stock
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(3) Accounting for the responses described in the two preceding paragraphs,

we find that the monetary base has changed only by about 1.13% over

the sixteen periods following the exchange rate shock. This evidence

further reinforces our previous finding that the monetary base and

monetary policy are largely unaffected by changes in the exchange rate.

In other words, CBT attempts to conduct a monetary policy that is

independent of exogenous shocks. This evidence may also indirectly

support the existence of “portfolio” or “signaling” channels and their use

in implementing sterilized intervention.

Table 5.1. Cumulative Impulse Responses

Period Cum_FR Cum_DC Cum_MB
1 0.011311 -0.00891 0.002401
2 0.006521 -0.010598 -0.004077
3 0.001751 -0.01519 -0.013439
4 0.011413 -0.022086 -0.010673
5 0.020016 -0.039098 -0.019082
6 0.025874 -0.050228 -0.024354
7 0.035702 -0.057965 -0.022263
8 0.046181 -0.07148 -0.025299
9 0.05883 -0.079745 -0.020915
10 0.066957 -0.083035 -0.016078
11 0.073989 -0.089941 -0.015952
12 0.080771 -0.096364 -0.015593
13 0.085145 -0.096664 -0.011519
14 0.088626 -0.099685 -0.011059
15 0.092178 -0.106245 -0.014067
16 0.095152 -0.106473 -0.011321
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6. Conclusion

Exchange rate policy is of crucial importance to countries whose
economies rely heavily on international trade. However, while an export-
oriented foreign exchange rate policy may prove beneficial to the trade
sector, it may also come into conflict with domestic monetary policy,
complicating the job of the monetary authority.

This paper examines the exchange rate policy conducted by the Central
Bank of China in Taiwan over the last two decades. We apply a three-
variable vector error correction model to derive impulse response functions.
The empirical results show that CBT tends to adopt a “leaning with the
wind” policy following a currency depreciation shock. Simultaneously,
domestic credit responds negatively to the same shock, offsetting the
increase in the monetary base caused by the initial increase in foreign
reserves. Overall, the monetary base and monetary policy show themselves
to be independent of movements in the exchange rate.

Our analysis raises the question of how sterilized intervention, acting
through monetary policy, affects the exchange rate. Aside from the
“portfolio” and “‘signaling” mechanisms, we wonder about the existence of
other channels and why policy makers continue to conduct sterilized

intervention operations if they are said to be ineffective.

It should be noted that the policy implications presented in this paper
are based on a partial equilibrium analysis that focuses on only one part of
the entire economy. Further empirical evidence, the inclusion of a greater
number of macroeconomic variables in our model, and more-robust
estimation techniques may be required to obtain a definitive verdict on the
effectiveness of exchange rate intervention and monetary sterilization. As an
increasing number of central banks become more open about their exchange
rate policies and research data, the complexity of this issue should become

more manageable. Until then, the door for debate will remain open.
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APRIL 2004

Taiwan New Economy Newsletter

B EY Approved Service Industry Devel-
opment Framework and Action Plan

The Executive Yuan gave its stamp of
approval to the Service Industry Develop-
ment Framework and Action Plan on Mar.
31. Under the slogan “Brighten Taiwan’s
Smile,” the program places the emphasis of
future service industry development on
“Service, Market, Inno-value, Life, and Em-
ployment” with the aim of helping the island
find a new position in the global industrial
chain.

The program puts real average annual
service industry growth from 2004 through
2008 at 6.1%, boosting the industry’s real
gross product from the NT$6.34 trillion re-
corded in 2003 to NT$8.55 trillion and in-
creasing its ratio in gross domestic product
(GDP) from 63.5% to 67.0% over the same
period. At the same time, the industry will
generate 596,000 jobs (see Table 1).

The program calls for the government
to promote the development of service sec-
tors including finance, logistics/distribution,
information media, medicine and health care,
manpower training, manpower placement
and property management, tourism and rec-
reation, cultural and creative services, design,
information, research and development, en-
and engineering

vironmental protection,
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consulting. The major development strate-

gies to be adopted include the following:

1. Coordination with local governments for
deregulation and the loosening of service-
industry controls contained in existing
zoning regulations, and establishment of
an appeals commission. The use of land
owned by state enterprises will no longer
be restricted to government agencies.

2. Review of the approval system for special
industries.

3. Encouragement of prominent foreign re-
search and training colleges and universities
to engage in cooperation in Taiwan, so as to
provide manpower training opportunities.

4. Release of government operations with
commercialization value to business op-
erators with professional capabilities.

5. Release of digitized government data that
has already been made public to the private
sector for the development of value-added
applications.

6. Speedy establishment of a “business de-
velopment institute” to provide service
industries with assistance in strategic
planning.

7. Reinforcement of existing “innovation
incubators” to provide support to small
and medium-sized enterprises in carrying

out innovation R&D, manpower training,
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e-commerce, funding, information, and
administration in the field of services.

8. Switching of laws and regulations governing
permission for the establishment of ser-
vice enterprises from a “positive list” to a
“negative list.”

9. Inclusion of cultural and creative service
industries into the scope of emerging, im-
portant, and strategic industries that are
provided incentives under the Statute for
Upgrading Industries.

10. Expansion of sources of funding needed
for service industry development (see
“Service Industries Opened to Venture
Investment” in this issue).

11. Establishment of a value appraisal mecha-
nism for intangible assets, and continued
strengthening of the linkage of
value-appraisal know-how with loans
using intellectual property, cultural/ crea-
tive products, and intangible assets as
collateral.

12. Establishment of a “service industry project
office.”

13. Strengthened promotion of service items
for priority implementation through the

formulation of a flagship plan.

The CEPD points out Taiwan’s industrial
structure has switched to a service orienta-

tion since the late 1980s, with the ratio of
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services in total gross domestic product
(GDP) rising from 61.09% in 1996 to 67.70%
in 2003 and the ratio of knowledge-intensive
industries in GDP growing from 27.3% in
1996 to 31.2% in 2002 over the same period.
This indicates that there is still plenty of
room for further service-industry develop-
ment; to nudge that development along, the
plan calls for the enactment or revision of 43

acts and 53 regulations.
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Table 1 Projected Service/Knowledge-
Intensive Service Industry Per-
formance, 2003/2008
Item 2003 Real 2008
Performance Target
Real Services NT$6.34 NT$8.55
Gross trillion ' trillion
Produc- (63.5%) (67.0%)
tion Real annual average
(Ratio growth 2004-2008: 6.1% >
in GDP) [Knowledge-| NT$3.09 NT$4.54
Intensive trillion® trillion
Services (31.0%) (35.6%)
Real annual average
growth 2004-2008: 8.0% >
No. Services 5,543,000 | 6,139,000
Em- (57.9%) (60.0%)
ployed* |Knowledge-| 1,600,000 | 1,849,000
(%)  |Intensive (16.7%) (18.1%)
Services

Sources: 1.Directorate-General of Budget,

Accounting and Statistics.

2.Department of Sectoral Planning,
CEPD.

3.Industrial Technology Research
Institute.

4.Department of Manpower Planning,
CEPD.
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Deregulation Progress

B Service Industries Opened to Venture

Investment

In line with the government’s policy of
developing the service industry, and to
facilitate the establishment of emerging-
industry start-ups, the Ministry of Finance
promulgated a revision of articles 7, 8, 9,
and 10 of the Scope and Guidelines for Ven-
ture Capital Investment Industry on Feb. 9 to
expand the scope of investment and utiliza-
tion for venture capital companies. The main
points of the revision are as follows:

1. To encourage venture capital enterprises
to expand the scale of their funds, financial
holding companies are listed as a source
of capital for venture capital enterprises.

2. In view of the small scale of domestic
venture capital companies, which is
unfavorable to long-term industrial de-
velopment, venture capital firms are en-
couraged to merge or form strategic
alliances so as to enlarge the size of their
funds; to this end, venture capital firms
are now allowed to carry out private
subscription of securities with specific
parties in accordance with of Article 43
Securities Transaction Law.

3. Since the service industries that utilize the
knowledge economy to provide services
constitute an indispensable link in future

industrial development, the scope of venture
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capital investment is being expanded from
the current technology enterprises, other
venture capital enterprises, and general
manufacturing enterprises to include the
service industry.

. To facilitate the nimble use of short-term
funds by venture capital enterprises, the
purchase of bond funds and financial
products specified in paragraph 1, Article
39 of the Financial Holding Company Act
(deposit or trust funds, government and
financial bonds, treasury bills, negotiable
certificates of deposit, and bank guaran-
tees of a rating stipulated by the compe-

tent authority) is permitted.

5. The following items are added to the scope

of investment for venture capital firms:

(1) Venture capital firms are permitted to
repurchase, on the secondary market,
shares in companies in which they have
originally invested and then sold.

(2) Venture capital firms are permitted to
purchase convertible bonds which have
been issued on the primary market by
companies in which they have originally
invested.

(3) Venture capital firms are allowed to
participate, as designated parties, in
cash capital increments carried out via

private subscription by companies in

55



Taiwan New Economy Newsletter

which they have not originally invested.

This will encourage venture capital
firms to engage in corporate mergers

and reorganizations.

For further information on the contents
of the revision, please consult this website:

http://law.moj.gov.tw/fn/fn4.asp?id=18998.

B Restrictions Relaxed on Insurance
Company Investment in Venture
Capital and Public Firms
To encourage the investment of insur-

ance company funds in venture capital and

public firms, on Mar. 2 the Ministry of Fi-
nance promulgated a revision of Regulations

Governing Insurance Industry Fund Utiliza-

tion and Public Investment, relaxing stipula-

tions on the use of insurance company funds.

From now on, insurance companies may in-

vest less than NT$100 million and up to 5%

of their paid-in capital in a single venture

capital firm without having to submit the
investment project for examination.

Nor do insurance company investments
of up to NT$50 million and 2% of the com-
pany’s paid-in capital in other than venture
capital firms need to be submitted for ex-
amination. This relaxation is expected to
encourage insurance companies to invest in

power supply, highways, and other infra-
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structure projects. For details on the content
of the revision, please visit http://law.moj.

gov.tw/fn/fn4d.asp?id=19440.

B Restrictions Loosened on the Use of

Operating Headquarters Land

On Mar. 5, the Ministry of the Interior
promulgated a revision of the Regulations
for Non-Urban Land Uses designed to pro-
mote the effective utilization of such land. The
main points of the revision are as follows:

1. The floor ratio for designated target in-
dustries is raised from the original 160%
to 180%. This applies to operating head-
quarters and biotechnology industries.

2. In line with the development of renewable
energy, the item “facilities related to re-
newable energy” is added to the list of
permissible uses of farming, animal hus-
bandry, forestry, and national protection
lands. This will benefit the wind and

photovoltaic power generation industries.

To see the whole text of the revision,
please consult this website: http://www.land.
moi.gov.tw/law/chhtml/newlawdetail.asp?
nid=567.

B Negative List Adopted for New Trust

Products

The Bureau of Monetary Affairs of the

Ministry of Finance announced on Mar. 2
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that in the future, a negative list will be used
for new trust products introduced by trust
companies. A simple reporting system is
adopted for new products that are not on the
negative list.

The Bureau also announced a further
relaxation: banks that engage in the trust
business, that have a non-performing-loan
ratio of not more than 5%, and that have a
capital adequacy ratio of 8% or more may
introduce new trust products without even
reporting to the Ministry of Finance. For
more complete information, go on line and
visit http://www.boma.gov.tw/modules/law/

index.php.

B Rules Relaxed for College and Uni-
versity Teachers Serving As Inde-

pendent Directors and Supervisors

On Feb. 23, the Ministry of Education
issued an order allowing government-run
college and university professors with no
administrative duties to serve as independent
external directors and supervisors of companies
that are listed on the stock or over-
the-counter market, or whose shareholders’
meeting has resolved to apply for such list-
ing. Professors who take up such positions
must have the permission of their schools,
there must be no impact on their academic

duties. They must have been assessed as be-
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ing in conformity with the demands of their
stipulated basic school work, and their in-
vestment in the companies concerned may
not exceed 1% of the companies’ total. This is
expected to advance industrial-academic
cooperation and make use of academic talent
to reinforce corporate governance. For more
related information, please visit this website:
http://www.edu.tw/ EDU_WEB/EDU MGT/
HUMANAFFAIR/EDU5453001/3300/perso
nelnews/9303.htm?FILEID=95445&open.

B Keelung and Kaohsiung Approved As

Free Ports

The Executive Yuan formally approved
the establishment of free ports at Keelung
and Kaohsiung on Mar. 18. The establish-
ment of the free ports will bring an initial
added investment estimated at NT$4.56 bil-
lion and provide at least 900 job opportuni-
ties. The production value of free port enter-
prises will increase by NT$1.9 billion. For
further related information, see issue 38 of
this publication or go online and wvisit

www.cedi.cepd.gov.tw.

Industry Updates

B Nineteen Multinational R&D Centers

Established in Taiwan

Four more multinational enterprises

have recognized Taiwan’s strong R&D and
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manufacturing capabilities by announcing

the establishment of R&D centers on the

island in the first three months of 2004:

1.

2.
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Alcatel, France: French telecom-technology
giant Alcatel SA on March 24th inaugu-
rated a next-generation wireless tech-
nology center in Taiwan, which would
focus on broadband wireless applica-
tion market. The key areas for research
range from E2E solution, 2.5G/3G
solution Interoperability testings (IOT),
3G/B3G Real Time Call Control tech-
nology, to other wireless broadband ap-
plications such as communication mid-
dleware technology.

DuPont, United States: Dupont signed a

memorandum of understanding with the

Ministry of Economic Affairs on Mar. 12

for the establishment of the DuPont Tai-

wan Technical Center which will, in its
initial period, focus on the development of
green energy, circuit materials, flat-panel
displays, and other electronic and com-
munication products. This will be Du-

Pont’s first facility on Taiwan to concen-

trate mainly on R&D, although the com-

pany already operates three factories and

four joint-venture enterprises here.

3. Atotech, France: The French company

announced the inauguration of its Atotech
Taiwan Technical Center on Feb. 9.
Foreign experts and R&D expertise are
being brought in to provide fast and effec-
tive technical services to fill the unique
product needs of domestic clients. Related
investment will total 6 million euros and
include the procurement of additional land
and equipment, plant expansion, pilot
production lines and environmental pro-
tection equipment. The Atotech Taiwan
Technical Center follows other world-
class R&D bases that the company has set
up in Germany, the United States, and

Japan.

. Motorola, United States: The American

company announced the establishment of
the Motorola Taiwan Product Develop-
ment Center on Jan. 10. The new center
will work with more than 20 domestic
manufacturers in the joint development of
cell phones, semiconductors, and high-
performance advanced electrical products,
and will help to establish Next Generation
Designed-in Specifications, thereby lead-
ing the island’s semiconductor and mobile

phone industries into the ranks of world-
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class high-end mobile phone product
developers.

Sixteen multinational enterprises have
set up 19 R&D centers in Taiwan since the
Ministry of Economic Affairs began pro-
moting the establishment of such facilities
here (see Table 2). These centers are ex-
pected to bring in more than NT$17 billion
in R&D investment and inject 500
man-years of foreign experts into Taiwan’s
R&D effort, leading to more than 270 R&D
projects in cooperation with domestic com-
panies and other related organizations. Un-
der the Plan to Encourage Multinational
Corporations to Establish R&D Centers in
Taiwan, foreign companies are offered in-
centives including the offsetting of a set ratio
of R&D spending from the current year’s
profit-seeking-enterprise income tax; for
emerging, important, and strategic industries,
investment tax credits for shareholders or a
five-year tax holiday; the provision of
trained reserve personnel for national de-
fense industries; assistance in bringing in
technological personnel from foreign coun-
tries and mainland China; and subsidies for
some operating costs. For related informa-
tion, please go online and visit http://doit.

moea.gov.tw or call (02) 2341-2314, ext.
218-220.

TAIWAN ECONOMIC FORUM, APRIL 2004

Table 2 R&D Centers Established by Multi-
national Enterprises in Taiwan

Company R&D Center
(Country)
Sony 1.Sony Design & Engi-
(Japan) neering Center Taiwan
2. SMCT ( System in
Module Center Taiwan )
Hewlett-Packard |HP Product Development
(United States) |Center
Aixtron Manufacturing Oriented
(Germany) Research Lab.
Becker Avionics |Avionics Certification Skill
(Germany) and Key Technology De-
velopment Center
Dell Dell Taiwan Design Center
(United States)
Microsoft Microsoft Technology Cen-
(United States) |ter
Pericom Advanced Mixed-Signal IC
(United States) |[R&D Center
Intel Intel Taiwan Innovation
(United States) |Center
Company R&D Center
(Country)
IBM 1. Life Sciences Center of
(United States) Excellence
2. xSeries Taiwan Devel-
opment Center
3. Mobile e-business R&D
Center
Ericsson Ericsson Innovation Center
(Sweden)
Broadcom Network SoC R&D Center
(United States)
Motorola Motorola Taiwan Product
(United States) |Development Center
Atotech Atotech Taiwan Technical
(France) Center
DuPont DuPont Taiwan Technical
(United States) |Center
Alcatel (France) [Alcatel Taiwan ICT Appli-
cation R&D Center
Applied Komatsu|Asia Research & Develop-
Technology Inc. |ment Center
(United States)

Source: Department of Industrial Technology,
MOEA, 3/11/2004
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B Corning Inaugurates Glass Melting

Furnace in Taiwan

The American company Corning Inc.
has chosen Taiwan for the establishment of a
complete TFT-LCD glass substrate produc-

tion line, following the building of similar

facilities in the U.S., Japan, and South Korea.

The firm held a ceremony to inaugurate its
first melting furnace in Taiwan (in the
Tainan Science-based Industrial Park) for the
front-end processing of TFT-LCD glass sub-
strates on Mar. 11.

Corning set up a back-end TFT-LCD
substrate processing plant in the Tainan Sci-
ence Park in 2000, and began investing
US$100 million in its front-end melting fur-
nace last year. The company plans to con-
tinue expanding its investment in the
Asia-Pacific region in the future, with a total
of US$600 million earmarked for the instal-
lation of complete new-generation produc-

tion lines in Taiwan and Japan.

Statistics

B Taiwan Is World’s No. 1 Issuer of

Citizen Digital Certification

According to statistics compiled by the
Ministry of the Interior (MOI), the number
of Citizen Digital Certificates issued in Tai-

wan is approaching 320,000, exceeding the
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300,000 issued by Australia to make Taiwan
tops in the world in this area.

The MOI points out that the Citizen
Digital Certificates which it issues can be
used for Internet identification, and that
holders of these certificates can use them for
more than 200 items of service, including
the direct payment of taxes. Since there is a
trend toward the combining of citizen digital
certification with personal ID and business
functions, the MOI will study the feasibility
of a combined citizen digital certificate and
personal ID card. It will also consider wid-
ening the scope of Internet application of
citizen digital certificates.

The MOI points out that in comparison
with other countries, the United States has
adopted a policy of openness, with promo-
tion being carried out separately by the state
governments and domain operators. France
and the United Kingdom came out with
“smart card” applications in 2003 in order to
simplify the use of government services by
their people, and are considering the addition
of an electronic signature function in the fu-
ture. Denmark is applying citizen digital cer-
tification to online systems for customs and
taxation management, and Italy will gradu-
ally replace its national ID card with the

citizen digital certificate.
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In Asia, Japan began issuing multipur-
pose national ID smart cards in August 2003
and expects to have a card in the hand of
each citizen by the end of the year; in the
future, these cards will be usable for busi-
ness purposes and e-government services. In
addition to being designed for e-government

services, the citizen digital certificates being

TAIWAN ECONOMIC FORUM, APRIL 2004

promoted by Korea and Singapore will be
usable in such business applications as in-
surance, shopping, and electronic lotteries.
Singapore will soon complete the issuance
of these certificates to 70,000 civil servants.
Hong Kong also has a policy of smart card
development, and plans to complete the is-

suance of 7 million smart ID cards in 2007.
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L.

The statistics appearing in this monthly
publication are compiled from statistical
reports of government agencies by the
Overall of the
Council for Economic Planning and

Planning Department

Development, Republic of China. Data of
foreign countries are taken from publi-
cations of the United Nations and its
related agencies.

The statistics are presented in the form
of time series.

Whenever possible, industries are clas-

sified according to the international

standard classification.

All revised figures are marked with an
asterisk(*). For

an explanatory footnote is provided.

significant revisions,

A list of symbols and abbreviations,
and a table of equivalent units (the
metric system of measurement is used)
are presented on the last two pages.
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The following tables are published every March, June, September
and December

A. BIRFr#8 National Income

Al BER=FEII0
Expenditures on Gross Domestic Product

. WA LB T N Ak
Expenditures on Real Gross Domestic Product

A3 BINERIEE
Gross National Product

A4 PINERHESD FBINGTEH
National Income and Per Capita National Income

A5 BPEEHHE
Gross Domestic Capital Formation

B. EIPEE ¥ International Statistics

B.1 f‘,@ﬁ@l}l;& R I N S )
Gross National Product and Per Capita GNP in Selected Countries

B.2 ﬁﬁﬁ'éﬁfﬂ‘éﬁ’ BA
External Trade in Selected Countries
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1. ¢ i A &

Major Indicators of
2 r(H Tk 2 s ;;\L W X i é_ 4 E&] A
Po ul(z;iifn&) q}éi T BT bl I PR
pulation RUEE oy | gpaes | 0 T (e agn|GiEne
T (end of period) %) % SR FE | #EER)
n e o+ & Increase (7)
PERIOD (+ A)| w #& % | Increase [Unemploy-| Rate of Economic GNP(at Per Capita
Number | % change | Rate of |ment Rate| Average Growth current GNP (at
(1,000 from Employ- %) Earnings in| Rate (%) |prices, US$| current
persons) | previous | ment(%) Manufac- (D million) prices,
year turing US$)
1990 20,353 1.2 0.3 1.7 13.3 5.4 164,076 8,111
1991 20,557 1.0 1.9 1.5 11.0 7.6 183,736 8,982
1992 20,752 1.0 2.3 1.5 10.3 7.5 217,004 10,502
1993 20,944 0.9 1.3 1.5 7.0 7.0 228,578 10,964
1994 21,126 0.9 2.2 1.6 6.7 7.1 248,337 11,806
1995 21,304 0.8 1.2 1.8 5.7 6.4 269,125 12,686
1996 21,471 0.8 0.3 2.6 4.2 6.1 283,599 13,260
1997 21,683 1.0 1.2 2.7 4.6 6.7 293,289 13,592
1998 21,871 0.9 1.2 2.7 2.8 4.6 269,176 12,360
1999 22,034 0.7 1.0 2.9 3.4 5.4 290,544 13,235
2000 22,216 0.8 1.1 3.0 2.9 5.9 313,908 14,188
2001 22,340 0.6 -1.1 4.6 -1.3 2.2 286,840 12,876
2002 22,453 0.5 0.8 5.2 -0.2 3.6 289,272 12,916
2003 22,535 0.4 1.3 5.0 2.7 32 295,900 13,157
2002 Mar. 22,363 0.5 0.4 52 0.6
Apr. 22,373 0.5 1.0 5.0 1.6
May 22,382 0.5 1.2 5.0 2.6 3.7 68,980 3,082
June 22,390 0.5 1.0 5.1 2.6
July 22,400 0.5 1.1 5.2 24
Aug. 22,408 0.5 1.0 5.4 0.3 5.2 74,355 3,318
Sept. 22,417 0.5 0.9 53 0.2
Oct. 22,429 0.5 1.0 53 0.8
Nov. 22,440 0.5 0.9 5.2 1.2 4.5 73,913 3,294
Dec. 22,453 0.5 0.9 5.0 2.5
2003 Jan. 22,461 0.5 0.8 5.0 31.0
Feb. 22,466 0.5 0.9 5.2 -26.3 3.5 74,725 3,327
Mar. 22,472 0.5 1.0 5.1 1.3
Apr. 22,477 0.5 1.0 49 0.3
May 22,481 0.4 0.8 5.0 2.0 -0.1 67,952 3,023
June 22,486 0.4 0.9 5.1 -1.2
July 22,493 0.4 1.3 5.2 1.2
Aug. 22,498 0.4 1.5 5.2 4.0 4.2 75,207 3,343
Sept. 22,505 0.4 1.5 5.1 2.4
Oct. 22,515 0.4 1.7 49 2.2
Nov. 22,524 0.4 1.8 4.7 4.3 5.2 78,016 3,464
Dec. 22,535 0.4 1.9 4.6 8.4
2004 Jan. 22,541 0.4 1.8 4.5 5.7
Feb. (3) 22,546 0.4 2.0 4.6
Mar. (3)

(1) Real growth rate of GDP.
(2) Monthly and quarterly changes are computed by comparison with figures in the corresponding periods of the previous year.
(3) Estimate.
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Taiwan Economy

1 3 4
* Ifzustr—ial & A% B (HooPw Fop o b
. Structure of Industry (as % of GDP) Consumer Prices
Production B
Bl | 2L FNER ) I
General L A &2k B ¥ 1 ¥ Industry |[re 7% #%| General o % PERIOD
Index % change Index %change
% 85 # from Total Agri- #is % [Services| & ®I0= from
=100 previous culture Manu- =100 previous
1996=100 year facturing 2001=100 year
75.4 -0.2 100.0 4.2 41.2 333 54.6 77.5 41 N 797
81.0 7.4 100.0 3.8 41.1 333 55.1 80.3 3.6 80F
84.5 4.4 100.0 3.6 40.1 31.8 56.3 83.9 4.5 814
87.8 3.9 100.0 3.6 394 30.6 57.0 86.4 2.9 825F
93.6 6.6 100.0 3.5 37.7 29.0 58.8 89.9 4.1 834
98.0 4.7 100.0 3.5 36.4 27.9 60.2 93.2 3.7 845F
100.0 2.0 100.0 32 35.7 27.9 61.1 96.1 3.1 855F
107.4 7.4 100.0 2.6 353 27.8 62.1 97.0 0.9 86F
110.3 2.6 100.0 2.5 34.6 27.4 63.0 98.6 1.7 874
118.8 7.7 100.0 2.6 33.2 26.6 64.3 98.8 0.2 88F
127.5 7.4 100.0 2.1 324 26.4 65.5 100.0 1.3 89iF
118.2 -7.3 100.0 2.0 31.1 25.6 67.0 100.0 -0.01 90.F
125.7 6.4 100.0 1.9 31.1 259 67.1 99.8 -0.2 914F
132.6 5.5 100.0 1.8 30.4 25.5 67.8 99.5 -0.3 92iF
128.3 0.3 99.0 0.0] 91= 3k
127.3 7.5 100.0 0.2 45|
134.0 9.3 100.0 2.1 30.5 253 67.3 99.5 -0.3 5k
125.3 7.0 99.8 0.1 6%|
128.6 10.7 99.8 0.4 7k
128.7 5.8 100.0 1.8 32.0 26.4 66.3 99.8 -0.3 8%
125.8 11.8 99.7 -0.8 9k|
132.1 6.8 100.2 -1.7 10%]
130.1 7.6 100.0 1.8 31.8 26.8 66.4 100.2 -0.6 11%]
131.3 11.2 99.8 0.8 125]
128.0 8.2 100.5 11| 9= 1]
108.0 9.1 100.0 1.7 29.7 25.0 68.6 99.1 -1.5 2F]
130.9 2.1 98.8 -0.2 3%
127.4 0.1 99.9 -0.1 4%
129.2 -3.6 100.0 2.2 29.6 24.6 68.2 99.8 0.3 5%
128.1 2.2 99.2 -0.6 6F]
137.3 6.7 98.8 -1.0 7]
135.4 5.2 100.0 1.6 314 26.2 67.0 99.2 -0.6 8%
135.6 7.8 99.5 -0.2 9%]
143.9 8.9 100.2 -0.1 10%]
139.4 7.1 100.0 1.8 30.8 26.2 67.4 99.7 -0.5 11%]
148.6 13.2 99.7 -0.1 12F]
100.5 0.01| 93+ 15|
99.7 0.65 2|
99.7 0.90 3k

(1)# FTGDPRY = 5 o
Q) F Iy Rk (722 B3 (IR 15 F=(%) ©
it
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Major Indicators of

£ 8 F # i 3 & # 7 b %R

Wholesale Prices Savings and Investment Money Supply

Mg

oy E| B E T £ F £ # £ 7 o % |4 il &
B General | *“#& % Gross Savings |Gross Investment | Excess Savings | (Gro#e | v & %
Index |y change % ) %E ¢ —ﬁ ) %E ¢ —ﬁ ) %E ¢ 10 =) % change

CH90E | poon | GTER [ GNP% | GEe | GNP% | GFTE W | GNP% | amount | from
PERIOD =100 . FE~) as % FE~) | as % Py~ as % (NT$ |previous

_ Previous|  apount amount amount S

2001=100 year |(\T$ mill.) of GNP (NTS mill.) of GNP (NTS mill.) of GNP|billion)| vyear
1990 97.0 -0.6 1,293,941 29.3 994,119 22.5 299,822 6.8 1,925.6 -6.6
1991 97.1 0.2 1,448,830 294 1,120,419 22.7 328,411 6.7 2,158.4 12.1
1992 93.6 -3.7 1,582,593 29.0 1,362,411 25.0 220,182 4.0 2,425.8 124
1993 95.9 2.5 1,737,603 28.8 1,549,608 25.7 187,995 3.1 2,797.1 15.3
1994 98.0 2.2 1,815,018 27.6 1,640,619 25.0 174,399 2.7 3,139.3 12.2
1995 105.2 7.4 1,927,812 27.0 1,777,496 24.9 150,316 2.1 3,163.1 0.8
1996 104.2 -1.0 2,081,725 26.7 1,781,375 22.9 300,350 3.9 3,426.1 8.3
1997 103.7 -0.5 2,221,103 26.4 2,016,446 24.0 204,657 2.4 3,715.3 8.4
1998 104.3 0.6 2,341,582 26.0 2,226,491 24.7 115,091 1.3 3,854.8 3.8
1999 99.6 -4.6 2,442 411 26.1 2,171,372 232 271,039 2.9 4,507.2 16.9
2000 101.4 1.8 2,493,604 254 2,212,350 22.6 281,254 2.9 4,492.1 -0.3
2001 100.0 -1.3 2,322,760 24.0 1,682,154 17.3 640,606 6.6 5,025.9 11.9
2002 100.1 0.05 2,534,708 25.3 1,644,168 16.4 890,540 8.9 5,491.6 9.3
2003 102.5 2.48 2,643,435 26.0 1,689,756 16.6 953,679 9.4 6,552.8 19.3
2002 Mar. 99.4 -0.4 5,244.7 17.4
Apr. 100.2 0.5 5,219.8 20.4
May 99.9 0.3 643,979 27.1 444,187 18.7 199,792 8.4 5,152.8 21.5
June 99.8 -1.4 5,293.8 18.7
July 99.4 -1.9 5,159.7 17.7
Aug. 100.2 -0.8 599,113 23.7 427,527 16.9 171,586 6.8 5,240.6 19.6
Sept. 101.1 0.5 5,163.0 16.0
Oct. 101.7 2.2 5,182.3 16.6
Nov. 101.3 3.1 745,900 29.0 472,159 18.3 273,741 10.6 5,259.1 15.0
Dec. 101.9 4.7 5,491.6 9.3
2003 Jan. 102.2 4.5 5,731.0 11.9
Feb. 103.6 5.6 601,246 23.2 349,837 13.5 251,409 9.7 5,546.1 6.3
Mar. 104.5 5.1 5,518.2 5.2
Apr. 102.9 2.7 5,543.2 6.2
May 101.9 2.0 652,823 27.7 417,797 17.7 235,026 10.0 5,610.0 8.9
June 101.7 1.9 5,794.9 9.5
July 101.8 2.5 5,835.7 13.1
Aug. 102.4 2.2 616,045 239 396,098 154 219,947 8.5 5,990.4 14.3
Sept. 101.8 0.7 6,080.7 17.8
Oct. 101.7 0.0 6,151.7 18.7
Nov. 102.4 1.2 773,321 29.2 526,024 19.8 247,297 9.3 6,223.6 18.3
Dec. 103.5 1.6 6,552.8 19.3
2004 Jan. 104.7 2.4 6,762.0 18.0
Feb. 105.8 2.2 6,781.3 22.3

Mar. 107.1 2.5
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Taiwan Economy (Continued)

~
.

E

i

;i€ 9

€

A #)

(end of period)

EEENEINS I
Deposits

BT (I Al
Loans & Investments

EF R AR

Quasi-money

M, (end of period) (end of period) (end of period)
& I £ |2 e £ |2 e £ |2 e
Gres | %[ Gras | % | Gras [ wm% | Grow | % | BFOE
10 =) % change 107 ~) % change 10 ~) % change 10 ~) % change
amount from amount frgm amount frgm amount frgm
(NT$ previous (NT$ previous (NT$ previous (NT$ previous PERIOD
billion) vear billion) year billion) year billion) year
6,201.9 11.0 6,471.5 10.3 5,063.5 14.8 4,276.2 21.3 Nl 79F
7,403.0 194 7,576.5 17.1 6,189.7 22.2 5,244.5 22.6 80
8,813.7 19.1 9,073.7 19.8 7,960.5 28.6 6,387.9 21.8 81
10,170.2 154 10,454.4 15.2 9,511.0 19.5 7,373.1 154 825
11,702.8 15.1 12,031.4 15.1 10,955.6 15.2 8,563.5 16.1 83
12,805.4 9.4 13,130.9 9.1 12,100.3 10.4 9,642.3 12.6 841
13,973.9 9.1 14,260.9 8.6 13,051.8 7.9 10,547.8 9.4 85
15,094.4 8.0 15,421.3 8.1 14,084.7 7.9 11,379.1 7.9 86
16,386.7 8.6 16,696.9 8.3 15,176.6 7.8 12,531.9 10.1 875
17,745.0 8.3 18,064.2 8.2 15,675.0 33 13,237.8 5.6 88
18,897.8 6.5 19,308.7 6.9 16,175.7 32 14,405.7 8.8 891
19,736.9 4.4 20,160.7 4.4 16,022.7 -0.9 14,711.1 2.1 90+
20,247.0 2.6 20,609.8 2.2 15,493.9 =33 14,755.4 0.3 91
21,434.2 5.9 21,755.6 5.6 16,358.8 5.5 14,881.4 0.9 92t
20,014.6 4.4 20,351.4 43 15,781.5 2.3 14,769.9 0.5 917 3E|
19,914.0 4.7 20,245.2 4.4 15,734.4 -1.8 14,694.2 0.1 4F]
19,799.3 4.1 20,184.3 39 15,632.9 -1.9 14,646.5 -0.9 55|
20,039.8 35 20,4379 3.6 15,499.5 =33 14,746.0 -1.0 6|
19,871.1 2.8 20,311.0 2.7 15,358.8 -4.5 14,711.4 -1.6 75|
19,936.5 2.8 20,325.8 2.6 15,371.3 34 14,695.9 2.1 8%
19,846.7 23 20,258.4 22 15,360.5 -3.1 14,683.7 -1.8 9|
19,863.8 2.6 20,248.9 2.5 15,319.9 -3.0 14,681.5 -1.6 10%]
20,012.3 32 20,411.6 3.0 15,260.3 -3.3 14,753.2 -0.5 11%]
20,247.0 2.6 20,609.8 22 15,511.3 -3.2 14,755.4 04 12%]
20,590.3 3.9 20,635.0 2.1 15,652.1 -2.0 14,859.3 1.1 0D ¥ 15|
20,467.2 2.4 20,723.0 2.1 15,543.0 2.3 14,921.1 1.0 2|
20,389.4 1.9 20,666.8 1.5 15,485.6 -1.9 14,871.2 0.7 3E|
20,373.6 2.3 20,679.1 2.1 15,528.4 -1.3 14,830.4 0.9 4%]
20,425.3 3.2 20,714.3 2.6 15,569.9 -0.4 14,815.3 1.2 5%]
20,551.9 2.6 20,892.6 2.2 15,780.2 1.8 14,757.0 0.07 [
20,669.7 4.0 21,067.8 3.7 15,704.0 2.2 14,834.0 0.8 7%
20,846.2 4.6 21,189.6 4.2 15,655.4 1.8 14,855.8 1.1 8%
20,880.7 5.2 21,273.8 5.0 15,685.1 2.1 14,800.0 0.8 9k
20,995.7 5.7 21,350.5 5.4 15,507.3 1.2 14,844.0 1.1 10%]
21,108.6 5.5 21,487.6 5.3 16,121.3 5.6 14,885.0 0.9 11%]
21,434.2 5.9 21,755.6 5.6 16,358.8 5.5 14,881.4 0.9 12%]
21,854.4 6.1 22,022.5 6.7 16,453.5 5.1 15,092.4 1.6 03F 15]
21,963.6 7.3 22,212.1 7.2 16,518.5 6.3 15,182.3 1.8 2F|
3E|
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Major Indicators of
Ay 9 9 7 |37 5 Mok
il A L el B T R N 2 &
£ RS oo R &) . o .
W o Merchandise Trade (customs statistics, US$ million)
(£ 4 (¥ A #) €
BAE) R ES /% 7)) |ier Imports (c.i.f.) | #ir Exports (f.o.b.)
gy Rediscount Foreign Exchange
Rate of Exchange Rate of | £ e 2| & ol 2| 2 #F
Central Reserves of the NT$ oY% wogi %
PERIOD Bank of [ Central Bank | (end of % change % change
China (% [of China (end| period) from from
per annum) | of period, | (NT$/US$)| amount | previous| amount | previous | Balance
US$ million) year year
1990 7.750 72,441 27.1075 54,716.0 4.7 67,214.4 1.4 12,498.4
1991 6.250 82,405 25.7475 62,860.5 14.9 76,178.3 13.3 13,317.8
1992 5.625 82,306 25.4025 72,006.8 14.6 81,470.3 6.9 9,463.5
1993 5.500 83,573 26.6260 77,061.2 7.0 85,091.5 4.4 8,030.3
1994 5.500 92,454 26.2400 85,349.2 10.8 93,048.8 9.4 7,699.5
1995 5.500 90,310 27.2650 103,550.0 21.3 111,658.8 20.0 8,108.8
1996 5.000 88,038 27.4910 102,370.0 -1.1 115,942.1 3.8 13,572.0
1997 5.250 83,502 32.6380 114,424.7 11.8 122,080.7 5.3 7,656.0
1998 4.750 90,341 32.2160 104,665.3 -8.5 110,582.3 9.4 5,917.0
1999 4.500 106,200 31.3950 110,689.9 5.8 121,590.9 10.0 10,901.1
2000 4.625 106,742 32.9920 140,010.6 26.5 148,320.6 22.0 8,309.9
2001 2.125 122,211 34.9990 107,237.4 -23.4 122,866.3 -17.2 15,628.9
2002 1.625 161,656 34.7530 112,530.1 49 130,596.8 6.3 18,066.7
2003 1.375 206,632 33.9780 127,248.5 13.1 144,179.5 10.4 16,931.0
2002 Mar. 2.125 128,029 35.0000 10,159.9 1.7 11,446.9 -2.3 1,287.0
Apr. 2.125 132,933 34,7170 9,740.2 -7.3 10,858.3 0.2 1,118.1
May 2.125 139,821 34.1450 9,435.1 5.6 11,039.9 8.8 1,604.8
June 1.875 148,242 33.5580 9,616.1 11.3 11,2254 8.7 1,609.3
July 1.875 155,272 33.7580 10,636.9 15.8 11,141.8 14.8 504.8
Aug. 1.875 156,438 34.2470 9,100.1 18.4 10,887.6 15.3 1,787.5
Sept. 1.875 157,034 34.9180 10,549.7 35.8 11,251.7 27.1 702.0
Oct. 1.875 157,628 34.7610 10,190.7 5.0 11,483.4 0.4 1,292.7
Nov. 1.625 159,128 34.8120 9,341.7 17.6 11,901.6 17.0 2,560.0
Dec. 1.625 161,656 34.7530 9,885.3 16.2 11,635.6 13.3 1,750.4
2003 Jan. 1.625 164,840 34.7030 9,492.2 29.1 10,059.2 3.9 567.0
Feb. 1.625 166,334 34.7460 8,407.5 28.9 9,824.8 22.2 1,417.3
Mar. 1.625 168,635 34.7500 10,915.3 7.4 12,612.5 10.2 1,697.2
Apr. 1.625 170,635 34.8490 10,425.8 7.0 11,457.0 5.5 1,031.2
May 1.625 175,229 34.7120 9,510.2 0.8 11,260.2 2.0 1,750.0
June 1.375 176,686 34.6120 10,296.6 7.1 11,596.5 33 1,299.8
July 1.375 182,208 34.4170 10,366.2 -2.5 11,629.4 4.4 1,263.2
Aug. 1.375 185,669 34.1700 10,395.6 14.2 12,290.4 12.9 1,894.7
Sept. 1.375 190,576 33.7800 10,978.5 4.1 12,547.6 11.5 1,569.1
Oct. 1.375 196,609 33.9800 10,892.3 6.9 13,091.1 14.0 2,198.8
Nov. 1.375 202,833 34.2080 12,381.0 32.5 13,795.5 15.9 1,414.5
Dec. 1.375 206,632 33.9780 13,187.3 334 14,015.4 20.5 828.1
2004 Jan. 1.375 214,926 33.3900 10,569.5 11.3 11,806.4 17.4 1,236.9
Feb. (3) 1.375 224,803 33.3650 13,152.8 56.4 13,225.3 34.6 72.5
Mar. (3) 1.375 226,523 33.0200 14,098.1 29.2 14,782.1 17.2 684.0

(4) Figures for 1993, 1997, 1998, and 2002 include approvals backdated by the Investment Commission, Ministry of Economic Affairs,
ROC, of US$2,028 million, US$2,720 million, US$515 million, and US$2,864 million, respectively.
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Taiwan Economy (Continued)

Trade across the Taiwan Straits through Hong Kong Approved/Repor ted .IndlreCt
Investment in
S e 4o Moo Lomd Ao Mainland China (4) P Hp
Exports to Mainland China|lImports to Mainland China 2 .
- " & !
Z i # (FH47)
& W |g 1+ = & @ |ge 1+ E PERIOD
(FEE~) | v #% | (FEFE~) | #% Number Amount
amount % change amount % change Balance fC (US$
(US$ from pre- (US$ from pre- of Lases million)
million) vious year million) vious year
3,278.2 13.2 765.4 30.4 2,512.9 - - N 795
4,667.2 42.4 1,126.0 47.1 3,541.2 237 174.2 80
6,287.9 34.7 1,119.0 -0.6 5,169.0 264 247.0 81
7,585.4 20.6 1,103.6 -1.4 6,481.8 9,329 3,168.4 825
8,517.2 12.3 1,292.3 17.1 7,224.9 934 962.2 83
9,882.8 16.0 1,574.2 21.8 8,308.6 490 1,092.7 841
9,717.6 -1.7 1,582.4 0.5 8,135.2 383 1,229.2 855
9,715.1 -0.03 1,743.8 10.2 7,971.3 8,725 43343 86
8,364.1 -13.9 1,654.9 -5.1 6,709.2 1,284 2,034.6 875
8,174.9 -2.3 1,628.1 -1.7 6,546.8 488 1,252.8 88
9,593.1 17.4 1,980.5 21.6 7,612.6 840 2,607.1 89
8,811.5 -8.1 1,693.3 -14.5 7,118.2 1,186 2,784.1 90
10,311.8 17.0 1,708.1 0.9 8,603.7 5,440 6,723.1 91
11,789.4 14.3 2,161.1 26.5 9,628.3 10,105 7,698.8 92t
862.4 15.8 147.5 -5.6 714.9 112 290.8 1 91F 3E|
830.3 9.7 139.6 -10.0 690.7 109 248.0 4F]
888.9 11.0 152.3 -0.8 736.6 122 391.1 5]
833.2 27.1 127.0 42 706.2 99 328.7 6F|
938.2 18.1 142.0 43 796.2 318 684.5 TE|
921.1 17.8 147.9 6.4 773.2 574 798.6 8%]
1,017.4 20.5 139.6 8.5 877.8 592 643.5 9|
983.7 27.2 151.6 -1.1 832.1 610 698.3 10%]
961.6 36.6 149.2 6.6 812.4 899 930.7 11%]
902.3 36.6 158.7 114 743.6 1,836 1,431.7 12%]
888.3 40.2 177.3 22.9 711.0 2,615 1,610.0 | 92 1]
736.7 33.9 124.8 12.7 611.9 2,131 951.3 2k|
998.8 15.8 173.9 17.9 824.9 3,884 1,393.4 3k
941.0 13.3 166.1 19.0 774.9 257 429.7 45|
964.3 8.5 171.5 12.6 792.8 139 317.7 5%]
932.4 11.9 170.7 344 761.7 200 416.6 6F|
1,076.3 14.7 189.0 33.1 887.3 134 529.4 7%
985.2 7.0 167.4 13.2 817.8 126 195.5 8%]
1,038.4 2.1 192.3 37.8 846.1 129 518.6 9k|
1,146.7 16.6 212.4 40.1 934.3 131 304.5 10%]
1,061.6 10.4 207.7 39.2 853.9 164 503.1 11%]
1,026.5 13.8 213.3 344 813.2 195 529.2 125]
866.5 -2.5 183.0 32 683.5 209 5019 | 93= 15]
197 280.5 2F|
3E|

(4) 1993 ~ 1997 ~ 1998220025 ¥4 i s
SISFIEE R W2864F (BT ¢

PR (RIS R+ 8 85 HIFB2.008F P37 272071 Y3
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Indices of
Base: 1996=100

B & % MANUFACTURING
AL BEIEL T EET iﬁ?}'?l I'Z"‘ﬁ?ffj‘f?ﬁ}@ * & Fﬁ#l H]
H% ﬂﬂ f By Heavy or Light | By Public or Private By
GENERAL|MINING foy | mow | o NE | AR
PERIOD | INDEX Manu- e
facturing | heavy light | public | private final demand investment
goods
goods
1991 80.97 115.33 82.04 69.41 | 10851 | 11077 80.15 98.61 70.15
1992 84.54 110.55 85.23 74.99 106.75 116.92 83.11 99.35 77.38
1993 87.80 109.49 87.37 8038 | 10217 | 127.83 84.58 96.80 82.18
1994 93.60 109.94 92.37 87.11 103.62 128.75 89.92 97.98 86.17
1995 98.01 106.29 97.17 95.45 100.85 111.02 96.24 99.63 94.02
1996 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1997 107.43 99.71 108.69 113.05 99.35 101.93 109.14 105.42 114.82
1998 110.26 77.99 111.25 118.25 96.26 103.18 111.79 107.66 125.41
1999 118.76 77.28 120.29 131.35 96.63 107.73 121.14 112.27 138.02
2000 127.52 72.12 129.87 145.87 95.66 105.48 131.52 121.36 158.49
2001 118.19 77.79 119.50 134.82 86.72 100.84 120.76 114.79 156.24
2002 125.74 79.40 128.40 148.34 85.71 91.94 130.85 118.10 163.30
2003 132.63 68.81 135.35 158.80 85.19 100.74 137.68 119.54 161.98
2002 Jan. 118.33 93.44 120.72 136.06 87.88 91.45 122.69 113.29 150.06
Feb. 99.00 68.24 100.98 116.05 68.73 80.79 102.34 91.63 126.19
Mar. 128.26 86.03 131.82 151.13 90.50 95.77 134.25 124.03 174.54
Apr. 127.31 86.86 130.66 149.70 89.94 87.45 133.58 119.32 162.05
May 133.97 78.56 136.73 157.93 91.36 96.48 139.44 125.70 173.61
June 125.33 64.75 127.29 148.04 82.91 86.03 130.07 118.94 166.88
July 128.58 69.30 130.14 150.21 87.18 93.87 132.58 115.89 153.96
Aug. 128.73 71.29 129.75 149.08 88.38 101.30 131.66 116.14 154.06
Sept. 125.78 73.55 128.56 149.55 83.66 94.22 130.88 118.17 165.67
Oct. 132.14 83.29 135.55 158.41 86.65 94.32 138.33 125.19 177.95
Nov. 130.13 92.05 133.93 157.11 84.32 91.32 136.80 125.84 182.01
Dec. 131.30 85.49 134.61 156.86 86.99 90.25 137.60 123.08 172.63
2003 Jan. 127.99 87.02 130.57 150.91 87.04 94.57 132.99 117.93 157.17
Feb. 107.99 66.56 111.37 131.50 68.30 89.30 112.86 96.59 136.38
Mar. 130.89 88.28 134.42 155.77 88.73 100.56 136.70 119.89 160.31
Apr. 127.38 67.95 130.73 151.76 85.74 93.61 133.23 115.69 150.97
May 129.19 63.35 131.24 152.81 85.07 101.65 133.23 114.29 148.60
June 128.05 63.39 129.81 152.55 81.17 95.46 132.12 116.26 159.36
July 137.25 61.55 137.90 161.09 88.29 101.89 140.33 122.14 160.42
Aug. 135.44 61.12 136.48 160.35 85.41 106.28 138.51 119.05 162.56
Sept. 135.61 60.71 137.37 162.51 83.60 99.72 139.91 121.63 168.11
Oct. 143.87 60.11 147.77 174.90 89.72 107.63 150.47 130.86 180.19
Nov. 139.37 67.45 143.20 170.38 85.04 104.36 145.82 126.04 177.88
Dec. 148.58 78.22 153.36 181.05 94.12 113.80 156.03 134.10 181.81

Source: Ministry of Economic Affairs, R.O.C., Industrial Production Statistics Monthly, Taiwan Area, R.O.C.

80 TAIWAN ECONOMIC FORUM, APRIL 2004




-2

i

£

Industrial Production

F - Npiss# =100

NEXHFEREY | REGH |Zrgsas
XK B| B E Manufacturing | 3&E3ELEEY | EELLEY
P | B BEEE [Producer's Shipment and| Private Heavy
Usage HOUS.& Inventory Enterprises' | Industries' H% Eﬁ
4 %[f | ELEC- BLDG. | &fi & 4| ™ €781 i00 Share of Share of
NC TRICITY, CON- Producer's | Producer's Manu- Manu- PERIOD
consumer producer GAS & STRUC- Shipment Inventory facturing facturing

g00ds goods WATER TION Value-added | Value-added
118.11 70.49 71.26 67.92 81.60 78.84 91.48 5777 N 805
114.39 75.38 75.78 79.56 84.70 88.08 91.34 60.04 815
106.81 80.66 82.75 101.99 87.32 90.91 90.76 62.73 2F
106.07 88.42 89.24 126.36 92.83 88.66 91.20 64.27 83F
103.48 95.44 94.78 121.06 97.36 93.34 92.79 66.94 845
100.00 100.00 100.00 100.00 100.00 100.00 93.69 68.15 855F
98.98 110.99 106.12 83.73 107.87 99.78 94.08 70.89 865
95.49 113.77 114.23 84.17 110.35 110.55 94.13 72.38 87 %
94.62 125.94 118.48 89.73 119.30 114.06 94.35 74.40 88
95.92 135.87 130.32 76.21 128.46 115.00 94.87 76.54 895
86.40 122.82 132.60 66.82 117.81 125.58 94.67 76.89 905
87.14 135.64 137.47 51.38 126.00 116.88 95.48 78.74 91¥
90.47 146.48 144.33 58.09 132.53 115.19 95.30 79.95 NEF
88.10 125.94 124.42 58.43 120.71 122.25 95.22 76.81 | 91F 17]
67.96 107.55 106.59 45.59 99.48 121.12 94.95 78.32 2F|
89.42 137.30 130.97 50.97 130.98 117.14 95.41 78.13 3%
90.04 138.65 134.21 46.57 128.14 114.42 95.78 78.07 4]
92.88 144.49 142.78 63.36 131.62 117.30 95.55 78.72 5%]
86.10 133.17 145.96 50.33 123.23 118.86 95.73 79.25 6F]
89.81 140.16 157.36 47.25 126.75 119.29 95.45 78.66 7F]
90.17 139.32 158.92 56.19 126.87 118.80 95.07 78.30 8%
85.63 135.87 143.34 38.59 126.29 120.04 95.37 79.27 9F]
89.05 142.84 142.36 44.73 134.07 119.26 95.61 79.64 10%]
87.37 139.62 130.11 52.45 131.84 120.45 95.70 79.94 115]
89.14 142.72 132.60 62.04 132.00 120.22 95.77 79.41 12F]
91.05 139.46 130.57 71.61 130.85 111.91 95.43 78.77 | 92 1%]
69.33 121.77 114.59 27.33 109.02 111.79 94.94 80.47 2F]
92.21 144.64 133.77 53.99 129.54 114.54 95.28 78.97 3k
91.52 141.31 137.32 42.35 127.34 115.35 95.48 79.11 4%
90.79 143.16 147.23 57.32 125.99 118.76 95.11 79.35 5F]
86.73 139.35 147.07 60.45 127.44 117.20 95.36 80.08 6%]
95.92 148.99 171.45 66.17 134.93 116.88 95.34 79.61 7%
89.24 148.75 167.84 59.28 133.89 116.05 95.08 80.07 8%
89.79 148.45 155.80 66.36 136.15 114.07 95.42 80.62 9k]
97.06 159.67 147.71 59.97 146.21 112.48 95.40 80.66 10%]
90.52 155.28 139.28 63.29 140.53 114.18 95.40 81.08 11%]
101.42 166.92 139.27 68.94 148.41 119.11 95.32 80.45 12%]

ER R Eﬁ?’?ﬁﬁﬁi@mfllﬁ‘ PJW’F".WEE E €S 3= 2k

TAIWAN ECONOMIC FORUM, APRIL 2004 81



2-1. 21 % 4
Indices of

~

I NIsSE =100
Base: 1996=100

ks %ENERA?II_E |N|>E§;(SI " MINING =
PERIOD I'?, = > 18 U - A £ U1
Total Public Private Subtotal Public Private
Weights 1%0 ) 1,000.00 126.20 873.80 2.62 1.26 1.36
1991 80.97 90.74 79.62 115.33 109.44 119.88
1992 84.54 95.38 83.03 110.55 98.46 122.34
1993 87.80 103.79 85.43 109.49 97.30 121.42
1994 93.60 107.89 91.53 109.94 100.48 118.71
1995 98.01 103.24 97.25 106.29 102.18 110.10
1996 100.00 100.00 100.00 100.00 100.00 100.00
1997 107.43 103.85 107.94 99.71 91.24 107.57
1998 110.26 108.76 110.47 77.99 90.33 66.56
1999 118.76 110.90 119.90 77.28 91.50 64.11
2000 127.52 111.33 129.86 72.12 79.44 65.33
2001 118.19 108.42 119.60 77.79 88.57 67.80
2002 125.74 103.28 128.98 79.40 90.43 69.19
2003 132.63 107.58 136.25 68.81 84.00 54.73
2002 Jan. 118.33 96.93 121.41 93.44 120.44 68.41
Feb. 99.00 85.61 100.94 68.24 84.25 53.41
Mar. 128.26 103.66 131.81 86.03 104.19 69.21
Apr. 127.31 101.70 131.01 86.86 109.07 66.27
May 133.97 107.09 137.86 78.56 78.37 78.73
June 125.33 104.82 128.29 64.75 64.01 65.44
July 128.58 113.56 130.75 69.30 75.38 63.67
Aug. 128.73 115.99 130.57 71.29 80.38 62.87
Sept. 125.78 105.12 128.77 73.55 77.85 69.57
Oct. 132.14 106.96 135.78 83.29 90.59 76.52
Nov. 130.13 98.74 134.66 92.05 101.29 83.48
Dec. 131.30 99.12 135.95 85.49 99.33 72.66
2003 Jan. 127.99 08.83 132.20 87.02 103.73 71.55
Feb. 107.99 89.55 110.65 66.56 76.50 57.34
Mar. 130.89 102.96 134.93 88.28 107.14 70.80
Apr. 127.38 102.05 131.03 67.95 81.51 55.39
May 129.19 110.09 131.94 63.35 74.80 52.74
June 128.05 105.81 131.26 63.39 74.27 53.30
July 137.25 121.03 139.59 61.55 72.81 51.11
Aug. 135.44 121.57 137.44 61.12 77.20 46.22
Sept. 135.61 112.94 138.88 60.71 77.43 4522
Oct. 143.87 111.70 148.52 60.11 78.01 43.53
Nov. 139.37 106.34 144.14 67.45 85.02 51.16
Dec. 148.58 108.10 154.42 78.22 99.59 58.42
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Industrial Production

G
Ea

R @ =

Formula: Weighted Aggregates of Value

Irix N
TR S EEEBEX | KEMREE .
MANUFACTUR ING HOUS. & BLDG. ELECTRICITY, BF HB
CONSTRUCTION GAS & WATER
- ;R N NOOR R PERIOD
Subtotal Public Private Private Public
879.92 55.54 824.38 41.73 69.39 8 ( %0 )
82.04 110.77 80.15 67.92 74.35 S 80.%
85.23 116.92 83.11 79.56 78.06 81
87.37 127.83 84.58 101.99 84.65 825
92.37 128.75 89.92 126.36 91.32 83
97.17 111.02 96.24 121.06 97.04 841
100.00 100.00 100.00 100.00 100.00 855
108.69 101.93 109.14 83.73 105.60 86
111.25 103.18 111.79 84.17 113.56 87
120.29 107.73 121.14 89.73 113.78 88
129.87 105.48 131.52 76.21 116.60 80
119.50 100.84 120.76 66.82 114.85 90
128.40 91.94 130.85 51.38 112.59 91
135.35 100.74 137.68 58.09 113.49 925
120.72 91.45 122.69 58.43 100.89 | 91F 15|
100.98 80.79 102.34 45.59 89.50 2F|
131.82 95.77 134.25 50.97 109.97 3]
130.66 87.45 133.58 46.57 112.97 4%
136.73 96.48 139.44 63.36 116.11 5]
127.29 86.03 130.07 50.33 120.61 6%
130.14 93.87 132.58 47.25 130.01 7]
129.75 101.30 131.66 56.19 128.39 8%
128.56 94.22 130.88 38.59 114.34 9|
135.55 94.32 138.33 4473 117.37 10%]
133.93 91.32 136.80 52.45 104.64 11%]
134.61 90.25 137.60 62.04 106.23 12%]
130.57 94.57 132.99 71.61 102.15 92 F 15]
111.37 89.30 112.86 27.33 89.99 2F]
134.42 100.56 136.70 53.99 104.80 3]
130.73 93.61 133.23 42.35 109.18 4]
131.24 101.65 133.23 57.32 117.50 55|
129.81 95.46 132.12 60.45 114.67 6%
137.90 101.89 140.33 66.17 137.22 75|
136.48 106.28 138.51 59.28 134.62 8%
137.37 99.72 139.91 66.36 124.16 9k
147.77 107.63 150.47 59.97 115.57 10%]
143.20 104.36 145.82 63.29 108.31 11%]
153.36 113.80 156.03 68.94 103.69 12%]
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I NIsSE =100
Base: 1996=100

W % MINING 1] iE =

® E fs >< i F 2 H e { i .%ﬂ ] -

a 3 bl g . ) = é 2 . g

z | * = | T EE|F £ ;;L o ST I s

BF HH £ 2| “EE| o 2 £ 5 32 w5 2
PERIOD | = |7 & 53 - TN A Ll S
g h=! sm T D

B3| w ¥ ¥ Z | w> | ¥ ¥ £ | ¥

Weights ( J00) 1,000.00(  2.62 1.07 1.39 879.92 60.53 2.33 1.75
1991 80.97 115.33 107.87 100.07 82.04 88.75 101.84 115.95
1992 84.54 110.55 100.30 104.16 85.23 92.62 110.33 113.76
1993 87.80 109.49 94.89 108.28 87.37 94.76 104.62 119.36
1994 93.60 109.94 99.45 108.53 92.37 100.06 103.91 117.30
1995 98.01 106.29 101.76 103.74 97.17 101.98 103.19 107.07
1996 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1997 107.43 99.71 97.00 105.59 108.69 91.85 103.29 94.81
1998 110.26 77.99 99.48 64.15 111.25 86.48 95.80 109.07
1999 118.76 77.28 96.76 63.96 120.29 85.14 107.85 104.94
2000 127.52 72.12 84.50 64.32 129.87 85.44 108.95 102.12
2001 118.19 77.79 96.25 72.41 119.50 84.82 107.86 99.98
2002 125.74 79.40 99.13 73.23 128.40 81.74 24.43 91.69
2003 132.63 68.81 94.34 56.95 135.35 78.55 20.96 91.93
2002 Jan. 118.33 93.44 137.07 70.39 120.72 90.36 46.79 51.50
Feb. 99.00 68.24 95.49 54.98 100.98 72.84 21.56 42,71
Mar. 128.26 86.03 108.59 78.43 131.82 82.71 16.86 78.74
Apr. 127.31 86.86 98.91 87.48 130.66 80.08 14.42 115.78
May 133.97 78.56 87.10 80.93 136.73 82.44 13.60 128.40
June 125.33 64.75 71.22 67.15 127.29 77.47 17.93 105.50
July 128.58 69.30 84.35 65.60 130.14 85.32 17.51 128.48
Aug. 128.73 71.29 89.83 65.12 129.75 89.88 15.17 146.41
Sept. 125.78 73.55 87.43 71.24 128.56 81.49 20.04 112.87
Oct. 132.14 83.29 102.03 78.32 135.55 77.46 19.18 63.63
Nov. 130.13 92.05 114.89 84.91 133.93 76.90 27.04 58.17
Dec. 131.30 85.49 112.66 74.26 134.61 83.94 63.04 68.13
2003 Jan. 127.99 87.02 118.20 72.87 130.57 89.12 34.90 82.85
Feb. 107.99 66.56 86.25 58.94 111.37 62.86 18.32 47.07
Mar. 130.89 88.28 121.88 72.40 134.42 79.94 23.96 82.62
Apr. 127.38 67.95 90.99 57.92 130.73 75.45 18.87 98.02
May 129.19 63.35 83.58 54.97 131.24 77.83 19.43 141.91
June 128.05 63.39 83.03 55.46 129.81 71.05 16.72 65.22
July 137.25 61.55 81.81 52.92 137.90 85.12 15.00 124.21
Aug. 135.44 61.12 86.53 48.47 136.48 84.00 14.49 149.90
Sept. 135.61 60.71 87.02 47.32 137.37 76.01 18.97 106.51
Oct. 143.87 60.11 87.13 46.10 147.77 77.32 23.10 78.53
Nov. 139.37 67.45 94.46 54.27 143.20 76.86 23.83 71.41
Dec. 148.58 78.22 111.17 61.70 153.36 87.09 23.93 54.94
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Industrial Production

RESNT Tl
Formula: Weighted Aggregates of Value

MANUFACTURING
T 3 * W Y Wog | A Bl ¥ | - H
& 8 2 = SE| o B |8 |2
g | = * BlweE| v E|Tg |2
me | s o |- 88 & ol w E | Szl ¥ §
S g S| e = | B8 « se|l ¥ g |l . 2| B HA
S| HE|®F |Hmeszgl® L |HES s Bl T &
- - |7 28 Sl e|» g PERI0D
| L S Sl E8 S| EE | i my
£ P 5 51 = B -8
¥ B b %g %; Fﬁl!'gé P g %—? g E
& Q = 3 A~ ~
¥3 | ¥ ¥ e ¥ o % 5| i ¥
7.15 1.73 46.51 15.27 5.51 4.32 6.87 16.85 10.80 s 5?( %0)
66.02 114.42 89.77 173.59 190.94 239.60 143.45 91.11 93.54 N 80F
79.96 111.42 92.18 155.14 151.72 203.64 140.69 95.76 104.45 817
97.31 106.25 91.24 132.14 131.05 165.27 126.01 93.24 108.53 82
115.97 107.84 98.46 118.52 125.31 132.78 119.83 96.13 106.39 83%
107.03 103.11 96.65 108.10 107.98 106.67 105.04 99.20 103.21 845
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 858
100.37 101.39 103.56 95.07 91.20 93.91 98.16 104.70 103.59 865
107.12 93.38 105.15 94.72 85.36 80.07 92.84 103.59 115.37 878
103.55 85.05 108.08 87.82 83.89 70.43 98.57 109.81 111.95 88
96.38 78.80 106.82 77.94 80.98 58.95 96.77 111.33 118.55 89
100.19 83.15 95.09 60.36 62.32 55.10 65.81 104.95 119.11 90
80.68 72.51 91.17 55.85 67.49 46.92 52.87 107.66 115.43 915
83.40 76.66 85.05 50.14 66.70 40.52 4732 112.52 125.50 92k
78.71 84.71 87.83 52.22 58.44 49.63 62.29 112.92 128.12 | 91 17]
62.17 48.57 73.10 44.40 38.95 35.55 42.59 76.58 103.30 2%]
81.94 71.11 99.14 50.76 72.20 46.91 58.43 118.46 116.59 35
79.92 56.92 101.93 51.95 74.78 46.66 51.74 112.97 113.32 4F]
87.67 86.95 103.94 56.81 80.57 47.99 52.53 114.20 104.90 55|
81.97 76.45 90.50 57.82 74.80 45.98 46.04 106.18 106.32 65
104.23 72.54 91.34 62.57 70.82 47.42 48.39 114.10 108.48 75|
110.12 73.08 90.27 67.67 66.61 50.99 52.43 109.82 119.01 8%
77.37 73.31 87.96 62.37 67.43 45.26 48.82 102.98 119.53 9k
70.47 81.70 91.96 55.18 71.30 48.08 53.19 107.94 133.66 10%]
63.65 72.77 88.44 51.77 64.84 50.37 57.81 106.22 112.44 11%]
69.89 72.01 87.65 56.63 69.11 48.25 60.14 109.55 119.52 12%]
75.62 76.66 85.05 50.14 66.70 40.52 4732 112.52 12550 | 92% 17]
56.78 83.72 84.65 53.30 61.08 44.17 56.41 113.70 107.20 2%
81.21 59.79 73.55 37.86 5231 32.87 39.04 92.56 99.13 3|
76.12 86.59 91.16 46.53 72.83 41.60 50.55 117.42 145.22 4%
92.10 68.73 86.58 46.96 70.93 44.54 48.41 112.90 117.08 SE|
77.68 68.95 86.46 45.80 78.45 4137 45.45 111.59 106.42 6
123.68 65.36 83.63 49.59 71.41 37.64 4226 108.81 111.58 7E|
117.42 61.86 86.46 60.79 71.46 39.43 43.88 116.15 129.36 8k
85.64 64.28 83.36 51.79 62.76 41.35 40.12 114.83 135.89 9k
78.39 72.54 82.46 55.60 63.86 36.74 44.94 111.78 122.85 10%]
66.01 95.80 87.90 51.34 64.43 41.28 51.47 117.25 164.17 11%]
70.18 108.86 84.64 44.15 58.35 39.70 46.14 113.05 128.78 12%]
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2-2. 1 ¥ 4
. Vil —
3188 pes =100 Indices of
Base: 1996=100
L1 & E 3
- o E | i S 28| Bz
= a = = =
25|22 |"2 Imd|wg|wd | "o |wi| £
s o S 3 2 3 a8 b5t — >3
:E3 i ;| g B |, £8 2 .2 |2l ® g E o
e |lms|nss|lwe|lweE|lDEg T E|lme| wa
PER10D 3 - s | mEE| + ¢ B >
g E E (W ES o 2 2 (mE® | & g g
T2 2 i 2 R NS ws |- fit g £
¥ ¥ (¥ E | ¥ ¥ iz ¥ ¥ 2| %=
Weighs (%0) 81.27 2251 36.37 9.70 41.17 29.65 80.86 53.82 44.97
1991 61.70 71.34 64.67 110.85 116.92 86.49 68.58 88.64 81.93
1992 70.26 77.37 65.97 114.19 112.22 90.96 76.14 92.92 86.16
1993 74.94 82.45 77.65 103.30 106.17 97.83 84.24 88.62 88.50
1994 89.18 91.43 75.38 101.35 107.47 103.97 89.74 93.74 92.59
1995 94.55 94.79 92.02 103.48 97.14 105.30 93.40 99.55 96.56
1996 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1997 106.25 107.35 103.77 99.59 103.62 104.28 120.45 105.09 108.83
1998 109.06 107.02 107.94 96.42 97.50 102.53 124.56 102.32 102.82
1999 118.98 112.20 117.03 94.97 103.35 98.61 133.03 105.26 104.97
2000 127.24 116.27 121.65 92.92 101.87 98.59 139.18 102.67 114.35
2001 134.58 105.72 133.42 82.76 92.14 89.12 127.18 85.34 96.38
2002 142.74 109.44 149.59 91.61 97.20 91.55 140.91 89.21 105.77
2003 151.83 117.01 172.48 101.99 84.76 93.27 146.21 90.75 114.20
2002 Jan. 134.24 109.12 138.42 82.45 102.68 89.95 132.54 83.01 91.58
Feb. 123.37 81.26 126.88 66.96 77.63 69.25 112.04 64.79 73.19
Mar. 150.19 114.44 137.81 97.36 106.95 90.10 144.33 89.38 94.76
Apr. 151.03 114.97 141.74 92.58 108.01 91.85 142.68 88.41 99.42
May 148.87 118.88 151.03 97.34 107.68 95.66 149.34 95.50 110.52
June 132.40 104.36 145.18 91.08 91.79 92.72 137.63 85.43 113.67
July 140.89 111.75 154.29 92.64 97.58 93.15 146.24 96.29 107.22
Aug. 149.00 111.23 165.70 92.31 97.01 91.33 143.28 96.74 117.63
Sept. 139.68 106.78 159.48 91.19 89.12 90.74 142.47 92.79 104.57
Oct. 143.71 117.41 168.53 98.39 95.94 99.69 148.24 90.71 114.76
Nov. 146.59 111.51 156.90 98.06 95.33 96.32 142.83 91.61 117.00
Dec. 152.87 111.58 149.13 98.90 96.68 97.89 149.34 95.90 124.89
2003 Jan. 151.83 117.01 172.48 101.99 94.76 93.27 146.21 90.75 114.20
Feb. 152.36 113.51 163.57 100.78 96.25 94.50 146.46 94.75 102.04
Mar. 137.53 88.04 142.60 78.00 76.26 71.49 130.90 69.73 81.12
Apr. 140.64 118.99 147.42 102.38 101.10 95.70 152.39 91.71 112.98
May 134.77 120.94 152.06 103.28 97.79 91.97 147.47 94.21 116.63
June 141.60 127.83 175.28 104.69 93.30 94.03 145.44 91.43 113.60
July 151.24 111.51 176.64 98.97 91.79 86.54 139.18 86.47 116.35
Aug. 160.89 122.93 185.90 101.87 96.54 96.15 144.59 92.37 116.70
Sept. 160.69 110.12 191.54 97.72 94.00 95.38 146.28 91.97 116.32
Oct. 156.05 110.76 164.00 101.14 94.13 91.66 144.25 87.39 115.30
Nov. 158.53 129.24 183.82 110.38 97.69 98.27 152.70 96.05 124.40
Dec. 159.34 118.08 182.76 108.03 95.32 98.18 145.07 91.05 118.77
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Industrial Production (Continued)

i

e (%)

EERRL
Formula: Weighted Aggregates of Value

MANUFACTURING K B M OROE fu% ;EB%G%
ELECTRICITY, GAS & WATER CONST

B e o 8. 2 Z T Ol | . g

w 5 W E|W 5|2 gﬁe?ﬁﬁ”@ Koz @ 5

2o ] ElFEg] 2 as & g o 2 =

T g2l - S| wm E 2 3 %‘%Efga ,’ﬂ% 2z 2 =3 : ;]
=5 - g | W og S|y xgl" 25" 2 |mE ) PERIOD

B s & 8, S|~ g a = 9 PN < & s 2
eS8l gm g S 2 a| g O e s S

IE-| IR - E 5 -
23 e & 2 if 8 8 g

g ¥ ¥ (%3 PR [EE ¥ ¥ Ul

23292 | 5214 7.77 18.38 75.74 65.93 0.69 9.12 41.72 i Eﬁ%d)
61.08 94.28 116.57 135.51 71.26 70.08 54.97 82.57 67.92 f—d@' 80F
64.15 102.66 118.91 132.38 75.78 74.47 62.70 87.88 79.56 817
71.17 102.10 108.76 116.29 82.75 81.42 72.33 94.31 101.99 825
79.74 104.00 110.50 105.14 89.24 88.09 80.10 98.28 126.36 837
92.83 105.57 110.16 104.34 94.78 94.06 90.54 100.36 121.06 847
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 855
119.19 103.86 97.10 97.65 106.12 106.42 105.53 103.99 83.73 86
131.09 105.64 91.36 85.29 114.23 115.15 106.47 108.15 84.17 875
157.06 98.16 100.86 81.46 118.48 118.94 108.31 11591 89.73 88
185.43 101.63 119.98 84.00 130.32 129.76 136.88 132.46 76.21 89
167.73 85.46 107.68 79.42 132.60 132.12 185.54 135.34 66.82 90
185.95 95.78 128.09 78.80 137.47 139.19 198.25 124.00 51.38 91 %
199.19 107.68 149.08 79.31 144.33 146.03 208.72 127.15 58.09 925
168.83 89.31 105.26 69.30 124.42 122.97 163.99 131.87 58.43 91%F 15|
145.87 63.25 83.98 58.62 106.59 104.54 151.16 117.97 45.59 2k
194.07 97.65 115.94 79.59 130.97 130.86 165.89 129.20 50.97 3|
188.92 96.25 131.03 81.93 134.21 135.43 141.83 124.78 46.57 4%]
200.14 105.62 139.46 82.90 142.78 147.05 132.54 112.67 63.36 Sk|
189.59 96.35 129.93 76.05 145.96 150.48 120.55 115.20 50.33 6k
185.26 103.10 122.49 77.92 157.36 161.92 154.34 124.61 47.25 7E|
179.62 87.77 135.64 81.46 158.92 163.67 128.47 126.88 56.19 8k
187.37 94.28 134.61 80.08 143.34 146.01 140.20 124.24 38.59 9k|
199.79 105.85 147.22 84.65 142.36 143.80 188.74 128.47 44.73 10%]
199.19 103.76 146.57 88.97 130.11 130.67 161.49 123.72 52.45 11%]
192.74 106.22 144.99 84.10 132.60 132.93 156.95 128.41 62.04 12%]
199.19 107.68 149.08 79.31 130.57 129.35 262.70 129.50 71.61 0Q.F 15|
180.59 113.26 134.68 78.05 114.59 113.23 218.28 116.64 27.33 2F]|
163.91 79.99 118.94 62.01 133.77 133.77 227.36 126.73 53.99 3F]
195.58 114.23 136.91 80.70 137.32 138.58 188.59 124.35 42.35 4%
188.18 110.37 144.00 87.85 147.23 149.35 181.83 129.31 57.32 5F]
186.83 108.67 143.07 80.75 147.07 149.74 191.58 124.41 60.45 6%]
187.91 101.16 145.27 78.07 171.45 176.74 178.20 132.70 66.17 7F]
197.88 113.61 150.69 76.08 167.84 172.62 183.83 132.11 59.28 8%
200.20 89.51 150.28 76.19 155.80 159.59 146.27 129.19 66.36 9F|
210.25 105.90 156.67 79.34 147.71 149.72 194.45 129.66 59.97 10%]
228.31 115.06 172.60 84.69 139.28 140.35 223.53 125.24 63.29 11%]
222.26 112.83 158.96 78.77 139.27 139.35 308.00 126.00 68.94 12F]
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3. 1 . i *
Output of Principal
T R
7] 3
B Hi MANUFAC-
L 43l ] 53l
o ey | EEpeas| R sy | BFTE o
fﬁ K7 fﬁ +* 4 fE T 4 A T
Man-made | Polyester Polyester +* o
PERIOD Cotton . Cotton Dyed & Dyed & printed
fiber spun| textured . textured . .
yarn fabrics fabri printed woven knitted
yarn yarn yarn tabrics fabrics fabrics
A T P o P i B NS B G Ea AN oS W
Unit U o U 5 9 9 U
mt mt mt 1,000 m 1,000 m 1,000 m mt
2002 Mar. 26,694 26,765 98,811 69,604 156,752 179,382 19,054
Apr. 27,381 29,087 97,239 71,401 174,272 184,803 21,103
May 27,812 29,279 98,407 74,706 173,849 181,099 22,594
June 25399 27,390 86.355 65.329 139,339 144,324 20,516
July 25,330 27,909 82,856 63,520 148,496 148,395 20,066
Aug. 25,616 26,545 85.589 63.253 148,634 155,127 16.483
Sept. 24,856 25,537 88,683 68,542 139,347 155,382 14,961
Oct. 26,005 26,372 85.406 73,144 145,006 167,288 14,881
Nov. 24,880 26,364 85,406 68,514 144,610 158,590 12,622
Dec. 27.255 25.870 88.244 62.121 144,647 155,649 12.284
2003 Jan. 25.545 25,148 90,546 58,026 133,957 140,468 11.877
Feb. 20,873 20,797 84,915 50,380 115,455 112,389 9,679
Mar. 25.794 26,787 87.135 63.814 145,042 157,916 15.447
Apr. 24,442 23,608 70,673 65.017 136,159 167,884 18,602
May 23.823 24,709 72.824 61,099 142,121 161,212 20.205
June 21,520 25,939 83,154 51,138 134,500 150,627 18,394
July 23,721 27.586 87.469 52,191 144,087 159,320 16,199
Aug. 23,982 26,595 85,098 54,859 132,611 154,385 12,981
Sept. 22372 25.816 83.527 59,375 129,280 154,472 12.770
Oct. 23277 27372 82,389 64,063 147,765 175,562 14,186
Nov. 24,794 25,588 83.748 59,764 128,699 171,689 14,128
Dec. 25,196 27,655 89,852 65,024 140,044 174,685 12,742
T 3
1] &
B Hi MANUFAC-
BT N . R Y .
TEABL e i | m o om | 2R | o ok J
Corrugated| % # . ) - 7 X
PERIOD averboard | Oxveen Liquid | Sulphuric Hydro- Liquid Pronvlene
pap . e nitrogen acid chloric acid|caustic soda 24
container
R Bt A oS P 2 P & wE & R 2 P
Unit ) , g ] i i g
1,000 m 1,000 m mt mt mt mt mt
2002 Mar. 232,563 47,370 53,735 83,741 17,768 110,873 119,882
Apr. 222,893 43,469 49,422 81,005 16,843 107.617 113,452
May 221,545 50,264 53,248 84,758 17,898 109,572 104,812
June 201,535 45,570 49,186 78,145 17,166 73,262 88.320
July 218,978 40,839 51,383 91,674 16,652 118,611 110,887
Aug. 212,858 48,345 56,724 93,117 17,536 123,368 114,202
Sept. 200,237 49,538 45,230 80,298 15,950 110,879 103,323
Oct. 218.494 47,946 46,880 84,753 19,321 121,070 104,392
Nov. 208,094 48,065 49,286 91,700 17,669 118,854 96,960
Dec. 210,862 49,409 55,251 101,320 18,919 127,041 125,314
2003 Jan. 235,775 49,210 48,075 85,511 15,939 128,288 138,561
Feb. 185,703 42,331 41,071 79,525 15,927 99,807 92,224
Mar. 220,299 53,191 45,241 95,494 19,562 106.678 80,271
Apr. 214,270 42,812 41,416 97,259 19,269 122,535 110,516
May 233,978 51,563 44,135 94,644 18,246 116,613 111,552
June 221,241 50,263 45,549 92,498 17.814 118,850 122,555
July 252,799 51,288 49,190 96,670 18,223 128,203 132,852
Aug. 255,106 48,541 46,833 96,420 17,447 132,382 133,235
Sept. 231,527 46,995 38,395 97,439 17,325 128,506 132,659
Oct. 253,331 50,152 50,303 111,028 20,464 136,941 115,742
Nov. 235,383 53,108 49,448 98,792 18,617 136,269 128,474
Dec. 258,184 51,003 49,140 89,258 19,939 142,794 144,440

Source: See Table 2.

88

TAIWAN ECONOMIC FORUM, APRIL 2004



@ 5 z %
Industrial Products
TURING B HA
T Bk
AR & B s | g | om0 g
A i Gas fired | = i :']%
i Cultural | Household Paper PERIOD
Leather shoes water Kitchen Pulps
paper paper board
heater counter
4 P N e S L S e DS L
e f f o [ 2 o [ o [ e o | g
1,000 prs. set set mt mt mt mt -
1,306 29,461 1,213 36,225 63,318 22,121 291,970 | sl 91F 3%
1,237 32,057 1,235 28,829 65,038 15,182 281,090 47|
1,435 30,482 1,263 33,044 60,494 14,657 299,837 5E|
1,399 38,883 1,330 31,543 61,877 13,604 278.098 6%]
1,285 32,273 1,296 36,495 64,353 14,305 297,009 75|
1,270 29,487 1,678 33,314 57,243 15,534 291,669 8%|
1,486 25,869 1,443 30,151 56,937 14,568 275,625 9%]
1,321 36,120 1,648 35,488 59,309 15,350 271,399 10%]
1,068 42,708 1,568 34,418 57,685 15,815 260,829 117%]
1,279 46,965 1,732 34,573 60,381 16,688 275,124 12%]
1,336 47,980 2,228 32,089 58,226 17,568 279.926 9QF 14|
1,190 27,866 1,555 32,274 49,652 14,512 224,635 2%]
1,261 32,116 2,137 34,004 60,077 19,158 315.526 3k
1,204 37,774 2,054 32,949 57,619 17,659 299,532 4%]
1,376 36,540 1,645 32,574 58,607 15,297 282,421 5E|
1,395 27,749 1,881 34,056 57,544 14,944 274,984 6%]
1,361 28,968 1,358 35,427 58,905 15,743 287.681 7%
1,164 25,340 1,562 32,902 60,466 15913 291,633 8%
1,293 35,746 1,620 32,223 57,056 16,612 280,996 9%]
978 39,581 2,247 33,816 50,022 19,196 291,723 10%]
782 49,200 2,162 35,748 59,299 15,875 284,522 11%]
1,667 53,323 2,754 35,645 59,711 17,219 290,259 12%]
TURING B HA
ESARCS- N " z - fE . R R BL 4T c s .y
IR R S Pl pme | B8 o w | 2w o
Styrene Vinyl Ethylene . Calcium
4 Ammonium Nylon Polyester PERIOD
fonomer chlovide glycol sulphate superphos- filament filament
(S\D monomer (VCM) (EG) P phate
o wE o wE P wE P wE P wE P wE P wE u .
mt mt mt mt mt mt mt =
112,498 156,542 71,900 58,602 23,331 37,027 143,446 | S 915F 2%
109,158 155.590 87,639 40,362 21,817 39,528 148,761 4%]
109,233 133,633 84,946 43,629 18,736 41,570 151,620 5E|
83,400 106,272 83.836 36,242 17,187 39,674 123,007 6%]
93,795 134,898 86,016 43,518 19,363 38,633 120,546 75|
96,038 134,270 88,955 45,498 20,779 38,953 124,469 8%|
108,632 127,013 62,365 42,411 22,402 38,330 130,315 9%]
116,036 113,281 79,190 41,504 22,307 40,261 135.400 10%]
105,460 119,091 80,099 49,212 21,115 39,049 136,816 117%]
109,310 141,530 93,037 44,355 23,355 37,148 139,534 12%]
115,144 141,973 91,795 46,451 23,365 38,655 137,714 9QF 14|
104,545 132,862 74,478 49,769 20,274 37,619 135,665 2%]
84,732 117.621 70,336 49,473 27,781 40,754 126,185 3k
88,145 113,296 89,152 41,827 18,732 37,045 99,577 4%]
82,594 138.219 88,963 47,422 18,331 35,828 108.827 5E|
106,794 160,313 91,210 54,806 16,873 36,284 119,729 6%]
117,426 162,744 95,203 56,452 18,920 40,923 139,394 7%
116,416 160,267 95,836 54,759 20,298 39,557 139,018 8%
113,986 155,337 125,555 39,055 18,026 38,662 133.858 9%]
116,410 127,945 117,905 53,532 20,299 38,888 136,555 10%]
112,421 147,533 115,237 53,695 19,223 37,267 132,962 11%]
116,084 161,398 120,807 55,035 18,531 39,099 145,525 12%]
) o

PSSR
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3. i 2 1 ES
Output of Principal
1] -3
7] =
B HA MANUFAC-
% 4 = 4 4 - 2 -
b l‘. F SR A 3w BFCYG P F ABS #4475 7 e fo &
Poly vinyl = = Poly Poly Acrylonitrile | Unsaturated
PER I OD . EX,\ z o~ EX,\ ¢~ .
chloride \LDPE HDPE styrene propylene butadiene polyester
(PVO) (PS) (PP) styrene resin
Unit A i o i o i A i A i A i o i
mt mt mt mt mt mt mt
2002 Mar. 134,854 48,765 44,356 93,362 59,255 103,841 22,042
Apr. 131,922 37,247 55,364 75,716 73,416 97,758 20,583
May 134,177 31,661 39,708 70,002 70,649 89,879 18,215
June 119,316 29,958 32,203 67,866 66,721 82,550 16,801
July 123,389 32,315 45,316 72,954 69,253 91,108 19,172
Aug. 125,229 32,407 46,365 78,013 74,368 97,290 20,575
Sept. 112,914 21,909 48,222 69,330 66,534 85,957 19,953
Oct. 110,761 31,135 33,319 75,983 70,450 89,843 15,550
Nov. 127,522 31,890 39,982 76,187 72,092 89,895 16,945
Dec. 129,783 47,298 43,639 69,365 70,482 90,843 19,358
2003 Jan. 133,919 33,569 52,826 75,389 76,725 93,322 19,696
Feb. 113,911 29,489 32,642 61,653 70,305 76,321 15,259
Mar. 121,449 22,884 20,755 71,445 76,311 88,394 17,403
Apr. 114,644 26,716 36,795 68,945 69,639 77,609 12,911
May 110,006 36,560 48,396 77,473 70,881 84,651 14,283
June 123,677 33,738 48,721 74,302 74,707 91,514 17,596
July 133,290 40,530 51,639 74,414 75,438 96,055 17,782
Aug. 134,067 45,065 52,183 78,123 85,333 95,248 17,271
Sept. 126,721 38,620 49,326 78,150 78,425 94,986 17,386
Oct. 126,791 33,230 49,738 84,230 86,340 98,797 18,570
Nov. 130,010 39,309 50,986 80,307 84,776 101,692 21,026
Dec. 137,732 37,637 52,726 78,559 88,339 107,869 21,563
I A
1] B
B HH MANUFAC-
L B o B L 14 2.5 F8 P B A ¢ :f
PERIOD Plastic Plastic Plastic Ceramic Sheet elass Glass Cemenlt
clothes floor tile board tiles & fiber
Ui 2 i + X ar 2 i + X o O 2 i PN o
nit 7 3 ) ]
mt 1,000 m? mt 1,000 m? std. case mt mt
2002 Mar. 70,154 2,335 6,627 3,205 712,741 23,456 1,630,886
Apr. 68,758 2,289 6,520 3,366 746,290 23,835 1,643,055
May 68,537 2,529 6,516 3,667 815,081 25,329 1,760,302
June 56,363 2,336 6,004 3,235 726,954 25,245 1,673,064
July 56,814 2,442 6,452 3,290 680,282 26,048 1,557,865
Aug. 56,952 2,548 7,045 2,954 749,513 25,106 1,477,325
Sept. 47,974 2,307 5,845 2,999 724,450 24,253 1,502,526
Oct. 48,998 2,854 7,242 2,981 780,744 25,248 1,755,480
Nov. 50,523 2,661 7,296 3,122 780,837 25,341 1,778,523
Dec. 55,486 2,050 7,816 3,491 766,369 26,171 1,719,992
2003 Jan. 52,311 2,435 6,828 3,572 850,694 25,090 1,538,325
Feb. 48,878 1,567 5,704 1,894 753,176 22,461 1,195,030
Mar. 63,677 2,040 7,418 3,965 812,740 25,776 1,756,684
Apr. 51,962 2,096 6,903 3,579 690,112 25,849 1,550,698
May 47,005 2,342 6,234 3,962 541,146 27,459 1,647,490
June 46,797 2,564 6,046 3,382 499,969 25,397 1,500,006
July 51,545 2,264 6,748 4,113 640,426 26,415 1,620,249
Aug. 52,752 2,425 7,021 3,672 814,710 26,914 1,564,337
Sept. 52,922 2,433 6,819 3,631 829,619 27,026 1,386,902
Oct. 52,163 3,161 8,549 3,820 881,067 28,604 1,351,533
Nov. 54,108 2,343 7,746 3,652 881,461 25,593 1,645,499
Dec. 60,234 2,629 7,923 4,262 872,071 25,778 1,717,420
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Industrial Products (Continued)

E 3

TURING B HA
2oz R L A R
'ﬁ’l;h ﬁ}j’?—q %5 H PU‘”:{J%‘“ 1A E B ekes | poFDoelrs
cnotie Epoxy .| Engineer- | = % #5% | Automobile | Bicycle PERIOD
formalde- . synthetic |. . . ;
. resin ) ing plastic (SBR) tire tire
hyde resin resin
& v o v & v & v & v + i + i i J
mt mt mt mt mt 1,000 pcs. 1,000 pcs. -
11,501 21,966 12,576 25,294 17,725 1,555 2,481 | S 915 3%
12,883 23,889 16,601 29,521 16,180 1,563 2,385 4k|
12,274 26,313 17,322 31,458 16,839 1,671 2,414 5%]
11,042 20,667 12,945 28,892 15,354 1,573 2,182 6%
12,072 18,921 13,628 29,077 16,046 1,615 2,246 7%]
12,553 18,968 13,858 30,935 14,602 1,640 2,172 8|
12,431 22,730 12,136 30,690 12,163 1,638 1,941 9|
11,787 21,665 14,087 30,915 13,514 1,706 2,135 10£]
8,099 22,708 15,599 31,211 15,284 1,619 2,064 115]
6,057 20,482 14,649 27,621 16,187 1,597 2,061 12£]
7,086 23,425 11,471 27,887 15,559 1,597 2,048 901X
5,694 17,044 11,154 29,482 13,850 1,292 1,653 2F]|
9,853 25,692 16,238 30,556 10,095 1,714 2,083 3E|
8,130 25,333 15,290 27,735 16,432 1,720 1,771 47|
6,751 21,472 14,579 27,303 14,777 2,028 1,966 5K
7,657 17,052 13,194 26,487 14,464 1,974 1,829 6%
10,136 21,374 13,650 30,441 17,048 1,886 1,912 7E|
11,538 23,508 13,257 29,663 16,982 1,858 1,943 8%
10,873 21,740 13,745 30,755 17,312 1,910 1,905 9k
11,771 25,571 14,994 31,717 16,950 1,986 1,958 107]
10,268 29,275 15,040 30,194 17,686 1,939 2,034 11£]
10,259 26,108 15,693 32,501 18,570 2,058 2,071 12F]
=
TURING B HA
IR H i A4 L 4 FS
ij v /7‘.;):»— n’n‘j’ L fﬂigﬁ_(fi\) fg;"‘ﬁ*ﬁ o 5 i JJ% ,éﬁ ﬁ*#“*ﬁ
Ready-mixed| .. . ) . Other steel |H.R.steel & PERIOD
Fire brick |Steel ingot| Wire rod Re-bar .
concrete section coll
AR & wE & wE & wE & wE & e P o P 3
1,000 m’ mt mt mt mt mt mt =
3,059 3,867 1,595,877 227,876 617,425 139,104 1,016,136 | X 917  3%]
3,144 4,340 1,522,484 242,993 615,935 120,591 1,029,261 4F|
3,149 3,824 1,571,927 234,102 643,014 132,367 1,094,556 5%]
3,142 3,627 1,500,371 223,574 552,657 120,804 965,899 6%
3,043 2,755 1,503,676 230,372 602,887 129,474 1,106,908 7%]
3,228 3,220 1,468,617 212,384 579,934 134,705 1,050,804 8|
3,195 3,873 1,475,788 212,426 540,805 123,894 1,165,916 9|
3,775 3,311 1,580,132 227,879 639,641 134,748 1,112,940 10£]
3,440 3,456 1,513,943 184,314 618,371 119,554 1,085,234 115]
3,547 3,654 1,607,368 207,451 578,296 146,372 1,189,741 125
3,664 3,104 1,627,941 245,721 587,393 148,951 1,056,792 90EF 1%
2,331 3,429 1,426,926 176,944 438,860 146,913 1,061,934 2F]|
3,260 4,499 1,691,148 241,130 575,510 180,135 1,024,249 3E|
2,985 3,577 1,534,522 245,147 504,476 142,562 1,085,823 47|
3,200 3,915 1,555,721 218,544 457,846 124,860 1,159,083 5K
2,720 4,345 1,444,778 206,272 417,543 123,751 1,116,918 6%
3,121 4,041 1,494,713 210,678 452,756 133,908 1,132,991 7E|
2,871 4,469 1,522,262 227,469 445,733 146,276 1,057,501 8%
2,864 3,960 1,447,725 206,698 442,478 129,348 1,087,974 9k
3,228 4,237 1,615,431 223,898 476,525 172,248 1,110,140 107]
2,976 3,904 1,541,039 207,665 461,584 159,612 988,616 11
3,459 4,632 1,660,587 249,248 497,929 148,642 1,204,139 12F]
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3. 1 & 1 >
Output of Principal
1] -3
H &
B HA MANUFAC-
A EL X L .
/4\ ¢L % = $ K i%ﬁv 7§LL$ K 'ﬁ,aﬁ% B g_ i i+ g_ % 123 - "
B ¥ LR LR o F Casting Casting WA
PERIOD C.R. HR. Steel tube . Electrical
C.R. sheet & . . . iron steel
. stainless stainless & pipe duct duct steel
col sheet & coil [ sheet & coil products products
Unit & 3 & 3 & 3 & 3 & 3 P 3 o R
ni
mt mt mt mt mt mt mt
2002 Mar. 489,171 76,670 106,735 91,689 20,919 4,942 25,334
Apr. 474,115 72,553 102,820 92,185 22,005 4,848 30,139
May 518,556 73,510 104,901 91,607 25,773 4,585 32,389
June 457,467 74,747 99,214 88,810 23,962 5,117 25,641
July 550,670 72,312 100,576 84,325 25,249 4,509 29,725
Aug. 521,113 76,007 100,224 79,905 23,842 3,778 31,269
Sept. 503,032 71,402 99,605 83,286 23,447 3,727 27,182
Oct. 520,449 79,233 97,800 83,727 27,813 4,486 31,523
Nov. 505,767 72,577 91213 82,084 24,646 4,100 32,966
Dec. 501,330 70,631 89,693 84,961 27,178 4,527 38,970
2003 Jan. 502,452 74,780 100,506 86,557 26,055 4,552 33,736
Feb. 473,648 69,306 85,971 71,151 20,744 3,686 32,288
Mar. 548,929 75,315 99,574 88,173 27,993 4,998 39,577
Apr. 539,447 73,136 107,678 82,960 25,147 4,907 43,439
May 476,162 74,130 108,171 75,772 28,941 5,112 48,006
June 457,651 67,106 105,723 76,549 30,338 5,013 46,307
July 509,591 74,734 96,081 92,336 27,653 4,961 44,041
Aug. 549,064 73,161 102,219 88,790 28,644 4,528 43,904
Sept. 531,951 73,695 107,090 83,988 24,307 4,960 47,658
Oct. 560,555 77,151 105,785 96,555 26,502 5,308 45,039
Nov. 518,473 76,697 95,419 86,244 29,296 4,877 44,994
Dec. 534,388 79,624 107,117 99,939 31,811 5,416 52,689
1] -3
1] &
B HA MANUFAC-
3 ¥ vy w9 W g4
5 R ~ g B H i 3’\@ - i 3\’}%"
£ b 5 £ M £y RGO S > 3
PERIOD Metal General Drilling Oiter Sewing Sewing Plastic
cans lathe machine . machines for | machines for injection
machine tool . . . .
home use industrial use]moulding machine
. e i % i i i %
Unit
1,000 pcs. set set set set set set
2002 Mar. 314,297 636 5,394 51,923 175,740 33,484 661
Apr. 387,576 732 5,590 49,428 176,682 30,807 730
May 401,854 778 4,553 47,001 197,315 32,135 854
June 394,276 650 3,835 32313 204,779 29,590 707
July 450,620 677 3,325 42,245 222,577 30,017 757
Aug. 426,566 741 3,820 43,139 199,834 28,095 790
Sept. 382,842 612 5,041 46,644 177.457 25,589 873
Oct. 336,293 679 3,668 37,478 175,580 32,988 890
Nov. 231,461 719 3,705 51,024 155,857 30,915 749
Dec. 243,323 732 6,887 34,020 144,660 21,983 826
2003 Jan. 272,995 651 4212 24,693 147,818 29,376 700
Feb. 243,404 622 3,374 16,778 111,739 21,778 539
Mar. 339,684 894 7,392 23,958 139,172 36,059 696
Apr. 312,960 978 5,352 16,759 125,475 34,937 779
May 379,534 950 3,558 12,939 140,619 29,827 832
June 351,758 894 2,660 14,463 151,630 26,187 755
July 472,552 877 4,651 12,676 173,506 36,421 787
Aug. 461,364 759 4,065 8,873 179.136 29.972 813
Sept. 335,293 956 3,585 10,405 173,558 24,704 808
Oct. 318.884 950 4,184 14,324 164,105 27.205 864
Nov. 238,224 1,009 6,517 21,265 153,409 20,251 833
Dec. 234,356 1,105 3,784 24.344 146,860 24,276 1,007
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Industrial Products (Continued)

E 3

TURING B HA
4 2 4
' . L & 4z b & 4% 5 iE #F 3l RSk ~ 4y -
Aluminium & | Aluminium | Aluminium | Aluminium Screw . PERIOD
Steel rope . . . Nail
aluminium casting sheet extrusion and nut
alloy ingots
o W & wE & W & W o W o W & wE 5 o
mt mt mt mt mt mt mt =
4,718 16,985 3,735 11,720 10,019 96,383 6,696 | Sl 91:F 3%
4,673 17,479 3,526 10,483 10,503 95,308 7,463 45|
4,643 19,105 3,710 12,687 10,512 100,654 8,174 5K
5,089 15,640 3,568 11,898 10,350 91,413 8,086 6%]
5,406 16,561 3,737 12,051 11,129 98,984 7,499 7E|
6,291 16,106 3,827 12,986 12,171 102,615 8,078 8%]
5,471 17,316 4,111 10,839 11,316 95,149 5,757 9k|
6,215 14,452 4,169 11,035 11,990 95,442 6,791 10%]
5,722 15,119 3,922 10,846 12,121 100,265 7,106 11%]
6,602 15,594 3,798 12,012 12,179 102,792 7,946 12F]
5,694 15,392 3,653 12,058 10,908 103,111 9,301 92F 17]
5,390 12,453 2,710 10,179 8,740 80,377 8,908 2k]
6,688 17,406 3,696 12,249 11,864 102,761 8,471 3%
6,079 16,077 4,079 12,088 12,038 104,899 11,147 4%]
7,085 15,935 3,499 12,297 10,844 101,233 11,051 5%]
5,942 14,283 3,345 11,325 12,013 91,425 10,191 6%
6,718 15,207 3,959 12,091 12,103 95,972 9,729 7%
6,236 15,243 4,110 11,586 12,942 88,573 10,324 8%
6,092 15,328 4,128 11,400 12,025 85,802 10,196 9%]
6,473 16,250 4219 12,509 13,433 92,306 8,107 10%]
6,600 15,964 4,275 11,628 12,919 87,105 8,509 117%]
7,152 16,397 4377 12,730 14,450 107,131 10,465 125]
S
TURING B HA
= ”j{ 3| P ﬁz, rg fﬁ Ekg_
RIER s | | | FAETR) L s | s
Sawing Air Refrigerant # B g @) o Circuit PERIQOD
machine for & Motors Miniature High-Tow
wood working compressor | compressor notor vol tage braker
switch board
T T £ i =+ R 3 % ¥ -
set set set set 1,000 pcs. set set _
155,336 10,586 331,426 622,068 14,924 3,431 2,043,509 | S 917 3%
170,852 9,852 340,646 606,045 15,171 1,916 1,643,979 45|
179,589 12,453 335,160 650,466 14,041 1,881 1,231,332 5%]
134,523 13,039 219,477 519,839 12,955 1,539 1,090,387 6%
180,846 13,018 111.449 460,468 14,965 1,924 1,312,106 7%
229,385 11,737 145,093 425,456 13,009 2,097 1,061,616 8%
236,155 12,137 184,692 385.927 14,104 2,084 1,402,941 9%
239,893 11,596 226,411 441,074 12,973 3,695 1,238,898 10%]
178,003 11,267 251,193 423,148 12,460 1,997 1,094,362 11%]
110,317 10,201 312,135 486,299 13,246 1,996 1,133,112 12%]
153,928 11,380 310,181 479,085 10,864 2,018 1,043,626 92F 1%]
87.497 8,799 253,319 416,802 9,388 1,636 747911 2F]
141,114 10,973 351,141 596,771 12,008 1,924 975,762 3E|
204,743 10,029 321,388 666,901 11,688 1,776 1,034,244 4%]
142,367 11,018 346,811 669,030 11,157 2,020 1,229,482 5E|
117,846 11,571 241,185 569,790 10,609 1,493 1,258,499 6%
135,955 12,205 141,016 471,720 11,745 1,521 1,152,917 7E|
147,437 9,547 154,384 491,371 10,196 1,587 1,190,596 81|
185,268 10,654 167,952 464,007 10,921 2,119 1,021,165 9%
208,575 10,435 269,249 515,905 12,356 2,009 1,236,411 10%]
136,277 9,807 386,379 508,305 9,917 1,863 1,232,743 117%]
170,003 11,087 321,176 628,053 11,940 1,851 1,067,032 12%]
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Output of Principal
2 &
B HA MANUFAC-
PERIOD | Electronic | ™ H“'fgj oA ""“gj Vindow type ﬁ _Jf’% * _'J\ fa Washing
. Power wire |Communication air Car-air- Refrigerator .
wire . o L machine
& cable wire & cable | conditioners | conditioner
it X W | > % |~ % ¥ i ¥ i
mt mt mt set set set set
2002 Mar. 11,871 26,182 6,687 183,916 33,724 31,089 17,374
Apr. 12,050 21,947 5,759 222,052 36,282 38,894 21,965
May 12,179 22,520 7,602 225,611 42,006 42,821 18,345
June 9,057 26,887 4,882 197,817 39,073 44,016 18,415
July 7,278 26,984 4,745 139,414 40,490 56,868 13,020
Aug. 7,858 25,250 5,197 64,728 29,170 56,071 23,473
Sept. 9,118 21,616 5,381 25,511 33,204 46,191 26,857
Oct. 11,126 20,193 5,891 45,382 38,935 37,722 25,629
Nov. 7,368 18,986 7,178 45,629 38,856 39,808 28,373
Dec. 7,569 24,137 4,630 55,806 40,646 33,619 26,308
2003 Jan. 6,244 21,884 4,185 77,608 40,101 45615 25,486
Feb. 6,454 18,364 3,555 134,724 28,226 26,888 17,527
Mar. 8,529 25,845 5,470 193,206 38,425 27,149 19,253
Apr. 7,846 22,448 3,861 220,951 42,884 38,235 19,895
May 6,414 21,514 4,691 222,072 42224 41,237 23,476
June 5,743 20,038 4,828 206,438 38,175 47,851 17,582
July 8,450 23,424 4,920 197,984 33,839 63,346 15,711
Aug. 8,470 24,610 5,392 89,551 26,255 64,516 27,136
Sept. 7,793 22,996 5232 51,445 35,636 63,011 28,796
Oct. 7,749 23,881 6,284 55,060 43,390 56,704 35,785
Nov. 9,451 22,912 5,978 40,731 42,110 57,308 36,969
Dec. 7,289 26,707 7,114 56,796 51,869 59,396 37,319
L &
B HH MANUFAC-
SR 3 N oa 4+
sanw | w & |[FREE L o | epape| T PF |00
PERIOD . Colorimage Mother Interface
Monitor Key board Mouse Internetwork
scanner board cards
1 1 L L
Unit i i i # # ‘ ‘
set set set set set DCS. DCS.
2002 Mar. 617,489 61,961 57,695 85,238 631,999 3,968,776 4,984,629
Apr. 589,152 76,198 67,653 83,243 504,252 3,489,125 5,010,897
May 489,423 66,281 40,716 52,815 438,015 3,517,229 5,274,284
June 456,262 191,362 44,982 68,196 465,799 3,174,465 5,086,541
July 461,620 151,949 33,385 72,170 405,623 3,703,211 5,480,988
Aug. 453,170 168,766 37,557 62,344 516,547 3,641,140 5,202,537
Sept. 413,419 119,072 21,820 44,266 570,028 4,185,990 5,662,635
Oct. 500,480 112,150 47,725 28,642 670,124 4,830,407 6,706,538
Nov. 492,061 76,990 38,065 53,737 552,024 4,237,161 6,313,116
Dec. 503,722 76,988 36,684 37,621 495,205 3,739,570 6,610,191
2003 Jan. 462,369 66,781 52,970 41,093 561,353 4,531,451 7,121,323
Feb. 419,769 69,290 49,472 67,259 766,280 3,612,755 5,369,785
Mar. 374,404 69,944 57,504 24,858 933,456 4,121,261 6,146,638
Apr. 443,716 70,967 49,798 34,387 515,427 3,387,842 6,229,991
May 392,393 82,739 54,333 16,096 803,712 3,173,044 5,849,372
June 389,575 63,569 60,273 18,896 727,382 3,218,793 5,507,842
July 358,251 74,618 42,223 33,758 750,018 3,488,576 6,482,325
Aug. 294,601 44,091 44,717 63,975 857,153 3,488,876 5,942,274
Sept. 326,726 50,740 49,203 39,938 1,006,124 3,789,977 7,143,638
Oct. 294,395 74,151 49,198 23,203 1,043,433 4,310,467 8,310,403
Nov. 252,840 68,197 65,485 49233 897,959 3,956,910 7,251,557
Dec. 294,620 73,704 63,386 33,119 855,194 3,027,561 7,677,976
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Industrial Products (Continued)

E 3

TURING B Hi
EYE |1 - X
O I I B A T N e L T
R % Electric > @ * “ | Electronic | Computer Computer PERIQOD
Electronic Desktop Portable . .
. fan calculator disk terminal
rice cooker computer computer
¥ ¥ n n ¥ I ¥ PR
set set set set set 1,000 pcs. set —
40,455 2,588,971 99,060 1,410,062 548,073 41,132 | N 915 3%
37,718 2,637,050 83,306 1,252,476 503,293 19,961 4|
33,002 2,931,426 74,269 1,386,125 12,335 570,893 31,799 5%]
30,542 2,261,053 63,458 1,323,393 563,472 35,345 6%|
41,128 1,457,525 63,380 1,073,533 584,438 30,715 7%]
37,518 1,449,381 78,234 1,024,849 557,266 34,332 8%
33,188 1,181,535 89,026 1,118,453 585,945 39,077 9|
44,357 1,120,930 68,823 1,272,422 655,501 31,908 10%]
50,239 1,104,466 64,646 1,366,605 619,238 46,941 115]
54,766 946,056 41,467 1,147,873 623,511 43,751 12%]
67,101 1,184,654 31,258 960,736 642,725 26,351 NE 1k
40,878 1,131,922 23,478 996,217 530,544 31,885 2F]|
44,189 1,970,691 30,907 918,114 626,340 42,678 3E|
21,204 2,328,495 28,999 821,730 9,425 553,704 19,789 47|
32,250 2,598,892 29,173 713,272 619,701 16,590 5%
39,450 2,414,660 29,266 930,643 682,934 30,960 6%
40,591 1,589,961 34,326 825,130 708,126 20,064 7E|
36,130 914,353 31,448 799,972 725,261 29,173 8%
46,489 1,006,230 30,878 817,572 722,163 29,071 9k|
56,852 1,012,562 27,165 918,333 768,872 39,541 107]
51,882 785,789 31,310 942,655 775,000 54,163 11%]
58,785 1,526,605 34,704 776,484 787,998 21,534 12F]
=
TURING B HH
- s B4 i R 15 [F e
T OA 1 . B iy #&IC
Video tape | Telephone | Telephone Foundry PERIOD
T.V. sets Modem IC package
recorders set exchangers wafer
i i i g i s 7 | g =
set set set set set 1,000 pcs. 1,000 pcs. _
80,692 2,475 25,975 129,776 4,546,442 493 944,725 | sl 91F 3%
70,179 1,542 9,617 4517 5,016,971 532 955,127 47|
67,102 2,474 10,890 13,619 4,502,006 594 970,804 5%]
63,154 1,534 6,120 22,450 4,141,802 613 958,283 6%|
82,377 2,719 11,059 82 2,908,436 639 1,018,864 7%]
84,904 2,141 19,106 18,840 3,091,616 602 981,519 8%
96,427 2,447 10,388 63 4,150,990 542 977,962 9|
110,263 2,430 10,895 201 4,166,174 533 1,074,905 10%]
104,183 3,348 31,519 1,023 4,130,043 539 1,042,783 115]
92,286 3,096 53,227 476 3,318,779 527 1,104,679 12F]
125,175 3,174 56,582 1,036 3,561,155 497 1,029,446 9QF 1%
70,178 2,315 53,465 1,592 2,827,483 513 889,024 2k
66,898 1,820 14,549 701 3,469,612 623 1,134,701 3E|
65,278 1,225 32,511 741 3,203,922 653 1,192,295 4F|
75,346 1,695 33,839 1,422 2,778,692 706 1,156,394 5%
88,554 1,995 25,585 505 2,771,850 712 1,097,957 6%|
110,697 2,157 9,564 699 2,560,533 724 1,232,781 7E|
98,142 1,646 25,284 2,075 2,574,698 728 1,254,148 8%
122,358 1,561 21,915 3,569 3,156,370 730 1,334,368 9k|
126,010 1,907 29,685 3,225 3,279,318 783 1,484,436 10%]
130,489 2,449 34,145 2,279 2,958,997 794 1,462,868 11%]
168,424 2,495 31,138 520 2,767,671 799 1,531,436 12%]
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3. i 2 1 ES
Output of Principal
1 -3
1] b
B HH MANUFAC-
IC(e & Fk - A | Bk Ee - . o
i %@ B o b - f,_*,f RIRPE | TAERE
FHTE gl i * do B Light oo !
PERIQOD ) . e . Electronic Power
Integrated Diode Transistors| emitting Diodes .
. . . . condenser supplies
circuit diode display
Uni + 5 + 5 + I3 + I3 + I3 + I3 v
nit
1,000 pcs. 1,000 pcs. 1,000 pcs. 1,000 pcs. 1,000 pcs. 1,000 pcs. DCS.
2002 Mar. 499,206 733,170 197,714 293,662 1,843 12,726,411 2,378,709
Apr. 562,429 683,440 150,135 305,309 1,329 14,067,556 2,358,010
May 565,955 654,588 175,699 348,124 1,299 14,415,156 2,629,275
June 517,477 812,447 225,397 284,365 707 12,578,099 2,127,182
July 553,178 660,279 199,309 420,646 1,993 13,838,572 1,965,828
Aug. 479,651 681,458 187,894 395,256 1,255 13,129,624 1,856,459
Sept. 484,325 731,451 237,995 433,421 1,875 12,400,950 2,100,924
Oct. 502,017 545,877 288,534 544,155 1,621 13,354,257 2,380,502
Nov. 465,575 493,240 306,477 551,615 1,919 12,661,253 2,398,492
Dec. 457,626 584,990 300,036 542,790 1,979 11,812,551 2,469,935
2003 Jan. 400,959 521,650 260,106 540,540 1,814 13,636,422 1,823,993
Feb. 398,202 577,430 273,179 531,891 1,714 11,561,126 1,297,539
Mar. 492,674 861,448 433,290 641,142 3,017 15,784,445 1,687,619
Apr. 541,580 663,646 403,905 631,830 1,435 16,679,639 1,615,894
May 560,275 711,858 384,551 548,591 1,264 15,387,427 1,556,857
June 497,919 719,470 339,193 506,630 1,346 12,812,216 1,578,448
July 582,600 673,047 283,689 491,633 1,420 15,818,947 1,519,077
Aug. 581,474 747,422 287,678 519,069 1,299 17,646,198 1,504,526
Sept. 586,229 941,583 310,071 609,731 1,491 16,288,332 1,706,075
Oct. 629,460 837,415 302,548 713,409 2,044 18,029,802 1,776,757
Nov. 579,814 780,278 331,002 718,608 1,836 19,218,992 1,544,310
Dec. 638,021 1,099,882 433,402 712,321 2,381 19,947,247 1,656,789
1 A o o)
1] 8 = Xk B B
=7 : ] MANUFACTURING ELECTRICITY,
EN RS R o
ER = Printed | Automobile Electric power
PERIOD |Metal mould| circuit part & # % £ Power generation
board accessory (& A) (million k.w.h.)
Unit Py 7§ ~[F & =~ & 3 | & Lo P
NT$ million | NT$ million | NT$ million Total Hydro Thermal Nuclear
2002 Mar. 3,234.3 15,065.4 12,733.2 14,721 538 8,497 3,139
Apr. 3,363.9 15,009.8 12,778.5 15,236 501 9,403 2,815
May 4,163.0 15,7415 13,713.3 16,543 479 9,116 2,944
June 3,498.1 13,997.0 12,647.4 16,929 514 9,351 3,313
July 3,742.1 14,689.3 13,503.0 18,216 708 9,820 3,568
Aug. 3,741.3 14,004.9 12,029.2 18,413 631 11,411 3,582
Sept. 3,582.8 13,803.8 13,164.2 16,426 514 10,155 3,092
Oct. 3,547.1 15,359.2 13,845.5 16,177 575 9,918 3,162
Nov. 34113 14,660.6 14,2438 14,700 472 8,802 2,959
Dec. 4,198.0 14,133.4 14,658.6 14,954 461 9,051 2,830
2003 Jan. 5,086.5 13,228.7 14,989.8 14,551 468 7,829 3,529
Feb. 2,968.6 11,920.2 11,295.8 12,738 452 6,845 3,168
Mar. 3,880.8 15,113.9 14,840.0 15,049 504 8,966 2,949
Apr. 3,695.4 14,039.9 14,818.8 15,590 560 9,926 2,646
May 3,841.5 13,833.8 14,334.7 16,802 591 10,804 2,703
June 3,914.6 13,173.1 13,053.3 16,845 696 10,055 3,229
July 4,428.7 14,676.5 13,983.9 19,883 706 12,385 3,515
Aug. 4,688.1 15,629.6 11,204.8 19,419 589 11,994 3,568
Sept. 4,150.5 15,606.9 12,953.0 17,953 673 11,174 2,930
Oct. 4,702.0 17,571.0 13,904.5 16,843 602 10,154 3,143
Nov. 4,275.4 17,574.5 13,640.7 15,789 524 9,884 2,846
Dec. 4,949.0 17,988.0 15,690.5 15,676 497 9,268 3,147
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Industrial Products (Continued)

E 3

TURING B HA
5 B BT L (%
R P |, | .
Liquid ) S ] 1 & poiF B B oAn
Container Passenger ) PERIOD
crystal . Truck & bus Motorcycle Bicycle Camera
. ship car
display
<o I i i i % i -
1,000 pcs. D.W.T. set set set set set —
33,820 20,040 391 26,718 72,903 486,984 177,338 | S 91 3%|
33,218 24,487 342 26,978 76,518 387,757 193,051 4k|
31,497 27,190 306 30,332 79,306 366,057 187,274 5%]
25,652 25,148 303 27,867 79,874 341,936 144,368 6%
30,409 26,262 333 30,289 90,766 385,863 166,318 7%]
28,947 29,596 222 20,837 83,950 376,719 188,718 8|
28,235 31,424 214 26,082 83,850 346,789 209,140 9|
28,852 29,672 234 31,867 76,587 427,508 216,692 10£]
27,759 27,868 230 31,687 70,150 387,123 191,295 115]
30,178 25,632 241 32,272 51,392 408,425 154,651 12£]
25,541 17,501 282 35,348 81,132 453,865 129,999 90 1%
15,994 7,165 199 20,112 65,103 364,583 110,601 2F]|
23,052 7,664 353 33,897 104,076 467,805 107,194 3E|
21,456 8,487 428 30,498 104,531 427,505 89,099 47|
22,711 8,294 512 30,355 106,498 341,314 72,296 5K
21,733 9,357 471 29,276 87,902 327,523 71,982 6%
24,519 10,983 384 35,852 100,390 386,036 110,240 7E|
24,737 15,757 285 19,863 103,056 360,824 80,759 8%
29,739 18,606 265 31,554 107,862 392,827 127,316 9k
28,914 27,394 252 35,564 115,911 474,639 132,647 107]
27,292 23,290 278 36,017 104,093 376,088 102,702 11£]
26,639 24,000 344 41,652 101,596 418,268 70,593 12F]
] = E EBE B £ =X
GAS & WATER HOUSING & BUILDING CONSTRUCTION B HA
REWF 4 4w 5% A 55 R R 2 Az* 5B | FEYSE | 1458 PERIOD
Liquified Bk ok o Reinforced [Residential | Stores & | Industrial
petroleum | City water Steeled concrete building | mercantile | building
gas concrete building
= FiE Fraax PN 2 g .
mt 1,000 o’ o 1000w -
95,263 335,930 464 1,301 588 210 363 | N 91F  3F]
81,442 323,369 268 1,309 763 152 227 47|
76,111 291,885 585 1,429 661 399 482 5K
69,225 299,163 297 1,465 710 169 359 6%
88,626 317,643 418 1,189 566 328 319 7E|
73,773 330,144 352 1,630 572 241 194 8%
80,506 319,480 321 1,039 569 147 191 9k
108,384 329,236 245 1,240 598 212 253 107]
92,737 317,134 265 1,612 631 474 160 11
90,125 325,512 491 1,711 857 410 216 12F]
150,853 328,295 459 1,906 910 603 253 927F 1]
125,344 296,820 224 698 280 169 99 2F]
130,560 321,261 428 1,468 787 249 179 3|
108,295 315,224 375 1,122 560 251 226 4F|
104,415 327,792 693 1,341 638 177 339 5%]
110,013 315,385 601 1,559 959 548 322 6%
102,329 336,406 441 1,921 1,153 264 240 7%]
105,561 334,894 399 1,744 856 341 232 8|
83,994 327,508 286 2,061 684 652 294 9|
111,661 328,697 561 1,521 804 272 411 10£]
128,358 317,482 265 1,939 878 474 205 115]
176,865 319,407 219 2,224 1,322 498 195 12£]
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4, 1 -

_ Power Consumption
Unit: 1,000 k.w.h.

WELR 1 o
i H & Bt |mEmx ® = -

I R
- o or s i g%

PERIOD Total Mmmg.& I Lo [ ﬁ; \%{ood@z ?’iper&f Basic

Quarrying | Subtotal Food Textiles .
Wood Paper Industrial
Products Products | Chemicals
1987 41,873,029 234,889 35,266,409 1,975,681 6,084,009 605,925 2,198,918 1,280,171
1988 45,221,434 208,562 | 37,662,630 | 2,144,886 | 6,355,317 601,567 | 2,365,864 | 1,274,138
1989 47,463,812 181,706 | 38,997,742 2,203,464 6,419,258 549,954 2,360,319 1,240,249
1990 50,226,413 170,917 | 40,697,646 | 2,352,596 | 6,303,556 504,316 | 2,355,933 | 1,195,581
1991 53,957,847 177,078 | 43,273,474 2,552,503 6,708,767 484,883 2,458,729 1,173,799
1992 56,371,482 191,075 | 44,511,971 | 2,373,474 | 6,654,064 454366 | 2,314,294 | 1,123,532
1993 59,285,750 203,832 | 45,783,772 2,461,907 6,591,409 399,219 2,174,126 1,173,223
1994 63,308,171 213,304 | 48,340,400 | 2,553,001 | 6,952,330 399,862 | 2,267,999 | 1,240,833
1995 66,888,705 209,830 | 50,792,335 2,629,478 6,844,025 389,016 2,332,302 1,313,963
1996 69,890,941 184,263 52,558,096 2,648,611 7,102,619 380,711 2,199,552 1,345,125
1997 75,973,543 189,676 | 57,073,017 2,613,601 7,471,106 386,460 2,169,542 1,420,079
1998 80,984,843 353,166 | 59,090,446 | 2,411,966 | 7,539,857 406,054 | 2,077,603 | 1,378,453
1999 84,700,492 333,890 | 61,981,666 2,385,287 7,757,061 392,172 2,021,931 1,458,788
2000 92,506,028 318,887 67,378,329 2,542,384 7,958,853 391,360 2,141,733 1,530,909
2001 92,564,742 293,289 | 66,127,460 2,513,706 7,441,795 336,086 1,995,262 1,435,696
2002 98,108,746 367,144 | 69,696,373 2,647,907 7,369,801 321,596 2,056,542 1,500,561
2003 103,627,098 430,510 | 73,690,835 2,723,757 7,219,948 319,470 2,144,038 1,567,866
2002 Feb. 6,074,414 20,630 4,400,750 165,110 451,679 19,806 137,182 108,205
Mar. 7,677,712 27,631 5,624,122 199,537 607,843 25,172 169,200 123,093
Apr. 7,903,360 28,224 5,738,335 204,078 631,301 25,826 175,988 125,581
May 8,980,325 29,975 6,349,686 240,491 717,623 29,114 184,650 132,132
June 8,354,818 26,729 5,814,038 227,207 643,709 27,899 176,128 115,112
July 8,995,911 32,388 6,320,468 250,581 683,231 29,350 180,262 125,314
Aug. 9,069,395 32,686 6,259,172 257,184 658,664 30,886 178,412 133,412
Sept. 8,581,538 34,281 5,931,567 233,053 611,163 28,243 168,137 129,720
Oct. 8,733,349 34,672 6,157,402 237,472 652,632 31,966 175,738 132,959
Nov. 8,303,841 33,596 5,868,374 224,179 580,286 22,899 166,571 127,238
Dec. 8,012,889 34,874 5,820,107 207,875 562,791 24,874 169,973 129,828
2003 Jan. 7,670,506 34,398 5,690,282 204,328 606,637 24,754 172,330 122,609
Feb. 6,843,438 28,269 4,859,519 178,348 412,464 20,998 152,370 118,100
Mar. 8,326,846 36,730 6,208,934 202,454 608,917 25,505 206,587 139,045
Apr. 8,367,750 33,798 6,046,232 213,936 619,581 25,865 190,392 122,799
May 8,564,177 35,907 6,069,326 231,602 656,849 26,858 172,294 131,846
June 8,807,216 35,589 6,189,064 237,426 613,915 27,134 172,574 134,127
July 9,365,655 37,848 6,490,057 259,205 645,196 28,692 179,258 129,665
Aug. 9,405,050 35,488 6,499,348 296,273 622,661 29,875 176,209 129,063
Sept. 9,641,964 35,478 6,651,865 218,317 657,403 28,713 181,234 136,776
Oct. 9,083,506 36,463 6,317,163 237,250 604,505 27,120 174,582 132,478
Nov. 8,618,636 37,526 6,129,564 221,723 573,150 26,265 175,605 130,155
Dec. 8,990,530 43,018 6,563,997 222,896 598,668 27,690 190,603 141,203
2004 Jan. 7,760,587 40,234 5,647,025 191,240 519,739 23,405 160,040 126,420
Feb. 7,670,244 31,518 5,676,765 194,826 481,474 24,747 178,813 125,025

Source: The data are provided by the Taiwan Power Company, R.O.C.
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# T £
by Industry
: (AU
MANUFACTUR ING e x|apEz| 2 @ B
EHOpy o[ .
T R ?E’]‘;@El;? | SRR 2P construe|  Public
Other - % Metal Miscella- . erere Others PERIOD
Chemical Cement Iron & | Aluminum Products eous -tion Utilities
Steel
Products
5,791,350 | 1,767,308 | 2,861,348 65,037 | 1,966,635 10,670,027 114,089 679,546 5,578,096 S 765
6,119,182 | 1,978,296 | 2,990,702 66,815 | 2,241,806 11,524,057 192,751 719,287 6,438,204 775
6,146,132 | 2,043,477 | 3,369,661 73,312 | 2,372,464 12,219,452 220,659 778,887 7,284,818 785
6,541,806 | 2,083,716 | 3,811,426 80,816 | 2,511,927 12,955,973 261,033 803,676 8,293,141 795
6,547,390 | 2,120,647 | 4,188,395 99,707 | 2,866,144 14,072,510 286,138 855,723 9,365,434 80
6,572,048 | 2,170,933 | 4,535,423 107,745 | 3,056,899 15,149,193 383,840 888,481 10,396,115 81
6,584,519 | 2,294,667 | 4,463,821 126,252 | 3,316,114 16,198,515 481,913 944,591 11,871,641 825
7,001,779 | 2,220,397 | 4,584,158 140,691 | 3,562,857 17,416,493 568,494 1,007,639 | 13,178,334 83
7,269,564 | 2,151,973 | 5,108,582 143,286 | 3,785,936 18,824,210 564,163 1,037,459 | 14,284,918 841
7,235,022 | 2,053,976 | 5,356,551 143,138 | 4,002,177 20,090,614 494,493 1,091,264 | 15,562,825 85
7,628,059 | 2,053,288 | 6,827,388 163,901 | 4,428,499 21,911,094 491,406 1,143,380 | 17,076,064 86.F
7,521,488 | 2,079,305 | 8,620,151 445,457 | 3,718,443 22,891,669 496,044 1,427,642 19,617,546 875
7,707,312 | 1,928,415 | 8,202,879 489,319 | 3,975,837 25,662,665 482,273 1,469,038 | 20,433,624 88
8,018,606 | 1,865,617 | 8,449,171 557,284 | 4,486,107 29,436,305 489,764 1,831,647 | 22,487,399 89
7,759,397 | 1,925,701 | 7,816,380 533,424 | 4,377,901 29,992,112 543,270 2,065,483 | 23,535,240 90
7,875,888 | 1,992,552 | 8,618,832 561,744 | 4,845,775 31,905,175 529,890 2,253,487 | 25,261,852 91
8,066,857 | 1,977,314 | 9,111,796 581,880 | 5,248,507 34,729,404 543,838 2,414,804 | 26,547,111 91
514,350 140,071 579,876 37,166 277,112 1,970,193 36,585 176,485 1,439,964 9]+F 2%
634,139 159,473 731,914 45,895 387,266 2,540,589 44,063 179,707 1,802,189 3k
666,226 163,576 744,124 46,806 391,169 2,563,658 43,071 191,062 1,902,669 45|
729,277 182,294 742,793 49,127 439,913 2,902,273 46,766 200,111 2,353,787 5%]
656,084 163,238 657,052 45,520 408,471 2,693,617 43,798 178,902 2,291,350 6%|
685,483 165,633 743,183 50,375 443,290 2,963,766 45,266 194,498 2,403,292 7%
709,445 158,876 697,523 49,685 451,249 2,933,837 47,135 194,214 2,536,188 8%]
687,219 157,826 687,968 47,334 425,085 2,755,818 44,763 186,177 2,384,750 9k|
687,420 170,892 763,646 47,663 430,497 2,826,516 43,382 196,968 2,300,925 10%]
661,451 179,489 749,809 46,743 430,795 2,678,916 43,553 190,079 2,168,240 11%]
640,595 173,444 782,450 48,439 399,202 2,680,637 39,623 177,596 1,940,690 125]
621,500 164,397 735,297 45,948 400,582 2,591,900 37,637 180,931 1,727,259 92+F 15]
581,427 126,867 643,149 41,289 342316 2,242,188 34,074 185,793 1,735,784 2F]
707,571 186,610 802,774 51,378 443,439 2,834,656 37,959 204,009 1,839,214 3E|
662,326 166,809 773,562 46,306 424,235 2,800,422 39,140 187,657 2,060,924 4F]
637,696 162,876 732,140 47,298 433,956 2,835,909 45,378 195,562 2,218,004 5]
683,521 160,217 765,365 50,558 443,687 2,900,542 41,918 199,366 2,341,278 6|
718,315 171,304 740,213 50,256 404,592 3,163,360 55,962 212,145 2,569,643 7E|
702,107 155,916 712,396 48,783 518,644 3,107,421 57,293 204,031 2,608,890 8%
733,273 166,838 777,816 50,854 474,868 3,225,773 57,409 220,096 2,677,116 9|
682,767 154,041 801,238 49,217 451,279 3,002,684 47,038 202,292 2,480,549 10%]
668,150 166,889 744910 47,775 439,650 2,935,293 45,217 201,797 2,204,532 11%]
692,296 194,551 882,936 52,218 471,258 3,089,679 44,433 215,164 2,123,918 12%]
637,597 156,436 719,786 44,587 384,323 2,683,451 42,832 207,654 1,822,841 03:F 1]
629,188 142,279 764,703 47,384 410,078 2,678,248 38,974 188,624 1,734,363 2k|
R s SRl
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5, # w 4
Labor Force
Unit: 1,000 persons 1 A %l
. B R N e 54 ik
BoEg [ ¢ - : . ,
» Total Civilian Population Aged 15 & Over i 7 Total W H
PERIOD | Population &t 3] e =t B e =t B
Total Male Female Total Male Female Total Male
2002 Feb. 22,355 17,313 8,608 8,705 9,928 5,895 4,034 9,420 5,541
Mar 22,363 17,330 8,617 8,712 9,929 5,881 4,048 9,416 5,532
Apr 22,373 17,348 8,626 8,723 9,935 5,880 4,055 9,440 5,538
May 22,382 17,364 8,632 8,732 9,951 5,881 4,069 9,451 5,536
June 22,390 17,380 8,639 8,740 9,963 5,893 4,071 9,454 5,545
July 22,400 17,395 8,646 8,749 9,991 5,906 4,085 9,468 5,554
Aug. 22,408 17,411 8,653 8,758 10,010 5,912 4,098 9,474 5,556
Sept. 22,417 17,426 8,659 8,767 9,974 5,899 4,075 9,443 5,547
Oct. 22,429 17,443 8,666 8,777 9,981 5,894 4,087 9,451 5,548
Nov. 22,440 17,459 8,673 8,786 10,002 5,901 4,101 9,480 5,557
Dec. 22,453 17,473 8,679 8,794 10,011 5,902 4,109 9,506 5,563
2003 Jan. 22,461 17,488 8,686 8,802 10,028 5,905 4,123 9,524 5,566
Feb. 22,466 17,501 8,691 8,810 10,019 5,889 4,130 9,500 5,542
Mar. 22,472 17,515 8,697 8,818 10,023 5,880 4,143 9,514 5,544
Apr. 22,477 17,529 8,703 8,826 10,028 5,883 4,145 9,535 5,561
May 22,481 17,542 8,709 8,833 10,022 5,881 4,141 9,523 5,551
June 22,486 17,558 8,716 8,842 10,054 5,900 4,153 9,542 5,564
July 22,492 17,575 8,723 8,851 10,115 5,924 4,191 9,593 5,596
Aug. 22,498 17,593 8,732 8,861 10,142 5,934 4,208 9,613 5,602
Sept. 22,505 17,610 8,740 8,870 10,094 5,905 4,189 9,584 5,585
Oct. 22,515 17,629 8,749 8,881 10,109 5,912 4,197 9,612 5,600
Nov. 22,524 17,649 8,758 8,892 10,131 5,917 4214 9,654 5,614
Dec. 22,535 17,668 8,766 8,902 10,148 5,921 4,227 9,683 5,620
2004 Jan. 22,541 17,684 8,773 8,912 10,157 5,921 4,236 9,697 5,624
2. BREFFEHEAEREE %)
SRH5ER ] AL = @ ) Labor
BB [ 0| Givitin }or Jls?y rced s = T
pulation Aged 15 & Over £ &l Total i E 4
PERIOD | , 10" = 7 ¥ E T = 3
opuwation Total Male Female Total Male Female Total Male
Jan. 0.5 1.3 1.1 1.4 1.5 0.5 29 -0.4 -1.8
2002 Feb. 0.5 1.3 1.1 1.4 1.7 1.0 29 0.3 -0.9
Mar. 0.5 1.3 1.1 1.4 1.8 0.9 3.0 0.4 -0.7
Apr. 0.5 1.3 1.1 1.4 2.1 1.1 3.5 1.0 -0.2
May 0.5 1.2 1.1 1.4 2.1 1.4 3.0 1.2 0.4
June 0.5 1.2 1.1 1.4 1.6 1.3 2.2 1.0 0.4
July 0.5 1.2 1.1 1.3 1.4 0.8 2.3 1.0 0.2
Aug. 0.5 1.2 1.1 1.3 1.2 0.4 2.2 1.0 0.0
Sept. 0.5 1.2 1.0 1.3 1.0 0.4 1.9 0.9 0.2
Oct. 0.5 1.2 1.0 1.3 0.9 0.4 1.7 1.0 0.4
Nov. 0.5 1.1 1.0 1.3 0.8 0.2 1.7 0.9 0.4
Dec. 0.5 1.1 1.0 1.3 0.7 0.1 1.6 0.9 0.3
2003 Jan. 0.5 1.1 1.0 1.2 0.7 0.0 1.7 0.8 0.3
Feb. 0.5 1.1 1.0 1.2 0.9 -0.1 2.4 0.8 0.0
Mar. 0.5 1.1 0.9 1.2 0.9 0.0 2.3 1.0 0.2
Apr. 0.5 1.0 0.9 1.2 0.9 0.1 2.2 1.0 0.4
May 0.4 1.0 0.9 1.2 0.7 0.0 1.8 0.8 0.3
June 0.4 1.0 0.9 1.2 0.9 0.1 2.0 0.9 0.3
July 0.4 1.0 0.9 1.2 1.2 0.3 2.6 1.3 0.8
Aug. 0.4 1.0 0.9 1.2 1.3 0.4 2.7 1.5 0.8
Sept. 0.4 1.1 0.9 1.2 1.2 0.1 2.8 1.5 0.7
Oct. 0.4 1.1 1.0 1.2 1.3 0.3 2.7 1.7 0.9
Nov. 0.4 1.1 1.0 1.2 1.3 0.3 2.8 1.8 1.0
Dec. 0.4 1.1 1.0 1.2 1.4 0.3 2.9 1.9 1.0
2004 Jan. 0.4 1.1 1.0 1.2 1.3 0.3 2.7 1.8 1.0

Source:Directorate-General of Budget,Accounting and Statistics,R.O.C., Monthly Bulletin of Manpower Statistics, Taiwan Area,R.O.C.
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Indicators
e on
Number ok ==
Labor Force Tl F (%) FH F (%)
4 , RS E ] Labor Force Participation Rate (%) B Hf
Employed Y 3 Unemployed Not in Labor Unemployed
£ Zf Pl £ Force il bl k2 Rate (%) PERIOD
Female Total Male Female Total Male Female
3,879 508 354 154 7,385 57.3 68.5 463 5.1 91  2k]
3,885 513 349 164 7,401 57.3 68.2 46.5 5.2 3k
3,902 495 342 153 7,413 57.3 68.2 46.5 5.0 4]
3,915 499 345 154 7,413 57.3 68.1 46.6 5.0 5E]
3,910 509 348 161 7,416 57.3 68.2 46.6 5.1 6%]
3,914 523 352 171 7,404 57.4 68.3 46.7 52 7E]
3,918 536 356 180 7,401 57.5 68.3 46.8 5.4 8%]
3,896 531 352 179 7,452 57.2 68.1 46.5 53 9k
3,903 530 346 184 7,462 57.2 68.0 46.6 53 10%]
3,923 522 344 178 7,457 57.3 68.0 46.7 5.2 11%]
3,943 505 339 166 7,463 57.3 68.0 46.7 5.0 125
3,958 504 339 165 7,460 57.3 68.0 46.8 5.0 92 k|
3,959 518 347 171 7,483 57.2 67.8 46.9 5.2 2F]
3,970 509 336 173 7,492 57.2 67.6 47.0 5.1 3k
3,974 493 322 171 7,501 57.2 67.6 47.0 49 4]
3,972 499 330 169 7,520 57.1 67.5 46.9 5.0 5E]
3,977 512 336 176 7,504 573 67.7 47.0 5.1 6%]
3,997 522 328 194 7,460 57.6 67.9 474 52 7E]
4,011 529 332 196 7,451 57.7 68.0 475 52 8%]
3,999 510 320 190 7,516 573 67.6 472 5.1 9F|
4,012 497 312 185 7,521 573 67.6 473 49 10]
4,040 477 303 174 7,518 57.4 67.6 474 47 11%]
4,063 465 301 164 7,520 57.4 67.5 475 4.6 12£]
4,073 460 298 163 7.527 57.4 67.5 47.5 4.5 93F 1]
Change from Same Period of Previous Year (%)
Force
Employed E% 'H\H
¥ PERIOD
Female
1.6 15
2.0 91F  2F]
2.0 35
2.7 4%
24 5E]
1.9 6%]
2.3 75
2.3 8%
2.0 95|
1.7 10%]
1.6 11%]
1.7 12£]
1.6 925 1k]
2.1 2%
22 3k
1.8 4]
1.5 5%
1.7 65|
2.1 7E]|
24 8%]
26 9k
2.8 10]
3.0 11%]
3.0 12%]
2.9 93:F  [k]
ER TR SRS ?%r%“@ﬁmlﬁ‘ RIS e Bt S
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il
Unit: 1,000 persons Employment y
CHEE O T E INDUSTRY
BF HB
s, fax o TS e
) NS =L T MY [ S22 My M IR AW S =L -
PERIOD Fishing & I gfvi w i % Elrectricity HIH% Il FTEY
Total . Subtotal Mining & |Manufacturing " | Construction | Subtotal [
Animal . Gas & Water Trade
Husbandry Quarrying
2002 Mar. 9,416 708 3,326 9 2,562 35 721 5,383 1,691
Apr. 9,440 712 3,335 9 2,564 35 727 5,393 1,699
May 9,451 709 3,341 9 2,565 35 732 5,402 1,702
June 9,454 702 3,353 9 2,570 35 738 5,399 1,696
July 9,468 700 3,346 9 2,570 35 733 5,422 1,713
Aug. 9,474 702 3,331 9 2,564 35 723 5,441 1,716
Sept. 9,443 707 3,320 9 2,555 35 722 5,416 1,695
Oct. 9,451 710 3,325 9 2,564 35 717 5,416 1,690
Nov. 9,480 715 3,329 9 2,575 35 711 5,435 1,685
Dec. 9,506 715 3,344 9 2,583 35 717 5,447 1,676
2003 Jan. 9,524 705 3,340 9 2,582 35 715 5,479 1,686
Feb. 9,500 701 3,334 9 2,584 35 707 5,465 1,686
Mar. 9,514 700 3,331 9 2,587 35 700 5,484 1,695
Apr. 9,535 697 3,322 9 2,584 35 695 5,517 1,703
May 9,523 695 3,318 8 2,577 35 698 5,510 1,695
June 9,542 699 3,331 8 2,585 35 703 5,511 1,693
July 9,593 704 3,345 8 2,594 35 709 5,545 1,705
Aug. 9,613 700 3,335 8 2,589 35 703 5,578 1,715
Sept. 9,584 695 3,327 8 2,585 35 699 5,562 1,690
Oct. 9,612 690 3,329 8 2,592 35 694 5,593 1,696
Nov. 9,654 687 3,340 8 2,602 35 696 5,627 1,706
Dec. 9,683 679 3,361 8 2,614 35 705 5,643 1,703
2004 Jan. 9.697 667 3.373 8 2.621 35 710 5.656 1.709
Source: See Table 5.
W <r 2 )|
7. ¢+ ¥ BE R 1 % & %8
Number and Average Monthly Working
o Total Mining & Quarrying Manufacturing Electricity, Gas & Water Construction
PER | OD - . g IS N T IS N g IS N Ey IS N
oo | OEL g0 S 1,000 S T
1,000 persons hours hours hours hours
persons persons persons persons
2002 Jan. 5,447 8 195 2,291 194 35 182 402 185
Feb. 5,434 8 145 2,287 141 35 127 391 136
Mar. 5,433 8 190 2,294 191 35 175 388 182
Apr. 5,435 8 187 2,302 189 35 173 387 181
May 5,437 8 193 2,307 197 35 180 390 184
June 5,454 8 184 2,315 183 35 165 389 176
July 5,495 8 201 2,334 200 35 186 392 183
Aug. 5,507 8 198 2,332 195 35 178 393 179
Sept. 5,497 8 186 2,327 185 35 164 393 172
Oct. 5.497 8 196 2,327 194 35 177 394 181
Nov. 5,505 8 192 2,327 190 35 171 393 177
Dec. 5,522 8 195 2,328 194 35 180 396 182
2003 Jan. 5.520 8 187 2,327 188 35 173 393 178
Feb. 5.505 8 148 2,329 150 35 133 384 139
Mar. 5.512 8 186 2,339 191 35 172 384 177
Apr. 5,506 8 188 2,340 192 35 178 383 180
May 5,500 8 190 2,343 192 35 172 381 179
June 5.504 8 181 2,348 183 35 164 377 170
July 5,538 8 200 2,362 200 35 186 377 184
Aug. 5,547 8 192 2,361 190 35 170 377 180
Sept. 5,559 8 187 2,365 188 35 170 378 176
Oct. 5,582 7 191 2,372 196 35 177 383 184
Nov. 5,601 7 187 2,380 186 35 164 381 176
Dec. 5,621 7 198 2,388 203 35 188 383 184
Source: Directorate-General of Budget, Accounting and Statistics, R.O.C., Monthly Bulletin of Earnings and Productivity Statistics, Taiwan
Area, R.O.C.
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Industry ek
R B % SERVICES
1 TR R A T B H
53 r@}: éﬁf‘ﬁﬁxﬁ e e A E L wmfﬁug iy oo |aH ey
BEK | MEER | pe% | Real | WEHE | ¥ | AIREY | REY sk | publ
Accommoda-| Transporta- | Finance | Estate, | Professional | Educa- |Health Care| Cultural, Zt}? ] A du - PERIOD
tion & Eating-| tion, Storage and Rental | Scientific & | tional | & Social | Sporting & g ! ) Htl.lms_
drinking & Commu- | Insurance|  and Technical | Services| Welfare |[Recreational| ' tration
places nication Leasing Services Services Services
572 480 380 52 293 470 280 182 658 323 SN@91FE 3]
575 474 381 55 294 473 284 176 663 317 4%]
579 470 376 61 291 476 279 181 667 320 5]
577 474 379 65 287 481 275 184 660 322 6%]
578 476 381 61 285 486 270 187 658 327 7*|
573 479 378 65 281 493 273 191 662 329 85|
577 481 372 60 271 498 276 183 667 331 9%
573 478 374 60 274 504 277 180 672 333 10%]
575 477 372 60 279 509 284 186 671 337 11%]
581 473 367 64 284 505 289 185 681 341 12%]
587 471 372 61 285 506 293 182 689 346 02F 1]
585 470 376 58 290 502 292 177 681 348 2%]
579 475 382 62 292 499 289 173 686 350 35|
582 479 388 60 289 503 292 178 693 352 4%]
576 481 384 61 291 505 288 180 696 352 5]
575 486 385 64 288 503 288 185 692 353 6%]
577 490 378 68 280 511 286 191 682 376 7*|
584 495 372 72 277 518 280 197 687 381 8%
583 498 368 69 275 522 283 193 693 386 9%
589 494 370 73 280 529 288 190 699 386 10%]
601 489 367 72 284 526 294 194 700 395 11%]
608 485 365 67 291 520 300 199 708 398 125]
6012 480 368 66 295 522 303 195 714 393 03F 15|

PR TR I -
& A & 3 T 35 1 iF BF o#kc
Hours of Employees by Industry

I e T T o s T
Trade & Eating- Transport, Storage | Financing, Insurance, B o [ 7Sﬁ . ommunity, Social & H# ,H\ﬂ
drinking Places & Communications Real Estate USINESS SEIVICes Personal Services
I IS I IS I S
o Lo | | s o wome| T || T | o ose | PERIOD
1,000 persons hours ’ hours | 1,000 persons| hours ’ hours ’ hours
persons persons persons

1,350 185 312 186 427 176 218 178 404 189 SEI91EFE 1k
1,357 136 310 133 424 122 220 130 402 149 2%]
1,356 178 311 180 421 165 218 173 402 186 3%
1,355 177 311 179 418 169 218 175 401 183 4%]
1,352 185 310 188 417 177 219 183 399 191 5%]
1,362 173 312 173 416 164 218 169 399 180 6%
1,375 188 312 191 416 184 219 190 404 195 75|
1,382 185 314 186 417 178 219 188 407 193 8%
1,380 175 313 178 418 168 218 176 405 183 9k|
1,379 183 313 187 416 178 218 182 407 190 10%]
1,381 178 314 179 417 170 221 177 409 186 11%]
1,390 183 314 185 419 180 223 183 409 190 12%]
1,390 177 313 178 422 171 225 176 407 185 0QF 1k
1,387 144 310 142 419 134 227 140 406 154 2%]
1,383 177 309 178 420 169 227 174 407 185 3k
1,381 180 308 181 418 176 227 184 406 185 4%]
1,376 180 306 176 418 171 229 181 404 183 5%]
1,377 171 305 171 419 164 233 171 402 177 6%]
1,384 187 306 191 423 183 237 191 406 191 75|
1,388 179 305 181 426 173 238 181 409 186 8%|
1,389 176 307 179 429 170 237 179 411 182 9F|
1,393 182 307 186 431 176 240 185 414 187 105]
1,400 174 307 174 433 166 242 174 416 179 117]
1,406 187 308 191 433 184 244 191 417 192 125]

FER R SRS FHEREIE NP RREERYE S &R 9E
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8. &£ ¥ % g B 1 =

Unit: N.T.$ Average Monthly Earnings
I R WoE ¥ R -
PERIOD Mining & Quarrying Manufacturing Electricity, Gas & Water Construction

2002 Jan. 55914 53,284 135,593 41,630

Feb. 64,747 49,883 126,593 42,123
Mar. 40,949 34,759 67,770 34,998
Apr. 40,482 35,188 69,334 35,476
May 40,368 35,557 109,594 36,336
June 41,040 36,023 69,852 35,447
July 42,295 36,025 67,691 35,872
Aug. 41,687 34,898 102,358 36,100
Sept. 45,750 35,541 102,437 35,833
Oct. 41,314 34,995 66,242 35,715
Nov. 40,743 34,578 68,223 35,597
Dec. 40,799 38,090 107,773 36,904
2003 Jan. 70,761 69,791 185,543 51,669
Feb. 77,340 36,782 68,148 33,859
Mar. 40,883 35,214 68,892 35,086
Apr. 40,995 35,289 68,676 35,921
May 41,799 36,294 112,488 36,982
June 41,494 35,593 67,822 35,124
July 42,773 36,444 68,024 35,736
Aug. 42,204 36,292 77,252 35,790
Sept. 41,6006 36,399 111,507 36,446
Oct. 40,409 35,768 99,206 36,568
Nov. 40,566 36,078 68,233 35,465
Dec. 40,932 41,277 115,374 37,526

Source: See Table 7.

9. ¢+ ¥ X E R 1

Base: 1996=100 Indices of Average Earnings
B M| s ey WoE ¥ P EAR K o ¥
PERIOD Mining & Quarrying Manufacturing Electricity, Gas & Water Construction

2002 Jan. 147.94 157.18 175.46 116.22

Feb. 171.32 147.15 163.82 117.59
Mar. 108.35 102.53 87.70 97.70
Apr. 107.11 103.80 89.72 99.04
May 106.81 104.89 141.82 101.44
June 108.59 106.26 90.39 98.96
July 111.91 106.27 87.60 100.14
Aug. 110.30 102.94 132.46 100.78
Sept. 121.05 104.84 132.56 100.03
Oct. 109.31 103.23 85.72 99.70
Nov. 107.80 102.00 88.28 99.37
Dec. 107.95 112.36 139.46 103.02
2003 Jan. 187.23 205.87 240.10 144.24
Feb. 204.64 108.50 88.19 94.52
Mar. 108.17 103.88 89.15 97.95
Apr. 108.47 104.10 88.87 100.28
May 110.60 107.06 145.56 103.24
June 109.79 104.99 87.76 98.05
July 113.17 107.50 88.03 99.76
Aug. 111.67 107.06 99.97 99.91
Sept. 110.09 107.37 144.30 101.74
Oct. 106.92 105.51 128.38 102.09
Nov. 107.33 106.42 88.30 99.01
Dec. 108.30 121.76 149.30 104.76

Source: See Table 7.
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A 7 1A

= 45 F

of Employees by Industry Ik © Friefin
PREE LB | LA | SRR | L | BRI | g g
Trade & Eating- Transport, Storage & Financing, Insurance, Bu;irijs stS;vices ommunity, Social & PERI0OD
drinking Places Communications Real Estate Personal Services
45,791 70,093 85,977 49,361 47,551 SIRIOLE 1K
51,424 67,483 83,863 68,562 59,331 2k
34,694 47,135 57,207 45,666 39,331 3]
35,128 44,269 59,430 46,499 38,807 4F%]
34,978 45,456 55,938 45,090 38,489 5F|
34,945 45,971 60,063 46,998 40,328 6%
34,855 44,783 54,098 50,372 40,656 7%]
34,109 58,102 62,592 45,933 39,145 8%
34,781 62,454 54,340 45,942 40,308 9|
33,808 44213 51,140 44,590 39,416 10%]
33,809 44,511 49,853 45,057 38,747 11%5]
38,407 50,940 61,128 47,235 39,670 12%]
65,523 85,427 122,382 75,969 64,597 92:F  1F]
35,320 46,478 54,579 46,575 44,197 2k
34,807 48,275 48,473 44,610 41,054 3k
34,955 43,864 54,903 44,530 41,056 4F%]
34,738 43,640 51,740 46,129 40,309 5%|
34,494 44,925 55,523 44,899 40,595 6%
34,146 44311 58,731 47,208 39,619 7%]
34,410 46,980 54,169 46,746 39,900 8%
35,256 65,102 58,929 46,671 40,765 9%|
34,709 44251 50,701 45,122 39,890 10%5]
34,499 44,607 51,735 44,484 39,642 117]
38,838 65,614 62,841 52,738 43,119 12%]
PRI ¢ AT -
s F T H &
of Employees by Industry FH 2 85 =100
PAEE LB | WA | SRR | | BRI | g g
Trade & Eating- Transport, Storage & Financing, Insurance, Bu;irijs stS;vices ommunity, Social & PERI0OD
drinking Places Communications Real Estate Personal Services
136.50 155.46 161.49 109.85 135.84 Np91E 1]
153.29 149.67 157.52 152.58 169.50 2%]
103.42 104.54 107.45 101.63 112.36 3%
104.71 98.18 111.63 103.48 110.86 4%]
104.27 100.82 105.07 100.34 109.96 5E]
104.17 101.96 112.82 104.59 115.21 6*]
103.90 99.32 101.61 112.10 116.15 7k]
101.68 128.86 117.57 102.22 111.83 8%
103.68 138.52 102.07 102.24 115.15 9%|
100.78 98.06 96.06 99.23 112.60 10%5]
100.78 98.72 93.64 100.27 110.69 115]
114.49 112.98 114.82 105.12 113.33 12%]
195.32 189.47 229.87 169.06 184.54 92F 1|
105.29 103.08 102.52 103.65 126.26 2F]
103.76 107.07 91.05 99.28 117.28 35|
104.20 97.29 103.13 99.10 117.29 4%
103.55 96.79 97.18 102.66 115.16 5%]
102.82 99.64 104.29 99.92 115.97 6F]
101.79 98.28 110.32 105.06 113.18 75|
102.57 104.20 101.75 104.03 113.99 8%|
105.09 144.39 110.69 103.86 116.46 9k
103.46 98.14 95.23 100.42 113.96 10%]
102.84 98.93 97.17 99.00 113.25 11%]
115.77 145.52 118.04 117.37 123.18 12]
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Base: 1996=100

10. ® 2 #

<
X~

B

B 1

Indices of Labor Productivity

Wop ¥ | Qi | BOGGEE | 6B | SR | VE L | G R PR

B H LR W P | o | W E i W ¥
Hihsba ¥ ¥

Manufac- Food and Tobacco Textile mill Apparel, Leather, fur Wood & Furniture &
PERIOD turing beverages | manufacturing | products accessory & and related bamboo fixtures
manufacturing textile products products products products
1992 Ave. 82.65 88.01 87.23 84.38 130.75 112.29 132.85 113.33
1993 Ave. 85.38 89.61 92.08 86.26 116.46 103.36 128.30 105.94
1994 Ave. 88.36 93.72 93.25 91.13 104.73 102.28 108.86 102.52
1995 Ave. 94.86 97.63 114.46 93.50 103.29 96.68 98.62 99.36
1996 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1997 Ave. 106.96 96.04 102.88 104.56 96.70 90.66 96.31 96.29
1998 Ave. 111.69 96.41 112.02 107.85 103.61 90.55 90.30 94.11
1999 Ave. 119.56 95.32 107.97 110.94 101.73 85.12 78.72 96.23
2000 Ave. 126.88 95.57 90.57 111.82 94.21 79.07 66.29 95.49
2001 Ave. 131.97 104.77 97.00 115.60 87.91 72.99 67.75 76.31
2002 Ave. 142.08 99.96 92.53 114.72 87.73 81.12 62.80 62.84
2002 Jan. 131.47 106.75 101.51 110.77 80.55 72.17 60.14 68.28
Feb. 150.83 118.96 80.34 122.32 93.16 66.20 60.69 65.63
Mar. 144.92 104.39 88.27 122.17 82.22 76.87 60.58 67.54
Apr. 144.46 102.43 73.11 125.81 80.86 81.84 60.99 61.35
May 144.18 98.25 103.34 122.25 82.92 86.57 60.89 60.83
June 144.52 98.35 99.94 114.31 91.65 89.52 62.86 57.96
July 134.12 96.11 86.73 106.48 89.67 78.79 59.25 54.25
Aug. 137.30 100.45 92.09 107.96 99.60 80.78 65.66 59.14
Sept. 14291 98.79 97.97 112.04 97.13 82.37 62.24 58.02
Oct. 143.87 91.55 102.05 113.76 84.05 80.93 63.01 61.96
Nov. 145.59 91.99 93.35 111.92 81.44 82.47 72.96 68.45
Dec 143.75 97.20 88.32 109.00 90.38 91.25 65.49 71.10
2003 Jan. 143.72 104.87 103.24 109.32 92.60 83.02 59.32 68.19
Feb. 154.04 95.84 99.68 116.99 78.37 88.33 57.81 62.25
Mar. 145.26 96.19 115.16 115.04 77.80 87.27 55.05 61.22
Apr. 139.73 90.13 90.81 110.25 74.74 82.21 60.19 59.63
May 139.97 91.56 90.35 109.08 69.40 87.90 52.79 55.40
June 144.89 87.36 91.14 111.57 81.71 91.36 50.36 53.58
July 140.41 92.35 75.68 107.66 89.82 84.03 47.78 52.38
Aug. 146.33 96.75 86.49 105.08 88.17 77.87 53.44 53.03
Sept. 148.48 89.51 98.90 106.06 95.14 81.83 49.00 58.87
Oct. 152.51 88.09 121.08 108.81 79.05 75.32 52.23 64.58
Nov. 155.01 93.11 140.10 109.42 72.22 70.36 52.38 61.15
Dec. 152.13 96.09 102.47 108.74 85.03 84.10 54.98 69.96

Source: See Table 7.
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IR IR SR

in Manufacturing Industry L3 1 @I85 =100
REEE ~ AR HIRIY (CSAPRL | R [ Too R | AR | R, 2R T
?ﬁ#éﬁiﬁi’ PR [ B | HEX (LTSS Hg¥ Wiy |Wieax| B KB
Pulp & paper Printing & Industrial Chemical Petroleum & Rubber Plastic Nonmetallic
products kindred chemicals | products coal products products products mineral PERIOD
products products

97.45 103.40 72.97 85.33 68.38 98.15 96.69 86.00 Nl g1E iy
93.73 105.51 77.27 85.53 76.64 93.15 97.50 89.42 $2F T8
95.65 99.79 89.92 91.82 75.58 92.50 98.63 90.95 83F TiH
96.76 102.45 95.11 94.27 90.21 98.39 93.01 98.16 847 T I8
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 85F Ti8
105.28 100.21 106.61 108.96 112.03 96.90 102.96 107.82 86F Ti8
105.10 110.28 109.71 110.49 123.64 94.77 99.47 112.86 8§7F Ti8
106.86 99.90 106.75 109.52 136.88 93.87 103.07 111.47 88F Ti8
108.10 105.64 113.74 109.38 143.02 93.50 97.94 111.57 89F TiH
110.71 115.32 135.61 106.14 168.29 92.71 97.65 117.98 90F TiH
112.56 111.92 148.50 108.82 194.22 104.14 105.07 120.86 917 iy
115.31 118.68 131.66 104.20 166.53 93.08 106.58 116.82 91&F 1%
106.08 133.81 168.70 109.87 187.94 102.79 110.79 126.02 2%
125.99 111.63 152.04 112.74 180.81 111.77 111.21 117.64 35|
122.28 110.77 158.26 112.15 179.62 107.00 114.98 121.01 4%
111.55 98.06 149.95 111.77 190.65 105.63 109.55 121.61 5%|
112.30 103.69 145.53 107.93 198.14 106.17 101.32 126.36 6%
107.84 99.12 137.78 104.78 195.53 96.98 100.18 113.85 75|
109.98 109.42 149.57 106.20 216.71 99.61 102.31 115.93 8%
107.71 120.30 147.34 108.05 208.83 103.18 98.78 121.08 9%
109.27 126.43 143.54 111.84 207.42 106.55 100.88 126.38 10%]
112.11 106.29 151.55 109.70 205.85 107.61 102.34 122.33 117]
110.03 111.45 152.32 107.01 194.17 109.55 102.81 123.32 127]
110.23 103.67 158.16 112.25 215.42 115.23 104.08 122.89 9= 1F]
114.51 118.85 178.45 115.45 224.39 109.91 105.68 117.81 2F]
119.26 141.28 146.82 118.88 199.97 115.46 108.92 122.21 3F]
116.38 113.19 137.39 117.54 190.84 117.06 102.68 117.90 4F]
113.79 103.98 147.82 124.03 228.35 115.35 98.33 119.94 5F]
115.41 113.19 164.53 113.30 235.68 117.88 100.02 115.96 6%]
110.32 117.81 155.75 112.19 241.12 109.67 96.90 119.54 7%]
114.13 127.10 165.68 106.83 261.76 110.43 100.66 124.89 8%]
115.37 118.75 163.47 110.13 215.64 109.66 102.00 121.97 9%]
113.39 151.83 158.74 122.10 234.49 114.54 100.98 126.52 10%]
113.91 121.57 172.20 119.14 238.21 120.37 103.71 131.27 11%]
109.73 122.26 162.18 119.81 252.92 119.30 102.31 128.49 12%]
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Indices of Labor Productivity in Manufacturing

Industry(Continued) )
Base: 1996=100 FLIB - NBIRSE =100
£ £ T %’W?Iﬁ I Sl R B TR HpT ¥
BE B | Ao | s | waer | meamb | waim | day | wieax | B M
WIS
Primary | Fabricated Machinery Electrical and Transpor- Precision Other
PERIOD | ires | products | ctmeal | cqupment | cqupment | | poducs | PERIOD
equipment

1992 Ave. 82.17 102.38 94.94 70.22 103.22 99.05 92.89 Npis1FE iy
1993 Ave. 85.80 93.99 91.01 77.34 100.50 103.70 92.88 82F Ity
1994 Ave. 87.87 93.66 92.45 82.79 99.70 105.71 88.36 83F Tiy
1995 Ave. 91.90 99.97 95.56 93.69 102.36 104.30 95.42 84 14
1996 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 855F Ti4y
1997 Ave. 116.74 99.80 104.27 113.06 102.33 96.43 101.38 86 i
1998 Ave. 126.41 97.04 97.98 123.94 105.43 89.71 96.03 877 Tiy
1999 Ave. 139.47 97.85 100.17 145.29 100.06 103.17 91.94 88F 14y
2000 Ave. 141.60 95.93 107.59 159.43 105.68 125.16 96.84 89F Tiy
2001 Ave. 144.16 89.61 99.54 163.58 104.91 124.89 105.89 90F i
2002 Ave. 159.17 90.53 109.48 178.71 119.19 147.57 104.55 91.F T iy
2002 Jan. 147.27 82.71 92.80 164.71 107.67 123.44 90.99 91F 1%
Feb. 170.04 91.42 104.68 188.83 109.00 130.30 107.52 2E|
Mar. 161.64 91.11 96.64 188.16 119.95 126.34 103.73 3E|
Apr. 162.78 88.88 102.84 182.78 120.69 146.12 108.07 4%]
May 162.89 92.51 108.51 184.70 126.25 151.98 105.03 5E]
June 162.93 90.84 120.54 182.54 123.57 154.70 105.80 6%
July 154.02 91.90 102.08 166.62 118.30 133.58 93.46 TE|
Aug. 153.44 93.34 115.08 166.79 107.43 151.33 98.95 8|
Sept. 161.72 95.44 109.01 178.55 116.70 155.58 106.04 9%|
Oct. 159.98 87.52 115.26 181.40 124.06 162.87 108.90 10%]
Nov. 156.47 89.51 120.87 184.88 125.26 166.63 118.91 11%]
Dec. 160.50 91.58 124.52 175.90 128.30 163.78 109.73 12E|
2003 Jan. 162.09 93.09 105.53 171.57 134.90 162.38 106.73 92F 1%
Feb. 177.13 88.77 105.74 190.68 122.31 177.07 110.34 2E|
Mar. 165.43 87.25 112.66 182.70 129.13 154.53 106.87 3E|
Apr. 159.12 90.18 114.86 172.15 126.19 156.50 114.00 4F]
May 158.33 86.05 112.45 173.71 122.45 156.57 105.97 5E]
June 158.27 86.05 120.58 180.37 121.19 159.97 105.80 6%
July 153.43 83.09 106.68 175.04 124.12 149.24 95.93 7E|
Aug. 161.33 86.67 111.18 183.84 108.30 150.23 101.36 8|
Sept. 158.69 82.69 112.71 192.82 124.62 165.28 106.06 9%]
Oct. 162.52 88.42 117.46 199.78 129.47 167.82 106.01 10%]
Nov. 163.86 87.20 118.58 201.78 134.47 165.07 104.03 11%]
Dec. 167.54 88.38 123.85 191.50 139.31 177.91 106.24 12%]
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11, ¥R 1E g N¥ & ik
Indices of Unit Labor Costs in Manufacturing Industry

Base: 1996=100 FLH - R85 E =100

Yon K | AgheE | B | A B E | SSWE | LE S L b R
% RIBEY | ek e A AT R
Manufac- Food and Tobacco Textile mill Apparel, Leather. fur Wood &
PERIOD turing beverages manufac- products accessory & and related bamboo PERIOD
manufacturing turing textile products products products

1992 Ave. 95.64 91.52 99.48 103.49 66.29 63.76 57.50 il 81F i

1993 Ave. 99.18 95.55 93.41 106.88 77.99 78.55 66.19 25 iy

1994 Ave. 101.89 97.53 102.44 102.34 90.48 85.67 84.97 83F iy

1995 Ave. 100.83 98.00 84.28 105.69 96.29 95.97 98.56 847 T iy

1996 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 85F iy

1997 Ave. 97.42 109.64 102.34 103.46 108.58 111.92 106.09 86F iy

1998 Ave. 97.88 112.72 86.08 103.04 106.65 118.73 122.34 87F iy

1999 Ave. 94.16 119.44 94.90 100.69 112.43 128.50 141.05 88F iy

2000 Ave. 91.55 120.90 119.34 102.12 123.54 139.29 168.79 89F iy

2001 Ave. 93.64 118.10 132.98 104.45 141.37 158.34 175.95 90F iy

2002 Ave. 85.42 122.41 151.03 102.73 150.69 144.61 195.44 91¥F iy

2002 Jan. 125.20 160.49 419.55 135.99 193.16 226.93 238.95 91=F 1%

Feb. 139.90 180.85 231.00 152.26 267.30 292.40 334.21 2%]

Mar. 74.97 106.55 95.18 90.33 146.77 127.37 187.12 3%

Apr. 76.96 107.93 115.78 88.29 149.36 126.62 189.43 4%

May 74.53 114.93 77.25 87.49 137.83 118.64 184.91 55

June 81.27 117.84 192.85 98.74 132.98 123.61 191.69 6*]

July 80.14 109.86 159.07 98.98 131.74 133.39 180.58 75

Aug. 77.81 101.48 105.20 97.96 119.75 135.46 165.88 85|

Sept. 79.89 111.07 101.92 100.86 130.59 140.07 184.89 9%]

Oct. 74.64 114.45 93.78 96.45 145.40 135.33 182.95 10%]

Nov. 74.58 115.64 104.28 98.00 151.59 135.38 162.54 11%]

Dec. 81.64 131.42 109.52 103.12 140.26 125.34 178.69 12%]

2003 Jan. 154.10 201.09 448.04 162.58 248.01 287.57 335.66 92F 1k

Feb. 95.26 150.84 122.49 125.52 203.88 170.58 259.93 2F]

Mar. 75.88 112.13 86.84 95.73 159.90 127.09 211.20 3%

Apr. 78.34 117.20 107.99 99.67 161.05 136.13 188.55 45|

May 80.46 116.68 107.17 100.53 169.52 126.07 216.36 5E]

June 79.93 136.83 113.91 101.10 156.30 129.24 229.74 6%]

July 77.40 113.32 191.17 97.81 128.00 128.62 253.97 7F]

Aug. 77.81 111.42 115.46 104.44 139.62 143.25 216.71 8F|

Sept. 77.72 120.38 99.22 104.79 136.96 140.79 240.99 9%]

Oct. 71.31 116.55 77.51 100.09 146.38 147.73 218.38 10%]

Nov. 74.49 117.10 66.81 102.61 172.80 163.22 223.35 115]

Dec. 79.80 122.09 88.20 105.96 138.60 130.33 205.39 12F]
Source: See Table 7. TR Ip IR -
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Base: 1996=100

11.

W

Vil A

E R 1 E

Indices of Unit Labor Costs

SRS B TR T TR T CRR T ShT e T,

B g | mwaal | wdmup | ommy | omex | omed | ey | omey | owed

Furniture & Pulp & Printing & Industrial Chemical Petroleum Rubber Plastic

PERIOD fixtures paper kindred chemicals products & coal products products

products products products products

1992 Ave. 71.95 84.69 76.69 106.72 91.90 118.57 83.83 78.39
1993 Ave. 82.63 91.38 82.03 101.32 94.81 108.02 92.09 85.00
1994 Ave. 90.72 95.69 88.45 89.87 96.89 121.90 97.57 89.11
1995 Ave. 97.20 102.42 94.75 97.53 98.30 108.77 97.68 101.64
1996 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
1997 Ave. 106.40 96.90 101.85 94.13 93.97 102.20 107.08 100.43
1998 Ave. 113.39 98.89 93.55 94.07 97.88 94.81 112.73 110.39
1999 Ave. 111.58 98.97 105.12 99.51 102.16 97.96 119.71 111.60
2000 Ave. 118.95 103.71 101.78 96.46 103.14 89.16 122.29 118.23
2001 Ave. 156.75 107.91 98.89 89.00 116.93 77.44 129.13 125.18
2002 Ave. 178.93 98.63 92.78 79.60 111.39 65.37 116.11 118.97
2002 Jan. 211.01 156.94 118.94 132.00 193.12 126.57 169.73 191.54
Feb. 272.29 163.91 131.39 111.66 174.65 78.68 218.25 174.11

Mar. 158.67 79.39 84.98 67.13 95.71 60.73 100.96 98.12

Apr. 169.87 86.25 86.91 68.60 94.77 63.28 106.39 98.26

May 164.92 84.99 93.63 68.87 93.51 53.19 102.45 102.16

June 182.38 93.12 105.50 85.30 104.98 5491 109.67 124.01

July 187.87 85.50 91.51 73.60 98.31 56.71 107.63 106.54

Aug. 172.94 89.47 81.26 68.15 93.02 56.32 107.77 106.42
Sept. 181.87 91.34 79.85 76.20 101.92 52.85 107.75 117.26

Oct. 167.91 91.58 72.56 70.73 89.86 49.96 100.10 106.82

Nov. 150.51 88.57 85.83 68.95 93.83 52.82 100.85 107.70

Dec 149.40 92.46 87.15 74.67 124.39 89.05 100.22 107.65

2003 Jan. 269.85 157.48 157.49 176.74 192.08 85.03 187.23 260.75
Feb. 217.24 110.23 96.29 81.71 120.07 59.12 120.18 138.42

Mar. 171.87 84.26 65.01 72.11 89.21 61.78 94.79 102.72

Apr. 175.03 88.04 79.30 77.98 88.28 54.20 92.93 109.86

May 187.22 88.26 87.73 77.99 84.24 48.65 90.98 115.82

June 197.11 93.43 83.69 72.72 95.19 46.67 94.98 115.80

July 194.55 86.28 74.82 63.34 96.07 41.44 97.12 110.34

Aug. 200.50 86.84 71.29 67.65 99.79 46.59 100.16 116.17

Sept. 186.94 86.28 77.26 73.02 102.65 49.39 99.00 112.27

Oct. 164.70 85.87 59.12 62.28 85.26 43.10 92.94 107.80

Nov. 182.64 89.97 73.92 61.80 94.10 43.64 92.33 117.51

Dec 157.57 95.30 73.28 78.45 110.07 93.51 90.93 110.06
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In Manufacturing Industry (Continued)

S NBESE =100

mpaEy | Ao ¥ | max | armw | sewbm | oAt | Rex | weesx | omBom
Machinery :;Ll'%@iﬁ
Nonmetallic Primary | Fabricated execpt Electrical and Transpor- | Precision Other
mineral ' meta} metal ele'ctrical elec'tronic tz%tion equipment | industrial PERIOD
products industries | products equipment equipment equipment products

99.44 108.01 80.14 85.10 105.97 83.45 77.09 81.21 |NE 81F Ii4
100.93 106.27 92.39 92.94 105.45 91.52 79.21 86.88 825 iy
103.90 108.32 98.78 97.20 107.21 94.69 84.44 99.59 835 iy
100.13 107.11 97.20 101.08 100.23 94.06 86.63 100.34 845 14
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 855 iy
96.01 88.00 104.26 97.94 91.62 105.65 111.70 103.32 865 14y
96.12 86.23 112.08 109.76 88.67 107.91 126.41 112.56 8§75 14y
97.26 84.00 110.52 108.72 78.47 115.60 110.30 120.33 885 14y
99.95 86.11 115.60 105.83 74.84 108.96 96.22 118.73 895 14y
101.09 93.11 128.94 119.38 76.92 115.80 103.19 119.91 905 14
98.36 78.89 123.88 105.43 70.23 94.78 87.52 120.13 91&F iy
138.10 95.34 156.92 145.63 103.28 145.52 119.77 201.33 91F  1%]
161.30 124.04 231.01 223.15 118.85 177.39 197.04 210.59 2%]
91.79 69.53 113.69 106.69 59.47 82.78 86.35 107.90 3%
89.34 74.12 117.52 103.53 62.67 83.86 78.23 106.69 4%
87.39 69.75 108.93 96.52 60.00 77.54 74.67 105.15 55|
88.85 75.99 119.89 91.13 65.73 86.03 81.45 112.78 6*]
92.18 74.14 108.54 99.82 69.07 82.38 83.73 117.17 7%]
91.32 70.67 107.20 88.86 67.19 95.03 75.44 106.41 8%
97.77 71.84 111.68 100.29 66.92 88.19 89.68 110.89 9%]
85.97 69.77 117.29 88.28 60.64 80.41 68.27 101.49 10%]
87.84 71.90 114.37 85.72 60.20 80.50 69.07 94.91 115]
87.49 90.79 115.98 87.39 65.26 94.83 78.45 106.54 125
164.56 127.30 225.06 205.67 128.91 161.49 147.02 231.56 92F 1%
118.80 100.43 150.51 136.45 78.75 113.13 87.23 135.35 2E]
89.10 69.56 118.83 91.13 62.49 78.28 76.16 105.35 3E]
94.53 72.08 114.86 89.03 65.35 79.15 75.84 100.75 4%]
93.70 72.99 120.64 94.54 69.97 85.51 79.51 105.24 5]
102.02 75.16 126.63 89.14 66.18 93.94 75.24 109.29 6%
89.28 87.47 123.19 95.57 64.71 77.92 83.36 115.75 7]
89.91 71.45 124.09 96.23 64.31 110.32 73.25 117.77 8]
98.53 73.11 131.96 95.33 62.72 89.57 74.91 112.39 9|
89.93 68.89 118.37 87.24 57.40 77.13 65.29 108.22 10%]
89.25 91.06 124.34 89.58 58.41 79.09 71.35 113.95 117]
86.62 94.97 129.57 93.50 62.22 83.43 97.70 106.40 127]
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Balance of
Unit: US$ million
ITEM N I89F NEI907F Np9lF 9=
2000 2001 2002 2003
A. Current Account 8,851 17,891 25,629 28,567
Goods: Exports f.0.b 147,548 122,079 129,850 143,480
Goods: Imports f.0.b -133,924 -102,215 -105,657 -118,559
Balance on Goods 13,624 19,864 24,193 24,921
Services: Credit 20,010 19,547 21,634 23,095
Services: Debit -26,647 -24,465 -24,719 -26,289
Balance on Goods and Services 6,987 14,946 21,108 21,727
Income: Credit 9,166 9,327 10,334 12,991
Income: Debit -4,698 -3,648 -3,321 -3,436
Balance on Goods, Services and Income 11,455 20,625 28,121 31,282
Current Transfers: Credit 3,202 2,607 2,621 2,673
Current Transfers: Debit -5,806 -5,341 -5,113 -5,388
B. Capital Account* -287 -163 -139 -87
Capital Account: Credit 1 1
Capital Account: Debit -287 -163 -140 -88
Total, Groups A plus B 8,564 17,728 25,490 28,480
C. Financial Account* -8,019 -384 8,750 6,290
Direct Investment Abroad -6,701 -5,480 -4,886 -5,679
Direct Investment In Taiwan, R.O.C. 4,928 4,109 1,445 453
Portfolio Investment (Assets) -10,087 -12,427 -15,711 -35,620
Equity Securities -9,265 -9,358 -10,949 221,121
Debt Securities -822 -3,069 -4,762 -14,499
Portfolio Investment (Liabilities) 9,559 11,136 6,644 30,343
Equity Securities 8,489 11,298 3,636 25,197
Debt Securities 1,070 -162 3,008 5,146
Other Investment (Assets) -8,368 -1,770 11,990 11,990
Monetary Authorities
General Government -13 8 2 2
Banks -10,105 -7,341 3,022 3,022
Other Sectors 1,750 5,563 8,966 8,966
Other Investment (Liabilities) 2,650 4,048 9,268 1,272
Monetary Authorities
General Government -7 -4 -5 -8
Banks -1,705 636 4,677 12,582
Other Sectors 4,362 3,416 4,596 2,947
Total, Groups A through C 545 17,344 34,240 34,770
D. Net Errors and Omissions 1,932 9 -576 2,322
Total, Groups A through D 2,477 17,353 33,664 37,092
E. Reserves and Related Items -2,477 -17,353 -33,664 -37,092
Reserve Assets -2,477 -17,353 -33,664 -37,092
Use of Fund Credit and Loans - - - -
Exceptional Financing - - - -

* Excludes components that have been classified in the categories of Group E.
Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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i T = 4
Payments
e fﬁiﬁ
S92 1-3 5] S92F 4-6F | 92 7-95] | 927 10-127F] 15 =]
Jan.-Mar. 2003 Apr.-June 2003 July-Sept. 2003 Oct.-Dec. 2003
7,435 6,529 6,799 7,804 Qﬁjnﬁ
32,300 34,113 36,347 40,720 Ffipt! i [(fo.b.)
26,856 28,441 -29,090 -34,172 FHiBET 1(Fo.b.)
5,444 5,672 7,257 6,548 P fif Y Bl
5,590 5,032 5,563 6,910 s s
-6,284 -5,935 6,811 7,259 s s Uy
4,750 4,769 6,009 6,199 e S g
3,722 3,220 3,000 3,049 e
-438 -820 -1,447 2731 e A
8,034 7,169 7,562 8,517 R S A [ e
642 615 698 718 qﬂ
-1,241 -1,255 -1,461 -1,431
-17 22 21 27
-17 22 22 27
7,418 6,507 6,778 7,777 S AYIB
-1,511 -1,944 5,267 4,478 £ Rl
-1,085 -1,087 -1,638 -1,869 SRRy
232 327 61 -167 LA = TilE Eilas
7,575 -12,456 -6,891 -8,698 TR EYR)
-3,766 -8,351 -3,465 -5,539 e %
-3,809 4,105 -3,426 -3,159 (i %
1,896 5,484 13,907 9,056 AT
1,214 4,954 11,913 7,116 q&@@ %
682 530 1,994 1,940 i
2,696 2,635 -6,273 2,214 H Y EYE)
lﬂ'ry:Fhl b
2 8 19 4 LJ;J.
1,517 1,140 -7,535 863 el
1,177 1,487 1,243 1,347 P
2,325 3,153 6,101 3,942 H PR
.ﬂxg,r,}
3 -6 3 2 e
2,063 2,660 5,349 2,510 e
259 499 755 1,434 H ﬁﬁl fifl
5,907 4,563 12,045 12,255 fist A% C
-6 1,258 895 175 2N
5,901 5,821 12,940 12,430 fift A% D
-5,901 -5,821 12,940 12,430 YEH AT !
-5,901 -5,821 -12,940 12,430 VEHRY R
_ _ _ _ A:,F l'| FU[FDH %L‘AEFILJIIFI?X
- - - - ey

*RIER =15 7 ZEETED
RS RNIEE
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13. i& A T

Indices of

E & & & (5L © 290 =100)
BF HA INDEX OF FIXED BASE PERIOD (Base:2001=100)
[4CEE I Lia iy A g Ee RORTRLEE | TEERY LR
PERIOD Value Index Quantum Index Unit Value Index Net Terms Income
o P o P o g of Trade Terms of
Exports Imports Exports Imports Exports Imports Trade
1992 Ave. 49.49 50.20 76.17 69.45 64.97 72.28 89.89 68.47
1993  Ave. 54.11 56.22 79.27 72.79 68.26 77.24 88.37 70.05
1994  Ave. 59.36 62.49 83.95 73.76 70.71 84.72 83.46 70.07
1995 Ave. 71.28 75.78 88.00 80.66 81.00 93.95 86.22 75.87
1996 Ave. 76.717 77.78 92.68 81.74 82.83 95.16 87.04 80.67
1997 Ave. 84.14 90.51 100.02 95.34 84.12 94.93 88.61 88.63
1998 Ave. 89.26 96.80 101.29 99.04 88.12 97.74 90.16 91.32
1999  Ave. 94.68 98.81 106.45 102.08 88.94 96.80 91.88 97.81
2000 Ave. 111.57 120.70 117.11 112.52 95.27 107.27 88.81 104.01
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 Ave. 108.94 107.58 108.96 107.86 99.98 99.74 100.24 109.22
2002 Jan. 98.11 85.42 99.71 86.10 98.40 99.21 99.18 98.90
Feb. 81.66 75.92 80.95 72.02 100.88 105.41 95.70 77.47
Mar. 116.19 118.23 116.89 116.80 99.40 101.22 98.20 114.79
Apr. 110.09 113.22 109.82 110.87 100.25 102.12 98.17 107.81
May 110.75 108.52 108.18 108.66 102.38 99.87 102.51 110.90
June 111.18 109.19 110.10 110.00 100.98 99.26 101.73 112.01
July 108.05 118.28 110.28 118.24 97.98 100.03 97.95 108.02
Aug. 106.32 101.89 106.82 104.30 99.53 97.69 101.88 108.83
Sept. 111.47 119.83 110.22 118.11 101.13 101.46 99.67 109.86
Oct. 116.36 118.39 115.32 112.25 100.90 105.47 95.67 110.32
Nov. 119.60 107.63 116.34 105.59 102.80 101.93 100.85 117.33
Dec. 117.47 114.41 112.62 111.84 104.31 102.30 101.96 114.83
2003 Jan. 101.13 109.39 96.06 104.59 105.28 104.59 100.66 96.69
Feb. 98.73 96.86 93.34 87.03 105.77 111.30 95.03 88.70
Mar. 126.64 125.65 121.47 117.51 104.26 106.93 97.50 118.44
Apr. 115.52 120.41 109.16 114.07 105.83 105.56 100.26 109.44
May 113.49 109.88 106.31 104.48 106.75 105.17 101.50 107.91
June 116.40 118.49 108.46 110.92 107.32 106.82 100.47 108.97
July 115.92 118.47 108.05 109.51 107.28 108.18 99.17 107.15
Aug. 122.45 118.74 114.13 108.50 107.29 109.44 98.04 111.89
Sept. 124.08 124.45 114.69 111.51 108.19 111.60 96.94 111.19
* Oct. 128.10 122.21 119.38 110.00 107.30 111.10 96.58 115.30
Nov. 136.04 139.75 123.12 124.13 110.49 112.58 98.14 120.83
Dec. 138.50 149.22 124.27 129.51 111.45 115.22 96.73 120.20

* Revised figure.

Source: Ministry of Finance, R.O.C., Monthly Statistics of Exports and Imports, Taiwan Area, R.O.C.
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Foreign Trade

SR

B EFE (A &8 X Hok: %
Compared with Last Year (Month) Unit: % (£ HA
[HLEME e Ula e ig G HLER g RTRLIERY | R BLIELE
Value Index Quantum Index Unit Value Index Net Terms Income PERIOD
oo P g ¥ g P of Trade Terms of
Exports Imports Exports Imports Exports Imports Trade
0.34 7.47 5.21 12.32 -4.62 -4.33 -0.31 4.89 Npl g1FT Iy
9.34 11.99 4.07 4.81 5.06 6.86 -1.69 2.31 QT T 1y
9.70 11.15 5.90 1.33 3.59 9.68 -5.56 0.03 83F T 1y
20.08 21.27 4.82 9.35 14.55 10.89 331 8.28 845 T 14
7.70 2.64 5.32 1.34 2.26 1.29 0.95 6.33 855 I 1y
9.60 16.37 7.92 16.64 1.56 -0.24 1.80 9.87 865 I 1y
6.09 6.95 1.27 3.88 4.76 2.96 1.75 3.04 7F T 1y
6.07 2.08 5.09 3.07 0.93 -0.96 1.91 7.11 88 I 1y
17.84 22.15 10.01 10.23 7.12 10.82 -3.34 6.34 80F I 1y
-10.37 -17.15 -14.61 -11.13 4.96 -6.78 12.60 -3.86 90 1 14
8.94 7.58 8.96 7.86 -0.02 -0.26 0.24 9.22 91&F T4
-4.29 -12.27 -4.38 -13.91 0.10 1.90 -1.77 -6.07 91=F 17
-16.77 -11.12 -18.81 -16.35 2.52 6.25 -3.51 -21.67 2k|
42.29 55.73 44.40 62.18 -1.47 -3.97 2.61 48.17 3k
-5.25 -4.24 -6.05 -5.08 0.86 0.89 -0.03 -6.08 4%
0.60 -4.15 -1.49 -1.99 2.12 -2.20 4.42 2.87 5%
0.39 0.62 1.77 1.23 -1.37 -0.61 -0.76 1.00 6%|
-2.82 8.32 0.16 7.49 -2.97 0.78 -3.72 -3.56 7%
-1.60 -13.86 -3.14 -11.79 1.58 -2.34 4.01 0.75 8%
4.84 17.61 3.18 13.24 1.61 3.86 -2.17 0.95 9%|
4.39 -1.20 4.63 -4.96 -0.23 3.95 -4.01 0.42 10%]
2.78 -9.09 0.88 -5.93 1.88 -3.36 5.41 6.35 11%]
-1.78 6.30 -3.20 5.92 1.47 0.36 1.10 -2.13 12%]
-13.91 -4.39 -14.70 -6.48 0.93 2.24 -1.28 -15.80 92%F 1%]
-2.37 -11.45 -2.83 -16.79 0.47 6.42 -5.59 -8.26 2F]
28.27 29.72 30.14 35.02 -1.43 -3.93 2.60 33.53 3k
-8.78 -4.17 -10.13 -2.93 1.51 -1.28 2.83 -7.60 4%
-1.76 -8.75 -2.61 -8.41 0.87 -0.37 1.24 -1.40 S5k
2.56 7.84 2.02 6.16 0.53 1.57 -1.01 0.98 6F|
-0.41 -0.02 -0.38 -1.27 -0.04 1.27 -1.29 -1.67 7]
5.63 0.23 5.63 -0.92 0.01 1.16 -1.14 4.42 8%
1.33 4.81 0.49 2.77 0.84 1.97 -1.12 -0.63 9k|
3.24 -1.80 4.09 -1.35 -0.82 -0.45 -0.37 3.70 *10k]
6.20 14.35 3.13 12.85 2.97 1.33 1.62 4.80 117%]
1.81 6.78 0.93 4.33 0.87 2.34 -1.44 -0.52 125]
*ERETR .
EPRIRIR AP N BB AE ] RY BLAREH EI S -
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Unit © US$ million at C.LF. prices

14.

a &

B T

Value of Principal

g ~ &% ~ B
AGRICULTURAL, FORESTRY, FISHING,
= S B K KA
H% :,H\H %E‘I’ J at F %\. H Wheat, Barley and Similar
Subtotal Fruits .
Articles Thereof
F P . e T M
PERIOD Total i }EI S| B E Gy | }EI e
Amount % Amount % Amount %
2002  Jan.-Dec. 112,530.1 2,686.4 2.4 288.0 0.3 223.1 0.2
July 10,636.9 223.5 2.1 37.0 0.3 13.6 0.1
Aug. 9,100.1 216.6 2.4 324 04 15.1 0.2
Sept. 10,549.7 251.6 2.4 25.8 0.2 15.6 0.1
Oct. 10,190.7 194.9 1.9 13.4 0.1 9.8 0.1
Nov. 9,341.7 2433 2.6 25.0 0.3 20.8 0.2
Dec. 9,885.3 285.8 2.9 19.2 0.2 403 0.4
2003  Jan.-Dec. 127,258.4 3,072.8 2.4 315.0 0.2 230.3 0.2
Jan. 9,492.2 282.3 3.0 28.9 0.3 29.9 0.3
Feb. 8,407.5 185.9 2.2 12.7 0.2 3.1 0.0
Mar. 10,915.3 248.8 2.3 23.0 0.2 19.2 0.2
Apr. 10,425.8 248.3 2.4 213 0.2 273 0.3
May 9,510.2 245.0 2.6 28.8 0.3 17.1 0.2
June 10,296.6 278.0 2.7 36.0 0.3 25.8 0.3
July 10,366.2 2253 22 40.5 0.4 8.3 0.1
Aug. 10,395.6 245.0 2.4 28.9 0.3 25.1 0.2
Sept. 10,978.5 243.8 2.2 25.3 0.2 11.5 0.1
* Qct. 10,892.3 236.1 2.2 21.1 0.2 17.9 0.2
Nov. 12,386.9 274.6 2.2 22.7 0.2 21.0 0.2
Dec. 13,191.3 354.7 2.7 25.7 0.2 24.1 0.2
& [ &
MINERALS
B #A R T FUO £ T SR
Subtotal Coal Crude Petroleum Ores and Concentrates
PR ek . FAAE PN ek . FAAE
PER10D fomo || B[ L] R e B [
Amount % Amount % Amount % Amount %
2002 Jan.-Dec. 12,618.0 11.2 1,721.6 1.5 6,752.5 6.0 455.8 0.4
July 987.3 9.3 1553 1.5 459.2 43 42.1 0.4
Aug. 1,141.6 12.5 149.3 1.6 562.1 6.2 38.8 0.4
Sept. 1,684.0 16.0 168.2 1.6 1,143.1 10.8 324 0.3
Oct. 1,341.2 13.2 141.8 14 802.8 7.9 41.5 0.4
Nov. 1,074.0 11.5 125.5 1.3 624.3 6.7 429 0.5
Dec. 854.6 8.6 111.6 1.1 464.3 4.7 35.8 0.4
2003  Jan.-Dec. 16,332.0 12.8 1,845.6 1.5 9,564.4 7.5 579.1 0.5
Jan. 1,325.5 14.0 150.7 1.6 726.4 7.7 46.4 0.5
Feb. 1,176.5 14.0 102.4 1.2 744 .4 8.9 349 0.4
Mar. 1,184.8 10.9 183.7 1.7 653.7 6.0 54.7 0.5
Apr. 1,414.5 13.6 170.3 1.6 811.8 7.8 34.8 0.3
May 1,445.1 15.2 146.6 1.5 894.5 9.4 52.9 0.6
June 1,432.8 13.9 168.2 1.6 833.3 8.1 34.1 0.3
July 1,139.4 11.0 165.0 1.6 572.1 5.5 53.9 0.5
Aug. 1,248.4 12.0 170.7 1.6 665.5 6.4 28.3 0.3
Sept. 1,506.5 13.7 134.8 1.2 864.1 7.9 61.1 0.6
* Oct. 919.5 8.4 144.2 1.3 428.2 3.9 54.9 0.5
Nov. 1,659.1 13.4 157.0 1.3 1,071.3 8.6 54.1 0.4
Dec. 1,880.0 14.3 151.9 1.2 1,299.1 9.8 68.8 0.5

*Revised figure.
Source: See Table 13.
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. i

i

B (Y EFARH EREA )
Imports (by C.C.C. Code)

IR SRR

oy F OB OO&
LIVESTOCK AND HUNTING PRODUCTS
B A A B e
= om X - A L 3 S
) MEaL'J e B So beaﬁ: Meat and Edible Fislilfe\I Proﬁ- cts H$ ’H‘H
IZ Y Meat Offal Ty trocw
o e | e | e | L | R
] T '1 ] % { ] § ] f

Bl ey BB [y BB Qege| BOROfL5e PERIOD

Amount % Amount % Amount % Amount %

590.3 0.5 536.2 0.5 304.1 0.3 269.6 0.2 SE91F 1-12%]
57.0 0.5 28.6 0.3 25.5 0.2 223 0.2 7E]
36.0 04 52.6 0.6 223 0.2 17.2 0.2 85|
58.1 0.6 54.5 0.5 26.8 0.3 25.5 0.2 9F]
36.7 04 36.4 04 26.9 0.3 28.9 0.3 10%]
61.1 0.7 48.1 0.5 24.5 0.3 223 0.2 11%]
71.4 0.7 56.8 0.6 26.9 0.3 25.7 0.3 12%]

682.3 0.5 662.5 0.5 395.2 0.3 260.7 0.2 92F 1-12%]
61.0 0.6 57.2 0.6 354 0.4 28.5 0.3 1%]
554 0.7 45.1 0.5 253 0.3 15.0 0.2 2k
62.6 0.6 48.6 04 38.6 0.4 18.6 0.2 3F]
52.6 0.5 49.1 0.5 36.1 0.3 18.5 0.2 45|
67.5 0.7 37.5 04 36.1 0.4 17.0 0.2 5F]
56.2 0.5 70.4 0.7 31.3 0.3 16.1 0.2 6F]
47.1 0.5 47.2 0.5 24.8 0.2 16.7 0.2 7E]
50.9 0.5 47.3 0.5 27.5 0.3 19.6 0.2 85|
58.6 0.5 41.4 0.4 37.3 0.3 28.1 0.3 9%]
46.8 0.4 46.4 0.4 33.7 0.3 27.7 0.3 *10%]
449 04 71.7 0.6 33.5 0.3 26.0 0.2 11%]
78.9 0.6 100.6 0.8 35.5 0.3 29.1 0.2 12%]
# s = =3 &t
MANUFACTURING PRODUCTS
T i U FUOH T, B #A
Subtotal Raw Cotton Rough Wood Dairy Products i
. FAp e e e . e e FAEAE
1 I'T 1] ‘-I 1 [ 1] I

i e | BB EGe @R IRS] B L5 PERIOD

Amount % Amount % Amount % Amount %

97,225.7 86.4 329.9 0.3 137.4 0.1 126.0 0.1 SE91F 1-12%]
9,426.1 88.6 33.1 0.3 14.2 0.1 10.6 0.1 7F]
7,741.9 85.1 19.0 0.2 12.8 0.1 9.0 0.1 8E|
8,614.1 81.7 23.9 0.2 13.5 0.1 9.6 0.1 9k|
8,654.6 84.9 20.0 0.2 9.7 0.1 11.7 0.1 10%]
8,024.4 85.9 242 0.3 10.0 0.1 8.9 0.1 11%]
8,744.9 88.5 27.0 0.3 13.2 0.1 11.3 0.1 12%]

107,853.6 84.8 280.7 0.2 152.1 0.1 112.6 0.1 92F 1-11%]

7,884.4 83.1 23.5 0.2 13.4 0.1 10.5 0.1 1]
7,045.1 83.8 28.4 0.3 11.3 0.1 7.5 0.1 2F]
9,481.7 86.9 29.0 0.3 16.1 0.1 11.3 0.1 3]
8,763.0 84.1 23.6 0.2 17.0 0.2 9.3 0.1 4%
7,820.1 82.2 28.4 0.3 14.4 0.2 10.2 0.1 5E]
8,585.8 83.4 21.8 0.2 7.8 0.1 9.4 0.1 6%]
9,001.5 86.8 24.1 0.2 11.1 0.1 8.9 0.1 75
8,902.2 85.6 21.6 0.2 12.5 0.1 6.8 0.1 8%
9,228.2 84.1 14.7 0.1 12.7 0.1 10.7 0.1 9F|
9,736.7 89.4 19.3 0.2 12.4 0.1 9.4 0.1 *10%]

10,453.2 84.4 22.7 0.2 11.3 0.1 8.4 0.1 11%5]

10,956.6 83.1 23.6 0.2 12.1 0.1 10.1 0.1 12%]

*EISTHr e
B RS RN GENER
TAIWAN ECONOMIC FORUM , APRIL 2004 117



Unit © US$ million at C.LF. prices

14.

~
—

g & v

Value of Principal

24 & E3
MANUFACTUR ING
[ PR )
S R 3 o H R
R HA g ;fF . Leather, Fur & an-Made & J"‘g‘%fﬁﬁ
4 Beverages & Spirits . Staple Fibres & Other Textiles and
Articles Thereof . . .
Filaments Textile Articles
PERIOD F i ’EI A F i ’EI e F i ’EI e i ’EI e
Amount % Amount % Amount % Amount %
2002  Jan.-Dec. 320.0 0.3 688.0 0.6 571.2 0.5 1,898.8 1.7
July 30.3 0.3 69.2 0.7 51.3 0.5 159.0 1.5
Aug. 347 0.4 64.3 0.7 455 0.5 149.7 1.6
Sept. 29.7 0.3 59.1 0.6 50.4 0.5 174.4 1.7
Oct. 18.2 0.2 50.7 0.5 449 0.4 182.4 1.8
Nov. 25.8 0.3 62.0 0.7 40.7 0.4 156.2 1.7
Dec. 37.9 0.4 69.5 0.7 47.1 0.5 162.5 1.6
2003  Jan.-Dec. 357.6 0.3 782.6 0.6 508.0 0.4 1,892.1 1.5
Jan. 35.1 0.4 61.0 0.6 425 0.4 145.1 1.5
Feb. 18.3 0.2 51.0 0.6 38.3 0.5 127.1 1.5
Mar. 31.1 0.3 71.5 0.7 56.5 0.5 189.0 1.7
Apr. 25.8 0.2 72.6 0.7 47.8 0.5 164.4 1.6
May 25.1 0.3 66.7 0.7 40.8 0.4 189.8 2.0
June 30.5 0.3 63.8 0.6 413 0.4 142.6 14
July 27.5 0.3 70.2 0.7 35.6 0.3 1354 1.3
Aug. 34.3 0.3 63.6 0.6 37.3 0.4 146.3 1.4
Sept. 25.0 0.2 65.4 0.6 35.1 0.3 156.3 1.4
Oct. 23.1 0.2 64.1 0.6 39.8 0.4 165.0 1.5
Nov. 32.3 0.3 64.8 0.5 452 0.4 162.2 1.3
Dec. 49.7 0.4 68.0 0.5 47.6 0.4 169.1 1.3
® & ES
MANUFACTURING
B P R s B S5 1 B gl Sy g
H% ,HH Other Non-metallic Iron, Steel & Copper and Aluminium and
Mineral Products Articles Thereof Articles Thereof Articles Thereof
U e U e e FAEgE . FAEE
PERIOD T % 153 o % 153 b o % 153 fr % 153
Amount % Amount % Amount % Amount %
2002 Jan.-Dec. 205.8 0.2 4,851.8 43 1,647.7 1.5 1,304.5 1.2
July 19.6 0.2 500.4 4.7 170.1 1.6 123.8 1.2
Aug. 16.4 0.2 476.6 5.2 144.3 1.6 116.8 1.3
Sept. 18.4 0.2 470.9 4.5 131.7 1.2 115.6 1.1
Oct. 17.7 0.2 517.5 5.1 142.5 1.4 119.7 1.2
Nov. 17.5 0.2 442.8 4.7 118.3 1.3 110.9 1.2
Dec. 19.6 0.2 426.7 43 150.5 1.5 113.9 1.2
2003  Jan.-Dec. 230.9 0.2 6,259.3 4.9 1,795.3 1.4 1,484.1 1.2
Jan. 16.6 0.2 511.1 5.4 124.2 1.3 102.5 1.1
Feb. 13.1 0.2 409.1 4.9 117.6 1.4 96.1 1.1
Mar. 19.8 0.2 556.2 5.1 169.4 1.6 146.3 1.3
Apr. 19.6 0.2 548.6 53 128.1 1.2 134.5 1.3
May 18.5 0.2 476.7 5.0 146.4 1.5 1253 1.3
June 20.0 0.2 514.7 5.0 167.7 1.6 117.8 1.1
July 19.9 0.2 496.2 4.8 131.5 1.3 1254 1.2
Aug. 19.5 0.2 526.2 5.1 143.0 14 130.8 1.3
Sept. 19.6 0.2 531.7 4.8 168.1 1.5 126.7 1.2
Oct. 19.9 0.2 585.6 5.4 147.1 1.4 122.9 1.1
Nov. 22.5 0.2 532.7 43 1723 1.4 119.3 1.0
Dec. 22.8 0.2 570.4 4.3 180.2 1.4 136.5 1.0
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B

B EFARP SRS )
Imports (by C.C.C. Code) (Continued)

I SR T pE

=3 o
PRODUCTS
< NS - (=8E 0 F BE 4
f'l\EE};J‘% ;I‘EE—}VHJ ”UFE#[ | fb tj%ag %E’rﬁ'{l @%ul—ﬁ%%ﬂm}l i T T Fﬂ
Pulp ~ Paper, Products of the Rubber & Plastic Rk Fﬁ#[ {ass an] H
Allied Products Chemical & Allied Ceramic Products H% :‘E
. . Products Glassware
& Printed Matter Industries
o L O L PR LB LG | B |G- PERIOD
Amount % Amount % Amount % Amount % Amount %

1,708.6 1.5 11,340.2 10.1 3,717.1 33 195.8 0.2 582.5 0.5 |XNE91F 1-12%]
177.0 1.7 1,071.7 10.1 3444 3.2 19.1 0.2 57.2 0.5 7k]
144.6 1.6 973.5 10.7 293.0 3.2 16.6 0.2 454 0.5 8%]
140.2 1.3 976.3 9.3 3153 3.0 17.4 0.2 51.6 0.5 9f]
139.3 1.4 1,015.0 10.0 316.1 3.1 17.8 0.2 50.0 0.5 OkJ
126.8 1.4 922.9 9.9 295.5 3.2 16.3 0.2 50.2 0.5 11%]
133.3 1.3 1,011.8 10.2 331.4 34 16.8 0.2 52.7 0.5 12%]

1,924.8 1.5 13,494.7 10.6 4,112.1 3.2 222.1 0.2 775.4 0.6 927 1- 12FJ
149.1 1.6 936.1 9.9 296.1 3.1 16.6 0.2 48.2 0.5 1%]
133.7 1.6 908.5 10.8 274.1 33 11.8 0.1 43.8 0.5 2k
182.2 1.7 1,293.8 11.9 388.8 3.6 19.5 0.2 69.3 0.6 3F]
185.6 1.8 1,226.8 11.8 358.5 3.4 21.5 0.2 51.9 0.5 4%]
162.7 1.7 1,021.7 10.7 330.1 3.5 19.2 0.2 62.7 0.7 5k]
169.4 1.6 1,067.6 104 361.9 3.5 21.7 0.2 66.7 0.6 6%]
160.6 1.5 1,089.3 10.5 329.8 32 17.9 0.2 61.5 0.6 75|
148.5 1.4 1,160.0 11.2 308.4 3.0 17.3 0.2 60.2 0.6 8%]
156.6 1.4 1,138.1 10.4 339.1 3.1 17.4 0.2 69.7 0.6 9%]
167.1 1.5 1,209.0 11.1 360.6 33 18.9 0.2 79.1 0.7 0 ]
153.8 1.2 1,183.2 9.6 378.7 3.1 17.5 0.1 76.4 0.6 1%]
155.6 1.2 1,260.5 9.6 385.9 2.9 23.0 0.2 86.0 0.7 12FJ

E [=]
[u]=]
PRODUCTS
PRI W B B koAt B - et HAEREEH | o g
Other Base Metals and Machiner Electronic,Electrical Transportation Precision Insnuments ”
Articles Thereof acinery Machinery and Apparatus Equipment and Equipment
. e . e PR E<k (I [ e . Fin FAAAE
fr {u}& i %;ﬁ% it {u}& it {u}& i i gm% PERIOD
Amount % Amount % Amount % Amount % Amount %

1,383.0 1.2 18,020.8 16.0 32,094.7 28.5 3,469.5 3.1 6,560.3 5.8 | NE91F 1-127F]
134.8 1.3 1,772.7 16.7 2,953.9 27.8 492.6 4.6 707.8 6.7 7%
123.5 1.4 1,345.7 14.8 2,445.8 26.9 187.5 2.1 574.9 6.3 8%]
117.9 1.1 1,521.5 14.4 2,869.1 27.2 393.6 3.7 546.8 52 9k|
118.5 1.2 1,661.4 16.3 2,883.9 28.3 236.5 2.3 600.8 5.9 10%]
105.6 1.1 1,490.7 16.0 2,618.2 28.0 286.3 3.1 506.4 5.4 11%]
121.0 1.2 1,668.9 16.9 2,934.7 29.7 257.0 2.6 548.4 5.5 12%]

1,753.2 1.4 18,251.9 14.3 34,688.9 27.3 3,889.8 3.1 8,569.7 6.7 927 1-12%]
114.0 1.2 1,375.2 14.5 2,628.6 27.7 259.9 2.7 429.1 4.5 1%]
121.4 1.4 1,319.5 15.7 2,308.5 27.5 202.7 2.4 462.5 5.5 2k
154.2 1.4 1,578.8 14.5 2,971.7 27.2 291.9 2.7 693.8 6.4 3%
150.7 1.4 1,437.0 13.8 2,730.5 26.2 300.3 2.9 593.1 5.7 4%
138.3 1.5 1,216.0 12.8 2,336.3 24.6 297.8 3.1 592.2 6.2 5k]
1359 1.3 1,416.1 13.8 2,762.9 26.8 287.6 2.8 688.1 6.7 6%]
153.2 1.5 1,531.1 14.8 2,849.0 27.5 507.0 4.9 656.0 6.3 7k]
127.1 1.2 1,427.4 13.7 2,914.9 28.0 380.4 3.7 703.5 6.8 8%]
154.2 1.4 1,478.3 13.5 3,091.3 28.2 263.9 2.4 807.1 7.4 9k]
145.3 1.3 1,693.2 15.5 3,149.7 28.9 286.6 2.6 870.1 8.0 *10%]
161.5 1.3 1,952.9 15.8 3,390.2 274 327.5 2.6 1,008.7 8.1 11%]
197.2 1.5 1,826.9 13.8 3,555.0 26.9 484.8 3.7 1,066.7 8.1 125]
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Unit : US$ million at C.LF. prices

19.

#* W

5

JAS ?

T

Value of Imports

=-9
B ow | s | B8 | BE | Bx | PE | sxms) pes
. Hong Kong Indonesia Japan Malaysia Philippines
of Korea
(i e (e (e i e
PERIOD | Total AT T BT I T el T T T e T
Iy Iy Iy Iy Iy 55 b=
Amount| % | Amount] % | Amount| % | Amount| % | Amount| % | Amount] %
2002 Jan.-Dec. 112,530.1 1,738.6 1.5] 2,588.1 231272773 | 242 7,711.1 6.9] 4,151.9 3.7] 3,651.6 3.2
May 9,435.1 138.3 1.5 265.1 2.8 2,1684 1 23.0 670.1 7.1 349.8 3.7 346.5 3.7
June 9,616.1 134.8 1.4 280.0 2.9 241141 25.1 641.4 6.7 341.9 3.6 311.2 3.2
July 10,636.9 144.5 1.4 213.7 2.0 2,636.0| 24.8 658.8 6.2 363.8 34 258.6 2.4
Aug. 9,100.1 151.8 1.7 281.7 3.1 2,184.51 24.0 562.9 6.2 310.9 3.4 228.0 2.5
Sept. 10,549.7 150.0 1.4 214.5 2.0 2,347.1 | 222 681.8 6.5 368.1 3.5 277.2 2.6
Oct. 10,190.7 177.9 1.7 212.7 2.1 2,604.0 | 25.6 669.6 6.6 339.6 33 286.0 2.8
Nov. 9,341.7 153.8 1.6 238.9 2.6 22734 243 606.7 6.5 319.7 34 247.9 2.7
Dec. 9,885.3 153.3 1.6 206.4 2.1 2,626.7 | 26.6 685.3 6.9 358.5 3.6 290.8 2.9
2003 Jan.-Dec. 127,258.4 1,725.3 1.4 2,921.5 23] 32,6359 | 25.6| 8,687.9 6.8| 4,749.0 3.71 3,081.0 2.4
Jan. 9,492.2 141.1 1.5 243.0 2.6 2,207.3 1 233 701.1 7.4 332.9 3.5 261.9 2.8
Feb. 8,407.5 87.7 1.0 218.9 2.6 2,1704 | 25.8 582.9 6.9 321.5 3.8 254.5 3.0
Mar. 10,915.3 152.4 1.4 221.1 2.0] 2990.7| 274 787.2 7.2 442.5 4.1 266.4 2.4
Apr 10,425.8 142.0 1.4 270.9 2.6 2,693.6 | 25.8 707.2 6.8 421.0 4.0 249.1 2.4
May 9,510.2 117.3 1.2 263.2 2.8 2,228.7 1 23.4 628.5 6.6 348.4 3.7 223.1 2.3
June 10,296.6 128.9 1.3 253.4 251 26151 | 254 678.2 6.6 396.7 3.9 257.0 2.5
July 10,366.2 122.1 1.2 231.8 221 25694 | 24.8 729.1 7.0 375.2 3.6 229.5 2.2
Aug. 10,395.6 128.3 1.2 259.5 2.5 2,5199 1 242 706.5 6.8 381.9 3.7 264.1 2.5
Sept. 10,978.8 156.4 1.4 246.3 2.2 2,723.71 24.8 734.3 6.7 428.4 3.9 277.6 2.5
* Oct. 10,895.0 183.1 1.7 230.1 2.1 3,053.8 | 28.0 792.0 7.3 410.5 3.8 267.1 2.5
Nov. 12,386.9 175.4 1.4 274.7 22| 3411.7| 275 880.7 7.1 441.6 3.6 266.1 2.1
Dec 13,191.3 190.8 1.4 208.8 1.6 3,453.9 ] 26.2 760.3 5.8 448.4 3.4 264.7 2.0
iog | KRS | EE | BE | BAR | W8 | ME | WE

- Belgium France Germany Ttaly Netherlands Sweden Switzerland
AL A A g Fa A Fﬁiﬁ%i
PERIOD (1 A 1 I T T T O 0 I B I o 1 T
53 5y 53 53 53 Sy 53

Amount] % | Amount| % | Amount| % | Amount| % | Amount| % | Amount] % | Amount| %
2002 Jan-Dec.| 476.8| 04| 15513 14| 44215 39| 1,0807| 10| 14380 13| 4775 04| 8070 07
May 45.6 0.5 99.0 1.0 372.8 4.0 75.5 0.8 114.0 1.2 37.6 0.4 54.5 0.6
June 41.9 0.4 99.4 1.0 407.5 4.2 87.8 0.9 141.1 1.5 394 0.4 61.9 0.6
July 43.1 0.4 121.7 1.1 427.3 4.0 113.7 1.1 180.4 1.7 40.2 0.4 74.4 0.7
Aug. 43.8 0.5 129.9 1.4 379.7 4.2 95.2 1.0 148.7 1.6 41.9 0.5 70.6 0.8
Sept. 44.6 0.4 116.8 1.1 381.1 3.6 96.5 0.9 111.7 1.1 374 0.4 72.9 0.7
Oct. 41.7 0.4 131.5 1.3 399.7 3.9 99.4 1.0 151.3 1.5 41.7 0.4 73.9 0.7
Nov. 40.9 0.4 149.4 1.6 386.9 4.1 81.5 0.9 102.7 1.1 42.1 0.5 64.1 0.7
Dec. 40.7 0.4 162.5 1.6 383.9 3.9 100.3 1.0 114.5 1.2 47.8 0.5 93.2 0.9
2003 Jan.-Dec. 478.7 04 1,628.3 1.3] 4,967.0 39 1,131.6 09| 1,295.0 1.0 629.9 05| 1,0749 0.8
Jan. 374 0.4 119.9 1.3 369.3 39 98.3 1.0 80.8 0.9 38.2 0.4 57.6 0.6
Feb. 33.7 0.4 94.3 1.1 314.9 3.7 72.5 0.9 59.2 0.7 40.4 0.5 68.9 0.8
Mar. 45.7 0.4 127.0 1.2 484.6 4.4 106.4 1.0 103.1 0.9 59.8 0.5 103.4 0.9
Apr. 358 0.3 120.5 1.2 404.2 3.9 100.1 1.0 92.4 0.9 59.9 0.6 101.0 1.0
May 34.5 0.4 104.5 1.1 392.1 4.1 90.4 1.0 79.1 0.8 71.8 0.8 85.3 0.9
June 45.9 0.4 123.7 1.2 413.6 4.0 101.5 1.0 112.4 1.1 39.3 0.4 94.8 0.9
July 34.6 0.3 239.8 2.3 373.5 3.6 111.1 1.1 101.2 1.0 56.2 0.5 79.1 0.8
Aug. 32.6 0.3 137.5 1.3 412.4 4.0 97.1 0.9 127.1 1.2 45.4 0.4 101.2 1.0
Sept. 36.4 0.3 143.3 1.3 396.7 3.6 92.0 0.8 173.2 1.6 39.7 0.4 85.0 0.8
* QOct. 55.6 0.5 122.5 1.1 437.4 4.0 84.7 0.8 97.0 0.9 59.0 0.5 88.1 0.8
Nov 39.9 0.3 135.1 1.1 478.2 3.9 71.3 0.6 98.9 0.8 48.7 0.4 107.6 0.9
Dec 46.7 0.4 160.1 1.2 490.1 3.7 100.2 0.8 170.4 1.3 71.5 0.5 102.8 0.8

* Revised figure.

Source: See Table 13.
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~ s Vd 2,
g v F oF B @&
by Origin BRSO
. . . I Eth BalFa {1 i
g | M | @@ | RE | BES | oof | AAAE| g o
Singapore India Vietnam Thailand Kuwait ’ " United Arab A o
Saudi Arabia .
Emirates
i i i i i i i
win [d | men e g [ s | me [sep | s |%p | mes |#e| PERIOD
Pl Pl Pl Pl Pl Pl sy
Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| %

3,543.6 3.1 550.9 0.5 44841 04 2,170.8 19| 1,288.7 1.1] 2,406.3 2.1 599.1 0.5] NE915F1-12%]
297.3 3.2 393 0.4 41.9 0.4 205.0 2.2 102.4 1.1 350.0 3.7 374 0.4 S5E|
304.2 3.2 37.0 0.4 36.9 0.4 195.0 2.0 113.1 1.2 150.3 1.6 59.9 0.6 6%
308.1 2.9 46.2 0.4 3871 04 193.6 1.8 116.0 1.1 143.5 1.3 56.3 0.5 7E]
284.2 3.1 33.7 0.4 352 0.4 152.4 1.7 75.2 0.8 214.1 24 42.7 0.5 8 ]
3243 3.1 53.5 0.5 433 0.4 165.0 1.6 137.6 1.3 3233 3.1 12.8 0.1 9F]
337.7 33 57.6 0.6 416 04 176.5 1.7 187.2 1.8 259.6 2.5 109.1 1.1 10%]
287.3 3.1 43.5 0.5 36.3 0.4 176.7 1.9 75.6 0.8 210.7 2.3 54.7 0.6 117]
275.0 2.8 58.7 0.6 3561 04 193.4 2.0 110.5 1.1 157.8 1.6 46.1 0.5 12F]

3,866.1 3.0 623.8 0.5 453.4 0.4] 23649 1.91 2,002.0 1.6 4,275.5 3.4 922.6 0.7 92F 1- 12FJ
316.5 33 43.9 0.5 38.3 0.4 175.9 1.9 171.6 1.8 356.6 3.8 62.8 0.7 15]
268.9 32 50.2 0.6 1991 0.2 165.9 2.0 140.8 1.7 3826 4.6 31.4 0.4 2F|
334.9 3.1 60.4 0.6 422 04 214.2 2.0 83.6 0.8 396.1 3.6 92.9 0.9 35|
293.4 2.8 64.4 0.6 40.7 0.4 183.9 1.8 2153 2.1 322.3 3.1 76.1 0.7 45|
278.0 29 69.8 0.7 34.6 0.4 186.9 2.0 199.6 2.1 360.8 3.8 62.1 0.7 55|
301.1 2.9 46.9 0.5 3541 03 211.1 2.1 191.9 1.9 266.5 2.6 75.8 0.7 6%]
325.8 3.1 37.0 0.4 3401 0.3 196.8 1.9 58.5 0.6 331.1 32 88.8 0.9 7F]
332.1 3.2 39.5 0.4 34.5 0.3 186.2 1.8 170.1 1.6 345.7 33 70.8 0.7 8k
351.7 3.2 58.8 0.5 41.4 0.4 215.3 2.0 159.3 1.5 378.8 3.5 140.3 1.3 9k|
333.4 3.1 50.1 0.5 450 0.4 188.5 1.7 206.3 1.9 197.0 1.8 42.5 0.4 * 10%]
371.4 3.0 39.6 0.3 3971 03 215.6 1.7 141.4 1.1 4924 4.0 95.7 0.8 115]
358.9 2.7 63.5 0.5 47.8 0.4 224.5 1.7 263.6 2.0 445.7 3.4 83.3 0.6 125]

@ | mMEX | 2@ | BE | B | BN | #EE | m 4
United Kingdom Canada United States Brazil Chile Australia New Zealand A .
(A (A (A (A (A (A Fiel
i (#ep| o [EEE| fm % e | R g (& | g |%EF| @i |45 PERIOD
i 55 b= 55 b= 55 b= i 55 b= 5y
Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| %

13568 | 12| 9450 08] 18,0043 16.1| 5834 05| 5568| 05| 28326 25| 3403| 03] W91z 1-127]
1217 13 789 08| 1577.3] 167 66.6| 0.7 06| 05| 2538 27 358 04 5K
1105 1.1 787| 08| 1,597.8] 16.6 40.1| 04 84| 06| 2624| 27 354| 04 65|
140.4 1.3 92.3 0.9 2,044.8 | 19.2 52.5 0.5 63.3 0.6 250.7 2.4 31.3 0.3 7%]
110.6 1.2 76.0 0.8 1,462.7| 16.1 39.5 0.4 56.4 0.6 220.4 24 27.5 0.3 8%]
122.9 1.2 90.7 0.9 1,746.1 | 16.6 72.0 0.7 423 0.4 249.2 2.4 22.7 0.2 9k|
110.9 1.1 66.7 0.7 1,374.3 | 13.5 46.8 0.5 45.0 0.4 275.3 2.7 27.9 0.3 10%]
115.8 1.2 109.1 1.2 1,431.2| 15.3 59.1 0.6 39.1 0.4 198.0 2.1 24.0 0.3 117]
114.1 1.2 98.0 1.0 1,437.8 | 14.5 58.0 0.6 46.8 0.5 224.5 2.3 27.5 0.3 12F]

1,416.2 1.1 1,078.8 0.8 ] 16,820.1 | 13.2 915.0 0.7 585.8 0.5 2,726.6 2.1 382.0 0.3 925 1-12%]
105.0 1.1 85.6 0.9 1,308.0 | 13.8 78.6 0.8 38.0 0.4 229.6 2.4 37.9 0.4 15|
104.0 1.2 67.5 0.8 1,114.8 | 13.3 42.1 0.5 373 0.4 192.4 2.3 23.8 0.3 2F]
125.5 1.1 93.9 0.9 1,370.4 | 12.6 64.9 0.6 53.8 0.5 262.4 2.4 32.1 0.3 3%
109.4 1.0 89.9 0.9 1,321.4 | 12.7 49.9 0.5 44 4 0.4 242.6 2.3 40.1 0.4 4|

98.2 1.0 97.1 1.0 1,195.5| 12.6 83.9 0.9 39.6 0.4 216.3 2.3 36.3 0.4 S5E|
108.3 1.1 87.7 0.9 1,249.4 | 12.1 91.9 0.9 60.2 0.6 209.7 2.0 42.8 0.4 6%
109.7 1.1 106.0 1.0 1,615.6 | 15.6 96.0 0.9 39.8 0.4 233.5 2.3 27.8 0.3 7E]
112.4 1.1 78.7 0.8 1,481.9| 14.3 121.7 1.2 57.6 0.6 191.7 1.8 29.2 0.3 8%
119.5 1.1 97.8 0.9 1,343.1 | 12.2 63.8 0.6 60.9 0.6 222.7 2.0 333 0.3 9%]
133.4 1.2 77.5 0.7 1,497.8 | 13.7 57.6 0.5 41.8 0.4 236.9 2.2 25.5 0.2 *10F]
133.2 1.1 96.2 0.8 1,509.7 | 12.2 43.0 0.3 52.4 0.4 224.6 1.8 25.8 0.2 115]
157.6 1.2 100.8 0.8 1,812.6 | 13.7 121.6 0.9 60.1 0.5 264.2 2.0 27.4 0.2 12%]

TR
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Unit : US$ million at F.O.B. prices Value of Pl'lIlClpal

g - B - & - &
AGRICULTURAL, FORESTRY, FISHING, LIVESTOCK AND
o =1 T oM
H% 'HH = ':'-I- Subtotal Vegetables Fishery Products
I FiApgE . Fiapder . qEta
PER10D Total pow o [LE| mom [EER] omom [EER
Amount % Amount % Amount %
2002  Jan.-Dec. 130,596.8 1,510.1 1.2 69.2 0.1 1,133.3 0.9
July 11,141.8 137.5 1.2 8.3 0.1 102.2 0.9
Aug. 10,887.6 122.5 1.1 8.7 0.1 92.9 0.9
Sept. 11,251.6 116.3 1.0 49 0.0 85.9 0.8
Oct. 11,483.4 129.9 1.1 3.0 0.0 101.2 0.9
Nov. 11,901.6 139.7 1.2 3.3 0.0 111.4 0.9
Dec. 11,635.6 1443 1.2 3.0 0.0 116.8 1.0
2003 Jan.-Dec. 144,240.0 1,624.7 1.1 76.0 0.1 1,240.5 0.9
Jan. 10,060.4 134.5 1.3 4.4 0.0 108.6 1.1
Feb. 9,825.1 108.2 1.1 4.5 0.0 84.7 0.9
Mar. 12,612.9 144.0 1.1 9.8 0.1 105.1 0.8
Apr. 11,458.3 149.2 1.3 10.5 0.1 112.1 1.0
May 11,260.9 1444 1.3 10.6 0.1 108.1 1.0
June 11,596.9 134.9 1.2 9.0 0.1 96.3 0.8
July 11,630.0 142.7 1.2 7.4 0.1 108.3 0.9
Aug. 12,291.3 121.9 1.0 5.9 0.0 91.5 0.7
Sept. 12,558.1 143.7 1.1 3.5 0.0 112.3 0.9
* Oct. 13,112.8 140.3 1.1 2.4 0.0 110.7 0.8
Nov. 13,825.0 132.6 1.0 4.5 0.0 101.4 0.7
Dec. 14,037.5 132.1 0.9 3.5 0.0 101.4 0.7

MANUFACTURING

SRR AR | S s | H R [ L

H# :,H\H Man-Made Staple Knitted or Crocheted Fabrics Other Textiles and Leather, Fur &
Fibres & Filaments | & Their Clothing Accessories Textile Articles Articles Thereof
e e e e PN e . FAEE
PERI0D o b BB [ ESe| o [ LR mm | T
Amount % Amount % Amount % Amount %
2002 Jan.-Dec. 4,627.0 3.5 3,350.4 2.6 4,172.2 3.2 956.5 0.7
July 380.1 3.4 385.5 3.5 362.5 33 86.9 0.8
Aug. 375.9 3.5 329.0 3.0 329.7 3.0 75.0 0.7
Sept. 396.5 3.5 293.2 2.6 353.2 3.1 82.4 0.7
Oct. 4229 3.7 270.2 2.4 360.4 3.1 82.5 0.7
Nov. 398.5 33 241.7 2.0 350.8 2.9 81.7 0.7
Dec. 385.5 33 242.2 2.1 361.4 3.1 81.3 0.7
2003 Jan.-Dec. 4,779.6 33 3,104.0 2.2 3,995.6 2.8 925.8 0.6
Jan. 3355 33 177.3 1.8 284.6 2.8 63.4 0.6
Feb. 355.0 3.6 171.5 1.7 258.6 2.6 52.4 0.5
Mar. 426.3 3.4 264.6 2.1 391.1 3.1 89.4 0.7
Apr. 397.6 3.5 277.8 2.4 364.5 32 88.3 0.8
May 394.0 3.5 296.2 2.6 344.4 3.1 95.9 0.9
June 423.0 3.6 3243 2.8 325.1 2.8 84.7 0.7
July 393.5 3.4 306.1 2.6 321.5 2.8 72.9 0.6
Aug. 397.8 3.2 288.7 2.3 306.2 2.5 66.5 0.5
Sept. 403.6 3.2 264.5 2.1 329.8 2.6 70.3 0.6
* QOct. 426.2 33 250.7 1.9 3454 2.6 76.2 0.6
Nov. 417.8 3.0 235.6 1.7 355.0 2.6 87.7 0.6
Dec. 409.5 2.9 246.8 1.8 370.1 2.6 78.2 0.6

*Revised figure.
Source: See Table 13.
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A

B F AP SEREL )
Exports (by C.C.C. Code)

FIE & B s T

OB M

RE X E &

HUNTING PRODUCTS B E W MANUFACTURING PRODUCTS
Ay QL0 MINERAL I & =R A B #A
Meat and Edible Meat Offal PRODUCTS Subtotal Prepared Fish and Caviar A ~
et e et e
f fi i i o F! it F!
R L s B s L s PER10D
Amount % Amount % Amount % Amount %
17.5 0.0 2,255.0 1.7 126,831.7 97.1 58.1 0.0 SS9 1-12%]
1.2 0.0 199.4 1.8 10,804.9 97.0 5.3 0.0 7%
1.1 0.0 126.9 1.2 10,638.2 97.7 3.2 0.0 8%]
1.4 0.0 244.4 2.2 10,890.9 96.8 3.1 0.0 9k
1.9 0.0 198.7 1.7 11,154.8 97.1 4.0 0.0 10%]
2.2 0.0 281.3 2.4 11,480.6 96.5 3.8 0.0 11%]
2.4 0.0 235.7 2.0 11,255.6 96.7 4.0 0.0 125]
12.8 0.0 3,494.5 24 139,120.8 96.5 38.2 0.0 92 1-12%]
1.5 0.0 2459 2.4 9,680.0 96.2 3.1 0.0 15|
0.9 0.0 291.9 3.0 9,425.0 95.9 14 0.0 2k|
0.9 0.0 306.9 2.4 12,162.0 96.4 29 0.0 3E|
0.6 0.0 266.7 23 11,042.4 96.4 33 0.0 4k|
1.1 0.0 228.2 2.0 10,888.3 96.7 2.4 0.0 5F|
1.7 0.0 270.5 23 11,191.5 96.5 1.6 0.0 6%
1.0 0.0 315.7 2.7 11,171.6 96.1 1.9 0.0 75|
1.1 0.0 285.1 23 11,884.3 96.7 1.8 0.0 8%
0.6 0.0 312.2 2.5 12,102.2 96.4 3.0 0.0 9k
1.1 0.0 217.5 1.7 12,755.0 97.3 53 0.0 *10%]
1.6 0.0 3343 2.4 13,358.1 96.6 4.7 0.0 11%5]
0.7 0.0 419.6 3.0 13,485.8 96.1 6.8 0.0 12%]
jz [=]
£ oo
PRODUCTS
SRS VST TR
+ IR R, m%ﬁrpulﬁpa erkglllﬂfﬁ# (505 L %% MO B
Wood, Bamboo and . b, Fab Products of the Chemical Rubber and H# ,Eﬂ
Allied Products, & . . . N
Rattan Products . & Allied Industries Articles Thereof
Printed Matter
, FAAE I e e e I Frafdde
o prind g Fin g Fi - Fi
ol L ft i i ol i ft Lo PERI0D
Amount % Amount % Amount % Amount %

300.8 0.2 1,043.1 0.8 4,667.0 3.6 1,134.9 0.9 SEi91F 1-12%]
26.5 0.2 94.7 0.8 389.9 3.5 100.5 0.9 7%
26.6 0.2 92.2 0.8 448.1 4.1 100.1 0.9 8%|
25.8 0.2 85.5 0.8 4443 3.9 92.3 0.8 9%]
24.6 0.2 94.6 0.8 4344 3.8 93.3 0.8 10%]
23.6 0.2 89.9 0.8 428.3 3.6 97.1 0.8 115]
25.6 0.2 85.8 0.7 432.0 3.7 100.8 0.9 125]

297.9 0.2 1,094.6 0.8 5,662.3 3.9 1,302.4 0.9 92:F 1-12%]
21.4 0.2 69.9 0.7 382.2 3.8 95.7 1.0 15]
19.9 0.2 75.1 0.8 378.7 3.9 83.3 0.8 2F]
28.1 0.2 102.7 0.8 478.9 3.8 117.7 0.9 35|
25.7 0.2 95.3 0.8 415.6 3.6 106.4 0.9 4]
24.1 0.2 93.0 0.8 430.7 3.8 107.4 1.0 5%]
24.6 0.2 90.7 0.8 532.3 4.6 116.7 1.0 6%]
23.9 0.2 91.2 0.8 480.0 4.1 111.1 1.0 7%
26.0 0.2 90.6 0.7 521.9 4.2 107.7 0.9 8%|
25.2 0.2 90.3 0.7 461.8 3.7 109.1 0.9 9%]
26.9 0.2 102.3 0.8 482.7 3.7 111.0 0.8 *10%]
24.8 0.2 98.8 0.7 550.1 4.0 114.4 0.8 11%]
27.4 0.2 97.2 0.7 547.5 3.9 122.5 0.9 12%]

*RIEL Y -
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Unit : US$ million at F.O.B. prices Value Of PrinCipal

B & %
MANUFACTUR ING
mq@};’ﬁ;ﬂH Hep HAL 0 ERe 2 TH T W, T T B Y
H% ,HH 3‘Plastics andﬁ AV F O ﬂ%bﬂ%é’ i ’}“ 2 Fﬁ#!
. Footwear & Parts Glass and Glassware Ceramic Products
Articles Thereof
- Fmpge . FapgE P Fapge . FapgE
PER10D o LS| mom LSl mem R omom [ LT
Amount % Amount % Amount % Amount %
2002 Jan.-Dec. 7,663.6 5.9 441.8 0.3 685.3 0.5 95.9 0.1
July 668.5 6.0 35.0 0.3 59.0 0.5 9.0 0.1
Aug. 674.0 6.2 31.6 0.3 58.0 0.5 8.9 0.1
Sept. 630.6 5.6 349 0.3 57.2 0.5 7.6 0.1
Oct. 671.0 5.8 36.0 0.3 54.2 0.5 8.0 0.1
Nov. 677.7 5.7 38.2 0.3 56.4 0.5 7.2 0.1
Dec. 659.1 5.7 39.1 0.3 58.7 0.5 8.1 0.1
2003 Jan.-Dec. 8,684.9 6.0 399.0 0.3 741.2 0.5 84.4 0.1
Jan. 613.3 6.1 37.3 0.4 53.5 0.5 7.1 0.1
Feb. 638.0 6.5 29.5 0.3 48.2 0.5 55 0.1
Mar. 755.1 6.0 39.5 0.3 67.8 0.5 8.1 0.1
Apr. 678.7 5.9 35.7 0.3 64.5 0.6 7.1 0.1
May 701.5 6.2 31.3 0.3 58.1 0.5 7.2 0.1
June 709.8 6.1 29.4 0.3 62.5 0.5 7.4 0.1
July 697.1 6.0 28.9 0.2 61.0 0.5 7.2 0.1
Aug. 765.5 6.2 29.5 0.2 65.3 0.5 7.4 0.1
Sept. 691.8 5.5 294 0.2 60.9 0.5 6.9 0.1
* Qct. 826.4 6.3 30.9 0.2 65.2 0.5 7.0 0.1
Nov. 789.7 5.7 37.5 0.3 66.3 0.5 6.6 0.0
Dec. 830.0 5.9 40.3 0.3 67.9 0.5 6.8 0.0
#H & X
MANUFACTURING
H% ,HH . 7 Machinery (Except Electronic, Electrical AJ .
Sewing Machines . . . Transportation Equipment
Sewing Machines) Machinery and Apparatus
N e R Frapder N e PR e
PERIOD (G {Iﬁ/,i (A FFW’?/'; o {u;’},’i B .EU.}F_
Amount % Amount % Amount % Amount %
2002 Jan.-Dec. 504.9 0.4 32,636.8 25.0 37,491.7 28.7 4,830.5 3.7
July 49.7 0.4 2,685.0 24.1 3,135.5 28.1 383.9 34
Aug. 41.5 0.4 2,640.3 243 3,1294 28.7 408.7 3.8
Sept. 46.8 0.4 2,690.6 239 3,317.8 29.5 400.9 3.6
Oct. 448 0.4 2,856.2 249 3,319.2 28.9 4499 3.9
Nov. 42.8 0.4 2,947.0 24.8 3,526.7 29.6 460.0 3.9
Dec. 38.2 0.3 2,772.7 23.8 3,448.2 29.6 472.4 4.1
2003 Jan.-Dec. 483.8 0.3 30,881.6 21.4 44,023.0 30.5 5,674.3 3.9
Jan. 36.5 0.4 2,223.6 22.1 2,971.3 29.5 407.2 4.0
Feb. 31.3 0.3 2,333.7 23.8 2,887.7 294 414.5 4.2
Mar. 46.3 0.4 2,785.4 22.1 3,0632.7 28.8 549.1 4.4
Apr. 42.5 0.4 2,459.2 21.5 3,311.9 28.9 460.5 4.0
May 354 0.3 2,328.3 20.7 3,330.4 29.6 433.4 3.8
June 39.3 0.3 2,446.6 21.1 3,301.5 28.5 526.2 4.5
July 40.4 0.3 2,407.3 20.7 3,397.7 29.2 512.9 4.4
Aug. 40.9 0.3 2,570.7 20.9 3,907.7 31.8 448.8 3.7
Sept. 43.0 0.3 2,645.5 21.1 4,034.2 32.1 460.5 3.7
* QOct. 45.6 0.3 2,793.3 21.3 4,287.7 32.7 484.7 3.7
Nov. 37.5 0.3 2,948.7 21.3 4,513.0 32.6 473.4 34
Dec. 45.3 0.3 2,946.3 21.0 4,450.2 31.7 503.4 3.6
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ENGE NS % 2R € §)

Exports (by C.C.C. Code)(Continued)

IFHTEE < BERH I Y

G
PRODUCTS

i N R N R N R
Iron, Steel & Copper and Aluminium and Other Base Metals and H# ,HH

Articles Thereof Articles Thereof Articles Thereof Articles Thereof

. e P e P e . FApdE
i %m& (AR %m: (A %m& ¥ %m& PER10D
Amount % Amount % Amount % Amount %

7,825.7 6.0 1,315.1 1.0 840.4 0.6 2,561.5 2.0 A9 1-12%]
662.9 5.9 110.7 1.0 72.6 0.7 235.2 2.1 TE]
658.7 6.1 110.9 1.0 70.8 0.7 217.4 2.0 8k
682.7 6.1 111.8 1.0 74.4 0.7 226.5 2.0 9]
675.5 5.9 116.1 1.0 74.2 0.6 218.7 1.9 10%]
737.4 6.2 113.9 1.0 70.8 0.6 220.4 1.9 11%]
769.3 6.6 117.9 1.0 77.7 0.7 228.7 2.0 12]

9,354.4 6.5 1,414.2 1.0 922.7 0.6 2,644.0 1.8 92:F 1-12%]
736.7 7.3 101.5 1.0 69.8 0.7 213.3 2.1 15|
626.9 6.4 88.0 0.9 62.6 0.6 166.4 1.7 2F|
867.6 6.9 127.1 1.0 87.0 0.7 239.9 1.9 3E]
767.1 6.7 114.9 1.0 74.2 0.6 234.6 2.0 4F|
747.1 6.6 114.9 1.0 75.2 0.7 220.8 2.0 Sk
740.9 6.4 108.4 0.9 72.9 0.6 208.5 1.8 6k]
785.2 6.8 107.5 0.9 75.9 0.7 2154 1.9 TE]|
751.0 6.1 113.0 0.9 77.2 0.6 217.7 1.8 8E|
810.7 6.5 116.5 0.9 78.9 0.6 225.1 1.8 k|
779.0 5.9 139.0 1.1 85.1 0.6 226.7 1.7 *10%]
854.6 6.2 138.6 1.0 80.5 0.6 220.9 1.6 11%]
891.0 6.3 144.3 1.0 84.5 0.6 255.2 1.8 125]

E o
PRODUCTS
felg s e £ FU ST LA et N g% HENEH S,
S B H PR [ 5es - ERSERESEE ) o
Other Precision Instruments Toys, Games and . H% ,HH
Clocks, Watches & Parts . Furniture
and Equipment Sports Goods
e e e e e e PR e
fom | fhe] B | ihe] Rm | e | RS PER10D
Amount % Amount % Amount % Amount %
97.7 0.1 43272 33 1,729.2 1.3 1,100.0 0.8 SE91F 1-12%]
8.4 0.1 389.7 35 150.3 1.3 97.7 0.9 7E]
7.8 0.1 376.0 35 139.6 1.3 88.5 0.8 8E]
7.7 0.1 371.8 33 155.5 1.4 100.8 0.9 9k|
9.0 0.1 397.1 35 148.5 1.3 98.6 0.9 10%]
8.3 0.1 395.0 33 159.0 1.3 106.5 0.9 11%]
7.9 0.1 393.0 34 151.4 1.3 98.8 0.8 12%]
78.4 0.1 7,202.3 5.0 1,728.9 1.2 1,095.0 0.8 9= 1-12%]
7.0 0.1 366.2 3.6 132.3 1.3 97.8 1.0 15|
5.8 0.1 349.3 3.6 109.0 1.1 83.5 0.8 25|
7.0 0.1 553.7 4.4 156.8 1.2 120.6 1.0 35|
6.3 0.1 547.6 4.8 144.4 1.3 103.8 0.9 4%]
5.8 0.1 562.2 5.0 130.9 1.2 98.8 0.9 5F]
6.5 0.1 553.9 4.8 135.6 1.2 97.1 0.8 6%]
6.3 0.1 577.3 5.0 138.7 1.2 94.0 0.8 75|
6.2 0.1 626.7 5.1 138.6 1.1 89.6 0.7 8%
7.4 0.1 675.6 5.4 154.4 1.2 94.8 0.8 9k
7.0 0.1 689.0 53 153.5 1.2 102.8 0.8 *10%]
6.7 0.0 815.7 5.9 164.2 1.2 112.2 0.8 11%]
6.5 0.0 818.3 5.8 170.5 1.2 112.2 0.8 125]
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17 #& B & & 2

Unit: US$ million at F.O.B. prices Value of EXpOl'tS
F #B | E(B E|B =®|¥8 B|KRED

H# HA g &t Hong Kon, India Indonesia Japan Republic Malaysia

A - B = g g P of Korea Y

A [W%J [W%J [m [m [W%J
PER10D Total | i |dep | i | dep | o | seEc| meo (e | s [ | meom | e
2l sib sib sib sib sib

Amount | % | Amount| % | Amount| % | Amount | % | Amount| % | Amount| %
2002 Jan.-Dec. 130,596.8 30,845.3 | 23.6 647.4 0.5] 1,462.9 1.1 ] 11,983.8 9.2 ] 3,866.5 3.0] 3,132.6 2.4
May 11,039.9 2,690.3 | 244 54.4 0.5 125.3 1.1 1,097.2 9.9 339.4 3.1 302.6 2.7
June 11,225.4 2,708.0 | 24.1 58.8 0.5 130.1 1.2 1,122.7 | 10.0 3243 2.9 272.9 2.4
July 11,141.8 2,579.5 | 23.2 58.7 0.5 131.8 1.2 1,023.3 9.2 311.9 2.8 282.2 2.5
Aug. 10,887.6 2,633.2 | 242 54.9 0.5 118.1 1.1 919.1 8.4 307.2 2.8 264.3 2.4
Sept. 11,251.6 2,643.1 | 23.5 55.6 0.5 121.3 1.1 923.3 8.2 3352 3.0 254.6 23
Oct. 11,483.4 2,750.3 | 24.0 57.2 0.5 140.4 1.2 975.9 8.5 306.4 2.7 263.3 23
Nov. 11,901.6 2,749.5 | 23.1 50.4 0.4 97.4 0.8 1,014.5 8.5 372.7 3.1 266.5 2.2
Dec. 11,635.6 2,679.9 | 23.0 61.3 0.5 127.4 1.1 987.1 8.5 365.2 3.1 255.3 2.2
2003 Jan.-Dec. 144,240.0 28,364.0 | 19.7 770.4 0.5] 1,5145 1.0 ] 11,922.1 83| 4,573.6 32| 3,046.5 2.1
Jan. 10,060.4 2,2659 | 225 53.6 0.5 107.3 1.1 900.9 9.0 338.6 34 206.1 2.0
Feb. 9,825.1 2,120.8 | 21.6 55.9 0.6 91.7 0.9 907.2 9.2 361.2 3.7 203.9 2.1
Mar. 12,612.9 2,910.5 | 23.1 62.8 0.5 149.4 1.2 1,074.8 8.5 432.8 34 259.7 2.1
Apr. 11,458.3 2,526.4 | 22.0 56.0 0.5 129.3 1.1 936.5 8.2 372.9 33 245.8 2.1
May 11,260.9 2,209.0 | 19.6 55.5 0.5 126.1 1.1 989.6 8.8 346.2 3.1 256.8 2.3
June 11,596.9 2,134.8 | 184 59.1 0.5 139.4 1.2 1,032.2 8.9 375.0 32 243.6 2.1
July 11,630.0 2,099.1 | 18.0 62.1 0.5 121.2 1.0 983.1 8.5 347.2 3.0 248.7 2.1
Aug. 12,291.3 2,316.7 | 18.8 70.0 0.6 122.0 1.0 950.2 7.7 393.4 32 267.4 22
Sept. 12,558.1 2,288.6 | 18.2 78.9 0.6 133.3 1.1 969.1 7.7 376.7 3.0 258.3 2.1
* Oct. 13,112.8 2,468.1 | 18.8 66.8 0.5 139.9 1.1 1,044.2 8.0 386.5 2.9 282.6 2.2
Nov. 13,825.0 2,549.4 | 184 65.3 0.5 122.1 0.9 1,071.8 7.8 436.3 32 282.7 2.0
Dec. 14,837.5 2,480.9 | 16.7 84.4 0.6 132.8 0.9 1,076.5 7.3 406.0 2.7 291.4 2.0
2 B B(EXA A B BWRF|m #B(Hm L

H# HA France Germany Italy Netherlands Spain Sweden Switzerland
Al Al il il il il il
PERIOD | it i o | 5 i | g | o i [derpe | e i [ | o [ | mroan (S| meom [ e
s i s s s s s

Amount | % | Amount | % |Amount] % | Amount| % | Amount | % [Amount| % [ Amount| %
2002 Jan.-Dec. | 1,122.8 091 3,836.0 291 1,254.0 1.0 | 3,772.0 2.9 681.1 0.5 359.3 0.3 260.4 0.2
May 76.6 0.7 298.6 2.7 108.8 1.0 272.9 2.5 50.1 0.5 30.6 0.3 21.1 0.2
June 102.4 0.9 261.3 2.3 105.8 0.9 283.8 2.5 55.8 0.5 325 0.3 16.7 0.1
July 80.6 0.7 285.0 2.6 73.9 0.7 276.5 2.5 44.6 0.4 29.9 0.3 18.5 0.2
Aug. 85.5 0.8 283.5 2.6 92.6 0.9 292.4 2.7 68.4 0.6 27.7 0.3 22.3 0.2
Sept. 81.0 0.7 338.1 3.0 103.5 0.9 305.9 2.7 47.0 0.4 26.7 0.2 18.5 0.2
Oct. 97.9 0.9 361.4 3.1 113.8 1.0 343.2 3.0 58.9 0.5 31.7 0.3 22.6 0.2
Nov. 126.5 1.1 374.1 3.1 109.6 0.9 358.7 3.0 73.3 0.6 30.0 0.3 30.1 0.3
Dec. 90.1 0.8 392.7 3.4 123.7 1.1 314.8 2.7 69.1 0.6 37.1 0.3 27.5 0.2
2003 Jan.-Dec. 1,251.0 09| 4,208.8 2.9 | 1,460.2 1.0 | 4,126.2 2.9 803.0 0.6 367.9 0.3 290.7 0.2
Jan. 82.5 0.8 330.6 33 102.8 1.0 225.9 22 61.4 0.6 31.7 0.3 22.6 0.2
Feb. 79.8 0.8 354.1 3.6 105.9 1.1 240.0 2.4 53.4 0.5 26.3 0.3 21.9 0.2
Mar. 92.0 0.7 358.7 2.8 136.0 1.1 336.8 2.7 67.4 0.5 31.7 0.3 30.6 0.2
Apr. 88.1 0.8 337.6 29 135.7 1.2 280.1 2.4 69.9 0.6 322 0.3 21.9 0.2
May 85.9 0.8 298.7 2.7 123.5 1.1 289.2 2.6 68.2 0.6 30.2 0.3 22.0 0.2
June 173.0 1.5 292.4 2.5 124.4 1.1 302.9 2.6 75.8 0.7 26.8 0.2 19.1 0.2
July 114.2 1.0 297.2 2.6 82.5 0.7 304.2 2.6 61.1 0.5 29.1 0.3 22.8 0.2
Aug. 83.5 0.7 3442 2.8 113.2 0.9 3523 2.9 62.3 0.5 28.4 0.2 18.9 0.2
Sept. 92.9 0.7 351.4 2.8 113.7 0.9 384.2 3.1 61.2 0.5 27.0 0.2 20.8 0.2
* Oct. 109.4 0.8 405.1 3.1 130.1 1.0 429.2 33 55.7 0.4 314 0.2 29.8 0.2
Nov. 123.7 0.9 415.7 3.0 137.0 1.0 507.1 3.7 80.8 0.6 31.9 0.2 342 0.2
Dec. 126.0 0.8 423.1 29 155.4 1.0 474.3 32 85.8 0.6 41.2 0.3 26.1 0.2

* Revised figure.

Source: See Table 13.
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g1
=1

ind

S

by Destination

(IR« BER bR PR

sr sm o= 4 DS | TRk
4 7 % 47 v YH | =
ERE(E mMm|FMKE(R B e | axnm |t B
Philippines Vietnam Singapore Thailand Saudi Arabia Unlte.d Arab Belgium H# H\ﬂ
Emirates 4
[’TM [’TM [’TM [WM [WM [’TM [’TM
o || mom g | mom | mom e | mom [ | mom |4 | mom [sp | PERIOD
51 b= 53 b= 51 b= 51 b= 51 b= 51 b= 53 b=

Amount| % | Amount| % | Amount] % |Amount| % |Amount| % |Amount| % |Amount| %

1,971.5 1.5 2,287.2 1.8 | 4,377.8 3.4 2,292.7 1.8 3354 0.3 725.1 0.6 641.5 0.5 [S91 = 1-12F]
185.4 1.7 198.9 1.8 358.7 32 197.3 1.8 28.4 0.3 66.0 0.6 49.3 0.4 5%
177.8 1.6 197.5 1.8 367.3 33 189.6 1.7 26.1 0.2 53.9 0.5 51.5 0.5 6F]
180.2 1.6 179.8 1.6 379.7 3.4 196.1 1.8 335 0.3 63.8 0.6 49.2 0.4 TE|
182.6 1.7 181.7 1.7 384.9 3.5 184.8 1.7 28.1 0.3 55.7 0.5 52.0 0.5 8%
160.4 1.4 198.1 1.8 367.4 33 191.3 1.7 31.4 0.3 63.7 0.6 49.6 0.4 9F|
160.5 1.4 2243 2.0 390.8 3.4 196.9 1.7 26.1 0.2 61.3 0.5 56.6 0.5 10%]
162.9 1.4 239.5 2.0 386.9 33 195.0 1.6 27.0 0.2 57.8 0.5 54.1 0.5 115]
146.4 1.3 2449 2.1 421.6 3.6 192.5 1.7 279 0.2 61.3 0.5 63.4 0.5 12%]

2,300.7 1.6 | 2,665.1 1.8 | 4,983.3 3.5] 2,565.9 1.8 361.1 0.3 770.2 0.5 745.5 0.5 925 1-12%]
159.9 1.6 172.3 1.7 320.6 32 188.0 1.9 26.8 0.3 54.8 0.5 54.5 0.5 15|
182.1 1.9 158.3 1.6 339.4 3.5 178.7 1.8 19.2 0.2 41.5 0.4 52.5 0.5 2F]
211.3 1.7 256.4 2.0 411.8 33 246.8 2.0 30.8 0.2 59.3 0.5 70.6 0.6 3%
184.2 1.6 229.5 2.0 365.0 32 199.7 1.7 24.6 0.2 51.3 0.4 65.5 0.6 4%]
166.6 1.5 234.6 2.1 375.1 33 206.0 1.8 31.0 0.3 68.5 0.6 60.9 0.5 5%]
170.9 1.5 2232 1.9 395.8 34 209.8 1.8 354 0.3 78.8 0.7 60.7 0.5 6%]
176.6 1.5 181.9 1.6 473.0 4.1 207.5 1.8 37.2 0.3 61.8 0.5 57.2 0.5 7%]
185.0 1.5 204.5 1.7 422.5 34 221.1 1.8 30.0 0.2 67.9 0.6 54.2 0.4 8%]
202.9 1.6 212.1 1.7 440.3 3.5 204.7 1.6 33.1 0.3 65.4 0.5 61.9 0.5 9k]
193.1 1.5 252.9 1.9 443.0 3.4 231.7 1.8 30.3 0.2 71.8 0.5 58.8 0.4 * 10%]
2453 1.8 279.4 2.0 475.7 3.4 239.9 1.7 322 0.2 73.5 0.5 67.0 0.5 11%]
222.7 1.5 260.6 1.8 521.7 3.5 2334 1.6 30.4 0.2 75.6 0.5 81.6 0.5 12%]

®E BIE @B MWNMEXE BIEESR MBER

United . . .
. Brazil Canada United States Panama Australia New Zealand H# :
Kingdom 4
il il il il il il il
o e | i [ | e | seE| e e | e | deE | mom |4 | 60 [%F| PERIOD
2 2 Ji b 2 Ji b 2 2

Amount| % | Amount| % | Amount] % |Amount| % |Amount| % |Amount| % |Amount| %

2,908.8 2.2 471.0 0.4] 1,533.6 1.2 ]26,763.7] 20.5 127.4 0.1 | 1,586.6 1.2 212.7 0.2 |NB91F 1-12%]
251.6 2.3 48.8 0.4 119.2 1.1] 2,238.9] 20.3 12.8 0.1 123.3 1.1 17.4 0.2 SE|
238.2 2.1 43.8 0.4 125.4 1.1] 2,366.9] 21.1 11.9 0.1 128.2 1.1 18.0 0.2 6%|
236.0 2.1 38.6 0.3 143.7 1.3 ] 2,523.5] 22.6 14.5 0.1 149.6 1.3 19.3 0.2 75|
229.6 2.1 29.9 0.3 129.1 1.2] 2,289.1] 21.0 9.5 0.1 141.0 1.3 19.1 0.2 8%
225.3 2.0 37.3 0.3 128.6 1.1] 2,325.7] 20.7 11.5 0.1 145.0 1.3 19.8 0.2 9|
254.3 2.2 34.4 0.3 142.6 1.2] 2,192.5] 19.1 8.8 0.1 151.1 1.3 21.8 0.2 10*]
261.6 2.2 37.0 0.3 127.5 1.1] 2,394.0] 20.1 6.1 0.1 158.1 1.3 19.4 0.2 11%]
261.5 2.2 33.1 0.3 124.0 1.1] 2,166.7] 18.6 8.6 0.1 120.7 1.0 19.0 0.2 12%]

2,884.3 2.0 454.0 0.3 | 1,470.4 1.0 | 25,946.7| 18.0 121.2 0.1 1,895.4 1.3 295.0 0.2 92F 1-12%]
195.9 1.9 30.0 0.3 113.5 1.1 ] 1,934.1] 19.2 5.8 0.1 146.0 1.5 25.7 0.3 15|
200.2 2.0 33.7 0.3 104.0 1.1 ] 1,825.3] 18.6 5.5 0.1 117.7 1.2 14.0 0.1 2F]
255.3 2.0 32.6 0.3 136.3 1.1] 22515 179 8.0 0.1 142.8 1.1 19.6 0.2 3%
246.3 2.1 36.6 0.3 127.1 1.1] 2,163.1] 18.9 11.0 0.1 158.6 1.4 28.0 0.2 45|
215.2 1.9 333 0.3 118.7 1.1] 2,047.5] 182 10.0 0.1 123.5 1.1 36.1 0.3 5%]
227.4 2.0 37.4 0.3 113.6 1.0] 2,114.7] 182 12.0 0.1 172.1 1.5 27.2 0.2 6%]
236.7 2.0 39.8 0.3 121.1 1.0 ] 2,242.9] 193 10.1 0.1 159.5 1.4 25.7 0.2 7%]
243.3 2.0 35.8 0.3 116.7 0.9 ] 2,226.5] 18.1 13.5 0.1 163.7 1.3 20.2 0.2 8%]
259.2 2.1 40.5 0.3 122.1 1.0 ] 2,307.4] 18.4 13.2 0.1 181.2 1.4 21.2 0.2 9%]
248.1 1.9 48.4 0.4 126.1 1.0 ] 2,251.4] 17.2 10.6 0.1 170.2 1.3 26.9 0.2 *10%]
279.8 2.0 37.4 0.3 124.0 09 ] 2212.2] 16.0 7.6 0.1 188.4 1.4 30.3 0.2 115]

1.9 48.4 0.3 147.3 1.0 ] 2,367.0] 16.0 13.9 0.1 171.7 1.2 20.1 0.1 125
8
RNESER
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Unit: US$ 1,000

18. 1: 8
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Approved Private Foreign and Overseas

& B E & OVERSEAS CHINESE
B HB T = = W E & % B[ B G Others
Total f L
PERI0OD Subtotal Hong Kong Philippines
W @& W& B|F K[E BT W[E Bl g & F
Cases Amount Cases Amount Cases Amount Cases Amount Amount
2002 Feb. 57 206,256 - 25,752 - - - - - 25,752
Mar. 89 193,270 1 71 - - - - 1 71
Apr. 105 173,809 4 84 1 1 - - 3 83
May 108 351,201 2 335 - - 1 197 1 138
June 112 205,331 3 544 - - - 49 3 495
July 83 351,567 1 1,645 - - - - 1 1,645
Aug. 89 212,025 2 816 1 395 - - 1 421
Sept. 108 221,197 2 738 - 8 1 134 1 596
Oct. 100 410,484 3 2,262 1 354 - - 2 1,908
Nov. 103 315,749 2 280 - - - - 2 280
Dec. 115 272,766 3 2,199 - - 26 3 2,173
2003 Jan. 91 210,283 1 43 - - - - 1 43
Feb. 77 81,580 1 66 1 14 - - - 52
Mar. 88 308,287 2 129 - - - - 2 129
Apr. 88 139,491 1 3 - - - - 1 3
May 74 261,382 1 574 - - - - 1 574
June 85 165,825 1 591 1 3 - - - 588
July 98 347,701 2 2,239 - 922 - - 2 1,317
Aug. 80 348,284 3 4,511 1 1,478 - - 2 3,033
Sept. 85 323,450 3 880 - - - - 3 880
Oct. 99 270,068 3 3,177 1 191 - 39 2 2,947
Nov. 102 523,995 2 1,570 - 940 - - 2 630
Dec. 111 593,310 2 1,134 136 - 31 2 967
Source: Investment Commision, Ministry of Economic Affairs, R.O.C., Statistics on Overseas Chinese & Foreign Investment,
Outward Investment, Indirect Mainland Investment, R.O.C.
[ e 2.
19. + & =® & z ¢}

Approved Private Foreign and Overseas
Unit: US$ 1,000 SIBALE —91F  (1952-2002) R
2 2 | Bi # f 9 B * Private
Total Overseas Chinese Foreign
FoEle | F e . .| &
INDUSTRIES Cases Amount Cases Amount B Cases Amount
& £t 14,839 52,966,585 2,793 3,901,815 12,046 49,064,770
Total
AU BRI S 341 1,338,799 123 73,307 218 1,265,492
Food & Beverages
B R ELE 2,043 12,239,449 211 217,222 1,832 | 12,022,227
Electronic & Electric Products
S5 IR L 378 780,064 197 254,593 181 525,471
Textiles & Apparels
SR IR 90 203,116 37 66,591 53 136,525
Paper & Paper Products
{28 FL 5 648 4,163,430 123 105,389 525 4,058,041
Chemicals
T8 R R P S 257 851,584 104 293,273 153 558,311
Non-metallic Mineral Products
LA L R 2 R LY 661 2,458,796 110 130,374 551 2,328,422
Basic Metals & Metal Products
SR ELEY 584 1,906,818 75 61,542 509 1,845,276
Machinery, Equipment & Instruments
SR O 332 1,081,690 99 183,819 233 897,871
Transportation
HETSYE 477 765,700 168 139,803 309 625,897
Construction of Buildings
LR 889 9,151,456 84 1,343,505 805 7,807,951
Banking & Insurance
RO ¥ 2,225 5,932,732 328 668,106 1,897 5,264,626
Services
* el 5,914 12,092,951 1,134 364,291 4,780 11,728,660
Others
Source: See Table 18.
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Chinese Investment by Area

¥

5

EERE S

gt [ A PRIVATE FOREIGN
1 it x B 3 * R T BF Hf
Subtotal U.S.A. Japan Europe Others
T w|: | F W& ®|F W|F E|# w|E ®|7F w|& #| FERIOD
Cases Amount Cases Amount Cases Amount Cases Amount Cases Amount
57 180,504 5 14,659 10 38,900 10 37,600 32 89,345 917 2F]
88 193,199 10 35,061 14 34,416 14 32,130 50 91,592 3%
101 173,725 13 33,385 18 11,623 7 37,164 63 91,553 45|
106 350,866 19 86,118 23 135,607 10 32,656 54 96,485 5%]
109 204,787 20 24,005 22 23,831 7 17,081 60 139,870 6%]
82 349,922 8 91,568 17 56,834 8 64,461 49 137,059 7%
87 211,209 11 9,901 17 54,041 10 78,117 49 69,150 8%]
106 220,459 17 108,068 19 12,827 7 4,154 63 95,410 9k]
97 408,222 11 65,666 21 145,007 8 55,834 57 141,715 10%]
101 315,469 9 28,593 19 43,444 16 172,210 57 71,222 11%]
112 270,567 22 23,521 16 30,821 13 69,148 61 147,077 12F]
90 210,240 15 16,468 19 25,688 6 53,124 50 114,960 92F 1]
76 81,514 11 19,827 15 3,981 7 5,099 43 52,607 2F]
86 308,158 13 68,236 18 7,835 7 34,822 48 197,265 3k
87 139,488 13 26,103 18 29,114 8 18,665 48 65,606 45|
73 260,808 9 165,316 18 26,943 8 5,302 38 63,247 5%]
84 165,234 7 13,343 11 12,135 9 9,034 57 130,722 6%]
96 345,462 17 135,222 16 17,380 9 40,679 54 152,181 7%
77 343,773 13 87,146 14 39,454 9 5,804 41 211,369 8%]
82 322,570 10 20,092 22 46,851 8 141,602 42 114,025 9k]
96 266,891 17 36,909 14 63,862 6 49,717 59 116,403 10%]
100 522,425 15 9,914 18 352,950 8 44,532 59 115,029 11%]
109 594,176 13 79,508 20 99,493 8 226,411 68 188,764 12F]
FORIVR | RPN OYR RS EN G R N e R S Y~ BRHERY - BHECERIE SRS EE -
ﬁ] A ﬂ ? ) g‘l
Chinese Investment by Industry
Unit: US$ 1,000 S 927 1127 | (Jan.-Dec. 2003) e &
™ B a8 Hi ] f oo
Total Overseas Chinese Private Foreign
fFoBe (& #) fF B | # F oEr & f
INDUSTRIES Cases Amount Cases Amount Cases Amount
4 =t 1,078 3,575,656 22 14,917 1,056 3,560,739
Total
AL BRI S 8 26,100 - 177 8 25,923
Food & Beverages
B R ELE 148 963,620 - 996 148 962,624
Electronic & Electric Products
FoB I TR ¢ 8 17,331 - 588 8 16,743
Textiles & Apparels
SR IR 7 10,092 - 254 7 9,838
Paper & Paper Products
(=58 LS 20 168,771 - 1,321 20 167,450
Chemicals
IS P P LA S 3 22,400 - - 3 22,400
Non-metallic Mineral Products
A & & S 18 30,261 - - 18 30,261
Basic Metals & Metal Products
SIS 26 66,188 1 412 25 65,776
Machinery, Equipment & Instruments
P T ¢ 16 21,066 - 666 16 20,400
Transportation
HETSNE 45 39,545 - 770 45 38,775
Construction of Buildings
B3 {E 122 754,446 2 4,072 120 750,374
Banking & Insurance
O ¥ 163 710,302 2 200 161 710,202
Services
* el 494 745,534 17 5,461 477 624,627
Others

EEEEIENE
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20. PAHNHLTEL T

Y

Approved Outward Investment by Area

Unit : US$1,000 G o
P i ?’\"'}‘*515& %‘Li’\"'ifﬁlr—fﬁ el £ s
B HA f Asian American European BF HA
Total . . . Others
Countries Countries Countries
PER|0D fFu| = & |1 B = # |F Wl & % |1 B = 8| el & % PER 0D
Cases | Amount | Cases | Amount | Cases | Amount | Cases | Amount | Cases | Amount
1992 300 887,259 156 369,929 100 449,096 36 45,933 8 22,301 | MBS 81F
1993 326 1,660,935 181 663,514 115 740,110 27 255,913 3 1,398 82+
1994 324 1,616,764 170 559,471 129 988,336 21 22,209 4 46,748 83&F
1995 339 1,356,878 175 467,743 134 787,105 16 59,868 14 42,162 845
1996 470 | 2,165,404 197 661,717 245 1,442,953 10 11,875 18 48,859 85
1997 759 | 2,893,826 204 818,743 521 1,915,948 26 58,508 8 100,627 86F
1998 897 | 3,296,302 226 580,819 610 2,637,021 50 33,828 11 44,634 87
1999 774 | 3,269,013 153 836,378 555 2,267,710 48 60,982 18 103,943 88+
2000 1,391 5,077,062 222 851,065 | 1,094 3,946,021 42 62,225 33 217,751 89
2001 1,388 | 4,391,654 222 814,981 | 1,080 3,460,902 45 45,594 41 70,177 90
2002 925 | 3,370,046 182 528,054 654 2,475,575 32 123,416 57 243,001 91%
2002 Jan. 116 326,356 21 21,207 84 272,857 6 11,874 5 20,418 | 917 1%]
Feb. 46 172,584 11 16,490 28 143,678 3 10,147 4 2,269 2F]
Mar. 57 447,699 15 29,418 34 398,507 1 1,658 7 18,116 3k
Apr. 79 189,442 12 48,030 63 128,454 1 7,966 3 4,992 4%
May 58 201,128 17 129,348 34 63,547 2 3,563 5 4,670 5%
June 72 193,072 15 15,404 52 176,192 1 1,128 4 348 6*]
July 86 299,404 18 115,983 61 108,960 3 5,681 4 68,780 7%]
Aug. 97 160,568 12 11,353 75 119,618 5 25,783 5 3,814 8%
Sept. 109 370,319 15 32,790 85 277,527 7 13,797 2 46,205 9%]
Oct. 73 333,941 13 25,686 55 303,008 2,564 5 2,683 10%]
Nov. 78 465,130 13 58,109 56 343,747 2 37,704 7 25,570 11%]
Dec. 54 210,403 20 24,236 27 139,480 1 1,551 6 45,136 125
2003 Jan. 84 419,035 19 46,628 50 354,936 8 10,333 7 7,138 | 92=F  1%]
Feb. 64 242,026 8 13,586 47 220,129 3 982 6 7,329 2k
Mar. 78 250,141 26 41,473 36 175,125 6 9,546 10 23,997 3%
Apr. 60 280,675 20 27,757 29 229,311 2 17,059 9 6,548 4%
May 66 310,893 16 20,565 38 274,256 3 568 9 15,504 5%
June 62 188,382 12 18,151 35 147,508 3 5,198 12 17,525 6*]
July 41 257,680 3 82,922 32 165,798 3 6,211 3 2,749 7*]
Aug. 47 108,932 13 10,015 24 89,051 3 7,824 7 2,042 8%
Sept. 40 454,639 18 96,713 16 347,956 3 8,055 3 1,915 9%|
Oct. 45 173,151 10 31,848 23 136,781 5 481 7 4,041 105]
Nov. 51 288,340 19 28,490 29 256,151 2,769 3 930 11%]
Dec. 76 994,694 22 645,056 43 334,268 3 8,410 8 6,960 12%]

Source: See Table 18.
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21, PREHHRE L ERFA
Approved Outward Investment by Industry

Unit © US$1.000 TR
% IDJU 41 —91F HEHO2F 1-12%]
(1952 - 2002) (Jan.-Dec. 2003 )
(& £ (e £
INDUSTRIE I a . £
us S Cases Amount Cases Amount
= Hi 9,130 34,717,684 714 3,968,588
Total
A RIS 79 491,304 5 22,404
Food & Beverages
%fﬁ&bﬁﬁﬂﬁ#[i 256 1,041,366 23 111,848
Textiles & Apparels
@ﬁb HITIE 34 236,399 - 332
Paper Products & Printing
lhi?}dfﬁ[},%ﬂlﬁﬁ}\ 396 1,660,083 38 103,067
Chemicals
BRI 80 226,225 2 11,329
Rubber Products
JE& fgﬁvﬁi‘#ﬂ%%%ﬁﬁi 79 425,596 - -

Non-metallic Minerals

§l¢ &P & Eﬁ%ﬂﬁﬁyﬁlﬁﬁ 164 894,773 7 90,052
Basic Metals & Metal Products

Fﬁabfﬁgg@ﬁ[},%@i{ 2,611 6,303,429 182 279,893
Electronic & Electric Appliances

ﬁﬁ"ﬁiﬁ £! f’;‘}'ilﬁﬁi 91 576,048 5 10,178
Transport Equipment

RFEY 613 1,346,679 27 194,243
Wholesale & Retail

R L 1,048 1,879,979 84 79,136
Trade

ST 115 1,342,437 8 63,814
Transportation

£ Bl e 1,470 14,516,100 137 2,430,265

Banking & Insurance

qﬁ;fﬁ 1,521 2,603,469 125 330,736
Services

Rl 573 1,173,797 71 241,291
Others

Source: See Table 18. ORI RIS -
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2. %

Money
Unit : NT$ million

I “ o

U R : - = '

E EEE H E é]l (gszﬁ 7][ Deposit Money I'l

% LA R
END OF | fiffsd| ar  |wpmnt|imomnfimmmmon|  # [ | S
iEJE»' e = R
PER10D Currency Held . .
. (a) Passbook Time & Foreign
by The Public| Subtotal . . Subtotal .
D @ Checking Passbqok Savmgs ©) Savmgs Curren'cy
( Accounts | Deposits Deposits Deposits | Deposits
3) “ ) ) (®)

1994 Dec. 497,747 | 2,641,523 320,664 828,483 1,492,376 8,563,516 6,569,393 127,475
1995 Dec. 506,694 | 2,656,407 324,870 741,166 1,590,371 9,642,264 7,320,199 215,535
1996 Dec. 498,513 | 2,927,545 314,356 820,573 1,792,616 10,547,818 7,857,957 309,854
1997 Dec. 510,364 | 3,204,888 308,031 892,481 2,004,376 11,379,107 8,311,358 569,905
1998 Dec. 513,745 | 3,341,039 293,568 932,201 2,115,270 12,531,938 9,388,854 603,545
1999 Dec. 611,167 | 3,896,013 332,324 | 1,025,928 2,537,761 13,237,833 9,695,499 653,883
2000 Dec. 527,748 | 3,964,324 321,250 | 1,053,648 2,589,426 14,405,725 9,960,636 | 1,176,943
2001 Dec. 525,659 | 4,500,201 274,532 | 1,118,498 3,107,171 14,711,086 | 10,106,876 | 1,118,853
2002 Dec. 527,278 | 4,964,311 278,593 | 1,284,642 3,401,076 14,755,425 10,122,131 1,042,687
2003 Dec. 608,205 | 5,944,627 315,679 | 1,600,804 4,028,144 14,881,412 9,995,646 | 1,171,596
2002  Feb. 610,967 | 4,608,348 272,791 | 1,016,153 3,319,404 14,771,258 10,015,597 | 1,173,911
Mar. 559,425 | 4,685,310 257,843 | 1,039,562 3,387,905 14,769,843 9,992,675 | 1,207,055
Apr. 540,339 | 4,679,480 238,572 | 1,068,721 3,372,187 14,694,196 9,973,148 | 1,151,155
May 532,305 | 4,620,462 232,917 | 1,084,434 3,303,111 14,646,487 9,970,157 | 1,115,745
June 523,486 | 4,770,349 287,733 | 1,155,470 3,327,146 14,745,951 10,066,924 | 1,026,800
July 509,593 | 4,650,058 247,272 | 1,127,867 3,274,919 14,711,490 | 10,099,894 956,693
Aug. 510,293 | 4,730,351 281,376 | 1,136,813 3,312,162 14,695,903 10,128,283 953,064
Sept. 509,972 | 4,653,037 252,956 | 1,141,661 3,258,420 14,683,716 | 10,125,669 954,117
Oct. 508,623 | 4,673,710 237,181 | 1,146,304 3,290,225 14,681,492 10,122,344 987,130
Nowv. 520,908 | 4,738,178 271,098 | 1,135,181 3,331,899 14,753,174 | 10,148,294 992,041
Dec. 527,278 | 4,964,311 278,593 | 1,284,642 3,401,076 14,755,425 | 10,122,131 1,042,687
2003 Jan. 791,361 | 4,939,642 302,553 | 1,065,907 3,571,182 14,859,253 10,149,343 | 1,042,217
Feb. 595,678 | 4,950,457 275,569 | 1,135,025 3,539,863 14,921,067 | 10,193,441 1,046,911
Mar. 571,935 | 4,946,302 246,097 | 1,166,923 3,533,282 14,871,132 | 10,135,853 | 1,056,165
Apr. 562,874 | 4,980,326 244,158 | 1,177,443 3,558,725 14,830,368 | 10,109,201 1,048,561
May 567,887 | 5,042,153 271,436 | 1,163,576 3,607,141 14,815,292 10,080,888 | 1,083,220
June 570,313 | 5,224,590 272,160 | 1,277,426 3,675,004 14,756,998 10,057,109 | 1,126,002
July 568,144 | 5,267,535 255,674 | 1,244,897 3,766,964 14,856,235 10,010,694 | 1,183,933
Aug. 576,204 | 5,414,395 296,609 | 1,258,132 3,859,654 14,877,263 10,002,394 | 1,168,431
Sept. 569,150 | 5,511,631 274,181 | 1,347,977 3,889,473 14,820,498 9,957,839 | 1,143,755
Oct. 579,850 | 5,571,998 258,431 | 1,389,448 3,924,119 14,844,562 10,000,152 | 1,108,840
Nowv. 589,288 | 5,634,327 301,641 | 1,391,971 3,940,715 14,885,025 10,004,419 | 1,133,268
* Dec. 608,205 | 5,944,627 315,679 | 1,600,804 4,028,144 14,881,412 9,995,646 | 1,171,596
2004 Jan. 768,792 | 5,993,213 315,161 | 1,390,783 4,287,269 15,092,394 | 10,031,156 | 1,196,052

(a) Includes cashier's checks, certified and traveler's checks.

(b) Includes giro accounts, passbook savings deposits and time savings deposits of the postal savings system.

(c) Represents repurchase agreements sold to enterprises and individuals by monetary institutions and the postal savings system.
Prior to january 1994, the data are not available.

(d) Includes demand and time deposits held by foreign non-financial institutions.

(e) Represents bond funds where bond funds' deposits with banks and bond funds held by banks have been taken off.
Prior to Jan. 1999, the data are not available.

* Revised figure.

Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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2y e
2 % 3F
Supply I A
TS SAAET
Quasi-Money Mijﬁﬁgﬂ Ell M2+
_ y Supply sy || FEAAE
e | ORI L AECEL ] s | o (@ @ END OF
L pERRE | B Bond Funds M2+
(b) (d) Non- (Ne) Bond Funds PERI0D
Postal © Residents (Net)
. Repurchase 12) 13) (14) 15
Savings | | s| N aper@| a2 | —a3re (16
Deposits gre%nen S Deposits =(14)+(15)
©) (10) (11)
1,757,430 94,097 15121 | 1,646,894 | 3,139,270 | 11,702,786 - - 83F 127]
1,962,432 117,585 26,513 1,572,730 | 3,163,101 | 12,805,365 - - 845 12F]
2,227,858 109,689 42,460 | 1,633,442 | 3,426,058 | 13,973,876 - - 85&F 127]
2,235,777 224,146 37,921 | 1,710,876 | 3,715,252 | 15,094,359 - - 86F 127]
2,267,995 237,999 33,545 | 1,739,514 | 3,854,784 | 16,386,722 - - 87F 127]
2,553,400 285,604 49,447 1,969,419 | 4,507,180 | 17,745,013 345,689 | 18,090,702 88 12F]
2,829,696 356,693 81,757 | 1,902,646 | 4,492,072 | 18,897,797 430313 | 19,328,110 89F 127]
3,041,226 349,770 94361 | 1,918,689 | 5,025,860 | 19,736,946 798,793 | 20,535,739 90F 127]
3,061,512 423,198 105,897 | 2,090,513 | 5,491,589 | 20,247,014 | 1,124,544 | 21,371,558 91%F 124]
3,122,226 434,136 157,808 | 2,524,688 | 6,552,832 | 21,434,244 | 1,585,259 | 23,019,503 9% 12F]
3,131,795 355,611 94344 | 1,899.911 | 5,219,315 | 19,990,573 916,307 | 20,906,880 915F k|
3,113,059 360,045 97,009 [ 1,856,830 | 5,244,735 | 20,014,578 906,443 | 20,921,021 35|
3,096,208 368,414 105,271 | 1,847,632 | 5,219,819 | 19,914,015 978,303 | 20,892,318 4%
3,071,860 378,940 109,785 | 1,849,656 | 5,152,767 | 19,799,254 | 1,016,667 | 20,815,921 5E]
3,073,293 439,000 139,934 | 1,966,689 | 5,293,835 | 20,039,786 | 1,008,856 | 21,048,642 65|
3,078,079 434,902 141,922 | 1,884,732 | 5,159,651 | 19,871,141 | 1,139,260 | 21,010,401 75
3,068,454 423,369 122,733 | 1,928,482 | 5,240,644 | 19,936,547 | 1,149,984 | 21,086,531 8%
3,052,701 424,053 127,176 | 1,904,589 | 5,163,009 | 19,846,725 | 1,116,930 | 20,963,655 9F|
3,043,969 417,586 110,463 | 1,892,108 | 5,182,333 | 19,863,825 | 1,128,299 | 20,992,124 10%]
3,050,803 460,754 101,282 | 1,927,187 | 5,259,086 | 20,012,260 | 1,158,574 | 21,170,834 11%]
3,061,512 423,198 105,897 | 2,090,513 | 5,491,589 | 20,247,014 | 1,124,544 | 21,371,558 12%]
3,162,130 398,273 107,290 | 2,159,821 | 5,731,003 | 20,590,256 | 1,218,723 | 21,808,979 927 1k
3,160,266 406,645 113,804 | 2,006,272 | 5,546,135 | 20,467,202 | 1,233,450 | 21,700,652 2]
3,135,106 435,907 108,101 | 1,984,955 | 5,518,237 | 20,389,369 | 1,219,749 | 21,609,118 3]
3,126,005 447,369 99,232 | 1,984,475 | 5,543,200 | 20,373,568 | 1,333,790 | 21,707,358 4F]
3,122,355 421,768 107,061 | 2,002,899 | 5,610,040 | 20,425,332 | 1,350,295 | 21,775,627 5]
3,109,702 359,074 105,111 | 2,119,899 | 5,794,903 | 20,551,901 | 1,289,286 | 21,841,187 6|
3,127,714 403,668 130,226 | 2,068,715 | 5,835,679 | 20,691,914 | 1,390,302 | 22,082,216 7E]
3,123,171 437,514 145,753 | 2,130,945 | 5,990,599 | 20,867,862 | 1,473,114 | 22,340,976 Q%
3,116,422 423232 179,250 | 2,191,308 | 6,080,781 | 20,901,279 | 1,450,161 | 22,351,440 9F|
3,119,546 468,080 147,944 | 2227,729 | 6,151,848 | 20,996,410 | 1,564,149 | 22,560,559 10%]
3,122,091 477,173 148,074 | 2,282,900 | 6,223,615 | 21,108,640 | 1,644,852 | 22,753,492 11%]
3,122,226 434,136 157,808 | 2,524,688 | 6,552,832 | 21,434,244 | 1,585,259 | 23,019,503 * 1]
3,251,554 438,736 174,896 | 2,474,736 | 6,762,005 | 21,854,399 | 1,662,502 | 23,516,901 9357 1]
(a) E[J}‘F"[j:gj LB EET LR
(b) WIFHMRRES - WS RS -
(©) PR EH PR R (F1) 550 pAEREEH 1 B0 [~ 155 - MBI 125 JF'?{? SRR e
(d E,Jr[g;ql *JEA;@EVP%“"'%F? A LI
(e Waﬁ%ﬁ”%ﬁmﬁ%gﬁﬁﬁ&f SRITZIFE, DURSRITIFE (5 RIS, REISTH12 A DITaZ EE R
RIS -
FRARIR ¢ PRI THRED P E R EE M E SRR A -
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Unit : NT$ million

23.

e

T 4B B oW

Deposits and Loans of Main

= =%
DEPOSITS

FRHIAE

END OF | gt [ dgetis| TSR Vv parsnis| o e |ty | iresten | speas
PER10D . | Local Bran- Medium Credit Farmers' and | Investment
Total All Domestic ches of For- Business Co-operative | Fishermen's and Trust Postal

Banks eign Banks Banks Associations | Associations | Companies Savings
1994 Dec. 12,073,260 5,907,824 148,332 1,110,538 1,650,984 1,221,535 276,617 1,757,430
1995 Dec. 13,091,742 6,580,107 188,725 1,226,045 1,620,175 1,253,527 260,731 1,962,432
1996 Dec. 14,237,548 7,318,876 238,982 1,288,041 1,622,250 1,275,103 266,438 | 2,227,858
1997 Dec. 15,280,181 8,573,291 358,457 1,350,968 1,194,926 1,302,252 264,510 | 2,235,777
1998 Dec. 16,497,667 10,240,228 359,433 1,009,553 1,066,319 1,349,105 205,034 | 2,267,995
1999 Dec. 17,699,251 11,435,213 408,414 806,731 922,573 1,416,619 156,301 2,553,400
2000 Dec 18,827,347 12,308,285 546,975 822,177 822,916 1,392,360 104,938 | 2,829,696
2001 Dec 19,713,065 13,199,493 488,926 861,490 699,555 1,305,268 117,107 | 3,041,226
2002 Dec 20,052,341 13,565,396 494,377 902,468 665,145 1,247,210 116,233 | 3,061,512
2003 Dec 21,120,237 14,465,462 555,170 925,628 656,836 1,276,073 118,842 | 3,122,226
2002 Feb. 19,763,744 13,125,012 516,314 854,671 705,677 1,312,737 117,538 | 3,131,795
Mar. 19,832,823 13,199,048 527,808 851,698 708,858 1,314,988 117,364 | 3,113,059
Apr. 19,748,691 13,162,429 507,704 847,138 705,922 1,308,690 120,600 | 3,096,208
May 19,654,101 13,116,105 511,372 838,736 694,723 1,300,826 120,479 | 3,071,860
June 19,819,650 13,267,849 497,576 855,645 694,805 1,308,548 121,934 | 3,073,293
July 19,653,982 13,151,418 487,587 853,988 687,457 1,273,311 122,142 | 3,078,079
Aug. 19,735,083 13,239,759 492,439 866,901 677,298 1,269,129 121,103 | 3,068,454
Sept. 19,663,964 13,210,681 487,577 861,810 672,465 1,259,332 119,398 | 3,052,701
Oct. 19,687,831 13,241,691 494,852 864,489 671,624 1,253,144 118,062 | 3,043,969
Nov 19,803,828 13,353,448 486,038 874,514 672,942 1,248,200 117,883 | 3,050,803
Dec 20,052,341 13,565,396 494,377 902,468 665,145 1,247,210 116,233 | 3,061,512
2003 Jan. 20,107,221 13,521,847 489,401 915,674 662,898 1,238,346 116,925 | 3,162,130
Feb. 20,175,509 13,564,618 497,378 915,848 668,368 1,250,975 118,056 | 3,160,266
Mar. 20,097,876 13,504,506 518,411 909,604 666,891 1,244,824 118,534 | 3,135,106
Apr. 20,084,348 13,513,368 504,726 911,250 666,434 1,243,862 118,703 | 3,126,005
May 20,175,357 13,591,339 513,014 917,617 665,923 1,246,739 118,370 | 3,122,355
June 20,385,881 13,795,607 523,970 921,395 665,308 1,252,561 117,338 | 3,109,702
July 20,448,283 13,842,516 534,569 916,441 650,482 1,259,862 116,699 | 3,127,714
Aug. 20,564,271 13,949,347 534,365 928,265 652,316 1,260,072 116,735 | 3,123,171
Sept. 20,616,032 14,031,767 527,016 917,235 649,889 1,256,889 116,814 | 3,116,422
Oct. 20,679,227 14,078,027 525,565 923,518 651,581 1,262,111 118,879 | 3,119,546
Nov. 20,794,358 14,164,743 546,694 921,169 652,320 1,267,324 120,017 | 3,122,091
* Dec. 21,120,237 14,465,462 555,170 925,628 656,836 1,276,073 118,842 | 3,122,226
2004 Jan. 21,293,265 14,501,673 547,249 928,345 660,814 1,284,315 119,315 | 3,251,554

*Revised figure.
Source: See Table 22.
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Financial Institutions

EIN

il © BTRAT PR
i3 7
LOANS
FRHIAE
aat [ g | TEEU Lo pasts| o winp po| Fees fifsieaes| END OF
. | Local Bran- Medium Credit Farmers' and | Investment PER10D
Total All Domestic ches of For- Business Co-operative | Fishermen's and Trust Po§tal
Banks eign Banks Banks Associations | Associations | Companies Savings

10,128,232 6,727,491 280,618 1,054,346 1,020,449 816,967 220,537 2,457 835 12|
11,016,711 7,383,950 325,236 1,152,905 1,036,354 899,530 215,982 2,574 84F 12|
11,422,982 7,861,661 349,531 1,165,811 962,537 860,117 219,851 3,474 855 12|
12,789,518 9,289,204 404,639 1,265,182 739,606 760,036 245,874 4,909 86F 12F]
13,407,975 10,402,849 385,088 944,628 655,189 717,790 193,867 6,400 87F 12F]
13,936,037 11,286,592 382,714 795,456 546,626 670,106 127,284 3,862 88F 12F]
14,555,682 11,997,574 391,474 810,777 491,323 635,114 89,782 4,602 80F 12F]
13,981,223 11,828,227 369,320 775,842 386,899 547,766 68,260 4,909 90F 12F]
13,627,391 11,582,042 357,265 781,652 359,774 491,978 50,364 4,316 91F 12F]
14,210,223 12,171,239 361,262 796,328 356,769 462,010 53,575 9,040 902F 12%]
13,770,234 11,657,847 368,348 767,079 378,357 529,660 64,779 4,164 91+ 2%|
13,639,850 11,548,523 360,235 767,652 375,654 522,442 62,237 3,107 35
13,635,062 11,557,493 358,416 764,141 372,817 516,950 61,204 4,041 45|
13,553,733 11,474,163 370,903 759,469 370,926 512,591 58,126 7,555 5%
13,569,480 11,473,524 385,047 769,530 370,016 509,884 57,872 3,607 6%
13,460,875 11,367,246 403,507 765,987 369,566 498,135 53,936 2,498 TE]
13,478,531 11,399,762 398,222 764,930 364,326 494,348 52,567 4,376 8%
13,506,297 11,454,595 386,006 752,346 363,807 495,699 51,691 2,153 9%
13,417,305 11,392,888 375,736 738,842 363,447 493,310 50,239 2,843 10%]
13,426,066 11,410,315 369,083 740,043 362,627 491,767 49,312 2,919 115]
13,627,391 11,582,042 357,265 781,652 359,774 491,978 50,364 4,316 12%]
13,588,838 11,548,609 365,120 778,175 356,876 484,869 49,948 5,241 92:F  1%|
13,540,224 11,510,661 359,499 780,112 355,098 480,954 50,249 3,651 2%
13,492,011 11,478,720 353,604 772,574 354,747 478,681 50,896 2,789 35
13,539,464 11,521,129 357,654 775,645 353,997 476,431 51,633 2,975 4F]
13,549,757 11,529,265 355,055 777,800 354,720 473,888 52,481 6,548 5%
13,751,597 11,738,818 356,062 769,528 355,384 471,468 52,712 7,625 6%
13,681,289 11,680,284 365,793 762,376 349,542 467,389 51,972 3,933 TE]
13,694,361 11,689,366 362,583 771,585 350,671 465,716 52,883 1,557 8%]
13,794,591 11,773,407 368,729 781,397 350,164 464,294 53,069 3,531 9%
13,759,656 11,724,014 380,906 783,774 351,207 461,821 53,020 4914 10%]
13,902,320 11,867,501 377,418 786,566 351,492 459,941 52,956 6,446 11%]
14,210,223 12,171,239 361,262 796,328 356,769 462,010 53,575 9,040 *12F]
14,276,960 12,207,129 397,047 795,288 353,563 460,212 55,041 8,680 93%F 1F]
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Transactions of

1. & % BONDS
Unit: NT$ Million
B ot o Teing pips | 2w | emms | awps
AR

PER10D Total Outright REPO & Government Corporate Bank Fore%g'n
Transactions R-REPO Bonds Bonds Debentures Securities

1994 15,980,709 1,047,730 14,932,979 15,972,914 7,795 - -
1995 20,802,971 1,774,483 19,028,488 20,795,960 4,693 - 2,318
1996 28,297,525 2,631,834 25,665,691 28,258,786 34,106 - 4,633
1997 40,391,963 2,590,786 37,801,177| 40,318,880 46,860 - 26,223
1998 54,957,730 7,157,158 47,800,572 54,678,291 110,467 - 168,972
1999 52,432,572 7,255,824 45,176,748 52,110,611 149,932 - 172,029
2000 68,843,106 16,691,527 52,151,579 68,354,737 243,610 - 244,759
2001 118,992,507 53,023,930 65,968,577 118,334,535 287,897 10,000 360,075
2002 134,399,037 60,659,017 73,740,020 133,187,595 871,335 53,698 286,409
2003 203,623,979 126,570,836 77,053,143 200,619,905 2,163,301 125,357 713,382
2002 Jan. 10,795,701 4,358,209 6,437,492 10,748,622 34,819 2 12,258
Feb. 6,321,608 2,348,369 3,973,239 6,264,383 46,918 - 10,307
Mar 8,729,836 2,785,631 5,944,205 8,645,289 51,748 627 32,172
Apr. 8,055,448 2,508,457 5,546,991 7,981,122 40,474 1,099 32,753
May 9,129,016 3,073,725 6,055,291 9,028,416 75,489 803 24,308
June 10,465,116 4,666,133 5,798,983 10,404,900 36,650 3,501 20,065
July 11,234,579 4,478,779 6,755,800 11,117,478 65,793 4,277 47,031
Aug. 12,048,722 5,178,716 6,870,006 11,966,833 53,486 15,459 12,944
Sept. 12,045,439 5,661,016 6,384,423 11,941,488 63,167 11,491 29,293
Oct. 13,857,857 7,059,651 6,798,206 13,715,107 105,519 3,627 33,604
Nov. 14,839,284 8,458,201 6,381,083 14,686,457 124,221 10,177 18,429
Dec 16,876,431 10,082,130 6,794,301 16,687,500 173,051 2,635 13,245
2003 Jan. 15,390,363 8,909,717 6,480,646 15,193,347 147,836 4,189 44,991
Feb. 11,837,947 6,979,191 4,858,756 11,693,595 106,404 8,400 29,548
Mar 16,493,012 9,850,840 6,642,172 16,256,559 146,074 7,411 82,968
Apr. 21,531,979 14,418,898 7,113,081 21,284,887 176,113 3,749 67,230
May 24,410,841 16,884,089 7,526,752 24,161,050 170,862 19,873 59,056
June 21,811,108 15,128,592 6,682,516 21,539,392 200,030 8,433 63,253
July 18,936,417 12,037,115 6,899,302 18,636,255 226,166 9,239 64,757
Aug. 14,250,326 8,202,844 6,047,482 14,006,090 190,126 3,867 50,243
Sept. 11,898,067 5,929,278 5,968,789 11,641,644 177,017 13,753 64,552
Oct. 16,876,377 10,440,919 6,435,458 16,587,965 213,055 12,024 63,152
Nov. 13,626,899 7,876,963 5,749,936 13,350,866 199,078 13,046 63,785
Dec. 16,560,643 9,912,390 6,648,253 16,268,255 210,540 21,373 59,847
2004 Jan. 11,398,722 6,550,344 4,848,378 11,208,231 139,382 8,851 42,258

*Refer to end of period figures.
Source: See Table 22.
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Bonds and Listed Stocks

2 b 7 B Z LISTED STOCKS
e © FEsmp (i
fLisﬂticl sqt&ock% i e By H
NI S Al Ao RS 2 fif F I 3555 2 fifl Stock Price
Number of Listed Total Par Total Market Total Trading Average Daily Index PERIOD
Companies Value Value Value Trading Value 1966=100

313 1,071,103 6,504,368 18,812,112 65,777 6,252.99 83F
347 1,324,572 5,108,437 10,151,198 35,495 5,543.75 84=
382 1,629,381 7,528,851 12,907,562 44,818 6,003.72 85
404 2,066,324 9,696,113 37,241,148 130,214 8,410.56 86
437 2,689,504 8,377,035 29,618,969 109,295 7,737.68 87=
462 3,054,000 11,787,331 29,291,525 110,119 7,426.68 88=
531 3,630,045 8,191,474 30,526,568 112,644 7,847.21 89
584 4,062,775 10,247,599 18,354,935 75,225 4,907.43 90=
638 4,409,697 9,094,936 21,873,952 88,201 5,225.61 91=
669 4,705,054 12,869,101 20,333,237 90,301 5,253.79 92+
587 4,063,348 10,870,374 3,337,920 151,724 5,737.00 91F 1%
591 4,066,217 10,582,999 1,222,272 101,856 5,747.76 2F]
595 4,050,424 11,584,560 2,772,202 132,010 6,057.68 3E|
593 4,041,874 11,409,823 2,461,936 117,235 6,258.54 4%]
593 4,057,912 10,699,983 1,666,380 75,745 5,708.80 5E|
593 4,060,275 9,529,134 1,327,307 66,365 5,429.04 6%
595 4,089,998 9,052,555 1,581,684 68,769 5,146.00 TE|
631 4,266,318 9,206,092 1,357,766 61,717 4,841.69 8]
636 4,338,873 8,232,312 1,026,598 51,330 4,461.69 9%|
643 4,398,245 9,187,928 1,670,499 75,932 4,271.87 10%]
637 4,400,075 9,393,675 1,878,515 89,453 4,675.60 11%]
638 4,409,697 9,094,936 1,570,873 71,403 4,621.36 12%]
637 4,390,964 10,247,852 2,102,160 110,640 4,890.00 92F  1F]
637 4,384,525 9,066,135 963,644 60,228 4,585.72 2F]
639 4,386,150 8,842,471 954,541 45,454 4,449.20 35|
640 4,371,744 8,492,321 1,180,126 53,642 4,449.61 4%]
639 4,377,481 9,319,743 985,831 46,944 4,319.44 5E|
638 4,366,927 9,935,601 2,018,128 100,906 4,869.95 6%
639 4,403,203 10,654,835 2,940,538 127,849 5,287.12 TE|
660 4,485,273 11,305,593 2,084,876 99,280 5,446.94 8]
663 4,530,871 11,455,464 1,725,712 82,177 5,679.80 9%|
667 4,603,148 12,662,576 2,273,857 103,357 5,939.88 10%]
666 4,614,703 12,148,004 1,676,394 83,820 5,951.52 117%]
669 4,705,054 12,869,101 1,427,430 62,062 5,853.30 12%]
670 4,701,985 13,910,346 1,826,601 121,773 6,236.42 93F  17%]
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Base:2001=100

Formula: Weighted Aggregates of Value

20. @

i3

B

¥

L 8

Indices of Wholesale Prices

BMANEER (W E & | REXER
e . . RS — .
Br  HB |#8 38 B1| Agriculture, |Minerals fifﬁ[hb%?{el oM 7 55 il
Forestry, Products Manu-
General | Livestock & facturing | Foods & Textile
PERIOD ; Tobaccos
Index [Fishery Products Products | Beverages Products
No. of Items 1033 123 15 886 63 2 54
Weights1 %0') 1000.00 39.300 37.730 889.180 38.610 4.660 37.110
1997 103.68 101.44 75.54 105.27 105.63 99.19 104.05
1998 104.30 110.77 70.49 105.75 104.01 100.00 105.33
1999 99.55 117.47 80.79 99.49 101.87 100.00 98.29
2000 101.36 105.00 100.43 101.26 97.18 100.00 99.62
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 100.05 99.85 105.22 99.83 106.64 131.47 99.20
2003 102.53 106.74 120.55 101.58 107.99 132.37 102.10
2003 Apr. 102.92 105.75 115.86 102.33 107.31 131.94 103.83
May 101.92 109.54 114.86 101.11 107.83 132.34 101.98
June 101.72 104.99 116.38 100.78 107.70 132.70 101.64
July 101.80 103.64 119.32 100.80 107.65 132.34 101.91
Aug. 102.37 107.16 122.06 101.15 107.71 131.92 100.75
Sept. 101.77 107.27 116.65 100.71 107.41 131.94 100.63
Oct. 101.69 109.85 121.05 100.56 108.47 132.55 101.89
Nov. 102.44 109.06 123.21 101.35 110.16 132.75 102.62
Dec. 103.46 113.25 127.02 102.15 110.14 133.36 102.85
2004 Jan. 104.68 113.42 131.81 103.30 110.47 134.76 102.84
Feb. 104.65 113.42 131.83 103.27 110.47 134.76 102.84
Mar. 105.74 120.26 131.70 104.19 112.21 135.07 102.64
g om0 o] BEECTEE W IR T Ty sl BEAT
* S I ; — Ay R TE S
T B 5 il (e S 4 370 ¥ TR i
Nonmetallic Computer,
Petroleum . ; . C icati
Rubber & Plastic Mineral | primary Metal Metal i ommunmeanon
PERIOD & Coal Products Machinery [Equipment,Audio
Products Products Products & Vid
Products 1deo
Equipment
No. of Items 13 34 22 75 41 71 52
Weightst%o') 41.010 31.420 14.800 57.250 30.520 60.940 129.170
1997 80.99 102.45 104.68 110.21 97.79 93.96 140.80
1998 75.34 106.04 111.02 109.34 102.61 103.18 131.78
1999 74.95 103.01 104.62 99.88 96.19 102.13 109.09
2000 99.51 100.39 100.58 104.53 97.75 99.43 99.78
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 99.89 101.13 99.20 107.45 102.15 99.17 94.41
2003 111.38 103.03 100.83 126.34 108.23 100.80 83.60
2003 Apr. 110.58 104.03 100.64 125.01 110.19 100.55 86.37
May 105.16 103.69 101.11 122.65 110.06 101.31 85.40
June 106.62 102.90 101.28 121.68 107.83 100.81 84.19
July 106.80 101.81 100.80 124.54 108.37 99.98 82.75
Aug. 110.74 102.54 100.47 126.22 107.59 99.69 82.38
Sept. 109.31 102.74 100.34 126.67 107.02 99.94 81.02
Oct. 108.29 102.84 100.11 129.03 107.64 101.20 79.92
Nov. 108.93 103.73 101.04 132.63 108.13 101.71 80.04
Dec. 111.85 104.58 102.00 139.85 109.21 102.70 80.11
2004 Jan. 118.02 104.81 104.53 149.62 110.66 102.23 79.60
Feb. 118.02 104.68 104.53 149.64 110.66 102.29 79.58
Mar. 116.17 105.31 105.69 162.66 112.91 101.29 78.17

Source: Directorate-General of Budget, Accounting and Statistics, R.O.C., Commodity-Price Statistics Monthly

in Taiwan Area, R.O.C.
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A

by Group in Taiwan Area

L8 : NB90F =100
SR DS

R e e e e e e T
Hides, Skins, Chemicals | Chemical
Ready-made Leather & Lumber & .
Apparel & caher Wood Furniture Pulp, Paper Products | pER|OD
A . Related Product & Fixture & Allied Products
ceessories Products roducts
37 20 13 11 35 97 46 CE jirg
12.220 8.470 3.560 8.760 21.450 63.870 30.020 | FEE( 55
92.19 87.60 95.68 93.20 105.31 100.84 91.68 Y 86.%
103.60 96.32 96.97 103.19 103.72 92.47 98.34 87%
100.55 91.55 98.41 99.35 103.53 87.67 98.04 88
98.35 91.26 95.71 96.08 110.21 106.76 99.00 80
100.00 100.00 100.00 100.00 100.00 100.00 100.00 90=F
96.75 97.08 100.93 101.25 99.11 102.83 98.36 91
94.82 98.15 103.19 102.35 102.36 119.90 97.75 925
95.54 99.55 105.31 102.61 105.64 121.88 98.46 925 4E]
95.33 98.87 104.29 102.65 103.32 113.28 98.58 5F]
95.17 98.82 103.87 102.87 102.59 115.08 98.06 6%
95.11 97.48 103.41 102.88 101.49 115.51 97.48 75|
95.08 97.02 102.74 102.66 101.26 118.23 96.75 8%]
93.95 96.36 102.55 102.54 101.38 118.70 96.29 9k|
93.53 97.30 102.66 101.95 101.42 118.81 96.43 10%]
93.87 97.81 103.29 102.14 101.43 121.55 96.27 11%5]
93.74 98.87 103.65 102.33 101.53 123.92 96.28 12%]
92.82 99.79 104.37 101.62 101.76 128.23 95.92 93 15]
92.82 99.79 104.37 101.62 101.76 128.23 95.92 2k|
91.83 99.37 105.56 100.97 102.49 132.44 95.20 3%
KEBRE
A SN AT o ey T 5
Sy B f 1 "/ " = J - gl 2 HE e |
ORI ey | e | RRE SR pater supply, | W
Electronic Electricity & Gas
Electrical | Transportation . .
Components & Equipments & | Equi pment g | Frecsion Miscellancous PERIOD
Accessories aup dup Instruments Products
Apparatus Parts
56 54 48 20 22 9 BB
176.390 41.650 45.150 19.240 12.910 33.790 | fEEo(— 53 E)
130.14 105.93 96.30 95.39 96.86 98.47 Sl 865
123.74 107.59 100.51 104.66 105.50 98.87 87
109.08 101.40 100.67 99.57 100.04 97.84 88
109.00 99.24 100.60 96.70 97.97 99.87 89
100.00 100.00 100.00 100.00 100.00 100.00 90F
93.03 98.26 98.73 100.80 99.69 99.60 91F
88.21 97.17 100.27 102.73 99.10 100'.57 92
88.24 97.80 99.99 103.65 100.06 98.86 925F 4%]
88.31 97.33 100.30 104.81 99.77 98.07 5%
88.06 96.94 100.19 104.29 99.47 104.34 6F]
89.10 96.59 99.88 103.02 98.50 104.68 7E|
89.39 96.51 99.64 102.98 98.31 104.78 8%
88.63 96.15 99.75 101.96 98.42 104.85 9%]
86.94 97.13 100.78 100.62 98.40 98.37 10%]
86.89 98.05 101.10 101.81 99.01 98.44 11%]
85.72 98.05 101.41 101.77 99.28 98.53 12%]
85.35 98.35 101.19 101.08 98.57 98.82 93 1%]
85.15 98.35 101.19 101.58 98.62 98.82 2%
85.06 99.20 100.38 100.70 98.28 98.81 3%
TR PR s S éf&“ﬁfﬁHJFl Ey PJ[Eﬁ"F'}WEW’JE?Qﬁ%EJ#} o
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Base: 2001=100

26. o

A2y %W

|

% 4 &

Indices of Consumer Prices in Taiwan Area
FLH : SpI90% =100

Formula: Weighted Aggregates of Value

AN i

= ==

B OB | R E B B Y BE| K EFH BT HEH| B B

PERIOD General Index Food Clothing Housing PERI0OD

No. of Items 389 168 43 50 fﬁ B
Weights (%0) 1,000.00 250.54 47.46 307.94 | fE(-T 5
1997 96.96 96.95 108.31 98.46 i 86F
1998 98.60 101.29 102.78 99.72 87&F
1999 98.77 100.52 101.38 99.82 88
2000 100.01 100.93 101.70 100.34 895
2001 100.00 100.00 100.00 100.00 90F
2002 99.80 99.80 100.58 98.88 91
2003 99.52 99.72 101.96 97.81 925
2003 Apr. 99.85 98.71 111.91 97.65 925 4%
May 99.79 99.91 109.54 97.46 5F]
June 99.22 98.70 104.16 98.18 6*]
July 98.80 98.36 97.63 97.92 7%
Aug. 99.16 99.89 94.47 97.84 8%
Sept. 99.47 100.60 9430 98.10 9%]
Oct. 100.18 102.25 108.22 97.20 10%]
Nov. 99.74 100.46 109.75 97.12 11%]
Dec. 99.72 100.82 107.29 97.06 12%]
2004 Jan. 100.50 99.79 101.14 100.26 93 % 15|
Feb. 100.50 99.79 101.14 100.26 2F]
Mar. 99.71 101.25 97.51 97.09 3k

e : =1
B OH (X BN BEREE YERSEE M E E (B M0
Transportation .. .
. Medicines & Education and .
PER10D and Comnuni Medical Care Entertainment Miscellancous PERIOD
cations

No. of Items 29 22 50 27 i i
Weights ( %) 126.25 37.37 161.11 69.33 | EEr(— 531
1997 97.57 91.06 90.19 97.34 = 86F
1998 96.62 91.91 93.11 98.34 87F
1999 95.89 95.11 95.06 99.83 88F
2000 98.95 98.68 97.92 100.41 895
2001 100.00 100.00 100.00 100.00 90F
2002 97.78 101.29 100.11 105.09 91+
2003 98.38 104.65 98.81 104.66 928
2003 Apr. 98.38 104.61 99.13 106.22 92 4%
May 98.01 104.78 98.03 106.60 5F]
June 97.76 104.58 97.64 104.77 6*]
July 97.95 104.39 98.17 104.14 7%
Aug. 98.58 104.56 98.59 103.98 8%
Sept. 98.53 104.69 98.93 104.00 9%]
Oct. 98.12 104.74 99.00 103.37 10%]
Nov. 97.98 104.77 98.83 103.49 11%]
Dec. 97.98 104.90 98.75 103.93 12%]
2004 Jan. 935 15]
Feb. 99.08 105.09 99.35 105.44 2F|
Mar. 99.68 106.20 98.58 105.50 3F]

Source: See Table 25.
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Indices of Urban Consumer Prices in

Fog B K

Taiwan Area

Base:2001=100 FH  NB90F =100
Formula: Weighted Aggregates of Value R
5 il
B H (B E B E Y R XK ZFE E 82| B 0
PERIOD General Index Food Clothing Housing PERIOD
No. of Items 389 168 43 50 I B
Weights ( Y%0) 1,000.00 239.40 47.45 321.88 | g T
1997 96.61 94.74 107.55 98.43 N 86F
1998 98.43 100.96 102.14 99.72 87
1999 98.67 100.25 101.72 99.84 885
2000 99.95 100.79 101.76 100.31 89F
2001 100.00 100.00 100.00 100.00 90F
2002 99.63 99.54 100.35 98.88 91
2003 99.29 99.31 102.01 97.82 928
2003 Apr. 99.69 98.54 112.51 97.62 925 4%]
May 99.54 99.51 109.96 97.48 5%]
June 98.94 98.17 104.02 98.21 6*]
July 98.52 97.88 97.07 97.90 7E|
Aug. 98.88 99.32 93.91 97.84 8%
Sept. 99.18 100.00 94.13 98.10 9%]
Oct. 99.91 101.48 109.74 97.20 10%]
Nov. 99.49 99.87 110.37 97.13 11%]
Dec. 99.54 100.51 107.76 97.05 12%]
2004 Jan. 935 15]
Feb. 100.43 99.50 101.16 100.47 2F]
Mar. 99.51 101.19 97.40 97.07 3F]
o3
B H (32 B N BEREREE | BEREE M EF ¥H | B O#H
Transportation .. .
. Medicines & Education and .
PERI0D and Communi Medical Care Entertainment | Miscellaneous PERIOD
cations
No. of Items 29 22 50 27 i ol
Weights (%0) 123.51 34.43 167.95 65.37 | #EHr( 53
1997 96.69 91.21 91.08 95.68 R 86F
1998 96.04 92.01 93.50 97.80 87
1999 95.51 95.23 95.20 99.28 88F
2000 98.70 98.90 98.05 100.25 89F
2001 100.00 100.00 100.00 100.00 90
2002 97.73 101.10 100.11 104.03 91
2003 98.37 104.46 98.79 103.39 925F
2003 Apr. 98.39 104.42 99.14 104.69 928 4%]
May 97.98 104.54 97.99 105.09 5F]
June 97.71 104.40 97.53 103.27 6%
July 97.93 104.18 98.10 102.90 7k
Aug. 98.57 104.37 98.60 102.92 8%]
Sept. 98.50 104.58 98.95 102.82 9F]
Oct. 98.18 104.57 99.03 102.06 10%]
Nov. 98.03 104.58 98.82 102.19 11%]
Dec. 98.07 104.75 98.76 102.80 12%]
2004 Jan. 935 15]
Feb. 99.13 104.87 99.42 104.23 2k]
Mar. 99.67 106.04 98.51 104.33 3E|

Source: See Table 25.
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28. SHH BFhHERR S

Changes in Prices in Taiwan Area

Unit : % )
HEBEYVEESR E E P E E N
Indices of Consumer Prices Indices of Wholesale Prices
N
B HP T ]—:A,I:éif{fzj gu Ifﬁf}i ST Imports | ¢4 [ P Exports | BEF HB
BTEQ fF’I 8| A TR | A 55 A e AR
PER10D ot Excluding Frsh T oS | % 2 T | peRioD
. it léf at () & ELf Al
Shellfish & Local
Energy Products | in NT$ [ in US$ | in NT$ | in US$

1996 3.07 2.77 3.07 3.40 -1.00 -1.79 2491 -5.99 1.68 | -1.95| M 85%F
1997 0.89 1.63 0.96 2.32 -0.46 -1.45 -140] -5.59 205 -2.34 86F
1998 1.69 0.77 1.07 207 0.60 -1.72 0.74 | -13.63| 5.58| -9.51 875
1999 0.17 0.53 1.16 1.64 -4.55 -1.67 -4.10] -0.55 -8.53 | -5.16 88F
2000 1.26 1.57 0.60 1.85 1.82 2.01 4.63 8.06 -0.88 2.43 89F
2001 -0.01 0.33 0.08 1.17 -1.34 -2.60 -1.25] -8.69 032 -7.28 90F
2002 -0.20 -0.20 0.69 038 005 0.96 040 | -1.86| -149| -3.72 915
2003 -0.28 -0.33 -0.61 -0.45 2.48 3.88 5.14 5.61 -1.49 ] -1.05 925
2002 Mar. 0.01 -0.77 0.34 -0.74 -0.42 -1.08 -0.24 1 -7.11 034| -6.62|91F 3k
Apr. 0.21 -0.24 0.66 -0.36 0.46 0.27 1.28| -4.44 0.00| -5.69 4F]
May | -0.26 -0.28 0.53 -0.30 0.28 1.03 0.15 -3.48 -0.61 -4.23 5k|
June [ 0.10 021 0.88 032 -137 151 276 -1.85] -3.91| -3.00 6%]
July 0.41 -0.36 0.73 -0.63 -1.90 1.67 -3.07 0.95 -5.60 | -1.70 7%
Aug. | -0.28 -0.34 0.62 -0.59 -0.77 1.78 -1.22 0.62 -3.79 | -2.01 8%
Sept. | -0.77 0.25 1.10 0.16 0.49 1.71 1.53 1.54 -2.10| -2.07 9k
oct. | -1.70 0.11 0.81 051 216 1.84 530 405 -022] -1.40 10%]
Nov. | -0.57 0.16 0.75 -0.07 3.10 3.51 5.67 5.01 0.28 | -0.34 115]
Dec. 0.76 0.48 0.74 -0.04 4.65 5.30 7.87 7.39 0.94 0.49 12%]
2003 Jan. 1.10 0.88 0.31 1.33 4.49 5.89 9.01 ] 10.36 -1.52 -029] 92&F 15|
Feb. | -1.52 -1.60 -1.84 -3.00 5.58 6.32 11.10] 11.99 -0.71 0.11 2k
Mar. | -0.18 0.48 -0.26 0.16| 511 7.39 8.19| 9.11]| -091| -0.05 3F]
Apr. | -0.11 0.13 -0.26 -0.22 2.65 4.38 4.65 4.90 -1.19] -0.96 4|
May 0.32 -0.24 -0.45 -0.46 2.01 3.05 3.78 2.98 -0.68 | -1.44 5F|
June | -0.55 -0.75 -0.99 -0.55 1.94 2.23 432 2.35 -0.23 ] -2.13 6%
July | -0.98 -0.50 -0.85 039 247 222 547 238 o0.50| -245 7E]
Aug. | -0.59 -0.16 -0.52 -0.25 2.16 3.03 4.60 3.49 -0.81 -1.87 8%|
Sept. | -0.21 -0.39 -0.72 -0.69 0.65 3.30 1.32 3.07 =295 -1.30 9k
Oct. | -0.06 -0.68 -0.75 -0.48 -0.01 2.94 1.47 4.73 -4.89 | -1.83 10%]
Nov. | -0.46 -0.62 -0.58 028 1.18 248 434| 633 -3.18] -1.34 115
Dec. | -0.01 -0.51 -0.35 -0.12 1.57 3.54 4.13 6.57 -3.15] -0.87 125]
2004 Jan. 0.01 0.47 0.39 0.85 2.44 4.09 4.34 7.18 -1.38 1.32] 93& 1]
Feb. 0.65 -0.04 -0.03 -0.09 2.17 6.29 2.26 7.04 -2.72 1.86 2k
Mar. 0.90 -0.22 0.02 0.01 2.50 5.93 3.88 8.24 -2.97 1.11 35|

Jan.- Mar. | 0.51 0.07 0.12 026| 237 5.44 348 749 -237| 143 1- 3%

Source: See Table 25.
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29 ¢ M1 ¥ 2 A 4 &
Indices of Industrial Production in
Selected Countries

Base: 1995=100 FHY 0 W4T =100
B M fpem | e | pd | ome | ows | mr| g | s (e | B
1::12::2; India Japan |Germany| France Italy Klljr:;;eo(in g?altt:;i Canada
PER10D “4) (3) (2) (1)(2) (2) (2) (H2) | M) | (H2) | PERIOD
1994 96 89 97 98 98 95 98 95 96 N 83F
1995 100 100 100 100 100 100 100 100 100 84F
1996 102 106 102 101 101 99 101 104 101 85
1997 110 113 106 104 105 102 103 112 106 86F
1998 112 118 99 109 110 104 104 118 110 87
1999 121 126 100 110 112 104 105 124 116 88F
2000 130 132 106 117 116 108 107 129 126 895
2001 121 135 99 118 118 107 105 125 122 90F
2002 128 143 98 116 116 105 103 124 125 91
2001 Oct. 126 132 97 122 126 118 107 124 116 90F  10%]

Nov. 123 135 96 122 123 111 108 121 120 11%]
Dec. 120 144 93 112 118 94 99 120 119 12%]
2002 Jan. 121 144 87 108 119 103 103 121 121 91F  1%]
Feb. 102 138 92 111 115 108 100 122 123 2F]
Mar. 132 149 105 123 123 114 108 123 123 3%
Apr. 132 135 93 116 119 102 104 123 125 4|
May 138 137 94 112 113 117 105 123 124 55|
June 129 135 97 121 121 109 96 127 125 6%
July 132 139 104 115 115 120 101 123 126 7%
Aug. 132 140 93 108 92 55 96 128 126 8%
Sept. 128 139 103 123 115 112 103 128 126 9%
Oct. 135 141 102 122 127 118 110 126 126 10%]
Nov. 133 141 101 125 122 110 106 123 126 11%]
Dec. 134 153 99 111 118 97 101 121 126 12F]
2003 Jan. 131 153 94 110 120 102 100 123 126 927 1%
Feb. 110 148 97 114 117 106 100 124 126 2|
Mar. 134 158 110 126 122 113 109 124 125 3%
Apr. 130 141 96 117 119 104 100 122 124 4|
May 132 146 95 114 110 109 100 122 123 5%]
June 131 144 100 118 118 107 100 125 122 6F]
July 140 147 103 118 112 121 101 121 124 75
Aug. 138 147 92 105 88 54 91 127 123 8%]
Sept. 138 148 107 121 116 104 127 125 9%]
(1) The monthly indexes are adjusted for differences in (1) BisEERE TIFEH = ReR -
the number of working days. (2) EFENEEE ~ BLEENE SRR E -
(2) Including mining, manufacturing and electric power 3) IR - SLEENE
& gas industries. (4) EFEEE - BLEYE - AR E T IER -

(3) Including mining, manufacturing and electric power.
(4) Including mining, manufacturing, construction, and
electric power & gas industries.

Sources: All data are derived from the United Nations, ER TR Pl R R l%’}ﬁ"‘fﬁl@&ﬂ s EEEFRET
Monthly Bulletin of Statistics, except those for ‘!ﬁ Fﬁl RS E[$ o

the Republic of China, which are provided by
the Ministry of Economic Affairs, R.O.C.
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30.

L S

Base: 1990=100 Indices of Wholesale

Br HA i St el P FI % F8 FIr
Republic Republic of . Thailand .

PERIOD of China Korea Singapore Japan (3) 2)3)4) Indonesia
2001 July 104 144 86 92 146 477
Aug. 104 143 87 91 146 455
Sept. 104 143 86 91 146 461
Oct. 103 143 86 91 145 464
Nov. 101 142 84 90 144 472
Dec. 100 141 83 90 144 468
2002 Jan. 101 137 83 90 144 474
Feb. 101 138 83 91 145 476
Mar. 102 139 85 90 146 471
Apr. 103 140 87 91 147 466
May 103 140 87 91 147 477
June 103 140 86 90 148 465
July 102 139 85 90 147 471
Aug. 103 139 86 90 147 470
Sept. 104 140 87 90 149 473
Oct. 105 140 87 91 150 480
Nov. 104 140 86 91 482
Dec. 105 140 87 90 486
2003 Jan. 105 141 88 87 151 493
Feb. 107 142 90 88 153 496
Mar 108 143 90 88 153 494
Apr 106 143 88 88 154 485
May 105 142 86 87 153 476

(1) Index of industrial products.
(2) Manufacturing industry only.
(3) Including export product.
Sources: All data are derived from the United Nations, Monthly Bulletin of Statistics, except those for the Republic of China,
which are provided by the Directorate-General of Budget, Accounting and Statistics, R.O.C.

(4) Agricultural products.
(5) Excluding products of electricity, gas & water.

(6) Base: 1991=100.

a3 AD 4 a' -:k
31, & W i %
Base: 1990=100 Indices of Consumer Prices
BF Hj Flizt S el TR sl Frunl FI 4 zj? s HIrd
Republic Republic of . . .
PERIOD of China Korea Singapore Japan Thailand Indonesia (1)
2001 Nov. 130.0 171.0 119.4 107.2 157.9 264.7
Dec. 127.7 171.4 119.1 107.1 157.4 269.0
2002 Jan. 128.2 172.4 119.2 106.9 157.8 274.4
Feb. 129.8 173.2 119.6 106.3 158.0 278.5
Mar. 127.6 174.2 119.4 106.5 158.5 278.4
Apr. 128.9 175.1 119.6 106.9 159.1 277.8
May 128.3 175.8 119.9 107.2 159.1 280.0
June 128.7 175.6 119.9 107.1 158.7 281.0
July 128.7 175.1 119.9 106.7 158.8 283.3
Aug. 128.7 176.3 119.8 107.0 159.0 284.1
Sept. 128.6 177.3 119.7 107.0 159.6 285.6
Oct. 129.3 176.8 119.7 106.8 160.5 287.1
Nov. 129.3 176.9 119.9 106.8 159.7 292.5
Dec. 128.7 177.8 119.9 106.8 159.9 296.0
2003 Jan. 129.6 178.9 120.3 106.4 161.0 2983
Feb. 127.8 179.9 120.0 106.1 160.7 298.9
Mar. 127.4 182.0 120.4 106.4 160.7 298.2
Apr. 128.8 181.7 120.6 106.8 161.1 298.7
May 128.7 181.4 119.9 107.0 161.9 299.3
June 128.0 180.9 119.6 106.7 161.3 299.6
July 127.5 180.7 120.3 106.4 161.7 299.7
Aug. 127.9 181.5 120.4 106.7 302.2
Sept. 128.3 120.5 106.8 303.3
Oct. 129.2 305.0

(1) Base: 1995=100 (2) Base: 1991=100

Source: See Table 30.
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¥

T

Prices in Selected Countries

L 2 NBET9E =100

HI i s FAH| e F @ RIS BF HA
. Italy United (1) United
India (2) | Germany (6) | France (4) 3)5) Kingdom (2) | States (3) Canada PERIOD
220 110 90 144 124 115 132 S0 7F]
221 110 91 144 124 115 131 8%]
221 110 90 146 124 115 135 9F]
222 109 89 144 124 112 128 10%]
222 108 91 144 124 112 134 11%]
221 108 93 144 124 110 133 12%]
220 110 96 144 124 110 124 1% 1%]
220 110 92 144 124 110 126 25|
221 111 90 144 124 112 133 3%
222 111 89 144 124 112 4%]
222 110 87 144 124 112 5%]
225 110 85 144 124 113 6*]
226 110 86 145 124 113 138 7%
228 109 88 145 124 113 139 8%]
229 110 89 145 124 114 141 9%]
229 110 146 124 115 140 10%]
229 109 145 124 115 141 11%]
228 109 146 124 114 142 12%]
229 111 149 125 117 151 02 1%]
231 111 150 125 118 155 2F]
234 112 151 125 122 3%
236 111 150 126 118 4%
237 110 150 126 118 5k
(D) B O fapke e @) Bt -

O B -

@ & ﬁH'.L i o

TPRITR ¢ SR T I S S o HERERE IR S R E 9 -

¥

o

in Selected Countries

(5) T B2 ~ A5 Pt i -
6) ﬁiﬁgll%lﬁ =100 -

L) B9 2100

Fﬁf{? s s AAF] U:}l\'@wd U%\[E&ld g B HA
nite nite
Hong Kong | Germany (2) France Italy (1) Kingdom States Canada PERIOD
165.4 125.7 120.9 116.7 137.7 135.7 124.1 SS90 11%]
161.5 125.8 121.0 116.8 137.5 135.2 124.2 12%]
161.5 126.3 121.6 117.4 137.4 135.5 124.6 1% 1E]
161.5 126.6 121.7 117.7 137.8 136.0 125.3 2F]
162.2 126.9 122.3 118.0 138.4 136.8 126.2 3E|
161.7 126.8 122.7 118.3 139.3 137.6 126.9 4%
161.2 126.9 122.8 118.6 139.7 137.6 127.1 5E|
160.8 126.9 122.8 118.7 139.7 137.6 127.6 6%
160.8 127.3 122.8 118.9 139.5 137.8 128.2 TE|
160.2 127.0 123.1 119.1 139.9 138.3 128.7 8E|
159.7 126.9 1233 119.3 140.8 138.5 128.7 9k|
159.7 126.8 123.5 119.6 141.1 138.7 129.2 10%]
159.5 126.4 123.5 120.0 141.3 138.7 129.5 11%]
159.0 127.6 123.8 120.0 141.6 138.4 129.1 12%]
158.8 127.6 124.0 120.5 141.5 139.0 130.1 nFE 1
158.5 128.2 124.8 120.7 142.2 140.1 131.1 2%
158.8 128.4 125.4 121.1 142.7 140.9 131.6 35|
158.8 128.0 125.2 1214 143.7 140.6 130.7 45|
157.1 127.8 125.0 121.7 143.9 140.4 130.8 55|
155.9 128.1 125.3 1218 143.8 140.6 130.9 6%
154.4 128.4 125.2 122.0 143.8 140.7 131.0 75|
154.2 128.4 125.4 122.3 144.0 141.2 131.3 8%
1282 125.9 122.5 144.7 141.7 131.5 9F|
126.2 122.6 144.8 141.5 107]
(1) FHA : 1995=100 ° (2) F=HA : 1991=100
TR P ¢ [IA30 ¢
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Unit : National Currency Per U.S. Dollar

24 AR #

Foreign Exchange Rates

3 R -4 ERE |,
B | Republic E|” . e & |Republic of| [PREEE The | M0 3%
of china ndonesia Japan Korea Malaysia Philippines Singapore
END OF | & # x B B E = E wom | MBI
PERIOD NT$ Rupiah Yen Won Ringgit Peso s |[;1og|a|paorre
1989 26.1700 1,797.0 143.45 679.6 2.7033 22.440 1.8944
1990 27.1075 1,901.0 134.40 716.4 2.7015 28.000 1.7445
1991 25.7475 1,992.0 125.20 760.8 2.7240 26.650 1.6305
1992 25.4025 2,062.0 124.75 788.4 2.6120 25.096 1.6449
1993 26.6260 2,110.0 111.85 808.1 2.7015 27.699 1.6080
1994 26.2400 2,200.0 99.74 788.7 2.5600 24.418 1.4607
1995 27.2650 2,308.0 102.83 774.7 2.5420 26.214 1.4143
1996 27.4910 2,383.0 116.00 844.2 2.5290 26.288 1.3998
1997 32.6380 4,650.0 129.95 1,695.0 3.8919 39.975 1.6755
1998 32.2160 8,025.0 115.60 1,204.0 3.8000 39.059 1.6605
1999 31.3950 7,085.0 102.20 1,138.0 3.8000 40.313 1.6660
2000 32.9920 9,595.0 114.90 1,264.5 3.8000 49.998 1.7315
2001 34.9990 10,400.0 131.80 1,313.5 3.8000 51.404 1.8510
2002 34.7530 8,940.0 119.90 1,186.2 3.8000 53.520 1.7365
2003 33.9780 8,478.0 106.96 1,192.6 3.8000 55.500 1.7008
2002 Apr. 34.7170 9,340.0 127.96 1,294.0 3.8000 50.540 1.8097
May 34.1450 8,700.0 124.40 1,226.3 3.8000 50.250 1.7845
June 33.5580 8,715.0 119.44 1,201.3 3.8000 50.420 1.7622
July 33.7580 9,060.0 119.82 1,188.0 3.8000 51.255 1.7618
Aug. 34.2470 8,840.0 117.96 1,201.9 3.8000 51.940 1.7487
Sept. 34.9180 9,000.0 121.78 1,227.8 3.8000 52.400 1.7764
Oct. 34.7610 9,235.0 122.73 1,221.6 3.8000 53.140 1.7670
Nov. 34.8120 8,975.0 122.28 1,208.8 3.8000 53.530 1.7638
Dec. 34.7530 8,940.0 119.90 1,186.2 3.8000 53.520 1.7365
2003 Jan. 34.7030 8,850.0 118.14 1,170.3 3.8000 53.755 1.7312
Feb. 34.7460 8,890.0 117.74 1,193.7 3.8000 54.520 1.7380
Mar. 34.7500 8,905.0 118.02 1,254.6 3.8000 53.520 1.7635
Apr. 34.8490 8,670.0 119.46 1,215.3 3.8000 52.550 1.7752
May 34.7120 8,350.0 118.62 1,205.2 3.8000 53.240 1.7318
June 34.6120 8,275.0 119.82 1,193.0 3.8000 53.455 1.7610
July 34.4170 8,510.0 120.10 1,179.7 3.8000 54.720 1.7593
Aug. 34.1700 8,510.0 117.12 1,178.2 3.8000 55.020 1.7537
Sept. 33.7800 8,410.0 110.48 1,150.1 3.8000 54.870 1.7290
Oct. 33.9800 8,500.0 108.98 1,183.1 3.8000 55.315 1.7376
Nov. 34.2080 8,505.0 109.45 1,202.1 3.8000 55.720 1.7245
Dec. 33.9780 8,478.0 106.96 1,192.6 3.8000 55.500 1.7008
2004 Jan. 33.3900 8,460.0 105.88 1,173.7 3.8000 55.980 1.6991
Feb. 33.3650 8,455.0 109.08 1,176.2 3.8000 56.335 1.7004
Mar. 33.0200 8,565.0 103.95 1,146.6 3.8000 56.140 1.6756
Sources: 1. Central Bank of China, ROC, Financial Statistics, Taiwan District, Republic of China.
2. IMF, International Financial Statistics.
3. Economic Daily News.
4. Commercial Times.
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=
L\

F A8 35
in Selected Countries
J : HIFRTE B R
e 5 | TERAE ?5—5 sxn | 2 B
Thai land Hong Kong Mai n_I and France Germany Italy U_n i ted A 3
China Kingdom
% # AR & BB E = B OH i END OF
Baht H. K. Dol lar Yuan Franc D. Mark Lira £ PERIOD
25.690 7.8070 4.7221 5.7880 1.6978 1,270.5 0.623 N 785
25.290 7.8010 5.2221 5.1290 1.4940 1,130.2 0.519 795
25.280 7.7810 5.4342 5.1800 1.5160 1,151.1 0.535 80F
25.520 7.7430 5.7518 5.5065 1.6140 1,470.9 0.661 81%
25.540 7.7260 5.8000 5.8955 1.7263 1,704.0 0.675 825
25.090 7.7380 8.4462 5.3460 1.5488 1,629.7 0.640 83F
25.190 7.7320 8.3174 4.9000 1.4335 1,584.7 0.645 845
25.610 7.7360 8.2982 5.2370 1.5548 1,530.6 0.589 85
47.247 7.7460 8.2798 5.9881 1.7921 1,759.2 0.605 86.F
36.691 7.7460 8.2787 5.6221 1.6730 1,653.1 0.601 87
37.470 7.7710 8.2795 6.5294 1.9468 1,927.4 0.619 88
42.268 7.7960 8.2774 7.0535 2.1031 2,082.1 0.670 89
44222 7.7970 8.2768 7.4051 2.2079 2,185.9 0.689 905
43.152 7.7980 8.2773 6.2672 1.8687 1,850.0 0.620 915
39.620 7.7629 8.2768 5.2027 1.5513 1,535.8 0.558 92F
43.235 7.7989 8.2774 7.2746 2.1690 2,147.3 0.686| 91F 45|
42.370 7.7998 8.2765 6.9951 2.0857 2,064.8 0.684 5%
41.510 7.7999 8.2773 6.6245 1.9752 1,955.4 0.654 6F|
42.020 7.7999 8.2767 6.7091 2.0004 1,980.4 0.642 7E|
42.195 7.8000 8.2768 6.6816 1.9922 1,971.7 0.646 8%
43.300 7.7997 8.2773 6.7170 2.0028 1,982.7 0.643 9k|
43.305 7.7995 8.2770 6.6501 1.9828 1,963.0 0.641 10%]
43.420 7.7986 8.2772 6.6068 1.9699 1,950.2 0.644 11%]
43,152 7.7980 8.2773 6.2672 1.8687 1,850.0 0.620 125]
42.660 7.7996 8.2767 6.0686 1.8094 1,791.3 0.610] 92 15]
42.740 7.7990 8.2775 6.0883 1.8153 1,797.2 0.635 2k|
42.890 7.7991 8.2774 6.0248 1.7964 1,778.4 0.633 3k
42.850 7.7992 8.2770 5.8915 1.7566 1,739.1 0.626 4%]
41.695 7.7984 8.2768 5.5670 1.6599 1,643.3 0.610 5%]
42.085 7.7982 8.2775 5.7279 1.7079 1,690.8 0.606 6k
41.940 7.7992 8.2773 5.8116 1.7379 1,715.5 0.622 7*]
41.180 7.7993 8.2771 6.0246 1.7963 1,778.3 0.634 8%
39.930 7.7440 8.2770 5.6012 1.6701 1,653.4 0.599 9k
39.925 7.7635 8.2766 5.6380 1.6811 1,664.2 0.590 10%]
39.920 7.7665 8.2770 5.4650 1.6295 1,613.2 0.580 115]
39.620 7.7629 8.2768 5.2027 1.5513 1,535.8 0.558 12%]
39.235 7.7730 8.2768 5.2744 1.5726 1,556.9 0.550 93:F 15]
39.290 7.7795 8.2769 5.2783 1.5738 1,558.1 0.539 2k
39.290 7.7950 8.2770 5.3655 1.5998 1,583.8 0.545 3|
BRI L Hli'}lfélf:fﬁ;lﬁj Financial Statistics, Taiwan District, Republic of China.
2. IMF ﬁﬁ] International Financial Statistics.
3P -
4.= ﬁjﬁﬂjﬁiﬁ °
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Rate of Unemployment in Selected Countries

Unit: % H %
EJ <1 I FRE T B S I =S i Fi | dd | Eropde | g s | B HA
Republic . Republic| . United | United

. Australia| Canada | Germany| Japan Singapore| . .

PERIOD of China Y P of Korea £ap Kingdom| States PERIOD
1992 1.5 10.8 11.3 6.7 2.2 2.4 1.0 9.8 7.4 N 81F
1993 1.5 10.9 11.2 9.8 2.5 2.8 1.0 10.4 6.9 27
1994 1.6 9.7 10.3 10.6 2.9 24 1.0 94 6.1 837
1995 1.8 8.5 9.6 10.4 3.1 2.0 1.1 8.3 5.6 84
1996 2.6 8.5 9.7 11.5 34 2.0 1.5 7.4 5.4 855
1997 2.7 8.6 9.2 12.7 3.4 2.6 2.6 5.6 4.9 86F
1998 2.7 8.0 8.3 12.3 4.1 6.8 4.4 4.7 4.5 87F
1999 2.9 7.2 7.6 11.7 6.3 5.9 4.3 4.2 88
2000 3.0 6.6 6.8 10.7 4.7 4.2 4.2 3.8 4.0 89
2001 4.6 6.7 7.6 10.4 5.0 3.8 6.4 33 4.8 90
2002 52 6.3 7.6 10.9 3.1 11.6 32 5.8 91
2001  Sept. 5.3 6.8 6.6 10.0 5.3 3.0 6.8 4.7 90+ 9k

Oct. 5.3 6.7 6.7 10.0 5.2 32 3.0 5.0 10%]
Nov 53 6.4 7.1 10.1 5.2 32 8.8 3.1 5.3 115]
Dec 52 6.6 7.6 10.6 5.0 3.5 9.3 3.1 5.4 125]
2002  Feb. 5.1 7.3 8.4 11.5 54 3.8 10.1 6.1 91.% 2|
Mar 5.2 6.7 8.3 11.1 3.6 11.6 33 6.1 3%
Apr. 5.0 6.4 8.0 10.8 5.6 32 11.0 33 5.7 4%
May 5.0 6.3 7.8 10.5 5.6 3.0 11.7 32 5.5 5%
June 5.1 6.3 7.1 10.5 5.5 2.8 10.8 3.1 6.0 6%]
July 52 5.6 7.7 10.8 5.2 2.8 10.9 3.2 6.0 7%
Aug. 5.4 6.0 7.7 10.7 5.4 3.0 10.7 32 5.7 8%
Sept. 5.3 6.2 7.0 10.5 5.4 2.6 10.9 3.1 5.4 9%]
Oct. 53 5.7 6.9 10.5 5.4 2.8 12.1 3.0 5.3 10%]
Nov 5.2 5.8 7.1 10.7 5.1 2.8 14.6 3.0 5.7 115]
Dec 5.0 6.1 7.1 11.2 5.0 3.1 15.0 3.0 5.7 12%]
2003  Jan. 5.0 6.5 12.3 5.4 3.5 16.4 33 6.5 92F 1%]
Feb. 5.2 6.7 8.0 12.5 5.3 3.7 154 33 6.4 2k
Mar. 5.1 6.5 7.9 12.3 5.8 3.6 17.6 33 6.2 3%
Apr. 49 6.2 5.8 33 17.1 32 5.8 4%
May 5.0 6.1 8.0 11.5 5.6 32 18.1 3.1 5.8 5%
June 5.1 5.9 7.2 11.3 5.3 33 17.3 3.1 6.5 6%]
July 52 5.6 11.6 5.1 34 17.7 3.1 6.3 7%
Aug. 5.2 5.6 8.2 11.5 5.0 33 16.5 6.0 8%
Sept. 5.1 5.8 7.4 11.2 5.2 32 3.0 5.8 9|

Source: See Table 30.

148

PRI ¢ [IA30 -

TAIWAN ECONOMIC FORUM,, APRIL 2004



S

O=%7-gr4 %~ H&  Less than one unit

bbl
cu. ft
cu. yd
ft

gt
hg
hl
Imp. gal
kg
kl

km

kwh

SYMBOLS

Not available
No figure

Revised figure
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ABBREVIATIONS OF WEIGHTS AND MEASURES

barrel

cubic foot or feet
cubic yard

foot or feet
gross ton
hectogram
hectoliter
Imperial gallon
kilogram
kiloliter
kilometer
kilowatt-hou
liter

pound

long ton

meter

mile

square meter
cubic meter

metric ton

passenger-kilometer

square foot or feet
square yard

short ton
ton-kilometer
United States gallon

yard
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N [?x[ ;\ K
kg

1 0.100000
10.00000 1
10000.0  1000.000
0.283495 0.028349
4.535924 0.453592
508.0235 50.80235
10160.47 1016.047
453.5924 4535924
9071.85  907.185

» Y -
/'_\\ 7] /'_} NI

cm m

1 0.10001
100.000 1
100000.0  1000.000
2.540005 0.025400
30.48006 0.404801
91.44018 0.914401
160934.7 1609.347

P

(sa. m.) are

1 0.010000
100.00 1
10000.000 100.000
1000000.0( 10000.000
0.092903  0.000929
0.836131 0.008361
4046.873 40.468732
258999.8 25899.98

BB O E £

CONVERSION EQUIVALENT
A ¥  WEIGHT
O I B P =R
mt oz bl (pound) Imp. cwt Lt
0.000100 3.527396 0220462 0.001968  0.000098
0001000 3527396 2204622 0.019684  0.000984
1 35373.961 2204.622 19.68413  0.984206
0.000028 1 0.062500  0.000558  0.000028
0.000454 16.000 1 0.008928  0.000446
0.050802 1792.0000 112.0000 1 0.050000
1.016047  35840.000 2240.0000 20.00000 1
0.045359  1600.000 100.000  0.892857  0.044643
0.907185  32000.000 2000.000 17.85714  0.892857
£ . LENGTH
SOE @) RNEY B HEDR
km in ft yd mi
0.000010 0.393700 0.032808  0.010936  0.000006
0.001000 39.37000 3280833 1.093611  0.000621
1 39370.000 3280.833 1093.611  0.621370
0.000025 1 0.833333  0.027778  0.000016
0.000305 12.000 1 0333333 0.000189
0000914 36.000  3.000 1 0.000568
1609347  63360.000 5280.000  1760.000 1
B f§ % 3 i AREA
SEOT AR TR TR AR
ha. km?
(hectare) (sq. km.) sq ft sq. yd acre
0.000100 0.000001 10.76386  1.195985  0.000247
0.010000 0.000100 1076386 119.5985  0.024710
1 0.010000 107638.6 11959.85  2.471045
100.0000 1 1076386.5 1195985  27.1045
0.000009  0.000000 1 0.11111 40.000023
0.000084  0.000001  9.000 1 0.000207
0.404687  0.004047  43560.000 4840.00 1
258.9998 2.589998 27878400 3097600  640.0000

PR E) FEOME

0.002205 0.000110
0.022046 0.001102
22.04622 1.102311
0.000625 0.000030
0.010000 0.000500
1.120000 0.056000
22.40000 1.120000
1 0.050000
20.00000 1

T

sq. mi

0.0000004
0.000039
0.003861
0.386101
0.00000004
0.0000003
0.0015625

1

AT ()
U.S.

0.02837
2.83782

=
= id

0.02837
28.37742
0.00046
0.80356
21.69623
0.03225
1.03205
0.03125
1

X% (/&%) VOLUME-LIQUID MEASURE
Rt RA René a4 S
1 hl kl Imp gal US.gal  U.S.bbl
1 0.01000  0.001000 021997 026418  0.00629
100.0000 1 0.100000 21.9975 264178  0.62899
1000.0000 10.00000 1 219975 264178 628994
454596  0.04546  0.004546 1 120095  0.02859
378533 03785 0003785 0.83267 1 0.02381
158.984 1.58984 0.158984 349726  42.0000 1

%% (375 ) VOLUME-DRY MEASURE

2 2t A A AN ] N RS BREY BHEE ) BRE
1 hl dm® m’ cu. in cu. ft cu. vd Imp. gt Imp.bu  U.S.qt
1 0.01000 1.00002 000100 61.0251  0.03531  0.00130  0.87990  0.02749  0.90811
100.0000 1 100.0028 0.10000  6102.510 3.53154  0.13079  87.9902  2.74969  90.8110
0.99997  0.01000 1 000100  61.0233 003531 000130  0.87987 002749  0.90808
999.972  9.99972  1000.000 1 61023.39 3531445 130794  879.8699  27.49593  908.0846
0.01638  0.00016 0.01638  0.00001 1 0.00057 000002  0.01441 0.00045  0.01488
2831621 028316 2831701 002831 172800 1 003703 2491529  0.77860  25.71457
764.5377 7.64537 7645593 0.76455  46656.00 27.00000 1 67271285  21.02228  694.2792
113649 001136 1.13653 000113  69.3550  0.04013  0.00148 1 0.03125  1.03053
363680 036368 3736901 0.03636 221936 128435 004756  32.0000 1 33.02588
110119 001101  1.10122 000110  67.2006  0.03888  0.00144  0.96903 003027 1
8523832 035238 3523929 0.03523 215042 124445 004609  31.00598  0.96893  32.00000
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