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Abstract

Many advanced countries have established debt management
mechanisms. Among these, the OECD has implemented spending cuts,
corporatized budget mechanisms, and other such fiscal reforms; while the EU
has established mid-term and long-term warning mechanisms (stability
programs) with good results in debt management.

This study identifies a positive correlation between economic growth and
fiscal revenue and expenditure, and a negative relationship with accumulated
debt balance. Also, empirical findings show that where the government
long-term debt ratio is set at 67% in the short to medium term and adjusted to
60% in the long term, it has the greatest effect in stabilizing the debt structure.

From examination of Canadian local government fiscal operations, this
study finds that the local governments actively increased property tax and fee
revenue; met capital expenditures from public utility income and self-financing
funds; and set ratios for debt principal to tax revenue and total expenditure, to
serve as early-warning indicators for controlling the growth of debt.
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2~ OECDA B M Bk R B E 7 5 I8 4 = 18+
— ETERGHREBR RN
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#ROECD Bl R 8 #ult e ik sk R ey 810 - TABE R BT
7 F & GDP#y b % 78 199445 % 1£4.3% > /7 220004 2,3 ) 84 2ok % F
B BIARK » FRAZRFHEGMY > BIFRKEH3.2%3E £3.8% -
ERmE 0 AL M FAES AR S TR R R M BRI TS
BRI E © mw EOECD B K By — 3 iV 7 F B BUBUR 2
TAEARE > TR HBRIIRE 003 FL2BEREEREE
1.9% » OECDB K8 Bl F & GDP#Y b £ B EHE K £3.6% °

R I 2 40 08 4 7 T

OECDE R R 1 #42%8 & GDPIL & 51996 5F-77.1%8) = B » ¥ 4%
% A& £ 200047 73.7% 69 1K 25 5 BRI EA M - @FE Rk E T E3%HE s
3.8%(1997 4w I %2.7%) > BETBURMEH R T REA R & W% o Br &
AT BURMEBURARE 58 E - 8 AR E T %K £2003
B BUR T BAL AR LR &R IRIE £78.6% -
()8 B AR H5 R L2 B 3

N HOR B O F AR AR AR A R B A RIRR > TAF#
3,0 1994% 20004 - OECDE R BUk ¥ Khe & @ &% BRF#K
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— AR B AR 0 PR S M BUK E A B KBUR A B SREA K &
Ay Tk e

{i MRS P B 93 % 7 7] 3



B 1 OECDE R& R mEF ~ R B4GRT) ~ tAF+r5

o %

5 ¢ 88.5 7 100
4L 720 756 771763 768 760 737 744 76l 78.6 | <o
LA 3.1 4 w5
3 N o~ 35 \\"/ 3.8§ A/ A 60
32 || 30 \ GDP 50
2 | 2.6 2.7 & b 1.8 L 40

L 1.9
1 b h 20
0.8 \
0 | ; | | | 0
~
.00 ¢
1+ o ‘e 120
- 28 R P &
1 8._ - - 10 1 3 N J‘—‘lﬁ?f&‘&’?(iéd’])
2+ ¢ 14 . 1 -40
. .
) e \ .
3 R4 20%~ 36 35 160
= - =9
4|43 AL 8t 5 /GDP (£ $) ¢ | 50
L o
5 2 -100

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

F ¥t B : OECD, Economic Outlook, 74, 2003 -

~ N BT R E S S TR
(i FAH A F

OECD& Bl @ #H AR &5 PRI BER > KETHMNET
Ik &
1 4ag2 B AR

TRV AR AT AR PllodF ~ LRk EGDPILE >
VAR KAE & EGDPrt & > Bk B & 8 B REEANB T HFH S
(EMU)F7 =T 84 B 37 3 5% 4% #9(Maastricht Treaty) > BP 3152 R A& 04 8 5L
DA By N AR 0 DB RS8R 38 & GDP Y b & 3L B AN60% AR
TAH 5 & GDPAY L R FAB#3% o

4 £ WA P 93 7 7]



2.4 B T &

FREHETGEMMO I BEFALRE LR - wRAETALSS
AT BP W BT R XA S ARBRE NS ERE T
TAH o R BB HATHE R > 2P~ 58~ kB~ MARF -
3 A RAF T B AR B Tk M

Wy b TR Fh o A B R A AR 6 FOR MR 0 A BF R 4t
R F MR o FRIBBEMIR B RE Y 0 AR~ N~ AR F 1980
FRER - K BB R HBE LR ERE > BURAL S/ L h
F o G RERK - B ARAHFLHBBRIRSE - BRI
A MR E AL E B E o b B MR E £ R E B
Foodei  REAFZEE > R KA~ BIET - B R FUTIRIT
HRF it EMmE R REBA X B ko tb AIEF~ 2 H ~ &R -
=B e
4 RS B BUR R A

QAT FERBIUANAMARES - FLHAFE R R ER
ZmatE el FIAMEFFRAR o B ~ BHA] S e K~ FH

BEF - WHF  RKEE -
5 7 57 6 A

13874 2 2 B SRR A Sh & R R 82 J A - il de 3R B B 1992F 42 i
AT KA 0 BUR IR A5 T & 69 1 3540 o
6. F 3 JLR SR AT B A% A BRAS A & T T R EUR

32 5P LTy B BT AR B AR 0 LR IRAEIRFS o E8 B KA
R E A A B B — A AR B 0 3—IAHBY ARG A 2 F 0 dein £
M VBB R L AESEN G BT ek KA 1B E B EFF R
BT BU 0 TR BUA T RN S he & K B Y H T A B 0 SEAR
PRHLTT 0 B BB

{i MRS P B 93 % 7 7] 5



1AM E

FRAEMERRIEERIARB LG8 EFE - XS HE 5&“’“ 3 AL
MREAR > VEBEARRSEBRE  wER -~ BEF - F5BERA
TR F PR S AR F IR AR AR 0 def& B > SEE ‘Jﬁiﬂ]  FHE
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Bk F R >0 OECD& B #I3T XL H ML AR B AT > EAFE

BFETAK - mABROR FAEFAF EGDPILE ~ Rk~ FAH
P BARSFE - RMREF5 42 %A & GDPRU R 5 -

1FaH 5 &GDPrb %

1) * 1996-97F A K 7 F & GDPIo 45Nt 1% o

2V A 1 19985F E FAH & F & GDPIo F 45 [V 3% -

SILANBF © 1992-964F-FA L < F & GDP o £ B 48[\ 3% ©

AVhe & K © 1996-974F & FA L A F & GDP o % 15 %3%

5B 19954 F AR E TR & F & GDPILF &% 10.5% °

6)% M Bl * o F & GDP L FAK#A3% -

2R B KRR K F

(hm & K 3% % 8 5 GDP I % 1 1994-95 4 & 89 16.2% % £.1996-97
FE013.1% o

(2HEBL @ AR Ak L AR BEIRAGDP s K & 0 3F AT 3 MR ©

(3)k & * 199445 A 5 MUk 48 % B H 2 5% ~ B8 2 446% -
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SFHTAR BARF A
(LJgin = 1997-984F & & T B P45 F o
(2)7k B © 19995 F % T8 H-F-#1 F
4. KA A2 58 & GDPrL &
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F0940.1%(FafE1E) 0 kY e E S iE19% 5 & B Al B 1998 FAe & FF
% 5 kB 7E19944F 199842 T 1% ; e B B A BE £ Rk » £bk
Ea#% A EGDPILE » 53 ~ E Rl fita®m i R ERAFALALE -
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REFEE o T HBRFRY 0 199955 % 41% > 20005F L FAR
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SEATEE S E TS X B 4 F FA H (expenditure control
budgeting) > R G ARFARE # E P AL MR G L T o4 wEx
Me A2 TR 4% B 91 AT B3R 934 7 X (Jones & McCaffery,1997) »
E%é%%%ﬁﬁk%%%ﬁﬁ@iﬁ’Wﬁ?%ﬂ%’7kﬁé%
£ > mIEm A ZRAFER T o —MEE BRI HEM ARG E S
RARMAL > FHEERRARNEETFFRY > BAEL T A R
Motz bECTAEMEEEMNALETEZRRNERITSL B
At 2 $A 4 4 48 38 A 8947 % (Lynch & Lynch,1996) =

SEACFEE R E ARG RTAE R o LA o BAZMAEH
GREE ~ By E 0 AR AR EEEE > FTALFE L s kAl
HIE A2 R AR T > R M G R AT &M Ley i 29158
Mo BPEIRER 0 B d AL 0 A S E ) BIE 0 AA
RO R B AT HFE NG sk AE X LT WIRE

(Rubin,1996) = Lynch & Lynch(1996;1997)4% # @ 2 &4 il & o4 43k 35
RERE > PTG TARL S T -
OECD& Bl #k /7 EALTEF L oy Ll 4E % » sRA A& X RAEYE

ﬂf@ﬁ%ﬁ%i%’@E“A%ﬁmfﬂiﬁ > HE AL (Schick,
1990) - AAF L b7 wAERGR ERAERTH T X > RLHEL
X HEE A TR X HTAL AL BREEMH G RBERATE
PR T H A E AR MR E > AR T H AT
PRGAEE G IHALTAR I » A B R L 5 7 TR A o 1R 4% -

B L AR BUR B L AR AR A BGE T E R
4% (cash basis)? & &3t #](accrual basis) > 1% R s8R &PAT E B H
AL S 0 TR £ @t 8 - AT A G 7 PRk
89 B Rhn K275 °
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Wilson(1989)84 5-#8 » MM " & B R 5 Lvg K4 -

—H— AL EBEERETAE - 1L 0 #4 £ E 4 & (production
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RIEH > Hi & E (coping) 4L 4K

—REEAB R AR AR SR BT H R
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2B B Bl R M BUKGR 0 1994 - B BUR 5 B GDPay H & 55.7% -
£ 200041 | 8t B B 4% 5 GDPHY e & 50.7% 5 BIEA R » &% Kk & 9F
W2.8%3% £3.5% » W H A Ew A% o Bp R AEME > MBURIT T
BRI E S 2003 F & HMEFEREHFEEL2%  RABR XX HR
MR F 0 B GDPag L % 52.3% °
()4 B8 g R STLAF TSR D2 B R 1

BB Bl R BAN A A6 38 & GDPEL & > g7 1996 4-80%44 2 85 » 54k
4K 2.2000F-72.8% 04 1K 86 » 12 59% Bl #A B> @ Rk £ R d1.7%
¥ %£3.5% BT EURES I R R E R G AR o BP R R BUR B
BUKREK R 5 & a5 B9 LIk 4 5 200358 7% sk & K e I%
£1.2%  BRBBE ROEHFIEEET724% > B AFEEZERR
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199140 J&, > BR 3 40 44012 B 7 4 S0 4% 49 0 B2 hm N BR B 04 P
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1.3%E

BB A MEHEORC 0 EBHR LB R 2K ik (the National Loan
Act,1968) ~ Bl K H&E 4% 47 /% (the National Bank Act,1971)F= B ‘R #i%
(the National Debt Act,1972) » ZBE ARG AL L ZAFRHRE - !
RBE G L MBI R EFATHRAERS A > LA
REFHE AL LR AHFFEREBEMSL " NETIHER
% 2K | (Public Sector Borrowing Requirement, PSBR) ©

245

BEMEERFER S B RAIES BBURMELEBRME AT
W2 ER O HERBEATHBEER - BEEAREFISHEEIPESE2
BN BB R R A R F8BTAE R P as
FATHRE ) BARG —RAEMAE L R BBE R TR
PR A EFROGIE R K RAR R > SAR B MBS AT % M AT (G T
A > 1999)

& 6 1990-2000 3% B ~ & B BUF RAE A48 & GDP < b &

B0 %

1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000

XH 350 | 35.1 | 41.1 | 47.8 | 49.8 | 52.0 | 52.6 | 50.8 | 48.4 | 46.0 | 42.4
8 435 | 41.8 | 42.8 | 46.2 | 50.8 | 60.4 | 62.0 | 63.7 | 65.7 | 68.1 | 71.3

AHFRR C MAFF2002) 0 T AR EHAAMARBEZASAR ) -
&4 T BB T Fasks
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Abstract

This paper tries to identify the causes and forms of PTAs in general and
subsequently describe features of regionalism in East Asia since the last
decade in particular. We explore the possible influencing channels for the
excluded economies, including mainly quantity (reduced exports) and price
effects (worsened terms of trade) of PTAs/FTAs. Larger PTAs are likely to
have greater effects on tradable goods’ prices in general. However, smaller
PTAs can still affect prices and terms of trade if markets are segmented.

This paper utilizes a simulation approach based on the GTAP (Global
Trade Analysis Project, version 5.4) along a range of scenarios. The main
concerns are the results and impacts of the ongoing ASEAN+China-centered
PTAs/FTAs on Taiwan. We conclude that ASEAN+China-centered
PTAs/FTAs definitely do harm to Taiwan’s GDP and economic welfare but
are ambiguous for terms of trade. Among these PTAs/FTAs, as an outsider
Taiwan will lose most due to the inclusion of Japan and Korea.

* Associate Research Fellow, Taiwan Institute of Economic Research. ( & / £& %5 22 %)
The author wishes to thank the referee for his helpful opinions, Ms. Liu Yu-hsi (%] %) for
providing generous help in GTAP engineering, and Professor Kou, Nai-Fong (r:&4%), advisor to
GTAP, for his inspiration and valuable advice in the writing of this paper. Figures and statistics
relating to GTAP are drawn from the research project “The Impacts of FTAs Between ASEAN and
China on Taiwan,” undertaken by TIER during 2003-2004. Any errors or inadequacies are solely
the responsibility of the author.
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1. Introduction

Since the 1990s, the number of bilateral or regional preferential trading
agreements (PTAS)1 has increased dramatically worldwide. Examples of
these agreements in East Asia include the Agreement of Japan-Singapore for
a New Age Economic Partnership (JSEPA, 2002), and the ASEAN-China
Comprehensive Economic Co-operation Framework Agreement (2002) for a
Free Trade Area by 2010.” Because the most popular form of PTA is the
FTA, we will use the terms PTA and FTA interchangeably in this paper.

Many FTAs (Free Trade Agreements)3 have been proposed or are being
negotiated in East Asia at present. Due to problems of diplomacy, especially
the boycott enforced against Taiwan by the People’s Republic of China, it is
very likely that Taiwan will be excluded from the wave of economic
integration taking place in the region. This form of Realpolitik will
undoubtedly have economic welfare consequences for Taiwan, the most
worrisome of which is so-called marginalization. Indeed, concerns about the
serious political and economic implications arising from Taiwan’s

“economic isolation” are increasingly shared by many prominent scholars.

! PTAs differ according to their level of trade and economic integration. The most basic form of PTA

involves preferential tariffs but not tariff elimination between two or more countries on certain
goods. Free trade agreements (FTAs) are PTAs in which tariffs are eliminated entirely on the goods
produced in member countries, which maintain their own tariff structures with nonmembers.
Customs Unions are PTAs in which all members adopt a common external tariff structure. PTAs
include regional trading arrangements (RTAs), which are PTAs whose signatories are located in the
same geographic region. (See Appleyard and Field, 1998.)
The Framework Agreement on Comprehensive Economic Co-operation Between the Association of
South East Asian Nations and the People’s Republic of China (2002) calls for expedited
negotiations by China and ASEAN (Brunei, Indonesia, Malaysia, the Philippines, Thailand, and
Singapore) to form an FTA by 2010, with membership to be extended to Cambodia, Burma,
Vietnam, and Laos by 2015. (See http://www.aseansec.org/13196.htm.)

3 Because FTAs embodying protectionism are often mistaken for champions of free trade, Bhagwati
and Panagariya advocate using the more precise “Preferential Trading Arrangement” (PTA) in its
place. (See Bhagwati, Jagdish N. and Arvind Panagariya, 1996).
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Chart 1.1: Evolution of Regional Trade Agreements Worldwide,
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Findlay et al. (2003) raises concerns about the treatment of Chinese
Taipei (Taiwan) in the application of an Asian PTA. A genuine multilateral
approach to the design of trade policy should provide a formula for the
inclusion of Chinese Taipei, for its own benefit as well as that of the entire
region. However, since few countries in the region would be willing to sign a
preferential trade agreement with Chinese Taipei, the PTA route involves a high
risk of Chinese Taipei’s economic isolation. What are the implications of this
conundrum, and how would it affect the potential for conflict in the region?

Factors such as the future reunification of the Korean peninsula and the
problematic relationship between China and Taiwan pose new economic,
political, and security challenges for East Asia. As noted by Scollay and
Gilbert (2001), “Whereas an understanding was reached within APEC to
provide for the simultaneous participation of China and Taiwan (Chinese
Taipei) as well as Hong Kong, this understanding may not necessarily carry
over to the formation of an East Asian economic bloc. The possible
exclusion of Taiwan from such a bloc carries serious political and economic
implications.”

This paper examines the conditions giving rise to PTAs, the structures
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that such organizations normally take, and key features of the regionalization
that has taken root in East Asia over the last decade. The implications of

these developments for Taiwan also will be analyzed.

Unlike most articles about PTAs, which emphasize the benefits of
integration for member countries, this paper focuses instead on the impacts
of PTAs on nonmember countries (i.e., countries in the region that do not
participate). A key question raised here is how excluded economies are
affected, particularly their economic welfare.

The simulation approach utilized in this paper is based on a range of
scenarios assessed by the Global Trade Analysis Project, Version 5.4
(GTAP). The main concern is the impacts that the ASEAN and China-
centered PTAs are expected to have on Taiwan. The final section of the
paper addresses some of the issues and implications that emerge from a
consideration of these possibilities.

2. Economic Integration in East Asia

2.1 PTASs/FTAs: A Proliferating International Trend

Regionalization, broadly defined as a form of regional economic
cooperation for the promotion of trade liberalization among a subset of
nations, has enjoyed resurgence since the end of the Cold War in the 1990s.*

Because of its relatively low negotiation costs and modest impact on the
domestic industries of participating parties, the Free Trade Agreement (FTA)
has become the most widespread type of regionalization. Other, less
common forms of regionalization include the Customs Union, the Common

The GATT/WTO had ratified some 250 regional trade agreements (RTAs) as of December 2003, of
which 130 were concluded after January 1995. More than 170 RTAs are currently in force, and an
additional 70 are estimated to be operational although they have not yet been ratified. If those
reportedly planned or already under negotiation are concluded, the total number of RTAs in force
might well approach 300 by 2005. http://www.wto.org/english/tratop_e/region_e/region_e.htm ;
3/04/2003.
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Market, and the Economic Union. (See Table 2.1.) All of these regional
trading arrangements (RTAs) exist within the framework of GATT/WTO.’
Of them, the PTA most effectively captures the “preferential” feature of

discriminating trade agreements as explained in Part .

As for the political economy of PTAs, the spillover effects/externalities
arising from economic integration can have immense strategic and
geopolitical implications. For this reason, the formation and organization of
PTAs invariably require intergovernmental cooperation and coordination,
and involve a long list of players ranging from multinational corporations to

diplomatic institutions.

A number of factors explain why the popularity of PTAs, both
domestically and internationally, exceeds the real economic advantages to be
derived from them. Most critical is that PTAs are easier to sell at home than
is multilateral liberalization, since they allow countries to protect sensitive
sectors while avoiding strong competitive pressure for economic restructuring.

On the international front, PTAs can be a forum for improved
diplomatic relations and the promotion of non-trade economic integration.
Some argue that PTAs can also serve as a “commitment mechanism” for
policy reform, particularly the reform of investment policies or regulations.
They are often cited as mechanisms for bypassing the complicated
multilateral negotiations required under the WTO (A4sian Development
Outlook, 2002). Even famous economists like Bhagwati and Panagariya
(1996) who have always objected to regionalization, favor regional trade
arrangements when multilateral negotiations under the WTO don’t work or
when the goal is to reach a higher level of political integration.

On the one hand, the PTA could be regarded as a useful adjunct to the

The basic rule governing PTA trade in goods is GATT XXIV. Developing countries are
additionally subject to an Enabling Clause (Tokyo Round, 1979), whose flexibility favors the
formation of PTAs. Typical examples are MERCOSUR and AFTA. GATS V. is the only
international rule covering PTA trade services.
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WTO, allowing for bilateral negotiations between fewer participants and
greater diversity of trade issues. On the other hand, the discriminatory and
exclusionary features of bilateral PTAs might compromise the principle of
free trade, threatening most-favored-nation (MFN) treatment and national
treatment (NT), as well as transparency.

The increase in the formation of PTAs is closely tied to the economic
strategies of the United States. Originally hostile to regionalism after the
Second World War, the United States, facing new strategic and political
considerations, signed a FTA with Israel in the mid-1980s. Acting as a
“pivotal operator” in regional trade arrangements during the early 1990s, the
U.S. has set up a “dual track” trade policy combining bilateral negotiations
(such as NAFTA in 1994) with multilateral negotiations (the Uruguay
Round), and has attempted to maintain a balance between the two. More
recently, the current Bush administration has practiced a form of trade
politics that upholds “competitive liberalization,” inducing many countries to
climb aboard the PTA bandwagon.

The groundswell toward regionalization may also be ascribed to other
reasons, including the following: 1) Trade with neighboring countries grows
more quickly than that with more distant areas, contributing to an increase in
demand for regional integration. 2) Small countries attempt to conclude
“safe-haven” trade agreements to offset the effects of arbitrary trade barriers
(anti-dumping measures, for example) that might be imposed by big
countries in the region. In this sense, PTAs with large markets can be seen as
a form of trade-security insurance. 3) Especially important, developing
countries may seek to join regional trade agreements sponsored by
developed countries, in order to overcome domestic protectionist pressures,

The EU was very active in FTA formation in the 1990s, by which time it had concluded 30 FTAs
and special customs arrangements. Although the U.S. entered the game later, it had more than made
up for its late start as the new century unfolded. (See “U.S. commitment to transparent global trade
negotiations must be reciprocated by others,” Financial Times, October 3, 2003.)
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initiate trade reforms (lock-in effect), attract more foreign direct investment
(FDI), and enhance international competitiveness.

Additionally, slow progress in WTO multilateral negotiations since the
Uruguay Round (1986-1993) has undoubtedly encouraged the surge in
bilateral regionalization, especially among East Asian countries that used to
think globally. Examples include the failure of the Seattle Meeting (1999)
and the disappointing outcome of the Cancun ministerial meeting of the
Doha Development Round (DDA).

Although PTAs offer fewer benefits than multilateral trade
liberalization under the World Trade Organization, bilateralism is much
more conducive to the production/provision of regional (local) public goods
than is multilateralism, and is better able to accommodate participants’
preferences. It can also more effectively address new issues such as trade
services, standard recognition, and governmental procurement.

Table 2.1: Types of Regional Economic In‘[egra‘[ion7

Free trade Common |Free mobility of] Coordination of all
among member | external tariff | production economic policies,
countries policy factors including fiscal and
monetary policy
Free Trade Area \%
(FTA)

Customs Union \ \%

Common Market \ \Z \%

Economic Union Vv \% \% \%

2.2 The Origins and Features of PTAs/FTAs in East Asia

Because of their outward-oriented strategy, most East Asian countries
regard the whole world as their economic hinterland, and their exports are
heavily concentrated in the U.S. and EU markets. This situation explains why
the pace of their economic integration has been slower than that of the U.S.

7 See Gandolfo G. (1994).
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and Western Europe, in spite of East Asia’s intra-regional development. From
another perspective, PTAs in East Asia can be seen as a defensive response to
the regionalist policies of the United States and Europe, one prominent
example of which is the North American Free Trade Agreement (NAFTA).

Trade and investment interdependence within East Asia has significantly
increased since the 1980s. Most notably, intra-regional investment has
contributed to the rapid expansion of intra-regional trade, reducing East
Asia’s export dependency on developed-country markets (C. Schive, 1995)
and fueling a rapid rise in regional integration. Taking import/export
dependence as one example, the East Asian share of Japan’s total imports
shot up from 24.8% in 1989 to 40.6% in 2001, while the intra-regional share
of its exports climbed from 28.33% to 38.68%. For Taiwan during the same
period, the corresponding increases were from 43.30% to 52.10%, and from
34.30% to 49.30%. These sharp gains in intra-regional two-way trade appear
to correspond with a surge in East Asian integration observed at the end of
the 1990s. The figures in Table 2.2: Intra-Regional Trade Ratios of Each
Region offer further convincing evidence that integration in East Asia is
proceeding more rapidly than in NAFTA and the EU.

Table 2.2: Intra-Regional Trade Ratios* of Each Region (%)

Year East Asia NAFTA EU
ASEAN +NIES** + China + Japan
1980 3.5 8.5 22.6 33.6 - 52.5
1985 4.9 9.5 26.3 36.2 36.6 53.8
1990 3.9 12.3 32.8 41.6 36.8 64.9
1995 52 14.0 38.4 50.1 41.9 64.1
2000 7.9 13.5 39.5 50.1 46.5 62.1
2001 7.9 13.2 41.0 50.8 46.3 61.9

* Intra-trade ratio expressed as a percentage of world trade.
** NIES include Singapore, Taiwan, Korea, and Hong Kong.
Source: IMF, Direction of Trade Statistics Yearbook, various issues.
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Conceptually, there are two forms of regional integration: market-
driven integration and institutional integration. Market-driven integration is
based on economic expansion resulting from a reduction in transportation
costs, industrial specialization, or changes in the comparative-advantage
landscape of individual economies; while institutional integration focuses on
the harmonization of trading regimes. Although opportunities for market-
driven integration in East Asia have probably been exhausted, there is

enormous potential for further institutional integration.

According to the disciples of the new institutional economics, the rise
of uncertainty in international politics, economics, and finance will drive the
demand for regional integration. In the absence of integration, the cost
burden of negative externalities rises as trade and markets expand. We may
assume that the harmonization of regional regimes, rules, and policies will
help to reduce these costs, further advancing regional integration in East
Asia. One example of this trend is the surge in the number of PTAs
following the Asian financial crisis of 1997-98. Also driving East Asian
integration is the widespread belief that many agreements concluded under
the WTO (the Uruguay round is one example) are inherently unfair to Asian
countries. In particular, disputes over intellectual property rights, one of the
most contentious issues negotiated under the WTO, have greatly increased
the incentive for regional cooperation. Meanwhile, the slowing of economic
growth worldwide is expected to strengthen the resolve of politicians to
improve economic efficiency at the expense of domestic distribution issues,
leading to a deepening of integration. Hence, the impetus supply for regional
integration is expected to be more bountiful in bad times than during

economic booms.

There are a great many other arguments that support the continued
growth of regional economic integration in East Asia, a number of which

appear below:
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(1) Economics

East Asia accounts for one-third of the world’s population, one-fourth
of its GDP, and two-fifths its foreign reserves; and the rise of China brings
even greater economic dynamism to the region. In the face of globalization
and increasing economic integration in the EU and North America, East Asia

must strengthen intraregional cooperation.
(2) Politics

Since the end of the Cold War, the reality of economic interdependence
has trumped ideology. An outstanding example is the inclusion of four

formerly communist countries in ASEAN. Meanwhile, the historical enmity

between Japan, China, and Korea in North East Asia is gradually vanishing.
(3) Security

Ongoing growth and prosperity are premised on the maintenance of
regional security. East Asia needs to strengthen its channels of diplomatic
dialogue via regional integration, and allay fears stemming from the lack of
an effective regional security mechanism.
(4) Crises and emergencies
» The East Asian financial crisis in 1997-98 left most countries in East Asia

feeling isolated and deeply disappointed with the attitude of America. The
crisis is a reminder of the importance of regional integration, especially
regional financial cooperation.

» Frustration is increasing over the slow pace of trade liberalization within
the framework of APEC, including the demise of the Early Voluntary
Sectoral Liberalization (EVSL) initiative in 1998.

» The multilateral negotiation process is encountering difficulties. Example:

the failure of the Seattle meeting in 1999 and the Cancun meeting in 2003.
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Table 2.3: PTAS/FTAS in the Asia-Pacific

Taiwan

signed: Panama
negotiating: Paraguay
under study: U.S.A., Japan, Philippines, Singapore

Japan

signed: Singapore

negotiating: ASEAN, Mexico, Korea (2005)

under study: Japan-China-Korea, Thailand, Canada, Chile, Brunei,
Indonesia, Taiwan, Malaysia, Philippines

Korea

signed: Chile, Bangkok Agreement

negotiating: Australia

under study: Thailand, New Zealand, Mexico, Japan (and Japan-China-
Korea), U.S.A., Singapore

Hong Kong

signed: China
negotiating: New Zealand
under study: Macao Free Trade Area

ASEAN

signed: ASEAN (AFTA)

negotiating: China (FA), Japan (FA), India (FA), Australia-New Zealand
(CER)

under study: EU, Korea

Singapore

signed: ASEAN, U.S.A., Australia, New Zealand, Japan, Switzerland,
Norway, Liechtenstein

negotiating: China, Thailand, Mexico, Canada, India

under study: Chile, EU, Korea, Pacific 5*

Philippines

signed: ASEAN
under study: Taiwan ~ Japan

Thailand

signed: ASEAN ~ Australia Bahrain
negotiating: U.S.A., Chile, Mexico, Peru, India, Singapore
under study: Japan, New Zealand

China

signed: Hong Kong, Macao, Bangkok agreement
negotiating: Australia, Chile, Mexico, Peru
under study: Singapore, Japan-China-Korea, India

New Zealand

signed: Australia, Singapore
negotiating: Hong Kong
under study: Korea, ASEAN, Chile, Pacific 5, Thailand

Australia

Signed: New Zealand, Singapore, Thailand
negotiating: U.S.A., Pacific 5, Korea, India
under study: ASEAN, Japan
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Table 2.3: PTAS/FTAS in the Asia-Pacific (Continued)

U.S.A. signed: NAFTA, Israel, Jordan, Singapore, Chile, Australia

negotiating: Thailand ~ Philippines, Central America (5), Morocco, North
Africa, SACU, FTAA

under study: Dominican Republic, Egypt, Pacific 5

Canada signed: NAFTA, Israel, Chile, Costa Rica

negotiating: Central America (4), Singapore

under study: Japan

Mexico signed: NAFTA, Chile, G3(Colombia, Venezuela, Mexico), Bolivia,

Nicaragua, Costa Rica, EU, Northern Triangle (El Salvador,

Honduras ~ Guatemala), Panama -~ Israel, EFTA
negotiating: Japan, Singapore
under study: Korea

* Pacific 5 includes the United States, Australia, New Zealand, Chile, and Singapore.
Source: This table contains modified data from the Bureau of Foreign Trade
Website/Taiwan http://www.moeaboft.gov.tw/2003.09.20.

2.3 The Predicament of Taiwan in the Face of PTA/FTA Formation in
East Asia
With the Closer Economic Partnership Arrangement (CEPA) between
China and Hong Kong taking effect on January 1, and other East Asian
countries about to sign an FTA, the question of whether Taiwan’s economic
and trade status will be marginalized has become a hot topic.

The concept of “marginalization,” which originated at the UN
Conference on Trade and Development in 1997, is a complex phenomenon
existing on two levels. It can be used to describe the conditions of
disadvantaged organizations in any society. However, in the context of
international politics and economics, it refers to dangers posed to a country’s
economic development by the process of globalization

But in Taiwan — where democracy is taking root, economic and trade
activities are open, and a social safety net is in place — sound internal and

external mechanisms exist to tackle the challenges of globalization. The
newly arising regionalism, primarily in the form of FTAs, poses a more
direct and specific threat to Taiwan. This is because nearly all the countries
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involved are important economic neighbors. In this situation, Taiwan, if it
were crowded out of regional trade agreements, could suffer serious political
and economic damage.

Two different modes of regionalism are developing in East Asia. One
mode is the “ASEAN plus three” (Japan, China, and South Korea), which
revolves around ASEAN. The other is the “hub and spoke” mode, in which
Japan, China, and the U.S. serve as the centers, and medium- and small-size
countries make up the peripheries. It is still unknown which form of

regionalism will prevail in the end.

The “ASEAN plus three” model, if it gains the upper hand, could push
for the establishment of an East Asian free-trade area, and even the
formation of a giant economic zone in East Asia. This zone would confront
the Free Trade Area of the Americas (FTAA) across the Pacific Ocean in a
so-called polarized Pacific system. This East Asian zone would then take its
place beside the FTAA and the EU in a trilateral global trading system. If
Taiwan is excluded from this form of economic integration, it could suffer
grave political and economic consequences. However, because of the large
number of participating countries, China’s influence is likely to be diluted

and Taiwan would therefore stand a better chance of becoming a member.

Key to whether this model of integration will succeed is the attitude of
the United States, whose strategic interests in East Asia would undoubtedly
be damaged by it. Another important consideration is whether the political
determination of major East Asian nations (China and Japan) to pursue
economic integration is strong enough to overcome their historical animosity

and economic protectionism.

The great bulk of East Asia’s finished products (although not its
intermediate goods) are still exported to the U.S. and Europe, and this

pattern of production and trade will limit the extent of economic integration

TAIWAN ECONOMIC FORUM, JULY 2004 55



taking place in the region. However, the expansion of consumer markets in
East Asia, especially those in high-income economies, has slowly but

steadily weakened this countervailing influence.

If Taiwan is excluded from FTAs being formed by ASEAN and China,
or by Japan and Singapore, it should suffer less economic loss than if it were
shut out of a bloc-centered economic body. However, individual nations
would remain under pressure from China, which would continue to frustrate

Taiwan in its pursuit of FTA partners.

Riding the current wave of regionalization, China can be expected to
push for PTAs with its neighbors while preventing Taiwan from doing the
same. Then, following the Hong Kong model, it could offer a CEPA to
Taiwan, thereby limiting its options in the region. One bright spot in this
scenario is the rapid growth of global trade, which reduces the risk of
marginalization faced by a country that is shut out of regional PTAs.
Fortunately, Taiwan is already a member of the WTO. And if global trade is
further liberalized under the multilateral negotiation structure, then the more-
harmful effects of bilateral trade agreements based on “preferential

treatment” may perhaps be contained.

3. Anticipated Economic Impacts of Exclusion from PTAs

3.1 Economic Welfare Effects

PTAs combine free trade for participants with discrimination
(protectionism) for non-participants. Participants basically enjoy preferential
or zero tariff rates, while non-participants are accorded MFN treatment only
if they are WTO members. The difference between these two statuses boils
down to the degree of protection afforded. Discrimination results in higher
market access costs for non-participants, who may suffer deterioration in

economic welfare.
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There are no definite criteria for measuring the benefit of PTA
integration through economic welfare analysis.8 The traditional view before
Viner (1950)90ptimistically held that regional economic integration is
beneficial to participants’ welfare, and that such integration leads to an
increase in welfare for the world as a whole. Viner uses a form of static
analysis that does not take into consideration time-related competition and
market-size effects.

Under the influence of Viner, considerable research has focused on the
balance between welfare loss from trade diversion and loss in government
tariff revenue, as well as the welfare gain from additional trade creation
among member countries. Overall, research suggests that the welfare
consequences of PTAs tend to be positive for members, although at the
expense of the rest of the world (third countries).

Empirical simulations generally find quantifiable dynamic efficiency
gains (and the transfer of technology due to PTAs) associated with trade
from PTA-induced liberalization, but it is unclear whether these potential
effects are ultimately realized.

Some primitive but useful criteria provided by standard economic

analysis of preferences include the following:
3.2 Trade Flows and Scale Effects

(1) The general consensus of theoretical work in economics is that PTAs —
when evaluated in purely economic terms related only to changes in
trade flows — are welfare-reducing for the world as a whole (Bhagwati
and Panagariya, 1996).

(o]

Actually, there is the Kemp-Wan theorem. According to this theorem, the volume of trade between

members will increase after the formation of an FTA or Customs Union, and their economic welfare

also will grow. As for non-members, their economic welfare will increase only if their trade with

members does not decrease. (See Kemp, M. and H. Wan, 1976, “An Elementary Proposition

0 Concerning the Formation of Customs Unions,” International Economic Review, No. 6, pp. 95-97.
J. Viner (1950), The Customs Union Issue, London, Stevens & Sons.
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(2) Participating countries trading intensively with each other will enjoy

substantial benefits from membership. There are two important
implications for would-be members with regard to shares of trade. First,
the smaller the share of trade of non-participating countries, the smaller
the trade-diversion effects will be after the formation of a PTA. Second,
an individual country gains most if it joins a PTA in which its
comparative advantage relative to the other members is similar to its
comparative advantage relative to the rest of the world. One proxy often
used as a measure of the economic efficiency of specialization within a
given PTA is the proportion of world GDP accounted for by the sum of
the PTA members’ GDPs.

(3) The higher the elasticity of supply for traded commodities, the greater is

the benefit of membership, since a reduction of import barriers facilitates
the expansion of trade. Moreover, other conditions being equal, the
higher the elasticity of demand for the commodities of participants, and
the smaller the demand elasticity for the commodities of non-participants,
the greater the benefits to participants from trade-creation effects. Thus
the extent of the effects arising from tariff reduction after PTA formation
depends crucially on the sensitivity of response (elasticity) to changes in
tariff rates.

(4) The higher the tariff rate before the creation of a PTA, the bigger the

trade-creation effect will be. And the lower the tariff rate faced by non-
participating countries after a PTA is formed, the smaller the trade-
diversion effect will be.

(5) “Scale and competition” effects: PTA formation helps to accelerate

58

dynamic competition and enhance scale economies, leading to bigger
markets for members. The larger the number of participants in the PTA,
the greater will be the increase in specialization; and the more
competitive member-country businesses and their products will become

in third-country markets (non-members).
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(6) Institutional features, such as the rules for determining the origin of
goods traded among members (rules of origin, or ROOS), also are
important determinants of specialization patterns and thus a potential
source of distortion. One complication is that, since manufacturers
increasingly carry out different stages of production in different countries,
efforts to follow these rules can affect firms’ decisions regarding
production and location. The administration of rules of origin can also
create incentives for rent-seeking and corruption. (4sian Development
Outlook, 2002)

3.3 Investment and Location Effects

Although trade and investment are often thought of as two distinctly
different activities, they are actually functional substitutes for each other. As
protectionism against cross-border trade declines, investment flows can
stimulate new forms of trade, generating feed-back effects that strengthen the
original investment patterns. In other words, trade and investment are

complementary by nature.

(1) Investment creation: PTAs enhance investment opportunities. After
reciprocal tariff reduction occurs, the commodities of participants receive
more-preferential tariff treatment, reducing production costs and the
prices of exported intermediate goods, and thus encouraging enterprises
to step up investment. Furthermore, changes in trade flows may induce

PTA members to change the locations of their production sites.

(2) Investment diversion (tariff-jumping effect): PTA formation can change
the direction of investment flows. For instance, discriminatory treatment
of non-member C’s goods as a result of preferential tariffs following the
formation of a PTA by A and B, may force C’s industries to increase
their investment and level of production in target market A or B. In
addition, the reduction of investment barriers between participants can
lead to a more intricate division of production and greater industrial

diversification, resulting in more foreign direct investment for member
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countries. However, one should be aware that this increase in the value

of foreign direct investment may be harmful to economic welfare, if such

investment is concentrated in inefficient or protected sectors or otherwise

distorts the flow of trade.

3.4 Economic Impacts on Non-Participants

An important distributional concern for countries that remain outside a

PTA is the losses that they may suffer in the form of reduced exports or

worsened terms of trade (Chang and Winters 2002). A country’s welfare loss

from reduced exports depends on the difference between the income it can

generate from its resources with the tariff structure that exists under the PTA,

and the income under a tariff structure with no PTA.

Chart 3.1: Economic Consequences for Countries Excluded from a PTA

Economic Consequences

Price effect

( worsened terms of trade )

Quantity effect

(reduced exports )

A

A

Explanation:

1. The effect is small if the size of the
PTA is not large.

2. If markets are segmented, the T.O.T.
effect can be significant even though
the PTA is small.

3. Exporters in excluded countries are
generally unable to differentiate
between buyers within PTAs and
those outside, so that price shifts
apply to all sales and can be a cause
of major revenue loss.

Explanation:

1. Discriminating tariff structure.
. Rules of origin (ROOs).

(except for customs unions)

. Mutual Recognition Agreements

(MRAS).

. Tariff-jumping distorts domestic

investment decisions (as domestic
investments become relatively less
attractive).

Source: Diagram constructed by the author.
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The terms-of-trade effect varies with the size of the PTA. The formation
of large PTAs is likely to have significant effects on the prices of tradable
goods; however, small PTAs also can affect prices if markets are
segmented.10 This is because, under pressure in international markets, non-
participants have to lower export prices to maintain their competitiveness,
and their terms of trade are therefore worsened. Additionally, exporters in
excluded countries are generally unable to differentiate between buyers
within and those outside PTAs. With price shifts applying to all sales, a
major revenue loss can result (Asian Development Outlook, 2002). On the
other hand, terms of trade for participants will be improved. One possible
explanation of these price and quantity effects is presented below:

(1) The principle of comparative advantage in international trade will be
violated, and the relative prices of goods and services that non-members
face after PTA formation will be disadvantageous. This means that the

original, undistorted pattern and flow of trade cannot be restored.

(2) But if the scale of the PTA is not large, the terms-of-trade effect is small,
unless product markets are segmented and there is market power. Such
market power can arise if:

 Supply is geographically concentrated.

» Tastes differ.

» There is product differentiation (e.g., differences in quality).

» Transport costs are high.

» The principal importing countries impose quantitative restrictions.

« There is hysterisis because of irreversible costs (Gupta and Schiff, 1997).

(3) WTO negotiations that have dramatically reduced average tariff rates

10 Formation of the Andean Community (a customs union), which comprises Bolivia, Colombia,
Ecuador, and Venezuela, affected cattle prices throughout Latin America, with excluded Argentine
producers being forced to lower their prices to access the Andean market (Gupta and Schiff, 1997).

TAIWAN ECONOMIC FORUM, JULY 2004 61



would suggest a narrowing of the scope of discrimination by PTAs.
However, because of the spread of bilateralism, trade volume is
becoming more heavily concentrated within PTAs. This implies greater

harm to the economic welfare of non-participants.

(4) Trade volume between participants is expected to increase after PTA
formation. One reason for this is the diversion of trade from non-
participants. Hence, the higher the price elasticity of goods exported by
non-participants (the greater the availability of substitutes) or the greater
the similarity between the trade structures of participants and non-
participants, the more negative the ultimate impact will be. On the
brighter side, if there are no ready substitutes for the goods of non-

participants, the negative impact will be smaller.

(5) The strictness with which rules of origin (ROOS) are enforced will
determine the scale of the trade diversion effect. Preferential trade
agreements create a “spaghetti bowl effect” (Bhagwati) of overlapping
rules of origin, which is certain to distort decisions on production and

location.

(6) As mentioned above, one of the most important changes in regional trade
agreements since the 1990s is that negotiations are no longer limited to
traditional tariffs. Instead, they have been expanded to include trade
services, intellectual property rights, standard mutual recognition
agreements (MRAs), FDI, and E-commerce. All of these inevitably
involve domestic regulatory structures, leading to an increase in demand
for the harmonization of laws and regulations; that is, an increase in
demand for so-called deep integration. For non-participants, regional or
bilateral agreements such as MRAs could result in the erection of non-

tariff or technical trade barriers, and give rise to trade distortion.

Nevertheless, it should be noted that those countries that are excluded

from a PTA do not face only negative prospects. For instance, participating
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countries could experience higher economic growth as a result of increased
integration, thereby creating greater demand for imports from non-member
countries. In addition, there is the argument that, as long as PTAs are “dirty”
— that is, they exclude sensitive sectors (in the political, social, or economic
sense) — such agreements will generate neither substantial economic gains
(trade creation) for the participants nor substantial losses (trade diversion)

for the non-participants.

4. Empirical Evidence

This section will utilize a simulation approach based on the GTAP
(Global Trade Analysis Project, version 5.4) along a range of scenarios.'' The

main concern is the prospective impacts of ASEAN+China FTAs on Taiwan.

Given the ambiguities that remain in the predictions of general
equilibrium (trade) theory, CGE models are a natural vehicle for exploring
the economic effects of PTAs. Additional technical information can be found
in Hertel (1997), and Hertel et al (2004) gives a critical assessment of the
GTAP/CGE methodology. As for applications in East Asia, Roland-Host
(2002) and Urata & Kiyota (2003) provide some insightful analysis. In
Taiwan, Shih-Hsun Hsu and Ching-Cheng Chang (2001) and Shih-Hsun Hsu
and Tsai (2001), as well as Ji Chou, Kun-Ming Chen, Shiu-Tung Wang, and
Nai-Fong Kuo (2003), are all pioneers that have made fruitful contributions
to this field.

Simulation for this paper was undertaken using the same basic GTAP

model, allowing us a consistent framework for analysis.12 Because of data

'See R. Scollay and John P. Gilbert (2001), New Regional Trading Arrangements in the Asia
Pacific, Institute for International Economics.
The model is a perfectly competitive Armington trade model. The “perfect competition”
assumption is important. Among other things, it rules out the inclusion of effects such as the
exploitation of economies of scale.
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limitations, the treatment of services in the model is relatively crude. Thus,
although the simulation can indicate in broad terms the impact on the service
sector of liberalization of goods trade, liberalization of the service sector
itself cannot be satisfactorily modeled unless additional penetration

information is acquired.
4.1 Data and Trade Policy Design
The standard GTAP database is based on 1997 data (GTAP-5.4, 2003),

including trade flows, trade barriers, and other data for that year.13 For
reasons of computational efficiency, the dimensions of the model are
restricted to 66 regions and 57 commodities. We have combined these into

19 regions and 22 commodities (sectors), which are listed in Table 4.1.

In the GTAP database, trade barriers, which include tariff- and non-
tariff measures, are described as the differences between domestic market

: .14
prices and world market prices.

Furthermore, based on GTAP 5.4, we have adjusted tariff reductions to
reflect the commitments of countries for entry into the WTO. Tariffication,
which converts barriers to trade services into tariff equivalents, is based on

5515

“Assessing the General Agreement on Trade in Services.” ~ The next step in

this approach is to define the policy experiment, or the shock, that would
reflect the formation of the hypothetical trade arrangement (see Table 4.2) —
in our case, the FTA between ASEAN and China by 2010. The model
ignores the impact of rules of origin by implicitly assuming that one

country’s imports are not re-exported to another economy.

ii Data for Southeast Asian countries have been revised against GTAP-5.
For more details about the standard GTAP model, see
http://www.gtap.agecon.purdue.edu/products/models/current asp.
Chou, Ji “Assessing the General Agreement on Trade in Services,” p. 355, p. 358, Chung-Hua
Institution for Economic Research, Taiwan.
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Table 4.1: Regional and Commodity Aggregations in the General

Equilibrium Analysis
Regions (19) Sectors (22)

Taiwan Agriculture

China Fishing

Hong Kong Forestry

Indonesia Minerals

Malaysia Food products

Philippines Tobacco & beverages

Singapore Textiles

Vietnam Wearing apparel

Thailand Leather

Australia Lumber & paper

Japan Petroleum, coal products,
chemicals, rubber, plastic

Korea Metals

India Motor and transportation equipment

New Zealand Electronic equipment

Peru Machinery and equipment

Chile Manufactures

NFATA (United States, Mexico, Canada) Water, electricity

European Union: Austria, Belgium, Denmark, |Construction

Finland, France, Germany, United Kingdom,

Greece, Ireland, Italy, Luxembourg, Netherlands,

Portugal, Spain, Sweden

The rest of the world Trade-supporting services
Air transport, sea transport,
communications
Financial services, insurance
Other services, recreation and other
services, business services

Source: TIER (based on GTAP 5.4 database).

Table 4.2: Trade Policy Experiments

Base Case

Shocks

1. 19 regions and 22 commodities

1. 100% tariff reductions for ASEAN
and China. All products included.

2. Tariff reductions for all regions accord with
their “memorandum” for access to the WTO.
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Other features of this model include:

(1) Coverage not only of goods but also of trade services (trade, transport,

finance, and other services).

(2) Consideration of customs automation (typical trade facilitation effect).

(3) Consideration of the capital accumulation effect due to formation of the

FTA.

(4) The scale of elasticity of substitution between domestic and foreign

goods is three times the value of build-in GTAP.'

4.2 Simulation Results

(1) This section presents the estimated general equilibrium effects of various

ASEAN+China-centered FTAs on Taiwan. The three endogenous variables
of greatest interest are national income (GDP), the terms-of-trade, and
welfare'’ for each member country (ASEAN and China) and non-member
countries (with a focus on Taiwan). Additionally, some selective economic
aggregates, such as the volume of trade in goods and services (changes in
trade flows), and sectoral output, are singled out for their importance.

We analyze and present here some important simulated impacts
resulting from the formation of FTAs — in particular, the ASEAN
+China-centered FTA — on Taiwan.

(2) First of all, the ASEAN countries and China will benefit, with additional

FTA-induced increases in GDP ranging from 1.54% to 5.73%. Singapore
and Thailand are the two greatest winners, with increases in GDP of over
4%. China enjoys a relatively smaller increment of 0.57%, due to the

16

66

The standard GTAP Armington elasticities—the choices common (parameterized) to GTAP among
domestic and foreign locations—are CES elasticities of substitution of about 2.5. The imports of
each commodity for the economy as a whole are then chosen from among foreign locations with a
CES elasticity of substitution of about 5. Thus far, this is the standard GTAP nesting of
domestic/foreign choice. Higher elasticities accord better with notions of firm level.

Economic welfare is measured by equivalent variations that consist mainly of two components:
gains due to improvements in allocative efficiency and gains due to improved terms of trade. See
U.S.-Taiwan FTA (2002), U.S. International Trade Commission, Washington, D.C.
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larger size of its economy Like GDP, terms-of-trade and welfare improve
for all participants. (See Table 4.4, Scenario 2; and Tables 4.5 and 4.6.)

(3) By contrast, formation of an FTA between ASEAN and China will result
in a 0.04 % decline in Taiwan’s GDP. Taiwan’s economic welfare also
suffers after its exclusion from the PTA. Though seemingly minor, the
disadvantage is obvious. The effect on terms of trade is not as apparent as
that on GDP or economic welfare (which includes both the terms-of-trade
effect and allocative efficiency). Basically, after a PTA is formed,
member economies demand more of each other’s goods and reduce their
supply of goods to third economies, thus raising the price of these goods
and improving member countries’ terms-of-trade. Theoretically, this
effect should vary with the size of PTAs. Nevertheless, in our model it is
irregular and negligible. (See Table 4.3 and 4.5.)

(4) Taiwan loses most — a reduction of 0.19% in GDP — from PTA
exclusion if Japan and Korea become members. (See Table 4.3, Scenario
2 and Scenario 4.) On the other hand, Taiwan would benefit significantly
if it had access to the East Asia trade bloc. (See Table 4.3, Scenario 5.)

(5) Industries in Taiwan that would be disadvantaged by PTA formation
include textiles, leather, petroleum, coal products, chemicals, rubber,
plastics, and lumber & paper, most of which are labor-intensive.
Industries that would benefit from exclusion are electronic equipment,
and motor and transportation equipment, whose sales would actually
decline if Taiwan joined the East Asian PTAs. (See Table 4.9.)

(6) Taiwan’s electronic equipment, textiles, and leather industries enjoy
comparative advantages relative to other domestic industries, while
tobacco & beverages, minerals, and water & electricity suffer
comparative disadvantages.

(7) Changes in the exports, imports, and Taiwan-based production of the
industries cited below merit particular attention:

e Electronic Equipment: Exports, imports, and production expand in all
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PTA-formation cases, except PTAs that include Japan and Korea

(Scenario 4). This interesting finding could have two implications: First,

Japan and Korea become competitors in electronic equipment. Second,

given a fixed amount of resources available to one economy, an increase

in exports to another economy would, other things equal, mean a decrease

in either domestic sales or in exports to third economies. The trade

diversion effect here is best evaluated by focusing on specific industries.

e By contrast, exports of textiles increase unless Hong Kong becomes a

member, and increase even more if Japan and Korea are participants.

Production and exports of the leather industry decline, accompanied by a

consistent increase in imports.

(8) Other domestic industries, including tobacco & beverages, minerals,

and water & electricity, suffer comparative disadvantages.

e For tobacco & beverages, production decreases while exports increase,

regardless of the situation. However, imports increase in the case of a
bigger PTA (Taiwan included). Thus it is clear that the tobacco &
beverages sector is inefficient in Taiwan compared with other industries.

e The pattern for minerals, and water & electricity (which are non-tradable

goods) is ambiguous. If Taiwan is not excluded from East Asian PTAs,

the production of water & electricity could expand, although the specific

reasons for this outcome are yet to be determined.

Table 4.3: GTAP Simulation Results of Taiwan Main Variables

FTA Scenarios Scenario 1|Scenario 2 |Scenario 3| Scenario 4 Scenario 5
The main endogenous ASEAN+ | ASEAN+ ASEANJF
. ASEAN | ASEAN+ . . China+ HK.+
Varlablgs (AFTA) China Chinat+ |[China+ H.K.+ Japan-+ Korca+
(Changes in %) H.K. Japan+ Korea Tai
aiwan
GDP -0.02 -0.04 -0.07 -0.19 3.28
Terms-of-Trade 0.013 -0.014 0.001 0.045 -0.025
Total Production -0.06 -0.09 -0.18 -0.53 2.18
Total Exports 0.039 0.007 0.038 0.142 23.979
Total Imports 0.038 -0.002 0.019 0.159 22.960
Total Economic Welfare| -0.0074 | -0.0263 | -0.0478 -0.1128 3.0548

Source: Taiwan Institute of Economic Research. (based on GTAP 5.4 database)
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Table 4.4: Changes in GDP (%) from Formation of FTAs Centered

on ASEAN +China
FTA Scenarios | Scenario 1 | Scenario 2 | Scenario 3 Scenario 4 Scenario 5
Region ASEAN | ASEAN+ | ASEAN+ | (ASEANC Chingt HLK+
(AFTA) China China+ H.K. Japan+Korea J apan-+ Korea+
Taiwan
Taiwan -0.02 -0.04 -0.07 -0.19 3.28
China -0.02 0.57 0.68 1.82 2.06
Hong Kong -0.03 -0.04 3.43 3.25 3.17
Indonesia 0.64 1.54 1.65 6.89 6.97
Malaysia 1.94 3.1 3.29 6.76 6.95
Philippines 2.15 3.28 3.31 8.69 9.02
Singapore 3.81 5.73 5.93 11.86 12.02
Vietnam 1.5 3.29 3.51 9.26 10.6
Thailand 2.68 4.99 5.12 15.41 15.78
Australia -0.03 -0.01 -0.05 -0.21 -0.22
Japan -0.02 -0.01 -0.04 0.65 0.82
Korea -0.03 -0.02 -0.05 3.36 3.5
India -0.05 -0.04 -0.1 -0.36 -0.38
New Zealand -0.03 -0.01 -0.04 -0.14 -0.13
Peru -0.11 -0.09 -0.25 -0.82 -0.87
Chile -0.04 -0.02 -0.09 -0.32 -0.31
NFATA (United
States, Mexico, -0.02 -0.01 -0.05 -0.18 -0.19
Canada)
EU -0.02 -0.01 -0.05 -0.18 -0.18
The rest of the -0.03 -0.02 -0.06 -0.18 -0.19
world

Source: Taiwan Institute of Economic Research. (based on GTAP 5.4 database)
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Table 4.5: Changes in Terms-of-Trade (%) from FTA Formation Centered

on ASEAN +China
FTA Scenarios | Scenario 1 | Scenario 2 | Scenario 3 Scenario 4 Scenario 5
Region ASEAN ASEANJF A.SEAN+ ClﬁfaEAIEIZJr Cﬁ?nSaEAI}I\’I;;JF
(AFTA) China China+ H.K. Japan+ Korea J apan+~ Korea+
Taiwan
Taiwan 0.013 -0.014 0.001 0.045 -0.025
China 0.004 -0.488 -0.654 -0.817 -1.193
Hong Kong 0.019 0.008 0.865 0.866 0.833
Indonesia -0.793 -0.672 -0.65 0.018 0.023
Malaysia -0.274 -0.106 -0.157 0.57 0.583
Philippines -0.192 -0.304 -0.533 -0.41 -0.481
Singapore 0.493 0.687 0.489 1.264 1.299
Vietnam -0.185 -0.655 -0.682 -0.607 -0.892
Thailand -0.542 -0.361 -0.478 0.111 -0.076
Australia 0.028 0.084 0.11 0.335 0.396
Japan 0.012 0.015 0.025 -0.502 -0.43
Korea 0.003 -0.005 0.015 -0.68 -0.642
India -0.003 0.003 0.013 0.031 0.037
New Zealand 0.004 0.034 0.048 0.138 0.17
Peru 0.005 0.04 0.036 0.099 0.115
Chile 0.016 0.05 0.069 0.18 0.227
NFATA (United 0.013 0.03 0.039 0.049 0.075
States, Mexico,
Canada)
EU 0.005 0.012 0.019 0.034 0.046
The rest of the 0.017 0.045 0.049 0.147 0.169
world

Source: Taiwan Institute of Economic Research. ( based on GTAP 5.4 database )

70 TAIWAN ECONOMIC FORUM, JULY 2004



Table 4.6: Changes in Welfare (equivalent variation basis, percent of initial
GDP) from FTA Formation Centered on ASEAN +China

FTA Scenarios | Scenario 1 | Scenario 2 | Scenario 3 Scenario 4 Scenario 5
+
Region ASEAN ASEAN+ ASEAN+ ChAi:al::rA}II\.I IJ;+ Clﬁ:a]frAI?K.+
(AFTA) China  |China+ H.K. Japan- Korea J apan+. Korea+
Taiwan
Taiwan -0.01% -0.03% -0.05% -0.11% 3.05%
China 0.00% 0.34% 0.37% 1.22% 1.24%
Hong Kong -0.01% -0.02% 3.42% 3.30% 3.23%
Indonesia 0.23% 1.10% 1.21% 6.18% 6.25%
Malaysia 1.25% 2.33% 2.40% 5.93% 6.09%
Philippines 1.75% 2.62% 2.52% 6.89% 7.12%
Singapore 3.87% 5.74% 5.54% 11.64% 11.84%
Vietnam 1.01% 2.30% 2.48% 7.36% 8.35%
Thailand 1.83% 3.75% 3.77% 11.88% 12.04%
Australia -0.01% 0.02% -0.01% -0.07% -0.05%
Japan -0.01% 0.00% -0.02% 0.54% 0.70%
Korea -0.01% 0.00% -0.02% 2.95% 3.10%
India -0.03% -0.02% -0.06% -0.23% -0.24%
New Zealand -0.02% 0.01% -0.01% -0.03% -0.02%
Peru -0.09% -0.06% -0.19% -0.61% -0.64%
Chile -0.02% 0.01% -0.04% -0.18% -0.16%
NFATA (United
States, Mexico, -0.01% 0.00% -0.03% -0.12% -0.12%
Canada)
EU -0.01% 0.01% -0.02% -0.09% -0.09%
The rest of the -0.01% 0.00% -0.02% -0.07% -0.07%
world

Source: Taiwan Institute of Economic Research. ( based on GTAP 5.4 database )
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Table 4.7: Changes in Taiwan’s Imports (%)

FTA Scenarios | Scenario 1 | Scenario 2 | Scenario 3 Scenario 4 Scenario 5
ASEAN+
Industry ASEAN | ASEAN+ | ASEAN+ Cﬁfﬁ"ﬁ; , | China+ HK .+
(AFTA) China |China+ H.K. ~ " |Japan+ Korea+
Japan+ Korea .

Taiwan

Agriculture -0.15 -0.36 -0.437 -0.805 15.439

Fishing -0.135 -0.252 -0.236 -2.993 21.139

Forestry -0.293 -0.485 -0.557 -0.766 2.271

Minerals -0.078 -0.219 -0.301 -0.358 6.339

Food products 0.133 -0.003 0.008 -0.168 13.186

Tobacco & -0.021 -0.278 -0.349 0.073 38.001

beverages

Textiles 0.445 0.411 0.437 1.559 20.387

Wearing apparel 0.769 3.151 2.138 6.643 43.507

Leather 0.215 0.54 0.643 0.896 18.623

Lumber & paper 0.55 0.372 0.369 -0.171 3.837

Petroleum, coal 0.019 -0.126 -0.119 0.269 10.663

products,

chemicals, rubber,

plastics

Metals 0.051 -0.086 -0.049 0.019 9.313

Motor and -0.08 -0.321 -0.202 0.035 23.405

transportation

equipment

Electronic 0.099 0.157 0.357 -0.032 4.124

equipment

Machinery and -0.04 -0.134 -0.175 -0.063 5.753

equipment

Manufactures -0.073 0.169 0.234 0.553 1.947

Water, electricity 0.03 -0.238 -0.198 -0.34 -0.336

Construction -0.002 -0.197 -0.283 -0.648 8.792

Trade-supporting 0.033 -0.177 -0.203 0.058 10.281

services

Air transport, sea 0.126 0.041 0.055 1.283 65.802

transport,

communications

Financial services, 0.06 -0.06 -0.058 -0.222 59.171

insurance

Other services, 0.007 -0.15 -0.174 -0.288 815.098

recreation and

other services,

business services

Source: Taiwan Institute of Economic Research.(based on GTAP 5.4 database)
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Table 4.8: Changes in Taiwan’s Exports (%)

FTA Scenarios Scenario 1 | Scenario 2| Scenario 3 Scenario 4 Scenario 5
ASEAN+
Industry ASEAN | ASEAN+ ASEAN+ ChAifali—A}II\I IJ; . China+ HK.+
(AFTA) China |China+ H.K. ~ " |Japant+ Korea+
Japan+ Korea .

Taiwan

Agriculture -0.048 0.235 0.366 -2.244 16.616

Fishing 0.223 0.903 1.136 -2.111 3.855

Forestry -0.382 -1.026 -0.743 0.557 0.569

Minerals 0.587 1.484 4.473 5.52 4.962

Food products 0.078 0.621 0.735 0.473 48.738

Tobacco & 0.16 0.604 0.874 4.557 86.136

beverages

Textiles 0.002 0.018 -0.414 0.892 26.304

Wearing apparel -0.008 -0.155 0.363 0.67 7.526

Leather -0.087 -1.317 -1.564 -0.465 19.972

Lumber & paper 0.036 -0.068 -0.179 0.078 6.965

Petroleum, coal -0.063 -0.392 -0.452 0.691 13.203

products,

chemicals, rubber,

plastics

Metals 0.119 -0.139 -0.19 -0.584 6.859

Motor and 0.139 0.332 0.904 0.398 17.829

transportation

equipment

Electronic 0.028 0.167 0.324 -0.337 3.365

equipment

Machinery and 0.099 -0.122 -0.16 -0.087 8.019

equipment

Manufactures 0.082 0.008 0.144 1.019 8.608

Water, electricity -0.139 -0.018 -0.081 -0.596 1.809

Construction -0.036 0.126 0.055 0.56 11.683

Trade-supporting -0.027 0.371 0.201 0.104 14.852

services

Air transport, sea 0.161 0.678 0.829 2.488 356.905

transport,

communications

Financial services, -0.054 0.09 0.092 0.672 44.65

insurance

Other services, -0.078 0.072 0.087 0.41 49.429

recreation and
other services,
business services

Source: Taiwan Institute of Economic Research. ( based on GTAP 5.4 database )
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Table 4.9: Changes in Production (%)

FTA Scenarios | Scenario 1 | Scenario 2 | Scenario 3 Scenario 4 Scenario 5
ASEAN+
Industry ASEAN ASEAN+ A.SEAN+ le?r?aEAI?IJ; + Chinat+ H.K.+
(AFTA) China |China+ H.K. I N K. " | Japan+ Korea+
apan+ Korea Taiwan
Agriculture 0.01 0.05 0.05 0.08 -0.02
Fishing 0.02 0.06 0.07 0.05 -0.32
Forestry 0.2 0.44 0.44 1.24 -0.75
Minerals 0.06 0.27 0.29 0.76 -0.64
Food products -0.02 0.05 0.05 0.02 3.35
Tobacco & -0.01 0.04 0.04 -0.15 -6.99
beverages
Textiles -0.11 -0.19 -0.52 0.33 19.83
Wearing apparel -0.16 -0.7 -0.3 -1.09 -3.58
Leather -0.15 -1.43 -1.7 -0.76 14.38
Lumber & paper -0.18 -0.18 -0.25 -0.13 -0.26
Petroleum, coal -0.07 -0.17 -0.26 -0.05 6.83
products,
chemicals, rubber,
plastics
Metals 0.04 -0.03 -0.1 -0.63 1.16
Motor and 0.07 0.3 0.42 -0.19 -1.14
transportation
equipment
Electronic -0.04 0.09 0.15 -0.53 2.38
equipment
Machinery and 0.05 -0.05 -0.11 -0.43 3.26
equipment
Manufactures 0.04 -0.05 0 0.35 4.5
Water, electricity -0.03 -0.07 -0.13 -0.2 1.79
Construction -0.06 -0.07 -0.15 -0.45 0.67
Trade-supporting -0.02 -0.03 -0.07 -0.24 2.84
services
Air transport, sea -0.01 0.06 0.05 0.03 53.14
transport,
communications
Financial services, -0.02 -0.04 -0.07 -0.17 2.29
insurance
Other services, -0.02 -0.03 -0.06 -0.18 -12.48
recreation and
other services,
business services
Total -0.06 -0.09 -0.18 -0.53 2.18

Source: Taiwan Institute of Economic Research. ( based on GTAP 5.4 database )
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5. Concluding Remarks

The most conspicuous new trend at present is the proliferation of
proposals for bilateral and regional Preferential Trading Agreement (PTAs)
worldwide, particularly in East Asia since the 1990s. And due to their much
lower negotiation costs and smaller impact on the domestic industries of
participating countries, Free Trade Agreements (FTAs) have become the
most widespread vehicle for regionalization.

We have observed that the popularity of FTAs is due mainly to a shift
in U.S. trade politics. By emphasizing a “dual track™ trade policy combining
bilateral negotiations with multilateral negotiations under the WTO, the U.S.
has induced a bandwagon effect worldwide. As part of this effect,
developing countries have sought to join regional trade agreements centered
on developed countries, hoping to overcome domestic protectionist pressures,
initiate the reform of trade regimes, attract more foreign direct investment,

and enhance international competitiveness.

The formation of PTAs in East Asia can be seen as a defensive response
to regionalization in Europe and North America. In addition, the 1997/98
Asian financial crisis strengthened the belief that East Asia needs some form
of trade and economic cooperation. The rise of China has undoubtedly
contributed to rapid growth in intraregional trade and intensified demand for
deeper integration. These changes in the economic and political landscape
have created a need for commensurate changes in the institutional structure
and trade policies of the region.

The formation of regional economic alliances tends to put Taiwan at a
disadvantage. Since the signing of PTAs requires political interaction
between governments, Taiwan could likely fall victim to ill-intentioned
boycotts and, as a result, will fail to seal these agreements.

There are no specific criteria for using economic welfare analysis to
measure the benefits of integration through the formation of PTAs. Overall,
research suggests that the welfare consequences of PTA formation tend to be
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positive for members, although at the expense of the rest of the world.
Channels of negative influence include the quantity effect (the diverted
exports of excluded countries) and the price effect (worsened terms-of-trade).

GTAP simulation shows that textiles, leather, petroleum, coal products,
chemicals, rubber, plastics, and lumber & paper are the industries in Taiwan
that will be most disadvantaged by PTA formation. On the other hand, the
electronic equipment, and motor and transportation equipment industries are
expected to benefit except in the case of a PTA with Japan and Korea

excluding Taiwan.

Formation of an FTA joining ASEAN and China will result in a decline
of 0.04 % in Taiwan’s GDP, in addition to losses in economic welfare. The
terms-of-trade effect is not as clear or unambiguous as the pattern shown by
GDP or economic welfare. As a PTA is formed, member economies demand
more of each other’s goods and reduce their supply of goods to third
economies, thus raising the prices of those goods and improving member
countries’ terms of trade. This effect should vary with the size of PTAs,

although in Taiwan’s case it is irregular and negligible.

It should be noted that Taiwan has the most to lose from the creation of
a PTA including Japan and Korea, which would result in a reduction of
0.19% in its GDP. However, Taiwan would benefit significantly from

membership in an East Asian trade bloc.

Evaluating the trade diversion effect for specific industries provides a
promising avenue for research. Given the importance of the electronic
equipment industry in Taiwan, it is encouraging that the exports, the imports,
and the production level of this industry expand in all PTA formation
scenarios except those that include Japan and Korea. This interesting finding
points to a need for employing more industry-specific methodology to model
the impacts expected from future preferential trading agreements from which

Taiwan might be excluded.
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B New EY Task Force to Boost Interna-
tional Strategic Alliances

To give Taiwan more room to develop
in the global economy, on June 7 Premier Yu
Shyi-kun announced the formation of a new
task force aimed at speeding up of strategic
alliances with countries all over the world.
The premier himself is heading up the new
group.

This new task force will organize Free
Trade Agreement and Non-Free Trade
which will be
headed up by Sheng-Cheng Hu, chairman of

Agreement committees,
the Council for Economic Planning and De-
velopment, and Minister Without Portfolio
Lin Yi-fu, respectively. The primary mission
of the FTA Committee will be to promote the
signing of FTAs with the United States and
other major countries, while the main tasks
of the Non-FTA Committee will include
market opening, technological innovation,
the introduction of talent, and the reinforce-
ment of economic risk management.

Premier Yu noted that it is impossible
for Taiwan to keep itself cut off from the
international economic system, and so must
readjust its strategic deployment. Citing the
large increase in bilateral trade following the
signing of a free trade agreement between

Taiwan and Panama, the premier emphasized
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that Taiwan must avoid being marginalized
in the trend toward global economic integra-
tion through vigorous efforts toward the de-
ployment of strategic alliances and the sign-
ing of FTAs with different countries.

Ms. Mei-Yueh Ho, minister of eco-
nomic affairs, said that the next FTA target
following Panama is Paraguay and that Tai-
wan expects to sign an agreement with that
country within one year. Future FTA targets
include the United States, Japan, New Zea-
land, Singapore, the Philippines, and diplo-
matic allies in Central America. Since an
FTA agreement with the U.S. can serve as a
powerful example, the Ministry of Economic
Affairs will do its utmost to eliminate all
obstacles and sign such an agreement as
soon as possible.

H Premier Yu Restates Determination to
Sign FTA with U.S. in AmCham Meeting

During a meeting with representatives
of the American Chamber of Commerce in
Taipei on June 11, Premier Yu Shyi-kun
emphasized that the signing of a Free Trade
Agreement between Taiwan and the U.S.
would strengthen trade and economic rela-
tions between the two sides and facilitate
America’s global deployment. He expressed
the hope that AmCham would assist in the
promotion FTA talks in order to help both
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countries develop international economic
opportunities.

The 10-person AmCham delegation
was led by President Andrea Wu and Execu-
tive Director Richard Vuylsteke. The mem-
bers praised Taiwan’s efforts in the areas of
intellectual property rights and financial re-
form, saying that the reforms of the past four
years far surpassed those of the previous 40.
The delegation expressed its desire to con-
tinue cooperating with the Taiwan govern-
ment in creating an even better investment
environment.

Premier Yu noted that Taiwan’s execu-
tive branch has always respected the sugges-
tions contained in AmCham’s white papers,
which have been helpful in reinforcing the
island’s competitiveness. In regard to direct
transportation links across the Taiwan Straits,
which is an issue of deep concern to foreign
enterprises, the premier claimed that the ex-
ecutive branch had done everything possible
to strengthen economic integration with
mainland China; for example, he said, it had
implemented indirect charter flights (see is-
sue 33 of this publication for details) and
had expanded the scope of operations of the
offshore transshipment centers (see issue 41).
The opening of direct transportation links is
established government policy, he said, and

Taiwan is willing to open negotiations on the
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issue at any time and any place, without any
political preconditions.

In response to suggestions about judi-
cial enforcement, the premier instructed the
Council for Economic Planning and Devel-
opment (CEPD) to arrange for the heads of
related ministries and commissions to go
with AmCham representatives to call on
President Yueh-sheng Weng of the Judicial
Yuan. About suggestions regarding the revi-
sion of laws, the premier again instructed the
CEPD to arrange a similar visit to President
Jin-pyng Wang of the Legislative Yuan.
These visits were designed to establish
channels of communication between Am-
Cham and the two government organs.

Addressing the protection of pharma-
ceutical data exclusivity, the premier pointed
out that Taiwan’s related laws all conform to
World Trade Organization (WTO) regula-
tions, even though the relevant laws do not
contain the term “data exclusivity.” He in-
structed the Department of Health to com-
municate with domestic pharmaceutical as-
sociations and carry out further negotiations
about the period and scope of protection, and
to propose law revisions acceptable to both
foreign enterprises and domestic pharmaceu-
tical manufacturers as quickly as possible.

To enliven the utilization of human re-

sources, the premier pointed out that the
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government had relaxed experience and
academic restrictions on the use of foreign
personnel twice during the past year, and
that there are now no experience require-
ments for the hiring of foreign personnel
with bachelor’s degrees or higher by tech-
nology companies and research institutions.
In addition, foreign university graduates are
now allowed to come to Taiwan as interns.
In consideration of the need for the Taiwan-
based families of multinational corporate
personnel to be together, college-student
children of the responsible persons and
managers of multinationals are now allowed
to enter Taiwan for training (see related re-
ports in this issue).

In regard to the issue of construction
bidding which was raised by the Americans,
the premier instructed Chairperson Yao-chi
Kuo of the Public Construction Commission
to communicate with the AmCham repre-

sentatives as soon as possible.

Legislative Updates

B Legislature Approves Streamlining of

Government Agencies

On June 11 the Legislative Yuan passed
the Basic Law Governing Central Adminis-
trative Agency Organizations, and was
promulgated by the President on June 23.

The Law was designed to upgrade the gov-
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ernment’s administrative efficiency. In the
future the central administrative organization
will be limited to a total of 22:13 ministries,
four commissions, and five autonomous
agencies—13 fewer than the current 35. The
new organizational makeup will be imple-
mented in January 2006 at the earliest.

According to the new act, grade one
agencies will be termed yuan; grade two
agencies will be called ministries, commis-
sions, or autonomous agencies; grade three
agencies will be administrations and bureaus;
and grade four agencies will be known as
branch administrations and branch bureaus.
The organizations of grade one, two, and
three agencies will be established by law,
and the remainder by administrative order.
Under the principle of total quantity control,
the number of grade three agencies under the
ministries and commissions will also be
greatly reduced. In principle, ministries will
be limited to between six and eight business
units, and commissions to between four and
six, requiring a reduction of at least one-
third compared with the existing system.

The new act requires the Executive
Yuan to submit a draft amendment of the
Executive Yuan Organizational Law and a
draft Temporary Regulations for Restructur-
ing the Functions, Responsibilities, and Or-

ganization of the Executive Yuan to the Leg-
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islative Yuan for deliberation within three
months after the new act is promulgated. In
addition, revisions of the organizational acts
of other agencies will be sent to the Legisla-
tive Yuan within one year after the Executive
Yuan Organizational Law is passed. For the
full text of the Basic Law Governing Central
Administrative Agency Organizations, please
consult this website: http://lis.ly.gov.tw/npl/
fast/01050/930611.htm.

B Special Act Approved to Get New Ten

Projects Go Ahead

The Legislative Yuan passed a special
act on June 11, calling for a special budget
of NT$500 billion to be spent over five years
on 10 major construction projects encom-
passing culture, education, transportation,
technology, and water resources. The meas-
ure is designed to accelerate economic de-
velopment, upgrading, and transition. (For
details of the 10 projects, check http://210.
200.236.10/index.htm.) The

Economic Planning and Development will

Council for

set up a project office to take charge of the
new program. The special act was prom-
ulgated by the President on June 23.

The Executive Yuan estimates that the
10 projects will generate an average of
64,000 jobs and add 1.0~1.03 percentage
points to real GDP growth per year during

their period of implementation. The projects
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are also projected to increase tax revenues
by NT$70 billion to NT$150 billion over the
five-year period; over the coming 25 years,
the tax boost is conservatively projected at
NT$240 billion. For further information on the
special act, please visit this website: http://
lis.ly.gov.tw/npl/fast/01651/930611.htm.

B Scope of Trust and Securities Invest-

ment Expanded

On June 11 the Legislative Yuan en-
acted a Securities Investment Trust and
Consulting Act, which was promulgated by
the President on June 30. The new act in-
tegrates a number of existing regulations and
upgrading them to the status of a law that
will reinforce the internationalization and
efficiency of Taiwan’s securities market. The
key points of the new act are as follows:

1. The competent authority is authorized to
open up new types of funds that securities
investment trust companies can raise in
Taiwan, either publicly or privately.

2. The act stipulates that the objects of
investment or dealing by investment trust
firms may include securities-related de-
rivative products and other items ap-
proved by the competent authority, allow-
ing securities investment trust and con-
sulting companies to be more flexible in
their operation and management of in-

vestment portfolios.
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3. The private subscription system is intro-
duced, so that investment firms may re-
spond to special requests from individual
investors by purchasing privately issued
securities investment trust funds.

4. The sale in Taiwan of overseas funds
issued by outstanding foreign asset man-
agement institutions, through public or
private subscription or by means of
agency or consultancy services, is taken
under reasonable management so that the
interests of domestic investors are pro-
tected and domestic and overseas funds
are able to compete on an equal basis.

5. Securities investment trust companies are
allowed to operate securities investment
consulting companies, and vice versa; the
two types of companies are allowed to
operate other enterprises as well. Securi-
ties houses and related enterprises are also
permitted to operate securities investment
trust and securities investment consulting
companies.

For more information on the Securities
Investment Trust and Consulting Act, please
visit this website: http://lis.ly.gov.tw/npl/fast/
01652/930611.htm.

B Revision of Financial Holding Company

Law Protects Rights of Shareholders

The Legislative Yuan passed a revision

of Article 31 of the Financial Holding Com-
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pany Law on June 11 in a move designed to
protect the interests of those who own shares
in financial holding companies. The revision
was promulgated by the President on June
30. In the future, representatives of financial
holding company subsidiaries that hold
shares in the parent companies will not be
allowed to attend the parent companies’
shareholders meetings, vote on resolutions at
such meetings, or be elected to office, or to
assign proxies for such activities. This will
prevent subsidiaries from becoming tools
that the holding companies use to control
operating rights. For detailed contents of the
revision, please consult http://lis.ly.gov.tw/
npl/fast/01638/930611.htm.

B Legislative Yuan Passes Labor Retire-

ment Pension Act

The Legislative Yuan on June 11 rati-
fied the landmark Labor Retirement Pension
Act, which was promulgated by the Presi-
dent on June 30. The new act transforms
the current old-age payment for retirees to an
annuity system. The new act will protect
the interests of 8 million laborers, and is ex-
pected to strengthen their willingness to
work and their competitiveness as well. It
will also help companies to determine their
labor costs, and will reduce labor-management
disputes. The new act will be implemented

in July next year.
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The main points of the new system are
noted below:

1. The employer is required to make monthly
retirement fund contributions of at least
6% of the salaries of workers covered by
the law. The workers may also voluntar-
ily contribute up to 6% of their salaries
into the fund.

2. A worker who reaches the age of 60 and
has been working at least 15 years may
receive a monthly pension. Those who
have been working less than 15 years may
draw a lump-sum payment.

3. An employer who violates the regulations
by not reporting retirement fund contribu-
tions will be subject to a fine of up to
NT$100,000 per month until the situation
is rectified.

4. In reference to the law in England and
Japan, an enterprise unit may, with the
approval of its labor union, or with the
approval of its workers if no labor union
exists, contribute insurance premiums on
behalf of its workers into annuity insur-
ance that conforms to insurance laws and
regulations instead of setting up a special
retirement fund for its workers.

To see the contents of the new act,
please check this website: http://lis.ly.gov.
tw/npl/fast/03623/930611.htm.
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Deregulation Progress

B Taiwan Entry Eased for Mainland

Chinese Spouses of Foreign Professionals

The Ministry of the Interior (MOI) on
March 1 promulgated a revision of Para-
graph 1, Subparagraph 3 of Article 14 of the
Regulations Governing Entry of People from
Mainland China into Taiwan, which stipu-
lates that the mainland Chinese spouses of
foreign professionals working in Taiwan
may spend on the island to the same length
as the professionals are hired to work in
Taiwan. The mainland Chinese spouses of
foreign professionals are no longer required
to provide proof that they have obtained
citizenship in their husband’s or wife’s
country, or have resided abroad for at least
four years.

The MOI points out that the “foreign
professionals” referred to those who are em-
ployed in Taiwan under the provisions of
Paragraph 1, Subparagraph 1 through Sub-
paragraph 6 of Article 46 of the Employment
Services Act, and whose work encompasses
professional and technical tasks; officials in
charge of enterprises invested by overseas
Chinese or foreign nationals; schoolteachers
who conform the stipulated conditions;
teachers in

full-time foreign-language

short-term educational programs of legally

TAIWAN ECONOMIC FORUM, JULY 2004

JULY 2004



JULY 2004

Taiwan New Economy Newsletter

established supplementary schools; sports
coaches and sportsmen; and religious, art,
and performance workers. For details of the
new provisions, please check this website:
http://www.immigration.gov.tw/aspcode/

SearchMenu.asp?DirectoryID=767.

The MOI discloses that it will further
relax restrictions on the entry into Taiwan of
the mainland Chinese spouses of foreign
professionals soon. The new relaxation
measures will include allowing foreign

managers to serve as guarantors for
mainland Chinese spouses, and cancellation
of the collection of the passports of such

spouses upon entry into Taiwan.

B College-student Children of Foreign

Managers May Enter Taiwan as Interns

To strengthen the stability of the post-
ing of foreign managers in Taiwan, on May
24 the Ministry of Economic Affairs (MOEA)
announced that foreign managers’ children
who are studying in university will be al-
lowed to come to Taiwan as interns.

According to MOEA revision, the foreign
directors, supervisors, and managers of
foreign-invested enterprises that meet the
relevant conditions may apply for their
university-student children to come to Taiwan
for internship training. For details, please

consult the website of the Investment
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Commission, MOEA at this address: www.
moeaic.gov.tw/9/91.asp; click on item 315.
B Threshold Lowered for Foreign Stu-

dents to Intern in Taiwan

On May 24 the Ministry of Economic
Affairs again lowered the threshold for for-
eign students coming to Taiwan for intern-
ship training. Under the relaxed rules, tech-
nology enterprises and research institutions
may apply for foreign university students to
come to Taiwan for internship training. This
measure, which was originally limited to
master’s and Ph.D. candidates, is expected to
help domestic enterprises recruit techno-

logical personnel.

Technology enterprises and institutions
submitting such applications are required to
have operating revenues of at least NT$10
million in the most recent year, and for
foundations the requirement is NT$5 million.
Associations applying for students must
have at least 50 members. Applicants with
special conditions may be approved on a
case-by-case basis. Technology enterprises
meeting other conditions may also apply; for
example, if their R&D spending reaches
10% of their paid-in capital or 3% of their
annual revenues, and if they have at least 10
R&D personnel who are junior college

graduates or above.
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Internships in Taiwan are limited to
three months for undergraduates and mas-
ter’s degree candidates, and six months for
Ph.D. candidates. In cases of need, applica-
tion may be submitted for a single extension
amounting to the term of the original intern-
ship. To read the latest Guidelines for Ap-
plication by Technology Enterprises and
Research Institutions for Foreign Students to
Intern in Taiwan, please visit www.moeaic.
gov.tw/9/91.asp and click on item 315.

B CBC Eased Rules on Banks’ Trading

of Forex Derivatives

The Central Bank of China (CBC) on
May 26 announced to ease rules governing
trading by banks of forex derivative products
that are not related to the Taiwan currency.
According to the new rules, banks will no
longer need to seek CBC’s approval before
conducting such trades.

The derivative products concerned
include:

(1) Single products:

1. Forward contracts on interest rate, forward
contracts on commodities, and forward
contracts on stocks,

2. Forex options, interest rate options, com-
modity options, and stock options.

3. Forex rate swap, interest rate swap, com-
modity price swap, and stock price swap.

(2) Package products:
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Package products that combine any
one of the items given in (1) above with
foreign-currency time deposits or New
Taiwan Dollar time deposits

At the same time, the CBC abolished the
stipulation that the price differential in each
(non-cash) transaction of up to US$10,000
may not be greater than NT$0.10. From now
on the forex banks will set their own ex-
change rates for buying and selling, and post
them at their place of business. For detailed
contents of the revision, please visit http://
law.moj.gov.tw/fn/fn4.asp?id=21337.

B Domestic Financial Institutions Provide
NT Financing for Overseas Buyers of

Taiwan Securities

To attract more foreign investment in
Taiwan’s capital market, the Bureau of
Monetary Affairs, Financial Supervisory
Commission revised its rules on May 21 to
allow domestic financial institutions to ad-
vance NT Dollar payments to make up the
cash position needed for the settlement of
payments for the purchase of domestic secu-
rities by foreigners outside of Taiwan. After
the new rules are implemented, overseas
Chinese and foreign nationals overseas who
invest in domestic securities and face prob-
lems settling their payment because of the
time gap will be able to have domestic fi-

nancial institutions make advance NT Dollar
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settlement payments for them in accordance
with relevant regulations. The amount of
such payments, however, may not exceed the
amount needed to make up for the insuffi-
ciency of settlement payment. This liberali-
zation will allow foreign investors to pur-
chase stocks first and then arrange to make
up their payments by deploying funds from
elsewhere, thus greatly reducing the risk of
settlement violations and allowing for
greater flexibility in the use of foreign capi-
tal to invest in the Taiwan stock market. For
the content of this liberalization, please visit
http://www.boma.gov.tw/modules/law/article

/php?lawid=973.

TAIWAN ECONOMIC FORUM, JULY 2004

B SFC Granted Foreign Investors Broader

Access to Local Futures Market

Foreign investors will be granted
broader access to Taiwan’s futures market as
the Securities and Futures Commission of
the Ministry of Finance on May 21 an-
nounced the opening of more hedging in-
struments. In addition to short selling, two
new types of transactions were added to ex-
pand the list of instruments available to for-
eigners: buy call options and sell put options.
For more information on this relaxation,
please consult this website: http://www.
mof.gov.tw/content.asp?Cultem=17195&

baseDSD=5&CtUnit=11.
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1. The statistics appearing in this monthly

publication are compiled from statistical
reports of government agencies by the
Overall Planning Department of the
Council for Economic Planning and
Development, Republic of China. Data of
foreign countries are taken from publi-
cations of the United Nations and its
related agencies.

. The statistics are presented in the form

of time series.

. Whenever possible, industries are clas-

sified according to the international
standard classification.

. All revised figures are marked with an

asterisk(*). For significant revisions,
an explanatory footnote is provided.

. A list of symbols and abbreviations,

and a table of equivalent units (the
metric system of measurement is used)
are presented on the last two pages.
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1. & o £ &
Major Indicators of
A r p oW P o A 3 O
P ‘l(ip.)%g{) 7‘%% AEF | WeFrrs| Lo I Gl A B ]
opulation 4 REE |y |gwapes| T T T (e | Ere
B g (end of period) %) % SR T | e EA)
A B |y 2+ o= Increase 3ix)
PERIOD (+ )| v # % | Increase |Unemploy-| Rate of Economic GNP(at Per Capita
Number |% change | Rate of |ment Rate| Average Growth current GNP (at
(1, 000 from Employ- %) Earnings | Rate (%) |prices, US$| current
persons) | previous | ment(%) in Manufac— 1 million) prices,
year turing US$)
1990 20,353 1.2 0.3 1.7 13.3 5.4 164,076 8,111
1991 20,557 1.0 1.9 15 11.0 7.6 183,736 8,982
1992 20,752 1.0 2.3 15 10.3 7.5 217,004 10,502
1993 20,944 0.9 1.3 15 7.0 7.0 228,578 10,964
1994 21,126 0.9 2.2 1.6 6.7 7.1 248,337 11,806
1995 21,304 0.8 1.2 1.8 5.7 6.4 269,125 12,686
1996 21,471 0.8 0.3 2.6 4.2 6.1 283,599 13,260
1997 21,683 1.0 1.2 2.7 4.6 6.7 293,289 13,592
1998 21,871 0.9 1.2 2.7 2.8 4.6 269,176 12,360
1999 22,034 0.7 1.0 2.9 3.4 5.4 290,544 13,235
2000 22,216 0.8 11 3.0 2.9 5.9 313,908 14,188
2001 22,340 0.6 -1.1 4.6 -1.3 -2.2 286,840 12,876
2002 22,453 0.5 0.8 5.2 -0.2 3.6 289,272 12,916
2003 22,535 0.4 1.3 5.0 2.7 3.2 295,900 13,157
2002 July 22,400 0.5 11 5.2 2.4
Aug. 22,408 0.5 1.0 5.4 0.3 5.2 74,355 3,318
Sept. 22,417 0.5 0.9 5.3 0.2
Oct. 22,429 0.5 1.0 5.3 0.8
Nov. 22,440 0.5 0.9 5.2 12 4.5 73,913 3,294
Dec. 22,453 0.5 0.9 5.0 25
2003 Jan. 22,461 0.5 0.8 5.0 31.0
Feb. 22,466 0.5 0.9 5.2 -26.3 35 74,725 3,327
Mar. 22,472 0.5 1.0 5.1 1.3
Apr. 22,477 0.5 1.0 49 0.3
May 22,481 0.4 0.8 5.0 2.0 -0.1 67,952 3,023
June 22,486 0.4 0.9 5.1 -1.2
July 22,493 0.4 1.3 5.2 1.2
Aug. 22,498 0.4 15 5.2 4.0 4.2 75,207 3,343
Sept. 22,505 0.4 15 5.1 2.4
Oct. 22,515 0.4 1.7 49 2.2
Nov. 22,524 0.4 1.8 4.7 4.3 5.2 78,016 3,464
Dec. 22,535 0.4 1.9 4.6 8.4
2004 Jan. 22,541 0.4 1.8 4.5 5.7
Feb. 22,546 0.4 2.0 4.6 2.4 6.3 81,064 3,596
Mar. 22,551 0.4 2.1 4.5 4.0
Apr. 22,556 0.4 2.1 4.4
May (3)| 22562 0.4 25 4.4
June (3)

(1) Real growth rate of GDP.
(2) Monthly and quarterly changes are computed by comparison with figures in the corresponding periods of the previous year.

(3) Estimate.
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CANE S-S 3

Taiwan Economy

Industrial A * é t# (4 GDP%) U B
] Structure of Industry (as % of GDP) Consumer Prices
Production B3
Hp
P I TR IRl
General o % £ 2 ) -3 1 ¥ Industry [PR 7% #| General o % PERIOD
Index % change Index % change
X ®90# from Total Agri- e F [Services| = ®90E from
=100 previous cul ture Manu—. =100 previous
2001=100 |  year facturin 2001=100 |  year
(o)
100.0 4.2 41.2 33.3 54.6 775 41| NB  79F
100.0 3.8 411 33.3 55.1 80.3 3.6 80
100.0 3.6 40.1 31.8 56.3 83.9 4.5 81t
100.0 3.6 39.4 30.6 57.0 86.4 2.9 82t
100.0 35 37.7 29.0 58.8 89.9 4.1 83
100.0 35 36.4 27.9 60.2 93.2 3.7 84t
86.1 100.0 3.2 35.7 27.9 61.1 96.1 3.1 85%
91.4 6.2 100.0 2.6 35.3 27.8 62.1 97.0 0.9 86
94.5 3.4 100.0 2.5 34.6 27.4 63.0 98.6 1.7 87
101.5 7.4 100.0 2.6 33.2 26.6 64.3 98.8 0.2 88
108.5 6.9 100.0 2.1 324 26.4 65.5 100.0 1.3 89t
100.0 -7.8 100.0 2.0 311 25.6 67.0 100.0 -0.01 90
107.9 7.9 100.0 1.9 311 25.9 67.1 99.8 -0.2 91
115.6 7.2 100.0 1.8 30.4 255 67.8 995 -0.3 921
1114 15.3 99.8 041 91+ 7r]
111.9 8.9 100.0 1.8 32.0 26.4 66.3 99.8 -0.3 8%|
107.8 13.7 99.7 -0.8 9k|
1135 8.1 100.2 -1.7 10%]
111.3 8.9 100.0 1.8 31.8 26.8 66.4 100.2 -0.6 11%]
1125 11.7 99.8 0.8 12%]
111.6 9.7 100.5 11| 92F 17|
91.4 8.2 100.0 1.7 29.7 25.0 68.6 99.1 -15 25|
113.3 4.2 98.8 -0.2 3k
111.8 2.9 99.9 -0.1 47|
113.2 -1.6 100.0 2.2 29.6 24.6 68.2 99.8 0.3 5|
110.7 3.0 99.2 -0.6 6%
118.9 6.7 98.8 -1.0 75|
118.1 55 100.0 1.6 314 26.2 67.0 99.2 -0.6 8%|
118.3 9.8 995 -0.2 9k|
126.1 11.2 100.2 -0.1 10%]
122.1 9.7 100.0 1.8 30.8 26.2 67.4 99.7 -0.5 11%]
131.7 17.0 99.7 -0.1 12%]
110.3 -1.1 100.5 0.01| 93+ 15|
119.2 30.3 100.0 16 28.9 24.9 69.5 99.7 0.6 2%
131.2 15.8 99.7 0.9 3%
126.5 13.1 100.8 1.0 4|
100.7 0.9 5%
101.0 1.8 6%

(1) TFGDPHY =5 o
(2)F 75 % At = 1 IR 153 F(%) -
) {7t
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Major Indicators of

£ 08 F W i 3 & #* 7 bow o %

Wholesale Prices Savings and Investment Money Supply

Mg

o By B £ # k] ;“‘ # £ F L ¥ 1 f%ﬁ. El I %’?E R
: ” General | v #2 % Gross Savings | Gross Investment | Excess Savings | (Fro % | v #& %
Index |y, change f;( ) f‘z ¢ f;( ) f‘;ﬁ ¢ f;( ) f‘;ﬁ ¢ 10 ~) |% change

R0 | o | GTER [ GNP | GTe s GNP | GBTE | GNP% | amount | from
PERIOD =100 : P~ | as % I | as % I | as % (NT$ |previous

N Previous|  apount amount amount S

2001=100 year |(\T$ mill.) of GNP (NTS mill.) of GNP (NTS mill.) of GNP|billion)| vyear
1990 97.0 -0.6 1,293,941 29.3 994,119 22.5 299,822 6.8 1,925.6 -6.6
1991 97.1 0.2 1,448,830 29.4 1,120,419 22.7 328,411 6.7 2,158.4 12.1
1992 93.6 -3.7 1,582,593 29.0 1,362,411 25.0 220,182 4.0 2,425.8 12.4
1993 95.9 2.5 1,737,603 28.8 1,549,608 25.7 187,995 3.1 2,797.1 15.3
1994 98.0 2.2 1,815,018 27.6 1,640,619 25.0 174,399 2.7 3,139.3 12.2
1995 105.2 7.4 1,927,812 27.0 1,777,496 24.9 150,316 2.1 3,163.1 0.8
1996 104.2 -1.0 2,081,725 26.7 1,781,375 22.9 300,350 3.9 3,426.1 8.3
1997 103.7 -0.5 2,221,103 26.4 2,016,446 24.0 204,657 2.4 3,715.3 8.4
1998 104.3 0.6 2,341,582 26.0 2,226,491 24.7 115,091 1.3 3,854.8 3.8
1999 99.6 -4.6 2,442,411 26.1 2,171,372 23.2 271,039 2.9 4,507.2 16.9
2000 1014 1.8 2,493,604 25.4 2,212,350 22.6 281,254 2.9 4,492.1 -0.3
2001 100.0 -1.3 2,322,760 24.0 1,682,154 17.3 640,606 6.6 5,025.9 11.9
2002 100.1 0.05 2,534,708 25.3 1,644,168 16.4 890,540 8.9 5,491.6 9.3
2003 102.5 2.48 2,643,435 26.0 1,689,756 16.6 953,679 9.4 6,552.8 19.3
2002 July 99.4 -1.9 5,159.7 17.7
Aug. 100.2 -0.8 599,113 23.7 427,527 16.9 171,586 6.8 5,240.6 19.6
Sept. 101.1 0.5 5,163.0 16.0
Oct. 101.7 2.2 5,182.3 16.6
Nov. 101.3 3.1 745,900 29.0 472,159 18.3 273,741 10.6 5,259.1 15.0
Dec. 101.9 4.7 5,491.6 9.3
2003 Jan. 102.2 45 5,731.0 11.9
Feb. 103.6 5.6 601,246 23.2 349,837 135 251,409 9.7 5,546.1 6.3
Mar. 104.5 5.1 5,518.2 5.2
Apr. 102.9 2.7 5,543.2 6.2
May 101.9 2.0 652,823 27.7 417,797 17.7 235,026 10.0 5,610.0 8.9
June 101.7 1.9 5,794.9 9.5
July 101.8 2.5 5,835.7 13.1
Aug. 102.4 2.2 616,045 23.9 396,098 15.4 219,947 8.5 5,990.4 14.3
Sept. 101.8 0.7 6,080.7 17.8
Oct. 101.7 0.0 6,151.7 18.7
Nov. 102.4 1.2 773,321 29.2 526,024 19.8 247,297 9.3 6,223.6 18.3
Dec. 103.5 1.6 6,552.8 19.3
2004 Jan. 104.7 2.5 6,762.2 18.0
Feb. 105.9 2.2 635,330 23.5 429,510 15.9 205,820 7.6 6,781.4 22.3
Mar. 107.3 2.7 6,891.6 24.9
Apr. 107.9 49 6,884.3 24.2
May 109.0 6.9 6,773.1 20.7

June 109.3 7.4

102
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Taiwan Economy (Continued)

~
by

E

i

i€

€

IS

#)

(end of period)

ERENE D% I
Deposits

RENCES-NCINCS 9
Loans & Investments

E (AR

Quasi-money

M, (end of period) (end of period) (end of period)
& fEle o= £ I IS £ I IS £ N I
Gra® [ g | GRa% | e | GRes | v | Grek | v w g | B
10 =~) % change 10/ =~) |% change 10/ =~) |% change 10/ ~) |% change
amount from amount from amount from amount from
(NT$ previous (NT$ previous (NT$ previous (NT$ previous | PERIOD
billion) vear billion) year billion) year billion) year
6,201.9 11.0 6,471.5 10.3 5,063.5 14.8 4,276.2 213 N 79F
7,403.0 19.4 7,576.5 17.1 6,189.7 22.2 5,2445 22.6 80
8,813.7 19.1 9,073.7 19.8 7,960.5 28.6 6,387.9 21.8 81
10,170.2 15.4 10,454.4 15.2 9,511.0 195 7,373.1 154 821
11,702.8 15.1 12,031.4 15.1 10,955.6 15.2 8,563.5 16.1 83
12,805.4 9.4 13,130.9 9.1 12,100.3 10.4 9,642.3 12.6 841
13,973.9 9.1 14,260.9 8.6 13,051.8 7.9 10,547.8 9.4 851
15,094.4 8.0 15,421.3 8.1 14,307.5 7.9 11,379.1 7.9 861
16,386.7 8.6 16,696.9 8.3 15,408.3 7.7 12,531.9 10.1 87
17,745.0 8.3 18,064.2 8.2 15,952.3 35 13,237.8 5.6 88
18,897.8 6.5 19,308.7 6.9 16,526.0 3.6 14,405.7 8.8 891
19,736.9 4.4 20,160.7 4.4 16,367.6 -1.0 14,711.1 2.1 90
20,247.0 2.6 20,609.8 2.2 15,925.7 -2.7 14,755.4 0.3 91t
21,434.2 5.9 21,755.6 5.6 16,358.8 2.7 14,881.4 0.9 92
19,871.1 2.8 20,311.0 2.7 15,784.4 -4.0 14,711.4 -1.6 Q1% 75|
19,936.5 2.8 20,325.8 2.6 15,786.5 -3.2 14,695.9 -2.1 8%
19,846.7 2.3 20,258.4 2.2 15,779.6 -2.8 14,683.7 -1.8 9|
19,863.8 2.6 20,248.9 2.5 15,729.9 -2.8 14,681.5 -1.6 10|
20,012.3 3.2 20,411.6 3.0 15,713.8 -2.7 14,753.2 -0.5 11%]
20,247.0 2.6 20,609.8 2.2 15,925.7 -2.7 14,755.4 0.4 12F]
20,590.3 3.9 20,635.0 2.1 16,043.3 -1.8 14,859.3 11| o= 1%]
20,467.2 2.4 20,723.0 2.1 15,941.9 -2.0 14,921.1 1.0 2%
20,389.4 19 20,666.8 15 15,915.2 -1.4 14,871.2 0.7 3k
20,373.6 2.3 20,679.1 2.1 15,968.3 -0.8 14,830.4 0.9 4|
20,425.3 3.2 20,714.3 2.6 15,986.2 -0.1 14,815.3 1.2 5|
20,551.9 2.6 20,892.6 2.2 16,134.7 1.3 14,757.0 0.07 6%|
20,669.7 4.0 21,067.8 3.7 16,102.2 2.0 14,834.0 0.8 7%
20,846.2 4.6 21,189.6 4.2 16,084.8 19 14,855.8 1.1 8%
20,880.7 5.2 21,273.8 5.0 16,100.4 2.0 14,800.0 0.8 9k|
20,995.7 5.7 21,350.5 5.4 15,965.5 15 14,844.0 1.1 10%]
21,108.6 5.5 21,487.6 5.3 16,121.3 2.6 14,885.0 0.9 11%]
21,434.2 5.9 21,755.6 5.6 16,358.8 2.7 14,881.4 0.9 12%]
21,856.5 6.1 22,025.9 6.7 16,450.7 2.5 15,094.3 1.6 037 1]
21,964.0 7.3 22,214.4 7.2 16,510.5 3.6 15,182.6 1.8 2F|
22,111.3 8.4 22,403.4 8.4 16,701.8 49 15,219.7 2.3 35|
22,165.3 8.8 22,453.8 8.6 16,836.2 5.4 15,281.0 3.0 45|
22,056.8 8.0 22,430.3 8.3 16,984.0 6.2 15,283.7 3.2 5%|
6%
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Major Indicators of
g /= g = 2 SRR m %
v 2 ﬁf‘r 4 J’— %Q 7 3T e TS % BMoo% %" )4 % —‘::J_ (—F-l- g‘ﬁ’i ;b)
LR toEow A RA) Merchandise Trade (customs statistics, US$ million)
(# 4 (# & #) (F7 o |
BAE) FEER /% 7)) |ier Imports (c.i.f.) | #ir Exports (f.o.b.)
=2 Rediscount Foreign Exchange
Rate of Exchange Rate of | & e 2 2| & e+ 2| £ 0%
Central Reserves of | the NT$ Lo % Lot %
PERIOD Bank of [ Central Bank | (end of % change % change
China (% [of China (end| period) from from
per annum) | of period, | (NT$/US$)| amount previous amount previous | Balance
US$ million) year year
1990 7.750 72,441 27.1075 54,716.0 4.7 67,214.4 1.4 12,498.4
1991 6.250 82,405 25.7475 62,860.5 149 76,178.3 13.3 13,317.8
1992 5.625 82,306 25.4025 72,006.8 14.6 81,470.3 6.9 9,463.5
1993 5.500 83,573 26.6260 77,061.2 7.0 85,091.5 4.4 8,030.3
1994 5.500 92,454 26.2400 85,349.2 10.8 93,048.8 9.4 7,699.5
1995 5.500 90,310 27.2650 103,550.0 21.3 111,658.8 20.0 8,108.8
1996 5.000 88,038 27.4910 102,370.0 -1.1 115,942.1 3.8 13,572.0
1997 5.250 83,502 32.6380 114,424.7 11.8 122,080.7 5.3 7,656.0
1998 4.750 90,341 32.2160 104,665.3 -8.5 110,582.3 -9.4 5,917.0
1999 4.500 106,200 31.3950 110,689.9 5.8 121,590.9 10.0 10,901.1
2000 4.625 106,742 32.9920 140,010.6 26.5 148,320.6 22.0 8,309.9
2001 2.125 122,211 34.9990 107,237.4 -23.4 122,866.3 -17.2 15,628.9
2002 1.625 161,656 34.7530 112,530.1 49 130,596.8 6.3 18,066.7
2003 1.375 206,632 33.9780 127,248.5 13.1 144,179.5 10.4 16,931.0
2002 July 1.875 155,272 33.7580 10,636.9 15.8 11,141.8 14.8 504.8
Aug. 1.875 156,438 34.2470 9,100.1 18.4 10,887.6 15.3 1,787.5
Sept. 1.875 157,034 34.9180 10,549.7 35.8 11,251.7 27.1 702.0
Oct. 1.875 157,628 34.7610 10,190.7 5.0 11,483.4 0.4 1,292.7
Nov. 1.625 159,128 34.8120 9,341.7 17.6 11,901.6 17.0 2,560.0
Dec. 1.625 161,656 34.7530 9,885.3 16.2 11,635.6 13.3 1,750.4
2003 Jan. 1.625 164,840 34.7030 9,492.2 29.1 10,059.2 3.9 567.0
Feb. 1.625 166,334 34.7460 8,407.5 28.9 9,824.8 22.2 1,417.3
Mar. 1.625 168,635 34.7500 10,915.3 7.4 12,612.5 10.2 1,697.2
Apr. 1.625 170,635 34.8490 10,425.8 7.0 11,457.0 5.5 1,031.2
May 1.625 175,229 34.7120 9,510.2 0.8 11,260.2 2.0 1,750.0
June 1.375 176,686 34.6120 10,296.6 7.1 11,596.5 3.3 1,299.8
July 1.375 182,208 34.4170 10,366.2 -2.5 11,629.4 4.4 1,263.2
Aug. 1.375 185,669 34.1700 10,395.6 14.2 12,290.4 12.9 1,894.7
Sept. 1.375 190,576 33.7800 10,978.5 4.1 12,547.6 115 1,569.1
Oct. 1.375 196,609 33.9800 10,892.3 6.9 13,091.1 14.0 2,198.8
Nov. 1.375 202,833 34.2080 12,381.0 32.5 13,795.5 15.9 1,4145
Dec. 1.375 206,632 33.9780 13,187.3 33.4 14,015.4 20.5 828.1
2004 Jan. 1.375 214,926 33.3900 10,569.5 11.3 11,806.4 174 1,236.9
Feb. 1.375 224,803 33.3650 13,151.9 56.4 13,191.8 34.3 39.9
Mar. 1.375 226,523 33.0200 14,080.8 29.0 14,752.1 17.0 671.3
Apr. 1.375 227,660 33.3690 13,104.9 25.7 14,065.2 22.8 960.3
May (3) 1.375 229,003 33.3890 14,502.4 525 15,707.0 395 1,204.6
June (3) 1.375 230,092 33.7750 14,645.0 42.2 14,442.4 245 -202.6

(4) Figures for 1993, 1997, 1998, and 2002 include approvals backdated by the Investment Commission, Ministry of Economic Affairs,
ROC, of US$2,028 million, US$2,720 million, US$515 million, and US$2,864 million, respectively.
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g & H  H= @
Taiwan Economy (Continued)

A I # v F 3 (& )AL l‘éﬁeiﬁ-ﬂ?
Trade across the Taiwan Straits through Hong Kong Approved/Repor ted .IndlreCt
Investment in
N L N - Somd 4o Mainland China (4) 2= 2|
Exports to Mainland China|Imports to Mainland China 5 .
oe P [o8 = N
£ 7 i # (FH%)
% iole o= % iy + oE PERIOD
(FEE~) o owm % | (FEES) R % Nunb Amount
amount % change amount % change Balance fugl er (US$
(US$ from pre- (US$ from pre- of Lases million)
million) vious year million) vious year
3,278.2 13.2 765.4 304 2,512.9 - - M 79F
4,667.2 42.4 1,126.0 47.1 3,541.2 237 174.2 80F
6,287.9 34.7 1,119.0 -0.6 5,169.0 264 247.0 81%
7,585.4 20.6 1,103.6 -1.4 6,481.8 9,329 3,168.4 82
8,517.2 12.3 1,292.3 17.1 7,224.9 934 962.2 83%
9,882.8 16.0 1,574.2 21.8 8,308.6 490 1,092.7 84
9,717.6 -1.7 1,582.4 0.5 8,135.2 383 1,229.2 85
9,715.1 -0.03 1,743.8 10.2 7,971.3 8,725 4,334.3 86
8,364.1 -13.9 1,654.9 -5.1 6,709.2 1,284 2,034.6 87 &
8,174.9 -2.3 1,628.1 -1.7 6,546.8 488 1,252.8 88
9,593.1 17.4 1,980.5 21.6 7,612.6 840 2,607.1 89
8,811.5 -8.1 1,693.3 -14.5 7,118.2 1,186 2,784.1 90
10,311.8 17.0 1,708.1 0.9 8,603.7 5,440 6,723.1 91+
11,789.4 14.3 2,161.1 26.5 9,628.3 10,105 7,698.8 92
938.2 18.1 142.0 4.3 796.2 318 684.5| 91F 75|
921.1 17.8 147.9 6.4 773.2 574 798.6 8%
1,017.4 20.5 139.6 8.5 877.8 592 643.5 9|
983.7 27.2 151.6 -1.1 832.1 610 698.3 10|
961.6 36.6 149.2 6.6 812.4 899 930.7 11%]
902.3 36.6 158.7 11.4 743.6 1,836 1,431.7 12|
888.3 40.2 177.3 22.9 711.0 2,615 1,610.0 | 92 1%]
736.7 33.9 124.8 12.7 611.9 2,131 951.3 2%
998.8 15.8 173.9 17.9 824.9 3,884 1,393.4 3%
941.0 13.3 166.1 19.0 774.9 257 429.7 4%
964.3 8.5 1715 12.6 792.8 139 317.7 5%]
932.4 11.9 170.7 34.4 761.7 200 416.6 6%
1,076.3 14.7 189.0 33.1 887.3 134 529.4 7%
985.2 7.0 167.4 13.2 817.8 126 195.5 8%
1,038.4 2.1 192.3 37.8 846.1 129 518.6 9k|
1,146.7 16.6 212.4 40.1 934.3 131 304.5 10%]
1,061.6 10.4 207.7 39.2 853.9 164 503.1 11%]
1,026.5 13.8 213.3 34.4 813.2 195 529.2 12%]
866.5 -2.5 183.0 3.2 683.5 209 501.9 | 93# 1]
972.4 32.0 190.4 525 782.0 197 280.5 2F|
1,156.9 15.8 219.2 26.1 937.7 148 509.7 35|
1,241.6 32.0 200.4 20.7 1,041.2 160 4455 45|
167 1,020.4 5%|
65|

(4) 1993 ~ 1997 ~ 1998 320024 50 2 55
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2. 1 ¥ 2

Base: 2001=100 Indices of
% 3 # MANUFACTURING
. ¥ , (R 58 f P H
o OHp ?’E‘#F‘ & # ¥ =k ?F@&T gyigvy iLig;Tlt | éByFﬁ#[ J
GENERAL MINING I 4 [ éﬁﬁ?é‘i‘,ﬁ;lﬁﬂ‘
PERIOD INDEX Manufacturing _ e
heavy light final demand imvestment
goods
goods

1996 86.09 126.55 84.67 75.50 112.70 91.21 72.93
1997 91.39 126.49 90.79 83.63 112.35 95.67 83.11
1998 94.49 118.72 93.68 88.36 109.30 98.57 92.28
1999 101.45 109.20 100.98 97.62 110.25 103.13 101.12
2000 108.47 99.95 109.12 108.62 110.48 108.03 107.53
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 107.92 108.28 109.39 113.73 97.46 102.11 102.69
2003 115.58 100.24 117.46 124.64 97.67 106.08 102.99
2002 May 114.99 102.81 116.28 120.85 103.68 107.04 107.76
June 107.49 93.45 108.67 114.04 93.88 101.37 104.80
July 111.43 97.89 112.48 117.38 99.01 101.11 97.22
Aug. 111.91 104.40 112.26 116.39 100.89 103.01 99.69
Sept. 107.76 103.47 109.76 115.16 94.88 101.97 102.24
Oct. 113.45 117.31 115.67 121.95 98.38 107.28 110.28
Nov. 111.27 129.56 113.49 120.02 95.49 107.51 111.20
Dec. 112.52 128.93 114.22 119.73 99.03 106.64 107.84
2003 Jan. 111.60 121.07 112.66 116.55 101.91 106.30 98.25
Feb. 91.42 93.90 93.64 99.41 77.73 82.33 80.13
Mar. 113.32 120.98 115.62 120.39 102.49 107.60 103.95
Apr. 111.83 103.02 114.57 120.27 98.89 104.24 100.73
May 113.09 99.66 114.59 121.13 96.59 102.89 98.23
June 110.80 97.86 111.76 118.93 92.00 100.74 99.64
July 118.96 93.15 119.34 126.01 100.98 108.23 101.83
Aug. 118.12 94.42 119.00 126.55 98.20 105.81 102.96
Sept. 118.12 90.71 119.40 128.00 95.70 107.65 106.99
Oct. 126.20 91.89 129.11 138.58 103.00 115.99 114.14
Nov. 122.14 94.60 124.87 135.02 96.91 110.08 110.33
Dec. 131.72 101.57 135.33 145.21 108.10 121.16 119.29
2004 Jan. 110.33 103.02 112.71 120.84 90.30 93.83 84.29
Feb. 119.15 106.66 123.22 132.87 96.63 102.56 97.27
Mar. 131.23 91.22 135.27 145.66 106.66 115.36 109.86
Apr. 126.50 91.76 130.93 141.25 102.50 114.10 110.27

Source: Ministry of Economic Affairs, R.O.C.
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2 4 #%

Industrial Production 347 NE90F =100
A Eanine |2F WS
k7 5 R Manufacturing ESLR: !
w0 oM RFE #ZHR% | Producer's Shipment and Private
Usage HOUS.& Inventory Enterprises’ o OHp
B 350} ELEC- BLDG. |#i Fél B | B CTRMREY Share of
N TRICITY, CON- Prqducer's Producer's Manl_l- PERIOD
consumer producer GAS & STRUC- Shipment Inventory facturing
goods goods | WATER | TION Value-added

109.13 80.73 77.73 146.79 87.10 81.04 90.44 M 85 &
107.75 87.86 82.49 123.07 93.06 81.28 90.88 86F
104.26 90.74 88.79 123.75 95.70 90.39 91.00 87 F
104.45 99.70 91.80 131.93 103.66 89.08 91.28 88 &
108.35 109.77 98.89 112.60 110.84 92.81 92.20 89F
100.00 100.00 100.00 100.00 100.00 100.00 91.63 90F
101.73 113.73 103.31 79.34 108.32 94.32 92.97 91¥F
108.10 124.23 107.20 86.38 114.95 93.81 92.82 RNE
106.57 121.77 105.28 103.31 113.34 92.78 92,04 | 91 5%
99.14 113.02 108.78 76.23 106.43 93.27 93.33 6%
103.65 119.25 117.88 73.06 109.80 94.77 92.89 7%
105.16 117.77 118.72 90.16 109.72 95.28 92.39 8%
101.79 114.40 106.52 59.47 108.23 95.47 92.93 9k
105.32 120.66 106.84 69.44 114.41 94.67 93.08 10%]
105.10 117.04 97.80 79.23 112.05 95.73 93.30 11%]
105.85 118.74 98.93 94.24 112.68 95.31 93.58 12%]
111.55 116.44 99.65 107.49 113.42 90.71 92.94 92:F 15|
83.76 100.37 88.11 40.91 92.43 90.56 91.92 2%
109.98 120.40 99.83 80.45 112.04 91.94 92.64 3%
106.53 120.72 101.37 63.72 110.91 93.83 92.99 4%
105.93 121.56 107.90 86.66 109.75 96.28 92.73 5%]
101.46 118.32 109.56 90.54 110.20 95.12 92.84 6%]
112.41 125.96 126.05 98.11 116.84 94.70 92.86 7r]
107.67 126.85 123.49 87.71 115.48 94.76 92.52 8%]
108.08 126.39 113.71 97.73 118.33 93.09 93.02 9f|
117.19 136.92 109.43 90.19 127.73 92.39 92.95 10%]
109.91 133.68 103.21 94.01 122.52 93.82 93.17 11%]
122.38 143.76 104.07 99.00 129.79 97.25 93.04 127
100.06 123.94 99.41 72.22 112.54 93.84 91.85 | 93 1]
106.00 135.52 96.85 61.48 119.09 95.64 92.34 2%
118.94 147.13 105.00 85.99 131.29 97.34 92.52 3%
116.60 140.94 103.93 63.11 129.94 96.53 92.72 4%
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2 _ 1 “1]” /:J—

. 7 =
2 NBI0F =100 Indices of
Base: 2001=100

. %ENERA#LF INDE§t * MINING *

e I A I N T S B S B

Total Public Private Subtotal Public Private

1996 86.09 92.47 85.22 126.55 111.15 138.34

1997 91.39 96.09 90.74 126.49 101.40 143.76

1998 94.49 100.84 93.62 118.72 100.40 131.97

1999 101.45 102.64 101.26 109.20 101.70 116.09

2000 108.47 101.65 109.56 99.95 88.44 110.54

2001 100.00 100.00 100.00 100.00 100.00 100.00

2002 107.92 95.10 109.91 108.28 102.94 113.19

2003 115.58 100.18 118.05 100.24 97.76 102.52

2002 May 114.99 98.78 117.86 102.81 90.37 114.26

June 107.49 94.25 109.38 93.45 73.96 111.39
July 111.43 103.34 112.92 97.89 87.53 107.41
Aug. 111.91 106.33 112.83 104.40 93.12 114.77
Sept. 107.76 95.76 109.66 103.47 90.74 115.17
Oct. 113.45 98.75 115.65 117.31 105.84 127.85
Nov. 111.27 92.00 114.60 129.56 119.02 139.25
Dec. 112.52 90.41 116.04 128.93 116.92 139.98
2003 Jan. 111.60 94.54 114.13 121.07 121.81 120.38
Feb. 91.42 87.10 92.42 93.90 89.31 98.12
Mar. 113.32 97.97 115.60 120.98 125.63 116.71
Apr. 111.83 95.11 114.10 103.02 94.48 110.87
May 113.09 99.89 115.18 99.66 86.68 111.60
June 110.80 97.91 112.85 97.86 86.09 108.69
July 118.96 108.87 120.56 93.15 84.71 100.91
Aug. 118.12 110.51 119.33 94.42 89.72 98.75
Sept. 118.12 102.51 120.59 90.71 90.12 91.25
Oct. 126.20 105.22 129.53 91.89 90.53 93.14
Nov. 122.14 98.69 125.86 94.60 98.24 91.24
Dec. 131.72 103.84 136.14 101.57 115.76 88.51
2004 Jan. 110.33 102.71 111.53 103.02 120.71 86.74
Feb. 119.15 101.38 121.96 106.66 118.62 95.66
Mar. 131.23 108.86 134.78 91.22 91.55 90.93
Apr. 126.50 104.43 130.00 91.76 92.50 91.07
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Industrial Production

N
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TR f@ B

Formula: Weighted Aggregates of Value

S BERE

KERF R

MANUFACTURING HOUS. & BLDG. ELECTRICITY, 22
CONSTRUCTION GAS & WATER
,J‘ ;—;l. ;;': ’IE? :—\J 'IE? :—\J %? :: ’,_E,? PER I OD
Subtotal Public Private Private Public

84.67 97.01 83.82 146.79 87.69 N g5w

90.79 99.07 90.18 123.07 92.60 864F

93.68 100.82 93.13 123.75 99.58 874
100.98 105.28 100.59 131.93 99.40 88tF
109.12 101.73 109.79 112.60 102.02 894F
100.00 100.00 100.00 100.00 100.00 904
109.39 91.86 110.95 79.34 98.83 915
117.46 100.77 119.01 86.38 99.54 92
116.28 98.28 118.23 103.31 99.70 | 91+ 5E]
108.67 86.53 110.48 76.23 104.55 6%
112.48 95.74 114.23 73.06 113.34 75|
112.26 102.11 113.22 90.16 112.03 8L
109.76 92.74 111.31 59.47 99.68 9k
115.67 95.49 117.36 69.44 102.52 10%]
113.49 91.02 115.83 79.23 92.22 11%]
114.22 87.60 116.67 94.24 92.93 12%]
112.66 94.92 114.09 107.49 93.07 | 92 17]

93.64 90.76 94.23 40.91 82.49 27
115.62 101.54 116.75 80.45 92.55 3|
114.57 95.63 115.90 63.72 94.48 4%|
114.59 99.51 115.97 86.66 100.84 5%|
111.76 95.63 113.23 90.54 101.16 6%]
119.34 101.87 120.94 98.11 118.41 7%
119.00 106.44 120.15 87.71 116.31 8%|
119.40 99.55 121.21 97.73 106.63 9%|
129.11 108.79 130.96 90.19 101.34 10|
124.87 101.99 126.96 94.01 94.61 11|
135.33 112.55 137.41 99.00 92.62 12F]
112.71 109.77 112.98 72.22 93.32 | 93% 1£]
123.22 112.74 124.17 61.48 86.69 2%
135.27 120.96 136.58 85.99 94.50 3k
130.93 113.90 132.48 63.11 93.14 4%
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L8 1 NEH90F =100 Indices of
Base: 2001=100

N

! 3 *

B @ I # 7@ R

@) B o . =]

Z # (=] IH 5 i Q @ j\‘ g 4 §_
AR AR AR AR R AR LB
PERIOD e | .3 | F 5 ©l, 8 2 X s
A # mEe| E

w3 | & |wg|¥ ¥ ¥ %% | x5

1996 86.09 126.55 84.67 112.30 120.27 99.41 157.85 192.79
1997 91.39 126.49 90.79 103.69 121.94 104.95 151.55 171.09
1998 94.49 118.72 93.68 97.61 112.31 108.54 151.37 147.37
1999 101.45 109.20 100.98 97.18 102.29 112.80 144.20 137.50
2000 108.47 99.95 109.12 99.51 94.77 112.71 129.94 128.42
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 107.92 108.28 109.39 92.48 87.21 94.99 90.14 103.39
2003 115.58 100.24 117.46 89.44 92.20 87.20 81.60 98.60
2002 May 114.99 102.81 116.28 94.81 104.58 109.59 91.49 124.45
June 107.49 93.45 108.67 86.02 91.95 94.98 91.74 108.19
July 111.43 97.89 112.48 95.18 87.25 95.87 99.32 104.19
Aug. 111.91 104.40 112.26 100.79 87.90 94.34 106.47 98.25
Sept. 107.76 103.47 109.76 91.55 88.17 91.04 95.21 96.93
Oct. 113.45 117.31 115.67 88.45 98.26 95.50 87.69 103.17
Nov. 111.27 129.56 113.49 85.83 87.52 91.37 84.29 96.23
Dec. 112.52 128.93 114.22 93.38 86.60 89.82 94.88 104.39
2003 Jan. 111.60 121.07 112.66 104.89 100.69 86.17 89.15 95.95
Feb. 91.42 93.90 93.64 71.33 71.92 74.56 62.42 78.80
Mar. 113.32 120.98 115.62 93.54 104.15 94.40 77.76 106.60
Apr. 111.83 103.02 114.57 88.85 82.66 90.68 77.46 106.83
May 113.09 99.66 114.59 86.79 82.93 90.18 75.55 110.77
June 110.80 97.86 111.76 79.57 78.61 85.83 79.47 99.88
July 118.96 93.15 119.34 96.12 74.40 88.11 97.13 100.74
Aug. 118.12 94.42 119.00 96.18 77.31 84.49 82.22 93.31
Sept. 118.12 90.71 119.40 86.32 87.25 84.02 85.78 92.68
Oct. 126.20 91.89 129.11 88.39 115.22 90.07 81.80 95.96
Nov. 122.14 94.60 124.87 84.89 130.93 85.78 73.53 91.02
Dec. 131.72 101.57 135.33 96.33 100.37 91.58 96.77 110.69
2004 Jan. 110.33 103.02 112.71 88.47 50.64 75.70 70.73 73.10
Feb. 119.15 106.66 123.22 84.35 52.43 85.40 75.12 90.18
Mar. 131.23 91.22 135.27 91.62 55.02 94.12 74.43 103.36
Apr. 126.50 91.76 130.93 86.04 67.00 91.59 74.26 110.56
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Industrial Production BERR T

Formula: Weighted Aggregates of Value

MANUFACTURING

+ ’ég ES o | 1] . {* {* ‘1 8 v
3 2 £ 5 K% o
SE| v 5 |'f8 Ml aes | o8 | @ 2
S 3 g | & e | T s T3 e > % 3
o R 1 & 3 @a D g S T 2 8
o o = s J B e S = S S g = FE :EP

WeES |, @ | ed| 9 8| M < | W 2 [%g3| W s | " s
S| ¢ |2 Ee|lw o g 8 g g8 z | PERIOD
5 E 2 |z 29 7“i £ w E E |W g= yol

fif S| E | 2 5 £ | H o8 | i g i 3 fit 3

y 58 2|WE |y & . G c |ls ,

i il ¥ ¥ ¥ 3 ¥

129.27 142,05 98.33 80.38 72.47 94.89 70.17 11982 | Np  85F
131.38 140.31 102.67 84.44 77.27 101.63 73.08 119.57 86
120.72 134.56 102.95 95.38 79.51 101.14 76.06 114.54 875
11391 144.18 106.63 94.12 87.03 105.01 82.70 113.00 88
106.39 14355 108.73 100.02 93.12 108.57 87.59 112.29 8o
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90z
82.23 82.22 104.30 98.65 106.26 102.40 112.77 111.88 91
70.18 71.36 113.72 108.25 113.00 111.37 130.54 12543 928
83.39 81.17 110.89 89.97 109.85 111.19 11365 11900 | 91 5%
81.36 71.93 101.88 91.07 97.95 97.43 109.54 111.69 6%
81.20 75.22 109.16 92.98 105.51 104.48 117.60 113.20 75|
90.79 82.05 105.59 101.90 11111 103.62 124.88 112.93 8%
82.22 76.88 99.00 102.30 103.53 99.51 120,50 111.62 9%
83.86 82.23 104.78 11437 106.56 109.01 127.33 120.04 107
85.83 91.10 103.28 96.22 108.46 103.96 117.38 11891 117
84.95 94.62 105.56 102.70 112.55 104.68 111.23 120.02 127
77.60 87.26 118.44 92.70 11314 107.14 123.70 12185 | 92 17
58.06 60.38 96.66 86.16 99.71 83.50 108.03 94.98 27|
73.68 78,51 12091 125.60 104.05 112.89 111.36 125,01 37|
77.34 73.81 112.83 99.75 101.84 11553 114.80 125.24 47|
70.08 67.77 111.64 92.49 106.29 121.91 132.60 127.78 57
65.65 62.95 109.86 96.80 11211 107.21 133.90 121.55 67|
69.06 65.75 116.84 112.26 119.80 116.70 140.66 124.74 77|
71.05 60.69 115.04 117.93 119.53 105.49 145.78 120.82 87|
64.25 66.67 11243 105.34 116.05 105.62 123.10 12515 97|
71.83 77.46 117.91 140,54 117.82 121.75 138.19 138.26 107 ]
67.23 68.56 112,07 110.39 118.79 112,05 137.62 134.38 117]
80.40 90.33 119.99 119.04 125.29 126.16 156.71 145.42 127]
64.56 70.52 111.33 103.09 119.37 104.42 140,61 11383 | o3 17
69.77 79.07 114.97 100.11 116.93 118,58 152.21 133.26 21|
70.76 80.14 123.76 142.21 125.45 125.06 158.79 145.77 3%
80.87 72.37 119.94 105.60 12051 118.42 137.60 148.30 4%
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2-2. 1 ¥ 2

L8 1 NEH90F =100 Indices of
Base: 2001=100

N

i S & B e |w € lme

i wWog g = | S5|" §|m s
TP s |+ 8 = g | gg| " £ § 5
253 ¥y S M- £ £ w 82, 5 |® 28
s |HE g | E Tl SET S 25
PERIOD g |l g 2 = 2 |# £% g | <8
%}t’j—:ng ¥ O %5 | ¥ £ [®sd|n g [¥ 25

g 5 & - L Qo

< £ = | v 3° 5 5

2 % E g m

i © w

1996 108.65 107.95 80.80 109.55 106.15 46.50 69.38 93.85
1997 112.41 113.00 98.06 111.98 114.79 57.69 76.64 99.18
1998 105.83 112.61 101.26 110.92 109.19 71.40 81.38 104.98
1999 113.46 108.75 108.29 118.21 113.35 83.14 96.48 122.68
2000 111.30 110.54 111.24 117.62 118.02 98.47 121.79 115.73
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 103.87 104.11 110.76 105.44 108.06 103.96 127.47 112.95
2003 105.04 106.47 114.72 106.20 115.53 109.65 147.04 119.14
2002 May 113.99 107.32 117.43 110.93 115.31 106.31 139.42 128.66
June 99.47 104.23 107.76 101.10 114.46 101.14 134.98 114.18
July 104.13 104.96 114.74 111.96 110.80 94.49 140.03 112.64
Aug. 103.77 103.70 112.19 112.44 120.67 96.27 131.70 108.45
Sept. 93.79 102.96 111.67 108.97 107.25 107.76 127.99 107.15
Oct. 100.45 112.72 116.75 107.83 115.81 116.29 134.67 118.61
Nov. 100.75 108.40 111.75 109.94 117.22 118.88 132.10 111.62
Dec. 102.03 110.81 117.11 112.62 126.19 107.86 132.73 114.79
2003 Jan. 106.72 108.34 114.84 107.27 106.29 108.29 122.58 111.25
Feb. 82.88 81.69 101.25 84.13 81.67 92.75 110.68 94.10
Mar. 113.01 108.63 119.13 109.79 112.04 109.13 138.92 124.77
Apr. 107.66 104.32 115.29 110.45 118.71 100.48 143.69 122.79
May 103.50 107.00 114.11 106.70 113.15 97.41 142.00 125.07
June 102.09 98.16 109.09 101.70 116.50 101.72 134.76 115.96
July 108.32 109.11 113.33 107.92 118.30 104.81 145.50 118.96
Aug. 105.06 108.49 113.92 106.95 119.77 108.53 150.51 113.65
Sept. 105.07 104.63 113.03 103.05 117.27 119.92 158.00 116.40
Oct. 108.29 113.25 120.16 111.20 126.32 126.80 173.37 127.41
Nov. 105.08 111.46 115.01 106.93 120.12 121.27 169.09 125.82
Dec. 112.82 120.49 126.15 118.35 138.97 122.99 178.76 131.48
2004 Jan. 94.53 98.34 111.62 92.16 103.13 88.14 154.62 101.85
Feb. 105.95 102.07 117.49 105.97 121.62 100.01 171.05 122.09
Mar. 117.95 113.39 130.60 116.79 136.11 109.10 185.71 146.37
Apr. 115.88 114.61 119.73 120.59 139.51 104.20 181.97 148.20
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7 7 7 A ] s o
Industrial Production (Continued) R i
Formula: Weighted Aggregates of Value
. r $EERE
koo® B ¥ ELECTRICITY i
MANUFACTURING : > | Hous. & BLDG.
GAS & WATER
CONST.
N=7d e U - x = - —
E 15 = TS F s | 3 ]
g | s g £
sl o - = N
Boe |® 2|y 8 [ » 3|0 & | # 2
g E + ] L= = f s
T s |#® S = s | #O2 o> @ i3
2 5 |- B ¥ B 3 s | S ¥
g 2 - 3 = o =3 %) = F’* 5P
E! = Ik I 2 x
= 2l < H s o & @ e = o
5 5 = b e | B 8 3 PERIOD
2 2 = g £ & = e
v v -4 3 3 D v v — ’
¥ 2 |¥ 3 |¥ 8 |d 2|¥ 2 | ¥ ¥ 5 i O
— — > (&) (]
[ o S = = =
) Q S
a2 = 2L
= I}
D
= mi
121.54 93.85 121.54 77.73 78.60 53.90 76.13 146.79 SN 85F
124.58 99.18 124.58 82.49 83.64 56.88 79.18 123.07 86
125.37 104.98 125.37 88.79 90.51 57.38 82.34 123.75 87+
115.25 122.68 115.25 91.80 93.49 58.37 85.80 131.93 88
118.36 115.73 118.36 98.89 99.53 73.78 97.85 112.60 89
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90
113.70 117.81 103.55 103.31 104.85 106.85 94.40 79.34 91+
125.87 138.31 106.69 107.20 108.96 112.49 96.85 86.38 92
127.73 119.17 111.41 105.28 108.94 97.46 85.78 103.31 | 91# 5%]
114.22 112.20 102.67 108.78 112.96 88.09 87.70 76.23 6%]
122.08 113.99 104.48 117.88 122.31 102.22 94.87 73.06 7r]
104.50 127.16 107.38 118.72 123.12 95.84 96.60 90.16 8%]
111.71 129.81 104.93 106.52 108.87 95.19 94.59 59.47 9f|
124.66 134.42 111.83 106.84 108.18 122.49 97.81 69.44 10%]
121.84 130.63 115.75 97.80 98.12 115.41 94.19 79.23 11%]
127.23 131.40 110.95 98.93 98.81 118.09 97.68 94.24 127
133.67 121.83 105.45 99.65 99.08 141.59 98.60 10749 | 9F 1%]
93.86 97.55 84.61 88.11 87.44 117.64 88.80 40.91 25|
133.06 122.15 111.65 99.83 100.01 122.54 96.49 80.45 3k
130.22 129.77 115.96 101.37 102.57 101.64 94.67 63.72 47|
125.84 129.51 105.36 107.90 109.78 98.00 98.45 86.66 5|
117.44 133.32 103.26 109.56 112.34 103.25 94.72 90.54 6%
132.84 139.97 103.66 126.05 131.10 96.04 101.03 98.11 75|
103.68 137.43 103.40 123.49 128.06 99.08 100.58 87.71 8%|
122.56 146.55 106.33 113.71 117.11 78.83 98.36 97.73 9k|
136.70 165.95 116.27 109.43 111.44 104.80 98.72 90.19 10%]
132.85 156.63 108.27 103.21 104.31 120.47 95.35 94.01 11%]
149.04 171.26 122.79 104.07 104.33 166.00 96.39 99.00 12%]
113.04 131.11 92.23 99.41 99.48 129.90 95.96 7222 | 93F 1%]
126.67 145.32 108.61 96.85 97.96 122.38 88.13 61.48 25|
148.94 175.16 121.20 105.00 106.34 126.87 95.37 85.99 3k
156.36 189.31 121.21 103.93 105.73 108.60 93.47 63.11 47|
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3. 3 . 5 1 ¥
Output of Principal
AP AR | Bl | Rfa SR T o o 4
=) A P 24 y Iy L 'f% A4
PERIOD EL L 5k Polyester . Ao | X * -
= 2 Corrugated | # #
Forzen meat|Polyester| textured Apparels Leather & Paper averboard | Paints
& prepared | textured yarn plastic shoes| board Daperd!
. container
food yarn fabrics
Unit 2 lad o oeg |[FELT |+ t + g F > |FEI | F oo
mt 1,000 mt 10% m? 1,000 doz. | 1,000 prs. | 1,000 mt 10% m? 1,000 mt
2002 Aug. 26,936 86 149 1,462 1,985 292 213 37
Sept. 26,843 89 139 1,553 2,295 276 200 33
Oct. 30,126 85 145 1,795 2,458 271 218 36
Nov. 29,807 85 145 1,224 2,404 261 208 33
Dec. 31,175 88 145 1,544 3,126 27§ 211 35
2003 Jan. 31,434 91 134 1,332 3,599 280 236 34
Feb. 21,330 85 115 1,145 2,946 225 186 26
Mar. 30,778 87 145 1,330 2,894 316 220 30
Apr. 29,451 71 137 1,307 2,295 300 232 37
May 28,459 73 143 1,226 2,712 282 253 37
June 27,247 83 135 1,221 2,302 275 239 33
July 30,954 88 145 1,552 2,407 288 273 38
Aug. 30,728 85 133 1,326 2,254 292 276 36
Sept. 30,521 84 130 1,437 2,177 281 250 37
Oct. 34,146 83 141 1,402 1,956 292 274 40
Nov. 34,592 84 129 1,117 2,035 285 255 36
Dec. 38,170 90 141 1,584 3,775 290 279 43
2004 Jan. 34,908 90 114 1,084 3,106 285 244 31
Feb. 34,259 87 127 1,204 3,622 282 260 38
Mar. 35,031 87 134 1,215 3,465 311 285 43
Apr. 28,122 76 133 1,111 3,075 289 266 38
. , . B ] B R
PERIOD i <4 S [REEAF | o .
. Printed AR # B pofF o8
Mother Mobile Computer Foundry . . .
. circuit car Motorcycle | Bicycle
board phone disk wafer
board
Ea + 4 7E Y =+ v Ea S =+
Unit ' 1 p A R = i@
1,000 pcs. | 1,000 set 10° pcs. 1,000 pcs. | 1,000sq. ft set 1, 000set 1, 000set
2002 Aug. 3,641 1,646 557 602 100,578 21,059 84 377
Sept. 4,186 1,992 586 542 98,899 26,296 84 347
Oct. 4,830 2,285 656 533 110,238 32,101 77 428
Nov. 4,237 2,940 619 539 106,226 31,917 70 387
Dec. 3,740 2,152 624 527 103,191 32,513 51 408
2003 Jan. 4,531 2,522 643 497 87,329 35,630 81 454
Feb. 3,613 2,606 531 513 91,633 20,311 65 365
Mar. 4,121 2,230 626 623 112,015 34,250 104 468
Apr. 3,591 2,230 647 653 117,095 30,926 105 414
May 3,363 2,213 724 706 108,263 30,870 107 324
June 3,380 2,052 798 712 100,095 30,182 88 311
July 3,698 2,266 827 724 99,767 36,079 101 366
Aug. 3,698 2,587 847 728 106,441 20,150 103 341
Sept. 4,017 2,998 844 730 105,887 31,835 108 372
Oct. 4,569 3,022 898 783 119,012 39,377 116 451
Nov. 4,194 2,660 905 794 108,978 40,194 105 357
Dec. 3,209 2,913 920 799 120,704 42,010 102 407
2004 Jan. 2,515 2,228 805 819 88,646 28,455 76 357
Feb. 3,113 2,793 842 812 113,091 29,718 91 430
Mar. 2,946 3,044 929 870 125,056 36,554 112 498
Apr. 2,379 2,915 944 855 118,691 39,251 114 453

Source: See Table 2.
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Industrial Products
MANUFACTURING
L e - T A , .- w 3 b
g amam |  |PESEF gy el pppen [ TR0 PERI0D
. . 'k & | stainless T | E R E
Automobile| Ceramic Screw Metal .
. . Cement sheet & Portable | Monitor
tire tiles . and nut mould
coil computer
+ . 4o g R I + 4 + 4 P o
1,000 pcs. 1,000 m® 1,000 mt 1,000 mt 1,000 mt [NT$ million| 1,000 set | 1,000 set =
1,640 2,954 1,477 176 103 3,741 1,025 453 |l 91 87|
1,638 2,999 1,503 171 95 3,583 1,118 413 9k
1,706 2,981 1,755 177 95 3,547 1,272 500 10£]
1,619 3,122 1,779 164 100 3,411 1,367 492 11£]
1.597 3,491 1,720 160 103 4,198 1,148 504 12%]
1.597 3.572 1,538 175 103 5,086 961 462 928 X
1,292 1,894 1,195 155 80 2,969 996 420 2%]
1,714 3,965 1,757 175 103 3,881 918 374 35
1,767 3,793 1,551 181 122 3,702 834 409 4%]
2,084 4,200 1,647 182 117 3,748 724 343 55|
2,029 3,585 1,500 173 106 3,920 944 367 6%]
1,937 4,360 1,620 171 112 4425 821 359 7E
1,910 3,892 1,564 175 103 4,688 808 324 85|
1,961 3,849 1,387 181 100 4,190 830 359 9%
2,040 4,049 1,352 183 107 4,702 928 324 10%]
1,992 3,870 1,646 172 101 4269 952 278 11%]
2,110 4,517 1,717 187 124 4,993 784 324 12%]
1,772 2,930 1,568 167 95 95 596 242 93% 1]
2,015 4,028 1.431 187 118 118 600 296 2%
2,148 4,273 1,694 200 129 129 674 310 3%
2,008 4,444 1.562 176 134 134 613 316 4%
MANUFACTURING
— | A - T nl s e | B &
PR A s g n | L | ow e om | B % orpiop
H o & R . . Hydro- Liquid
Cultural | Household Liquid |Sulphuric . .
Golf Oxygen . ) chloric | caustic
. paper paper nitrogen acid .
equipment acid soda
R = il & g | FE A & o = il 2 I e i g .
N.T. $mill. mt mt 1,000 m? mt mt mt mt =
995 57,243 15,534 48,625 50,990 87,243 12,147 94942 | S 91 8%
1,156 56,937 14,568 49,529 41,012 75,233 11,048 85,331 9F]
1,172 59,309 15,350 47,940 42,508 79,407 13,383 93,173 10£]
1,286 57,685 15,815 48,045 44,690 85,916 12,239 91,468 1175
1,406 60,381 16,688 49350 45,422 94,929 13,105 97,769 127
1,334 58,226 17,568 50,674 46,130 82,448 11,041 98,729 92F 15|
1,367 49,652 14,512 43,588 39,409 76,529 11,033 76,810 2%]
1,144 60,077 19,158 54,772 43,410 89,472 13,550 82,098 3%
1,144 57,619 17,659 44,068 39,740 91,125 13,347 94,302 4%]
1,069 58,607 15,297 53,075 42,349 88,674 12,639 89,744 5E|
1,060 57,544 14,944 51,738 43,706 86,665 12,340 91,465 6%]
949 58,905 15,743 52,793 47,200 90,573 12,623 98,663 75|
1,211 60,466 15,913 49,965 44,937 90,339 12,085 101.879 8%|
1,097 57,056 16,612 48,373 36,841 91,293 12,001 98,896 9%]
1,220 50,022 19,196 51,623 48,268 104,026 14,175 105,388 10%]
1,357 59,299 15,875 50,492 35,014 92,561 12,896 104,871 117%]
1,530 59,711 17,219 52,499 47,151 83,629 13,812 109,893 12%]
1.403 59.299 15.875 56.076 40,486 88,287 14,283 110,268 935 1%
1,407 54,707 17,135 50,062 62,709 95,504 12,408 75,814 2%]
1,598 58,991 19,914 54,956 47,621 102,299 13,541 114,909 3k
1,398 57,714 18,842 43,672 43,064 107,945 13,373 113,767 4%]
GRS G SV
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3. A 5 i *
Output of Principal
3 NS 4T . y e o ) b i
FARE | gy | mom ou | BB | gy [ mue | FEC | EH
PERIOD | Calcium Acrylonitrile Casting | Casting
Nylon Polyester . Sheet Steel .
superphos- £l ¢ £l + butadiene | . : iron steel
phate 1lamen 1lamen styrene glass 1080 products | products
Uniit o vk’;f o P#F{ o v-*iF{ o P#F{ A vk’;f A vk’;f A vk’;f A vk’;f
mt mt mt mt mt mt mt mt
2002 Aug. 18,771 41,460 124,469 97,290 34,065 1,392,401 27,491 3,658
Sept. 20,237 40,797 130,315 85,957 32,926 1,411,416 27,035 3,609
Oct. 20,151 42,852 135,400 89,843 35,485 1,510,497 32,070 4,343
Nov. 19,074 41,562 136,816 89,895 35,489 1,445,319 28,365 3,970
Dec. 21,098 39,539 139,534 90,843 34,881 1,531,758 31,338 4,383
2003 Jan. 21,107 41,145 149,067 93,322 38,664 1,540,955 30,043 4,407
Feb. 18,314 40,041 145,109 76,321 34,232 1,354,105 23,919 3,569
Mar. 25,096 43,382 137,688 88,394 36,939 1,597,894 32,277 4,840
Apr. 16,922 39,568 108,709 77,609 31,365 1,457,354 28,996 4,751
May 16,560 38,268 117,138 84,651 24,595 1,487,015 33,371 4,950
June 15,242 38,755 128,198 91,514 22,723 1,380,150 34,981 4,854
July 17,092 43,710 150,387 96,055 29,107 1,418,096 31,885 4,804
Aug. 18,336 42,251 150,978 95,248 37,028 1,443,414 33,028 4,384
Sept. 16,284 41,295 144,460 94,986 37,706 1,378,544 28,027 4,802
Oct. 18,337 41,536 147,123 98,797 40,044 1,545,612 30,530 5,139
Nov. 17,365 39,805 137,561 101,692 40,062 1,482,996 33,748 4,722
Dec. 16,740 41,762 153,721 107,869 39,635 1,554,896 36,646 5,244
2004 Jan. 14,214 43,334 147,126 96,656 37,083 1,472,995 28,822 4,569
Feb. 17,797 43,260 146,050 95,580 33,603 1,430,916 30,686 5,521
Mar. 20,241 46,208 143,960 103,224 38,308 1,561,560 36,923 5,879
Apr. 13,959 43,224 128,258 96,342 37,557 1,473,441 39,964 6,204
MANUFAC-
FEETE I B B
PRI ET S T T P o Il IS R i
A . . q, *& | Telephone TR 1B Video
PERIOD Drilling Air Refrigerant Telephone
. Desktop |exchanger T.V. sets tape
machine |compressor | compressor set
computer s recorders
it $ + + t " t $ $
set set set set set set set set
2002 Aug. 2,784 13,556 144,495 45,199 15,686 19,106 84,904 2,141
Sept. 3,674 14,018 183,931 43,036 52 10,388 96,427 2,447
Oct. 2,674 13,393 225,478 41,136 168 10,895 110,263 2,430
Nov. 2,701 13,013 250,158 51,959 852 31,519 104,183 3,348
Dec. 5,020 11,782 310,849 41,453 396 31,158 92,286 3,096
2003 Jan. 3,070 13,143 308,903 29,348 1,480 56,767 125,172 3,174
Feb. 2,469 10,163 252,276 22,069 1,672 39,704 70,182 2,315
Mar. 5,386 12,674 349,694 29,053 1,145 12,333 67,390 1,820
Apr. 3,905 11,583 320,064 26,989 734 32,511 65,278 1,225
May 2,590 12,726 345,383 30,294 1,409 33,839 75,346 1,695
June 1,934 13,365 240,191 30,391 500 25,585 88,554 1,995
July 3,384 14,097 140,435 35,645 692 9,564 110,697 2,157
Aug. 2,946 11,026 153,748 32,656 2,055 25,284 98,142 1,646
Sept. 5,011 12,305 167,260 32,065 3,536 21,915 122,358 1,561
Oct. 3,032 12,052 268,139 28,209 3,195 29,685 126,010 1,907
Nov. 4,723 11,327 384,788 32,513 2,258 34,145 130,489 2,449
Dec. 2,743 12,805 319,853 36,037 515 31,138 168,424 2,495
2004 Jan. 2,782 11,142 287,500 23,084 517 27,609 126,929 704
Feb. 3,541 11,531 327,222 28,558 395 42,703 108,494 810
Mar. 3,395 12,340 345,030 24,513 1,679 62,015 107,690 1,157
Apr. 3,708 11,796 271,342 20,348 252 32,787 89,093 1,189
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Industrial Products (Continued)

MANUFACTURING
B sme s v|enu|enw
sy | 4 8 Steel " .. S # ® | PERIOD
. Aluminium |Aluminium| Aluminium Metal
Wire rod | Re-bar tube & . . Motors
. casting sheet extrusion cans
pipe
o v»‘fﬁ A P-‘iFf A v»‘fﬁ A v»‘fﬁ A P-‘iFf A P#F{ -+ 14 :?; 5 .
mt mt mt mt mt mt 1,000 pcs. set =
201,765 272,849 73,381 5,102 11,539 14,353 272,849 460 | W 91F 8%
201,805 244,882 76,486 5,481 9,631 13,345 244,882 603 9k]
216,485 215,107 76,891 5,558 9,806 14,139 215,107 337 107]
175,098 148,194 75,382 5,229 9,638 14,294 148,194 434 11%]
197,078 155,640 78,024 5,063 10,674 14,362 155,640 896 127]
233,435 174,619 79,533 5,000 10,715 12,862 174,619 355 92F 1%
168,097 155,692 65,847 4,073 9,045 10,306 155,692 655 2F]
229,074 217,926 80,397 5,155 10,884 13,990 217,926 193 3%
232,890 200,183 75,968 5,838 10,742 14,195 200,183 521 45|
207,617 242,916 68,751 4,972 10,927 12,788 242,916 429 5%]
195,959 224,999 69,610 4,537 10,063 14,166 224,999 729 6%]
200,144 302,530 84,133 4,762 10,744 14,272 302,530 280 7]
216,096 295,108 80,903 4,924 10,295 15,261 295,108 589 8%|
196,363 214,611 76,527 4,965 10,130 14,180 214,611 351 9%]
212,703 203,972 87,978 5,074 11,115 15,840 203,972 574 10%]
197,282 152,570 78,583 5,142 10,333 15,234 152,570 208 117]
236,786 149,904 91,061 5,265 11,312 17,040 149,904 585 12%]
222,524 463,515 70,112 3,958 9,801 10,913 145,940 316 93F 1%
185,855 521,421 87,327 5,396 10,723 15,130 170,173 300 2F]
240,341 606,784 95,744 6,300 11,630 13,166 209,011 510 3%
214,420 571,183 83,712 5,678 12,047 16,240 203,796 523 47|
TURING ELECTRICITY, GAS HOUSING & BUILDING
& WATER CONSTRUCTION
T ] hzr s B|mEr s R[1%y 58
T?-;;%IC I1C( ;"Z‘) ) @ 3 Bk ok .*—'L ﬁ?’# > /2 ¥r 55
AT | - B . . Resi- Stores & Indus-
IC ) Electric City . : ) PERIOD
K Integrated| Diode ¢ dential |mercantile trial
PAcKase 1 circuit power YAt | puilding | building | building
£ v =+ T £ v - B e BEA
v 2 v . FE A had ; Gas e 1,000 n? 5 -
1,000 pcs. | 1,000 pcs. | 1,000 pes. |mill. k.w. h. 1,000 m
1,123,930 497,203 772,624 18,413 321,648 614 246 197 | M 91%F 8%
1,123,810 502,047 829,304 16,426 314,942 603 148 193 9
1,230,866 520,387 634,695 16,177 325,680 600 206 307 107]
1,194,083 482,612 580,279 14,700 313,625 657 477 171 115
1,264,963 474,372 684,302 14,954 325,224 862 417 219 12%]
1,181,298 415,498 640,960 14,551 328,295 990 615 302 92F 17|
1,027,377 412,640 670,675 12,738 295,678 298 169 101 2F]
1,313,565 510,538 990,768 15,049 321,261 855 272 163 3%
1,311,516 541,706 771,194 15,590 315,224 559 252 230 45|
1,277,933 560,621 783,042 16,802 327,792 627 181 343 5%]
1,207,857 498,760 791,415 16,845 315,385 960 543 322 6%]
1,356,050 577,203 740,350 19,883 336,406 1,166 266 240 7]
1,379,885 581,474 822,162 19,419 334,894 856 329 232 8%]
1,477,539 586,229 1,035,739 17,953 327,508 691 652 294 9%]
1,632,869 629,650 921,154 16,843 328,697 804 271 407 10%]
1,609,145 579,814 858,304 15,789 317,482 878 474 205 117]
1,684,569 638,021 1,209,867 15,676 320,942 1,303 496 190 12F]
1,437,059 534,207 776,354 14,736 319,501 708 345 272 93F 1%
1,622,010 583,313 888,375 14,675 293,434 644 166 154 2F]
1,794,551 658,360 1,058,698 16,029 317,551 770 195 224 3%
1,707,302 672,106 1,027,182 16,165 311,223 631 197 173 47|
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sk
Unit: 1,000 kawh. Power Consumption
SRR EE G
i S| = £ S T gﬁ Fﬁ#l g‘[ #I FI¥

Mining & I Fh [ A .

PERIOD Total | Sherraina | subron e L | Woode | Paper& | Basic
Wood Paper Industrial
Products Products | Chemicals
1988 45,221,434 208,562 | 37,662,630 | 2,144,886 | 6,355,317 | 601,567 | 2,365,864 | 1,274,138
1989 47,463,812 181,706 | 38,997,742 2,203,464 6,419,258 549,954 2,360,319 1,240,249
1990 50,226,413 170,917 | 40,697,646 2,352,596 6,303,556 504,316 2,355,933 1,195,581
1991 53,957,847 177,078 | 43,273,474 2,552,503 6,708,767 484,883 2,458,729 1,173,799
1992 56,371,482 191,075 | 44,511,971 2,373,474 6,654,064 454,366 2,314,294 1,123,532
1993 59,285,750 203,832 | 45,783,772 2,461,907 6,591,409 399,219 2,174,126 1,173,223
1994 63,308,171 213,304 | 48,340,400 2,553,001 6,952,330 399,862 2,267,999 1,240,833
1995 66,888,705 209,830 | 50,792,335 2,629,478 6,844,025 389,016 2,332,302 1,313,963
1996 69,890,941 184,263 | 52,558,096 2,648,611 7,102,619 380,711 2,199,552 1,345,125
1997 75,973,543 189,676 | 57,073,017 2,613,601 7,471,106 386,460 2,169,542 1,420,079
1998 80,984,843 353,166 | 59,090,446 2,411,966 7,539,857 406,054 2,077,603 1,378,453
1999 84,700,492 333,890 | 61,981,666 2,385,287 7,757,061 392,172 2,021,931 1,458,788
2000 92,506,028 318,887 67,378,329 2,542,384 7,958,853 391,360 2,141,733 1,530,909
2001 92,564,742 293,289 | 66,127,460 2,513,706 7,441,795 336,086 1,995,262 1,435,696
2002 98,108,746 367,144 | 69,696,373 2,647,907 7,369,801 321,596 2,056,542 1,500,561
2003 103,627,098 430,510 | 73,690,835 2,723,757 7,219,948 319,470 2,144,038 1,567,866
2002 June 8,354,818 26,729 5,814,038 227,207 643,709 27,899 176,128 115,112
July 8,995,911 32,388 6,320,468 250,581 683,231 29,350 180,262 125,314
Aug. 9,069,395 32,686 6,259,172 257,184 658,664 30,886 178,412 133,412
Sept. 8,581,538 34,281 5,931,567 233,053 611,163 28,243 168,137 129,720
Oct. 8,733,349 34,672 6,157,402 237,472 652,632 31,966 175,738 132,959
Nov. 8,303,841 33,596 5,868,374 224,179 580,286 22,899 166,571 127,238
Dec. 8,012,889 34,874 5,820,107 207,875 562,791 24,874 169,973 129,828
2003 Jan. 7,670,506 34,398 5,690,282 204,328 606,637 24,754 172,330 122,609
Feb. 6,843,438 28,269 4,859,519 178,348 412,464 20,998 152,370 118,100
Mar. 8,326,846 36,730 6,208,934 202,454 608,917 25,505 206,587 139,045
Apr. 8,367,750 33,798 6,046,232 213,936 619,581 25,865 190,392 122,799
May 8,564,177 35,907 6,069,326 231,602 656,849 26,858 172,294 131,846
June 8,807,216 35,589 6,189,064 237,426 613,915 27,134 172,574 134,127
July 9,365,655 37,848 6,490,057 259,205 645,196 28,692 179,258 129,665
Aug. 9,405,050 35,488 6,499,348 296,273 622,661 29,875 176,209 129,063
Sept. 9,641,964 35,478 6,651,865 218,317 657,403 28,713 181,234 136,776
Oct. 9,083,506 36,463 6,317,163 237,250 604,505 27,120 174,582 132,478
Nov. 8,618,636 37,526 6,129,564 221,723 573,150 26,265 175,605 130,155
Dec. 8,990,530 43,018 6,563,997 222,896 598,668 27,690 190,603 141,203
2004 Jan. 7,760,587 40,234 5,647,025 191,240 519,739 23,405 160,040 126,420
Feb. 7,670,244 31,518 5,676,765 194,826 481,474 24,747 178,813 125,025
Mar. 9,296,749 40,434 6,947,924 213,647 644,378 28,601 240,298 147,646
Apr. 8,959,392 36,607 6,419,925 220,932 606,251 28,088 187,999 126,489
May 9,031,202 35,705 6,485,710 232,748 604,266 27,201 173,440 127,170

Source: The data are provided by the Taiwan Power Company, R.O.C.
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# T £
by Industry Bl
MANUFACTURING
EH Py
Fo¥ ! %@%EL; £ E@Fﬁf‘[' 2o Construc| Public
Other - éﬂ Metal Miscella- . - Others PERIOD
Chemical Cement Iron & | Aluminum Products HeoUs -tion Utilities
Steel
Products
6,119,182 | 1,978,296 | 2,990,702 66,815 | 2,241,806 11,524,057 192,751 719,287 6,438,204 775
6,146,132 | 2,043477 | 3,369,661 | 73312 | 2,372,464 | 12,219452 | 220659 | 778,887 | 7,284,818 788
6,541,806 | 2,083,716 | 3,811,426 80,816 | 2,511,927 12,955,973 261,033 803,676 8,293,141 795
6,547,390 | 2,120,647 | 4,188,395 99,707 | 2,866,144 14,072,510 286,138 855,723 9,365,434 80
6,572,048 | 2,170,933 | 4,535,423 107,745 | 3,056,899 15,149,193 383,840 888,481 | 10,396,115 81
6,584,519 | 2,294,667 | 4,463,821 126,252 | 3,316,114 16,198,515 481,913 944,591 | 11,871,641 821
7,001,779 | 2,220,397 | 4,584,158 140,691 | 3,562,857 17,416,493 568,494 1,007,639 | 13,178,334 83
7,269,564 | 2,151,973 | 5,108,582 143,286 | 3,785,936 18,824,210 564,163 1,037,459 | 14,284,918 841
7,235,022 | 2,053,976 | 5356,551 | 143,138 | 4,002,177 | 20,000,614 | 494,493 | 1,091,264 | 15562,825 855
7,628,059 | 2,053,288 | 6,827,388 163,901 | 4,428,499 21,911,094 491,406 1,143,380 | 17,076,064 861
7,521,488 | 2,079,305 | 8,620,151 | 445457 | 3,718,443 | 22,801,669 | 496,044 | 1,427,642 | 19,617,546 878
7,707,312 | 1,928,415 | 8,202,879 489,319 | 3,975,837 25,662,665 482,273 1,469,038 | 20,433,624 88
8,018,606 | 1,865,617 | 8,449,171 | 557,284 | 4,486,107 | 29,436,305 | 489,764 | 1,831,647 | 22,487,399 8%
7,759,397 | 1,925,701 | 7,816,380 533,424 | 4,377,901 29,992,112 543,270 2,065,483 | 23,535,240 90
7,875,888 | 1,992,552 | 8,618,832 561,744 | 4,845,775 31,905,175 529,890 2,253,487 | 25,261,852 91
8,066,857 | 1,977,314 | 9,111,796 581,880 | 5,248,507 34,729,404 543,838 2,414,804 | 26,547,111 921
656,084 163,238 657,052 45,520 408,471 2,693,617 43,798 178,902 2,291,350 | 91+ 6%
685,483 165,633 743,183 50,375 443,290 2,963,766 45,266 194,498 2,403,292 7]
709,445 158,876 697,523 49,685 451,249 2,933,837 47,135 194,214 2,536,188 8%
687,219 157,826 687,968 47,334 425,085 2,755,818 44,763 186,177 2,384,750 9k|
687,420 170,892 763,646 47,663 430,497 2,826,516 43,382 196,968 2,300,925 10%]
661,451 179,489 749,809 46,743 430,795 2,678,916 43,553 190,079 2,168,240 11%]
640,595 173,444 782,450 48,439 399,202 2,680,637 39,623 177,596 1,940,690 12%]
621,500 164,397 735,297 45,948 400,582 2,591,900 37,637 180,931 1,727,259 9F 1]
581,427 126,867 643,149 41,289 342,316 2,242,188 34,074 185,793 1,735,784 25|
707,571 186,610 802,774 51,378 443,439 2,834,656 37,959 204,009 1,839,214 35|
662,326 166,809 773,562 46,306 424,235 2,800,422 39,140 187,657 2,060,924 45|
637,696 162,876 732,140 47,298 433,956 2,835,909 45,378 195,562 2,218,004 5F|
683,521 160,217 765,365 50,558 443,687 2,900,542 41,918 199,366 2,341,278 6]
718,315 171,304 740,213 50,256 404,592 3,163,360 55,962 212,145 2,569,643 75|
702,107 155,916 712,396 48,783 518,644 3,107,421 57,293 204,031 2,608,890 8%
733,273 166,838 777,816 50,854 474,868 3,225,773 57,409 220,096 2,677,116 9|
682,767 154,041 801,238 49,217 451,279 3,002,684 47,038 202,292 2,480,549 10|
668,150 166,889 744,910 47,775 439,650 2,935,293 45,217 201,797 2,204,532 11%]
692,296 194,551 882,936 52,218 471,258 3,089,679 44,433 215,164 2,123,918 12F]
637,597 156,436 719,786 44,587 384,323 2,683,451 42,832 207,654 1,822,841 | 93+ 15|
629,188 142,279 764,703 47,384 410,078 2,678,248 38,974 188,624 1,734,363 2F]
740,274 193,839 921,047 55,559 493,423 3,269,211 43,784 211,152 2,053,455 3%
664,466 164,256 796,494 50,830 474,213 3,099,906 43,069 191,893 2,267,898 4%
676,742 165,683 755,771 49,954 465,348 3,207,387 41,894 186,787 2,281,107 5%]
R iE T SR
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Labor Force

Unit: 1,000 persons 1.
SRESER F AT = [0 Iy
ST NS AT E J
Total Civilian Population Aged 15 & Over f, 7 Total [ 4
PERIOD | Fopulation & Bl B2 & b + B B
Total Male Female Total Male Female Total Male
2002 May 22,382 17,364 8,632 8,732 9,951 5,881 4,069 9,451 5,536
June 22,390 17,380 8,639 8,740 9,963 5,893 4,071 9,454 5,545
July 22,400 17,395 8,646 8,749 9,991 5,906 4,085 9,468 5,554
Aug. 22,408 17,411 8,653 8,758 10,010 5,912 4,098 9,474 5,556
Sept. 22,417 17,426 8,659 8,767 9,974 5,899 4,075 9,443 5,547
Oct. 22,429 17,443 8,666 8,777 9,981 5,894 4,087 9,451 5,548
Nov. 22,440 17,459 8,673 8,786 10,002 5,901 4,101 9,480 5,557
Dec. 22,453 17,473 8,679 8,794 10,011 5,902 4,109 9,506 5,563
2003 Jan. 22,461 17,488 8,686 8,802 10,028 5,905 4,123 9,524 5,566
Feb. 22,466 17,501 8,691 8,810 10,019 5,889 4,130 9,500 5,542
Mar. 22,472 17,515 8,697 8,818 10,023 5,880 4,143 9,514 5,544
Apr. 22,477 17,529 8,703 8,826 10,028 5,883 4,145 9,535 5,561
May 22,481 17,542 8,709 8,833 10,022 5,881 4,141 9,623 5,651
June 22,486 17,558 8,716 8,842 10,054 5,900 4,153 9,542 5,564
July 22,492 17,575 8,723 8,851 10,115 5,924 4,191 9,593 5,596
Aug. 22,498 17,593 8,732 8,861 10,142 5,934 4,208 9,613 5,602
Sept. 22,505 17,610 8,740 8,870 10,094 5,905 4,189 9,684 5,585
Oct. 22,515 17,629 8,749 8,881 10,109 5,912 4,197 9,612 5,600
Nov. 22,524 17,649 8,758 8,892 10,131 5,917 4,214 9,654 5,614
Dec. 22,535 17,668 8,766 8,902 10,148 5,921 4,227 9,683 5,620
2004 Jan. 22,541 17,684 8,773 8,912 10,157 5,921 4,236 9,697 5,624
Feb. 22,546 17,697 8,778 8,920 10,154 5,920 4,234 9,686 5,620
Mar. 22,551 17,709 8,782 8,927 10,168 5,931 4,237 9,715 5,646
Apr. 22,556 17,721 8,789 8,933 10,176 5,941 4,235 9,732 5,661
2. %)
— HESmRIN A 55 B 4 Labor
S EU L Givilian Population Aged 15 & Over 2 = Total T
PERIOD |  Tow = B 4« EREN T f# B B
Population Total Male Female Total Male Female Total Male
2002 May 0.5 1.2 11 14 2.1 1.4 3.0 12 0.4
June 0.5 1.2 11 14 1.6 1.3 2.2 1.0 0.4
July 0.5 1.2 1.1 1.3 1.4 0.8 2.3 1.0 0.2
Aug. 0.5 1.2 11 1.3 1.2 0.4 2.2 1.0 0.0
Sept. 0.5 1.2 1.0 1.3 1.0 0.4 1.9 0.9 0.2
Oct. 0.5 1.2 1.0 1.3 0.9 0.4 17 1.0 0.4
Nov. 0.5 1.1 1.0 1.3 0.8 0.2 1.7 0.9 0.4
Dec. 0.5 1.1 1.0 1.3 0.7 0.1 1.6 0.9 0.3
2003 Jan. 0.5 1.1 1.0 1.2 0.7 0.0 17 0.8 0.3
Feb. 0.5 1.1 1.0 12 0.9 -0.1 2.4 0.8 0.0
Mar. 0.5 1.1 0.9 1.2 0.9 0.0 2.3 1.0 0.2
Apr. 0.5 1.0 0.9 12 0.9 0.1 2.2 1.0 0.4
May 0.4 1.0 0.9 1.2 0.7 0.0 1.8 0.8 0.3
June 0.4 1.0 0.9 12 0.9 0.1 2.0 0.9 0.3
July 0.4 1.0 0.9 1.2 1.2 0.3 2.6 1.3 0.8
Aug. 0.4 1.0 0.9 12 1.3 0.4 2.7 15 0.8
Sept. 0.4 1.1 0.9 1.2 1.2 0.1 2.8 15 0.7
Oct. 0.4 1.1 1.0 1.2 1.3 0.3 2.7 1.7 0.9
Nov. 0.4 1.1 1.0 1.2 1.3 0.3 2.8 1.8 1.0
Dec. 0.4 1.1 1.0 1.2 1.4 0.3 2.9 1.9 1.0
2004 Jan. 0.4 1.1 1.0 12 1.3 0.3 2.7 1.8 1.0
Feb. 0.4 1.1 1.0 12 1.3 0.5 25 2.0 14
Mar. 0.4 1.1 1.0 12 14 0.9 2.3 2.1 1.8
Apr. 0.4 1.1 1.0 1.2 1.5 1.0 2.2 2.1 1.8

Source:Directorate-General of Budget,Accounting and Statistics,R.O.C., Monthly Bulletin of Manpower Statistics, Taiwan Area,R.O.C.
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Indicators
Number Hiip T
Labor Force T = R (%) T (%)
; S g Labor Force Participation Rate (%)
Employed * 3 Unemployed Not in Labor Unemployed
+ Zf i) E2 Force = ) K2 Rate (%) PERIOD
Female Total Male Female Total Male Female
3,915 499 345 154 7,413 57.3 68.1 46.6 5.0 91% 5J|
3,910 509 348 161 7,416 57.3 68.2 46.6 5.1 6%]
3,914 523 352 171 7,404 57.4 68.3 46.7 5.2 75|
3,918 536 356 180 7,401 57.5 68.3 46.8 5.4 8%
3,896 531 352 179 7,452 57.2 68.1 46.5 5.3 9%]
3,903 530 346 184 7,462 57.2 68.0 46.6 5.3 10%]
3,923 522 344 178 7,457 57.3 68.0 46.7 5.2 11%]
3,943 505 339 166 7,463 57.3 68.0 46.7 5.0 12%]
3,958 504 339 165 7,460 57.3 68.0 46.8 5.0 RF 15|
3,959 518 347 171 7,483 57.2 67.8 46.9 5.2 2F]
3,970 509 336 173 7,492 57.2 67.6 47.0 5.1 3%
3,974 493 322 171 7,501 57.2 67.6 47.0 49 4%]
3,972 499 330 169 7,520 57.1 67.5 46.9 5.0 5%]
3,977 512 336 176 7,504 57.3 67.7 47.0 5.1 6%]
3,997 522 328 194 7,460 57.6 67.9 47.4 5.2 7]
4,011 529 332 196 7,451 57.7 68.0 47.5 5.2 8%
3,999 510 320 190 7,516 57.3 67.6 47.2 5.1 9k|
4,012 497 312 185 7,521 57.3 67.6 47.3 4.9 10%]
4,040 477 303 174 7,518 57.4 67.6 474 4.7 11%]
4,063 465 301 164 7,520 57.4 67.5 475 4.6 12%]
4,073 460 298 163 7,527 57.4 67.5 475 4.5 93%  1F]
4,066 468 300 168 7,544 57.4 67.5 475 4.6 2F]
4,069 452 285 167 7,542 57.4 67.5 475 45 3%
4,072 444 281 163 7,545 57.4 67.6 47.4 4.4 4
Change from Same Period of Previous Year (%)
Force
Employed
7 PERIOD
Female
2.4 91% 5J|
1.9 6%]
2.3 7]
2.3 8%|
2.0 9%]
17 10%]
16 11%]
17 12%]
1.6 RF 15|
2.1 2F]
2.2 3%
1.8 4%]
15 5%]
17 6%]
2.1 7]
2.4 8%
2.6 9k]
2.8 10%]
3.0 11%]
3.0 12%]
2.9 93%  1F]
2.7 2F]
25 3%
2.5 4
RIS N WIG 1 s et F1 -
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Unit: 1,000 persons Emp|0yment y
o INDUSTRY
ﬁ B RS ¢
Agriculture, R0 T
Forestry. _ o . RIS H P | i
5 .= IV 4 1 SE A f BRI o= -
PERIOD Fishing & | 1At | PV HRE | pericity, | PORE T ey
Total . Subtotal Mining & [Manufacturing Construction | Subtotal [
Animal 0 . Gas & Water Trade
Husbandry UATyIng
2002 June 9,454 702 3,353 9 2,570 35 738 5,399 1,696
July 9,468 700 3,346 9 2,570 35 733 5,422 1,713
Aug. 9,474 702 3,331 9 2,564 35 723 5,441 1,716
Sept. 9,443 707 3,320 9 2,555 35 722 5,416 1,695
Oct. 9,451 710 3,325 9 2,564 35 717 5,416 1,690
Nov. 9,480 715 3,329 9 2,575 35 711 5,435 1,685
Dec. 9,506 715 3,344 9 2,583 35 717 5,447 1,676
2003 Jan. 9,524 705 3,340 9 2,582 35 715 5,479 1,686
Feb. 9,500 701 3,334 9 2,584 35 707 5,465 1,686
Mar. 9,514 700 3,331 9 2,587 35 700 5,484 1,695
Apr. 9,535 697 3,322 9 2,584 35 695 5,517 1,703
May 9,523 695 3,318 8 2,577 35 698 5,510 1,695
June 9,542 699 3,331 8 2,585 35 703 5,511 1,693
July 9,593 704 3,345 8 2,594 35 709 5,545 1,705
Aug. 9,613 700 3,335 8 2,589 35 703 5,578 1,715
Sept. 9,584 695 3,327 8 2,585 35 699 5,562 1,690
Oct. 9,612 690 3,329 8 2,592 35 694 5,593 1,696
Nov. 9,654 687 3,340 8 2,602 35 696 5,627 1,706
Dec. 9,683 679 3,361 8 2,614 35 705 5,643 1,703
2004 Jan. 9,697 667 3,373 8 2,621 35 710 5,656 1,709
Feb. 9,686 661 3,380 8 2,626 35 712 5,646 1,713
Mar. 9,715 657 3,404 7 2,641 35 721 5,655 1,723
Apr. 9,732 653 3,413 7 2,653 35 718 5,666 1,737
Source: See Table 5.
XN %
1. v #‘- o d a1 A B
Number and Average Monthly Working
AR | P Ty WoE ¥ FEIEL oE R
Total Mining & Quarrying Manufacturing Electricity, Gas & Water Construction
PER I OD r K r I8 r I8 r IS
P , , , ,
_ oo | FOH 000 S 1,000 R g [
1,000 persons hours hours hours hours
persons persons persons persons
2002 Apr. 5,435 8 187 2,294 188 35 173 385 180
May 5,437 8 193 2,300 197 35 180 387 184
June 5,454 8 184 2,310 183 35 165 387 175
July 5,495 8 201 2,328 200 35 186 389 183
Aug. 5,507 8 198 2,327 195 35 178 390 179
Sept. 5,497 8 186 2,321 185 35 164 390 172
Oct. 5,497 8 196 2,320 194 35 177 391 182
Nov. 5,505 8 192 2,320 190 35 171 390 177
Dec. 5,522 8 195 2,320 194 35 180 393 182
2003 Jan. 5,520 8 187 2,318 188 35 173 390 178
Feb. 5,505 8 148 2,320 150 35 133 382 139
Mar. 5,512 7 185 2,329 191 35 172 381 177
Apr. 5,506 7 188 2,331 192 35 178 380 181
May 5,500 7 190 2,333 192 35 172 377 180
June 5,504 7 181 2,339 183 35 164 374 171
July 5,538 7 200 2,352 200 35 186 374 184
Aug. 5,547 7 192 2,352 190 35 170 374 180
Sept. 5,559 7 188 2,357 188 35 170 376 176
Oct. 5,582 7 192 2,364 196 35 178 381 184
Nov. 5,601 7 187 2,372 186 35 163 378 176
Dec. 5,621 7 198 2,381 202 35 187 380 184
2004 Jan. 5,073 7 163 2,375 161 35 143 375 150
Feb. 5,082 7 180 2,385 182 35 164 372 168
Mar. 5,096 7 196 2,399 201 35 187 370 186

Source: Directorate-General of Budget, Accounting and Statistics, R.O.C., Monthly Bulletin of Earnings and Productivity Statistics, Taiwan
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SN SN
Industry piee
SERVICES
Tk [F¥ EE PORBGE | 21
BNV e~ ARl 2an LR (e gy v = BN RSl
5'; i *ﬂ_‘?jlm ,\Jﬁign WE T bf?r 4ﬁj% Wik ﬁm 'g[ﬂwpfﬂfj TP Pp——
BACK | MR | R | Rel | B | ARPRE L OIE | ey |
Accommoda- | Transporta- | Finance | Estate, | Professional [ Educa- | Health Care| Cultural, Otkjljer Adminis PERIOD
tion & Eatmg— tion, Storage and Rental | Scientific & | tional | & Social | Sporting & Services tratilo;
drinking & Commu- | Insurance and Technical | Services| Welfare |Recreational
places nication Leasing Services Services Services
577 474 379 65 287 481 275 184 660 322 SNBolEF 6F)
578 476 381 61 285 486 270 187 658 327 75|
573 479 378 65 281 493 273 191 662 329 8%
577 481 372 60 277 498 276 183 667 331 9k
573 478 374 60 274 504 277 180 672 333 107]
575 A77 372 60 279 509 284 186 671 337 117]
581 473 367 64 284 505 289 185 681 341 127]
587 471 372 61 285 506 293 182 689 346 9 1k
585 470 376 58 290 502 292 177 681 348 2F]|
579 475 382 62 292 499 289 173 686 350 3k
582 479 388 60 289 503 292 178 693 352 4%
576 481 384 61 291 505 288 180 696 352 5%
575 486 385 64 288 503 288 185 692 353 6%
577 490 378 68 280 511 286 191 682 376 75|
584 495 372 72 277 518 280 197 687 381 8%
583 498 368 69 275 522 283 193 693 386 9F|
589 494 370 73 280 529 288 190 699 386 107]
601 489 367 72 284 526 294 194 700 395 117]
608 485 365 67 291 520 300 199 708 398 127]
612 480 368 66 295 522 303 195 714 393 03 1k
613 476 371 68 298 517 307 188 706 388 2]
608 485 376 71 294 514 305 182 716 382 3%
599 487 384 74 290 522 300 186 712 377 4
FR TR RS
A A > 2 v
# A & 1 T 5 1 0T pF ok
Hours of Employees by Industry
e, R Y ST A B R 2 B BT R e
Y i | CERARESEEE | e ey TR R X
Tra der Accommodation & Transport, Storage Finance & Insurance Real eatate &
Eating-drinking places | & Communications Rental & Leasing
T« T K T K PERIOD
I IS 5 7 I IS s , ,
B _Ejr 1000 B _Er B _Er 1,000 BB 1,000 BB
1,000 persons hours hours | 1,000 persons| hours hours hours
persons persons persons
1,355 178 144 168 325 179 341 169 69 174 S91F 4F]
1,351 186 143 175 324 188 340 176 69 183 5]
1,361 173 143 168 326 172 340 163 69 171 6%]
1,374 189 144 185 327 191 338 183 70 187 7]
1,378 185 145 186 329 186 339 176 70 184 8%
1,379 176 144 177 327 178 340 167 71 173 9F|
1,376 184 145 184 327 186 339 178 70 181 10%]
1,377 178 144 181 329 179 341 169 69 175 11%]
1,385 183 144 184 328 185 343 180 69 180 125
1,385 176 144 183 327 178 345 170 70 177 QF 1k
1,382 142 143 160 325 142 343 134 69 138 2]
1,377 177 142 183 324 178 344 168 69 171 3k
1,376 180 140 180 323 181 342 176 68 173 4]
1,370 180 138 176 320 176 343 171 68 174 55|
1,371 171 137 170 319 170 343 164 68 166 6%
1,374 188 139 182 320 191 347 181 68 191 75|
1,378 179 141 182 320 181 351 171 69 185 8%
1,377 175 141 177 321 179 352 169 69 181 9F|
1,380 183 143 182 321 185 354 175 71 188 107]
1,387 174 144 172 322 174 355 163 71 179 117]
1,389 188 147 180 322 191 356 182 71 192 127]
1,388 155.3 148 156 320 153 356 139 69 155 03 1k
1,389 170.6 147 158 321 171 355 160 71 171 2]
1,390 189.9 148 171 322 191 354 182 71 192 3
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Unit: N.T.$ Average Monthly Earnings
B4 TR e s = gy BRSSO
ﬁ?iﬁvi’ 8 oE ¥ FHRERE | F R FEX Aci@mmodatin ﬁﬁﬂlﬁbﬂlﬁ#
o P 7 | Electricity, Gas &| F! *F - i . | Transport, Storage &
PERIOD Mining & Manufacturing Construction Trade & Eating-drinking L
Quartying Water Places Communications
2002 Apr. 40,865 35,498 68,392 35,476 36,804 24,648 43,935
May 40,699 35,869 106,345 36,336 36,819 24,064 45,095
June 41,195 36,384 69,353 35,447 36,565 26,242 45,616
July 42,450 36,453 67,072 35,872 36,654 23,888 44,461
Aug. 42,039 35,230 99,660 36,100 35,919 23,790 57,164
Sept. 46,016 35,943 100,234 35,833 36,552 24,647 61,356
Oct. 41,399 35,334 65,435 35,715 35,327 24,813 43,905
Nov. 40,831 34,901 67,262 35,597 35,470 23,830 44,173
Dec. 40,957 38,406 105,932 36,904 41,022 24,062 50,719
2003 Jan. 71,037 70,268 182,223 51,669 71,158 36,696 83,731
Feb. 78,654 37,105 67,617 33,859 37,133 26,407 46,099
Mar. 41,023 35,540 67,765 35,086 36,387 23,919 47,778
Apr. 41,139 35,623 67,601 35,921 36,665 23,084 43,540
May 41,991 36,715 109,408 36,982 36,787 21,977 43,246
June 41,584 35,952 66,952 35,124 36,417 22,324 44,539
July 42,998 36,772 67,233 35,736 35,881 23,855 43,962
Aug. 42,607 36,635 76,018 35,790 36,206 24,230 62,723
Sept. 41,588 36,771 108,621 36,446 37,207 24,432 63,901
Oct. 40,725 36,060 96,261 36,568 36,425 24,189 43,916
Nov. 40,866 36,356 67,230 35,465 36,287 23,896 44,245
Dec. 41,247 41,515 115,489 37,526 40,839 26,750 48,568
2004 Jan. 86,579 74,298 174,715 52,609 68,499 37,323 88,829
Feb. 40,144 38,010 67,204 34,979 36,874 24,275 46,169
Mar. 44,344 36,604 70,507 36,242 36,098 23,663 46,985
Source: See Table 7.
S e 2
9. ¢ ¥ X B R 1
Base: 2001=100 Indices of Average Earnings
F%"’H’j 7[‘[?7'{“ = = am I’}’B%ﬁj’\, =11 STt 2
f i?vfﬁ;’ byl IF‘ ¥ K F%I?{%L * o1y 1?; E i -t Acggmmodatz\n gﬁﬁwbﬂlﬁi
PERIOD Mining & Manufacturing Electricity, Gas & Construction Trade & Eating-drinking Transport, Storgge &
Quanrying Water Places Communications
2002 Apr. 92.32 92.00 73.47 93.99 92.57 94.83 82.35
May 91.95 92.96 114.24 96.26 92.60 92.59 84.53
June 93.07 94.29 74.50 93.91 91.96 100.97 85.50
July 95.90 94.47 72.05 95.04 92.19 91.91 83.34
Aug. 94.97 91.30 107.06 95.64 90.34 91.53 107.15
Sept. 103.96 93.15 107.67 94.93 91.93 94.83 115.01
Oct. 93.53 91.57 70.29 94.62 88.85 95.47 82.30
Nov. 92.24 90.45 72.25 94.31 89.21 91.69 82.80
Dec. 92.53 99.53 113.79 97.77 103.17 92.58 95.07
2003 Jan. 160.48 182.11 195.75 136.89 178.97 141.19 156.95
Feb. 177.69 96.16 72.64 89.70 93.39 101.60 86.41
Mar. 92.68 92.11 72.79 92.95 91.52 92.03 89.56
Apr. 92.94 92.32 72.62 95.17 92.22 88.82 81.61
May 94.86 95.15 117.53 97.98 92.52 84.56 81.06
June 93.95 93.17 71.92 93.05 91.59 85.89 83.48
July 97.14 95.30 72.22 94.67 90.24 91.78 82.40
Aug. 96.26 94.94 81.66 94.82 91.06 93.22 117.57
Sept. 93.95 95.30 116.68 96.56 93.58 94.00 119.78
Oct. 92.00 93.45 103.41 96.88 91.61 93.07 82.32
Nov. 92.32 94.22 72.22 93.96 91.27 91.94 82.93
Dec. 93.18 107.59 124.06 99.42 102.71 102.92 91.04
2004 Jan. 195.60 192.55 187.68 139.38 172.28 143.60 166.50
Feb. 90.69 98.51 72.19 92.67 92.74 93.40 86.54
ler. 100.18 94.86 75.74 96.02 90.79 91.04 88.07

Source: See Table 7.
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A F B I 35 ?‘i‘- #P*t
of Employees by Industry e« predhon
ey s | oen g g ey | BVRE  EIERRE L[ R R
& ORI SETE W E . . - -
ﬁianlszi Rj:a?;s%ate & liial J, T PR EIPE |55 Cultural, Sporting) 1 # IR#5
. Professional Scientific & | Health care services & Recreational Other Services PERIOD
Insurance & Leasing . . .
Technical Services Services
64,683 38,165 46,633 49,176 37,315 31,096 | M[E91F  4F]
59,803 39,494 45,976 48,731 37,073 28,818 5%
63,400 40,340 49,046 51,936 37,373 29,012 6]
57,780 38,410 50,402 52,685 37,762 29,479 7]
68,520 36,219 46,906 50,126 37,225 28,658 8%|
57,887 36,809 47,503 51,665 37,747 29,103 9F]
54,559 36,730 46,087 51,194 36,892 28,352 10%]
52,739 37,285 46,842 49,738 36,571 28,365 11%]
64,914 40,581 50,069 50,473 38,029 29,449 12%]
133,629 63,002 81,911 85,993 67,097 39,512 92F 1|
58,170 37,677 48,395 57,296 42,572 29,994 2F|
51,185 37,170 45,938 54,787 37,415 29,014 3%
59,150 36,699 46,326 54,539 37,693 28,741 4|
54,982 37,059 48,268 54,207 36,802 28,359 5%
59,175 37,237 46,230 53,761 37,856 28,687 6]
62,929 38,906 49,383 50,878 37,925 29,055 7]
58,461 37,590 48,967 50,985 38,704 29,001 8%
63,375 37,867 48,577 52,656 38,631 29,638 9F|
53,734 36,899 47,197 51,132 37,528 29,175 10|
54,739 36,693 46,477 50,779 37,854 28,617 117]
67,266 41,447 55,246 55,469 39,662 31,266 12%]
149,797 68,046 90,716 95,258 73,112 41,180 93F 1]
62,476 38,087 46,824 51,034 41,434 28,660 2F|
62,517 38,485 47,497 51,657 37,623 29,748 3f]
ORI IR AT -
» 2 - =
T B o T4 RS
of Employees by Industry HH 2 JBI90 =100
i s | g g e | BE O RIS i sEg e g
& FIR R i o R =
sanepey | T | T T e (9 i, Soring] 1 57778
) Professional Scientific & | Health care services & Recreational Other Services PERIOD
Insurance & Leasing . . .
Technical Services Services
103.29 89.58 87.67 89.90 90.48 99.80 | W91 4F]
95.49 92.70 86.44 89.09 89.89 92.49 5%]
101.24 94.69 92.21 94.95 90.62 93.12 6%]
92.26 90.16 94.76 96.31 91.56 94.61 75|
109.41 85.01 88.18 91.64 90.26 91.98 8%|
92.43 86.40 89.31 94.45 91.53 93.41 9|
87.12 86.21 86.64 93.59 89.45 91.00 10%]
84.21 87.52 88.06 90.93 88.67 91.04 11%]
103.66 95.25 94.13 92.27 92.21 94.52 12%]
213.38 147.88 153.99 157.21 162.69 126.82 92F  1F|
92.89 88.44 90.98 104.74 103.22 96.27 2F|
81.73 87.25 86.36 100.16 90.72 93.12 3%
94.45 86.14 87.09 99.70 91.39 92.25 4|
87.80 86.98 90.74 99.10 89.23 91.02 5%
94.49 87.40 86.91 98.28 91.79 92.07 6]
100.49 91.32 92.84 93.01 91.96 93.25 7]
93.35 88.23 92.06 93.21 93.85 93.08 8%
101.20 88.88 91.33 96.26 93.67 95.12 9F|
85.80 86.61 88.73 93.48 90.99 93.64 10|
87.41 86.13 87.38 92.83 91.79 91.85 11%]
107.41 97.28 103.86 101.40 96.17 100.35
239.20 159.72 170.55 174.14 177.28 132.17 93F 1]
99.76 89.40 88.03 93.30 100.47 91.99 2F]
99.83 90.33 89.30 94.44 91._22 95.48 35|
PRI R AT -
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Base: 2001=100

10. | 8 %

211’

<r

—_—

X~

E R 2

Indices of Labor Productivity

Won K | AphEk | BOBLa K | o b K | N SE | LR -l | ﬁ 2 L
Wi ¥ ¥

Manufac- Food and Tobacco Textile mill Apparel, Leather, fur Wood & Furniture &
PERIOD turing beverages | manufacturing| products accessory & and related bamboo fixtures
manufacturing textile products products products products
1993 Ave. 65.29 80.42 53.70 70.24 116.45 129.28 119.77 102.58
1994  Ave. 67.58 84.09 58.21 74.19 104.53 124.14 101.63 99.26
1995 Ave. 72.60 87.65 77.11 76.26 102.45 121.92 92.66 96.54
1996 Ave. 76.36 90.09 72.50 81.72 99.21 129.95 93.58 97.15
1997 Ave. 80.64 87.07 80.13 87.10 97.65 121.21 98.77 96.49
1998 Ave. 84.93 87.51 92.67 91.50 106.84 118.16 102.16 100.16
1999 Ave. 90.70 87.72 95.82 95.18 109.99 110.90 97.79 108.41
2000 Ave. 96.36 89.96 86.20 97.04 105.69 105.01 94.27 115.03
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 Ave. 109.51 91.58 98.73 98.45 96.54 116.16 90.64 86.99
2003 Ave. 115.37 86.19 108.55 92.43 91.31 116.03 77.14 80.88
2002 Apr. 110.89 95.32 77.45 108.82 90.85 123.49 86.70 83.96
May 111.03 91.48 110.61 105.98 90.75 124.94 87.41 83.36
June 111.56 88.28 106.99 99.24 99.19 120.08 91.53 80.56
July 104.90 86.74 92.77 92.56 96.78 109.58 83.26 74.75
Aug. 107.53 91.40 98.65 93.03 106.50 110.72 95.92 82.42
Sept. 110.32 90.09 104.25 95.59 101.00 113.29 92.79 81.77
Oct. 111.09 84.67 109.03 97.12 91.42 111.05 90.17 85.25
Nov. 111.57 83.22 99.74 95.11 90.48 110.70 102.66 95.79
Dec. 110.39 87.52 94.32 91.88 103.38 122.96 94.77 99.58
2003 Jan. 112.34 99.93 111.08 91.54 106.19 116.05 85.31 93.74
Feb. 117.22 88.10 106.61 97.54 89.11 125.39 83.64 85.55
Mar. 113.14 91.17 123.06 98.04 89.57 122.13 79.75 84.34
Apr. 110.75 86.00 96.26 95.03 84.03 119.16 82.05 79.88
May 110.96 82.64 96.58 93.53 81.13 122.76 74.62 73.67
June 112.80 79.15 97.40 94.09 88.81 124.07 72.58 70.92
July 110.03 84.41 80.87 90.13 97.58 112.17 69.64 70.97
Aug. 115,51 89.73 92.42 87.49 95.70 109.34 76.58 72.02
Sept. 116.98 82.46 105.80 88.82 100.66 110.79 71.88 78.22
Oct. 120.66 81.54 129.86 91.76 85.72 107.17 76.04 86.12
Nov. 12231 83.38 152.45 91.11 81.63 105.74 74.16 80.35
Dec. 121.66 86.13 109.88 91.28 96.33 120.21 81.31 94.38
2004 Jan. 128.24 95.77 76.09 93.22 93.16 105.73 76.39 95.67
Feb. 122.40 86.81 68.85 93.41 94.91 110.16 74.11 88.98
Mar. 121.27 84.94 61.67 94.16 82.15 110.60 67.75 83.67

Source: See Table 7.
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82 F 4 B K
in Manufacturing Industry i
8 2 SE90F =100
AVE S AERAR L CHI e | AR | SR | TR | BRI | BRI, | 2R
ﬂ;ﬁ#@@i L TR S 2 Hp¥ fifsHE K ¥ BEER | WihEaR
Pulp & paper Printing& Industrial | Chemical Petroleum & Rubber Plastic Nonmetallic
products related support| chemicals products coal products products products mineral PERIOD
activities products
73.26 87.59 55.44 75.77 42.56 111.00 94.39 73.00 828 Ty
7477 82.84 64.56 81.40 41.96 107.70 95.25 74.21 83 Ty
75.37 85.05 68.30 83.59 50.10 111.08 87.63 79.93 84 Ty
78.13 83.03 71.92 88.42 55.63 112.56 93.89 81.04 85 T iy
83.71 84.37 76.96 96.84 62.54 109.30 96.43 87.82 86 Ty
87.96 94.17 79.45 99.25 69.06 102.30 94.67 93.31 87 Ty
90.73 86.76 77.62 98.96 76.67 101.37 101.51 92.59 88 Ty
96.10 92.07 82.70 100.12 81.65 101.79 98.00 94.31 89K Ty
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90F Ty
105.14 98.79 109.21 101.91 116.13 113.03 106.22 102.76 91F Ty
110.84 108.15 116.70 110.42 137.04 123.83 105.89 104.65 92 Ty
114.47 97.95 116.63 104.77 107.18 116.88 119.37 102.21 9]= 47|
104.06 86.87 109.90 104.81 113.78 114.63 110.37 102.79 5]
103.82 91.70 106.96 100.99 118.57 115,51 104.34 106.98 6]
100.61 87.77 102.15 98.12 118.19 105.40 100.65 96.55 TE|
102.09 96.76 110.43 99.05 129.61 107.93 103.23 99.03 8]
99.45 106.35 108.13 100.77 125.14 111.93 97.83 103.06 9|
102.22 111.74 105.49 103.98 124.28 114.99 99.69 108.17 10%]
105.11 93.94 111.08 102.40 122.20 118.00 102.15 104.16 11%]
101.95 98.86 111.03 100.69 114.86 117.90 102.71 105.44 12%]
110.75 92.59 116.28 106.16 129.21 123.37 109.39 106.30 QF  1F]
116.22 106.69 128.20 109.60 134.81 117.22 107.12 101.13 2F]
118.38 126.21 107.55 113.12 119.87 123.27 114.44 104.33 3%
112.40 99.66 102.79 112.57 114.27 124.43 105.93 100.34 4F]
110.98 93.01 109.52 118.45 137.00 121.97 101.67 101.90 5%]
112.17 101.42 120.43 108.89 141.69 125.23 103.90 98.12 6%]
106.83 105.66 114.37 106.41 14477 118.51 101.69 101.60 TF]
109.86 113.92 121.49 102.02 158.00 119.98 105.26 106.38 8%]
111.48 105.17 119.88 104.89 128.44 118.57 106.81 103.84 9f]
109.51 134.97 116.34 115.16 139.81 124.80 104.73 109.33 10%]
108.52 108.19 127.19 112.93 142.26 133.47 106.10 111.61 11%]
105.09 108.64 119.48 114.46 153.98 133.55 104.63 110.15 12F]
126.39 119.56 145.12 121.66 168.05 128.59 114.37 117.62 03 17|
114.95 103.81 122.88 120.62 152.33 134.87 107.98 106.62 2]
110.57 135.69 118.15 113.08 148.54 130.98 106.23 106.51 3%]
CYRRR AT
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Indices of Labor Productivity in Manufacturing

Industry(Continued) i
Base: 2001=100 FLI ¢ NBI90F =100
N N e I R N S
P | EEY | AT | FREESTY | RhEie @r%@ﬁjﬁ%ﬁﬂ e
Primary Fabricated | Machinery & Electrical Transport Precisit)Fr:, optical, Other
metal metal equipment machinery, equipment medical industrial
PERIOD | industries | products |manufacturing]  supplies & | manufacturing|  equipment, products PERIOD
& repairing equipment & & repairing | watches&clocks
repairing
1993 Auve. 60.59 88.47 94.88 69.00 100.67 83.50 75.79 82%F Iy
1994  Ave. 61.97 88.85 95.56 75.32 99.85 86.67 73.31 83F Ty
1995 Auve. 64.63 96.10 99.18 77.91 102.41 85.80 80.17 84%F iy
1996 Ave. 69.84 97.93 103.92 77.99 100.18 82.59 85.27 85F Ty
1997 Auve. 82.43 96.24 106.96 82.27 101.05 78.68 88.81 86F IiH
1998 Ave. 89.45 96.19 101.18 92.95 102.79 75.86 89.03 87F T4
1999 Auve. 99.47 100.97 104.98 108.12 96.26 92.94 88.31 88%F Iy
2000 Ave. 99.42 102.08 108.09 99.78 100.59 107.56 96.55 89F Ty
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90F I3y
2002 Ave. 110.66 104.17 105.74 115.82 115.89 116.00 105.53 91F Ty
2003 Ave. 112.91 99.28 108.68 121.39 121.93 127.09 110.26 9% iy
2002 Apr. 112.87 105.31 97.95 122.69 115.14 109.22 107.09 91F 4]
May 113.39 105.61 106.58 125.58 124.62 111.59 106.97 5%]
June 112.96 104.61 115.64 120.92 119.54 114.76 108.32 6%]
July 107.13 103.15 100.95 109.36 114.30 106.55 94.76 7E|
Aug. 106.53 104.13 112.93 110.02 104.41 121.64 98.71 8%]
Sept. 112.42 107.38 106.82 113.29 113.10 128.47 106.13 9k|
Oct. 111.82 99.99 110.19 116.24 119.59 127.46 109.94 10%]
Nov. 108.77 103.91 113.58 112.65 120.69 127.71 117.19 11%]
Dec. 111.95 104.46 118.12 111.96 126.35 127.15 110.73 12%]
2003 Jan. 112.71 102.50 102.99 113.15 131.46 125.29 110.35 92F  1F]
Feb. 121.65 103.66 100.65 121.44 118.60 124.47 114.22 2k]
Mar. 114.93 101.39 105.03 123.51 123.98 118.29 111.99 3%]
Apr. 110.51 102.79 110.13 119.33 122.73 121.28 114.05 4x]
May 110.15 97.70 104.93 121.98 118.02 119.14 105.54 5%]
June 110.14 97.49 113.93 120.79 116.31 123.73 108.44 6%]
July 106.79 94.21 102.52 115.22 120.12 117.62 101.05 7F]
Aug. 111.71 97.74 108.85 117.08 103.88 116.62 107.10 8%]
Sept. 110.63 94.86 108.37 121.60 119.41 131.45 110.70 9f]
Oct. 113.86 99.74 113.27 126.80 124.24 137.99 113.52 10%]
Nov. 115.65 99.88 112.49 131.16 127.48 139.32 112.10 115]
Dec. 117.78 100.75 118.34 124.75 134.83 147.01 114.75 12%]
2004 Jan. 127.83 101.88 112.14 125.63 128.93 135.03 116.79 93F 1]
Feb. 119.31 101.44 115.20 130.43 125.37 135.52 118.19 2k]
Mar. 118.77 101.26 112.86 135.90 131.22 151.86 112.89 3%
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Indices of Unit Labor Costs in Manufacturing Industry

Base: 2001=100 FLH] ¢ NBI90F =100
R N A R T R AT
5 zﬁiﬁ\ Q@i’ Al ﬁ{?ﬁ?&& Ei,f:[ §!Fﬁ[5 | 1@ ¥
Manufac- Food and Tobacco Textile mill Apparel, Leather. fur Wood &
PERIOD turing beverages manufac- products accessory & and related bamboo PERIOD
manufacturing turing textile products products products
1993 Awve. 103.95 85.70 108.66 108.92 65.14 51.11 58.88 N g2F iy
1994 Awve. 106.79 87.63 113.00 104.28 75.79 57.74 75.59 83F I i8
1995 Awve. 105.64 88.05 86.58 107.46 81.12 63.53 87.12 84F T i4
1996 Awve. 105.00 89.55 95.98 101.46 84.21 63.84 88.75 85F I iy
1997 Awve. 103.70 97.67 91.45 102.93 89.83 70.65 85.97 86F I i8
1998 Awve. 103.51 100.36 78.51 100.62 86.36 77.31 89.99 87TF T i8
1999 Awve. 100.01 104.85 83.81 97.23 86.80 85.45 94.47 88F I i4
2000 Ave. 97.38 103.72 100.30 97.52 91.76 90.81 99.08 89F I i8
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 QF T i8
2002 Ave. 89.76 107.52 105.29 99.28 112.36 90.52 113.21 91¥ iy
2003 Ave. 87.15 111.76 94.34 106.60 122.13 95.00 135.58 NF Ty
2002 Apr. 81.14 93.49 81.97 84.52 103.17 75.79 111.75 91=F  4F]
May 78.42 100.07 53.66 83.50 105.26 74.33 107.93 5|
June 85.31 106.01 134.13 94.45 102.78 83.01 110.32 6%
July 83.24 97.67 115.74 94.91 102.28 85.52 106.80 TE]
Aug. 80.56 89.71 72.76 94.50 93.75 87.38 94.47 8|
Sept. 83.94 98.01 71.27 98.27 105.39 91.27 103.08 9|
Oct. 78.28 99.32 65.26 93.72 112.17 88.34 107.06 10%]
Nov. 78.74 102.65 73.65 95.71 114.04 89.12 97.14 11%]
Dec. 85.95 115.86 76.15 101.56 102.18 80.86 103.29 12%]
2003 Jan. 159.25 170.06 315.07 161.20 183.06 158.47 194.48 92F  1F|
Feb. 101.20 132.05 87.40 124.96 150.89 115.16 149.44 2F]
Mar. 78.86 94.99 60.65 93.30 116.58 82.27 121.77 3%
Apr. 79.96 98.61 75.76 96.03 119.72 84.37 117.85 4%
May 82.43 104.04 76.04 97.46 123.53 80.37 127.79 5%]
June 83.17 121.37 79.75 99.62 121.01 85.39 132.56 6%]
July 79.96 99.76 139.31 97.04 98.84 84.97 147.70 TE|
Aug. 79.81 96.60 80.63 104.25 108.38 93.31 127.01 8%|
Sept. 79.89 105.10 69.82 104.08 108.63 92.08 137.92 9%|
Oct. 72.96 101.15 54.05 98.83 113.64 94.72 125.34 10#]
Nov. 76.31 105.15 46.75 102.49 128.50 97.70 131.49 117]
Dec. 80.60 109.40 61.50 105.03 103.04 82.48 116.12 12F]
2004 Jan. 172.52 210.89 558.79 197.87 216.27 212.98 221.77 93F  1F]
Feb. 81.91 105.07 116.72 106.16 120.76 93.70 135.07 2F]
Mar. 71.88 99.24 115.41 97.05 124.61 85.38 135.02 3%
Source: See Table 7. TR IR RIRT -
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Indices of Unit Labor Costs

Base: 2001=100

FERREE [ AR R | I v | PR | R | s | R | s
i ¥ mai | v | ey | mEE | e | REL | s
Furniture & %{IJLI;F)L & Printing& Industrial Chemical Petroleum Rubber Plastic
fixtures paper related chemicals products & coal products products

PERIOD products products support products

activities

1993 Ave. 71.36 98.23 86.65 114.92 84.73 149.26 72.00 74.06
1994  Ave. 78.35 102.89 93.43 102.37 86.66 168.45 76.32 76.87
1995 Awve. 83.65 110.51 100.07 111.46 88.03 150.26 77.56 89.10
1996 Ave. 86.07 107.58 105.61 114.41 89.85 137.94 78.40 87.76
1997 Ave. 88.86 102.47 106.06 107.64 84.29 140.45 82.54 88.22
1998 Awve. 89.21 99.20 96.06 107.52 86.99 130.23 88.91 95.13
1999 Awve. 82.99 97.64 106.13 11331 90.67 134.17 92.88 92.78
2000 Ave. 82.81 97.52 102.41 110.41 90.44 119.85 94.85 96.48
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 Ave. 108.00 87.67 92.14 88.50 95.32 83.93 89.53 96.26
2003 Ave. 120.04 81.55 79.74 88.64 87.08 71.79 81.31 98.04
2002 Apr. 103.45 76.94 86.19 76.17 81.33 81.40 80.69 77.38
May 99.69 75.34 92.65 77.13 79.85 68.41 78.76 83.30
June 109.58 83.42 104.49 95.19 90.10 70.44 83.87 99.48
July 113.65 76.84 90.59 80.69 84.37 72.02 82.84 86.40
Aug. 103.89 80.05 80.57 75.06 79.89 72.33 82.59 86.14
Sept. 109.18 81.33 79.19 84.48 87.34 67.70 83.28 96.36
Oct. 102.74 81.30 71.98 78.26 77.56 63.99 78.32 88.08
Nov. 90.52 78.22 85.14 76.47 80.73 68.34 78.01 87.91
Dec. 89.75 82.43 86.08 83.27 105.20 115.56 77.92 88.16
2003 Jan. 166.60 127.45 154.57 195.97 162.00 108.83 147.86 204.62
Feb. 132.83 90.31 94.04 92.38 101.44 75.53 92.94 107.63
Mar. 105.09 70.24 63.79 79.96 75.23 79.17 74.58 79.03
Apr. 109.49 76.02 78.99 84.65 73.85 69.48 74.30 86.29
May 118.13 75.48 85.83 85.73 70.82 62.25 72.62 90.43
June 124.41 80.13 81.90 80.81 79.36 59.59 75.00 90.03
July 121.67 74.25 73.19 69.73 80.71 53.00 77.17 85.16
Aug. 125.16 75.07 69.74 74.54 83.13 59.25 78.65 88.62
Sept. 119.58 74.11 76.49 80.46 85.85 63.69 77.10 86.28
Oct. 103.91 73.93 58.50 68.63 72.19 55.49 71.84 82.85
Nov. 116.80 78.63 73.05 67.72 79.04 56.10 71.19 92.71
Dec. 98.85 83.26 72.30 86.08 90.60 117.91 70.39 86.24
2004 Jan. 201.77 169.35 160.13 211.89 184.61 88.23 186.02 183.73
Feb. 105.82 77.90 79.08 70.46 83.00 55.48 70.28 86.56
Mar. 106.53 72.51 55.93 66.47 72.65 60.98 68.98 80.19
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= A N F A A D

In Manufacturing Industry (Continued)

L 2 SE905 =100

BESEE | RTK | WEX | EREE | iR | R | mRaost | miiak
12 5 FYLEH
Nonmetallic Primary | Fabricated| Machinery & Electrical Transport Precision, Other
mineral metal metal equipment machinery, equipment | optical, medical | industrial
products industries | products | manufacturing | supplies & | manufacturin| equipment, products PERIOD
& repairing equipment & | g & repairing | watches&clocks
repairing

105.04 111.40 85.00 76.18 99.82 74.18 77.44 83.38 [N 825 iy
108.14 113.73 89.55 80.99 100.86 76.77 81.07 94.00 83F Ty
104.40 112.92 87.11 83.19 101.18 76.37 82.88 93.52 84F T iy
104.62 106.20 87.96 82.05 106.87 81.16 95.30 91.85 85F T iy
99.84 92.40 93.01 81.90 105.13 87.14 107.59 92.41 86F Ty
98.38 90.40 96.96 91.02 99.00 90.39 117.43 95.18 87F Ty
98.89 87.65 92.01 88.13 86.87 98.41 96.07 98.51 88F Tiy
99.61 91.24 94.07 88.55 95.92 93.85 87.52 93.73 89F Tiy
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 MF Ty
97.28 84.43 92.58 92.18 85.31 79.96 86.35 94.01 91EF iy
98.57 89.37 100.59 92.19 81.64 78.64 82.72 91.42 NF Ty
88.61 79.38 86.04 91.48 71.73 72.58 81.70 84.49 91F  4F]
86.95 74.48 82.35 82.52 68.17 64.92 78.47 81.39 5%
88.10 81.44 89.68 80.63 79.20 73.22 85.24 86.71 6%
91.48 79.41 82.99 85.64 77.31 69.89 81.50 91.36 7%
89.86 75.57 81.49 77.40 78.71 80.26 72.82 84.27 8%
96.53 76.66 84.98 86.83 81.77 74.40 84.01 87.89 9%
84.82 74.03 88.10 78.95 72.88 68.20 67.92 79.65 10%]
86.96 76.77 84.54 77.48 77.34 68.15 69.97 75.85 117]
86.33 97.61 88.17 77.80 81.41 78.62 77.82 83.23 12F]
160.15 135.24 172.01 180.04 145.16 134.80 146.82 179.70 927 1%
115.91 109.67 110.85 120.12 105.32 95.01 96.53 102.81 2F]
87.89 74.37 87.70 83.69 70.91 66.29 76.95 79.15 3%
93.39 77.07 86.69 79.37 71.99 66.31 75.56 79.61 4F]
92.80 77.79 92.25 85.25 73.23 72.25 82.30 82.31 5%]
101.40 80.25 95.75 80.80 76.77 79.42 76.27 84.00 6%]
88.83 94.20 91.93 85.82 74.74 65.34 82.23 86.34 T7F]
89.17 76.65 93.95 84.15 78.48 93.35 74.33 87.40 8%]
97.46 77.96 98.27 85.09 77.72 75.84 73.76 84.57 9f]
87.97 73.11 89.38 77.79 68.99 65.22 62.91 79.09 10%]
88.70 96.76 92.86 81.18 70.21 67.68 66.86 82.94 11%]
85.51 101.11 98.70 82.54 77.72 70.08 91.98 77.99 12%]
195.74 135.74 195.02 212.27 167.06 198.07 130.29 264.36 93=F  1F]
97.27 145.66 94.73 82.27 73.26 72.86 75.37 85.90 2%
88.37 72.47 88.49 75.86 62.68 60.64 58.40 77.88 3%
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12.

Balance of
Unit: US$ million
ITEM B9 90 N9l Ao
2000 2001 2002 2003
A. Current Account 8,851 17,891 25,629 29,202
Goods: Exports f.0.b 147,548 122,079 129,850 143,447
Goods: Imports f.0.b -133,924 -102,215 -105,657 -118,548
Balance on Goods 13,624 19,864 24,193 24,899
Services: Credit 20,010 19,547 21,634 23,102
Services: Debit -26,647 -24,465 -24,719 -25,635
Balance on Goods and Services 6,987 14,946 21,108 22,366
Income: Credit 9,166 9,327 10,334 12,991
Income: Debit -4,698 -3,648 -3,321 -3,436
Balance on Goods, Services and Income 11,455 20,625 28,121 31,921
Current Transfers: Credit 3,202 2,607 2,621 2,673
Current Transfers: Debit -5,806 -5,341 -5,113 -5,392
B. Capital Account* -287 -163 -139 -87
Capital Account: Credit 1 1
Capital Account: Debit -287 -163 -140 -88
Total, Groups A plus B 8,564 17,728 25,490 29,115
C. Financial Account* -8,019 -384 8,750 6,740
Direct Investment Abroad -6,701 -5,480 -4,886 -5,679
Direct Investment In Taiwan, R.O.C. 4,928 4,109 1,445 453
Portfolio Investment (Assets) -10,087 -12,427 -15,711 -35,620
Equity Securities -9,265 -9,358 -10,949 -21,121
Debt Securities -822 -3,069 -4,762 -14,499
Portfolio Investment (Liabilities) 9,559 11,136 6,644 29,693
Equity Securities 8,489 11,298 3,636 25,197
Debt Securities 1,070 -162 3,008 4,496
Other Investment (Assets) -8,368 -1,770 11,990 2,455
Monetary Authorities
General Government -13 8 2 33
Banks -10,105 -7,341 3,022 -4,010
Other Sectors 1,750 5,563 8,966 6,432
Other Investment (Liabilities) 2,650 4,048 9,268 15,438
Monetary Authorities
General Government -7 -4 -5 -8
Banks -1,705 636 4,677 12,499
Other Sectors 4,362 3,416 4,596 2,947
Total, Groups A through C 545 17,344 34,240 35,855
D. Net Errors and Omissions 1,932 9 -576 1,237
Total, Groups A through D 2,477 17,353 33,664 37,092
E. Reserves and Related Items -2,477 -17,353 -33,664 -37,092
Reserve Assets -2,477 -17,353 -33,664 -37,092
Use of Fund Credit and Loans - - - -
Exceptional Financing - - - -

* Excludes components that have been classified in the categories of Group E.
Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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Payments

S92F 4-6F)
Apr.-June 2003

SEI92F 7-97 |

July-Sept. 2003

927 10-12F]

Oct.-Dec. 2003

SpI93F 1-37

Jan.-Mar. 2004

6,703 6,827 8,016 5,826 st 3’[[};%
34,113 36,347 40,687 39,623 mfl;u ‘[ 1(f.ob.)
-28,441 -29,090 -34,161 -35,277 P&l 1(fob)
5,672 7,257 6,526 4,346 i BASIEE
5,032 5,563 6,917 6,573 B I
-5,758 6,779 -7,031 7,792 s L
4,946 6,041 6,412 3127 PSR 8
3,217 2,996 3,052 4,052 T

-820 -1,447 -731 -524 e R A
7,343 7,590 8,733 6,655 :JFf N el Ee R E

615 698 718 827 ot .Jf»:q;utx i

-1,255 -1,461 -1,435 -1,656 s mw;az S

-22 21 27 -25 e

1 YRR

-22 -22 -27 -25 AR L
6,681 6,806 7,989 5,801 ﬁ?p s AYIB
-2,996 5,655 4,786 17,443 & R
-1,087 -1,638 -1,869 -1,803 ESETIE: £t

327 61 -167 186 LA = TilE Eilas

-12,456 -6,891 -8,698 -6,973 R E)
-8,351 -3,465 -5,539 -4,937 s 4
-4,105 -3,426 -3,159 -2,036 (i %
5,486 13,521 8,790 7,344 AFIETEI)
4,954 11,913 7,116 5,977 s %5

532 1,608 1,674 1,367 i
1,581 -5,499 2,871 4,677 H YY)

0 ,ﬂwv £
I
8 19 4 0 L;Lq
1,138 -7,535 870 680 Sl

435 2,017 1,997 3,997 H F’Jﬁ[ﬁflﬂ
3,153 6,101 3,859 14,012 H PERY(E )

0 gw,Tg,F,;
-6 -3 2 0 gl
2,660 5,349 2,427 12,460 ]

499 755 1,434 1,552 H wj?z Fif]
3,685 12,461 12,775 23,244 F[Jr AZC
2,136 479 -345 -2,147 e SRRk
5,821 12,940 12,430 21,097 Fﬁ[:ﬂr s AZED
5,821 -12,940 -12,430 -21,097 Y AR
-5,821 -12,940 -12,430 -21,097 “/‘*ﬁﬁf‘é

- - - - E;A:rn F”[Fﬁn %L}F[jl?lﬁ
- - . Fﬁﬂ?ﬁfﬂ
*RIBE =) R TR A
COR IR ¢ LRSS AR P S T B £ R -
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13. & A T

Indices of

INDEX OF FIXED BASE PERIOD

(BLH + 290+ =100)

(Base:2001=100)

[4CEE I Lia iy FIOE i R AL | AR RIS

PERIOD Value Index Quantum Index Unit Value Index Net Terms Income
o P o P o g of Trade Terms of

Exports Imports Exports Imports Exports Imports Trade

1992 Ave. 49.49 50.20 76.17 69.45 64.97 72.28 89.89 68.47
1993 Ave. 54.11 56.22 79.27 72.79 68.26 77.24 88.37 70.05
1994  Ave. 59.36 62.49 83.95 73.76 70.71 84.72 83.46 70.07
1995 Ave. 71.28 75.78 88.00 80.66 81.00 93.95 86.22 75.87
1996 Ave. 76.77 77.78 92.68 81.74 82.83 95.16 87.04 80.67
1997 Ave. 84.14 90.51 100.02 95.34 84.12 94.93 88.61 88.63
1998 Ave. 89.26 96.80 101.29 99.04 88.12 97.74 90.16 91.32
1999 Ave. 94.68 98.81 106.45 102.08 88.94 96.80 91.88 97.81
2000 Ave. 111.57 120.70 117.11 112.52 95.27 107.27 88.81 104.01
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 Ave. 108.94 107.58 108.96 107.86 99.98 99.74 100.24 109.22
2003 Ave. 119.69 121.12 112.96 114.88 106.00 105.43 100.54 113.53
2002  Apr. 110.09 113.22 109.82 110.87 100.25 102.12 98.17 107.81
May 110.75 108.52 108.18 108.66 102.38 99.87 102.51 110.90

June 111.18 109.19 110.10 110.00 100.98 99.26 101.73 112.01

July 108.05 118.28 110.28 118.24 97.98 100.03 97.95 108.02
Aug. 106.32 101.89 106.82 104.30 99.53 97.69 101.88 108.83
Sept. 111.47 119.83 110.22 118.11 101.13 101.46 99.67 109.86

Oct. 116.36 118.39 115.32 112.25 100.90 105.47 95.67 110.32

Nov. 119.60 107.63 116.34 105.59 102.80 101.93 100.85 117.33

Dec. 117.47 114.41 112.62 111.84 104.31 102.30 101.96 114.83

2003 Jan. 101.13 109.39 96.06 104.59 105.28 104.59 100.66 96.69
Feb. 98.73 96.86 93.34 87.03 105.77 111.30 95.03 88.70

Mar. 126.64 125.65 121.47 117,51 104.26 106.93 97.50 118.44

Apr. 115.52 120.41 109.16 114.07 105.83 105.56 100.26 109.44

May 113.49 109.88 106.31 104.48 106.75 105.17 101.50 107.91

June 116.40 118.49 108.46 110.92 107.32 106.82 100.47 108.97

July 115.92 118.47 108.05 109.51 107.28 108.18 99.17 107.15
Aug. 122.45 118.74 114.13 108.50 107.29 109.44 98.04 111.89
Sept. 124.08 124.45 114.69 111,51 108.19 111.60 96.94 111.19

Oct. 128.10 122.21 119.38 110.00 107.30 111.10 96.58 115.30

Nov. 135.75 139.69 122.80 124.18 110.55 112.49 98.28 120.68

Dec. 138.28 149.18 124.15 129.72 111.38 115.00 96.85 120.24
2004 * Jan. 115.83 118.90 101.18 103.03 114.48 115.40 99.20 100.37
Feb. 127.84 145.78 114.37 122.62 111.78 118.89 94.02 107.53

Mar. 142.80 156.16 129.01 132.13 110.69 118.19 93.65 120.82

* Revised figure.

Source: Ministry of Finance, R.O.C., Monthly Statistics of Exports and Imports,Taiwan Area, R.O.C.
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O
Foreign Trade

£

o

() it %
Compared with Last Year (Month) Unit: %
[HLEME e Ula e ig G HLER g ATRYBLIERE | AT B IEF
Value Index Quantum Index Unit Value Index Net Terms Income PERIOD
o PE o PE o S of Trade Terms of
Exports Imports Exports Imports Exports Imports Trade
0.34 7.47 521 12.32 -4.62 -4.33 -0.31 4.89 N g1 iy
9.34 11.99 4.07 4.81 5.06 6.86 -1.69 231 & T 14y
9.70 11.15 5.90 1.33 3.59 9.68 -5.56 0.03 {3F T 1Yy
20.08 21.27 4.82 9.35 14.55 10.89 3.31 8.28 {47 T 15
7.70 2.64 5.32 1.34 2.26 1.29 0.95 6.33 5% T 14
9.60 16.37 7.92 16.64 1.56 -0.24 1.80 9.87 86F T 14
6.09 6.95 1.27 3.88 4.76 2.96 1.75 3.04 {7F T 14y
6.07 2.08 5.09 3.07 0.93 -0.96 191 7.11 8% T 14
17.84 22.15 10.01 10.23 7.12 10.82 -3.34 6.34 0F T 14
-10.37 -17.15 -14.61 -11.13 4.96 -6.78 12.60 -3.86 o0& T 1y
8.94 7.58 8.96 7.86 -0.02 -0.26 0.24 9.22 01T 1y
9.87 12.59 3.63 6.51 6.02 5.70 0.30 3.95 05 I 1y
-5.25 -4.24 -6.05 -5.08 0.86 0.89 -0.03 -6.08 91 47|
0.60 -4.15 -1.49 -1.99 2.12 -2.20 4.42 2.87 5%]
0.39 0.62 1.77 1.23 -1.37 -0.61 -0.76 1.00 6%
-2.82 8.32 0.16 7.49 -2.97 0.78 -3.72 -3.56 7%
-1.60 -13.86 -3.14 -11.79 1.58 -2.34 4.01 0.75 8%
4.84 17.61 3.18 13.24 1.61 3.86 -2.17 0.95 9%
4.39 -1.20 4.63 -4.96 -0.23 3.95 -4.01 0.42 10%]
2.78 -9.09 0.88 -5.93 1.88 -3.36 541 6.35 115
-1.78 6.30 -3.20 5.92 1.47 0.36 1.10 -2.13 12F]
-13.93 -4.39 -14.71 -6.48 0.92 2.24 -1.28 -15.81 927 1%]
-2.35 -11.45 -2.80 -16.79 0.46 6.42 -5.60 -8.24 2%
28.26 29.72 30.11 35.02 -1.42 -3.93 2.61 33.52 3%
-8.87 -4.19 -10.16 -2.86 1.44 -1.37 2.85 -7.61 4%
-1.66 -8.73 -2.59 -8.48 0.95 -0.27 1.22 -1.40 5%
2.57 7.84 2.04 6.17 0.52 1.56 -1.01 1.00 6%
-0.41 -0.02 -0.38 -1.27 -0.04 1.27 -1.29 -1.67 7]
5.62 0.23 5.62 -0.92 0.01 1.16 -1.14 441 8%]
131 4.81 0.48 2.77 0.83 1.97 -1.12 -0.64 9%
3.26 -1.80 4.10 -1.35 -0.80 -0.45 -0.36 3.72 10%]
5.97 14.30 2.86 12.85 3.03 1.25 1.76 4.67 117
1.86 6.79 1.10 4.46 0.75 2.23 -1.46 -0.36 12%]
-16.24 -20.30 -18.50 -20.58 2.78 0.35 243 -16.53 *93:F 1F]
10.37 22.61 13.04 19.01 -2.36 3.02 -5.22 7.13 2%
11.70 7.12 12.80 7.76 -0.98 -0.59 -0.39 12.36 3%
ST
ER R Eﬂlfﬁ[ﬁ@mﬂlﬁ‘ NP BREEE [ R pLRET E S -
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Unit : US$ million at C.I.F. prices

&

B T

Value of Principal

AGRICULTURAL, FORESTRY, FISHING,

I )
. = - HI Fi ¥ 1%
JSubtotsT = Fri\its A Wheat, Barley and Similar
Articles Thereof
e e I M e NAAAE
1 [-I 1] I 1 [
PERIOD Total from (L] wom | ETVL foi L=
floi- floi- floi-
Amount % Amount % Amount %
2002  Sept. 10,549.7 251.6 2.4 25.8 0.2 15.6 0.1
Oct. 10,190.7 194.9 1.9 13.4 0.1 9.8 0.1
Nov. 9,341.7 243.3 2.6 25.0 0.3 20.8 0.2
Dec. 9,885.3 285.8 2.9 19.2 0.2 40.3 0.4
2003  Jan. - Mar. 28,815.0 722.2 25 64.7 0.2 52.2 0.2
Jan. 9,492.2 282.3 3.0 28.9 0.3 29.9 0.3
Feb. 8,407.5 185.9 2.2 12.7 0.2 3.1 0.0
Mar. 10,915.3 248.8 2.3 23.0 0.2 19.2 0.2
Apr. 10,425.8 248.3 2.4 21.3 0.2 27.3 0.3
May 9,510.2 245.0 2.6 28.8 0.3 17.1 0.2
June 10,296.6 278.0 2.7 36.0 0.3 25.8 0.3
July 10,366.2 225.3 2.2 40.5 0.4 8.3 0.1
Aug. 10,395.6 245.0 2.4 28.9 0.3 25.1 0.2
Sept. 10,978.5 243.8 2.2 253 0.2 115 0.1
Oct. 10,892.3 236.1 2.2 21.1 0.2 17.9 0.2
Nov. 12,381.0 274.6 2.2 22.7 0.2 21.0 0.2
Dec. 13,187.3 354.7 2.7 25.7 0.2 24.1 0.2
2004  Jan. - Mar. 37,820.6 867.4 2.3 69.0 0.2 67.3 0.2
* Jan. 10,569.5 280.0 2.6 255 0.2 10.1 0.1
Feb. 13,152.9 2725 21 19.5 0.1 28.0 0.2
Mar, 14.098.1 314.9 2.2 24.1 0.2 29.2 0.2
MINERALS
| =i el 'L i £ T e #ﬁ
Subtotal Coal Crude Petroleum Ores and Concentrates
. e e . FapdE . e
g 1A P 1A o ] PO ]
PERIOD fomo || B [ LS| B L] Bl
Amount % Amount % Amount % Amount %
2002  Sept. 1,684.0 16.0 168.2 1.6 1,143.1 10.8 324 0.3
Oct. 1,341.2 13.2 141.8 1.4 802.8 7.9 415 0.4
Nov. 1,074.0 115 1255 13 624.3 6.7 42.9 0.5
Dec. 854.6 8.6 1116 11 464.3 4.7 35.8 0.4
2003  Jan. - Mar. 3,686.7 12.8 436.8 15 2,124.5 7.4 136.1 0.5
Jan. 1,325.5 14.0 150.7 1.6 726.4 7.7 46.4 0.5
Feb. 1,176.5 14.0 102.4 1.2 744.4 8.9 34.9 0.4
Mar. 1,184.8 10.9 183.7 17 653.7 6.0 54.7 0.5
Apr. 1,414.5 13.6 170.3 1.6 811.8 7.8 34.8 0.3
May 1,445.1 15.2 146.6 15 894.5 9.4 52.9 0.6
June 1,432.8 13.9 168.2 1.6 833.3 8.1 34.1 0.3
July 1,139.4 11.0 165.0 1.6 572.1 55 53.9 0.5
Aug. 1,248.4 12.0 170.7 1.6 665.5 6.4 28.3 0.3
Sept. 1,506.5 13.7 134.8 12 864.1 7.9 61.1 0.6
Oct. 919.5 8.4 144.2 1.3 428.2 3.9 54.9 0.5
Nov. 1,659.1 13.4 157.0 13 1,071.3 8.7 54.1 0.4
Dec. 1,880.0 14.3 151.9 1.2 1,299.1 9.9 68.8 0.5
2004  Jan. - Mar. 4,458.1 11.8 615.5 1.6 2,429.0 6.4 184.2 0.5
* Jan. 1,049.8 9.9 152.8 1.4 484.2 4.6 53.3 0.5
Feb. 1,988.0 15.1 233.1 1.8 1,237.4 9.4 68.1 0.5
Mar. 1.420.3 10.1 229.6 1.6 707.4 5.0 62.8 0.4

*Revised figure.
Source: See Table 13.
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O

%

Imports (by C.C.C. Code)

B (P FARF SREASE)

IR« SR R

LIVESTOCK AND HUNTING PRODUCTS

_ Bk EnS N _
= R = A [ J = —JFF o
- M;li}ze B So beari Meat and Edible Fiski:[r Proﬁjcts
y Meat Offal y
. HAAAE . e . FAE I e
i I: i i I: ! Y i F ! f F [
Bom e BB e BB rGe] BORO) EGe PERIOD
Amount % Amount % Amount % Amount %
58.1 0.6 54.5 05 26.8 0.3 255 0.2 A9l 9F]
36.7 0.4 36.4 0.4 26.9 0.3 28.9 0.3 107]
61.1 0.7 48.1 05 24.5 0.3 22.3 0.2 117]
714 0.7 56.8 0.6 26.9 0.3 25.7 0.3 127]
178.9 0.6 150.9 05 99.3 0.3 62.1 0.2 92F  1-3f|
61.0 0.6 57.2 0.6 354 0.4 28.5 0.3 17]
55.4 0.7 451 05 25.3 0.3 15.0 0.2 2F]
62.6 0.6 48.6 0.4 38.6 0.4 18.6 0.2 3%
52.6 0.5 49.1 05 36.1 0.3 18.5 0.2 4%
67.5 0.7 375 0.4 36.1 0.4 17.0 0.2 5%]
56.2 0.5 70.4 0.7 31.3 0.3 16.1 0.2 6*]
47.1 0.5 47.2 05 24.8 0.2 16.7 0.2 TF]
50.9 0.5 47.3 05 275 0.3 19.6 0.2 8%|
58.6 0.5 414 0.4 37.3 0.3 28.1 0.3 9F|
46.8 0.4 46.4 0.4 33.7 0.3 27.7 0.3 10%]
44.9 0.4 717 0.6 335 0.3 26.0 0.2 117]
78.9 0.6 100.6 0.8 355 0.3 29.1 0.2 12F]
210.0 0.6 187.7 05 123.7 0.3 58.4 0.2 93F  1-3f]|
72.8 0.7 55.6 05 344 0.3 25.9 0.2 * 1F]
70.4 0.5 56.2 0.4 37.2 0.3 17.1 0.1 2%]
66.8 0.5 75.9 0.5 52.1 0.4 15.4 0.1 3L
MANUFACTURING PRODUCTS
T T Bt TR
Subtotal Raw Cotton Rough Wood Dairy Products
e PR Frfdde . NAE PR e
P 1A - [ P ] - ]
fof | Ehe| ®om [ E5e] mom [ fRE] mom [T PER1OD
Amount % Amount % Amount % Amount %
8,614.1 81.7 23.9 0.2 135 0.1 9.6 0.1 A9 9%|
8,654.6 84.9 20.0 0.2 9.7 0.1 11.7 0.1 107]
8,024.4 85.9 24.2 0.3 10.0 0.1 8.9 0.1 11%]
8,744.9 88.5 27.0 0.3 13.2 0.1 11.3 0.1 127]
24,406.1 84.7 81.0 0.3 40.8 0.1 29.3 0.1 927F  1-3F]
7,884.4 83.1 235 0.2 13.4 0.1 10.5 0.1 15|
7,045.1 83.8 28.4 0.3 11.3 0.1 75 0.1 2F]
9,481.7 86.9 29.0 0.3 16.1 0.1 11.3 0.1 3%
8,763.0 84.1 23.6 0.2 17.0 0.2 9.3 0.1 4%
7,820.1 82.2 28.4 0.3 14.4 0.2 10.2 0.1 5%]
8,585.8 83.4 21.8 0.2 7.8 0.1 9.4 0.1 6%]
9,001.5 86.8 24.1 0.2 11.1 0.1 8.9 0.1 raal
8,902.2 85.6 21.6 0.2 125 0.1 6.8 0.1 8%|
9,228.2 84.1 14.7 0.1 12.7 0.1 10.7 0.1 9%|
9,736.7 89.4 19.3 0.2 12.4 0.1 9.4 0.1 10%]
10,447.3 84.4 22.7 0.2 11.3 0.1 8.4 0.1 11%]
10,952.6 83.1 23.6 0.2 12.1 0.1 10.1 0.1 12F]
32,495.1 85.9 84.9 0.2 44.4 0.1 25.0 0.1 937F  1-3F]
9,239.7 87.4 245 0.2 11.8 0.1 8.8 0.1 * 15|
10,892.4 82.8 314 0.2 18.8 0.1 7.9 0.1 2F]
12.362.9 87.7 29.0 0.2 13.8 0.1 8.4 0.1 3L
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14. 1 & & r

Unit : US$ million at C.1.F. prices Value of Principal

MANUFACTURING
b e E g
I A [ty
R W H‘EL P i Man-Made m@@ﬁ
. eather, Fur & . :
Beverages & Spirits . Staple Fibres & Other Textiles and
Articles Thereof . . .
Filaments Textile Articles
PERIOD foil ’EI S | f0 ’EI S | f0 ’EI il I ’EI e
Amount % Amount % Amount % Amount %
2002  Sept. 29.7 0.3 59.1 0.6 50.4 0.5 174.4 1.7
Oct. 18.2 0.2 50.7 0.5 44.9 0.4 182.4 1.8
Nov. 25.8 0.3 62.0 0.7 40.7 0.4 156.2 1.7
Dec. 37.9 0.4 69.5 0.7 47.1 0.5 162.5 1.6
2003 Jan. - Mar. 84.5 0.3 183.5 0.6 137.4 0.5 461.0 1.6
Jan. 35.1 0.4 61.0 0.6 425 0.4 145.1 1.5
Feb. 18.3 0.2 51.0 0.6 38.3 0.5 127.1 15
Mar. 31.1 0.3 715 0.7 56.5 0.5 189.0 1.7
Apr. 25.8 0.2 72.6 0.7 47.8 0.5 164.4 1.6
May 25.1 0.3 66.7 0.7 40.8 0.4 189.8 2.0
June 30.5 0.3 63.8 0.6 41.3 0.4 142.6 1.4
July 275 0.3 70.2 0.7 35.6 0.3 135.4 1.3
Aug. 34.3 0.3 63.6 0.6 37.3 0.4 146.3 1.4
Sept. 25.0 0.2 65.4 0.6 35.1 0.3 156.3 1.4
Oct. 23.1 0.2 64.1 0.6 39.8 0.4 165.0 15
Nov. 32.3 0.3 64.8 0.5 45.2 0.4 162.2 1.3
Dec. 49.7 0.4 68.0 0.5 47.6 0.4 169.1 1.3
2004  Jan. - Mar. 91.3 0.2 200.1 0.5 141.9 0.4 493.1 1.3
* Jan. 37.8 0.4 55.1 0.5 404 0.4 136.9 1.3
Feb. 24.5 0.2 66.2 0.5 48.0 0.4 160.7 1.2
Mar. 29.0 0.2 78.8 0.6 53.5 0.4 195.4 1.4
MANUFACTURING
H P2 R S SRR S5 1 B 51251
Other Non-metallic Iron, Steel & Copper and Aluminium and
Mineral Products Articles Thereof Articles Thereof Articles Thereof
PERIOD i %u’?% ol EPU,}E frofp Eﬂﬁ(,; o %u}&
Amount % Amount % Amount % Amount %
2002  Sept. 18.4 0.2 470.9 45 131.7 1.2 115.6 11
Oct. 17.7 0.2 517.5 51 142.5 1.4 119.7 1.2
Nov. 175 0.2 442.8 4.7 118.3 1.3 110.9 1.2
Dec. 19.6 0.2 426.7 4.3 150.5 1.5 113.9 1.2
2003  Jan. - Mar. 495 0.2 1,476.4 51 411.2 1.4 344.9 1.2
Jan. 16.6 0.2 511.1 5.4 124.2 1.3 102.5 1.1
Feb. 13.1 0.2 409.1 4.9 117.6 1.4 96.1 1.1
Mar. 19.8 0.2 556.2 51 169.4 1.6 146.3 1.3
Apr. 19.6 0.2 548.6 53 128.1 1.2 134.5 1.3
May 18.5 0.2 476.7 5.0 146.4 15 125.3 1.3
June 20.0 0.2 514.7 5.0 167.7 1.6 117.8 1.1
July 19.9 0.2 496.2 4.8 1315 1.3 125.4 1.2
Aug. 19.5 0.2 526.2 51 143.0 1.4 130.8 1.3
Sept. 19.6 0.2 531.7 4.8 168.1 15 126.7 1.2
Oct. 19.9 0.2 585.6 5.4 147.1 1.4 122.9 1.1
Nov. 225 0.2 532.7 4.3 172.3 1.4 119.3 1.0
Dec. 22.8 0.2 570.4 4.3 180.2 1.4 136.5 1.0
2004  Jan. - Mar. 68.3 0.2 2,210.8 5.8 665.0 1.8 426.0 1.1
Jan. 17.9 0.2 626.2 5.9 170.7 1.6 112.6 11
Feb. 21.4 0.2 702.1 53 239.2 1.8 135.1 1.0
Mar, 29.0 0.2 882.5 6.3 255.1 1.8 178.2 1.3
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44

B FLRAF SHFEL D)
Imports (by C.C.C. Code) (Continued)

IR © S

PRODUCTS
AR AR HIIR, | (e f-f&j &t 3 S
II;ulp ~ Paper, i Products of the i g\uq?beriﬁiﬁg PR il &,qasj;ng "
Allied Products Chemical & Allied Ceramic Products
. . Products Glassware
& Printed Matter Industries
0 upiEdl . e - e | Uriedl . Fiafde
fFt 'Eu’?t‘ o ff ,2[7,;&“_ fFt ’Eu‘}t‘ i ’Eu’?t‘ i ,EU.}E_ PERIOD
Amount % Amount % Amount % Amount % Amount %
140.2 13 976.3 9.3 315.3 3.0 17.4 0.2 51.6 0.5 SE91EFE 9F)
139.3 14 1,015.0 10.0 316.1 3.1 17.8 0.2 50.0 0.5 10%]
126.8 14 922.9 9.9 295.5 3.2 16.3 0.2 50.2 0.5 117]
133.3 1.3 1,011.8 10.2 331.4 3.4 16.8 0.2 52.7 0.5 12k
465.0 1.6 3,138.5 10.9 959.0 3.3 48.0 0.2 161.3 0.6 92F 1-3%]
149.1 16 936.1 9.9 296.1 3.1 16.6 0.2 48.2 0.5 1k]
133.7 1.6 908.5 10.8 274.1 3.3 11.8 0.1 43.8 0.5 2%
182.2 1.7 1,293.8 11.9 388.8 3.6 19.5 0.2 69.3 0.6 35|
185.6 1.8 1,226.8 11.8 358.5 3.4 21.5 0.2 51.9 0.5 4r]
162.7 17 1,021.7 10.7 330.1 35 19.2 0.2 62.7 0.7 5%]
169.4 1.6 1,067.6 10.4 361.9 35 21.7 0.2 66.7 0.6 6%]
160.6 15 1,089.3 10.5 329.8 3.2 17.9 0.2 61.5 0.6 75|
148.5 14 1,160.0 11.2 308.4 3.0 17.3 0.2 60.2 0.6 8%
156.6 14 1,138.1 10.4 339.1 3.1 17.4 0.2 69.7 0.6 9f|
167.1 15 1,209.0 11.1 360.6 3.3 18.9 0.2 79.1 0.7 10%]
153.8 12 1,183.2 9.6 378.7 3.1 17.5 0.1 76.4 0.6 11%]
155.6 1.2 1,260.5 9.6 385.9 2.9 23.0 0.2 86.0 0.7 12%]
516.0 14 4,048.6 10.7 1,228.2 3.2 63.7 0.2 278.4 0.7 93F 1-3%]
143.3 14 1,146.1 10.8 323.2 3.1 19.3 0.2 83.1 0.8 * 1k
182.0 14 1,376.9 10.5 433.1 3.3 20.0 0.2 92.4 0.7 2k]
190.8 1.4 1525.5 10.8 474.4 3.4 24.3 0.2 102.8 0.7 3]
PRODUCTS
ERL Lt s e~ TR R seifey HH BB
Other Base Metals and M/ hiner Electronic,Electrical Transportation Precision Insnuments
Articles Thereof acnery Machinery and Apparatus Equipment and Equipment
. FinfeLder . Fder | . Finfeder . Finfeder . Fiapder
i Eru'},'i it i %l;’?,’i it Eru'},'i it Eru'},'i i i %Iﬁ}% PERIOD
Amount % Amount % Amount % Amount % Amount %
117.9 11 1,521.5 14.4 2,869.1 27.2 393.6 3.7 546.8 5.2 9k|
118.5 1.2 1,661.4 16.3 2,883.9 28.3 236.5 2.3 600.8 5.9 10%]
105.6 1.1 1,490.7 16.0 2,618.2 28.0 286.3 3.1 506.4 5.4 11%]
121.0 12 1,668.9 16.9 2,934.7 29.7 257.0 2.6 548.4 5.5 12k
389.7 14 4,273.5 14.8 7,908.8 27.4 754.6 2.6 1,585.3 55 927 1-3%]
114.0 12 1,375.2 14.5 2,628.6 27.7 259.9 2.7 429.1 45 1%]
121.4 14 1,319.5 15.7 2,308.5 27.5 202.7 2.4 462.5 5.5 2F]
154.2 14 1,578.8 14.5 2,971.7 27.2 291.9 2.7 693.8 6.4 3%
150.7 14 1,437.0 13.8 2,730.5 26.2 300.3 2.9 593.1 5.7 4%
138.3 15 1,216.0 12.8 2,336.3 24.6 297.8 3.1 592.2 6.2 55|
135.9 13 1,416.1 13.8 2,762.9 26.8 287.6 2.8 688.1 6.7 6%]
153.2 15 1,531.1 14.8 2,849.0 275 507.0 49 656.0 6.3 7%
127.1 12 1,427.4 13.7 2,914.9 28.0 380.4 3.7 703.5 6.8 8%
154.2 14 1,478.3 135 3,091.3 28.2 263.9 2.4 807.1 7.4 9k
145.3 13 1,693.2 155 3,149.7 28.9 286.6 2.6 870.1 8.0 10%]
161.5 1.3 1,952.9 15.8 3,390.2 274 327.5 2.6 1,008.7 8.1 11%]
197.2 15 1,826.9 139 3,555.0 27.0 484.8 3.7 1,066.7 8.1 12F]
653.9 17 5,352.1 14.2 10,195.2 27.0 1,022.4 2.7 2,938.2 7.8 93%F 1-3%]
197.3 1.9 1,463.0 13.8 2,993.0 28.3 338.6 3.2 769.1 7.3 * 1FJ
188.5 14 1,823.0 13.9 3,390.3 25.8 337.6 2.6 1,057.9 8.0 2F]
268.2 1.9 2.067.1 14.7 3.811.9 27.0 347.1 2.5 1.113.1 7.9 3]
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Unit : US$ million at C.1.F. prices

15.

#* K

Value of Imports

5|

7

T

A

Hong Kong Indonesia Japan Oiepﬁglrl; Malaysia Philippines
i e (e (e e (i
PERIOD Total E]'[Q AEE E]'[Q FEE EJ@ FEE E]'[Q FEE E]'[Q FEE E’f[fg‘l FEE
Iy Iy Iy Iy Iy sy b=
Amount| % | Amount] % | Amount| % | Amount] % | Amount| % | Amount| %
2002 July 10,636.9 144.5 14 213.7 20| 2,636.0| 24.8 658.8 6.2 363.8 3.4 258.6 2.4
Aug. 9,100.1 151.8 17 281.7 31| 21845]| 240 562.9 6.2 310.9 3.4 228.0 25
Sept. 10,549.7 150.0 14 2145 20| 2,347.1| 222 681.8 6.5 368.1 35 277.2 2.6
Oct. 10,190.7 177.9 17 212.7 21| 2604.0| 25.6 669.6 6.6 339.6 3.3 286.0 2.8
Nov. 9,341.7 153.8 1.6 238.9 26| 22734 | 243 606.7 6.5 319.7 3.4 247.9 2.7
Dec. 9,885.3 153.3 1.6 206.4 21| 2,626.7| 26.6 685.3 6.9 358.5 3.6 290.8 2.9
2003 Jan.- Mar|  28,815.0 381.2| 13| 6830 24| 7,3684 256 2071.1| 72| 10069| 38| 7827| 27
Jan. 9,492.2 141.1 15 243.0 26| 22073| 233 701.1 7.4 3329 35 261.9 2.8
Feb. 8,407.5 87.7 1.0 218.9 26| 21704 | 258 582.9 6.9 3215 3.8 254.5 3.0
Mar. 10,915.3 152.4 1.4 221.1 2.0 2,990.7 | 27.4 787.2 7.2 4425 4.1 266.4 2.4
Apr. 10,425.8 142.0 14 270.9 26| 2693.6| 258 707.2 6.8 421.0 4.0 249.1 2.4
May 9,5610.2 117.3 1.2 263.2 28| 22287 | 234 628.5 6.6 348.4 3.7 223.1 2.3
June 10,296.6 128.9 13 253.4 25| 2615.1| 254 678.2 6.6 396.7 3.9 257.0 25
July 10,366.2 122.1 1.2 231.8 22| 2569.4| 24.8 729.1 7.0 375.2 3.6 229.5 2.2
Aug. 10,395.6 128.3 1.2 259.5 25| 25199 | 242 706.5 6.8 381.9 3.7 264.1 25
Sept. 10,978.5 156.3 14 246.3 22| 2,7238| 24.8 734.3 6.7 428.4 3.9 277.6 25
Oct. 10,892.3 183.0 17 230.1 21| 3,051.2| 28.0 791.9 7.3 410.5 3.8 267.1 25
Nov. 12,381.0 175.3 1.4 274.7 22| 3/411.3| 276 880.6 7.1 441.6 3.6 266.1 2.1
Dec. 13,187.3 190.7 14 208.8 16| 3,453.9| 26.2 760.3 5.8 448.4 3.4 264.7 2.0
2004 Jan.- Mar, 37,820.6 499.8 13 874.2 23] 10,1339 | 26.8| 2,647.3 7.0] 1,3149 35 773.6 2.0
* Jan. 10,576.1 142.2 1.3 252.4 2.4 2,7559 | 26.1 792.1 75 377.8 3.6 219.0 2.1
Feb. 13,152.9 172.6 1.3 317.6 24] 34929 | 26.6 861.5 6.5 457.6 35 276.0 2.1
Mar, 14,098.1 185.0 1.3 304.2 22] 38889 ]| 27.6 993.7 7.0 479.4 3.4 278.5 2.0
Belgium France Germany Ttaly Netherlands Sweden Switzerland
Al Al Al Al Al Al Al
PERIOD | i [p | i | depe| i [dpo | mom [ | won |we | mei || g |
sy Iy sy sy sy 55 b= 55 b=
Amount] % | Amount| % | Amount] % | Amount| % | Amount| % | Amount] % | Amount| %
2002 July 43.1 0.4 121.7 11 427.3 4.0 113.7 11 180.4 17 40.2 0.4 74.4 0.7
Aug. 43.8 0.5 129.9 14 379.7 4.2 95.2 1.0 148.7 1.6 41.9 0.5 70.6 0.8
Sept. 44.6 0.4 116.8 11 381.1 3.6 96.5 0.9 111.7 11 37.4 0.4 72.9 0.7
Oct. 417 0.4 131.5 1.3 399.7 3.9 99.4 1.0 151.3 15 417 0.4 73.9 0.7
Nov. 40.9 0.4 149.4 1.6 386.9 4.1 81.5 0.9 102.7 11 42.1 0.5 64.1 0.7
Dec. 40.7 0.4 162.5 1.6 383.9 3.9 100.3 1.0 114.5 1.2 47.8 0.5 93.2 0.9
2003 Jan.- Mar| 116.8 0.4 341.2 12| 1,168.9 4.1 277.1 1.0 243.1 0.8 138.4 0.5 230.0 0.8
Jan. 37.4 0.4 119.9 13 369.3 3.9 98.3 1.0 80.8 0.9 38.2 0.4 57.6 0.6
Feb. 33.7 0.4 94.3 11 314.9 3.7 725 0.9 59.2 0.7 40.4 0.5 68.9 0.8
Mar. 457 0.4 127.0 1.2 484.6 4.4 106.4 1.0 103.1 0.9 59.8 0.5 103.4 0.9
Apr. 35.8 0.3 120.5 1.2 404.2 3.9 100.1 1.0 92.4 0.9 59.9 0.6 101.0 1.0
May 34.5 0.4 104.5 11 392.1 4.1 90.4 1.0 79.1 0.8 71.8 0.8 85.3 0.9
June 459 0.4 123.7 1.2 413.6 4.0 101.5 1.0 112.4 1.1 39.3 0.4 94.8 0.9
July 34.6 0.3 239.8 2.3 3735 3.6 111.1 11 101.2 1.0 56.2 0.5 79.1 0.8
Aug. 32.6 0.3 1375 1.3 412.4 4.0 97.1 0.9 127.1 1.2 45.4 0.4 101.2 1.0
Sept. 36.4 0.3 143.3 13 396.6 3.6 92.0 0.8 173.2 1.6 39.7 0.4 85.1 0.8
Oct. 55.6 0.5 1225 11 437.4 4.0 84.7 0.8 97.0 0.9 59.0 0.5 88.1 0.8
Nov. 39.9 0.3 135.1 11 478.2 3.9 77.3 0.6 98.9 0.8 48.6 0.4 107.6 0.9
Dec. 46.7 0.4 160.1 1.2 487.6 3.7 100.2 0.8 170.4 1.3 71.5 0.5 102.8 0.8
2004 Jan.- Mar| 130.8 0.3 454.0 12] 1,345.8 3.6 324.3 0.9 514.5 14 178.9 0.5 303.0 0.8
* Jan. 36.5 0.3 121.0 11 366.1 35 100.3 0.9 115.7 11 75.4 0.7 75.1 0.7
Feb. 50.1 0.4 136.6 1.0 482.9 3.7 108.9 0.8 206.0 1.6 54.4 0.4 107.3 0.8
Mar, 44.2 0.3 196.3 1.4 496.9 3.5 115.2 0.8 192.8 1.4 49.1 0.3 120.6 0.9

* Revised figure.

Source: See Table 13.
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(P4 L N /30
2 v B O B &
by Origin IR« EHT
Singapore India Vietnam Thailand Kuwait ) . United Arab
Saudi Arabia .
Emirates
i i i i i i gt
pip || mi |dEp | me A mE |den | g | Ep | ome |4 me | 4| PERIOD
Pl Pl Pl Pl Pl Pl sy
Amount| % | Amount| % | Amount| % | Amount| % | Amount] % | Amount| % | Amount| %
308.1 2.9 46.2 0.4 3871 04 193.6 1.8 116.0 11 143.5 1.3 56.3 05| N91=F  T7F|
284.2 3.1 33.7 0.4 3521 04 152.4 1.7 75.2 0.8 214.1 2.4 42.7 0.5 8%
324.3 3.1 53.5 0.5 433| 04 165.0 1.6 137.6 13 323.3 3.1 12.8 0.1 9F|
337.7 3.3 57.6 0.6 416| 04 176.5 1.7 187.2 1.8 259.6 25 109.1 11 10%]
287.3 3.1 43.5 0.5 36.3| 04 176.7 19 75.6 0.8 210.7 2.3 54.7 0.6 117]
275.0 2.8 58.7 0.6 356 04 193.4 2.0 110.5 11 157.8 16 46.1 0.5 127]
920.3 3.2 154.5 0.5 100.3| 0.3 556.0 19 396.0 14| 1,135.3 3.9 187.1 0.6 927 1-3%]
316.5 3.3 43.9 0.5 38.3| 04 175.9 19 171.6 1.8 356.6 3.8 62.8 0.7 1%]
268.9 3.2 50.2 0.6 199] 0.2 165.9 2.0 140.8 1.7 3826 | 4.6 314 0.4 2F]
334.9 3.1 60.4 0.6 422] 04 214.2 2.0 83.6 0.8 396.1 3.6 92.9 0.9 3]
293.4 2.8 64.4 0.6 40.7| 04 183.9 1.8 215.3 2.1 322.3 3.1 76.1 0.7 4F|
278.0 2.9 69.8 0.7 346 04 186.9 2.0 199.6 2.1 360.8 3.8 62.1 0.7 5%]
301.1 2.9 46.9 0.5 3541 0.3 211.1 2.1 191.9 19 266.5 2.6 75.8 0.7 67|
3258 31 370| 04 340| 0.3 196.8 19 58.5 0.6 3311 32 88.8 0.9 75
332.1 3.2 39.5 0.4 3451 0.3 186.2 1.8 170.1 16 345.7 3.3 70.8 0.7 8%
351.7 3.2 58.8 0.5 414 04 215.3 2.0 159.3 15 378.8 35 140.3 1.3 9F|
3334 3.1 50.1 0.5 450| 04 188.5 1.7 206.3 19 197.0 18 42.5 0.4 107]
366.2 3.0 39.6 0.3 39.7 0.3 215.6 1.7 141.4 1.1 492.4 4.0 95.7 0.8 11%]
358.9 2.7 63.5 0.5 478| 0.4 224.5 1.7 263.6 2.0 4457 3.4 83.3 0.6 12F]
1,072.3 2.8 226.5 0.6 128.0| 0.3 689.5 1.8 657.4 17| 1,084.5 2.9 213.1 0.6 93 1-3%]
315.9 3.0 52.3 0.5 40.1] 04 202.0 1.9 208.2 2.0 264.0 25 87.7 0.8 *1F]
359.9 2.7 79.3 0.6 36.41 0.3 224.4 1.7 351.8 2.7 394.3 3.0 46.7 0.4 25|
396.5 2.8 94.9 0.7 515| 0.4 263.1 1.9 97.4 0.7 426.1 3.0 78.7 0.6 35|
United Kingdom Canada United States Brazil Chile Australia New Zealand
U i U NS i (i Fiafd
(UL ol O O L O O ] O )
55 b= 53 b= 53 b= 53 b= 55 b= 53 b= Rl
Amount|] % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| %
140.4 13 92.3 0.9 2,044.8 | 19.2 52.5 0.5 63.3 0.6 250.7 24 31.3 0.3| N91® 7|
110.6 1.2 76.0 0.8 1,462.71 16.1 395 0.4 56.4 0.6 220.4 2.4 275 0.3 8%]
122.9 1.2 90.7 0.9 1,746.1| 16.6 72.0 0.7 42.3 0.4 249.2 2.4 22.7 0.2 9|
110.9 11 66.7 0.7 1,374.3| 135 46.8 0.5 45.0 0.4 275.3 2.7 27.9 0.3 10%]
115.8 1.2 109.1 1.2 1,431.2| 153 59.1 0.6 39.1 0.4 198.0 2.1 24.0 0.3 117]
114.1 1.2 98.0 1.0 1,437.8| 14.5 58.0 0.6 46.8 0.5 2245 2.3 275 0.3 127]
334.5 1.2 247.1 0.9 3,793.2| 13.2 185.6 0.6 129.1 0.4 684.4 2.4 93.8 0.3 92 1-3%]
105.0 11 85.6 0.9 1,308.0| 13.8 78.6 0.8 38.0 0.4 229.6 2.4 379 0.4 17]
104.0 1.2 67.5 0.8 1,114.8 ] 13.3 42.1 0.5 37.3 0.4 192.4 2.3 23.8 0.3 2F]
125.5 11 93.9 0.9 1,370.4 | 12.6 64.9 0.6 53.8 0.5 262.4 2.4 32.1 0.3 3%
109.4 1.0 89.9 0.9 1,321.41| 12.7 49.9 0.5 44.4 0.4 242.6 2.3 40.1 0.4 45|
98.2 1.0 97.1 1.0 1,1955] 12.6 83.9 0.9 39.6 0.4 216.3 2.3 36.3 0.4 5%]
108.3 11 87.7 0.9 1,24941 12.1 91.9 0.9 60.2 0.6 209.7 2.0 42.8 0.4 6%]
109.7 11 106.0 1.0 1,615.6| 15.6 96.0 0.9 39.8 0.4 233.5 2.3 27.8 0.3 75|
112.4 11 78.7 0.8 14819 143 121.7 1.2 57.6 0.6 191.7 18 29.2 0.3 8%
119.4 11 97.8 0.9 1,343.1| 12.2 63.8 0.6 60.9 0.6 222.7 2.0 33.3 0.3 9%|
133.4 1.2 775 0.7 1,497.7| 13.8 57.6 0.5 41.8 0.4 236.9 2.2 255 0.2 107]
133.2 11 96.2 0.8 1,509.7 | 12.2 43.0 0.3 52.4 0.4 224.6 18 25.8 0.2 11%]
157.6 1.2 100.8 0.8 1,812.6 | 13.7 121.6 0.9 60.1 0.5 264.2 2.0 27.4 0.2 12F]
401.5 11 272.2 0.7 5,059.2 | 134 265.6 0.7 251.0 0.7 786.7 2.1 111.0 0.3 93 1-3%]
122.1 1.2 78.8 0.7 1,437.2| 13.6 115.6 11 66.9 0.6 241.3 2.3 28.5 0.3 * 15|
139.8 11 92.5 0.7 1,662.0| 12.6 80.0 0.6 88.5 0.7 277.6 2.1 35.8 0.3 25|
139.7 1.0 101.0 0.7 1960.4| 13.9 70.0 0.5 95.5 0.7 267.8 19 46.7 0.3 3%
*FRFEL oY -
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16. 2 & 4

Unit : US$ million at F.O.B. prices Value Of PrInCIpaI
AGRICULTURAL, FORESTRY, FISHING, LIVESTOCK AND
= ST I ¥
Subtotal Vegetables Fishery Products
U FiApgE . Finder . qEta
PERIOD Total e L A L e
Amount % Amount % Amount %
2002 Sept. 11,251.6 116.3 1.0 4.9 0.0 85.9 0.8
Oct. 11,483.4 129.9 11 3.0 0.0 101.2 0.9
Nov. 11,901.6 139.7 1.2 3.3 0.0 111.4 0.9
Dec. 11,635.6 144.3 1.2 3.0 0.0 116.8 1.0
2003 Jan.- Mar. 32,496.5 386.6 1.2 18.7 0.1 298.5 0.9
Jan. 10,059.2 134.5 13 4.4 0.0 108.6 11
Feb. 9,824.8 108.2 1.1 4.5 0.0 84.7 0.9
Mar. 12,6125 144.0 11 9.8 0.1 105.1 0.8
Apr. 11,457.0 149.2 1.3 10.5 0.1 112.1 1.0
May 11,260.2 144.4 13 10.6 0.1 108.1 1.0
June 11,596.5 134.9 1.2 9.0 0.1 96.3 0.8
July 11,629.4 142.7 12 7.4 0.1 108.3 0.9
Aug. 12,290.3 121.9 1.0 5.9 0.0 915 0.7
Sept. 12,547.6 143.7 11 35 0.0 112.3 0.9
Oct. 13,091.1 140.0 1.1 2.4 0.0 110.7 0.8
Nov. 13,795.5 132.6 1.0 4.5 0.0 101.4 0.7
Dec. 14,0154 132.1 0.9 35 0.0 101.4 0.7
2004  Jan.- Mar. 39,8135 390.4 1.0 21.3 0.1 295.7 0.7
* Jan. 11,822.0 115.3 1.0 4.4 0.0 86.2 0.7
Feb. 13,225.1 128.8 1.0 6.2 0.0 100.5 0.8
Mar. 14.782.0 146.3 1.0 10.7 0.1 109.0 0.7
MANUFACTURING
* lﬁ e Gy :%J%?ﬁ&#,bﬁﬁﬁﬂi * H%%i@m},“%%ﬁ&ﬁﬂfhﬁ AL~ € R E §L{Fh[5
Man-Made Staple Knitted or Crocheted Fabrics Other Textiles and Leather, Fur &
Fibres & Filaments | & Their Clothing Accessories Textile Articles Articles Thereof
P e P e P e P e
PERIOD (4] ‘Eu’}% i ’E‘u‘)% o f ’E‘m% i ’gEu‘}t:
Amount % Amount % Amount % Amount %
2002  Sept. 396.5 3.5 293.2 2.6 353.2 3.1 82.4 0.7
Oct. 4229 3.7 270.2 2.4 360.4 3.1 82.5 0.7
Nov. 398.5 3.3 241.7 2.0 350.8 2.9 81.7 0.7
Dec. 385.5 3.3 242.2 2.1 361.4 3.1 81.3 0.7
2003  Jan.- Mar. 1,116.9 3.4 613.4 1.9 934.2 2.9 205.2 0.6
Jan. 335.5 3.3 177.3 18 284.6 2.8 63.4 0.6
Feb. 355.0 3.6 171.8 1.7 258.3 2.6 52.4 0.5
Mar. 426.3 3.4 264.6 2.1 391.1 3.1 89.4 0.7
Apr. 397.6 3.5 277.8 2.4 364.5 3.2 88.3 0.8
May 394.0 35 296.2 2.6 344.4 3.1 95.9 0.9
June 423.0 3.6 324.4 2.8 325.0 2.8 84.7 0.7
July 393.6 3.4 306.1 2.6 321.5 2.8 72.9 0.6
Aug. 397.8 3.2 288.7 2.3 306.2 2.5 66.5 0.5
Sept. 403.4 3.2 264.5 2.1 329.9 2.6 70.2 0.6
Oct. 426.1 3.3 250.6 1.9 344.7 2.6 76.2 0.6
Nov. 417.1 3.0 235.4 1.7 354.6 2.6 86.9 0.6
Dec. 409.3 2.9 246.6 1.8 370.0 2.6 78.1 0.6
2004  Jan.- Mar. 1,237.9 3.1 602.8 15 990.0 2.5 192.9 0.5
* Jan. 355.9 3.0 175.4 15 278.5 2.4 49.7 0.4
Feb. 427.7 3.2 179.9 14 314.1 2.4 59.9 0.5
Mar, 454.1 3.1 250.4 1.7 397.3 2.7 83.3 0.6

*Revised figure.
Source: See Table 13.
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N

B FLAP SHRELSH)
Exports (by C.C.C. Code)

IEHLT o B s

HUNTING PRODUCTS

MANUFACTURING PRODUCTS

R A8 Rt MINERAL e R U
Meat and Edible Meat Offal PRODUCTS Subtotal Prepared Fish and Caviar
. Fafde . Fiapder P Fimpge . FiapgE
o | e | R [R5 mom [ Ehe] Fom |Lhe PERIOD
Amount % Amount % Amount % Amount %
1.4 0.0 244.4 2.2 10,890.9 96.8 3.1 0.0 A9l 9k
1.9 0.0 198.7 1.7 11,154.8 97.1 4.0 0.0 10%]
2.2 0.0 281.3 2.4 11,480.6 96.5 3.8 0.0 11%]
2.4 0.0 235.7 2.0 11,255.6 96.7 4.0 0.0 12%]
3.3 0.0 844.7 2.6 31,265.2 96.2 7.5 0.0 92F 1-3%]
15 0.0 245.9 2.4 9,678.8 96.2 3.1 0.0 1%]
0.9 0.0 291.9 3.0 9,424.7 95.9 1.4 0.0 2k
0.9 0.0 306.9 2.4 12,161.6 96.4 2.9 0.0 3]
0.6 0.0 266.7 2.3 11,041.1 96.4 3.3 0.0 4%
1.1 0.0 228.2 2.0 10,887.6 96.7 2.4 0.0 5%]
1.7 0.0 270.5 2.3 11,191.1 96.5 1.6 0.0 6%
1.0 0.0 315.7 2.7 11,171.0 96.1 19 0.0 7F]
1.1 0.0 285.1 2.3 11,883.3 96.7 1.8 0.0 8%]
0.6 0.0 312.2 2.5 12,091.7 96.4 3.0 0.0 9%]
1.1 0.0 2175 1.7 12,733.6 97.3 5.3 0.0 10%]
1.6 0.0 334.2 2.4 13,328.7 96.6 4.7 0.0 11%]
0.7 0.0 419.6 3.0 13,463.7 96.1 6.8 0.0 12F]
0.9 0.0 1,225.9 3.1 38,197.2 95.9 21.7 0.1 93=F 1-3%|
0.6 0.0 393.9 3.3 11,312.8 95.7 55 0.0 * 1k
0.2 0.0 417.7 3.2 12,678.6 95.9 6.3 0.0 2]
0.1 0.0 414.3 2.8 14.221.4 96.2 10.0 0.1 3]
PRODUCTS
STEE L 2T L KL
7 TG E G AV AR PRI e R i MU T,
Pulp, Paper & T i
Wood, Bamboo and Allied Products. & Products of the Chemical Rubber and
Rattan Products Printed Matte,r & Allied Industries Articles Thereof
oo e | B S| Bom e Bom L5 PERIOD
Amount % Amount % Amount % Amount %
25.8 0.2 85.5 0.8 444.3 3.9 92.3 0.8 NE91E 9F]
24.6 0.2 94.6 0.8 434.4 3.8 93.3 0.8 10%]
23.6 0.2 89.9 0.8 428.3 3.6 97.1 0.8 11%]
25.6 0.2 85.8 0.7 432.0 3.7 100.8 0.9 12%]
69.4 0.2 247.7 0.8 1,239.0 3.8 296.8 0.9 927 1-3%]
21.4 0.2 69.9 0.7 381.4 3.8 95.7 1.0 1k]
19.9 0.2 75.1 0.8 378.7 3.9 83.3 0.8 2k]
28.1 0.2 102.7 0.8 478.9 3.8 117.7 0.9 35|
25.7 0.2 95.3 0.8 415.6 3.6 106.4 0.9 4%]
24.1 0.2 93.0 0.8 430.7 3.8 107.4 1.0 5%]
24.6 0.2 90.7 0.8 532.3 4.6 116.7 1.0 6%]
23.9 0.2 91.2 0.8 480.0 4.1 1111 1.0 el
26.0 0.2 90.1 0.7 521.9 4.2 107.7 0.9 8%
25.2 0.2 89.6 0.7 461.7 3.7 108.7 0.9 9f|
26.9 0.2 100.5 0.8 482.7 3.7 110.7 0.8 10%]
24.8 0.2 98.6 0.7 548.9 4.0 114.4 0.8 11%]
27.4 0.2 96.6 0.7 548.6 3.9 1225 0.9 12%]
74.2 0.2 281.4 0.7 1,662.8 4.2 349.2 0.9 93F 1-3%]
21.8 0.2 79.1 0.7 479.5 4.1 102.5 0.9 *1F]
22.9 0.2 98.6 0.7 569.8 4.3 115.8 0.9 2k]
29.5 0.2 103.9 0.7 612.2 4.1 130.9 0.9 3%
S8
ERRTR - [FI#13 .
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Unit : US$ million at F.O.B. prices

16. A

g I r

Value of Principal

MANUFACTURING
YR H g w0 o S —— -
quastics andFﬁ#l B A ﬂ%bﬂ?ﬁéﬂ b 2 % Fﬁl!'

Footwear & Parts

Glass and Glassware

Ceramic Products

Articles Thereof
U Fmpge . FapgE . Fapge . FapgE
PERI0D B Ehe] R (Ehe] moW LS| e L5
Amount % Amount % Amount % Amount %
2002  Sept. 630.6 5.6 34.9 0.3 57.2 0.5 7.6 0.1
Oct. 671.0 5.8 36.0 0.3 54.2 0.5 8.0 0.1
Nov. 677.7 5.7 38.2 0.3 56.4 0.5 7.2 0.1
Dec. 659.1 5.7 39.1 0.3 58.7 0.5 8.1 0.1
2003  Jan.- Mar. 2,006.3 6.2 106.2 0.3 169.5 0.5 20.7 0.1
Jan. 613.3 6.1 37.3 0.4 535 0.5 7.1 0.1
Feb. 638.0 6.5 29.5 0.3 48.2 0.5 55 0.1
Mar. 755.1 6.0 39.5 0.3 67.8 0.5 8.1 0.1
Apr. 678.7 5.9 35.7 0.3 64.5 0.6 7.1 0.1
May 701.5 6.2 313 0.3 58.1 0.5 7.2 0.1
June 709.8 6.1 29.4 0.3 62.5 0.5 7.4 0.1
July 697.1 6.0 289 0.2 61.0 0.5 7.2 0.1
Aug. 765.5 6.2 29.5 0.2 65.3 0.5 7.4 0.1
Sept. 689.8 55 29.3 0.2 60.9 0.5 6.9 0.1
Oct. 816.3 6.2 30.9 0.2 65.1 0.5 7.0 0.1
Nov. 778.9 5.6 37.3 0.3 65.4 0.5 6.6 0.0
Dec. 828.7 5.9 40.1 0.3 67.4 0.5 6.8 0.0
2004  Jan.- Mar. 2,428.5 6.1 107.9 0.3 194.9 0.5 211 0.1
* Jan. 731.3 6.2 33.2 0.3 56.7 0.5 7.0 0.1
Feb. 802.0 6.1 36.0 0.3 63.4 0.5 6.3 0.0
Mar, 895.7 6.1 39.0 0.3 74.9 0.5 7.8 0.1
MANUFACTURING
s B (.n@;?l%ﬁ,{f ) Rl F&ﬂ;‘%b ?ﬁﬁl "
) . Machinery (Except Electronic, Electrical AJ .
Sewing Machines . . . Transportation Equipment
Sewing Machines) Machinery and Apparatus
e e e FraeEr e FiAAE e e
Amount % Amount % Amount % Amount %
2002  Sept. 46.8 0.4 2,690.6 23.9 3,317.8 29.5 400.9 3.6
Oct. 44.8 0.4 2,856.2 24.9 3,319.2 28.9 449.9 39
Nov. 42.8 0.4 2,947.0 24.8 3,5626.7 29.6 460.0 3.9
Dec. 38.2 0.3 2,772.7 23.8 3,448.2 29.6 472.4 4.1
2003 Jan.- Mar. 114.0 0.4 7,341.8 22.6 9,491.7 29.2 1,370.7 4.2
Jan. 36.5 0.4 2,223.3 22.1 2,971.3 29.5 407.2 4.0
Feb. 31.3 0.3 2,333.4 23.8 2,887.7 29.4 4145 4.2
Mar. 46.3 0.4 2,785.0 22.1 3,632.7 28.8 549.1 4.4
Apr. 425 0.4 2,457.8 215 3,311.9 28.9 460.5 4.0
May 354 0.3 2,328.3 20.7 3,330.4 29.6 433.4 3.8
June 39.3 0.3 2,446.2 21.1 3,301.5 28.5 526.2 4.5
July 40.4 0.3 2,407.3 20.7 3,397.7 29.2 512.9 4.4
Aug. 40.9 0.3 2,570.2 20.9 3,907.7 31.8 448.8 3.7
Sept. 43.0 0.3 2,642.2 21.1 4,029.2 32.1 460.2 3.7
Oct. 45.6 0.3 2,788.2 21.3 4,288.6 32.8 484.6 3.7
Nov. 375 0.3 2,947.3 214 4,506.6 32.7 473.0 3.4
Dec. 45.3 0.3 2,930.8 20.9 4,444.5 317 501.6 3.6
2004  Jan.- Mar. 125.3 0.3 7,693.9 19.3 12,8715 32.3 1,471.2 3.7
* Jan. 35.2 0.3 2,271.0 19.2 3,849.8 32.6 427.6 3.6
Feb. 42.1 0.3 2,534.6 19.2 4,345.9 32.9 484.3 3.7
Mar. 48.0 0.3 2.891.4 19.6 4.680.8 31.7 559.6 3.8
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i

‘ B FLRAF SHFEL D)
Exports (by C.C.C. Code)(Continued)

(I o - BERIEE T P
PRODUCTS
BB BT SR R ISR 22
Iron, Steel & Copper and Aluminium and Other Base Metals and
Articles Thereof Articles Thereof Articles Thereof Articles Thereof
. e P e P e . FApdE
gﬁ il %lﬁ,’: it i Fiob= it i %u’?,’i anj il %l;’?% PERICD
Amount % Amount % Amount % Amount %
682.7 6.1 111.8 1.0 74.4 0.7 226.5 2.0 Sl 9f]
675.5 5.9 116.1 1.0 74.2 0.6 218.7 1.9 10%]
737.4 6.2 113.9 1.0 70.8 0.6 220.4 19 11%]
769.3 6.6 117.9 1.0 7.7 0.7 228.7 2.0 12F]
2,231.1 6.9 316.6 1.0 219.4 0.7 619.7 19 92+  1-3F]
736.7 7.3 101.5 1.0 69.8 0.7 213.3 2.1 15|
626.9 6.4 88.0 0.9 62.6 0.6 166.4 1.7 25|
867.6 6.9 127.1 1.0 87.0 0.7 239.9 1.9 3%
767.1 6.7 114.9 1.0 74.2 0.6 234.6 2.0 4F]
747.1 6.6 114.9 1.0 75.2 0.7 220.9 2.0 5k]
740.9 6.4 108.4 0.9 72.9 0.6 208.6 1.8 6|
785.2 6.8 107.5 0.9 75.9 0.7 215.4 19 7%
751.0 6.1 113.0 0.9 77.2 0.6 217.7 18 8%]
810.5 6.5 117.0 0.9 79.0 0.6 224.4 1.8 9k|
775.8 5.9 139.0 1.1 83.8 0.6 226.8 1.7 107#]
853.7 6.2 138.5 1.0 80.4 0.6 219.1 1.6 