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Taiwan Business Cycle Indicators and Monitoring Indicators
in April 2018

In April 2018, the overall monitoring indicator flashed “green” signal. The
total score increased by three points to 26. The trend-adjusted leading index and
the coincident index decreased from the previous month. The government will be
closely monitoring the economic situation.

1. The Monitoring Indicators: The total score in April 2018 increased by three
points to 26, flashing the “green” signal for the third month. Among the nine
components, the industrial production index gained one point to change its
individual light from “green” to “yellow-red”. The index of producer’s
shipment for manufacturing and the sales of trade and food services each
gained one point to change its individual light from “yellow-blue” to “green”.
The light signal from the rest of six components remained unchanged.

2. Leading Indicators: With revised data, the trend-adjusted leading index stood at
100.15, down by 0.41% from last month. Among the seven indicators making
up the trend-adjusted index, building permits, and real monetary aggregates
M1B had positive cyclical movements from the previous month, while the
index of export orders, net accession rate of employees on payrolls of industry
and services, the TIER manufacturing sector composite indicator, real imports
of semiconductor equipment, and TAIEX average closing price had negative
cyclical movements.

3. Coincident Indicators: With revised data, the trend-adjusted coincident index
stood at 100.36, down by 0.59% from last month. Among the seven indicators
making up the trend-adjusted index, nonagricultural employments had positive
cyclical movement, while real machineries and electrical equipments imports,
real customs-cleared exports, the index of producer’s shipment for
manufacturing, sales of trade and food services, the industrial production index,
and electric power consumption had negative cyclical movements.

4. Lagging Indicators: With revised data, the trend-adjusted lagging index stood at
100.29, down by 0.03% from last month. Among six indicators making up the
trend-adjusted index, the inventories to sales ratio for manufacturing, loans and
investments of monetary financial institutions, and the interbank overnight
call-loan rate had positive cyclical movements, while the manufacturing unit
output labor cost index, employees on payrolls in industry and services, and the
unemployment rate (inverted) had negative cyclical movements.
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Monitoring Indicators
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Note : 1. Individual Componenets and check points are in terms of percentage changes over a one-year span, except the TIER Manufacturing Composite Indicator,

which is in point (2006=100) .

2. All components, except TAIEX Average Closing Price. have been seasonally adjusted.
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Monitoring Indicators Over the Past Year

3. p = Preliminarily estimated, r = Revised.

1.1
=11

=RFREFRERIEHBEE (10207-)

Check Points of Monitoring Lights and Scores (201307~)
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Busmess Cycle Indicators

1.:855451Z Leading Indicators

1.2 FBEIEZERERIER Leading Indicators and Components

Bl : 5]

F Year 106 %F(2017) 107 £ (2018)
BHMonth| 108 | 118 | 128 | 1R 2 B 3AH 4 H
REBEIEE! Trend -adjusted index 101.52 101.58 101.50 101.28 100.95 100.57 100.15
- EREE (%) 0.6 005 -008 -022 -032 -038 -041
Change from preceding month
B IEE Components
ANHETESE Y 100.60 100.56 100.41 100.11 99.73 99.32 98.92
Index of export orders
EBEEMMAHE M1B 99.88 99.81 99.74 99.69 99.660 99.658 99.663
Monetary aggregates M1B, real
R EiEY 100.31 100.30 100.28 100.25 100.21 100.17 100.12
TAIEX average closing price
THRRRESEE TSE AR 100.16 100.12 100.05 99.96 99.85 99.71 99.58
Net accession rate of employees on
payrolls of industry and services
A ESEBEES 100.84 101.01 101.15 101.27 101.39 101.49 101.55
Building permits
SEENERELEEE 99.26 99.40 99.53 99.59 99.60 99.55 99.47
Real imports of semiconductor equipment
Sl e ek o iR BR 2 100.33 100.28 100.20 100.10 100.01 99.91 99.80
The TIER manufacturing sector composite
indicator

A L ARBRARRHAKTHRE - JIRRMBE - TPBEERECERRE - DIVRAE -

2FEAR=FAR EHEK -

MZBRERAREESIAERR(EE)  BFE  WARBE  TxaRE4 IELL%ILH”,EET JrJr .
4. SEMI #ERZEELRLILE 2017 F 1 BiEfF1E3M - 82017 2 BEMBEY ERREELE (3 @

BREFy ) BR -

Note: 1. All components are passed through seasonal adjustment, trend-removal, smoothing and

normalization.

2. Net accession rate is equal to accession rate minus separation rate.
3. Building permits includes only housing, mercantile, business and service, industry warehousing.

4. SEMI ceased publishing the monthly North America Book-to-Bill report in January 2017. The NDC
replaced SEMI Book-to-Bill Ratio with real imports of semiconductor equipment since February 2017.
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2.[8/F354Z Coincident Indicators

% 1.3 [EREZEKERIER Coincident Indicators and Components

By 5¥
F Year 106 FE(2017) 107 & (2018)
BMonth) 108 | 118 128 | 1B | 2B | 3B | 48

R EHBEISEN Trend -adjusted index | 102.12 102.19 102.07 101.78 101.43 100.95 100.36
B EREE (%) 025 0.08 -0.12 -028 -0.35 -047 -0.59
Change from preceding month

@R IE B Components

Ty 100.38 100.44 100.47 100.44 100.38 100.31 100.21
Industrial production index

_%ﬂ(ﬁﬁ)g\ﬁﬁ%% 100.54 100.50 100.43 100.34 100.34 100.31 100.22
Electric power consumption

SBlEana oty 100.60 100.63 100.61 100.55 100.42 100.22 99.98
Index of producer’s shipment for
manufacturing

HEEx DE RSNy 100.98 101.03 100.99 100.91 100.80 100.70 100.56
Sales of trade and food services

SJEEEIP AR A Y 99.97 99.98 99.99 100.00 100.02 100.04 100.05
Nonagricultural employment

SEEEEYOE 100.82 100.81 100.69 100.51 100.30 100.06 99.77
Customs-cleared exports, real

SIS REMS R E 100.47 100.53 100.48 100.34 100.09 99.74 99.36

Imports of machineries and electrical

equipments, real
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3.5 ¥5%Z Lagging Indicators

3 1.4 EEIEZENENIER Lagging Indicators and Components
B i5H

F Year 106 ££(2017) 107 £ (2018)

HMonth| 108 | 118 | 28 | 18 2 B 38 48

RSHBEISE Trend -adjusted index| 99.92  99.99 10011 10027 100.34 100.32 100.29
B FREE (%) 004 007 013 016 007 -0.01 -0.03

Change from preceding month

@R IE B Components
SRR 100.18 100.19 100.20 100.19 100.18 100.16 100.15

Unemployment rate
TERERRESREETAY 100.15 100.17 100.18 100.17 100.16 100.13 100.11
Employees on payrolls in industry &
services

B R EL S E A AIEE 99.92 100.01 100.13 100.22 100.14 99.92 99.64
The manufacturing unit output labor
cost index

e E Yo e S P 100.03 100.04 100.05 100.06 100.07 100.09 100.10

Interbank overnight call-loan rate
- e SR B SR G T 100.04 100.03 100.01 100.01 100.04 100.09 100.15

Loans and investments of monetary

financial institutions
TP Y RO 99.58 9954 9956 99.65 99.80 99.98 100.19

Inventories to sales ratio for

manufacturing

A TERRBELCENSEBETIARE 2017 £7 BEFIL#®  WEEAE DIITERRBFEEZEELT
ANEER -
Note : DGBAS ceased publishing Regular employees on payrolls in industry & services in July 2017. The NDC

replaced with employees on payrolls in industry & services since July 2017.
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4, FTIEEREAIEH B Components of Leading Index

(IA2BE - HIRRERZBY - 19EFEHE)

(Deviation from trend, seasonally adjusted except TAIEX average closing price)
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C. IR{Ef# TAIEX Average Closing Price
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Industry and Services
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E. %32 IR ETE Building Permits
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G. BEHEEZERENERE The TIER Manufacturing Sector Composite lindicator
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5. [B 12 AL 18 B B Components of Coincident Index
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B. B ({E%)42 S £ Electric Power Consumption
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C. BISZEHESEISE Index of Producer's Shipment for Manufacturing
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D. #3 - EEREENFEZZEF Sales of Trade and Food Services
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F. B'E 8R4 O1E Customs-Cleared Exports, Real
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G. EEHM KRB EE A Imports of Machineries & Electrical Equipments, Real
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6.5 1815128 A IE H B Components of Lagging Index
(IA2BE: - HIRSRFERERIRRFIRIS - 9EFEHRE)
(Deviation from trend, seasonally adjusted except interbank overnight call-loan rate)

A. KZEZ Unemployment Rate

=& 1980.1 '84.5 '89.5 '95.2 '97.12  '00.9 '04.3 '08.3 '11.2 '14.10 Peak
&K 1983.2 '85.8 '90.8 '96.3 '98.12 '01.9 '05.2 '09.2 '121 '16.02  Trough

105

100 ¢ —

82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18
5 IBIHEE -

95

B. T MIRF#EXESE T AZL Employees on Payrolls in Industry & Services
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C. BUSZEENEL S E M AIEE The Manufacturing Unit Output Labor Cost Index

=& 1980.1 '84.5 '89.5 '95.2 '97.12  '00.9 '04.3 '08.3 '11.2 '14.10  Peak
&K 1983.2 '85.8 '90.8 '96.3 '98.12 '01.9 '05.2 '09.2 121 '16.02  Trough
108

/!

o [N
oV

‘x,.,A‘ A l'.‘ .,A‘ ) AP

D. &RIZERBEIFFFIZE Interbank Overnight Call-Loan Rate
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E. ZREEEERENFEIRE Loans and Investments of Monetary Financial Institutions
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F. Bi5ZEFE X Inventories to Sales Ratio for Manufacturing
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Leading, Coincident and Lagging Indlcators
2.1 BEIEZELRSIEE Composite Leading Index

A MONTH

2 Vo 1 ‘ 2 l 3 l 4 l 5 ‘ 6 ‘ 7 | 8 ‘ 9 ‘ 10 ‘ 1 | 12
1982 17.63 17.70 17.75 17.74 17.71 17.67 17.62 17.62 17.67 17.81 18.07 18.46
1983 18.97 19.52 20.08 20.64 21.12 21.44 21.58 21.56 21.63 21.82 22.05 22.29
1984 22.56 22.83 23.06 23.21 23.24 23.14 22.95 22.73 22.53 22.39 22.32 22.31
1985 22.31 22.21 22.01 21.76 21.50 21.32 21.26 21.37 21.67 22.14 22.74 23.42
1986 24.08 24.65 25.08 25.39 25.64 25.86 26.07 26.33 26.65 27.04 27.47 27.88
1987 28.29 28.66 29.01 29.34 29.65 29.91 30.11 30.20 30.23 30.20 30.16 30.19
1988 30.34 30.59 30.91 31.31 31.73 32.12 32.45 32.62 32.69 32.70 32.71 32.69
1989 32.68 32.68 32.68 32.67 32.65 32.64 32.61 32.49 32.34 32.22 32.16 32.15
1990 32.17 32.16 32.05 31.81 31.46 31.03 30.58 30.19 29.93 29.85 29.96 30.21
1991 30.60 3111 3171 32.36 32.98 33.55 34.03 34.41 34.70 34.91 35.05 35.15
1992 35.25 35.35 35.48 35.60 35.68 35.69 35.63 35.54 35.46 35.43 35.43 35.47
1993 35.56 35.75 35.96 36.17 36.34 36.46 36.58 36.73 36.92 37.14 37.43 37.76
1994 38.09 38.38 38.66 38.98 39.36 39.81 40.30 40.77 41.20 41.51 41.64 41.62
1995 41.48 41.32 41.13 40.93 40.72 40.52 40.30 40.06 39.76 39.43 39.12 38.86
1996 38.71 38.74 38.98 39.39 39.94 40.54 41.13 41.70 42.24 42.75 43.25 43.79
1997 44.39 45.02 45.62 46.09 46.43 46.69 46.88 46.98 46.98 46.85 46.62 46.33
1998 45.98 45.64 45.28 44.94 44.64 44.46 44.45 44.61 44.89 45.28 45.85 46.63
1999 47.57 48.54 49.50 50.37 51.14 51.74 52.20 52.57 52.94 53.40 53.91 54.47
2000 55.04 55.54 55.88 55.97 55.82 55.46 54.92 54.23 53.41 52.51 51.62 50.80
2001 50.04 49.33 48.67 48.05 47.49 47.05 46.85 46.96 47.41 48.25 49.43 50.80
2002 52.16 53.39 54.34 54,98 55.29 55.30 55.13 54.84 54.56 54.34 54.20 54.12
2003 54.09 54.13 54.31 54.71 55.45 56.51 57.77 59.06 60.25 61.26 62.09 62.80
2004 63.44 64.02 64.53 64.92 65.17 65.26 65.21 65.05 64.87 64.68 64.49 64.34
2005 64.26 64.27 64.41 64.70 65.16 65.82 66.62 67.47 68.24 68.86 69.35 69.69
2006 69.91 70.16 70.38 70.58 70.78 70.99 71.23 71.50 71.81 72.13 72.53 72.98
2007 73.50 74.05 74.63 75.26 75.95 76.62 77.17 77.50 77.61 77.54 77.32 77.01
2008 76.64 76.25 75.81 75.23 74.36 73.13 7151 69.53 67.21 64.74 62.55 61.15
2009 60.97 61.97 63.84 66.21 68.77 71.36 73.80 76.00 77.91 79.56 80.97 82.18
2010 83.23 84.18 84.99 85.64 86.15 86.57 87.00 87.45 87.94 88.47 89.02 89.55
2011 89.99 90.30 90.47 90.49 90.33 90.00 89.52 88.94 88.41 88.10 88.05 88.27
2012 88.68 89.18 89.66 90.01 90.24 90.38 90.45 90.56 90.76 91.11 91.63 92.28
2013 92.97 93.62 94.21 94.76 95.22 95.57 95.89 96.18 96.47 96.80 97.21 97.75
2014 98.31 98.89 99.37 99.73 99.93 99.99 99.98 99.89 99.79 99.71 99.67 99.69
2015 99.70 99.66 99.60 99.57 99.57 99.51 99.37 99.18 98.96 98.69 98.38 98.08
2016 97.87 97.88 98.22 98.83 99.72 100.72 101.71 102.52 103.12 103.52 103.80 104.02
2017 104.19 104.28 104.39 104.59 104.94 105.47 106.09 106.70 107.29 107.84 108.28 108.58
2018 108.73 108.77 108.74 108.68

Py = A = - H
F 22 B[ERIEZEAZEEIEH Trend-adjusted Leading Index

B MONTH

£ YEAR 1 ‘ 2 | 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 ‘ 8 ‘ 9 ‘ 10 ‘ 11 ‘ 12
1982 101.90 101.41 100.83 99.97 98.93 97.84 96.76 95.90 95.37 95.30 95.87 97.09
1983 98.88 100.87 102.86 104.82 106.31 106.96 106.75 105.74 105.22 105.24 105.47 105.78
1984 106.24 106.65 106.92 106.83 106.17 104.96 103.39 101.68 100.09 98.81 97.86 97.18
1985 96.53 95.43 93.93 92.22 90.52 89.10 88.20 88.04 88.60 89.84 91.56 93.51
1986 95.39 96.82 97.69 98.08 98.19 98.19 98.16 98.30 98.65 99.26 99.99 100.67
1987 101.33 101.88 102.33 102.75 103.08 103.30 103.28 102.94 102.41 101.71 101.02 100.60
1988 100.59 100.92 101.53 102.39 103.33 104.20 104.87 105.07 104.93 104.65 104.35 104.01
1989 103.70 103.46 103.23 102.96 102.69 102.47 102.19 101.65 101.01 100.45 100.09 99.89
1990 99.80 99.59 99.06 98.11 96.85 95.33 93.72 92.30 91.27 90.78 90.87 91.36
1991 92.26 93.49 94.98 96.59 98.12 99.44 100.49 101.24 101.72 101.94 101.97 101.88
1992 101.78 101.69 101.66 101.63 101.47 101.12 100.57 99.92 99.31 98.86 98.50 98.22
1993 98.11 98.25 98.46 98.65 98.71 98.65 98.59 98.60 98.68 98.90 99.24 99.70
1994 100.15 100.51 100.83 101.23 101.79 102.53 103.35 104.13 104.79 105.15 105.07 104.60
1995 103.84 103.02 102.17 101.28 100.40 99.53 98.64 97.71 96.63 95.47 94.37 93.42
1996 92.72 92.44 92.66 93.30 94.22 95.27 96.29 97.22 98.09 98.86 99.61 100.44
1997 101.37 102.39 103.31 103.91 104.22 104.33 104.29 104.05 103.59 102.83 101.86 100.76
1998 99.56 98.36 97.14 95.95 94.87 94.05 93.60 93.49 93.64 94.02 94.75 95.90
1999 97.40 98.93 100.41 101.73 102.82 103.60 104.08 104.39 104.71 105.23 105.87 106.60
2000 107.39 108.04 108.39 108.31 107.77 106.85 105.61 104.12 102.40 100.54 98.74 97.07
2001 95.51 94.07 92.72 91.44 90.27 89.33 88.82 88.87 89.55 90.96 92.95 95.27
2002 97.56 99.53 100.96 101.77 101.94 101.55 100.78 99.79 98.80 97.93 97.16 96.50
2003 95.91 95.43 95.18 95.31 95.99 97.21 98.76 100.31 101.67 102.71 103.42 103.93
2004 104.30 104.59 104.76 104.73 104.48 103.99 103.30 102.44 101.56 100.68 99.83 99.06
2005 98.40 97.90 97.61 97.54 97.75 98.26 98.98 99.77 100.45 100.91 101.18 101.24
2006 101.15 101.11 101.03 100.94 100.85 100.80 100.80 100.85 100.98 101.14 101.41 101.77
2007 102.23 102.77 103.34 104.01 104.77 105.52 106.13 106.44 106.48 106.29 105.91 105.42
2008 104.88 104.31 103.69 102.87 101.67 99.96 97.72 94.97 91.74 88.29 85.18 83.14
2009 82.72 83.86 86.12 89.00 92.05 95.07 97.83 100.19 102.10 103.61 104.75 105.59
2010 106.19 106.64 106.88 106.90 106.75 106.49 106.23 106.02 105.86 105.75 105.71 105.64
2011 105.48 105.20 104.80 104.23 103.49 102.59 101.55 100.42 99.38 98.61 98.16 98.02
2012 98.11 98.30 98.49 98.55 98.49 98.34 98.13 97.96 97.90 98.01 98.31 98.74
2013 99.23 99.67 100.05 100.39 100.64 100.77 100.87 100.94 101.01 101.13 101.35 101.69
2014 102.06 102.46 102.75 102.93 102.94 102.83 102.64 102.39 102.13 101.89 101.72 101.60
2015 101.48 101.31 101.13 100.98 100.85 100.67 100.40 100.08 99.72 99.30 98.83 98.36
2016 97.98 97.80 97.94 98.33 98.99 99.74 100.46 101.00 101.30 101.40 101.38 101.28
2017 101.14 100.90 100.68 100.53 100.53 100.69 100.93 101.16 101.37 101.52 101.58 101.50
2018 101.28 100.95 100.57 100.15
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7 2.3 [AREZELR 5158 Composite Coincident Index

A MONTH
# YEAR 1 l 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 l 7 l 8 ‘ 9 ‘ 10 | 11 | 12

1982 18.48 18.17 17.92 17.73 17.59 17.50 17.49 17.56 17.70 17.86 18.04 18.25
1983 18.47 18.69 18.93 19.24 19.63 20.05 20.47 20.87 21.24 21.56 21.84 22.09
1984 22.32 22.53 22.72 22.86 22.98 23.08 23.14 23.16 23.13 23.07 23.01 22.96
1985 22.91 22.81 22.57 22.33 2211 21.93 21.79 21.77 21.88 22.12 2251 23.01
1986 23.57 24.11 24.60 25.07 25.55 26.06 26.56 26.99 27.42 27.90 28.36 28.79
1987 29.17 29.50 29.76 29.95 30.11 30.27 30.41 30.54 30.61 30.62 30.63 30.62
1988 30.59 30.55 30.48 30.48 30.57 30.70 30.90 31.12 31.37 31.66 31.97 32.24
1989 32.45 32.64 32.80 32.86 32.79 3261 32.38 32.11 31.80 31.50 31.29 31.15
1990 31.07 31.06 31.11 31.15 31.20 31.29 31.41 31.54 31.68 31.77 31.83 31.88
1991 31.95 32.10 32.37 32.78 33.29 33.82 34.27 34.64 34.92 35.07 35.14 35.16
1992 35.16 35.18 35.27 35.40 35.46 35.49 35.48 35.46 35.40 35.36 35.36 35.43
1993 35.58 35.79 36.01 36.17 36.34 36.51 36.69 36.82 36.88 36.92 36.98 37.15
1994 37.41 37.74 38.11 38.47 38.78 38.99 39.20 39.46 39.81 40.24 40.68 41.07
1995 41.43 41.77 41.93 41.96 41.88 41.70 41.47 41.21 40.97 40.81 40.69 40.63
1996 40.66 40.68 40.69 40.75 40.85 41.03 41.26 4157 42.00 42.47 42,94 43.36
1997 43.69 43.92 4413 44.28 44.41 44,54 4473 44.97 45.33 45.71 46.05 46.30
1998 46.44 46.59 46.66 46.65 46.64 46.64 46.69 46.81 46.93 47.01 47.14 47.34
1999 47.67 48.15 48.67 49.16 49,58 49.90 50.14 50.36 50.67 51.21 51.89 52.63
2000 53.42 54.22 55.00 55.74 56.37 56.85 57.12 57.16 56.97 56.51 55.78 54.92
2001 53.96 52.97 51.95 50.96 50.11 49.45 48.97 48.68 48.63 48.88 49.32 49.95
2002 50.76 51.67 52.58 53.36 53.94 54.28 54.47 54.59 54.68 54.80 54.94 55.09
2003 55.23 55.32 55.36 55.45 55.71 56.24 57.06 58.05 59.11 60.18 61.20 62.11
2004 62.84 63.40 63.81 64.11 64.33 64.49 64.58 64.66 64.77 64.86 64.95 65.05
2005 65.16 65.31 65.52 65.74 65.98 66.27 66.68 67.28 68.00 68.73 69.40 69.95
2006 70.36 70.63 70.78 70.85 70.87 70.90 70.86 70.93 71.06 71.26 71.55 71.85
2007 72.21 72.64 73.15 73.81 74.60 75.41 76.25 77.04 77.81 78.62 79.41 80.19
2008 80.88 81.32 81.50 81.37 80.75 79.54 77.56 74.89 71.43 67.32 63.16 59.86
2009 58.00 57.72 58.63 60.43 62.77 65.43 68.00 70.33 72.46 74.32 76.00 77.60
2010 79.12 80.64 82.01 83.21 84.26 85.22 86.12 86.99 87.90 88.87 89.90 90.89
2011 91.68 92.24 92.53 92.50 92.23 91.77 91.15 90.45 89.77 89.24 88.94 88.94
2012 89.29 89.92 90.70 91.30 91.66 91.77 91.81 91.80 91.77 91.78 91.89 92.18
2013 92.68 93.19 93.68 94.15 94.53 94.70 94.67 94.66 94.74 94.99 95.42 95.98
2014 96.60 97.25 97.94 98.67 99.33 99.90 10035 100.71  100.95  101.07 10112  101.05
2015 100.90  100.61  100.15 99.57 98.92 98.24 97.60 96.99 96.51 96.14 95.78 95.47
2016 95.33 95.49 96.07 97.00 98.11 99.30 10050 101.63  102.66  103.58  104.24  104.54
2017 104.44 10407 103.76  103.68 10400 10475 10576 106.86 107.82  108.47  108.94  109.19
2018 109.28  109.28  109.16  108.90

*x 24 [EIRFEZEAZSEBEIEH Trend-adjusted Coincident Index

MONTH

2 Mo 1 | 2 | 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 ‘ 8 ‘ 9 ‘ 10 ‘ 11 | 12
1982 10682 10413 101.83 9988 9825 9693 9605 9561 9552 9557 9571 9598
1983 9625 9660 9694 9770 9879 10005 10127 10238 10329 10397 10448  104.81
1984 10509 10528 10535 10524 10502 10472 10426 10360 10277 10184  100.89  99.99
1985 9910 9800 9634 9466 9307  9L65 9043  89.66  89.45 8976  90.63 9191
1986 9335 9471 9585 9683  97.87 9897 10000 10074 10150 102.40 10325  103.96
1987 10448 10484 10497 10487 10469 10451 10433 10411 10371 10315 102.60  102.03
1988 10143 10080 1001 9969 9955  99.60  99.87 10023  100.70 10132  101.99  102.59
1989 10299 10333 10360 10356 10313 10237 10148 10044 9930 9820  97.37  96.79
1990 9637 9616 9614 9608 9603 9610 9625 9644 9660  96.63 9654  96.39
1901 9632 9646 9695  97.84 9901 10025 10122 101.92 10235 10241 10222  101.89
1992 10151 10119 101,07 10105 10085 10053 10014 9970 9915 9868 9830  98.11
1993 9815 9837 9857 9863 9872 9878 9886 9883 9850 9830 9806  98.09
1994 9839 9883 9939  99.90 10027 10041 10052 10077 101.25 101.93 10263  103.21
1995 10371 10415 10415 10384 10326 10244 10149 10049 9957 9880 9817  97.68
1996 9737 9706 9674 9651 9638 9644 9658 9692 9754 9822 9891  99.46
1097 9977  99.89  99.93  99.83 9968 9953 9950  99.61  99.94 10032 10061  100.69
1998 10054 10042 10010 9962 9912 9866 9831 9811  97.80  97.60  97.41  97.38
1999 9760 9813 9873 9928 9969  99.90  99.96 10000 10022 10093 101.90  103.01
2000 10422 10546 10669 107.86 108.84 10954 109.86  109.76  109.24 10820 106.69  104.93
2001 10300 10100 9896 9699 9525 9388 9283 9214 0187 9214 9275  93.70
2002 9493 9633  97.69 9877 9946  99.67 9950 9934 9903 9875 9849 9822
2003 9791 9752 9702 9659 9644 9676  97.54 9850 9974 10089 10193  102.78
2004 10333 10358 10359 10343 10314 10276 10230 10183 10140  100.97 100.54  100.16
2005 9979 9949 9929 9911 9898 9893  99.07 9950 100.10 10072 10126  101.62
2006 101.80 10178 10161 10132 10099 10067 10028  100.06  99.92  99.92 10004  100.19
2007 10045 10080 10130 10201 10290 103.86 10486 10582 10675 107.76  108.78  109.78
2008 11067 11124 11147 11127 11041 10872 10598 10230 9750 9180  86.03  81.39
2009 7869 7810  79.09 8122 8402 8717 9014 9271 9495 9678 9832 9971
2010 100.95 10214 10313 10387 10440 10482 10516 10546 10581 10624 10674  107.22
2011 107.47 107.47 10718 10654 10567 10460 10339 10212 10090  99.89  99.15  98.76
2012 9878 9912 9964  99.96 100.04  99.85  99.60  99.30 9898 9872 9858  98.63
2013 9892 9921 9949 9974 9990  99.85 9958  99.34 9921 9925 9948  99.85
2014 10028 10075 10127 10184 10233 10273 10302 10323 10331 10329 10319  102.98
2015 10270 10228 10168 10098 10019  99.39 9861  97.87  97.24 9674 9622  95.75
2016 9543 9541 9580 9651  97.39 9834  99.27 10011 100.85 10146 101.80  101.79
2017 101.37 10070 10007  99.65  99.63 10000 10062 10131 10186 10212 10219  102.07
2018 10178 10143 10095  100.36
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e Composite Lagging Index

H  MONTH

£ YEAR 1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 8 ‘ 9 ‘ 10 ‘ 11 ‘ 12
1982 17.67 18.09 18.47 18.75 18.90 18.93 18.84 18.66 18.44 18.22 18.04 17.91
1983 17.83 17.84 17.94 18.16 18.48 18.86 19.25 19.58 19.87 20.16 20.48 20.82
1984 21.18 21.57 21.95 22.29 22.63 22.98 23.35 23.73 24.10 24.44 24.76 25.03
1985 25.23 25.35 25.39 25.39 25.37 25.33 25.25 25.16 25.04 24.92 24.85 24.84
1986 24.87 2491 24.95 25.02 25.09 25.15 25.18 25.22 25.28 25.37 25.50 25.64
1987 25.76 25.89 26.06 26.30 26.60 26.96 27.33 27.65 27.93 28.21 28.51 28.87
1988 29.27 29.70 30.13 30.50 30.84 31.15 31.39 31.54 31.60 31.60 31.62 31.72
1989 31.95 32.29 32.74 33.27 33.69 33.93 34.07 34.14 34.17 34.27 34.46 34.82
1990 35.27 35.57 35.62 35.39 34.95 34.37 33.67 32.88 32.08 31.45 31.08 30.98
1991 31.10 31.36 31.62 31.81 31.90 31.90 31.82 31.73 31.71 31.85 32.23 32.81
1992 33.49 34.09 34.59 35.02 35.39 35.69 35.91 36.08 36.23 36.40 36.61 36.86
1993 37.06 37.14 37.14 37.08 37.00 36.93 36.93 37.04 37.28 37.60 37.96 38.31
1994 38.60 38.76 38.79 38.83 38.97 39.23 39.59 39.94 40.15 40.22 40.21 40.20
1995 40.24 40.35 40.58 40.90 41.30 41.78 42.28 42,74 43.05 43.17 43.15 43.03
1996 42.85 42.63 42.33 41.96 41.53 41.11 40.74 40.44 40.21 40.08 40.10 40.31
1997 40.71 41.25 41.87 42.56 43.30 44.05 4476 45.42 46.01 46.56 47.06 47.55
1998 48.00 48.34 48.60 48.78 48.85 48.77 48.61 48.40 48.20 48.02 47.85 47.70
1999 47.63 47.65 47.76 47.98 48.32 48.77 49.28 49.80 50.27 50.68 51.10 51.53
2000 51.91 52.30 52.71 53.13 53.53 53.90 54.28 54.68 55.09 55.55 55.97 56.29
2001 56.47 56.50 56.38 56.13 55.76 55.27 54.64 53.90 53.12 52.35 51.68 51.12
2002 50.70 50.48 50.46 50.64 50.98 51.43 51.92 52.41 52.84 53.19 53.49 53.79
2003 54.14 54.59 55.09 55.56 55.93 56.14 56.26 56.35 56.42 56.52 56.71 57.02
2004 57.51 58.26 59.21 60.23 61.23 62.20 63.10 63.92 64.69 65.43 66.10 66.64
2005 67.06 67.43 67.79 68.13 68.41 68.61 68.74 68.79 68.85 68.92 69.06 69.29
2006 69.60 70.01 70.43 70.83 71.19 71.47 71.73 72.01 72.38 72.80 73.23 73.66
2007 74.02 74.22 74.21 74.04 73.78 73.48 73.16 72.87 72.59 72.44 72.49 72.74
2008 73.20 73.82 74.62 75.61 76.74 78.01 79.37 80.70 81.82 82.51 82.52 81.62
2009 79.89 77.73 75.39 73.09 70.98 69.21 67.97 67.31 67.20 67.54 68.15 68.92
2010 69.85 70.93 72.23 73.62 75.02 76.35 77.55 78.60 79.53 80.40 81.28 82.28
2011 83.45 84.77 86.17 87.61 89.00 90.25 91.34 92.25 92.93 93.40 93.67 93.76
2012 93.68 93.58 93.64 93.80 93.96 94.08 94.09 94.12 94.22 94.36 94.59 94.88
2013 95.15 95.42 95.62 95.64 95.53 95.39 95.28 95.27 95.31 95.30 95.20 95.05
2014 94.91 94.85 94.93 95.06 95.24 95.44 95.70 96.00 96.34 96.80 97.39 98.08
2015 98.85 99.57 100.15 100.70 101.24 101.74 102.09 10216 102.00 101.70 101.36  100.99
2016 100.61  100.25 99.98 99.76 99.60 99.52 99.50 99.51 99.58 99.71  100.00  100.53
2017 101.31 102.34 103.45 104.44 105.13 105.45 105.63 105.67 105.80 106.14 106.59 107.10
2018 107.65 108.11 108.48 108.83

i/ - -
F+= 2.6 FERIEEAZEBEIEH Trend-adjusted Lagging Index

A MONTH

£ YEAR 1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 ‘ 8 ‘ 9 ‘ 10 ‘ 11 ‘ 12
1982 102.12  103.68 10493 105.61 10558 104.86 103.43 101.61 99.53 97.52 95.71 94.18
1983 92.96 92.18 91.91 92.19 93.00 94.11 95.22 96.03 96.64 97.25 97.97 98.81
1984 99.75 100.78 101.77 102.61 103.40 104.27 105.21 106.15 107.07 107.87 108.56 109.02
1985 109.15 108.91 108.35 107.60 106.79 105.86 104.78 103.63 102.36 101.12 100.04 99.19
1986 98.50 97.85 97.19 96.66 96.11 95.49 94.80 94.14 93.57 93.13 92.82 92.57
1987 92.29 92.03 91.95 92.10 92.49 93.09 93.76 94.25 94.63 95.01 95.50 96.18
1988 97.05 98.01 98.94 99.74 100.43 101.04 101.45 101.56 101.43 101.12 100.88 100.94
1989 101.41 102.23 103.42 104.87 105.96 106.52 106.75 106.79 106.72 106.83 107.25 108.19
1990 109.39 110.15 110.10 109.18 10759 10558 103.20 100.51 97.84 95.66 94.25 93.67
1991 93.77 94.25 94.71 94.95 94.91 94.56 93.98 93.37 92.94 93.00 93.76 95.08
1992 96.69 98.06 99.11 99.96 100.65 101.11 101.36 101.45 101.49 101.58 101.79 102.08
1993 102.24 102.07 101.67 101.13 100.51 99.92 99.51 99.42 99.65 100.10 100.65 101.16
1994 10150 101.49 101.16 100.85 100.78 101.03 10153 101.99 102.11 101.88 10145 101.04
1995 100.73  100.63  100.80 101.22 101.84 102.62 103.48 104.23 104.60 10453 104.09 103.43
1996 102.63 101.72 100.64 99.37 97.98 96.61 95.37 94.29 93.38 92.71 92.36 92.45
1997 92.98 93.81 94.80 95.95 97.18 98.43 99.57 100.59 101.44 102.18 102.83 103.42
1998 103.93 104.17 10426 104.16 103.82 103.17 102.35 101.43 100.54 99.69 98.87 98.12
1999 97.52 97.11 96.89 96.89 97.16 97.65 98.25 98.88 99.44 99.88 100.36  100.85
2000 101.28 101.73 102.26 102.81 103.35 103.85 104.40 105.00 105.63 106.37 107.05 107.55
2001 107.79 107.74 107.40 106.83 106.00 104.92 103.58 102.01 100.35 98.69 97.18 95.88
2002 94.83 94.10 93.75 93.74 94.00 94.43 94.93 95.38 95.69 95.84 95.88 95.90
2003 95.99 96.23 96.54 96.79 96.83 96.59 96.17 95.70 95.21 94.76 94.45 94.35
2004 94.56 95.18 96.12 97.17 98.17 99.12 99.95 100.66 101.28 101.86 102.32 102.61
2005 102.70 102.72 102.73 102.72 102.63 102.43 102.13 101.73 101.34 101.00 100.76 100.67
2006 100.70 100.89 101.10 101.30 101.44 101.49 101.51 101.58 101.78 102.07 102.38 102.71
2007 102.96 102,99 102.76 102.32 101.77 101.20 100.61  100.08 99.60 99.29 99.29 99.58
2008 100.17 100.98 102.06 103.39 104.93 106.64 108.47 110.23 111.69 112.53 112.39 110.98
2009 108.39 105.18 101.70 98.24 95.01 92.21 90.10 88.74 88.06 87.95 88.16 88.56
2010 89.12 89.86 90.84 91.90 92.95 93.91 94.69 95.28 95.74 96.12 96.51 97.06
2011 97.82 98.77 99.81 100.91 101.97 102.87 103.61 104.15 104.46 104.54 104.42 104.11
2012 103.64 103.16 102.87 102.70 102.55 102.37 102.07 101.81 101.63 101.51 101.47 101.52
2013 101.55 101.59 101.54 101.32 100.96 100.58 100.23 99.99 99.80 99.57 99.25 98.88
2014 98.53 98.27 98.16 98.10 98.11 98.14 98.25 98.39 98.59 98.92 99.39 99.95
2015 100.61 101.21 101.69 102.12 10255 10293 103.14 103.08 102.78 102.33 101.83 101.29
2016 100.72 100.17 99.69 99.25 98.87 98.55 98.28 98.03 97.83 97.67 97.67 97.89
2017 98.34 99.02 99.76 100.39 100.71 100.67 100.49 100.18 99.95 99.92 99.99 100.11
2018 100.27 100.34 100.32  100.29

THREEECHEESERTAME 2017 £7 SRELES  MEEEE  UTEREEESEETARER -

-26 -



J_EEE %j 1:|’5u

Monltorlng Indlcators
#2717 RERERGSHETDH

Total Scores of Monltorlng Indlcators Since 1968

E Q(AEOA\'RT Hiog 2 3 4 5 6 7 8 9 10 1 12
1968 37 39 a1 42 43 a4 a4 45 42 38 37 32
1969 31 31 31 31 31 33 34 34 35 34 34 35
1970 36 34 34 34 35 35 36 36 37 36 35 35
1971 34 35 34 33 32 34 34 34 36 37 38 40
1972 39 38 38 36 36 36 37 39 40 40 40 43
1973 a4 45 a4 46 47 50 52 52 52 53 54 54
1974 55 50 45 36 32 28 27 24 21 20 19 19
1975 17 16 15 17 20 23 31 36 38 40 46 a4
1976 a1 40 40 38 33 35 35 32 34 28 29 24
1977 17 20 20 25 27 27 31 29 37 37 37 35
1978 43 33 45 45 51 49 53 53 53 47 50 a4
1979 38 49 43 37 32 36 30 28 32 31 26 26
1980 38 35 28 29 29 26 33 29 28 32 31 30
1981 30 24 29 31 27 25 25 24 19 18 17 21
1982 19 20 20 19 17 17 17 19 18 17 19 17
1983 16 19 18 29 31 38 37 39 38 36 42 35
1984 42 39 37 34 37 30 30 27 25 28 21 21
1985 16 19 14 14 14 12 12 13 14 15 15 22
1986 21 19 33 28 29 37 34 39 36 36 38 37
1987 36 40 32 a1 39 38 34 36 37 31 35 32
1088 29 33 28 27 31 30 30 31 28 29 33 32
1989 36 34 40 39 34 30 32 27 24 25 24 25
1990 23 27 21 20 17 14 17 17 18 21 20 15
1991 20 19 19 20 23 24 29 27 27 30 30 28
1992 29 29 28 28 24 25 25 25 22 25 21 24
1993 19 23 24 20 20 17 21 22 23 24 21 27
1994 32 29 26 30 30 32 30 33 34 36 39 31
1995 30 34 30 29 28 25 23 21 22 15 13 16
1996 18 18 13 21 15 17 19 20 24 22 26 28
1997 26 24 31 24 24 28 30 26 31 26 28 29
1998 23 27 25 20 19 20 16 22 18 16 19 14
1999 18 17 16 20 22 25 24 23 19 26 26 28
2000 32 30 29 28 29 27 26 28 28 23 17 16
2001 10 10 10 9 9 9 9 11 9 9 10 15
2002 15 15 20 26 25 25 29 24 29 23 26 24
2003 20 22 17 14 14 20 24 26 29 31 30 34
2004 35 34 36 37 39 36 35 33 32 29 28 26
2005 23 23 22 20 18 20 19 23 23 24 24 27
2006 28 28 23 23 24 21 21 22 22 20 21 16
2007 18 19 23 18 20 25 30 30 32 32 28 29
2008 29 27 26 27 22 20 16 18 12 12 11 9
2009 9 10 10 11 12 17 18 18 20 26 37 37
2010 38 38 39 39 37 37 38 38 37 34 32 34
2011 34 34 31 29 27 25 23 20 21 19 16 14
2012 13 15 14 14 15 15 16 15 20 19 21 22
2013 19 20 18 17 19 23 20 20 20 21 21 24
2014 22 25 25 29 24 26 27 29 27 24 25 22
2015 23 24 22 16 18 16 14 14 14 15 15 14
2016 14 16 16 17 20 20 23 25 23 24 26 28
2017 29 28 24 21 20 22 22 25 28 23 23 22
2018 20 24 23 26

CERERBEMRERIETSE

1977 FERER  BWE 1968 £ (12 BEMKIEDE)
F—R 1978 £ 1 BEEERA (12 IBERIETE)

FEA

2001 £ 1 B#EEA (9 BEAIER)

E BEAR
F_R 1984 F 1 BEER (9 IR RLIETR) BANR 2007 F£7 FEEEA (9 BEMIERT)
BE=, 1989 F 1 BiEH (9 BB AIETR) FLtR  2013F7 BEER (9 RBAER)
gMx 1995 & 1 BiLEA (9 EEHIER)

Note: The monitoring indicator system was first published in 1977 with a total of 12 indicators. The series was backtracked to
1968 at the same time. The system has been revised seven times: in January 1978 (12 indicators), January 1984 (9
indicators), January 1989 (9 indicators), January 1995 (9 indicators), January 2001 (9 indicators), July 2007 (9 indicators),
and July 2013 (9 indicators).
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FEFEEBRIERRGEE"

Original Data for Components Series

N =]

ANEEET EEFE 2L Index of Export Orders 2011=100

H MONTH

£ YEAR 1 ‘ 2 3 4 ‘ 5 ‘ 6 7 8 ‘ 9 ‘ 10 ‘ 11 ‘ 12
1984 6.82 6.01 7.30 7.22 7.41 7.08 7.12 7.03 6.43 6.62 6.53 6.31
1985 6.69 5.89 7.36 6.81 7.19 6.62 6.75 6.91 6.58 7.23 6.99 7.38
1986 8.20 6.51 8.59 8.39 9.03 8.64 9.09 9.21 8.77 9.91 9.76 9.74
1987 9.41 9.30 10.52 11.24 10.68 10.92 10.73 10.30 10.66 10.50 10.49 10.68
1988 10.27 9.46 11.29 11.45 11.16 10.97 10.86 10.79 10.56 11.41 11.13 11.61
1989 11.47 9.82 13.11 12.11 11.85 11.69 11.49 10.83 11.17 10.50 11.25 10.72
1990 10.10 10.36 12.19 12.04 12.32 11.43 11.94 11.51 11.46 12.22 12.16 11.38
1991 11.85 10.98 13.10 12.77 13.34 12.95 12.90 13.06 12.91 12.94 13.09 12.97
1992 13.04 11.07 13.77 14.60 14.03 13.68 13.74 13.40 13.63 14.38 14.20 14.03
1993 12.26 13.92 15.38 14.36 15.00 14.01 14.35 14.64 14.12 15.02 14.73 15.24
1994 14.37 13.06 15.99 15.88 15.76 15.69 15.64 15.42 16.80 16.74 16.93 17.59
1995 15.32 14.56 18.79 17.32 18.55 16.77 17.99 18.82 18.41 18.48 19.65 18.85
1996 18.23 16.70 18.82 19.06 19.21 18.79 18.89 19.54 20.23 19.87 19.39 19.58
1997 19.16 16.88 20.40 20.51 20.45 20.28 20.54 20.06 21,51 21.82 20.49 21.23
1998 17.21 19.74 21.18 21.07 21.57 22.12 21.94 22.43 23.38 23.37 22.04 22.63
1999 22.25 19.79 24.38 24.48 24.11 24.35 25.22 25.11 24.46 26.49 26.05 25.11
2000 24.43 22.04 28.19 27.57 29.70 30.84 28.75 30.39 31.76 30.62 30.01 28.53
2001 23.88 24.93 29.28 27.36 27.55 26.94 26.31 27.87 25.64 29.51 29.40 28.80
2002 28.70 25.71 31.88 32.34 32.87 30.83 31.28 32.39 31.93 33.62 33.57 32.67
2003 32.94 28.08 33.62 34.11 34.78 35.18 36.82 36.51 38.96 41.06 38.51 39.71
2004 34.77 37.12 42.30 43.75 41.98 43.22 44.93 43.46 46.66 48.07 46.41 46.67
2005 43,58 38.04 48.83 49.03 46.36 49.16 48.15 53.00 56.97 59.45 59.95 60.09
2006 53.56 49.12 60.25 59.01 57.64 58.30 56.13 60.59 61.34 63.45 63.34 61.53
2007 60.91 51.60 65.62 63.66 63.23 65.73 68.25 69.56 70.16 72.67 71.59 69.91
2008 68.55 58.26 70.31 69.55 68.00 66.79 66.54 70.07 70.80 70.41 55.99 52.68
2009 45.33 52.14 62.67 65.13 64.96 71.28 72.51 70.19 75.87 78.17 76.31 77.15
2010 73.00 65.77 81.68 79.89 79.44 81.52 80.87 82.89 85.17 83.25 82.59 83.84
2011 77.86 64.21 85.26 80.79 81.29 81.26 81.76 79.79 80.83 82.32 81.81 81.76
2012 70.23 75.14 84.62 79.55 81.36 82.89 82.32 82.32 85.01 86.87 92.77 89.72
2013 84.53 66.12 81.86 81.94 84.09 81.29 83.92 84.42 88.82 91.45 95.18 98.28
2014 83.78 71.28 88.44 90.71 88.55 90.23 88.63 89.04 101.72  106.97  105.04  109.17
2015 98.10 75.65 97.23 94.27 90.06 92.71 93.15 91.46 109.10 113.15 109.31  104.93
2016 93.60 75.87 99.93 90.18 91.63 96.45 94.54 101.99 115.04 11401 116.49  109.04
2017 94.03 87.05  106.38 92.50 96.03 105.54 101.09 105.69 117.83 11925 12416  122.76
2018 108.11 81.28  106.07 97.58

52017 6 4 PR - SMBNETEIR M AIRADBEISN S 8T B AR AT TR -
BHEASTEI M1B  Monetary Aggregates, M1B BB F A 10 1855 NTS bil.

H

MONTH 1 2 3 4 5 6 7 8 9 10 11 12

£ YEAR
1982 466 451 437 432 436 445 462 466 468 475 477 483
1983 502 545 520 519 529 539 558 553 561 562 563 575
1984 615 628 602 597 603 617 625 626 632 628 630 639
1985 656 706 672 655 651 652 667 666 674 686 696 711
1986 752 809 794 808 825 854 888 925 960 994 1027 1074
1987 1159 1185 1189 1225 1255 1282 1316 1326 1358 1409 1456 1520
1988 1549 1604 1581 1599 1649 1695 1720 1727 1768 1780 1845 1886
1989 1963 2032 2035 2016 1855 1817 1845 1868 1894 1907 1917 1980
1990 2118 2102 1966 1862 1844 1845 1809 1772 1757 1752 1800 1854
1991 1914 2045 1965 1953 1945 1974 2006 1971 1967 1987 2005 2067
1992 2213 2313 2259 2285 2292 2319 2354 2294 2280 2267 2278 2322
1993 2484 2435 2449 2445 2417 2449 2480 2454 2453 2484 2532 2649
1994 2814 2932 2805 2786 2817 2877 2969 2943 2935 2944 2935 3014
1995 3155 3163 3067 3017 2969 2987 3035 3025 3004 2992 2976 3036
1996 3076 3202 3130 3130 3097 3152 3209 3158 3145 3156 3189 3286
1997 3423 3614 3582 3576 3546 3607 3716 3697 3622 3525 3607 3660
1998 3817 3848 3757 3681 3619 3637 3680 3599 3586 3598 3677 3765
1999 3804 3965 3908 3954 3953 4050 4151 4099 4141 4151 4161 4295
2000 4533 4721 4685 4693 4527 4483 4455 4424 4379 4272 4295 4311
2001 4536 4525 4427 4372 4294 4294 4334 4360 4392 4414 4510 4773
2002 5033 5242 5205 5215 5186 5169 5202 5192 5190 5155 5196 5301
2003 5515 5603 5506 5530 5554 5642 5782 5902 6028 6136 6188 6261
2004 6648 6747 6813 6879 6861 6782 6880 6967 7041 7039 7048 7159
2005 7249 7425 7375 7299 7267 7267 7408 7495 7485 7418 7432 7629
2006 7858 7840 7690 7697 7782 7646 7640 7703 7838 7855 7864 8038
2007 8207 8416 8322 8333 8299 8223 8338 8366 8338 8300 8205 8125
2008 8183 8261 8202 8195 8205 7972 7857 7921 7930 7962 7913 7949
2009 8329 8485 8648 8973 9267 9330 9478 9675 9794 10005 10178 10358
2010 10507 10628 10513 10582 10626 10564 10662 10864 10984 11010 11113 11266
2011 11490 11627 11482 11446 11476 11416 11473 11672 11674 11573 11582 11662
2012 11934 11957 11880 11877 11847 11779 11804 11991 12065 11986 12005 12234
2013 12408 12634 12596 12557 12681 12709 12823 12988 13037 13015 13068 13274
2014 13640 13724 13713 13700 13714 13657 13804 13971 13997 13949 13977 14189
2015 14326 14564 14517 14501 14561 14489 14586 14790 14923 14891 14917 15094
2016 15318 15454 15411 15415 15479 15392 15497 15748 15873 15835 15896 16001
2017 16244 16238 16115 16064 16089 16074 16266 16552 16589 16565 16594 16646
2018 16749 17076 16995 16964

: SEERARAEER 8% & IhBARERHASRRSREEER BAEE ¥

EERENRED ;
EEEEOFARY  SBEER  EEFSBEHRMA -
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I 52 TAIEX Average Closing Price 1966=100

E VoRH 1 2 3 4 5 6 7 8 9 10 1 12
1982 537 528 497 482 474 459 458 437 465 472 473 444
1983 448 465 559 675 678 695 744 709 729 710 712 727
1984 793 864 882 900 932 900 890 908 878 858 817 847
1985 823 786 793 757 734 710 670 657 700 739 771 808
1986 856 923 961 910 915 972 977 892 922 985 1010 1012
1987 1114 1216 1312 1600 1814 1736 1858 2452 3567 3590 2714 2648
1988 2611 3207 3346 3768 4442 4951 5422 7352 8039 6581 6852 5857
1989 5717 6680 7318 7785 8795 9497 8620 9732 10403 10067 10121 8658
1990 10678 11983 11223 9742 7848 6157 5038 4120 3238 2912 3966 4400
1991 3938 4643 4781 5606 5993 5870 5260 4780 4669 4541 4449 4439
1992 5023 5031 4908 4529 4477 4588 4235 3918 3633 3666 3616 3634
1993 3274 3845 4598 4655 4450 4196 3991 4033 3862 3971 4252 5089
1994 6058 5911 5375 5638 5922 6001 6406 6804 6974 6701 6373 6844
1995 6586 6547 6485 6189 5710 5510 5343 4795 5019 5042 4702 4989
1996 4943 4790 4897 5846 5986 6264 6205 6235 6429 6526 6691 6882
1997 7135 7642 8166 8506 8147 8605 9553 9890 9112 7983 7732 8148
1998 7850 8808 8976 8785 8226 7540 7874 7218 6832 6886 7109 6832
1999 6256 5920 6677 7390 7505 8055 7916 7656 7977 7697 7670 7919
2000 9229 9891 9338 9369 8672 8753 8213 7943 7069 5837 5525 5072
2001 5440 5876 5703 5491 5157 5049 4452 4495 3949 3782 4318 5264
2002 5737 5748 6058 6259 5709 5429 5146 4842 4462 4272 4676 4621
2003 4890 4586 4449 4450 4319 4870 5287 5447 5680 5940 5952 5853
2004 6236 6514 6658 6666 5912 5758 5554 5498 5866 5885 5885 5967
2005 5918 6101 6104 5876 5930 6221 6335 6244 6067 5880 6025 6377
2006 6609 6614 6501 6941 7123 6548 6504 6552 6782 7029 7267 7630
2007 7815 7818 7689 7992 8087 8580 9358 8757 9069 9605 8800 8309
2008 7923 7999 8440 8878 8910 8180 7128 7071 6204 5043 4510 4496
2009 4475 4477 4926 5724 6586 6496 6835 6856 7321 7589 7612 7837
2010 8099 7432 7775 8052 7526 7383 7639 7884 8040 8210 8350 8777
2011 8971 8743 8575 8861 8911 8749 8681 7763 7385 7345 7275 6969
2012 7177 7856 8020 7621 7357 7143 7187 7410 7610 7438 7256 7631
2013 7759 7933 7907 7893 8272 7989 8102 7932 8193 8366 8237 8431
2014 8567 8496 8687 8900 8936 9229 9474 9266 9229 8819 9016 9109
2015 9282 9506 9611 9680 9689 9355 8964 8156 8206 8551 8503 8298
2016 7871 8247 8688 8568 8235 8595 8900 9094 9131 9274 9098 9245
2017 9352 9674 9796 9801 9994 10259 10426 10436 10501 10684 10743 10501
2018 11005 10718 10904 10796

TERRBEREE 3% AE Net Accession Rate of Employees on Payrolls of Industry and Services %t : %

E MONTH 1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 ‘ 8 ‘ 9 ‘ 10 ‘ 1 ‘ 12
1982 -0.55 -0.58 0.72 0.01 -0.85 0.02 0.67 -0.14 -0.42 -0.71 -0.03 0.29
1983 1.13 -0.45 -0.11 0.09 0.99 1.10 6.81 -3.18 -0.89 0.65 1.04 1.33
1984 0.25 -0.44 0.54 0.82 1.13 0.70 2.45 0.07 -0.78 -0.05 -0.25 0.34
1985 1.85 -0.45 -0.19 -0.14 -0.07 0.07 0.57 -0.23 -0.71 -0.23 0.23 0.45
1986 1.18 -0.07 0.69 0.26 0.27 0.86 1.86 -0.06 -0.40 0.15 0.06 0.49
1987 0.38 -0.40 -0.24 -0.11 0.13 0.88 3.74 -0.22 -0.65 0.14 -0.15 0.26
1988 0.39 -0.80 -0.08 0.09 0.12 0.39 4.01 -0.19 -0.98 -0.35 0.07 0.23
1989 -0.11 -0.92 -0.41 -0.14 -0.32 0.34 3.88 -0.16 -1.54 -0.37 -0.37 -0.23
1990 -0.55 -1.00 -0.60 -0.41 -0.03 0.51 2.04 -0.03 -0.42 -0.27 -0.10 -0.08
1991 0.17 -1.15 -0.18 -0.16 0.12 0.25 2.43 0.57 0.05 0.72 0.80 0.55
1992 0.50 -0.57 -0.12 -0.07 0.19 0.76 2.29 0.29 -0.15 0.26 0.53 0.46
1993 -0.56 -0.12 -0.22 0.09 0.11 0.77 211 0.56 0.10 0.31 0.29 0.47
1994 0.30 -0.30 0.25 0.02 0.15 0.54 2.04 0.54 0.21 0.59 0.34 0.48
1995 -0.17 -0.33 0.26 0.02 0.05 0.64 1.16 0.30 -0.33 -0.29 -0.11 -0.13
1996 -0.25 -1.08 -0.31 -0.46 -0.39 0.07 1.03 -0.25 -0.31 0.12 0.07 0.02
1997 -0.17 -0.57 0.64 0.31 0.39 0.43 1.08 0.08 0.04 0.28 0.08 0.27
1998 -0.27 -0.12 -0.22 -0.16 -0.14 -0.21 0.52 -0.12 -0.37 -0.16 -0.12 -0.12
1999 0.10 -0.36 0.20 0.15 0.40 0.53 0.81 0.11 -0.33 0.44 0.28 0.24
2000 0.08 -0.28 0.22 0.15 0.06 0.05 0.53 0.13 -0.38 -0.02 -0.21 -0.30
2001 -0.67 -0.58 -0.58 -0.60 -0.46 -0.64 -0.10 -0.49 -0.67 -0.51 -0.17 -0.08
2002 -0.22 -0.11 0.17 0.18 0.16 0.46 0.84 0.28 -0.09 0.11 0.28 0.32
2003 0.00 -0.14 0.19 0.02 -0.08 0.18 0.69 0.34 0.31 0.58 0.42 0.46
2004 -0.21 0.28 0.39 0.39 0.46 0.68 1.05 0.21 -0.15 0.28 0.23 0.18
2005 0.26 -0.37 0.09 0.18 0.16 0.29 0.90 0.33 0.01 0.29 0.27 0.20
2006 0.14 -0.14 0.20 0.13 0.24 0.31 0.76 0.38 0.06 0.16 0.20 0.16
2007 0.18 -0.28 0.21 0.00 0.18 0.12 1.01 0.23 -0.08 0.26 0.29 0.27
2008 0.12 -0.34 0.26 0.08 0.12 0.25 0.71 0.07 -0.27 -0.37 -0.70 -1.36
2009 -1.41 -0.85 -0.32 -0.21 -0.13 0.25 0.42 0.38 0.26 0.26 0.42 0.40
2010 0.33 -0.25 0.57 0.36 0.38 0.31 0.94 0.20 0.21 0.27 0.40 0.25
2011 0.12 -0.10 0.47 0.17 0.35 0.38 0.85 0.16 -0.02 0.15 0.17 0.15
2012 -0.11 -0.02 0.15 0.01 0.14 0.15 0.48 0.10 -0.01 0.04 0.07 0.14
2013 0.07 -0.30 0.18 0.05 0.11 0.09 0.68 0.17 0.06 0.15 0.24 0.06
2014 0.05 -0.08 0.19 0.16 0.17 0.14 0.74 0.22 -0.03 0.13 0.16 0.10
2015 0.14 -0.34 0.27 0.03 0.14 0.07 0.58 0.09 -0.13 0.05 0.11 0.08
2016 0.05 -0.26 0.07 0.01 0.07 0.08 0.48 0.10 -0.06 0.10 0.18 0.12
2017 0.06 -0.09 0.21 0.11 0.12 0.19 0.62 0.14 -0.03 0.12 0.21 0.12
2018 0.12 -0.32 0.15 0.03
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12 5% 72 BB E& Building Permits

BAI : TEAAR thous.m?

Ei Vo 1 ‘ 2 | 3 | 4 | 5 | 6 | 7 | 8 | 9 | 10 | 1 | 12
1982 997 778 1215 1153 1505 1921 1300 1084 1214 902 966 1343
1983 1025 1031 91 1213 1187 1177 1116 1306 1175 1152 1176 948
1984 940 525 1131 1086 1271 1026 1049 1112 1287 1221 1840 1275
1985 1219 914 1174 1124 1243 1038 1207 1235 1017 1350 1003 1364
1986 1123 823 1123 1238 1247 1402 1355 1287 1280 1236 2160 1666
1987 1768 1056 1535 1917 1507 1666 1678 1661 1510 1689 1324 1867
1988 1721 1194 1300 1469 1643 1582 1570 1745 1403 1320 1870 1870
1989 1858 1089 1412 1315 1441 1773 1525 1933 1717 1714 1841 1858
1990 1475 1312 1840 1404 1755 2006 1492 1711 1194 1313 2069 1546
1991 1564 1016 1032 1969 1796 2322 3013 2186 2797 2623 2840 2855
1992 3122 2260 3151 4185 3440 4322 4786 3418 2686 3706 3355 2828
1993 3022 2779 3118 4286 3736 3679 3662 3722 3815 3237 3215 3042
1994 3120 1970 3320 2600 2457 3434 2070 2954 3029 3362 3308 2700
1995 2622 1650 2437 1947 2257 2687 2265 2606 2075 1735 1510 1437
1996 1205 1131 1341 1242 1504 1702 1958 1904 1711 1927 1620 1988
1997 1699 1725 2233 1951 2166 2068 2320 1864 2276 2022 1768 1719
1998 1542 944 1546 1656 1283 1188 1322 1111 1608 1396 1251 1358
1999 2872 1728 2993 2211 2808 2631 2581 2683 2190 1923 2890 2479
2000 2640 2339 3212 2574 2644 2147 1960 1833 1368 1371 1420 2254
2001 1250 1001 1312 1358 1473 1099 958 982 730 1063 1013 1238
2002 1186 776 1060 1245 1485 1106 1681 1153 1260 1845 1367 1563
2003 1530 726 1551 1453 1588 1695 2241 1792 1871 2122 2092 2739
2004 2582 2014 2958 2746 2855 2805 3649 2602 2836 2874 3033 3693
2005 2863 1922 3174 2521 3018 3139 2089 2747 3082 2494 3258 2993
2006 3225 1758 3042 2492 2720 3380 3710 2125 2426 2117 2638 2540
2007 2610 1983 2370 2176 2869 2433 2766 2380 1852 2570 2020 3274
2008 2799 1442 1885 2125 2201 2218 1742 1933 1631 1573 1637 1387
2009 1273 762 1009 1233 797 1055 1425 1549 1316 1902 1512 2185
2010 1438 1587 2491 2086 2345 2308 2071 2497 2198 2190 2307 3106
2011 2894 1384 2547 2542 2111 2619 2038 2392 2359 2092 2396 3378
2012 2311 1668 2800 2081 2616 2615 1962 2124 1964 2383 2822 2629
2013 3292 1994 2276 3234 3349 2327 2607 3360 3298 3475 2239 3426
2014 3185 2257 2855 3176 2702 2603 2936 2424 2856 2628 2462 2936
2015 2089 1900 1989 1935 2416 2086 2299 2026 2267 1919 2085 2604
2016 2087 873 2202 1253 1747 1961 2164 1961 2146 1433 1509 2035
2017 2142 1205 1899 1813 1580 1813 2370 2189 2309 2181 2303 2502
2018 2660 1698 2763 2185

i EESAREREE)  BEE  BARBE  ITEERE4RZERRAHER  HPEERIEE)E 100 F

1BBNAREE A2 2 EANE  LERSHZEE -

Y B pES0 538 (18 Imports of Semiconductor Equipment B HEMEET

E MONTH 1 2 3 4 5 6 7 8 9 10 1 12
2006 24245 28104 34265 31185 34982 37254 44162 34324 33383 33752 38801 38327
2007 30450 22130 36963 40020 41395 55007 55710 46847 36121 33267 28583 44159
2008 43448 29263 44825 32906 22630 26793 23708 21274 25468 17930 16525 12996
2009 12019 10521 12526 9705 12593 22424 21123 22467 21238 33648 34734 32195
2010 28454 29168 51294 42645 42885 39125 41234 46025 48548 42107 46047 43009
2011 38802 37190 44904 32359 52145 35431 26842 21706 21243 22867 25450 30241
2012 24948 24713 30932 33398 37874 45036 37756 35250 26667 24470 24500 33964
2013 34408 30611 40634 28399 50238 41909 26355 26764 36232 30195 36019 55959
2014 30159 34561 50377 42310 29343 39204 38427 28475 33795 27114 28931 32966
2015 27972 24837 33240 31087 28250 45531 46409 38553 33794 36797 38286 36498
2016 38621 26835 32023 30181 53272 47092 56302 54349 49447 65389 50358 58365
2017 52381 42618 46911 51271 43262 32485 27883 27889 38685 47290 34168 43862
2018 42259 31882 40600 33628
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et mea ) )
T4 ZE152 Industrial Production Index 2016=100
H MONTH
g Mow 1 \ 2 | 3 | 4 | 5 | 6 | 7 | 8 | 9 | 10 | 11 \ 12
1996
41.58 34.82 41.67 41.67 43.35 42.16 43.11 43.31 42.24 43.92 44,55 46.17
1997
44.08 35.35 46.17 44.63 46.44 44.30 46.25 45.85 45.74 48.62 47.06 50.27
1998
41.22 42.59 47.98 47.16 46.91 47.08 47.74 47.48 48.30 49.14 48.61 49.58
1999
47.93 39.63 51.38 50.98 51.74 51.35 51.71 51.60 47.73 53.05 53.54 54.77
2000
52.74 43.40 56.42 52.94 56.17 55.98 55.19 56.09 56.21 56.86 55.18 55.06
2001
46.78 48.96 54.33 49.48 51.51 48.63 48.33 51.27 47.14 51.89 50.16 49.61
2002
51.22 42.17 54.64 54.73 57.16 53.78 55.96 56.12 54.38 57.07 55.67 56.00
2003
57.02 47.70 57.90 57.28 57.99 56.73 60.48 60.26 59.73 64.06 62.10 66.69
2004
57.12 60.88 67.24 65.17 66.37 65.24 65.30 64.64 64.68 66.06 65.62 66.26
2005
65.71 53.60 68.42 66.22 66.73 66.67 65.38 68.57 68.11 69.62 69.30 70.43
2006
67.18 61.16 72.87 69.59 71.70 70.00 69.89 72.05 70.19 70.29 70.16 69.46
2007
71.38 57.97 73.40 72.38 76.99 75.15 78.45 78.90 75.70 82.03 79.56 79.42
2008
80.46 68.10 80.91 80.82 81.84 79.41 80.83 80.57 75.78 71.68 57.89 54.63
2009
45.62 49.56 59.40 64.17 67.37 71.37 75.21 74.23 77.49 78.60 78.51 83.20
2010
80.16 70.69 86.37 87.16 89.24 90.47 93.01 90.60 87.44 89.03 92.49 95.97
2011
0 92.85 79.02 96.60 92.32 94.85 92.82 93.73 91.74 86.38 89.11 85.45 85.19
2012 78.08 84.12 94,57 91.46 94,52 89.29 93.73 94.56 90.79 93.24 91.50 89.69
2013
93.72 76.99 94.27 92.27 96.85 93.53 98.68 96.79 92.74 95.18 93.03 96.24
2014
92.29 82.70 97.33 96.54 100.65 100.25 104.17 103.99 102.47 105.40 101.28 105.00
2015
102.46 85.42 104.93 99.56 100.39 100.46 101.18 96.97 96.57 97.97 93.45 97.45
2016
93.40 78.78 100.25 93.95 100.46 102.05 102.06 105.48 104.38 104.71 107.29 107.20
2017
99.26 92.09 108.82 94.85 103.78 107.42 104.38 111.48 109.73 107.51 109.02 111.67
2018
108.58 87.73 114.96 102.94
== AN ==} H H oo = .
= N (%) 4 S £ Electric Power Consumption EE117 : 10 B bil kWh
B MONTH
g Mow 1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 ‘ 8 ‘ 9 ‘ 10 ‘ 11 | 12
1982 2.22 1.93 2.10 2.29 2.29 2.65 2.42 2.53 2.58 2.40 2.53 2.18
1983 2.31 2.23 2.00 2.35 2.50 2.95 2.68 2.95 2.92 2.70 2.86 2.41
1984 2.54 2.32 2.46 2.72 2.69 3.11 3.05 3.20 3.03 3.03 2.98 2.59
1985 2.72 2.76 2.22 2.82 2.85 3.26 3.08 3.24 3.13 2.93 3.09 2.82
1986 2.89 2.74 2.64 3.25 3.26 3.56 4.16 3.43 3.51 3.43 3.57 341
1987 3.12 2.93 3.44 3.58 3.61 3.82 3.98 4.10 3.83 3.76 3.82 3.66
1988 3.46 3.31 3.31 3.78 411 4.08 4.32 4.47 4.11 3.93 4.15 4.01
1989 3.74 3.14 3.76 4.03 4.39 4.32 4.45 4.66 4.40 4.06 4.29 3.97
1990 3.72 3.49 4.00 4.25 451 4.49 4.78 4.67 4.54 4.66 4.52 4.23
1991 451 3.42 4.05 472 4.63 5.02 5.25 5.13 4.97 4.82 4.64 4.56
1992 4.47 3.81 4.24 5.16 4.88 5.23 5.28 5.66 5.03 4.95 4.81 4.52
1993 4.18 412 5.21 472 5.27 5.40 5.57 5.90 5.31 5.24 5.38 4.85
1994 5.13 4.09 5.12 5.05 6.10 5.77 5.63 6.13 5.52 5.57 5.79 5.31
1995 5.01 5.00 5.22 5.47 6.28 6.40 6.12 6.43 5.80 6.04 6.03 5.13
1996 5.90 4.64 5.51 571 5.94 6.39 6.71 6.28 6.38 6.54 6.22 5.89
1997 6.19 4.88 6.08 6.32 6.78 6.80 7.14 6.83 6.90 6.94 6.67 6.71
1998 5.54 6.18 6.74 6.48 7.31 7.63 7.18 7.69 7.58 7.13 6.93 6.65
1999 6.52 5.35 7.24 7.03 7.47 7.89 7.84 8.19 7.09 7.40 7.84 6.98
2000 6.95 6.48 7.59 7.59 8.31 8.52 8.34 8.49 8.33 8.75 7.73 7.69
2001 6.93 6.87 7.72 7.50 8.08 8.66 8.86 8.47 8.00 8.45 7.71 7.55
2002 7.59 6.22 7.85 8.08 9.19 8.57 9.19 9.29 8.80 8.94 8.52 8.19
2003 7.85 7.03 8.49 8.54 8.76 9.01 9.58 9.64 9.87 9.31 8.83 9.14
2004 7.95 7.84 9.49 9.16 9.24 10.29 9.99 10.24 10.35 9.58 9.42 9.74
2005 8.52 7.29 9.93 9.28 10.30 10.47 10.03 11.17 10.65 9.97 10.43 9.60
2006 8.78 8.52 10.52 9.63 10.50 12.15 9.75 11.79 10.51 10.75 10.72 9.98
2007 10.11 8.40 9.99 9.99 11.61 10.93 11.58 11.94 10.92 11.58 10.91 10.26
2008 10.86 8.96 10.34 11.46 11.29 12.65 10.62 11.26 12.44 10.46 8.97 9.32
2009 6.74 9.16 9.43 9.60 9.23 11.18 11.72 10.62 11.85 10.85 10.09 10.89
2010 9.66 8.78 11.54 10.56 11.04 11.90 11.88 12.02 12.41 11.25 11.31 11.78
2011 10.34 9.03 12.08 10.77 11.96 12.41 11.77 13.37 11.99 11.46 11.99 11.01
2012 10.68 9.02 12.34 11.26 12.97 11.62 12.61 12.87 11.46 12.56 11.43 10.34
2013 11.91 9.13 11.21 11.62 12.52 13.08 12.82 12.85 12.27 12.28 11.56 11.28
2014 11.12 9.97 11.38 11.68 12.59 12.50 13.14 13.31 12.74 12.67 11.87 11.61
2015 11.49 9.72 11.73 11.78 12.64 12.68 13.46 12.85 12.35 12.65 11.96 12.00
2016 11.40 9.83 11.69 12.03 13.03 12.94 13.43 13.62 12.67 13.16 12.47 12.44
2017 11.52 10.73 12.23 12.20 13.06 13.20 13.73 13.98 13.61 13.55 12.80 12.51
2018 12.36 10.43 12.68 12.51
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SUEZEIHE =152 Index of Producer's Shipment for Manufacturing 2016=100

E MORHL 1 2 3 4 5 6 7 8 9 10 1 12
1982 17.57 18.28 20.84 20.44 20.78 20.05 20.43 19.76 20.23 19.75 19.63 22.32
1983 21.10 17.11 22.11 22.58 23.24 23.27 23.47 24.00 23.43 22.96 24.28 25.16
1984 25.89 19.93 26.30 25.88 27.13 26.39 26.29 26.45 24.58 24.81 25.54 26.94
1985 25.68 21.88 26.39 26.60 27.18 25.66 26.28 25.75 25.19 26.08 26.20 29.00
1986 29.18 22.24 33.29 27.93 29.64 29.50 30.56 30.64 29.97 31.52 30.69 34.33
1987 31.27 28.30 33.78 34.14 34.25 34.35 34.35 34.47 33.73 33.50 33.26 36.41
1988 34.21 29.40 35.50 35.45 35.84 35.73 35.46 35.88 34.87 34.46 35.61 38.51
1989 36.95 28.79 40.25 38.30 39.03 39.05 38.17 38.98 36.55 36.69 38.04 38.92
1990 33.42 33.60 40.08 37.66 38.56 38.80 38.48 39.75 37.73 38.38 39.62 40.06
1991 38.07 30.59 39.50 40.04 41.97 40.46 42.10 43.34 42.63 43.95 44.96 45.63
1992 44,31 33.70 43.67 44.07 44.16 43.99 44.30 43.43 42.00 43.92 43.63 46.01
1993 36.85 41.70 46.30 45.89 45.44 44,93 46.66 46.00 44.96 45.65 44.67 48.51
1994 45.96 37.25 49.69 49.26 49.13 49.76 48.96 48.18 49.28 49.53 51.50 52.73
1995 50.05 42.07 54.73 50.51 53.72 51.73 50.36 50.92 50.58 50.16 51.45 50.90
1996 50.75 42.62 51.94 52.21 53.98 51.78 51.88 53.17 51.97 54.12 55.44 56.49
1997 56.07 43.71 58.02 56.02 57.42 54.63 56.94 55.76 57.19 59.66 57.85 62.10
1998 51.30 52.62 59.29 58.37 56.20 57.43 57.86 58.01 59.94 60.21 58.65 61.28
1999 58.67 47.57 64.01 63.06 62.24 62.76 61.06 61.17 58.71 64.81 64.44 66.35
2000 65.61 53.18 70.54 64.83 68.39 68.71 67.00 67.46 69.09 68.51 66.07 64.62
2001 56.09 58.85 66.39 60.24 61.28 57.92 57.58 61.30 56.27 61.82 61.48 59.08
2002 62.51 50.62 66.76 66.00 67.40 63.52 65.55 65.59 64.30 68.36 66.79 67.07
2003 68.81 56.14 67.96 67.11 66.70 66.83 70.61 70.06 70.77 76.73 73.54 78.13
2004 68.03 71.43 78.59 77.53 77.08 76.43 76.76 76.02 75.91 77.42 75.82 76.22
2005 79.30 62.56 81.65 78.12 78.04 79.52 77.33 82.13 83.18 83.44 84.07 84.89
2006 81.39 7177 87.18 83.22 85.19 84.21 82.06 86.35 82.51 83.92 84.96 81.98
2007 86.10 68.28 88.50 86.20 91.33 89.05 92.98 93.70 91.28 98.64 95.43 94.23
2008 97.30 81.84 97.86 96.78 96.81 94.47 94.55 92.05 88.47 86.96 70.03 68.50
2009 62.32 68.72 78.09 81.52 80.90 88.00 91.24 86.99 89.41 89.48 89.95 95.95
2010 92.32 77.18 99.41 99.84 98.79 98.94 101.39 99.46 96.64 98.38 101.30 106.04
2011 104.75 85.15 109.84  103.02 102.36 101.97 103.47 101.13 98.54 96.62 96.55 97.77
2012 86.44 94.51 106.45  100.90 103.96 98.67 103.08 103.41 99.72 102.07 101.46 98.52
2013 105.44 80.80 100.08 99.26 103.69 97.47 102.02 102.80 97.49 102.09 100.05 103.28
2014 100.02 84.71 101.95 104.80 106.07 103.25 108.14 104.15 10452 107.94 101.46 106.84
2015 106.51 84.92 107.19  103.21 101.32 101.87 103.49 97.65 98.52 102.00 97.13  100.16
2016 98.25 79.19 104.40 97.19 101.78 101.96 101.20 105.38 98.41 101.75 10494 10554
2017 97.23 89.06 107.95 95.37 101.97 105.53 102.42 109.34 105.08 103.39 105.42 104.98
2018 108.87 85.68 109.88  100.55

JEE TIP3 A B Nonagricultural Employment 811 : F A thousands

E MONTH 1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 ‘ 8 ‘ 9 ‘ 10 ‘ 1 ‘ 12
1982 5604 5494 5445 5454 5479 5456 5448 5537 5555 5587 5603 5656
1983 5775 5578 5590 5607 5670 5717 5719 5793 5794 5856 5952 5980
1984 6087 5994 5948 5898 5962 5999 5995 6016 6067 6083 6102 6117
1985 6243 6196 6045 6069 6107 6128 6104 6062 6107 6130 6145 6244
1986 6357 6149 6126 6231 6328 6431 6514 6500 6484 6594 6593 6684
1987 6756 6660 6605 6600 6702 6846 6863 6912 6854 6890 6922 6949
1988 7014 6890 6800 6821 6859 6931 7006 7038 7035 7110 7206 7219
1989 7247 7156 7181 7177 7190 7189 7186 7276 7167 7141 7179 7222
1990 7175 7120 7173 7166 7188 7215 7208 7335 7231 7216 7315 7285
1991 7247 7226 7231 7257 7326 7365 7376 7424 7356 7417 7451 7484
1992 7504 7437 7470 7503 7537 7523 7555 7604 7569 7683 7692 7725
1993 7753 7616 7588 7637 7694 7677 7725 7848 7843 7864 7827 7818
1994 7919 7751 7896 7881 7907 7902 7967 8066 7976 8066 8110 8109
1995 8144 8072 8057 8067 8062 8022 8084 8121 8078 8112 8140 8124
1996 8152 8198 8090 8082 8116 8069 8099 8081 8160 8198 8259 8296
1997 8287 8190 8223 8235 8269 8255 8289 8295 8297 8364 8412 8453
1998 8482 8401 8469 8476 8485 8438 8458 8470 8432 8470 8505 8519
1999 8538 8537 8484 8515 8567 8608 8641 8661 8628 8676 8731 8741
2000 8738 8654 8672 8695 8722 8742 8771 8798 8782 8803 8828 8835
2001 8781 8700 8684 8650 8642 8662 8663 8674 8640 8649 8677 8698
2002 8729 8706 8708 8728 8742 8752 8768 8772 8736 8741 8765 8791
2003 8819 8799 8815 8839 8828 8843 8890 8914 8889 8922 8967 9004
2004 9030 9026 9059 9079 9116 9146 9189 9201 9157 9209 9248 9271
2005 9296 9276 9282 9300 9313 9322 9348 9385 9366 9415 9453 9469
2006 9479 9450 9473 9492 9507 9519 9578 9613 9597 9630 9659 9685
2007 9701 9703 9701 9706 9723 9722 9777 9806 9760 9769 9803 9839
2008 9854 9813 9841 9856 9878 9881 9906 9937 9874 9889 9872 9811
2009 9763 9691 9686 9686 9700 9707 9718 9741 9730 9757 9819 9832
2010 9842 9823 9831 9862 9905 9932 9990 10026 9984 10009 10052 10062
2011 10077 10059 10090 10106 10132 10156 10210 10241 10210 10223 10243 10256
2012 10261 10246 10260 10273 10293 10311 10338 10357 10336 10354 10372 10386
2013 10391 10372 10377 10384 10397 10416 10438 10455 10437 10454 10475 10483
2014 10487 10472 10479 10493 10508 10516 10542 10560 10552 10571 10587 10599
2015 10606 10606 10606 10616 10627 10631 10653 10673 10659 10669 10681 10687
2016 10688 10675 10680 10683 10688 10694 10716 10732 10719 10735 10750 10758
2017 10764 10751 10756 10769 10776 10783 10804 10820 10808 10825 10840 10847
2018 10851 10838 10843 10847
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Y88 4 (118 Customs-Cleared Exports

A7 : #r2% 10 87T NT$ bil.

B  MONTH

% VEAR 1 2 3 4 5 6 7 8 9 10 11 12
1982 65.6 58.0 70.6 718 76.0 72.6 78.7 78.7 723 69.3 71.2 83.1
1983 66.6 62.7 714 83.6 86.0 88.8 93.2 96.4 6.8 85.9 94.7 92.7
1984 94.9 76,5 992 1036 1142 1078 1157 1086 946  104.0 97.3 93.3
1985 108.0 82.8 882 1066 1053 1057 1108 1007 1033 1050 1065  103.8
1986 123.4 902 1169 1220 1207 1280 1368 1370 1187 1418 1403  134.0
1987 1187 1352 1426  150.6 1442 1559 1388 1516 1543 1283 1550  134.9
1988 1401 1230 1299 1382 1545 1516 1504 1636 1293 1565 1546 1435
1989 149.8 1134 1523 1527 1634 1367 1655 1532 1352 1465 1429  139.7
1990 1293 1319 1383  150.7 1490 1447 1700 1575 1528  169.3  166.0  149.0
1991 169.3 1333 1554 1545 1859  187.8 1930 1658 1857 1761  184.0  160.2
1992 1778 1310 1758 1786 1763 1714 1712 1836 1645 1788 1916  163.7
1993 1620 1637 1933 1817 2090 1848 1928 2073 1748 2019 2037  186.9
1994 197.7 1532 1916 2015 2277 1969 2115 2140  201.2 2322 2490 2126
1995 196.7 2262 2396 2490 2580 2244 2681 2702 2424 2886 2743  256.8
1996 2960  209.8 2505 2775 2626 2710 2649 2705 2732 2733 2865  286.0
1997 2877 2153 2978 2750 2857 2824 3024 2749 3149 3027 3567  346.1
1998 2564 2935 3472 3035 3148 3173 3128 3381 3344 2966 3460  300.1
1999 3206 2482 3489 3059 3527 3262 3268 3497 3092 3702 3727 3552
2000 3778 2824 3752 3828 4116 3910 4284 4052 4127 4363 4171  408.8
2001 3316 3367 3895 3669 3424 3607 3474 3387 3160 4100 3629  367.8
2002 3517 2911 4180 3952 3957 3985  387.9 3812 4024 4172 4288 4253
2003 365.1 3543  459.3 4206  408.8 4213 4205 4459 4521 4635 4928 5019
2004 4217 4638 5182 4904 5515 5145 5215 5304 5350 5505 5443  507.1
2005 5200 389.6 5158 5206 5389 4907 5172 5323 5567 6295 6108  605.0
2006 550.2  499.4 5852 6169 6057 5884 6430 6399 6660 6613 6504 6457
2007 6535 4937 6570 6612 6565 6713 7019 7058 7380 7496 7152  766.0
2008 7233  569.7 7576 6902 7271 7463 7028 7845 7011 6763  560.8 4595
2009 4137 4320 5453 5044 5432 5607 5741 6293 6326 6459  653.7  650.0
2010 701.6 5401 7542 7004 8124 7431 7763 7791 7256 7640 7494 7318
2011 7523 6280 8165 8082 8114 7357 8234 7570 7324 8363 7536 7394
2012 6452  706.6 7909 7657 7788 7395 7646 7541 8269  789.0 7374 7712
2013 7562 5882 8240 7634 8061 8067 7751 7799  767.8  800.2 7745  793.7
2014 7434 6540 8582 8233 8203 8250 8176 8567 8077 831.0 8328 8137
2015 8104 6334 8083 7438  797.9 7196 7374 7739 7487 7986 7342 7362
2016 7346  590.8  749.2 7203  763.6 7434 7760 7800 7129 8409 8012  820.7
2017 7571 702.8 7925 7390  769.3 7777 8239 8403 8695  832.3  869.4  884.8
2018 8125 6534 8773 7806

== A L K MLz - ag i — .

#H3% - DERENFEZZLE Sales of Trade and Food Services B FEH 10 7T NTS bill

B  MONTH

2 VEAR 1 2 3 4 5 6 7 8 9 10 11 12
1999 656.6 6745 6837 6860  689.2 6998  719.7 7156 7099 7035 7081  740.3
2000 7462 7217 7589 7551 7797 7801 8035 8050 8035 7852 7777 7786
2001 7335 7042 7372 7117 7052 7104 7198 7366 6913  727.5 7375  760.8
2002 7329 6777 7583 7455 7511 7539 7688 7622  779.8 7989 7942 8117
2003 795.9 7040 7847 7591 7217 7496 7931 7951 8155 8440 8343 8733
2004 838.9 8025 8477 8445 8490 8584 8648 8622 8873 9111  907.3  919.8
2005 9263 7883 9291 8996 8888  909.0  909.9 9214 9475 9569 9741  988.0
2006 9659 8789 9776 9576 9572 9930 9911 9764 10029 1011.6 10285 10416
2007 1039.4  907.8 10232 10033 10252 10296 10728 1069.0 1066.5 11095 10822 11316
2008 1160.3  984.0 1101.3 10920 11104 10909 1107.4 11049 10822 10732 9589  944.1
2009 9384 8968 9694 9862 9766 10406 1078.6 10827 1090.9 11148 10947  1125.1
2010 10659 9849 11061 11104 11160 11445 11722 11467 11622 11936 1153.9 1186.0
2011 12022 10292 11843 1160.9 11631 1202.8 12186 11827 11982 12134 11430 1170.1
2012 11114 10880 11570 1132.8 11868 11872 1209.9 11864 11910 12069 11683 1185.1
2013 12042 10245 1167.6 11361 11726 11846 1209.7 11802 12144 12298 11955 1243.0
2014 12380 10452 1186.8 11925 12191 12337 12443 12064 12447 12481 12052 12736
2015 12321 10549 1179.8 11688 11670 11967 11884 11713 11881 12145 1177.7 12311
2016 12060 9813 11391 112905 11504 1178.0 11866 1198.7 11926 12214 12361 12616
2017 12248 10375 11953 11500 1187.8 12176 12174 12643 12631 12662 12867 1306.9
2018 12875  1063.9 12555 11855
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1A K B 1R 5 1 1 {& Imports of Machineries & Electrical Equipments

Bl : ¥ 10 1878 NTS bil.

E '\‘("EOA'\\‘RT H 1 2 3 4 5 6 7 8 9 10 11 12
1988 29.9 255 325 31.9 31.4 323 34.0 35.6 26.7 33.7 35.8 33.2
1989 348 26.7 33.4 35.6 34.7 323 355 32.7 31.2 33.7 34.0 315
1990 25.4 43.1 36.9 39.7 35.0 36.6 425 34.4 326 39.6 37.9 375
1991 422 325 40.1 46.3 42.8 423 47.2 38.9 40.9 43.1 42,0 41.2
1992 46.7 353 443 46.4 47.7 515 50.9 48.9 432 49.2 52.0 47.1
1993 432 51.7 54.4 53.3 55.0 51.4 55.9 55.8 51.8 55.7 54.6 54.4
1994 63.6 46.6 58.2 61.0 62.5 58.3 62.5 60.0 55.1 64.2 713 60.1
1995 63.4 67.4 71.9 79.9 778 78.2 88.7 86.0 738 87.8 90.7 79.8
1996 100.0 69.6 81.0 90.8 71.4 80.8 80.6 81.8 74.9 82.7 95.1 80.2
1997 89.5 717 96.6 102.7 85.0 98.5 104.8 94.2 104.2 100.0 114.3 115.2
1998 9.6 128.4 132.8 114.4 109.6 113.4 111.6 124.1 130.9 127.5 130.4 118.1
1999 133.8 103.8 144.1 119.9 131.4 131.4 129.2 138.8 119.8 176.4 1534 1525
2000 149.2 135.4 165.3 177.8 184.7 172.7 199.3 180.4 186.3 191.1 176.1 154.1
2001 140.7 139.9 145.0 157.3 127.3 127.7 132.1 119.0 118.6 159.6 124.9 1345
2002 128.4 105.2 166.3 154.6 142.4 150.0 160.6 130.1 152.5 161.5 144.7 162.8
2003 141.2 128.4 160.6 147.9 126.0 147.6 153.1 151.8 158.6 166.3 184.3 186.4
2004 1535 177.2 199.7 173.0 183.2 187.4 185.3 195.1 196.4 2124 2074 1878
2005 193.2 141.1 195.3 176.5 190.8 175.8 187.8 1825 1902  207.6 208.6 183.2
2006 1716 193.8 201.8 196.4 199.8 192.6 224.1 201.1 198.0 211.0 2136 188.3
2007 202.3 150.5 195.6 212.2 201.3 199.4 2347 210.5 206.3 203.9 197.7 215.0
2008 220.3 161.2 2296 2022 176.2 202.7 194.6 195.9 191.8 181.7 167.0 137.4
2009 100.8 131.1 154.3 145.3 142.4 1716 169.6 180.7 191.0 191.6 2138 200.8
2010 204.9 176.0 2462 2191 2359 2315 2384 2612 254.7 2476 246.1 233.6
2011 239.4 196.6 2535 2184  257.1 232.7 229.0 218.1 2083 2249 214.9 205.5
2012 197.6 1915 2144 2130 2183 2109 2435 206.4 2036 2036 186.9 201.4
2013 224.9 162.8 2326 2147 2316 2335 2194 190.7 2165  209.0 199.0 238.9
2014 196.8 183.9 2519 2334 2137 243.4 227.6 221.4 2283  212.7 2384 2285
2015 2415 176.9 2418 2095 2126 2283 2226 229.7 2141 2339 2411 214.1
2016 2337 1775 2321 2130 2484 2404 257.4  264.0 257.0 2929 269.1 276.4
2017 2490 2248 2600 2424 2589 2373 263.3 264.8 2709  286.8 283.9 262.3
2018 288.9 217.3 2640  256.4

KZEZE Unemployment Rate B0 ;%

g Mo 1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 ‘ 8 ‘ 9 ‘ 10 ‘ 1 ‘ 12
1982 1.36 1.62 1.32 1.49 1.98 1.95 2.21 2.65 2.68 2.77 2.71 2.79
1983 2.73 3.45 2.91 2.61 2.42 2.51 2.88 2.91 2.70 2.79 2.34 2.27
1984 2.34 2.75 2.09 2.01 2.11 2.23 2.52 3.02 3.03 2.77 2.25 2.21
1985 2.03 2.15 2.49 2.28 2.57 2.53 3.44 4.10 3.62 3.45 3.28 2.91
1986 253 3.33 2.79 2.34 2.34 2.72 2.93 3.11 2.96 2.61 2.33 1.98
1987 1.92 2.37 2.03 1.72 1.94 1.75 2.02 2.08 2.07 2.01 1.86 1.82
1988 1.77 1.70 1.79 1.59 1.74 1.83 1.94 1.87 1.62 1.54 1.48 1.41
1989 1.35 1.88 1.46 1.31 1.50 1.68 1.76 1.87 1.72 1.48 1.45 1.36
1990 1.31 1.60 151 1.32 1.48 1.67 1.96 2.10 1.98 1.73 1.80 1.52
1991 1.37 1.35 1.39 1.40 1.43 1.37 1.82 1.78 1.79 1.56 1.49 1.39
1992 1.37 1.54 1.38 1.33 1.40 1.54 1.76 1.92 1.72 1.55 1.36 1.27
1993 1.23 1.32 1.34 1.34 1.29 1.40 1.71 1.90 1.58 1.58 1.39 1.24
1994 1.20 1.66 1.52 1.38 1.43 1.53 1.85 1.99 1.65 1.62 1.48 1.41
1995 1.38 1.70 1.53 1.53 1.63 1.77 1.95 2.09 2.03 2.02 1.95 1.90
1996 2.03 2.10 2.24 221 2.35 2.60 2.97 3.19 3.03 3.05 2.86 2.60
1997 2.68 2.97 2.79 2.59 2.51 2.67 2.85 3.03 2.84 2.63 2.60 2.45
1998 2.35 2.57 2.34 2.29 2.37 2.70 2.93 3.05 2.98 2.98 2.93 2.80
1999 2.76 2.73 2.84 2.75 2.84 2.92 3.11 3.22 3.08 3.05 2.94 2.85
2000 2.74 2.91 2.83 2.73 2.78 2.89 3.06 3.16 3.10 3.19 3.23 3.27
2001 3.35 3.73 3.89 3.96 4.22 451 4.92 5.17 5.26 5.33 5.28 5.22
2002 5.14 5.12 5.16 4.98 5.02 5.11 5.23 5.35 5.32 5.31 5.22 5.04
2003 5.03 5.17 5.08 4.92 4.98 5.09 5.16 5.21 5.05 4.92 471 458
2004 453 461 4.45 4.36 4.41 454 462 4.67 450 431 4.14 4.09
2005 4.06 4.28 4.15 4.04 4.10 4.22 432 4.36 414 4.07 3.94 3.86
2006 3.80 3.92 3.87 3.78 3.84 3.98 4.05 4.09 3.96 3.90 3.86 3.81
2007 3.79 3.78 3.94 3.83 3.87 3.96 4.03 4.09 3.99 3.92 3.87 3.83
2008 3.80 3.94 3.86 3.81 3.84 3.95 4.06 4.14 427 437 4.64 5.03
2009 5.31 5.75 5.81 5.76 5.82 5.94 6.07 6.13 6.04 5.96 5.86 5.74
2010 5.68 5.76 5.67 5.39 5.14 5.16 5.20 5.17 5.05 4.92 473 4.67
2011 4.64 4.69 4.48 4.29 4.27 4.35 4.41 4.45 4.28 4.30 4.28 4.18
2012 418 4.25 417 4.10 412 421 431 4.40 432 433 4.27 4.18
2013 4.16 4.24 417 4.07 4.06 4.14 4.25 433 4.24 4.24 4.16 4.08
2014 4.02 4.09 4.03 3.91 3.85 3.92 4.02 4.08 3.96 3.95 3.89 3.79
2015 3.71 3.69 3.72 3.63 3.62 3.71 3.82 3.90 3.89 3.90 3.91 3.87
2016 3.87 3.95 3.89 3.86 3.84 3.92 4.02 4.08 3.99 3.95 3.87 3.79
2017 3.78 3.85 3.78 3.67 3.66 3.74 3.84 3.89 3.77 3.75 371 3.66
2018 3.63 3.70 3.66 3.64
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TERREEZEETAZ Employees on Payrolls in Industry & Services

87 : F A thousands

Ei Vo 1 2 3 4 5 6 7 8 9 10 1 12
1982 3813 3791 3819 3819 3786 3787 3812 3807 3790 3764 3763 3774
1983 3816 3799 3795 3798 3836 3878 4142 4011 3975 4001 4043 4096
1984 4107 4080 4111 4145 4102 4221 4325 4327 4203 4291 4280 4294
1985 4374 4354 4346 4330 4336 4340 4364 4354 4323 4313 4323 4342
1986 4393 4300 4421 4432 4444 4482 4565 4562 4543 4551 4553 4575
1987 4593 4574 4563 4558 4564 4604 4776 4765 4734 4742 4735 4747
1988 4766 4728 4724 4720 4735 A7T54 4944 4935 4887 4860 4873 4884
1989 4879 4834 4814 4807 4791 4807 4994 4985 4907 4889 4871 4860
1990 4833 4785 4756 4737 4735 4759 4856 4854 4834 4821 4817 4812
1901 4820 4765 4755 4748 4753 4765 4881 4900 4911 4947 4986 5014
1992 5039 5010 5005 5001 5011 5049 5164 5179 5171 5184 5212 5235
1993 5206 5199 5187 5191 5197 5238 5348 5378 5383 5309 5415 5441
1994 5457 5440 5454 5454 5462 5492 5604 5634 5645 5679 5697 5724
1995 5715 5696 5711 5711 5714 5750 5817 5834 5815 5798 5792 5785
1996 5771 5708 5691 5665 5643 5647 5705 5601 5673 5681 5685 5686
1997 5676 5643 5679 5696 5710 5743 5805 5810 5812 5828 5833 5849
1998 5834 5826 5813 5804 5796 5785 5814 5807 5786 5776 5770 5763
1999 5769 5749 5761 5770 5792 5823 5860 5877 5858 5883 5900 5915
2000 5019 5903 5915 5024 5929 5932 5063 5971 5949 5047 5935 5016
2001 5877 5843 5809 5774 5749 5712 5706 5679 5640 5611 5601 5597
2002 5585 5579 5588 5598 5607 5632 5680 5607 5692 5698 5714 5733
2003 5733 5725 5735 5736 5731 5741 5780 5799 5817 5850 5875 5002
2004 5890 5908 5929 5053 5981 6021 6085 6098 6089 6106 6120 6131
2005 6148 6125 6130 6141 6151 6168 6224 6245 6245 6263 6281 6293
2006 6302 6203 6304 6313 6328 6348 6397 6421 6425 6436 6449 6460
2007 6471 6454 6467 6467 6479 6486 6551 6565 6561 6578 6597 6614
2008 6622 6509 6616 6622 6630 6646 6693 6697 6678 6653 6607 6517
2009 6501 6445 6424 6410 6403 6418 6445 6469 6485 6502 6530 6556
2010 6577 6560 6508 6621 6646 6666 6720 6742 6756 6774 6800 6818
2011 6827 6820 6852 6864 6888 6913 6972 6983 6982 6993 7005 7015
2012 7007 7006 7016 7016 7026 7035 7069 7077 7076 7079 7084 7004
2013 7099 7079 7001 7093 7101 7108 7156 7168 7172 7183 7201 7205
2014 7200 7202 7216 7227 7241 7251 7305 7321 7319 7320 7339 7346
2015 7357 7331 7351 7353 7364 7360 7412 7418 7400 7412 7421 7427
2016 7431 7412 7417 7418 7423 7420 7464 7472 7467 7474 7487 7496
2017 7500 7493 7509 7517 7525 7540 7587 7507 7596 7604 7621 7630
2018 7638 7614 7626 7628

ETHEARBELCBUSRETIARB 2017 £ 7 BEFLLER - A8EAE  LIERRBXZRETARER -

SIS B &= 1 55 E) A A 15 20 The Manufacturing Unit Output Labor Cost Index 2011=100

E MONTH 1 l 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 ‘ 8 ‘ 9 ‘ 10 ‘ 1 I 12
1982 130.77 103.80 90.48 93.74 93.09 97.39 96.31 99.74 97.13 99.33  100.00 90.87
1983 97.21 120.25 91.81 93.28 92.56 92.84 97.57 96.06 97.92 98.70 97.35 97.70
1984 107.94 113.58 97.13 101.97 98.50 101.40 102.71  103.14 111.60 111.68  109.09 107.94
1985 108.43 138.00 105.92 105.59  105.83 112.71 108.60  109.13 113.21 109.74 111.46 105.06
1986 126.98  154.25 95.78 108.11 105.58 110.98 108.83  107.33 111.15 10487 106.30 105.91
1987 175.46 112.65 102.06 101.54 104.53 105.30 109.35 110.00 113.75 112.97 112.44  108.84
1988 124.69 192.87 108.66 110.76 112.84 114.52 117.39 116.93 121.42 118.09 117.75 112.89
1989 176.36 184.53 110.37 115.35 114.37 116.86 12456 122.14  126.96 125.43  120.82 126.44
1990 27484  131.29 117.13 123.37 124.57 123.96 131.50 127.79 132.61 130.67  124.66 127.05
1991 159.17  278.54 123.25 128.24  124.38 130.89 13454  127.41 130.14 123.85 123.20 126.44
1992 241.37 194.75 128.32 129.70  133.76 134.10 137.78  137.65 141.83 135.97  138.56 138.95
1993 340.13 144.00 130.51 135.25 137,51 141.85 140.06  141.07 145.68 142.79  142.95 141.92
1994 227.60  268.82 137.04 141.66 14252 141.87 14996  147.38 149.38 14410 137.84 143.17
1995 309.01 165.55 130.04 140.40  136.87 137.13 145.88  144.79 146.11 146.14  140.62 147.32
1996 17477  326.22 142.49 142,63  137.10 143.50 142.82  139.07 146.16 136.95 133.09 136.41
1997 233.70  248.22 131.31 137.70  136.82 143.04 142.24  140.30 143.82 134.19  137.52 141.74
1998 354.41 145.78 133.16 137.69  143.88 138.39 140.44  136.14  137.92 131.42  130.20 139.06
1999 191.25 289.10 127.53 128.53  130.44 136.83 134.48  132.87 145.04 12797 127.78 144.26
2000 237.81  218.62 124.13 133.30 129.24 129.35 133.80 128.71 129.26 125.80 126.37 142.08
2001 310.01 143.67 125.87 137.77 132.88 142.86 143.89  132.29 145.06 127.19  128.65 141.28
2002 195.14  225.18 120.29 122.35 118.96 129.57 126.40 121.80 127.49 119.04 119.99 130.92
2003 235.36 149.16 117.87 119.93 122.84 123.65 120.06 119.70 120.92 110.38 114.99 121.92
2004 256.05 12341 107.95 113.16 111.75 120.29 120.56 115.03 118.04 113.30 114.10 122.16
2005 211.02 191.57 108.98 112.98 113.03 116.58 122.27 112.08 116.39 110.97  109.22 119.47
2006 24564  133.07 105.66 111.52 111.31 112.74 117.29  109.30 115.01 113.73  109.81 121.16
2007 139.24  268.65 107.20 107.53  102.46 109.11 105.73  106.00 111.39 98.34  100.68 107.77
2008 174.21 177.42 99.19 100.06  101.45 104.70 106.40  105.19 111.75 110.57  127.26 144.17
2009 276.90 13326 10794 104.80 106.12 97.25 98.25 98.04 96.74 94.16 93.79 98.52
2010 135.47  183.54 87.44 87.38 87.12 91.83 90.37 89.23 94.96 88.37 84.94 90.03
2011 170.07  124.04 80.25 84.00 86.66 89.00 93.64 93.59 97.91 90.24 91.92  102.84
2012 225.81 99.04 84.90 87.85 85.36 96.34 90.96 90.55 103.78 88.89 88.60 106.25
2013 134.20 168.48 89.70 91.14 89.06 96.55 91.88 95.65 100.75 93.25 92.57 100.18
2014 191.86 108.02 88.10 88.67 92.18 89.11 98.42 97.21 93.04 87.62 93.31 93.61
2015 110.17 22343 86.26 91.79 94.35 95.83 109.45 102.39 101.70 93.72 97.30  100.15
2016 176.78  158.60 89.59 95.15 95.14 95.10  105.47 98.78 97.99 92.04 93.38 97.56
2017 209.02  108.27 88.17 97.87  104.67 90.78  114.32 96.40 95.67 94.09 95.99 99.02
2018 118.23  225.26 88.80 94.33
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ERIZEMRAIRFFIZE Interbank Overnight Call-Loan Rate

Bl 1 2%, percent per annum

E Mo 1 ‘ 2 | 3 l 4 l 5 l 6 l 7 | 8 | 9 | 10 | 1 ‘ 12
1982 12.890 14.830 11.720 11.870 11.990  12.900 9.570 11.100 8.900 8.790 8.460 8.380
1983 7.090 8.160 6.660 6.710 6.720 7.140 7.390 7.530 6.120 6.390 6.000 6.420
1984 8.100 8.450 7.230 6.510 5.050 5.900 6.780 5.470 6.700 5.040 6.050 6.610
1985 6.590 8.350 6.370 5.417 6.025 5.427 5.631 7.827 5.883 5.000 5.000 5.000
1986 5.080 5.010 3.570 3.640 3.500 4.320 3.500 3.500 3.500 3.730 3.370 4.000
1987 3.780 3.570 3.270 3.650 3.730 3.450 5.280 4.030 4.210 3.640 3.570 4.560
1988 5.110 5.520 5.370 5.230 4.370 5.650 5.410 3.970 4,190 3.890 3.510 4.210
1989 3.800 4.420 3.640  10.850 11.210 7.950 7.230 8.750 7.060 8.590 5.490 5.660
1990 10.680 13.030 13.670 11.620 9.160 11.170 11.680  10.040 6.670 5.410 5.870 6.270
1991 6.280 8.020 7.240 8.090 8.430 8.290 7.870 8.390 7.040 4911 6.829 6.328
1992 5.556 6.892 6.672 6.681 7.947 8.530 7.024 7.133 6.617 6.072 5.636 7.037
1993 7.733 6.918 7.007 7.184 6.913 6.079 5.914 6.080 5.082 6.002 5.700 5.648
1994 6.721 7.070 5.524 5.514 5.154 5.493 6.471 8.400 7.503 6.847 5.347 5.583
1995 6.145 5.687 6.167 6.553 5.996 5.698 5.353 6.458 7.943 6.510 6.257 6.042
1996 5.705 6.100 6.082 5.931 5.453 5.089 5.034 5.453 5.099 4.930 5.053 5.147
1997 5.653 6.660 6.188 6.562 5.663 7.208 7.107 8.112 7.550 7.816 7.116 6.666
1998 7.312 7.222 6.931 6.800 6.877 6.837 6.748 6.673 6.521 6.061 5.401 4.954
1999 4.848 4.747 4.730 4,723 4.696 4.737 4.835 4.841 4.837 4.817 4.825 4.730
2000 4.614 4.611 4.643 4.645 4771 4,797 4,785 4,754 4,799 4.758 4.739 4.720
2001 4.655 4517 4.360 4.227 4.037 3.895 3.686 3.513 3.173 2.727 2.486 2.390
2002 2.299 2.277 2.273 2.265 2.215 2.071 1.937 1.960 1.947 1.933 1.794 1.614
2003 1.302 1.258 1.203 1.188 1.181 1.156 1.027 1.024 1.021 1.024 1.022 1.025
2004 1.008 0.984 0.991 0.972 0.967 1.018 1.024 1.048 1.084 1.142 1.141 1.149
2005 1.202 1.203 1.221 1.267 1.266 1.265 1.324 1.324 1.365 1.388 1.387 1.406
2006 1.446 1.449 1.450 1516 1.517 1.533 1.586 1.587 1.595 1.658 1.663 1.661
2007 1.689 1.691 1.703 1.725 2.132 2.496 2.006 2.007 2.019 2.038 2.038 2.054
2008 2.088 2.082 2.084 2.105 2.101 2.105 2.166 2.158 2.092 1.926 1.410 0.872
2009 0.233 0.143 0.137 0.131 0.097 0.097 0.100 0.101 0.100 0.101 0.104 0.106
2010 0.108 0.104 0.130 0.164 0.174 0.183 0.196 0.203 0.210 0.226 0.231 0.239
2011 0.257 0.262 0.274 0.296 0.319 0.344 0.375 0.388 0.394 0.395 0.396 0.400
2012 0.403 0.399 0.402 0.476 0.512 0.513 0.445 0.388 0.389 0.388 0.386 0.388
2013 0.387 0.387 0.387 0.386 0.386 0.386 0.386 0.386 0.386 0.387 0.386 0.387
2014 0.388 0.387 0.387 0.387 0.388 0.387 0.387 0.386 0.387 0.387 0.387 0.387
2015 0.387 0.388 0.387 0.387 0.387 0.387 0.387 0.367 0.320 0.301 0.301 0.275
2016 0.233 0.202 0.201 0.201 0.201 0.201 0.178 0.178 0.184 0.178 0.183 0.174
2017 0.173 0.177 0.176 0.175 0.172 0.183 0.184 0.180 0.184 0.181 0.177 0.179
2018 0.180 0.181 0.180 0.184

TREMHBIFERE Loans and Investments of Monetary Financial Institutions ~ #41 - 2% 10 87 NTSbil

E MONTH 1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 ‘ 8 ‘ 9 ‘ 10 ‘ 1 | 12
1982 1243 1248 1264 1279 1308 1345 1352 1367 1374 1391 1410 1444
1983 1450 1465 1481 1497 1525 1573 1573 1587 1605 1611 1636 1671
1984 1702 1694 1704 1722 1743 1765 1774 1804 1808 1818 1830 1870
1985 1865 1892 1889 1902 1916 1944 1935 1945 1941 1937 1941 1990
1986 2001 2015 2007 2012 2013 2050 2029 2045 2044 2038 2053 2105
1987 2121 2126 2148 2164 2180 2227 2219 2256 2286 2340 2382 2455
1988 2476 2544 2619 2694 2783 2895 2982 3066 3171 3231 3303 3395
1989 3505 3560 3637 3754 3834 4006 4039 4083 4147 4217 4334 4409
1990 4192 4565 4599 4667 4722 4757 4797 4817 4921 4905 4997 5064
1991 5131 5214 5288 5361 5466 5642 5711 5743 5865 5910 5997 6190
1992 6378 6437 6613 6791 6919 7138 7415 7494 7573 7643 7767 7961
1993 8025 8150 8312 8382 8503 8718 8803 8872 9062 9109 9275 9511
1994 9561 9651 9765 9884 9999 10171 10239 10289 10396 10510 10744 10956
1995 11035 11140 11274 11294 11423 11679 11777 11811 11861 11864 11932 12100
1996 12152 12204 12326 12428 12533 12690 12705 12759 12851 12824 12928 13052
1997 13166 13149 13340 13332 13398 13531 13595 13637 13755 13881 14009 14352
1998 14599 14596 14674 14599 14596 14674 14847 14936 15196 15258 15480 15472
1999 15528 15611 15653 15665 15674 15835 15721 15659 15740 15604 15759 16025
2000 16193 16192 16310 16254 16285 16313 16344 16325 16338 16342 16419 16622
2001 16654 16588 16582 16467 16419 16497 16557 16421 16356 16300 16264 16489
2002 16453 16392 16263 16226 16138 16068 15924 15927 15926 15879 15862 16078
2003 16199 16102 16058 16115 16136 16289 16251 16240 16264 16132 16293 16535
2004 16631 16693 16886 17020 17169 17204 17309 17380 17455 17471 17628 17964
2005 18004 18059 18220 18249 18396 18585 18581 18684 18908 18907 19040 19360
2006 19511 19493 19442 19547 19734 19757 19682 19723 19863 19815 19918 20154
2007 20176 20293 20346 20347 20374 20388 20473 20467 20519 20516 20469 20627
2008 20744 20675 20709 20836 20991 21067 21133 21189 21344 21318 21331 21332
2009 21345 21185 21207 21219 21191 21092 21025 21010 21064 21081 21191 21482
2010 21545 21603 21503 21650 21822 21870 21988 22194 22171 22330 22526 22804
2011 23184 23244 23260 23346 23515 23511 23603 23816 23932 23984 24078 24173
2012 24394 24444 24492 24638 24742 24588 24832 24935 25011 25162 25273 25549
2013 25767 25834 25967 26028 26033 26047 26299 26368 26469 26538 26688 26721
2014 27042 27111 27144 27328 27386 27335 27643 27730 27732 27833 27963 28111
2015 28283 28537 28538 28618 28642 28491 28750 28957 29127 29182 29237 29406
2016 29537 29715 29746 29677 29795 29816 29947 30246 30240 30341 30425 30549
2017 30837 31005 31049 31180 31305 31237 31366 31672 31769 31828 32020 32023
2018 32190 32413 32594 32748

-37-



FUEZETFE R Inventories to Sales Ratio for Manufacturing B0 ;%
Ei Vo 1 | 2 | 3 | 4 | 5 | 6 | 7 | 8 | 9 | 10 | 1 | 12
1982 108.09 108.55 94.04 93.79 91.46 91.71 91.54 92.96 89.69 93.01 90.34 95.72
1983 106.44  128.20 94.20 87.95 83.49 80.74 83.89 78.76 81.73 88.39 87.29 88.42
1984 86.93 112.88 87.65 86.40 84.39 86.14 86.12 88.60 95.12 95.09 94.66 90.08
1985 99.88 117.73 94.08 92.69 91.52 97.43 96.08 95.54 95.99 96.91 93.49 84.35
1986 83.56 109.07 68.99 84.53 77.00 74.09 72.32 72.66 73.68 71.34 77.06 66.76
1987 74.74 83.64 72.39 72.34 71.66 71.19 72.53 72.11 72.19 74.04 76.75 70.29
1988 85.26 99.65 84.82 83.50 81.61 78.22 78.56 78.36 79.34 84.16 74.35 70.11
1989 75.45 96.47 71.01 72.55 73.71 72.63 74.30 72.52 77.45 78.39 77.05 75.38
1990 89.81 91.48 76.10 81.29 78.35 76.83 771.77 73.59 77.25 76.85 75.24 74.88
1991 77.65 101.30 80.05 77.26 72.82 74.84 71.48 68.97 74.88 74.38 72.85 73.94
1992 73.66 99.39 76.89 75.94 76.57 76.92 74.87 77.31 79.38 76.69 76.68 75.73
1993 95.68 85.69 75.83 75.07 75.69 75.06 71.35 7174 75.21 72.86 75.36 72.25
1994 74.75 91.60 69.55 67.31 67.51 66.26 67.20 68.64 66.53 67.94 66.96 66.71
1995 68.40 80.10 61.28 66.54 64.91 69.04 73.91 74.26 73.71 73.93 72.26 75.70
1996 78.40 93.83 74.23 73.35 72.54 75.07 75.77 71.99 73.26 70.14 68.09 68.64
1997 67.91 87.44 65.13 66.95 66.94 70.80 68.03 69.60 67.85 65.92 68.64 68.06
1998 78.39 76.45 67.93 70.26 75.76 74.15 72.64 70.57 69.38 69.98 73.55 70.35
1999 72.07 85.68 63.40 63.96 65.47 65.41 67.80 68.00 69.52 61.56 63.96 64.64
2000 67.21 79.22 58.34 66.30 64.37 64.11 66.70 66.93 63.81 67.08 71.72 77.37
2001 87.83 83.87 71.60 80.07 78.84 81.75 82.31 76.34 81.95 75.16 75.55 78.82
2002 72.46 87.14 63.89 64.23 64.03 68.61 68.20 68.85 70.08 65.08 67.68 66.46
2003 64.54 77.10 66.00 68.66 69.46 67.31 63.62 63.62 61.50 56.72 59.77 57.51
2004 62.97 61.28 57.22 57.55 59.17 59.99 59.77 59.89 61.20 61.36 66.37 70.82
2005 65.04 82.74 62.86 67.41 68.36 66.04 67.42 62.31 60.74 61.77 62.20 61.58
2006 61.77 71.71 59.34 62.37 61.80 61.72 63.47 59.25 63.22 62.84 61.63 64.57
2007 61.91 78.45 60.25 62.62 60.00 62.77 59.74 60.63 60.40 55.96 59.20 59.55
2008 58.47 68.73 58.23 59.35 59.54 62.01 65.88 72.66 78.91 80.39 97.31 94.95
2009 103.85 89.82 75.82 70.25 70.68 62.92 58.98 61.07 61.42 61.45 62.57 56.63
2010 57.19 69.28 54.65 52.90 56.93 58.46 58.14 59.55 60.90 59.46 58.93 57.52
2011 58.04 73.20 57.66 61.37 65.01 64.48 63.52 65.64 65.34 68.24 69.59 67.94
2012 76.13 69.93 62.83 68.06 68.13 71.96 68.28 66.81 69.87 68.06 67.60 69.92
2013 63.79 83.95 69.54 69.87 64.82 68.01 67.32 64.56 68.45 65.06 67.41 65.89
2014 65.18 77.75 65.38 62.95 61.75 64.33 61.04 65.48 66.21 64.54 70.40 69.77
2015 67.48 84.85 67.60 69.71 71.56 72.92 71.58 76.45 75.60 69.43 74.04 74.47
2016 73.92 92.06 68.06 71.83 69.43 68.11 70.85 65.90 71.56 68.64 66.90 68.27
2017 73.57 81.42 67.77 79.47 73.23 69.49 73.52 67.55 68.47 69.50 69.25 70.41
2018 68.33 86.77 66.72 73.83
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- BESRREIERT

Business Cycles in Taiwan

()=RRERNERE

Definition of Business Cycle

SRBEREEERXBEMEEESNRE —EBEREEFSKETH AL
EIFRFREIER  BEREEWH  RB  ABNHBEENEE - E—ESKE
ZIEMEREACHNGSE  ENEMBE—FU LE+FAE - —ESRER
BEAEIE —EE5REA ( expansion - BTN E=RAIE (trough ) 2R 5 & ( peak )
ZEAME ) R—1EULAEER ( contraction - I ERSEESERAEZHE )(#R
31)- B L BEREARWGHERNERFEEEZD S EBA  2BEREVE 15 @
g -

SRMERXODE" HEER( classic cycle ), & " A RITEIR( growth cycle ),
MIEE R - A EGRIEAEEHKEENKE  BEAEASRABREBNERK
g - FEEB OECD BRI "HERER . 2l -

% % (peak)

% & i(peak)

% J& i(trough)
% & i(trough) J

{57y ¥ REEl 5 5E 3

31 =RBERERE
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(D) aEEERRES
Reference Cycles Series
SAMAERKEBR —MBENEZESHE (N8R ) WEBESIHMARERS
KRE(ENSERE  BH TEERRHS - f1 - OECD HAILLH GDP MAaE
HEBIREY , A5 H - AE%BL (1) BE GDP(2) TH4EIER (3)
BUSHKIHESIEY (4) #3  DERBNEEFER (5) FEETPIMEAR
K (6) BEBRAEHOES 6 BER  (FREEEIRISIZEBMIER -

(= )nguﬂi aEEREREEHH
Reference Date of Taiwan Business Cycles

o SRERH (F-8) SEHE ( HE)
BRRF o= = - Pp—
=malE  =88K | BRHE | WEHE | =6ER
- - 1954.11 - - -
1 1955.11 1956.09 12 10 22
2 1964.09 1966.01 96 16 112
3 1968.08 1969.10 31 14 45
4 1974.02 1975.02 52 12 64
5 1980.01 1983.02 59 37 96
6 1984.05 1985.08 15 15 30
7 1989.05 1990.08 45 15 60
8 1995.02 1996.03 54 13 67
9 1997.12 1998.12 21 12 33
10 2000.09 2001.09 21 12 33
11 2004.03 2005.02 30 11 41
12 2008.03 2009.02 37 11 48
13 2011.02 2012.01 24 11 35
14 2014.10 2016.02 33 16 49
3 i’=] 38 15 53
i BRI ABIREEREAR  WBHAR AR IEZARERE ; ZBIRAIE

sREAMNULAEER -
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Taiwan Business Cycle Indicators and Monitoring Indicators

AER M SRR EIER K- MCRALEEH - B

HEREEHENEEREEE - LUBEFRT A ZMMUREASREER
HHRER - BEIFER  EZ2ESSHT -

(—) ==Ris
Busmess Cycle Indicators

SREEKBRBRSSNEBLRIER 2/ 3E . —SBEBAHLS
REERBALIER  JRHRFBHRRERKRE ; _ERBERRIRR
MEIRIER  FAREEENRRE(E D ENEBEERESTREEW
ERER  EERRBEREBENERNE (FRE32)

|| ||
oo mooom
o= SE SRR

R .“WH “m”NM“ Mhm“m. - EEIETE

32 =RERHESFIESREEE

(&) =REREWR

Monitoring Indicators

SRERERTHE " SK|ET - GRRUEBCIESRF SN 5 EAE
ERENRSERININ—EEER  FHRERITE #4181 RINBRAIR
RIBE 4B L "BTRRRAL  TERE L BRRREX 2R T=LE .
K TEER ) CEOREIEUMEN  BEREVEHERESSESEEND (&F
RIE33)-

Ty O ™ O © | W

=/ 4 5[0 B LA {EE K
el i 45-38 37-32 31-23 22-17 16-9

B 3.3 =RERGERASKIPITEEE
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Methodology and Sources of Data
()RREZ
Business Cycle Indicators

LREREmRT A
Methodology of Compiling Composite Index

SREZASHEAGRAERIMPAZERREESE  I—TETERE R
MiraiEE - URMSRFEE -2007 F£ 7 AR - KEE (REFIRERES
£ZEE NBER KBHEMEEZGRIRFET  HEBGRA "HHER ., 8=
BESREL  HERERA "HREER . MR AE— - 8 2007 £ 7 B -
SERESIFERERAME (OECD ) 1FE - ARG EBRERZGEER - &
MEEBRREZZM WK 2010 F 8 HE A _F&E: HP( Hodrick-Prescott, 1977 )
FEAN DREEES Z RIABIEREIRKE - EF2FBEUR  E—FTEA
SREFNEBEMHEH SR ZFRHIEE

HEgHAA M ZRREBISC @ EEER  RoplEmeKERAB
BmeEE  MEMAZBR AL @ BEEE  FIABEEEA
SRIABBVSFREZ(E  HEERESKEO - FAGRRDEHADOT ¢
(8% 1] BRIEE EREE

(1) Z=E0A%

ABREFHUERAREUSIHAGNTE  ROBARASEM ZBNIE
B S Bl RCEBEZRERE - BFREEZEMERRITFRFIR - I8
BRIEEIIKAFERAZE - B2 LR FERAR AR EHEER
( Bureau of Census ) %2 X-13ARIMA-SEATS - Bl3&H 2016 FiEHH
X-13ARIMA-SEATS #ETZEIAZE -
(2) ERERBRENEE

HREEIE OECD HIRA " HEEIR . BIRmHERRIER - WHEHEE
Az "TREAEBE , B TREBEKE L O LEZETSRRERBRZRSR
BIREE ; SRERBERIBEEXAIARA (iregular ) EEBFE - SEKENB
R TESEEBAE  TERIGRRABIRE (REBERKEEHD ) 2
FEES - BEAMR M T LR - BRIAE 22 OECD 1B - HRAIRE
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HABEA BB {E3E F8 P ER HP  ( Hodrick-Prescott, 1997 ) T8 5 ER @ 5
— P& EXZC R Hodrick-Prescott ( HP ) {@)E 28 - Bicm e RBESREIREH 2 E
S2EETERIBE - WINLGIER ; ZERERB—REB HP B - Bk
BRZBEESH  WIIRERRBR ZE5ETEBREL -
(3) F&(L
ERSRESE—BRIEENEER/) - B - BRKEEESIIAME
@ RERARSEEZER  AUVERES—BRIEE "EE(L, HEERK
FEEHE— - BRERERAZEECEFS  BREIEEEREETY
- BRLFBEHEE  SHLASECERE  B—BHBREHRHA
1918 100 - HEBHEERERKERE ZRKEE2 -
ER—BBRIEESRELCERER EFEM - BINRZBHUIEEY
SREFAEAENUANE k2 EHERLARY - BIRNEKRZBRIEEY
SREZAAERIGENE -
(L8 2] ZREBEE M
(DIBAIEE NN  BRIERA LMERRE - DIHEEEIIEFS -
(Q)ixMEzAZEE (amplitude adjustment) EAFBEVIEIR (trend restored) : ¥ Ef = =&
EHRERSRERS  ARTSRIKESTNRIBE - AINBEES
' —REEAN, REBERZTENR LA N E - BRERBEATHENS
FREEHEMO  FHEHBETREIZERABRER SHEEKER

HBB 7 RaEE - FERRERESR Y RIABRE(L -
(%7 1] Hodrick-Prescott (HP) &2

HP 5t B R %REEKE NIISECRRE

min Zt (Yt -T )2 +7¥'Zt (Tt+1 —2T, +Tt—1)2

T Y =T +C, }

SIS (v,) HBBBRRG (T) BEBRG (C,) -
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2. /BRIE HERIARR

Sources of Data

BrIEHE [RIGE KRR FHRERR

EREE
- HMEE] B E #EEED Gk
- EEEBMETE M1B! th RERTT Eibes
- REBEH SERSFRHM AZEIRE
- TERRBESEBEILIEAR? |FHARER Bl =
- ZERRER(FE B 1TEERH )N Bk =
- EE¥EELEENES BA AR %3 ERBEFI9E
- RIEEEEREARE BB BRIk Eikis
Eil:SEisg
- TEEERR Sl Eikis
-BN (%) BHES = - WIYNC| Bl
- BIEEHESTEY £ ED Bl
- 3 DERBHRFEERE KEE Eikis
- FFRFEEFIMEAE FERE Bl
- BEBEHOES R BER Bl e
- EEMW R ERREEOE" RA AR Bl
ERIEE
- RERS FEAERE Eibs
- TERBBEZEETAZ FERE Bl

REEBUELSENATER FERE Bl
- TREREIRMAER thIRERTT AEEIFEE

e B BB RIS 2 hIRERTT Eikss
- REXRBEXR Sl Bl
DUHBEMERRETER -
FEAR=EAR - BHE -

Su IZIWE}E%Z(HS 84 fRiRIE - Her - WM AR RESMHE HS 00 8568 - 5t= - 1@
= BE R AESHME)R -
AL,{LEI% Bieg(t¥es - B - ERTENB SR ERE)R -

*IBIBETE -
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(D)=REKRER
Monitoring Indicators
1.4m 25500
Methodology of Compiling Monitoring Indicators
SREXEFRVFEEEN - [RE2/SEE 1960 FEREIAY Formula Flexibility £2
FESRBERERAENESR  (FABRBEZH  DMHBUITE BERELEARR
Z2%Z ERTIRBERELE  ABREREFSIKEHE - AREHER
SEOURBRRRRE  RSORMEIRELEER  MAHEHSRREMNEE

SREREFBREEZEN REFUSREDBRABU ZHTEIIS -
TE2HNERKCERREEZBREERTE - RESKYEKERE 1977 £/
2R - FEAS 1978 £F ~ 1984 £F ~ 1989 £F ~ 1995 £F ~ 2001 £ - 2007 FF 82 2013 £ 7
RIBE] - BRNIEERRS 12 BB RERI9IE - 81 | )EBAFTE MIB- (2

BI58 - Q) LEEEEE - (4)3%%%%%%)\%& (GBEHOE - (6)Ht
REHHEENE (HEXHESEY - Q)% SERBMEEZZETE - (9)
PSR =R IERERR -

B RERREREMRZITAGRLFE—BAIRE ML EE( FEHE
KETEFEER ) REDBIFTLIURE "1REE 1 ( check point) - ZEERE
EBEoREe—BuEBEREMAEER KFE R ERTREE . THREN S
#ME . & TALE L ATERET  WARGTER 1D  =EE 270 #E3 D %
B4 AESNZNEH - BRBRESENIEE FEHREREEIR -~ 8

HEEREEEREEERERIEEERADE  HRMABSHRSHE DR - Wi
AT BNSRERERZOBIER -

BRIEEE A HhZIREE - %IR\E 2000 F££ 2012 F (HEED 35 RRK
BiR ) BBNIEE 2 FEERDBEEIRA - L Bootstrap #1775 - HHIFTER
B FAIER Z 5 E MR R N EmE EBSRERLZBAIEE FEE)

R2Z0E - WEHNBEERBARARIRFAME - HKofE] -

SRERGERIJERZIBEESRLT . SHRERZL "HE . "RRER
SREE AR RTERAE TEE RRRRER ERTRAE RS
EE, _EORIEMER  HERUBREESKESEMD -

P RS EERZREEREGSEMILS HERIER N E RS R BREREEM
£G
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Sources of Data

BRIRE

BRIR

FHRERHR

- EEAETEIMIB

- RERE

- TEEER#A

- FFRFEEPIMEAR

- BRLOE

- Wim KR ERRBEEDE

- RERHESHRY

- #3% - TERBNEE

- REXEXRRENRE

hRERTT

BEEERBH

ERARE

B4 LD

FABLED

/A A
#EEEED
/_DA/; 23 S Eﬁ% BJLI%
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I FEE
Seasonal Adjustment
HETRERAENREESIZE (A ) ER ARIBRARE BRAEE  £&
HEHsBRISRERTE  #EEAFHUEE  EEFMME(EHEERIIER
ZEAERETE BNHRITHEEZ - FERZEESEHREEIIEZNZE
EMREE - DIRst /AN Az - R RS BB ERERBRRKBEIRN
BEIAN - ERAEDIELR -

EREEARREREFRESRURERR RRESHESHERKITFR
FEAESFEHUS  B—EBRIEEMTETTHRE ' BEERKERESR
REREREBERMGCENRBBRNBIRED - BRFERETE - BXE

1R 2016 FEFEIRFIERZE S ( Bureau of Census ) %52 X-13ARIMA-SEATS?
ZEZFAEE X-12-ARIMA K SEATS B% - WIEMEBESHERIZETE - =)

H%/ﬂtﬁn %Eﬁkﬂﬂ? .

[ ZEIFRERIEN }
v
regARIMA &% h
- ARIMA B2 . JiN @78 a % 5a8)
- BRAE . REEESE RKSHKEEE )
'd ¢ N\
X-11 5§, SEATS ( Z&iR%E )
v
4 N\
B2
L ( FRERZHER ~ JEEDHT ~ BEERADT - ERIB1EZE) )

B 3.4 ZEEEREER

 SRIEEZRESHEERERIER T  NREFKTRTEECETSHAREER  AIRAZ
B MARAHZERAEER - AIHESEZETEGHREE -
2 5R8 X-13ARIMA-SEATS 230 R IBih - L Z 433t http://www.census.gov/srd/wwwi/x13as/
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frit— 2013 FEESRIEFRAERERER
{Z LR AH

2013 Revision of Taiwan Business Cycle Indicators

o dis

AESREZRERERE 1977 FHREAH  BEASZIFRER - B - =8
1E1ZH 1978 £ - 1987 £ ~ 2007 4B 3 RIZE] 1 SREKREHRAHBIR 1978
F ~ 1984 £F ~ 1989 £F ~ 1995 £ - 2001 F ~ 2007 FEAL 6 RIER] - 2013 FRE
RIZENREREEFE  TEZSEHNIIMNEBRRCSZEIEZE - NIUMHSBE D
HEERTESRAEPHZTER - BXE - HA - OECD #AlRE 2 F =R
BIZES] LF  GRsKERRluyREnETEBmELE - itk BBk
ML= R -
- =mEEZELE
SREZEFEET AR - BEET  REEFERTSIKEMNE - o

AAIERAARR =R ZEE)  FFBEERAREINRRNAN 88 NRRK -
ERFEEFARMBEREE(E T EARBEBESRKE - HRNERER

FHIR 2010 £ 8 RIEIEAT - KM BASKERHUEFGRY - TREREFERK
P FLUGH -
(—) BEBER (FRMERL)
1. BEZEBRXEELEAT
MBEELCHR 7T BERIEERBEABRRY - MEEHBEEEZEM - HAETR
ARKEREE - VEBENIEHBEEEBEE  CRURAHSRNHER
) EEMEZEERNEEEN  BRBEM - AsteUSREE - WA - &
EZIRLREIER - MPUELE -

' RRERIEER 1977 FAHE  AENBEHEEAFLLATHBIBRIEEER - MMERRAE
FRERE - R 1984 FIFIEHEH ; BLBARENE - 102010 F8 HENMEE - ¥R EE

Bz -

_I.

i
f?ﬁ

Al
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(1) " TEXRRBBRMILR  R5EmHI5EMERNE - B 2000 FEEEF#H T

KETM - T LBIER -
REFTFEER ( BEIR ), #RBLURE - EXRNEBETERER
SRIEREAREM - BHILRETE

ZAIRZELBEEN - B

2 "%
[t 2010 & 8 FSERIERCEEMZETAM - WA " REZFETFE

EEEE
BB ;-
R SIETRARE LRE - TR -
QFMA T TERBBESEETPEAS , B " WEEELTRARY
SEN - THEETHED

AIE O RSB TISHERRN - BERREEH
ABERAIRR ; KAE _EFATURE  JIERELHERBAIER - ZR
HiBaIEERIRRY - JHARFEARREZRES - FLUGH -

B3R K2 2E OECD RFGIFX ;

(ABERETERRE M6 A B EFEE
WERZI%IB 5 FZRICH R R M ASBR ZEALER  EREFEEFEY
BRER - FREZEEREAAA-N - 5%

R EHNEH - A5EE
B MRS AREE 10 B L RN EIE - IERIEIELEER OECD
BAERL  EHAZBBRZRTEST  BoldSaaiRS -
2. BIEER (FRNE 1)
oJF#ERAMSEOREER - RRREH =
IBERTIEEH SRR ZTEHIRES
EFREEERAN - O

(DA " RiSFEFRREAERR
RZEE  WERETEERZAE -
(QFThRESLIER N R M AZBRIEH
HEZR - BASRSHE 2R -
- BRBE 1L E 4

QBB ZEALERATEFRRBRSE 2 £ 9 @A

. BARRS -

/—i*ﬁ{t’ °

B - oI ARBAARRRRE
(O ERER (FRME=R2)
1. BIEZEHEFTEEEAR
LOERERKER 7 EERIEERERY AMBEBKEEEREN - HRBRE
WED "3 - TERBENREEFRERIBEL B 2003 FRAME

HEZER -

AIRRAKE -
FIREBLMUE - AL
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QHERA% TEREREZEXZRIEARBFHETINEEE  RE
EPHENE - HARBFEEERERZ—  AEESHK - £2% OECD =
RIEEERIEL  BURESENEEERZRLIIRYERR - RIREE
RREEESZ(  BERERFENEERBRRRKE - TNoJMA -

Q&R - BREZSRABRREE - i "% DERBMFEEFRE, BT
BIERIZ "Hi3 - TERBRFEFRARH - olEZ L%  TERE
MEEFRFRABEATEZRR , EREMERIEERRERYY - UK
RERIRAAMT - FLUGH -

2. BEGR (FRWE 2)

()EEERIBIERRETAERTA - IRNENBEMR -

()F IR RIS R R AR B 4 S AT R 5= (DA R S EEHFY
0 | HEF - HER 250 - BSBHSS  TASEESEEZE
wL -

= SRHREHRZEL
SRERER( NESRER ) RHESRKEBUER 2 EZ2LEHERST
i AmEIMAL - 38H 5 ARG (ALE - =415 ~ #018 ~ =218 ~ BE08 ) &1k -
RESRNER BeARSFRABRREMZEZSZKE - ARIERHN
- ARRRET JARFERR  BRIRNAFERRE - SEaHE 2 EB1515U

RERFHELE MR - ERNEBRSEMEE LRE , EE—HEHNEREFE
BEAIMEEIBREE - HEERREZERRIKE -
(—) ARBHIEE (FRMER3I)
1 "ERKEEEM . ARREEEAE  RIZREEHARER  HxRE
EZBURERSS - FLIAIRR -
2. RESRERESREZTUMEERER 28 ERBNIERUERREZRSD

WEBRR HECEEERBERZEBNIER ERRIEMRERBE E8) .
SREO -
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3. MERERHEE FIBRT EUEEHEE BT R STERBNES BT
AR TEGERHESIEY L B THR SEREMESEE . BTMA
REIERBRIEE "THEESEIERE, -

(C) BEIBEE (FRME3)

1l RESRERBWALEER - BRERERS  REENANETIHR -
RRISIEARIE 2000 F£ 2 2012 F (HEZRD 35 R=REIR ) JBUIERF
BENRSEEIRA - L Bootstrap #EtHE - WEHBEZRERKERH
i - 4REHE] -

2. WBEEBFE  UNE "IEREMPIMEAY , FEERAE - HE TS
HWREEDE, REEBAR RS -

(=) BEER (FRME 3)

1. BIEESRKERBRIEEMA "RHIEFEEERIEARE - ERMSELH
BER  KMBEHSEREE  DUAHAGIEERNZAR ; B9 BERE
REAEEREAESRER B UEMESKFIERRETER - B
RisEERSREE -

2. B EEMIRE 2000 F£F 2012 FERHER] - BERABFREMAELBEN -

0 - %55

(—) 2013 FERIEEREREHRIEIETIFM 2012 FYIRRET  —AEHBELE
BITHMR - 185 - SAEMERBEETRZRANE - KESHRAAR - T8
B2 RIS EESBEERAZRIRERRE  THERIEEHEE%R
ERIEIETAE -
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S RAMBEEI -
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