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Abstract

The U.S. corporate accounting scandals that erupted in 2002
revealed major deficiencies in the accounting system, auditing and
corporate governance. To restore investor confidence, the U.S.
government adopted a series of policy reforms and passed the
Sarbanes-Oxley Act of 2002 to enhance corporate governance.
Various surveys by international institutions have pointed to the
inadequacies of company transparency in Taiwan. In this regard,
Taiwan could draw valuable lessons from the U.S. experience and
policies regarding companies financial information disclosure,
accounting practices, and governance.

18



