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The Review of Taiwan Business Monitoring Indicators
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Abstract

Taiwan's business monitoring indicator system was inaugurated
in 1977 and has since been reviewed and revised in about every five
years to reflect economic structural change. The previous revision
was done in 2001 and this paper is based on the work of the recent
revision. The author first evaluated the performance of the old
system during 1994 and 2006, then tested on 400 series and selected
more than 20 candidate series. The results show that “Manufacturing
Sales”, “Wholesale, Retail and Food Services Sales”, and “Imports of
Machinery and Electrical Equipment” perform better than components
of the old system. The new system was established by replacing
components with weak performance in the old system with these three
new candidates. At the same time, the grading scale of each

component was reviewed and revised based on Boostrap approach.
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