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Abstract

The successful IPO in Hong Kong by Foxconn International
Holdings Ltd, a subsidiary of the Hon Hai Group, in February 2005,
has encouraged a wave of Taiwanese enterprises to seek public listing
on Hong Kong's stock market. Moreover, the size of firms joining this
trend has been getting larger. To address this issue, this paper first
gives an overview of the 55 Taiwanese enterprises listed on Hong
Kong from 1990 to October 2007, with analysis of their IPO proceeds,
business structure, share performance, value of market capitalization,
etc. Secondly, the paper tries to find the underpinning forces behind
this trend, by examining Hong Kong's advantages and Taiwan's
restrictions on cross-strait economic links. Thirdly, the paper explores
likely developments of this trend and its possible impact on Taiwan’s
economy. The paper ends with conclusions and recommendations on
how to attract Taiwanese firms back to listing on Taiwan’s stock

market.
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T E3R(2007) - £ 1000 K » TR H AR - 2007 4 o
BRFQ003) & EMmb T REREZHE - EEEBRRI Y IR RR
B4582(2007) » L) BN EEHRALEAHERH R THREHER
BeRtmriRyg -

b #E o EAE5(2006) " FAETRESHE LWL o BHAEEA T £ 116
# o
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SLEIE(007) T E - EELERAE 0 B -
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A E(2004) T BREETEHEBAFE  MEEMMBF] - F 4358 -
HHEQ004) " EREHEE ETRIAE > 2k EHe BERERF > F o8 -
FEEQR006) " ELERBELENT o BHEFLEEM -
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aa | awn ewam e Ok U e @
U ER oy 1992/7/2 1.18 2325 187 Y% 38,665
& RBE B KR 1997/10/6  1.47 1138 67 Y% 8,785
B B A8 4 £ 1996/2/5 1.68 12.14 62 Y% 67,838
K B B W 1995/11/3 1 6.3 5.3 \Y% 10,319
RPETE ¥ERENE 1992/9/7 0.1 0.58 4.8 \Y% 165
KA AR 2006/1/11 1.13 6.52 4.8 \Y 2,191
T ERBER FHAR T 2005/2/3 3.88 21.3 45 \Y 149,547
BEEH ARER@E 2005/12/1 225 11.86 43 \ 11,314
74 A TF 1999/10/8  1.19 5.6 3.7 \Y% 10,959
78 7% 4% % If 4% 2005/6/10  0.88 3.14 2.6 \Y% 1,165
B RE AMmF4E 2002/3/28  0.55 1.92 2.5 \Y% 3,840
ER(PE) KR 2003/12/12 148 4.9 2.3 \Y% 5,601
2k RETmE 2005228  0.94 2.24 1.4 % 986
B J B 15 TF 2005113 14 3.17 1.3 Y% 3,170
B HRBAT(FH) AR 1993/11/8  2.074 4.6 12 5,391
HhEE 2 BHEE 2004/12/31  1.42 2.69 0.9 2,790
EETHE @I 2005/5/12  1.08 1.72 0.6 874
Az B IR My 1996/10/11  1.08 1.52 0.4 1,111
W Y F IC %3t 2006/3/2 1.7 227 0.3 4311
* JE &R £ 2002/1/17 0.5 0.63 0.3 1,185
(P E) BiE  2006/7/5 1.06 1.3 0.2 260
HEEE BwE  1990/321  3.16 3.87 0.2 5,097
FUELYE R #Hy 2007/7/6 15.5 17.5 0.1 14,158
EMLE % £ 2004/8/13 0.5 0.54 0.1 1,475
wk A B % B 2003/6/27  0.89 0.93 0.0 1,415
EN B Y13 4% 2004/6/21  0.55 0.57 0.0 274
of 7 B % TF 1997/6/18  1.12 1.15 0.0 744
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WF AR % FF  2006/10/6  1.77 1.77 0.0 2,329
H B B R * 2006/2/10 2.2 1.97 -0.1 1,635
af A B S £ 2007/7/10 1.8 1.68 -0.1 1,680
FAEH e 1994/9/29 1 0.89 -0.1 583
MEER g 1995/3/1 1 0.88 -0.1 1,535
EFHE T 1999/12/17  1.06 0.9 -0.2 190
B 3R A FE  200511/17 275 221 -0.2 6,100
&— BB FF  2007/1/11  1.66 125 -0.2 750
EAIFHL TF  2007/7/6 4.5 3.3 -0.3 3,950
UL EF 2007/5/7 0.93 0.66 -0.3 558
& 7 B 15 "E 2001/7/12 1.08 0.72 -0.3 1,286
HBEER g 1993/12/22  1.28 0.85 -0.3 289
& B BESE 2002719 05 0.33 -0.3 107
RFER £ 2007/6/8 3.5 227 0.4 1,816
% E Bems 1998/12/18 1 0.64 -0.4 464
FRENBA e 2001/6/28 1 0.51 -0.5 163
HAERE ZEFYE 2002/510  1.68 0.85 -0.5 570
EHERE BEAAL  1999/11/11  1.13 0.54 -0.5 278
3R T+ 2005/10/10 1.02 0.445  -0.6 556
& PI#H TF  2004/4/8 1.75 0.71 -0.6 1,767
e F A TF 1999/11/26 1.5 0.48 -0.7 327
b 3L AR S 1992/9/3 0.913 0.26 -0.7 624
2 #R 4% B AMES  1996/1227  1.01 0.104  -0.9 957
E3 AE) AR 1994/1/25  1.08 0.054  -1.0 484
P B TF  2004/3/18  2.69 0.92 17,034
KA S Bt 2007/10/4 2.9 900
RAEE 2001/8/10 0.3 T

R+, % EF 2000/7/7 1.78 T

FRAR - AA R -
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