FIEFNEL ] Zttixﬁﬁn':li

CES TR A A

F &Y~ W

£ WE B BERNR R
N AEREHESRRR ﬁ
BHA - REEEARERE 2
S~ B ER B B PSR A o
4 B~ AT
13 5B

HAIEXHRELBER ~ wEBA A - AlER X R e
HEZWAE HHAFXRRBET > AIXRERAXHETM
B AH A %%ﬂ%%&&“ﬁﬁ*ﬁ%% T R A AT 0 Rk R
o BEME RN AL - B E AW R B R e A AR
LFERREBREXBRZFE %%rﬁﬁkw Bl # % H 2
R BEERE > RE - BAFEERF > AHAERERH
REFNAXRIAN BT RR R 2 (i > HEREA X R EAN KL
B > ZREE W RERE o THE AR A B X S EH AN
AERR AIZESREME  REREREXWHEE -

BERAREMZE ~HE - ALARBRERW RERKEE URELZFEEER
BEFRERL > ELEH - XFEREAZTHR > EREF LR

o2l 2 ("Fgonomic Research ) 229




BN ED

A Comparative Study of Tax Incentives
for Business Angels

Chin-Kai Wang and Shyue-Ru Shieh

Senior Specialist and Analyst
Economic Research Department, CEPD

Abstract

Business start-ups play an important role in economic
development, technological innovation, and job creation in Taiwan. In
the development process of start-up companies, business angels and
venture capitalists complement each other in providing capital and
value-added services for the new companies, forming a seamless
financing environment and fulfilling a significant supporting function.
Currently, as Taiwan contends with the impact of the global financial
maelstrom, with its needs for pepping up the economy and
restructuring industry, and with the imminent expiration of the Statute
for Upgrading Industries, Taiwan would do well to learn lessons from
the US, the UK, Japan and other advanced economies in employing
tax incentives for business angels as a means of promoting the
development of small and medium-sized enterprises (SMEs) and
business start-ups. If Taiwan’s tax incentive system for business
angels is adjusted so as to boost investment by business angels, it can
stimulate the development of innovative businesses and high-tech
SMEs, thereby creating more job opportunities and fostering the
development of next-generation industries.
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