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Abstract

Since 2003, Africa has been recording higher rates of economic
growth than ever before, thanks largely to rising resource prices and
the wave of “south-south cooperation” led by Mainland China, and
this has been generating new business opportunities in the continent.
This study examines and analyzes Africa’s economic development
outlook, its business opportunities, and strategies for tapping into
those opportunities, with a view to helping Taiwan’s government and
businesses better understand the African market and strengthen the
promotion of export sales to Africa.

In respect of the continent’s economic prospects, as long as
Mainland China continues its financial aid and assistance for
infrastructure building, Africa should be able to maintain a relatively
high pace of economic growth in the short and medium terms. But
African countries all face structural problems that they will need to
solve in order to be able to secure sustainable development. For
promising business opportunities, it is suggested to look particularly at
market demand for computers, electronic components, auto parts,
medical devices, health products, machinery, solar power, mobile
telecoms, LEDs, steel and plastic products. For marketing strategy, it
is suggested to concentrate on expanding sales of selected products in
targeted markets, to pick out certain countries as counterparts for
signing FTAs w1th to establish regional trading centers, to provide
economic development assistance, to make good use of main
marketing channels, to conduct market segmentation, to promote trade
by investment, to enhance product recognition, and to establish links
with governments and key powers in each country.
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