2010 FRIRHIEBZ Y B AMER EZ T : ! .

2010 F R BB 2 H B WY B
28 Z AT

kOE A
ZHE HHEBEEAZERAYE
A~ B SRR LT 7 7 &
% ~ B WJHJTE%JR%Efﬁ ﬁ‘L N nnﬁﬂgﬁi%uﬁ
w2

i T 2 2R AR E LUK H At JR F R e IR > 2009 )7
WEBE D BT o ABE SF BIE b ERBE - 3K B P i (E
ERAEEENHETRZEEEY  FRFERNERNARNSE
XEBERE WEXHB TR ETHENDETRYEL0M -

MRAERES  — - AAREEE AR - BEMRRAES £
PE R A N 0 B AR B (K (E R B 0 2009 4 10 A T A
Py i 18 SR R T 3 2 B R %%E%l%i@mﬁ%ﬁ%&ﬁ
Rz BEth T ARFEZEL - — 2009 FHF— éz@F%Aiz
KB A H 2010 £ 5 — éIWCHT EHERZBA o =~
%&m¥%%ﬁﬁ%%’%Cﬂﬁ%%%%ﬁﬁ%’ﬁWH‘Wl
ERBREARABEZILR R TrHEEHMZRRBRANE
%E o

* RREBHRAEN -

AXAZRZBEERGH R RARBREZHE  BRERTRW KRB RKE

BRELAFEEX FRITRBETEREL EUBH -EEHEASRAR EREF LR -

o0l 10 "Fgonomic Research ) 777




SRR D

Analysis of the Domestic Price Impact in Taiwan of
the International QOil Price Trend in 2010

Tsui-Chen Chang

Specialist
Economic Research Department, CEPD

Abstract

In concert with expectations of a global economic recovery and
rising demand for energy, international oil prices gradually
re-ascended in 2009. This study refers to international oil price
projections to estimate likely changes in domestic oil prices under the
operation of Taiwan' s oil-price adjustment mechanism. The paper
goes on to employ input-output analysis, taking into account the
government’ s public enterprise price controls, to assess the likely
impact of such changes on domestic consumer prices.

The study finds that: (1) Owing to the gradually diminishing
difference in pre-tax oil-product prices between Taiwan, Japan and
South Korea, domestic oil price adjustments in late October 2009
were constrained in order to adhere to the principle of maintaining
lower prices than neighboring competitor countries; and those
countries’  pre-tax oil product prices, as well as exchange rate
changes, are the main points requiring focus of attention in the future.
(2) Oil prices in the first quarter of 2009 were the lowest of the whole
year, which is likely to exert inflationary pressure on the domestic CPI
in the corresponding first quarter of 2010. (3) While price controls in
the public enterprise sector have a conspicuous effect in constraining
CPI inflation, their constraining effect on the WPI and PPI is much
more limited, damping only about one tenth of raw material price rises,
which indicates that cost pressure remains extant in the industrial
sector.
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PF 5.1 A 47 | FEda 4.6
B A R SEASIR IS 0.4 | & 42 S=AEIR I 03 | B4 Z RAEIRE 0.2
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HEPN TR RIEE 2 B EER B R GEL L 0)

(1) 4 »22009 # % = T4 H gt & P st * £ > 2009 &
FrEEELAEIRMALF RREN R RS AP CPI B
X ¥ A ktg S 1.8 B A 202009 £ > & CPI T35 k5P
501 BF A

(2) @ 3+ 2009 & 5 — % 5 5b 2 B MLZE T4 %+ 2010 & F -
FH R RIERE IR PR KRR B
SRR R R T A KRR R R AN F
AP > AH B ER 2% T $- % CPI X Fiiktps 2.4
BE AR YAE CPLEE06 BF A8 »# CPIT ok
d’&’ﬁ]i]}ﬂ/ﬁ\g@,o

() F 2% FEIP P& H 3 Ak P CPLIEIT O 7 455 5
Bt AR NS o s WPLs PPLE 87 40 CPI P & » 4
1 = e
%6 BEFREIHEIIE 72.4 EIT/ARKE - BIAHE 0] BERRIE
FEYME 2 s

05 & 4531 %
i ;: irm b frs 1 42 K53
i (7 # #) (F = 2) (F A B

/=1 (%) | CPI | WPI | PPI | CPI | WPI | PPI | CPI | WPI | PPI

2000 # % 4% | 290 21818 27 24|16 26 22|15 25 21
2010 & T =2 298 123|110 15 13709 15 13|08 14 12

1% 295 288|124 35 31]21 34 29|20 33 28
%2 % 296 12110 15 1309 14 12|08 14 12
3% 29.8 42 {03 05 0503 05 04]03 05 04
4% 30.2 41 (03 05 0403 05 04]03 05 04
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(=) 2010 # %@ % 32% 5 90 2 ~/H &

1. 2010 & B*Z0 § 2 5 90 2 ~ /4 % > ST P @ 57 0 2 Gk g
Ep R 2Tt gEEAA T A 5§ 2010 & ¥ 2 T RE
L I%J EiE 027 3 A/ pPF o B PN 95 mALT W 7]?51»19 l% ®¥

fe B 5 34 /oA o

2. FEAEIVP AL R A kS AP B H B EER R
2009 & %2 F CPI B~ Vi iktyg 5 3 B g ~ 8> 2009 & > #
CPI T3 ik5 5 02 B~ @ 2010# % - % CPI&«’?
foktg 5 3.6 B A B 2#E CPIEE 09 B~ %)

CPIl T332tk 19O A 8o p ik > F o0 i#%ﬁﬂ’?%‘_#
g%;‘i&fﬁﬁﬁ% ) ,3&*&'%—?‘%‘,}5‘&; 1.6 BF » 8 -

&7 BFREGEIIE 90 SSTTARIRE > B E FTHERRIE
K IE 2

95 & 457 4 i+ c
e n g i iy e

wmm | B (7~ %) (7~ %)

~/2>2 1 (%) | CPI | WPI | PPI | CPI | WPI | PPI | CPI | WPI | PPI

2009 # % 4% | 325 365|3.0 45 40|26 43 37|25 42 36
2010 & T 15 334 21219 28 25|16 27 23|16 26 22

%1% 329 43436 53 47|31 51 44|29 50 42

$2% 333 263(22 32 29|19 31 27|18 30 26

¥3% 336 17414 21 19|13 21 18|12 20 17

¥ 4% 340 46 |04 06 05[03 05 05|03 05 05
(= LS

PoBp T A MPAR2ZE IR BT T Sw AR A
dol B s A RE o MRS Z R MBI Y 2 P s F T
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2009 # 8% 7 4 * gLl T%'ﬁ)iélﬂ;wﬁijﬁég’? 2.44
ARG A TR R TOEHF R 343 A0 o E QY
294 A 1R 16.7% c ik AT 2 WA ERP T B % 109
F¥ 1#E> a2 iEd28T, gAML FRE g\.j\‘z}%ﬁi‘,%
FpF o B4 d > & CPI LY /5%04l[§;p/w\‘2‘_ho71“7w’g]§k] ,drx% Tk
FHRABLAFBERRET GG AAE AR ”“’75@1 AR
MPEZEFEAFERE > BRP G227 BE27 LAk -

{f ~ Ailiam B
LREER R A RRER § fL%*“'E 3l 5 RSN
A B H Rty nb‘/%yzﬂ!zr20084i = "‘fﬁt BB A AR
L 2R F AT A I TV RTES AR P E A
B AR B 'R Ao #3W %i,ﬂ:lj@\?sb%\%i’fzfj—ﬁ‘g-
PR ?FEE AT REEEZR WP AoT

— ~ R A B ST o o R RTERS P HE RN Ry PR A (E 2 18152
fat
2009 # K ARE p A~ g R S L EEE B 0 10
DTS RPN 0L A LR ME SRR -
BAFRE > F B EEARFE BRIA W2 AT G HEEB
R od A 2 VERZRNARITOVEDR - AHE
L2 Xl o PR A A2 £ H Fgg~ 2009 & 10 * #2009

/
I

o-0lme 10 Fgonomic Research ) 735




B D

-&1”-—1{@]13/0'}]1}L,#\j\_ﬁ?é@;\‘wwpxﬁbl%7% B
/T B % Pﬁ%ipﬁ‘r b MR R 2 R Iz F
g o

L~ 2010 R -FHYIE LRI

12009 £ = % CPI 2 2 PR 2 f 0.7% > 2 p =
MR RN S R 2009 £ - F o F]p I 4 2009 & CPI
FAR BT Lo Mg RS > @ 2009 F B - T2
% 2009 £ 2 B LBL > AR ¥ 2010 £ % - F 4GRS P ERES
EHBEETEToOHE>E CPIF a #£50.6~09 B 7 4 222010
RN A BIFE N P R(E Y B 724 32 ~ /4 #2009
£ FEEinE 59 2 A/ 0 kg =) B} 2010 £ CPI
FEERFN 1 BE A B #2009 E A F i5iE bk T A PE(E B2
90 % ~/43) > 2010 # CPI F ik F#f 19 B 7 A B -
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. T 2h kT B a1988) 0 P W D P AM E i o492 HES p A2 2
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2. T RE KR 2 v FEEH989) AR F B REITRHEN AT ¢ EEAT
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3. AR Adheg2007) ¢ EFARA C-E L A LML -
. 3 RIP(Q005) B AEMIAYIHE > Al AE XL € -
5. #k>-(2003) - j‘q‘-_;fxufxzfR RERF RPN U AEME S 204 0 5
AT R 3 R 3TA5F > AR AMERL R € -
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o RECGR(1987) 0 P AFBRE AT A AEHE T P LT R e
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SRR RS (2008) 0 T W R R 2 A NAFEEEORERT 0 &
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SRR D

fize 1 masfEsR 92 Bini H s Ers el WTI H Eig 2 Lhig

Brigroma/od ) 2 2/1

1Ty AR 2N it K ¥roce | WTL b
2008 £ 1 * 20.9 28.1 26.1 32.7 92.9
2008 & 2 * 20.9 26.6 25.0 32.1 95.4
2008 £ 3 * 21.2 27.8 23.1 329 105.4
2008 &£ 4 * 21.6 20.5 27.3 34.5 112.6
2008 £ 5 * 21.9 29.1 29.0 36.1 125.7
2008 £ 6 * 24.7 31.2 31.6 359 133.7
2008 & 7 * 25.9 33.5 33.5 32.7 134.1
2008 = 8 * 24.3 34.5 27.4 31.7 116.6
2008 & 9 * 21.7 33.0 24.2 30.9 104.2
2008 # 10 * 18.2 34.7 20.5 27.6 76.6
2008 & 11 * 13.4 26.8 15.3 23.7 57.1
2008 & 12 ¥ 11.9 20.4 13.4 23.0 41.6
2009 & 1 * 12.8 17.5 13.3 23.0 41.6
2009 & 2 * 13.8 18.3 15.9 23.7 39.1
2009 & 3 * 14.5 18.2 16.0 22.9 48.0
2009 & 4 * 15.8 19.2 16.8 234 49.8
2009 & 5 * 16.7 20.4 17.1 254 59.2
2009 £ 6 * 18.4 17.5 17.7 23.6 69.6
2009 & 7 * 18.8 19.0 18.4 - 64.3
2009 = 8 * 19.3 19.2 19.4 - 71.1
2009 # 9 * 19.3 20.7 19.9 - 69.4
& 92 frm 82 WTI 2 4p B T2 e 0.95 0.74 0.97 0.95

T KR AR ek AR Gl n P AR B -
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b2 2008 FELIASHEHE ~ HIE ~ MoTEBT I ITE ST

L MER &R
NTD/USD JPY/USD KRW/USD SGD/USD
3T P B IF] iE Fricy o
2008 & 1 * 324 107.7 942.7 1.4
2008 &= 2 * 31.6 107.2 944 .4 1.4
2008 & 3 * 30.6 100.8 982.5 1.4
2008 & 4 * 30.3 102.5 987.2 1.4
2008 & 5 * 30.6 104.1 1038.2 1.4
2008 & 6 * 30.4 106.9 1031.1 1.4
2008 & 7 * 30.4 106.8 1018.2 1.4
2008 & 8 * 31.2 109.3 1047.1 1.4
2008 # 9 * 32.0 106.8 1136.6 1.4
2008 # 10 * 32.7 100.3 1326.9 1.5
2008 & 11 * 33.1 96.7 1400.8 1.5
2008 & 12 * 33.1 91.3 1368.8 L.5
2009 & 1 * 333 90.5 1354.7 1.5
2009 & 2 * 34.3 92.5 1440.2 1.5
2009 & 3 * 343 98.2 1453.4 1.5
2009 & 4 * 33.7 99.0 1336.3 L.5
2009 & 5 * 32.9 96.3 1255.6 1.5
2009 & 6 * 32.8 96.5 1262.3 1.5
2009 & 7 * 32.9 94.5 1262.0 1.5
2009 & 8 * 329 94.8 1237.9 1.4
2009 & 9 * 32.6 91.4 1214.7 1.4
2009 # 10 * 32.3 90.3 1174.6 1.4

FAL kiR 1 ¢ AL 4T e o

o0l 10 ("Feonomic Research ) 739




T

7% D

bYse 3 BB LR = A SRR L (RS EI=R (%)

if RO | £l 724 % A/ #3297 90 £ A/
ke 81| Fg2|F83 S48 F8 1 F8 283
5L €Y (2) 3) €Y) (2) 3)
1 |E2& 051 049 048 | 93.0 | 0.88 084 0.82
2 B A 049 041 038 | 77.1 | 085 0.71 0.66
3 |+ A 028 019 0.19 | 67.1 | 049 033 0.33
4 b A 212 207 204 | 964 | 3.64 356 3.51
5 | A 133 130 125 | 93.8 | 3.64 352 328
6 [c1 &5 423 | 064 057 053 | 828 | 227 177 144
7 | 225 219 210 | 933 | 3.88 378 3.62
8 |2 2 % pR4F 139 132 126 | 91.1 | 239 228 2.18
9 A2 2 AHK 093 085 080 | 8.7 | 1.60 1.46 1.38
10 [~ 2 A8 & 0.78 0.68 064 | 81.3 | 135 1.17 1.09
11 [~ A8 52 &2 p] Ik 070 0.64 058 | 834 | 120 1.10 1.00
12 [F5d i1 B 726 722 7.5 | 985 | 1250 1242 1231
13|81 R 226 221 210 | 929 | 3.89 3.80 3.6l
14 [~ gga 478 472 463 | 969 | 823 813 798
15 |% %% 541 535 527 | 975 | 931 921 9.08
16 | % %@ & 266 260 253 | 953 | 457 448 436
17|26 tEH1 5 1.90 1.85 1.79 | 944 | 327 3.18 3.09
Fades 1230 1230 1230 | 1000 |2LI8 2118 2118
1-9 FH & 1.11  1.03 098 | 87.7 | 192 1.78 1.68
20 (222 B W5 127 116 1.10 | 863 | 2.19 199 1.89
21 |4 48 072 066 0.60 | 8.3 | 125 1.13 1.02
2 (He s 093 085 0.77 | 823 | 1.60 147 1.32
23 4B & 0.75 0.68 063 | 83.6 | 129 1.17 1.08
24 |18 068 060 056 | 8.7 | 1.16 1.04 0.96
5|7 R FIRER S 079 073 0.68 | 857 | 137 125 1.17
26 |[FA & 080 074 0.69 | 87.0 | 137 127 1.19
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'SF: FR P 6 Eof 724 £ A/ B £301 90 ¥ ~/fi

o H8 1| FR2|F83 H8 1| FR2|F83
5L e)) (2) 3) €)) 2) 3)

27 | & B 069 063 059 | 8.9 | 1.18 1.09 1.02
28 |T + i 075 070 0.65 | 863 | 130 120 1.12
9|2 HBTE 092 085 0.79 | 865 | 1.58 147 137
30 |61 & 072 066 0.62 | 859 | 125 1.14 1.07
31 |2 W& 094 088 084 | 885 | 1.63 152 144
32 |¥ ¥ 088 075 072 | 81.1 | 1.52 130 123
33 |7 4 121 118 © - 206 204 ©

34 |2 § 5.08 © © - 867 © ©

35 |p ok 027 © © - 046 © ©

36 [MEE 6 082 © © - 139 © ©

37 | H et E 306 © © - 528 © ©

38 |k b E 252 248 247 | 98.0 | 434 428 426
39 |3 7 306 3.02 301 | 984 | 526 520 5.18
40 |8 4y 2 = {7 IR A% 072 0.67 065 | 904 | 124 115 1.12
41 | Bk 097 083 079 | 81.5 | 1.68 143 137
42 | FPR AR 021 020 0.19 | 894 | 036 034 0.32
43 |7 13 PRI 015 0.3 0.10 | 702 | 026 023 0.18
44 1% &% ¥ 033 031 029 | 8.7 | 057 0.53 0.50
45 | & f " PRAS 0.11 009 008 | 756 | 0.18 0.15 0.14
46 | * & A PRIF 009 008 008 | 81.8 | 0.16 0.14 0.13
47 % 4 % SRARIR A% 043 027 024 | 565 | 0.75 047 042
48 |1 T PRAR 038 034 031 | 8.1 | 0.66 0.59 0.54
49 |2 & {7 FOIRAE 0.19 0.16 0.15 | 80.8 | 032 028 026
50 |F T F RS 022 020 0.8 | 80.0 | 038 0.34 0.30
51 |2 @ pR7% 042 038 036 | 853 | 072 0.66 0.61

T OB R A AR .
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