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Abstract

Conducting cost-benefit analysis of a country’s climate change
adaptation strategies can help government departments integrate resources
and enable policy makers to allocate resources efficiently by prioritizing the
execution of strategies with higher benefit than cost. This can raise a
country’s adaptation capacity and reduce its social vulnerability, so that it is
better equipped to cope with the negative effects that may be caused by
climate change in the future. As a subtropical island nation, Taiwan is more
substantially affected by the impact of climate change, and therefore needs
to act early in conducting cost-benefit analysis of climate change adaptation
strategy.

This study first collects related findings from research groups in four
international bodies, including the United Nations Framework Convention
on Climate Change (UNFCCC), and identifies the main international
development trends in economic impact analysis of climate change
adaptation strategies. The study then examines methods of conducting
cost-benefit analysis for adaptation strategy, comparing their strengths and
weaknesses, and uses Finland’s adaptation policy progress assessment
indicators to review Taiwan’s progress in policy and related research. The
final part of the study presents conclusions and policy recommendation
drawn from the foregoing analysis.
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