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Abstract

After the financial crisis in 2008, The low-interest-rates financial
market and international capital flowed into the Asia, resulting in abnormal
fluctuations in the real estate market. To suppress speculation of the real
estate, Asian governments are devoted to carry out the countermeasures.
The major controls of real estate transactions in Taiwan included "The
Specifically Selected Goods and Services Tax Act" and "Selective Credit
Controls", etc. This study analyzed the effectiveness of Taiwan’s
countermeasures and proposed policy suggestions.

We found that "The Specifically Selected Goods and Services Tax
Act" has decreased the Taiwan’s real estate transaction quantity, but not
price. On the other hand, annual growth rate of real estate loads has slowed
down gradually since 2011. The real estate loans proportion of all bank’s
loans grew steadily, and the national housing loan delinquency rate
decreased quarter by quarter. According to above statement, the selective
credit controls has taken effect on real estate loads. This study compared the
Taiwan real estate countermeasures to Singapore and Hong Kong. To
improve Taiwan real estate market, our suggestions includes : 1. Exert the
capability of holding tax of real estate ; 2."The Specifically Selected Goods
and Services Tax Act" should tax on capital gains ; 3. Carry out the selective
credit controls nationally instead of partially.
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