), BIRRRESE SIMNE 2a24v#nurraress th 2 {s TR RO PR

NATIONAL DEWELOPMENT COUNCIL supply management institute, taiwan CHUNG HUA INSTITUTION FOR ECONGMIE RESEARCH

(r E =)
2020 4F 3 H = S AEA T A F5HL

FEELOR BT bete ft
2020 £ 4 F 1 H

2020 4 3 HECFETREG 2 BB G A8 (PMI) "7t 04
(BT BEE 53.1% - (EIERGC SR E B AN & DU R ARG (P a5
W% 2 R - B F Bk PMI SRR S FIR > — -

o FIEMHRISEED o FMETEREE - AR R - R R - it

FERGAC ISR L - 7 S R TR -

. 2020 4F 3 BAKESE S SAEEEEH PMI BETE - (RETRHEE AE YL

EpESE (LAY R R R IOR T R B R A - AR

P S L R A S U P A B

2020 £ 3 A EBIRSUE T A58 (NMI) 2014 47 8 H A4 IR HE
MEARFE[ET 1.9 (B 5 B 42.3% - I 2 5 B IS -
o VUTHSHRGSEIRT - EsRims) ~ Wriga BB AT e H 230 B4 - (g alsE 230
BTt
2020 3 AN NMI & 23RS - IREMEEE T REEBICE - TEE -
R - SRR SR E RN AR - B EIE A B R B SR
NMI fifik - #05 BHFEREE NMIATZ SR -

hEGERER TR SEEAY (ALY ) Zit o NP ERMEEMETE GG S FRTEEE Y
PRI AT BERE - B 2012 4 5 AR P EEBE L oepk 6 Kaldm > Mt 2012 4 11 H IR 203 A0 28 RS 5
PR 5% > 2018 4 4 FEE SRR E & PMI > MR 4 F (00155 %2 (Revisions) — 2K« o &Xfe $t
AU - MHEEREEZ PMI SIS - FMETE - AEE AR =1 B ETREHE > ftER
L M A S R RE AN RRE - BN EET % - PMI FLIHAH RIS RBESM 2 /X TH SR BHE AR DA R 728 3 1l 3
BB REFEHHEER 2 RGBS > SBEDE K —E R 2 R o Y X-13ARIMA-SEATS #%
BEFERBEZFPIIRER 57 £ £ SUFRIERAH AIEE (NMI) BT R ETFEHFHE -




M BSREas SN 20324 #nBRRRFZHY th 24 PR RO BR

HATIONAL DEVELDPRMENT COUNECIL supply management institute, taiwan  \—/ ,uq uun wsTTuTION FoR EcoNONS RESEARCH

U Hige A HBUER I FRUERERERZ R

—BUESRT T eI E " ATiEA - BUIER SRR T RSB RRET B B
B2 TR EH R EFER
B efRRUERATERTE 2 THWETE IR T 7 (8 H R
MR TR 2R S NI 4% - 1580 Mk 6.8 & 53 EE 2 50.1% - (LEARE A R Bt A 3%
(54.5% )~ E&TEEELESE (62.2% ) BLIAE T HESE (57.1%) ZRZFF Y
B EIE RS 2 A¥EnR - feREET IR oAl 8.1 ~ 20.8 B2 23.8 {0 %h - &
BEJF RS R ST AR U 4Ry 1 (8 H AyiESR - A H BERI N R 11.6 (B 5 >
B2 45.7% - B An B G E SR LT ) BRGSO e BT B e B oy
4 2 B 3 (E H 2B > fa80r A fy 44.6%E1 43.0% - B# 2 HETH 1.1 81 9.3
&5 5 -

HR o 2R8UEREFHEER " AR ) BERR e 5 1 H#EE
R B > TR 17 (B BEE 49.2% - A0 T 5 7 UL ER ) i i
AT 2 Bl 11 [ F B A e H EBEGE - f580or AR 45.2%H
42.0% - % 2 H&[ETF 4.7 81 1.3 @ 558G - (LR AREREE A 1B
S 8 (E H s - A H ROk 4.9 [MHERE 51.1% - BB E
¥ NTTERfEBEGER 1 (EHAS Y - AHERENET 7.8 MHETEE
54.6% - ELBRE[R YL 3 2 AT R BTS2 (8 5 rEa - 58T 6.1 EH
STEEEFFE (50.0%) - &S AEE 2 AR HIEEEET 0.2 EH TR
51.8% - HIHZE 6 {li H 2R -

TBLRERE XX SR ) SRR 2.8 (B 0 REE 65.9% - FEAI 2012 £ 7 A Al
G LIAEAR BT (7E 0t 50.0% ) 28T - ST B AE S Z AHER R B HIfE B
CLHHAE 2 {id H 4EF7 (£ 70.0%HY BT 2R > HACH 15 %415 6.6 (6 H /7 Bh 2 77.3%
Al 2012 5 7 H BIGR AR B R ETTERIE - BRBE IRt S 2 e R 2 S ke [H]
ErEE 10 {#HAY TR (EFY 50.0%) - FEEETT 2.3 (AE 3 E 51.1% - &



NATIONAL DEWELOPMENT COUNCIL supply management institute, taiwan CHUNG HUA INSTITUTION FOR ECONGMIE RESEARCH

), BIRRRESE SIMNE 2a24v#nurraress th 2 {s TR RO PR

o B AR S Z (B RS S G RIfE e 4 6 (8 H 237 _BJT > Hig# =7t 2.3
{EErEE 2 57.1% - (LB AR B AESE (58.0%) ~ Sl T HEFE (57.1%)
PAEE ) BRIk (2SR (54.0% ) SR [n bR i B RTE B R BT > 1
FE853 A Nk 0.3 ~ 4.8 B 10.0 {RE H 47

"RSERETER | 15 HEE S 0.5 (B H 7y B % 56.4% - Ky 2018 A 4 H DUARE -
TETRERE - (LB B AR R A SR B B T B A SR 2 RS ] B By BT T
5.6 811 1.7 {lil (7 53R 22 58.0%E8 64.3% - oo e 1B I Z R SE ke | BRI 8
CLHAE 2 {5 H ERFAE 60.0% L1 ERVHRIRERIE - FRBEJRVIRHESE Z R SERET B
Rk 10.2 {75 /3 Rh 2 43.5% - 2 ftaglal 2 fy - S0l TR Z R5ERGTH
A 23 (5 H HR A - BRI 16.7 (/B E 52.4% - 8l 2018 4 4 H LA
PR KBTI - B o B 47 4k 2 S B B ) R ke A /2 28 5 B SRR S RlGE T B Ry
LU 0 5RUT R Ry 44.6%HE 49.0% -

fi% T REANEARE ) f5HUE 2 FABRER 26.9 (i R R R ER - A
PR Rk 8.1 [ME 7782 28.7% » Fy 2012 72 7 H Al 4w LASK B PR B 4 2R 8
B i B 4y Ak e S LR ) R R e R 2 S RO I S B 2 KBk 33.8 B2 27.9
{8 7 SRh e oy B A 1% > FE By A | P A 2.6 B 11,1 {8 5 73 R &2 23.2%E 18.0% »
B Ry 2012 £ 7 H AR DA R B R - BT ESE (34.9%) ~ ZLE
PrkstESE (21.7%) BSOB T EESE (23.8%) ZARZREEFH S LAE 2 (# A
R o HAH IR B4Rk 6.1~ 19.8 81 9.5 (H 5 738 - (LB AR EFEE L
KRR E TR AL 2 H R 38.7 {6 H o BEEE R B 1R R iR R S B
M B E AR DU R R B W RS (23.8%) [HITF 2.3 {H /7 %6 2= 26.1% -



M BSREas SN 20324 #nBRRRFZHY th 24 PR RO BR

HATIONAL DEVELDPRMENT COUNECIL supply management institute, taiwan  \—/ ,uq uun wsTTuTION FoR EcoNONS RESEARCH

T JRBUERR Y TRESRUEEER - T ATET B AR R - T ORSERRET R R, B TR
N8 H IR

Bt eGSR T SRS ENEEL E 2 ABREk 26.1 (T rRiE 2014
8 HElwm AR B R E M 2 (30.5% ) 1% > LAHAH 2 6 H B4 > 15805 33.5%
w2 HElTt 3.0 {E 5 7k - J\NREFE B ao 28 - SRR IR
R R EEEECE (45%) ~ ZEE (18.8%) ~ pRMRIRE (29.6%) - iHif
BfEE (33.9%) - EEBAEERE (41.4%) - HaREEERESE (43.3%) ~ L3
5B (44.3%) HHEEHEREZE (48.2%) -

H eigdFRlE s T HETBIsR Ol S E P e ) £ 2 A5
Bk 20.1 {5 53 BE 2 2014 4F 8 H AR LR TR MRS (34.7%) 1% > F5EETT
1.1 {E 57 %E % 35.8% MRS 2 i H 23 BHE - /K EE 2RO Hoiil s B E
R > JERREWEET T MEEEICE (4.5%)  TEHE (22.7%) - &
R (26.8%)  ERlPrIEZE (36.7% ) AEBHER I (42.9%) - #t3#
£ (45.3% ) EEE AT ER (46.6%) BEHEENEFER (46.7%) -

e ERIER Y T REKETEER L (LFZREE) h 2014 £ 8 A Al4wLL
KA EGEETE (34.6%) FiTf 0.2 Il [0 HhZE 34.8% > HAE 11 & H = E
o S \RERE B ARSNGB 2B - SERIREWRET I BEEE
BRZE (4.5%) - EiiE i (28.6% ) TEIE (35.4%)  gRl{REEE (37.8%)
EEEAFEFE (37.9%)  HEHBEEERMEE (39.3%) - Bl Bl E %

(43.3%) Edffp52s% (45.5%)

>

M

%l
D5

w i3

e f% > e IRRIESE 2T RARANE H R fa 8 4k 12.9 [ 5 R £ 13.7%
Ky 2014 5 8 H AR R EG@ETE - ORERT > AEBEENEE - &
AhORbmSE ~ T - EHimE GRS R I RAONE H R E e FER TR =
2014 £ 8 H Bll4w LA R PR B MR » )\ K ZE 5 = BB R A M1 H R S % B4
BEFRMGE R R R E I R EEEICE (4.5%)  TEE (8.3%)  &RlRIE
JE(12.2% )~ #L3435 (13.6% )~ Ml A 545E (14.3% )~ EiE B A B EHE (15.5%) »



Py BIRDERET SNt 2mznvsnnnnarese th 3 g PR RO BE

NATIONAL DEWELOPMENT COUNCIL supply management institute, taiwan CHUNG HUA INSTITUTION FOR ECONGMIE RESEARCH

HAl AR E SR (20.0%) B EHBEHERESE (23.2%) -



M BRBEREEE SNt 2wz2nv#nnrnsrzns th ZE 4s PR R 70 B

2020 4F 3 [ EEESIE S IR AHE A F5 Bk 53.1%
( March 2020 Taiwan Manufacturing PMI, 53.1% )

FOEETEERRR - AEREERTRE - AJEABRENE
HRER A SIS E T FEEAIETR -

2020 4F 3 F 2B Rl S SRRk i A 5 '

B %

ey

2020 HIE J5la BHE (Trend)
2H {5 (Direction)  (Rate of Change) HiE
B

=SS EPMI 53.1 hnik 6 54.1 61.5 49.6 49.3 .

MIGRTEHE 50.1 56.9 -6.8 R Bz 7 545 622 446 45.7 57.1 43.0
EEHE 495 48.6 +0.9 i iBeE 3 51.1 605 482 522 452 450
ANERHEEE 49.2 50.9 -1.7 £iE A BEE 1 511 546 51.8 500 452 420
{H FE G A2 ES B 659 63.1 +2.8 EFH hntr 5 580 773 571 511 57.1 54.0
(e 50.9 44.1 +6.8 #E5R ABARAEH 1 55.7 529 464 47.8 50.0 440
EBEEAE 43.4 40.7 +2.7 BIE B LE 16 455 433 429 478 429 320
FEpiHE S 50.5 524 -1.9 L7 ARAE 3 46,6 605 339 39.1 500 36.0
B 56.4 559 +0.5 &R hnts 4 580 64.3 446 435 524 490
g OFTE 51.2 409 +10.3 =R AAREM 1 46.6 56.7 446 424 50.0 50.0
EOFERMBEEE 48.3 394 +8.9 2240 B 2 523 521 429 424 47.6 39.0
FKHKABHRE 28.7 36.8 -8.1 4 ok 2 261 349 232 217 238 18.0
EERAMECEIEAXED 41 37 53 40 49 42 30 34
HEIZ BE M CEIEXE) 34 30 48 32 29 34 24 33
BHASE H(CFI9XED 62 60 59 62 66 61 59 68

EERLEE PMI R RFES5E EFER PMISREIE
70.0 Y HE B (%) 2017/2 70.0 o) o—R =8
63.7

S0.0 il e e T e R e =

46.1
2019/1

BHA
30.0

61.5
1
51.0
49,4 49.6 49.3
46.3 471 45.8 45.6
i “
7H 2013%F 20145 20158 20165 2017%% 20185 2019%F 14 38 30.0

20128 20208 {CEREREREN |FEAR RS R U ZWTHR WA AR

A H ERLEE#% (Summary )

B 2020 4 3 H&CRaFE % 2 EIERIESE PMI 227 0.4 {5 73862 53.1% - HLER S EIF s R Al =LA

FARLKREEE 2 P ETEE: 2 BiER - BAH8EE PMI 2RISR I ERZ — -

PRGRUESESTEREL R 2 Wi T B R R A 7 (E AR o MR KIS - FER TR 6.8 (EH

5r8EZE 50.1% -

RGELE T INEG 7 A ERETEEETT 0.9 (EH B2 49.5% » HEE 3 ([ HE4E -

PRGEUERKTI R 2 A\ e FHEETE R B 5 (8 5 PSR R B4 - FRECT R L7 ([E 5 %2 49.2% -

(LR <L RIS 2.8 (EH 72 65.9% > FHAl 2012 42 7 A4 LIRE D 7 (& 50.0% ) 2% -

AREEFH 2 7 EFERIE 2016 4 1 H DIARERE4EEEE (44.1% ) [0[F- 6.8 [ 738k Z 50.9% -

F A EEHC A 16 (E H 23EE (K72 50.0% ) - HEfe# 2012 42 7 HRI4RLAR R (EE: (40.7% ) (0]

Tt 2.7 ([HE S ELE 43.4% -

PRGPRUERE A 3 (8 B o EYRMERS 230 B (St 50.0% ) » MEFEEEERR 1.9 (557852 50.5% © /<

REFF » BB ERE Y FYRHES ISR CH#4E 3 (E 5 1FRE1E 60.0% /40 EA 2R -

AR5EEkE T EAEEESS 0.5 (EH 784 56.4% > fy 2018 4F 4 H ISR e R -

ALK i B IR TEEAR 8T 2 ARk 10.7 & 5 oy Bk R 841 - [0l 10.3 {EH 538L 2 51.2% -

B CRAONEH EREIEEE 2 HEREE 26.9 {8 5 B0 Ry Bats AN H F5R4aEk 8.1 (B 77852 28.7% £y 2012
7 ARG R B A -

B 2020 4F 3 HNKEEF = KK PMI BER > (RIEREEHIT RE TR (61.5%) ~ B2
AR B (54.1% ) BiAg i T HEZE(51.0% ) - 85 BRI mGEs A 25 25 (45.6% )~ BB RYIR EE (49.3% )
B E RS (49.6% ) HIFFEEIHE4s -




w BRBEREEE SNt 2wz2nv#nnrnsrzns th ZE 4s PR R 70 B

NATIONAL DEVELOPMENT COUNCIL supply management institute, talwan CHUNGHUA INSTITUTION FOR ECONGMIC RESEARCH

2020 4F 3 AEBIEBERCHE ABRR 42.3%
( March 2020 Taiwan NMI, 42.3% )
PsE mE) 33.5% ~ HIEETER 35.8% « AJJfEF 46.9% -
2020 4F 3 F EMIERUEEEE A58 (NMI) *

=5

sk B HE

2020 IEbs Vil : (Riffif ("l:rend) =*E B £
2H 24k (Direction) ) ﬁ‘;ﬁ ZEN iﬁ R

EENMI 42.3 40.4 +1.9 i iBE 2 227 517 50.0 385 5 338
[EESRT 33.5 30.5 +3.0 R4 BE 2 45 414 482 296 43.3 18.8 339 443
Lr-HES 35.8 34.7 +1.1 E23 mE 2 45 46.6 429 36.7 46.7 227 268 453
ANER 46.9 46.0 +0.9 P B/E 2 273 569 57.1 449 533 375 446 46.6
HEST BN 53.0 50.3 +2.7 +#H R 5 545 621 518 429 46.7 56.3 446 659
=3 41.8 40.3 +1.5 2iE BE 2 273 414 50.0 48.0 433 354 482 477
IREEE 50.4 54.3 -3.9 EFH ##E 51 455 517 625 316 56.7 56.3 464 523
s 34.8 34.6 +0.2 PR HBE 11 45 379 393 378 433 354 286 455
RFEEH L/ =0 30.4 29.3 +1.1 i iBiE 3 0.0 625 333 267 417 125 231 348
RF#@A/EOQ 36.9 315 +5.4 EiR BE 2 227 393 455 29.2 583 375 30.8 500
ARFEUNER (H1E 42.2 44.6 -2.4 & me 2 136 483 50.0 37.8 533 43.8 411 500
FERE 50.1 49.1 +1.0 B MBARBE 1 455 46.6 518 459 500 542 50.0 534
FEABARBE 13.7 26.6 -12.9 R4E me 2 45 155 232 122 200 83 143 136
EEIERIESE NMI BFE RS E S5 E EEFER] NMIREE
700 AR 900 HHERC Sy = ==5
2015/4

50.951.7

88 18 78 18 78 18 78 18 78 1A 78 1838 B FE)E
20145 1215$ 20165 2_017$ 20185 2_019$ ZOZ_OE

A HEREERE (Summary)

B 2020 4 3 AR R 28 IERIESE NMI H 2014 5 8 H B4R LK TRE4E2E (40.4% ) [A[Ff
1.9 {EE Sy EEE 42.3% > HES 2 (HH 2R -

B RJERLEE R EEE RO A T R G SAUR P EEERS ) 15 2 ARl 26.1 €1 20.1
{5 oy Bhf% > LA 2 (8 H B4 - MR RlET 3.0 B 1.1 {E 55754 33.5%81 35.8% -

B RJEELERE A SR IEENIT 0.9 (EH 77 BE 46.9% - HIAEE 2 {E 5 2 EYE -

B FEREIT 2 AR 147 [@H 7B 2 2014 4F 8 HI5EAIMR DK G B4 (40.3% ) 1% > [A[Ff 1.5
(B oy BE LS 41.8% » ML 2 # H 2245 -

B RS 51 (E F DRI ER EE LA (S5 50.0% ) > MEFEEEERE 3.9 {EH 4y BEE 50.4%
Fy 2016 4F 1 A DR EANS LRS-

B ERUESE Y RSERRGETE (T/EREEE) f58uH 2014 4 8 H A4 LUK T E4EZEE (34.6% ) filFt 0.2
{5 BE 2 34.8% - HIEES 11 (# B 23R E4E -

B RIEELERECUEAE 2 (E H RIS UCE ERS By TR 50.0% ) fE5AERR 2.4 (H 5 782 42.2%
Fy 2015 4 10 H DISRER P FRE#E

B RRONE RS 12.9 (EESEEE 13.7% 0 5 2014 4E 8 A Al4R DA R B m i - kRS
b FEBHECERIERY - SRlRleE - BEXE - Eiga GRS s 2 RAONE B R IR B E R
Y% 2014 1 8 HAI4R DS LB ME 2 -

B 2020 3 H A KZEE NMI B EIEE - (REGEEEHET R EekcE (22.7%) ~ TEHE (33.8%) -
A (37.5% ) ~ BRlIRIEE (38.5% ) B1E AR AN HRESE (47.5% ) - (£ 2B A B EE (51.7%)
Bt (50.5% ) [E# NMI S5 iEsR - FE R EEREEEE NV AITEFRFEE (50.0%) -

7




O & K b E B
2020 £ 3 A EBREEE AR

B EY

H 3 : RE109F4A1H (EH#i=)

R _E4410:00-12:00

#o R PEEGOEFTISEBL EREAEIR G R
(BdEHmREHT+AY)

wE N
TR FE b R E Ll PREEEIIZE R

5 & & -

ShEELORT e TREEFR
hEE R AL T i G SR S AR SR 0 RS PITR
SO e S A e fsRENRE R
TR FE b R E Ll PREEBITIZE R




