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BERIGHPRZ » FERIRERM » 7 =SB ENER » HINEERETEF - B
EEERCEE— IR AELRE RN BRSO MARIRC BEMEEEINE
B TANE 30 BEIWEARE - MBERKEE - SERREIEH - FRPFTANG A
HRZEREIE -

AN > EEAMRSEEAZAE » HREFERRINRE » PHEZNENBEE
BiED  EENRNRENIREIF - 2ERMEXILEB KRS (Schumpeter,
1942) BRI CHMAFTEARENRIERZE » U Grossman and Helpman
(1993) #IEEL » RERTENNEH  FEFERPCENRNEEZRE - &l
1 RERLENDEA  RERME  ERERINETHAEREMS » KITES
29 5 BIZHFE (Solow, 1963) HIAEE - FTERRIFTERERNRM 2 EEEE
VTERENTRIZNFEESE - BIFES CHANFRE - EEEBIRMAS
HIB A& (technology embodied capital) » FTEJRAVFIFE » FTAVCE T » #T
MiZAVEEHR - HERBEEIRE (foreign direct investment, FDI) » 1E {5 S 14ERY
SEBRMRBELETTE » FILRIHCE » SEREZNSEHRR © EEPhESE
ENEEMEEEFT (R&D) - BEANEHFRFIHIER -

EEHOERENBIERERE » THERA " UAERE  SBOERERER - (£
REMO+ER » A+5R > aBEEEEFIENE S - EfIE8TEtEREREHIERY
BIFT - AN > EERTERRER > NEBZHUR » E=EREOBN > 8
i T ERRRNE - HERRNRGIEINREACMN - ELEERRIE » B
EEECOERN  EABAE GRE > 2003 EEZ » 2011) » FEEHEZER
x » HEERIERVFTELRE -

BEAXNRAHBERTRIVEENRMSENEAIEDHER - HEETRER R&D
nSEZ (S8 - HAEITRYIBRE » THIEREIERE - NEEHIEESRE » SRS
2 BHEREAERAEST » LEH%E Solow Y C-D (Cobb-Douglas) B2 5
BR5Y (revisiting) EEFHESR (augmenting) °

BTERNIR
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fEiE1T C-D HNEUD B EERARI DT A - BRSTIEEEE R&D SEAERZ
SEDPIFRE  IRSEREBIOETE - REBNRZRERINES EREAIFHNE
BIWIER - tASRZRBERIE » HEREMERRKEENE - RIS TE
FEZSERFIEENERE  mE [EBEREIRS)  TRFEA TRIFTER
i FEBRRE - TEIBIIREEREEIBEREER

At R — LR - RIEEEEEE - BICEERY R&D HEINEE
F% (GDP) ShlBRZENAE » EENWHOBRERER - LENRRRIERE
EETEIBINENERIER » GDP ZIXBEXFEXIRIERIEE » PTEESE 2
ik » RERIEANME  {EBEFEEOHEKT - EURBASIKEBREE 8
MEIRRR TR » 20 FRFHRPDRENTEE » LIBA GDP 2 T » #£ 2001 58
32 % > [FZE 2011 565 40 & - tBOBFRME 2001 T8 14 2 > [F7R3 2011 T2 17
B (REFE® 11 B)  AERRREGFERNDZRE » BEMIE N -

B IR FASEERIE (World Economic Forum) RVEREIBERREEER
#& (Schwab and Sala-i-Martin, 2013) » E 2B EEEN NE B FEKRAHR
it BEANEEMNE - Schwab and Sala-i-Martin (2013) SN+ "B
£ (pillars) 7% ¢ fEMEEERIE « AEEARE « REEERER - BREREESHY
B - SSHE IR - MmIZER « FEHIHWER « ZRlEE « KilT EREE R
1B ~ CEMIE (business sophistication) ~ FTEIFT - FEIRV+ I8 » WiJE
TEE > BEEREHEENOEEERN - BEOENRZEENE  REETE
WIBER T EEREERRMNEIFTNEERER - &K -

AN FTEREREIRS » DIEERKERRARBIEZREBETNHERANER
R% » BRIFTHLIRE - TE DRIR > IKEXRE » EEMNERNS - MBFXE » 15
ERRE - TEIBINE » HRERNE » R 1 ZHEBREIFWRERS: » 1983 FigE 2
R&D &5 GDP LEEEXBiAZE » fEMKRIRERPEBBREZE - M 1988 FHH
BREE AERINERE  TIHEEMRESE 5.89% - 126 6.78% - EEHAT
BEsEE—EEDH  MEELEIBINESEEE 0.58% » 12 3.64% @ EH5
H=EEDE - MREXREANEESREE » EFETEBEDE - HREMEL - &
THEEEENER - IFEELSAE Sk - 5 LE LHESKRER » A3
TBIF TRERISIRS: ] -



x®1 SEEEEREELR

R&D 5 GDP | #EEMERE tH (B8=mT) BETE REXR
5 (%) % (BOH) (%)
3

1981 093 064 646 740 22686 - 21254 - = = = =

1982 0.89 0.88 397 830 22297 - 21853 - - - - -

1983 091 1.01 8.32 1220 25207 - 24445 - - - - -

1984 095 1.19 932 990 30,580 - 29245 - = = = =

1985 1.01 1.48 407 750 30819 - 30,282 - - - - -

1986 098 1.77 11.00 12.20 39,931 - 34,714 - - - - -

1987 112 1.87 10.68 12.30 53,754 - 47,281 - = = = =

1988 122 194 557 11.70 60,784 - 60,696 — = = = =

1989 138 199 1028 6.80 66,435 - 62,378 - = = = =

1990 165 195 6.87 930 67,425 - 65017 - = — 2437 38.09

1991 170 201 788 971 76563 - 71869 - - — 2469 40.06 2
1992 1.78 217 7.56 577 82,122 (12) 76,632 (13) - - 26.83 37.08 T
1993 1.76 233 6.73 6.33 85957 (12) 82,236 (13) - S 2728 185199 &
1994 1.80 - 759 877 94,300 (14) 96,014 (13) 1.98 6.10 26.55 36.77 "
1995 = = 6.38 8.93 113,342 (14) 125,058 (12) 142 6.42 26.69 36.94

1996 1.74 242 554 719 117,581 (14) 129,714 (12) 061 6.67 23.97 37.85
1997 1.82 248 548 577 124,170 (14) 136,164 (12) 3.96 242 2508 3545
1998 1.92 234 347 -571 112,595 (14) 132,313 (12) 1.39 -9.28 2599 25.04
1999 197 225 597 10.73 123,733 (14) 143,685 (12) 2.80 11.14 24.97 28.89
2000 194 230 580 8.80 151,950 (14) 172,268 (12) 1.25 561 25.68 30.56
2001 2.06 247 -165 3.97 126,314 (14) 150,438 (13) 0.25 0.95 19.84 29.16
2002 216 240 526 7.15 135317 (14) 162,471 (12) -0.82 8.12 19.34 29.20
2003 227 249 367 2.80 150,601 (15) 193,818 (12) 1.57 5.53 19.91 29.89
2004 232 268 6.19 462 182,370 (15) 253,844 (12) -0.14 2.31 23.70 29.93
2005 239 279 470 3.96 198,432 (16) 284,421 (12) -1.16 3.73 22.72 29.69
2006 251 3.01 544 518 224,017 (16) 325464 (11) 0.16 3.44 22.68 29.62
2007 257 321 598 511 246,677 (17) 371,489 (11) 0.31 2.98 22.12 29.43
2008 2.78 3.36 0.73 2.30 255,629 (18) 422,008 (12) -3.39 — 2240 31.21
2009 294 356 -1.81 0.32 203,675 (17) 363,534 (9) -4.23 -0.17 17.69 26.28
2010 290 3.74 10.76 6.32 274,601 (16) 466,383 (7) 4.34 3.71 22.80 29.53
T3 - - 589 6.78 — — 058 3.64 - -

R ERmE TERSRER ) MERRNINE : 8lk  8T&8LH  aRE&E -
ERZR - TEREEHRE « HEEL - BRERNEE - HRESHEE -

AN E=XZRBUT « FETGEAER X B ERRE » F=EE0MIVE
2 > R&D HEICEMNRAVIEMEEEE - SIUEI/RER C-D W& » BWIIFRIEEN
RIOVRENI DN » REEIERAVFE DN - SHERAENEZRAVEE » RE
SEIENAS I HEIRY R ERRE - RRESIAY R&D BURFZEIE—BHT » SHTEN
PR o
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Al ~ TFRT5AEEEZEREER

— N MAFRTIE

R ZMRTIERDR=EE D » F—aDRALCEERCEZBRLER
R&D £ GDP MERAERIZB1L - B0 RBEEZETEDH » FA C-D WHEK
FESRIIDITLL BB CBE - E=aRD AR EXRRIDTIIE ~ FTISRE DT -
DERSEN BRI A ERPIR R IERRIFTEERF » RETEEEES T
PR

— - SENERNERIEE TR

RIMELSBERERLTENNEH  BRANXRBEZSBEREES
2 Lucas (1988) Z AJDEAXWERKEE » Romer (1990) * Grossman and
Helpman (1991) DIFARBERBANNENREL - [ERX DY E = EAYR
S » FHIEEIESENERMAT  TEMRESENLR  EENEERH
BT EABANRMNINTE  THREEERZREZEE (1997) £RBKRIENS
HZEBER » HISEREERETERFS 20% ° Feenstra et al. (1999) A
Jorgenson and Liang (1996) E#EMBESEPDEZBRERTES] - NEARKERY
BERRCERLEEEICER » H40% 2 19% - tABSIEEEHIS (1999) HEH
RERLENER > HEITEMRBRKRE TRFRAZRIE - 1979 ~ 1986 F{E
7 23% > T IHFARARS » 1987 ~ 1996 TFHRFIE TIFHY 46% » AR T KFEIB
H70%

Liang (2009) IBHE N » ETEX B HERERLEENZE
£ R 1970 ~ 1980 HIEMREREENERIA 21% » 1980 ~ 1990 I2 5=
40% » 1990 AR NIEZE 21% » BEHEERX - THRESRESIBESIRRLEES]
BEZ R LEAPESTERERTE/DOTEIRKBREE (K 2)  BHE
75 (2011) REFEREDH - BEFREET] (1985 ~ 2007) N REERR - H

| BTEERRR  RERLENBEEHMRNEE  WELSERE -



KEMRZERZ 41% - MAEERBEB DA (data envelopement analysis,
DEA) X R REFRLENTETES RRMWKRERMEEF - M
Kriger et al. (2000) HIEHEFZEAKABIRIEELRRUR B FREEE LR it
B3 PIAE DT RHER E R SRS ERSGEM AR EATES - EEETHERES
MR EWIRIEE - BEFERMEL - FTA—RINR BT T AR FAE G CGE
ZIRHZK © Fare et al. (2001) 7 DEA DHT=ERVRIESHA 1978 ~ 1992 7]
REREEDEL  HRBRERPENRERTENBEFIIMNE 2.89%
HAEZE 2.56 %HIIITESEE 0.33% AV K LE -

2
72 BERARIGESREEREEDHEBEATBER %
s R ER S S st B
1TSS KRIETVEE R ZISE
pusgg O e =
HARSIEEE 1999 (1979 ~ 1986) (1987 ~ 1996) C-DEE » 2EAKE
Bt 48% 44% B8
e (1985 ~ 2007) C-DIXH » B EAE
MWES 2011 41% s
, (1970 ~ 1980) (1980 ~ 1990) (1990 ~) -
Liang 2009 21% 40% 21% ieE -V OTEN
1T 2012 (1991 ~ 2000) (2001 ~ 2007) Ei?;;?ﬁf?\gig
FEtEE 1.35 0.45 =
%100
AR (1992 ~ 1996) (1997 ~ 2002) (2003 ~ 2008) s B st E

43.71% 23% 19.50%
BRGR - AIIFERIE -

RERNRZIEMR  ZHHANMENTEBEENARNEMKRIEM (endogenous
growth theory) Z3#Il) » HFIEBRUAEEBRZEE - AEBETHE Solow &Z
C-D HEHIETE/L DT ~ R&D HRIEHE 2 BRI » MHE—FEA C-D HEZ REIE
MO o R1BYES Solow ETED T BERET (revisiting) ©
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£ « R&DEHEH By R IR 5w E

—_— N\

(—) REIK

(2)

(=

()

ERBREEENRREINEA

5 (Joseph Schumpeter) REIFTEIRZEIIEA @ {EEEZRIBIRER
AL RRBEIR - —EI9EIEEHLS - T3IARIFE > SEREEEIIER
28 - MBI IS —RIFTHILIR - (FERBHERINE - SFBEMN T EH
(prosperity) ° fEE—RHABEME (XNERESILE) HEFRLIR - ~A -
BIFTRREE > ES - ENEANBERE TR  —BEIEFNRINIERIL 8
—IBHERYEE - BLERIE (recession) (HEEE4E » 2005) -

Z® % (Kenneth Galbraith) » [GEE KB - MERRMARFEBAIFRA
NER  BERET » RBBEATHNEXLERACEBEIZE - HXIARH
RINVEZRTIFTAVEEERZ - RiLtmEs - KEEBH » SRUKEEREERN
[#TEXEZR ] (Galbraith, 1988) < EEERHI=2 B2 - ILUEE:E (15
BIESARE) -

¥ (Robert Solow) » Mi&HIE T 2% - EEEEEA - LETELDON
BN RNER » HEEXRH Y= (K, L) - ELEER « BEE 2R
RAE > BINVAEBSIANEZEIES - FOLUBFHEREERET] - B
Y=AKL? [HE AK“L"" 2 C-D REULEZ -

W - HARRASEHE  MIREREAZ BZ1EH | EHMAEEHERE
AR BREEZMIDEE - MRRBIEEZINT - RENTEHEERVERE
EHETE - BSURMIRIBEAERE - DANERLERMERS  thATIEE
B MEITTIER ) #RESANREHARYESR - AR EAX =X (B
BRIE > 1984) : 1. ;RBEISEEETIRIAT] ¢ 2. HHEEE’SEE%EXEEU 3. BHEE
RERERNDANTER (E=EBIRHREEMER) -

P s BRIARAT] UTMEUHEB T ERPHTERERYE RN - R1E 2013 FEIRS R RIERK
MRt EE » REMNHSEBEEJFE GDP BRI DB ANME - BTAMEATIE 12 AEH - =
EBAERAMZE > BERIMBEABRMERRS  BBEAZMAEENS - L=ZIBEEJRETRINENZZ
B - RIEMESBIBENFES GDP BIFRIEE » =iE3 A GDP 73 39,059 57T » {2E1/3 29,035 =7t » {BiEH
ZBAMEEERE 2011 TR 207 8 > SREE 19.8 BT ° IEELETILIE R&D ¥ GDP A SLLERIRE
A BIEFESRIE7R 3.06% » #2E173 4.03% > {RIEETEA] » 2015 F=IEKEEE 3%HHEE » EEIISHEBIE 5% » ¥iixE
FERACHEA 5 SEMIAERET R 2B A GDP IR » IFEEEHmPIHIR  2ERSITE -



— ~ HMFELIC-DNEDHTRADEHIE BN R C BEEERI

EERICESERARECENS > C-D B GDP=AK"L"™" DNRPEH
CEMEA 50% RIS (BBREENEH) 288 - ° RERE - SERE
H7E 50%EH - HEEREA T « A+ ERZERMIE 50% 55 - BERAETS
PRFEIIRHERIRE 20% G - MABIEENRZMAE FFRK3) -

]R3 BREKZIGEDSER

Bl %

El |ELRR| BEAER | FEER | RITER | ISR | ISR | ISRt

MERXR | XE3 R MR | HEEREY
(1-a)

& a(AK/K) (AL/L) g
1992  7.35 2.79 1.68 2.88 39.16 S
1993  7.25 2.91 1.28 3.06 42.26 %
1994  7.84 7.29 2.85 1.59 3.40 3.19 4329  43.71
1995  7.07 2.97 0.91 3.20 45.26
1996  6.95 3.15 0.40 3.40 48.94
1997  6.05 3.45 0.96 1.64 27.13
1998  5.25 3.90 1.06 0.29 5.47
1999  6.75 3.82 0.86 2.06 30.60
2000  6.26 >.78 3.76 0.87 1.63 133 26.06 22.96
2001  -1.81 4.60 -0.46 -5.95 328.58
2002  4.63 3.21 0.39 1.03 22.15
2003  4.44 3.13 0.78 0.53 11.85
2004  6.25 3.35 1.51 1.39 22.23
2005  4.82 3.45 1.15 0.22 4.62
2006  5.68 SA47 3.32 1.13 1.22 1.06 21.57 19.45
2007  6.16 3.18 1.02 1.96 31.89
2008  1.02 2.65 0.63 -2.26 -220.97

g 6.10 3.27 0.96 1.87 23.41
$:1.Q=HEGDP- BERSE K —EBETELGEEE L = AN : A =&l : RS xR=
RITERER / EHHEX -
2. A (5iff) TEBEFIIU 3.19% TIEE 1.06% » HHEESETET 2% » BIESEMER TR 2 EED 2 -
ERAEERRI M -

BRIZGR - AHIFRRIE -

HREMENEHSNEN > B5ENEROINTE - mEHOFE » R&D ENEARDERIEERRELT
= > AMEALIFRDRH R&D EIEMEERSR - BIDAZE N R&D ) - BREHEEM (Bl
BEN S R&D HWHIHZ SZBAE D) - L EEFEERHET R&D H AT ERTIER ? L EEER
IBAEI R&D BRI EEHBEMBAS - 1EE R&D EEIRIHERIRER -

* BRANSEMRIE » Solow (1957) PHERZ C-D MBI ERIERIINES 2 f358 » NB 1R B IE Pt Rl
ESBRRER  BELXLRER, - Liang (2009) ERBHHANFRLREBRLET] » BBHERHHZI
RIEMARERER » MERERXIBWFEIER » BAAOERNE - £REH 10 L » 8 C-D NEHER
BRI - BANTEZRERNESERS DAE TECRA  WRIEBRP—ENERRES -

Taiwan Economic Forum
Volume 14, Number 2 55



56

FRRImESD - DELL C-D EUAET » STETIA LRIRARTERZE (Solow
residual) » JFTERAIEREZHEMEREDEE - EERFEBEREUR - TJREEHN
SHERINES » NEHBBREET]  FRK4-

F®4 BAGEUTERPESEKITESBRMIERIER

BEEETEFAGE | REEEEABE KiESERE RiTESERI
EBER P8R LERI3 LERY3

(+HEHEE) (+EHEE) |(BEEFEUEEHE) |(BXGFELISEE)

1992 11,934 6,250
1993 12,716 6,550
1994 13,538 6,866 43.78% 44.41%
1995 14,450 7,256
1996 15,454 7,705
1997 16,598 8,255
1998 17,943 8,961
1999 19,358 9,700
22.28% 21.80%
2000 20,869 10,483
2001 23,298 14,886
2002 24,820 15,475
2003 26,397 16,079
2004 28,175 16,816
2005 30,155 17,688
18.43% 36.96%
2006 32,225 18,588
2007 34,291 19,447
2008 36,196 20,091

ERZR « ZEMREZSRREEDRS ~ SARRIE -

B A REAGFERER HiTENRCEMBRFEINEETHEES ' MK
ITESH—E » DRIZ 18.43% £ 36.96% » [ERHIRHUERE - EREELEREDHT
AR RE  IEIRREDITE - £ R&D EIEMAIEE R RIMER - (D AEER
ForsfEINE © 2R L IRMEABRB LRI BENERE - BRREAE—EED
B EAK FRRS5-



®/S HEUIMEABKE TR BEKIITEDS BRILERIEER

FEAR R LB RIMBERLERTI | RMEREERTI
(FAN) (B8 /F) |(BELUMERARED) | (BELMRITFE)

1992 7,567 17,825
1993 7,741 18,216
1994 7,962 18,774 43.78% 46.58%
1995 8,091 18,865
1996 8,150 18,905
1997 8,297 19,296
1998 8,467 19,325
1999 8,608 19,647
22.28% 24.38%
2000 8,752 19,965
2001 8,677 18,780
2002 8,744 19,034
2003 8,878 19,315
2004 9,145 20,137
2005 9,352 20,414
18.43% 19.82%
2006 9,657 20,746
2007 9,750 21,119
2008 9,868 21,279

BRIZGR - AHIFREIE -

TIHESSRIRPREEEERREAFTEFEREAFEERE » DITZRE
BRBE - AXNERNEECRR  REHREADITERTE » ISR TEZER
i~ BERR - SHLIRIEIER - FEIEHELRIRT (capital services) BEJIE
[EfREREEEREEEX » AIREDRITERECETEENFERHEEECES
%5 - ALAREEIE - BIERSEEASTEDHT » BEARENSERITES - B 15
ZEE (1962) FIE » AERARESR -
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BEVEIERR b

——————————————————‘-z:———————————>|

DHI

=
aX¢

~
\\
~4a
\\\\
AY

e

HY

THTH

IRBEER

0 My AR &Y

BERIFOR - RE (1962) ©
B1 EFrREEEREE

HET  ULCERBIFERID B » A XFELIRREEE BIFIERAE - FREHMER R TI LA
ERTERTE - RERINE » FATLIREPEER—F - EMIEIFEIRT > 7T
REFREZH  RELEURES—E » ST BENEINGES | RERE
LRYRER » RIEASEREGZEIZURAVE0E - MEBER T ESBIREZT » £
LestIRITE » SIEDMIER » IREPNRERRARMNERREZERK -

£2 - C-DENBHIR&ADINAHENE BN RZIFRE D

=—Efi Solow Fi R&D ZFIITEDL » AITETEIL BB DT » SRPEIHFEEM
R ER - BErED0MEERERIT - WEANEMRERIEZEL » TEBRELLK
B RIYSETEREER DN - 2O R&D WNITFEEEME » AXED
C-D MEUREIEREE R DN - ENMIE TIRENEEXS > AITETESILER
REE < TBRERREINES I E N RZENTKHEIR - 1 S ERIFTEIIT
ELRICENRRE IO - EEITDRUT -



— B4 : BHEIICE EARSDBRER

TRESHTERY C-D INBHEENERBERE -

GDP = AK ¢L'-¢, (1)

Bl (1) AR L DRlRHED » B

dGDP

O Ak e ipta o & pgepi-a - Y app. (2) 2
0K K K =
e
dGDP -«
—r (1- a)AK L= 1 = GDP, (3)

(2)~3) MINDBREDIZEREET] (MPK) REEFZEEREET]
(MPL) » EfSERBPIEIEEN » EAESEEREENDRIFRETHNEER
IRESSERYTE » Bl -

a
—GDP = E8),
X r(E8) (4)

1-a

GDP = w(EB). (5)

ERFIERNENELRGFEL - HARMD - FTSHY MPK 215k 6 » SILIHERAY
2 EARTEKEGR - FIE - A RNERFEABE SR D - IELWKR7 - M
OIHERIRNE 3 S5 ENTEKEHR

U ERTRSHERRFZETKHEIR - ERIIHENFENVIERD T ER IS
FEFERN S °
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}/6 IINESHERRMRIZEIEIN EERMAR

ERMNES ERMHES

MPK X BH 1% |BXBFEESH MPK X BH 1%

(A+10%) | BREM | (+HEHHEEE) (A+10%) | BAHREK

BE (%) BE (%)
20,000 0.19 0.21 1.3 38,000 0.14 0.15 1.3
21,000 0.19 0.21 1.3 39,000 0.13 0.15 1.3
22,000 0.18 0.20 1.3 40,000 0.13 0.15 1.3
23,000 0.18 0.20 1.3 41,000 0.13 0.15 1.3
24,000 0.17 0.19 1.3 42,000 0.13 0.14 1.3
25,000 0.17 0.19 1.3 43,000 0.13 0.14 1.3
26,000 0.17 0.19 1.3 44,000 0.12 0.14 1.3
27,000 0.16 0.18 1.3 45,000 0.12 0.14 1.3
28,000 0.16 0.18 1.3 46,000 0.12 0.14 1.3
29,000 0.16 0.18 1.3 47,000 0.12 0.14 1.3
30,000 0.15 0.17 1.3 48,000 0.12 0.13 1.3
31,000 0.15 0.17 1.3 49,000 0.12 0.13 1.3
32,000 0.15 0.17 1.3 50,000 0.12 0.13 1.3
33,000 0.15 0.16 1.3 51,000 0.12 0.13 1.3
34,000 0.14 0.16 1.3 52,000 0.11 0.13 1.3
35,000 0.14 0.16 1.3 53,000 0.1 0.13 1.3
36,000 0.14 0.16 1.3 54,000 0.11 0.13 1.3
37,000 0.14 0.15 1.3 55,000 0.11 0.13 1.3

5 BSRZERIRBRELEENE  BERMNES AR 10% » IWERERIRRANAESERREERSER - M
STRHAREAEE TZ MPK > Bl MPK (A+10%) ° ZEBIRERERE A I2H 1%.2 MPK iR

BRIZER - AHIFTRIE -

" NB 1 F—HITKEREIZMPK ~ MPLEMESE - (BREIRAER
B RIHES EEENRFRRE ARG » IEIMPKEEMPLE EARE

W 8 ETEIERITR - IEIREZ 1990 F{KBHIA » MPK ENBEIA TFF » B 1996

F 0.2048 NFEZE 2008 £ 0.1598 » EE 1B ERAIRH » TSI MEZIKE

EHERE 01598 7T MBITEAZKRENS » BIETENEAI » F4Y0.12 o



—— MPK —=— MPK1 (A+10%)

y;sK KAV ST % » ]
MPKE F71.3% - GDP=AK al.
0.21

| FARERER | (1-a)

0.19 * -
S R
0.17 \ T ARIRETSE—
R
0.11 \\
0.09 T T T T T T T 1
15,000 20,000 25,000 30,000 35,000 40,000 45,000 50,000 55,000

EXNGEER (HEHEH)

BTERNIR

BRISOR - ARSI -
B2 iGESREREMRIZERINEZRR

0.02 ~0.03 7T E&5T#Y 0.16 7T » MELZEAXATEINFRESTHE - EEBR
BiE MPK » EZEEAE » RIS ZIBINRE - SIERIMmR 1 » Ik GDP &
BX  HEHREE 30% » IREERE 22% T fH » KEXRZ TR > SUHREBEE
&< MPK & -

= B=F  BEARINESEXLUREHMPKR I E R

BERER TREBE - Eim LIRS €| C-D NE > RERFITES
10%RVBIRT (MALUERIEE) - BFNMEAFTKEAIREOQELEM - W% 101
LIBBREITES B 1% - EXRERMOIIEM 1.3% » Bk MPK=MKC (BZAE[R
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9,000 603,185 669,535 1.1
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12,000 527,075 585,053 1.1
13,000 507,661 563,504 1.1
14,000 490,325 544,260 1.1
15,000 474,718 526,937 1.1
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1992 7,567 12,106 0.5596 0.4404 5,342 1,308 2,990 2,353 0.1943 395
1993 7,741 12,899 0.5564 0.4436 5,730 1,286 3,188 2,542 0.1971 412
1994 7,962 13,733 0.5586 0.4414 6,179 1,371 3,452 2,727 0.1986 434
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2,000 1,220,993 1,472,190 2.06
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12,000 527,075 635,511 2.06
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fEE 5.44 3.35 1.15 5.00 1.24 17.87 1.11 35.16
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FEBER M 7.47 1.59 4.40 3.85 0.38 16.75 11.04 45.47
TEEART X 11.38 475 9.09 7.03 0.69 56.50  20.76 110.20
TEER 43.30 6.30 23.43 27.27 1.19 82.11 67.43  251.03
BTSN 12827  152.64 9427  37.88 1.18 69.63  225.61 709.47
i BTN

pmEe 4173 37.71 2745 1537 0.43 10.35 3475  167.77
EIME 16.66 8.02 11.50 9.19 0.47 23.67 32.95 102.46
R i 13.53 453 13.97 8.29 0.53 5434  20.90 116.09
ERTARESEE 1535 7.74 11.20 9.76 0.60 2925  15.89 89.79
e 6.38 1.22 417 5.33 0.45 8.40 7.49 33.44
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BHRIZR - RegModHarz Abschlussbericht, Abb. 63
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2 B TR IWES(2012 c), 8-12; IWES(2012 d),141-145.
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BHRIZIR « Harz AP_ Entwicklung von Geschéftsmodell, Abb. 2
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' BMWi, Erneuerbare Energien auf einen Blick, http://www.bmwi.de/DE/Themen/Energie/Erneuerbare-
Energien/erneuerbare-energien-auf-einen-blick.html; AG Energiebilanzen, Bruttostromerzeugung
in Deutschland 2015 in TWh, Stand: Dezember 2015, http://www.bmwi.de/BMWi/Redaktion/PDF/B/
bruttostromerzeugung-in-deutschland,property=pdf,bereich=bmwi2012,sprache=de,rwb=true.pdf, abgerufen
am 21. 01 .2016.
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" vgl. eetechnik, Energiewende — Die Virtuelle Zentralisierung: Zukunftsmusik oder brandaktuell? http://www.
eetechnik.de/energiewende-die-virtuelle-zentralisierung-zukunftsmusik-oder-brandaktuell/, abgerufen am 21.
01.2016.

Taiwan Economic Forum
Volume 14, Number 2 1 03



104

= BEIERERENEFRI

AIEBR » BEBEERSEMC RIS - IoEERET - ARAAME » RS
% - BEEEBHIL - EMEERRGE - WERREEES - FEEBLRTE
HERT - ASERBRUEPMSENRGTE - DEEEEEHRIREINHIHE
1B MENERESRFEBEATIRZZEG - DBEEAHEN T8 - 3—75
H - BEEBEERSREEENLANIEDZ 4 (2014 F) » ABURLRESE
EMEBEERERCEE  WASHRERREEENBEEREE (AIWEDE
10% A LE) B > BERNFTESHERMEE  REFRRREREMISEHIGMT -
ALt - EFEFFMEAETRERFERCEEZR - BT ITRREERIIESS
(Virtual Peaking Capacity) @ ZiEB XL ZRERERM -

(—) ERRIETE

B=@ON: — S ELTERERFZN . — - ZBAPHENARER
P&, = EELTAERA®RFLIN ) ANE—LLf

b

I RIEEE » Bl

200MW > GEFTEERAVAEF (21 100KW DA ERF) 28%1E - MREE
IR EARIETE - EE| 200MW 73LE -
EREBFRREL  SHIEEREEHFENHELENEK - SSENBHRG
PMUERENERESR  EEELTNFE LM OEM K TR —f » ~
BmECBRVERITER - IR LBEEMZNREEMRREENLRESE

E7] > MUK TBIVRPEARRIZNIEZEITRET] » RESBAVITHEN

Hig - TERBR T » APEARNGEEHREELTHHBAETEHFE
71> RMYERAPERKREMEETF -
EFEREERTERFTOINNFALE » AITEAT —FERIVEREMER
B\ - LEFy  ERERTENRTIS LEENGHRFHT

(Z) EBRER
EEEENEXRIFEESXZNIMET  SNEEHEEMRE - SERKEH
SMf—1%E LR » EVIRMUANFEENERRIFNRZ 1% - IMAKRHENEE
% BEEASRAIT  REERTREEEERERERZEE » BEREIRRK

\



fEs DER ZRE1R R FEREEH » NEETIRERIVIRIE NIRERESE
PSR VPP RUEIFRT » I BE—F5TIRVZER -
WETEER D R EHRSEMEE » HIZNALERAZILHIEE - NI ~ PR ~ #T
M=% - #it ~ EISHE  FIRBEHMEFERLEKX » DHFEERE
LEECEMKE WREERAEMETBREZHENS » AIINIRBEREEE
FFE < HEHRSEIER - SJF S DER #iAHE » EFHIBEEEHRHESIE
AR : WEEEREERRFERELE  NMUZSRERSEABEER
WEECRERERITIC EREMCBFRI LI RIBIREREE)  (HENEE
B
At - IREERTEEEERDE - MYZSE5ER PN RIERERMAVER
= HEBEEEG#HEA DER ZHE  EENIFHEARTETESHN > O
HIXERE  eSHIRY - KBLERREREBEASHE -
BE > RAREBFAEBIELRE  JRERNEIDEEMS  FSBRPEE TH
PEEE | BERSBAEPOUREZEESFLUNZHERERN - WRKAITER
OEESFRVEREMESE - NEYEAZNOEETNBEELERHKER
BRECEWRRP B -

(=) BEEREN
ELMSAT » AXSEEBE Harz ISR WEESEANENEFRIR
% BREARSEEREMIUENEREMRI » TRHEUT=2HEENE
TR ™

1. Bi—HERR A SR E R E RN

SENTEAPEAREN  REI—BERBERAZNFEKR » OREPEKE
tiREHEE B8  HUYRBIERELER) - EAPENKEBHA DERE
BA (IWRAPIH) » ABEASHEEEREARIZ » DER BEEASIRIER
HRZEEZEA  RESESHEKIE » WWRELBERRIZT » HAPEFNRERE

T

P HEE BRES &Yl B5ile% ) FENE DEASRERECESER  REERERRIEES
BURAZEEtES » 267 ~ 70 (2014) °

Taiwan Economic Forum
Volume 14, Number 2 1 05



106

DER 2 HfE » MRERZERHIE - HEESKEELRIYZFREKFR
% UASEREEEITRERE  HNRRNREEBEE  EREEER
SR EIEET EEITHRE

BREER - ESNATRREIN—HEHRPEARRELZEESEEITH
B - HREPEMN&KEK DER BEEAMRZEZHNE - RIFEHR—TETE
EXWHPRY - REHRAFPEAREBENEELTYRHAEZRSTE 2
TS - BERREF  APEAKREEDHES BEREEERHESE
DER 2O &7 - EIAEENE DER iInEEEHEEENRT » ELAA
EHESRMERERBAPENRK » BHAPENRKIISZIIHEE DER
BEA -

- BI— )\ R R AU SR B R B AR

ERMBEREI—/)\KMHE » ERBERRAREERE  AZm—HEA
RERZE - EERTIEHREERNRORPEARELTE K » EBFEREIL
ABEITEERANLNEREFLI EREEFRIZE—BERER—/ ) -
R R B N

BB —HEF—/\NRAECEEDNARER - SHAEPENAREZER
IBFESARIIRTAELSE £E (BEY/EY) HER 5—
IEBEDER FRASAENERRRAERIRAECSE -668 (B / E
D)) BER RESFIHRER  SSESRTRERETHAE - K DERH]
FKESAIENRENECTE - BEEEMBIRS -

2 - f55m

BRSNS HEREEEEBEEREHEERKEE T » ENMIEERIEEH

REVZINME(E - BERNTENE EEIEHRIERENDHNEREAZTIRMZ
R NMEHBIEERMCAGRERIR - HIREMARERMSZET] - HIREEB
FRERERE - FHPImBDAEE -« BRI HEE) - INDHRIEE(FR » LEERS



5 ECRIFTTS - TIEIREMERE - ARBVIMENS - FEENERESE
B - NIGIOBIIRERENIMIHSHEEZER » ([REENTHBEEIL » WEH
HEERIL

AN EER Harz EBREMEIETRPTEENABRENHEERN » HEXHE
EERIRERENBEERESHRERBIFOEINER  BHAIFBFEREL »
IBAEISES N EHIHZRENZEMZ A - M VPP EIFR—& T =
T51 miH28EE  ENESNTHEEBRICBEREBEMAIIEASE (Critical Successful
Factor) EZAE  MEEEHEREBAK (EICT) HIJTHEEEND - &
TEERVRNE ~ BOMBZ RN EDBAER - FEEITET] - ERRELTE » 8
FEISIBLE SRS - [RIBIE=E(EE -

IR VPP BB 515 DER R AR - KRARENHETEERERHAE
REENRE - BEESFREDFLURE » TAZZNEHR A - EhESHEAE
FARASTEEEERMEH (Bilateral Contract) » JTIBLUBIRBEREREASZ M
% ERERE—EFSFEEI  BISEEERESHMINERE - ZBHE NS
BIFTHREEEEZE RS  (F15 VPP IEIMSAE » SEMERAE -

VPP R INEEERIRR - MEIEAENHSEEBEANEET » LIRPTEESIEIE
RUFEER I ~ BEREERER » BRERERR AR ICRIHE SRS 32 o0
E - BiZ{ER Harz 518 VPP BIFREINIERET - BRI EVMAVE S » HER
HITEENETe% R 1998 T2 MR E I HSEHRICAVE R NMER » MRV
RELAROE EFAOFMNEERRFFESE (ESCO » ©= VPP K Aggregator /)
% BOEMIBSERE » BCEMISBEFEE - ME VPP BENESSIERN
MISFE - #2012 F 11 B 14 HERERHEZE M TEERBEES ) (Energy
Efficiency Directive) 55 15.8 xR E » R ZEEHI A LUBEREERETI LU
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Major Indicators of

A0 (BEE)
Population %gga% %Eg% )E\:%%
(end of period) s (%) BE | (pemes | @
WIE | sE mex | (EEEER (STTE
B A o (%) (%) Increase (%) nTi-:E_.% HE=IT)
PERIOD AE = Increase | Unemplov- Rate of Economic %7T) Per Capita
(1) (FA) o tE8R% [Py Average GNI(at GNI (at
Number | % change| Rate of | ment Rate o Growgh current i
(1,000 fro.m Emplc:)y- (%) in Manufac- Ratez( ) prices, US$ prices,
persons) previous | ment(%) turing(%) () million) US$)
year
2000 22,216.11 0.83 1.14 2.99 3.12 6.42 335,921 15,142
2001 22,339.76 0.56 -1.10 4.57 -1.29 -1.26 306,129 13,703
2002 22,453.08 0.51 0.76 5.17 0.06 5.57 315,887 14,062
2003 22,534.76 0.36 1.26 4.99 2.90 4.12 328,145 14,544
2004 22,615.31 0.36 2.22 4.44 2.80 6.51 359,609 15,879
2005 22,689.77 0.33 1.60 4.13 2.95 5.42 384,808 16,930
2006 22,790.25 0.44 1.70 3.91 1.28 5.62 398,171 17,446
2007 22,866.87 0.34 1.81 3.91 1.83 6.52 418,387 18,256
2008 22,942.71 0.33 1.06 4.14 -0.15 0.70 426,937 18,564
2009 23,016.05 0.32 -1.20 5.85 -9.17 -1.57 404,587 17,531
2010 23,055.00 0.17 2.09 5.21 8.35 10.63 459,679 19,864
2011 23,110.93 0.24 2.06 4.39 2.62 3.80 498,832 21,507
2012 23,191.40 0.35 1.41 4.24 1.01 2.06 511,179 21,967
2013 23,240.64 0.21 0.99 4.18 0.32 2.23 525,570 22,513
2014 23,293.52 0.23 1.02 3.96 3.14 3.92 547,262 23,390
Aug. 23,266.72 0.18 1.00 4.08 6.41
Sept. 23,271.64 0.20 1.08 3.96 -0.14 4.26%* 139,316* 5,951*
Oct. 23,278.04 0.21 1.13 3.95 0.45
Nov. 23,285.12 0.21 1.07 3.89 5.38
Dec. 23,293.52 0.23 1.10 3.79 -1.39 3.63* 139,549* 5,957*
2015 23,346.73 0.23 1.08 3.78 3.48 0.65 540,515 23,040
Jan. 23,299.55 0.24 1.11 3.71 -39.31
Feb. 23,304.52 0.26 1.29 3.69 108.06
Mar. 23,307.86 0.27 1.22 3.72 2.99 4.04* 137,979* 5,886*
Apr. 23,310.48 0.27 1.18 3.63 3.17
May 23,314.43 0.27 1.15 3.62 -1.93
June 23,319.24 0.31 1.12 3.71 5.16 0.57* 133,505* 5,692*
July 23,318.74 0.25 1.08 3.82 7.18
Aug. 23,321.38 0.23 1.08 3.90 -1.54
Sept. 23,324.30 0.23 1.03 3.89 2.52 -0.80* 134,028* 5,712*
Oct. 23,331.82 0.23 1.12 3.90 -0.43
Nov. 23,338.72 0.23 0.88 3.91 -1.04
Dec. 23,346.73 0.23 0.82 3.87 1.05 -0.89* 135,003* 5,750*
2016 Jan. 23,350.54 0.22 0.76 3.87 50.36
Feb. 23,351.45 0.20 0.63 3.95 -32.67
Mar. 23,351.29 0.19 0.67 3.89 0.88 -0.68* 132,459* 5,638*
Apr. 23,353.80 0.19 0.64 3.86 -0.57
May 23,357.68 0.19 0.60 3.84 =

Note:
(1)Monthly and quarterly changes are computed by comparison with figures in the corresponding periods of the previous year.
(2)Real growth rate of GDP.
(3)Owing to economic development and changes in the industrial structure, the base period of the Indices of
Industrial Production was changed from 2006 to 2011, starting from May 2013.
(4)According to the latest Industrial and Business Census result, the base period of national income statistics
was revised to 2011 in 2007.

* Quarterly data
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== 0,
IRER StructureE o% i?*fu(stﬁrxcj ?:s/t:’;o of GDP) HESVE
Industrial Production % Consumer Prices
Risg il nied
i lnies Ris8 = B5HA
— I Y
General | Haos . L Industry General tb?/‘o % | pERIOD
% change | &% == Index
REIL00FE | © fromg TDotaI Agri- T Siﬁri%iis EEI100FE change
=100 revious culture BhEx —100 from
2011=100| P Manu- 50112100 | Previous
(3) year facturing = year
61.86 6.71 100.00 1.98 29.09 23.76 68.93 89.82 1.25 | 894
56.66 -8.41 100.00 1.85 27.62 22.73 70.53 89.82 -0.01 | 90F
60.88 7.45 100.00 1.82 30.38 25.02 67.80 89.64 -0.20 | 91FF
66.42 9.10 100.00 1.71 31.20 26.13 67.08 89.39 -0.28 | 92%F
72.59 9.29 100.00 1.68 31.75 26.81 66.57 90.83 1.61 | 934
75.00 3.32 100.00 1.67 31.26 26.53 67.08 92.92 2.30 | 94%F
78.60 4.80 100.00 1.61 31.33 26.46 67.06 93.48 0.60 | 95
84.70 7.76 100.00 1.45 34.04 29.59 64.51 95.16 1.80 | 964
83.73 -1.15 100.00 1.55 32.09 28.27 66.36 98.51 3.52 | 974
77.11 -7.91 100.00 1.68 31.99 27.21 66.33 97.66 -0.86 | 98%F
95.75 24.17 100.00 1.60 33.99 29.29 64.41 98.60 0.96 | 995
100.00 4.44 100.00 1.72 33.02 28.66 65.27 100.00 1.42 | 1005
99.75 -0.25 100.00 1.67 32.75 28.37 65.58 101.93 1.93 |1015F
100.40 0.65 100.00 1.70 33.20 28.37 65.10 102.74 0.79 |1024
106.80 6.37 100.00 1.88 34.07 29.08 64.05 103.97 1.20 (103%
110.50 6.88 104.85 2.07 88
108.74 9.94 100.00* 1.56* 36.34* 31.11%* 62.10%* 104.80 0.71 98
112.79 9.20 104.88 1.06 10H
107.40 6.79 103.92 0.85 118
112.03 7.76 | 100.00* 1.75% 34.17* 29.81%* 64.08* 103.56 0.60 12H
104.93 -1.75 100.00 1.80 35.41 30.34 62.79 103.65 -0.31 | 1044
108.07 6.74 102.29 -0.94 1A
90.20 2.17 102.65 -0.20 2H
111.89 6.81 100.00* 1.67* 35.09* 30.10%* 63.25% 102.41 -0.62 3H
106.44 1.13 102.89 -0.82 4H
106.47 -3.39 103.14 -0.73 5H
106.67 -1.12 | 100.00%* 1.90* 36.10%* 31.11%* 62.00* 103.84 -0.56 68
109.43 -2.75 103.74 -0.63 78
103.97 -5.91 104.39 -0.44 88
102.66 -5.59 | 100.00%* 1.72% 36.70%| 31.14*| 61.58% 105.11 0.30 9/
105.69 -6.29 105.20 0.31 10H
102.24 -4.80 104.47 0.53 11H
105.48 -5.85 | 100.00%* 1.85* 33.80* 29.03* 64.35* 103.70 0.14 12H
101.60 -5.99 103.12 0.81 | 105% 1H
86.46 -4.15 105.12 2.41 2H
108.62 -2.92 | 100.00%* 1.68* 34.26* 29.34%* 64.06%* 104.47 2.01 3H
102.64 -3.57 104.81 1.87 4F
108.48 1.89 104.42 1.24 58
e
(1) A E B 5 AR AR E 73T (%) <
(2)EEGDPRER »

QEEEEREREXTERE - TXEEEHENSREI102F5BEHREIISTFESIRRE1005F
(DL E TR E R RAELSR - BIRATST BN REI96ELET A RE 1004
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Major Indicators of

=eyE BB EBERE
A RN Money Supply
Wholesale Prices Savings and Investment
MlB
o EZEELE REELR HBEERE S ~ iy s
pEﬂiiHﬁoD Gﬁz‘&ifil Eﬁ?ﬁi Gross Savings Gross Investment | Excess Savings (%?éamg H:%f%
Index |% change| &% = Fa = £ = 1087T) cha:\ o
REII00E| from | (#&M | O, | (8 | O, | (TS | O | amount g
=100 | previous | BEB) o | BB o | BB o | (NT$ izl
as % as % as % S previous
2011=100| vyear amount of GNI amoupt of GNI amour)t of GNI billion) year
(NT$ mill.) (NT$ mill.) (NT$ mill.)
2000 77.32 1.82 | 2,889,313 | 28.0 | 2,615,640 25.3 273,673 2.7 4,492.1 -0.3
2001 76.28 -1.35| 2,610,940 | 25.8 ( 1,970,319 | 19.5| 640,621 6.3 5,025.9 11.9
2002 76.32 0.05| 2,880,255 | 27.0 | 2,013,786 | 18.9| 866,469 8.1 5,491.6 9.3
2003 78.21 2.48 | 3,143,565 | 28.5| 2,129,586 | 19.3 | 1,013,979 9.2 6,552.8 19.3
2004 83.71 7.03 | 3,358,052 | 28.6 | 2,693,089 | 22.9| 664,963 5.7 7,368.0 12.4
2005 84.22 0.61| 3,360,991 | 27.9 | 2,667,855 | 22.2| 693,136 5.8 7,871.1 6.8
2006 88.96 5.63 | 3,709,512 | 29.6 | 2,776,953 | 22.1| 932,559 7.4 8,222.4 4.5
2007 94.72 6.47 | 4,322,467 | 31.5| 3,221,482 | 23.5| 1,100,985 8.0 8,220.0 0.0
2008 99.59 5.14 | 3,987,872 | 29.6 | 3,217,027 | 23.9| 770,845 5.7 8,153.7 -0.8
2009 90.90 -8.73 | 3,918,237 | 29.3 | 2,580,249 | 19.3| 1,337,988 | 10.0| 10,511.6 28.9
2010 95.86 5.46 | 4,821,815 | 33.1 | 3,524,645 | 24.2| 1,297,170 8.9 | 11,457.1 9.0
2011 100.00 4.32 | 4,624,899 | 31.5 | 3,382,866 | 23.0 1,242,033 8.5| 11,830.2 3.3
2012 98.84 -1.16 | 4,611,020 | 30.5 | 3,304,160 | 21.8 | 1,306,860 8.6 | 12,418.4 5.0
2013 96.44 4.32 | 4,905,644 | 31.4 | 3,359,946 | 21.5| 1,648,648 | 10.5| 13,470.8 8.5
2014 95.89 -0.56 | 5,342,799 | 33.0 | 3,521,749 | 21.2| 1,946,984 | 11.8| 14,310.1 6.2
Aug. 96.49 0.03 14,013.5 7.4
Sept. 95.65 -0.86 [1,362,756* | 32.5%| 914,921* | 21.9*% 447,835* 10.7*| 13,927.0 7.1
Oct. 94.48 -1.38 13,916.6 6.5
Nov. 92.94 -2.90 14,023.4 6.9
Dec. 91.68 -4.78 |1,420,399* | 33.0*%| 886,675*% | 20.6*| 533,724*| 12.4*% 14,310.1 6.2
2015 87.41 -8.84 | 5,921,355 | 34.4 | 3,488,121 | 20.3| 2,433,234 | 14.1| 15,385.2 7.5
Jan. 89.41 -7.87 14,365.1 4.1
Feb. 88.91 -8.82 14,621.4 6.9
Mar. 88.81 -8.82 |1,533,537* | 35.2*%| 843,081* | 19.3* 690,456* 15.8%| 14,492.2 5.7
Apr. 87.96 -9.12 14,561.3 6.0
May 87.52 -9.67 14,532.6 6.5
June 87.79 -9.46 |1,414,470% | 34.2*%| 879,655*% | 21.3% 1534,815* 12.9% 14,549.1 6.1
July 86.97 -10.23 14,647.6 5.3
Aug. 87.36 -9.46 14,894.8 6.3
Sept. 87.33 -8.70 |1,496,900* | 34.7*| 893,124* | 20.7*| 603,776*| 14.0* 14,884.1 6.9
Oct. 86.29 -8.67 14,912.6 7.2
Nov. 85.53 -7.97 14,944.2 6.6
Dec. 84.99 -7.30 |1,542,627* | 34.8*| 850,459* | 19.2*% 692,168* 15.6*| 15,385.2 7.5
2016 Jan. 84.81 -5.14 15,382.2 7.1
Feb. 84.55 -4.90 15,436.9 5.6
Mar. 84.45 -4,91 (1,471,399* | 33.3*%| 824,641* | 18.7* 646,758*| 14.6* 15,382.3 6.1
Apr. 84.28 -4.18 15,466.0 6.2
May 85.07 -2.80 = =

* Quarterly data
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Taiwan Economy (Continued)

#E %0 B (BEE) TGREES & (HRIEEN) EEH (HEE)

(end of period) Deposits Loans & Investments Quasi-money

M, (end of period) (end of period) (end of period)

- el o 52 EEF BLEE . mre |
e [r% g | % | R, | www | 2R, | K% | PERIOD
10f85%) o change 10/857) Yo change 10877) % change 10/877) % change
amount fro_m amount i amount i amount 720

(NT$ billion) previous (NT$ billion) previous (NT$ billion) previous (NT$ billion) previous
year year year year

18,897.8 6.5 19,308.7 6.9 16,622.0 3.7 14,405.7 8.8 | 89%F
19,736.9 4.4 20,160.7 4.4 16,489.3 -0.8 14,7111 2.1| 90%F
20,247.0 2.6 20,609.8 2.2 16,078.0 -2.5 14,755.4 0.3| 91%F
21,425.5 5.8 21,746.9 5.5 16,535.1 2.8 14,872.7 0.9 | 92%
23,001.2 7.4 23,256.5 6.9 17,964.6 8.7 15,633.2 5.0 | 93&F
24,508.0 6.6 24,709.5 6.2 19,360.2 7.8 16,636.9 6.4 | 94%F
25,798.2 5.3 25,945.3 5.0 20,130.1 4.0 17,575.8 5.6 | 95%
26,039.4 0.9 26,208.8 1.0 20,626.9 2.3 17,819.4 1.4 | 96%F
27,755.5 7.0 27,870.2 6.7 21,331.5 3.4 19,601.8 10.6 | 97%F
29,462.9 5.7 29,448.6 5.6 21,482.3 0.7 18,844.0 -3.9 | 98%F
30,954.4 5.4 31,006.3 5.3 22,803.7 6.2 19,497.3 3.5| 99%F
32,451.9 4.8 32,302.2 4.2 24,172.9 6.0 20,621.7 5.8 | 100
33,574.4 3.5 33,300.4 3.1 25,548.8 5.7 21,156.0 2.6 |1014F
35,518.9 5.8 35,062.4 5.3 26,720.6 4.6 22,048.1 4.2 (1024
37,696.8 6.1 37,133.9 5.9 28,110.6 5.2 23,386.7 6.1 |103&
36,963.4 5.7 36,519.1 5.7 27,730.3 5.2 22,949.9 4.8 8H
36,718.2 5.0 36,335.5 5.0 27,732.0 4.8 22,791.2 3.8 94
36,875.8 4.9 36,459.3 4.9 27,833.4 4.9 22,959.2 3.9 10H
37,231.0 5.7 36,780.2 5.3 27,962.7 4.8 23,207.6 4.9 118
37,696.8 6.1 37,133.9 5.9 28,110.6 5.2 23,386.7 6.1 12H
39,884.0 5.8 39,355.8 6.0 29,406.4 4.6 24,591.4 5.2 [104&
38,032.5 5.7 37,470.5 6.3 28,283.0 4.6 23,667.4 6.7 1A
38,592.0 6.9 37,781.4 6.3 28,536.9 5.3 23,970.6 6.9 2H
38,597.1 6.4 37,944.5 6.2 28,538.2 5.1 24,104.9 6.9 3H
38,827.9 6.7 38,197.9 6.5 28,617.8 4.7 24,266.6 7.1 4H
38,885.0 6.9 38,327.8 6.6 28,642.4 4.6 24,352.4 7.2 58
38,749.7 6.3 38,226.9 6.1 28,491.3 4.2 24,200.6 6.5 64
38,949.9 5.9 38,457.1 5.5 28,750.0 4.0 24,302.3 6.2 78
39,212.5 6.1 38,675.3 5.9 28,957.4 4.4 24,317.7 6.0 8H
39,207.2 6.8 38,722.7 6.6 29,126.9 5.0 24,323.2 6.7 9H
39,363.5 6.7 38,909.9 6.7 29,181.9 4.8 24,450.9 6.5 108
39,456.9 6.0 39,002.0 6.0 29,236.9 4.6 24,512.7 5.6 115
39,884.0 5.8 39,355.8 6.0 29,406.4 4.6 24,591.4 5.2 12H
40,239.8 5.8 39,604.8 5.7 29,536.6 4.4 24,857.6 5.0 [ 105 1A
40,416.9 4.7 39,695.7 5.1 29,715.3 4.1 24,980.0 4.2 2H
40,412.3 4.7 39,783.9 4.8 29,746.4 4.2 25,030.0 3.8 3H
40,606.2 4.6 39,998.6 4.7 29,679.2 3.7 25,140.2 3.6 4H

- - - - - - - - 5H

* FEk
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Major Indicators of

o I BRHNES T (B8=n)
%gﬁgg ﬁé%g (%?‘Ta Em?% Eﬁ;ﬁ) Merchandise Trade (customs statistics, US$
(F2 (gﬁ%ﬁfﬂ_) Exchange Rate #0 Imports (c.i.f.) 0 Exports (f.0.b.)
THE) ?(i?i;f of the NT$

55 REEDEE Exchange (NT$/US$) B FF i s

PERIOD Eatet OT Reserves of trE% L8R %
Bae:krzf Central Bank £ | %change | £ | % change

i of China (end . HAE amount from amount from
China (% |~ period, 19 end of previous previous

per annum) US$ million) average period year year
2000 4.625 106,742 31.2252 32.9920 | 140,732.0 26.6 | 151,949.8 22.8
2001 2.125 122,211 33.8003 34.9990 | 107,970.6 -23.3 | 126,314.3 -16.9
2002 1.625 161,656 34.5752 34.7530 | 113,245.1 49| 135,316.7 7.1
2003 1.375 206,632 34.4176 33.9780 | 128,010.1 13.0 | 150,600.5 11.3
2004 1.750 241,738 33.4218 31.9170 | 168,757.6 31.8 | 182,370.4 21.1
2005 2.250 253,290 32.1671 32.8500 | 182,614.4 8.2 | 198,431.7 8.8
2006 2.750 266,148 32.5313 32.5960 | 202,698.1 11.0 | 224,017.3 12.9
2007 3.375 270,311 32.8418 32.4430 | 219,251.6 8.2 | 246,676.9 10.1
2008 2.000 291,707 31.5167 32.8600 | 240,447.8 9.7 | 255,628.7 3.6
2009 1.250 348,198 33.0495 32.0300 | 174,370.6 -27.5 | 203,674.6 -20.3
2010 1.625 382,005 31.6422 30.3680 | 251,236.4 44.1 | 274,600.6 34.8
2011 1.875 385,547 29.4637 30.2900 | 281,437.6 12.0 | 308,257.3 12.3
2012 1.875 403,169 29.6140 29.1360 | 270,472.6 -3.9 | 301,180.9 -2.3
2013 1.875 416,811 29.7699 29.6200 | 269,896.8 -0.2 | 305,441.2 1.4
2014 1.875 418,980 30.3678 31.7180 | 281,849.7 1.5 | 320,092.1 2.7
Aug. 1.875 423,066 30.0366 29.9700 24,551.7 16.7 28,585.1 11.5
Sept. 1.875 420,696 30.1546 30.4360 23,419.0 2.3 26,930.8 6.7
Oct. 1.875 421,476 30.4316 30.4780 23,044.7 2.0 27,372.3 2.5
Nov. 1.875 421,466 30.7929 31.0390 23,102.4 8.1 27,287.1 6.1
Dec. 1.875 418,980 31.4506 31.7180 21,630.5 -10.5 26,154.4 -0.9
2015 1.625 426,031 31.8983 33.0660 | 237,219.1 -15.8 | 285,343.6 -10.9
Jan. 1.875 415,903 31.6855 31.5550 21,107.8 -1.1 25,490.8 4.9
Feb. 1.875 417,826 31.5665 31.5030 15,684.1 -20.4 20,171.0 -5.2
Mar. 1.875 414,689 31.5258 31.4010 21,937.6 -14.9 25,643.0 -7.6
Apr. 1.875 418,174 31.1305 30.7520 19,295.7 -19.8 23,801.7 -10.5
May 1.875 418,958 30.7169 30.8710 20,733.1 -5.8 26,024.3 -4.2
June 1.875 421,411 31.1127 31.0700 21,451.9 -16.2 23,384.7 -14.8
July 1.875 421,956 31.3430 31.6820 20,544.0 -17.7 23,833.0 -12.7
Aug. 1.875 424,791 32.3872 32.8100 20,836.4 -15.1 24,412.3 -14.6
Sept. 1.750 426,325 32.8888 33.1280 18,054.4 -22.9 22,978.9 -14.7
Oct. 1.750 426,774 32.7272 32.8020 18,714.5 -18.8 24,450.5 -10.7
Nov. 1.750 424,611 32.8018 32.8300 20,457.5 -11.4 22,604.7 -17.2
Dec. 1.625 426,031 33.0060 33.0660 18,402.0 -14.9 22,548.7 -13.8
2016 Jan. 1.625 425,978 33.6441 33.6500 18,676.3 -11.5 22,191.5 -12.9
Feb. = = 33.5519 33.4920 13,617.1 -13.2 17,755.3 -12.0
Mar. 0.000 32.8546 32.2820 18,220.2 -16.9 22,720.8 -11.4
Apr. 0.000 32.3550 32.2810 17,445.2 -9.6 22,244.1 -6.5
May 1.875 32.5726 - 20,036.2 -3.4 23,536.1 -9.6
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Taiwan Economy (Continued)

MEELOES B (1) ERREB R E
million) Trade across the Taiwan Straits Approved/Reported Indirect
Investment in
R D Mainland China
Export?lt?) Mairﬁand China RS el b
China ol 53]

2o GLEESD) . 28 PERIOD

Balance ] ﬁ%g B %5 B?Lljagge Number (ffo’f;?
e — 0 e — 0
(B8%m) % change (BE=T) % change | million) of Cases (US$ million)
amount from pre- amount from pre-
(US$ million)| . (US$ million)| .
vious year vious year

11,217.8 4,391.5 68.8 6,229.3 37.5| -1,837.8 840 2,607.1 | 89F
18,343.7 4,895.4 11.5 5,903.0 -5.2 | -1,007.6 1,186 2,784.1 | 90%F
22,071.6 |  10,526.9 115.0 7,968.6 35.0| 2,558.3 3,116 6,723.1 | 91fF
22,590.4 |  22,890.8 117.5| 11,017.9 38.3| 11,872.9 3,875 7,698.8 | 92%F
13,612.8 | 36,349.4 58.8| 16,792.3 52.4 | 19,557.1 2,004 6,940.7 | 93%F
15,817.3 43,643.7 20.1 20,093.7 19.7 | 23,550.0 1,297 6,007.0 | 94%F
21,319.2 |  51,808.6 18.7 | 24,783.1 23.3| 27,0255 1,090 7,642.3 | 95%F
27,4253 |  62,416.8 20.5| 28,015.0 13.0| 34,401.8 996 9,970.5 | 96
15,180.9 | 66,883.5 7.2| 31,3913 12.1| 354922 643 10,691.4 | 974
29,304.0 |  54,248.7 -18.9 | 24,4235 -22.2| 29,825.2 590 7,142.6 | 98%F
23,364.2 76,935.1 41.8 35,946.0 47.2 | 40,989.2 914 14,617.9 | 99%F
26,819.8 83,960.0 9.1 43,596.5 21.3| 40,363.4 887 14,376.6 | 100
30,708.3 |  80,714.2 -3.9| 40,908.2 6.2 | 39,806.0 636 12,792.1 | 101
35,544.4 81,790.1 1.3 42,589.3 41| 39,198.8 554 9,190.1 |1024
38,242.3 84,738.1 3.6 49,254.4 15.6 | 35,483.7 497 10,276.6 |103%F

4,033.4 7,629.6 7.5 4,257.9 28.3 3,269.5 44 508.2 8H

3,511.9 6,859.7 3.1 4,289.3 14.5 2,457.2 40 1,189.2 9H

4,327.6 7,025.2 -0.5 3,877.4 1.6 3,066.6 56 525.4 104

4,184.7 7,337.2 -1.1 4,581.5 28.6 2,622.6 33 795.4 11H

4,524.0 6,837.8 -7.4 4,076.8 1.4 2,684.7 51 1,282.8 12H
48,124.4 73,409.6 -13.4 45,266.0 -8.1| 28,143.6 427 10,965.5 | 1044

4,383.1 6,876.4 8.0 4,283.6 11.1| 2,588.9 63 1,666.1 18

4,486.9 4,863.7 -15.5 2,996.4 13.3|  1,774.1 22 904.4 28

3,705.4 6,739.2 -10.1 3,757.0 -13.7|  2,966.8 33 798.6 3A

4,506.0 6,128.8 -13.7 3,751.8 -10.8 |  2,277.6 42 886.8 4H

5,291.1 6,932.5 -7.8 3,865.5 -4.7 3,067.0 34 400.2 5H

1,932.8 6,054.8 -19.0 3,758.0 -18.3 2,296.8 38 1,175.5 68

3,289.0 6,014.6 -18.0 3,726.8 -16.4 2,287.8 44 1,153.9 7H

3,575.9 6,327.7 -17.1 3,929.5 -7.7 2,398.2 41 675.1 8H

4,924.5 5,532.8 -19.3 3,545.4 -17.3 1,987.5 34 580.6 9H

5,735.9 6,262.5 -10.9 3,835.1 -1.1 2,427.4 34 1,856.2 10H

2,147.2 5,852.3 -20.2 4,068.7 -11.2 1,783.6 19 703.8 11H

4,146.6 5,824.4 -14.8 3,748.3 -8.1 2,076.1 45 1,068.7 12H

3,515.2 5,502.5 -20.0 4,004.1 -6.5 1,498.4 30 357.2 | 105 1A

4,138.2 4,196.8 -13.7 2,275.5 -241|  1,920.8 19 1,637.7 28

4,500.6 4,196.8 -37.7 2,275.5 -39.4 2,008.1 31 656.8 3H

4,798.9 4,196.8 -31.5 2,275.5 -39.3 2,238.0 25 541.6 4K

3,499.9 4,196.8 -39.5 2,275.5 -41.1 2,300.5 22 386.4 5H
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Base: 2011=100

Indices of

Hl55% MANUFACTURING
. KEE T %0 KER
o Géﬁﬁ?:il- - ) By Heavy or Light By
PERIOD e MINING I\i%jfcﬂl
: = RIREEE
turing ;EI% BEIX |57 demand W&
Ay light goods investment
goods
2002 60.88 157.15 58.67 50.69 106.18 78.49 71.31
2003 66.42 145.97 64.27 57.08 106.75 81.75 71.98
2004 72.59 140.32 70.68 64.10 109.07 86.47 78.13
2005 75.00 127.09 72.94 67.27 105.70 86.15 77.72
2006 78.60 120.75 76.30 71.72 102.34 83.27 78.29
2007 84.70 100.25 82.66 79.17 101.84 84.77 84.40
2008 83.73 95.68 81.92 79.14 96.83 81.90 83.24
2009 77.11 87.63 75.53 72.92 89.57 71.85 68.81
2010 95.75 107.67 95.52 94.76 99.60 88.00 89.77
2011 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2012 99.75 97.27 99.68 99.70 99.57 94.42 94.91
2013 100.40 92.33 100.24 100.52 98.71 90.21 93.07
2014 106.80 90.70 106.89 108.14 100.19 96.13 105.66
2014 Aug. 108.96 87.47 109.09 111.13 98.12 96.88 106.80
Sept. 112.68 95.76 112.21 113.64 104.50 101.53 110.82
Oct. 107.47 91.33 107.58 109.34 98.13 97.04 108.70
Nov. 107.40 92.05 107.51 109.29 97.88 97.67 109.36
Dec. 112.03 95.90 111.94 112.65 108.10 105.65 120.05
2015 104.93 84.02 105.30 106.54 98.63 92.63 106.14
2015 Jan. 108.92 101.25 109.94 111.18 103.24 98.36 106.04
Feb. 90.68 74.13 91.01 93.55 77.35 74.03 81.10
Mar. 111.73 86.83 113.05 114.87 103.32 98.71 112.98
Apr. 106.65 86.16 107.74 109.01 100.89 94.43 109.57
May 106.40 84.17 107.19 109.04 97.24 91.33 106.32
June 106.62 82.47 107.02 108.56 98.72 93.91 112.60
July 109.54 82.98 109.46 110.83 102.12 96.22 110.51
Aug. 104.15 71.51 104.03 105.46 96.32 90.35 104.21
Sept. 102.74 73.54 102.59 103.83 95.95 90.61 105.83
Oct. 105.65 85.48 104.98 105.79 100.66 95.12 106.26
Nov. 102.24 85.46 102.31 102.99 98.63 94.16 106.39
Dec. 105.48 94.27 106.02 106.14 105.35 97.97 114.28
2016 Jan. 101.60 82.06 101.86 102.31 99.38 89.66 97.41
Feb. 86.46 60.92 85.85 88.14 73.53 66.75 77.85
Mar. 108.62 78.97 109.22 110.32 103.28 92.56 109.98
Apr. 102.64 78.88 103.26 104.74 95.28 88.35 107.81
May 108.48 75.81 109.35 110.86 101.24 93.21 111.50

Source: Ministry of Economic Affairs, Executive Yuan, R.O.C.

Note:

Industrial Production was changed from 2006 to 2011, starting from May 2013.

Owing to economic development and changes in the industrial structure, the base period of the Indices of



E B #H
Industrial Production

EHf : REY 100 £ =100

RSP EIEH
MANUFACTURING
PRODUCER'S
Rigo BRI B SHIPMENT
Usage SR AKX TH AND INVENTORY B
ELEC- i CON- T
TRICITY | WATER STRUC-
FE & GAS TION HESIEY | GEESEH
HEE producer Producer's | Producer's
consumer goods Shipment Inventory
goods
83.17 51.46 85.72 97.12 100.97 63.16 75.03 | 91%F
88.29 57.92 89.39 99.23 110.07 67.33 75.45 | 92%F
91.95 64.94 92.38 98.95 115.33 73.53 78.87 | 93%F
91.71 68.15 96.29 99.48 128.46 77.67 85.10 | 945
86.34 73.81 98.69 102.31 140.05 80.99 85.40 | 95%
84.50 81.97 101.59 102.59 139.37 87.72 87.64 | 961iF
80.42 82.02 99.64 100.76 126.46 87.46 95.76 | 974
73.60 76.96 96.98 98.47 102.33 83.12 88.49 | 985
86.98 98.46 99.38 99.80 92.95 97.17 89.18 | 99iF
100.00 100.00 100.00 100.00 100.00 100.00 100.00 |100%
94.15 101.73 99.18 99.40 107.12 99.47 106.33 |101%F
88.57 104.16 101.26 100.10 111.07 98.09 106.79 (1025
90.67 111.10 102.53 100.61 122.80 101.90 104.97 |103%
91.19 113.87 103.47 101.28 128.72 103.27 105.89 8H
96.20 116.38 99.82 103.28 190.58 103.85 105.79 9H
90.35 111.70 101.31 99.29 128.83 106.28 105.94 10H
90.96 111.35 101.04 99.29 128.88 100.03 109.18 11H
97.39 114.40 97.89 102.61 170.64 105.10 111.58 12H
84.88 110.26 93.68 110.26 93.68 98.52 127.18 |104%
93.95 114.46 95.33 98.52 93.39 105.17 109.24 | 1044 1H
69.98 97.65 85.46 91.10 127.18 89.94 110.40 28
90.51 118.66 94.11 97.24 99.24 105.60 111.53 3H
85.74 112.94 82.05 92.10 127.96 102.64 110.19 4H
82.73 113.39 83.72 97.48 138.63 100.83 113.11 5H
83.19 112.14 103.43 98.86 104.14 101.05 116.16 6H
88.01 114.64 104.21 102.09 143.89 102.28 117.82 7H
82.40 109.37 106.58 101.34 118.12 97.28 118.51 8H
81.87 107.28 102.65 97.50 125.00 98.00 118.86 9H
88.72 108.84 103.10 100.94 164.27 102.09 115.73 104
87.13 105.49 87.42 97.28 151.74 97.69 115.54 11H
88.61 109.17 76.07 103.97 167.09 100.28 118.00 12H
85.21 106.62 92.88 99.94 120.59 97.72 115.28 | 1054 1H
60.38 93.32 91.76 93.08 115.18 80.45 117.44 2H
82.57 115.73 103.24 98.08 103.36 104.02 113.19 3A
77.19 109.09 95.23 96.12 98.56 97.48 111.35 45
82.72 115.66 92.84 99.12 118.71 = = 5H
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Output of Principal

2 & ES
R 4t 4 Aty e
- RETH | e | SRR mmee | oo
PERIOD R B X Bel Polyester yester Iznitted Corrugated o
Feedstuff Beers Tea drinks textured LI & paperboard g
yarn woven R matter
yarn s Apparels container
Unit NI A FoH NI FFELEAR il FELAR _'E_%FE_
mt ki 1,000 | mt 1,000 m? | 1,000 doz. 1,000 m? N.T.$mill.
2013 5,098,034 378,035 1,147,023 674,977 1,086,270 4,607 2,904,796 57,563
2014 5,160,507 380,097 | 1,167,477 671,935 1,108,686 4,793 3,023,252 56,604
Dec. 467,000 29,358 73,452 58,291 100,181 458 269,908 5,051
2015 5,072,376 380,046 1,146,488 668,166 1,084,910 4,559 3,023,667 54,227
Jan. 439,066 15,782 79,533 58,974 97,210 457 264,819 4,768
Feb. 377,216 22,948 67,516 51,053 73,868 359 192,080 3,301
Mar. 409,020 29,724 95,302 59,929 105,849 393 266,369 4,718
Apr. 403,306 32,547 90,804 57,532 96,707 382 256,592 4,829
May 384,445 32,201 95,770 57,746 87,129 311 248,408 4,317
June 399,664 43,549 114,212 53,276 82,906 337 255,294 4,237
July 430,358 41,547 124,680 54,677 88,716 367 274,091 4,526
Aug. 432,781 40,398 121,159 51,694 87,568 341 243,275 4,337
Sept. 433,198 32,102 97,119 52,772 88,864 433 234,094 4,324
Oct. 465,477 30,833 95,567 58,887 98,475 408 259,991 4,925
Nov. 430,421 26,025 80,319 55,978 84,587 375 247,990 4,978
Dec. 467,424 32,390 84,507 55,648 93,031 396 280,664 4,967
2016 Jan. 422,157 23,545 87,599 55,756 86,505 350 270,086 4,665
Feb. 382,159 19,192 64,883 45,997 66,527 307 187,134 3,215
Mar. 431,333 24,025 91,458 58,613 92,930 350 275,463 4,847
Apr. 418,204 27,098 94,463 56,623 83,899 294 250,233 4,190
2 & ES
F5 . e | BEEEE | mEoimE | ICES | SERT . ENBIEBEE R
PERIOD #BEL S5 H.R. plate | Screw and IC Foundr: fRxIC Hrii e
Steel ingot | Re-bar i Y IC package circuit
and coil nut manufacture|  wafer
board
Unit NI Al NI NI F& aval T@ FESR
mt mt mt mt 1,000 pcs. | 1,000 pcs. 1,000 pcs. 1,000 sq.ft
2013 21,466,231 | 5,671,611 | 17,577,778 1,312,930 4,058,783 23,534 59,893,085 956,285
2014 22,511,346 | 5,871,207 | 17,875,950 1,412,194 4,277,202 27,241 70,008,825 | 1,037,176
Dec. 2,040,645 577,018 1,427,454 125,012 360,756 2,384 5,788,951 93,844
2015 20,817,450 | 5,480,132 | 16,338,485 | 1,327,952 4,322,907 28,100 69,224,518 961,291
Jan. 1,987,611 553,194 1,400,300 118,278 352,210 2,462 5,393,415 98,387
Feb. 1,741,323 416,781 1,226,178 90,115 324,120 2,207 5,016,467 70,062
Mar. 2,010,706 535,926 1,419,338 123,360 348,649 2,593 5,965,492 94,007
Apr. 1,802,432 485,614 1,341,064 116,961 315,743 2,450 5,720,409 90,244
May 1,836,921 | 476,124 | 1,448,130 111,126 340,023 2,450 5,822,272 72,493
June 1,742,064 434,263 1,417,303 117,414 379,670 2,405 5,952,794 63,479
July 1,788,995 435,902 | 1,552,910 120,419 402,751 2,416 5,993,744 77,075
Aug. 1,645,744 419,068 1,545,403 106,795 402,167 2,352 5,912,316 72,479
Sept. 1,535,808 370,199 1,316,445 106,288 364,427 2,227 6,067,363 79,368
Oct. 1,648,263 434,467 1,254,720 104,708 386,353 2,176 6,058,894 81,278
Nov. 1,493,207 446,812 1,215,849 100,203 358,540 2,164 5,771,950 86,302
Dec. 1,584,376 | 471,782 | 1,200,845 112,285 348,254 2,198 5,549,402 76,117
2016 Jan. 1,717,006 464,936 | 1,480,595 106,027 365,724 2,182 5,310,570 62,616
Feb. 1,593,459 271,606 1,520,857 80,042 329,134 1,967 4,580,130 47,969
Mar. 1,723,815 405,152 1,616,959 120,747 353,167 2,495 5,655,856 60,008
Apr. 1,737,996 402,107 1,528,629 104,485 369,186 2,361 5,393,788 58,882

Source: See Table 2.

Note:

Owing to economic development and changes in the industrial structure, the base period of the Indices of Industrial

Production was changed from 2006 to 2011, starting from May 2013. Also, to better respond to economic trends and
changes in the industrial structure, major emerging products with potential for development were included in the statistics.



E m E B

Industrial Products

MANUFACTURING
ABSHiffE SRk I5HA
RZWE BEZE | Acrylonitril P(;reﬂster R PENE | B o KR PERIOD
Polyethylene | Polystyrene |e butadiene il Paints  |Plastic case| Glass fiber | Cement
styrene
NI NI NI NI NI EE A NI &1
mt mt mt mt mt N.T.$mill. mt mt s
1,175,167 854,080 | 1,208,963 2,753,882 436,394 25,068 246,428 | 16,553,533 | 102%
1,126,811 781,323 | 1,207,104 2,871,582 444,459 20,226 249,547 | 14,591,672 | 1034
96,886 65,033 90,254 243,234 38,929 1,700 22,639 1,262,646 1274
1,218,014 822,256 | 1,235,064 2,980,033 428,754 19,349 260,083 | 13,445,066 | 1044
99,080 73,000 101,419 229,700 37,781 1,507 22,897 1,285,544 15
92,822 59,380 97,550 240,805 24,390 1,086 20,098 1,111,401 2A
96,905 74,576 112,526 274,941 39,054 1,818 22,785 1,151,370 34
108,589 73,221 120,680 261,979 36,238 1,607 21,764 1,114,776 4H
112,208 66,361 104,116 264,645 36,167 1,633 22,047 1,180,326 5H
98,000 67,818 101,841 248,632 36,911 1,584 20,477 1,045,652 6H
100,027 61,764 96,975 236,474 37,771 1,523 21,115 | 1,164,201 7H
95,521 61,361 90,100 238,836 33,941 1,500 21,398 1,107,732 8H
106,950 64,104 93,968 231,495 34,102 1,487 21,925 951,299 9H
110,664 75,885 108,535 274,458 36,221 1,813 21,921 1,098,763 104
95,124 71,739 100,468 242,201 35,393 1,829 21,635 1,092,790 1174
102,124 73,047 106,886 235,867 40,785 1,962 22,021 | 1,141,212 12H
98,066 70,951 112,585 241,927 37,411 1,688 22,000 1,192,194 1054 1H
101,739 56,762 93,996 228,885 23,043 1,020 20,437 889,559 2H
114,606 76,964 116,633 276,408 40,427 1,589 22,144 1,027,869 34
108,507 69,621 106,879 270,992 33,773 1,538 21,699 1,071,742 4H
MANUFACTURING
S oo 7
T | omsmn | sy | oo mam | = o]
i Solar Recordable | _ &1oP@! Bare A= e 5= PERIOD
TFT-LCD Cell disk positioning ) Car Motorcycle Bicycle
panel system copper wire
T8 T Fh =) NI ] 7] k) e
1,000 set N.T.$1,000 | 1,000 pcs. set mt set set set
1,728,669 | 76,730,020 | 6,558,203 | 15,228,111 382,473 339,685 913,056 4,058,419 | 1024
1,417,951 | 96,259,491 | 6,341,417 | 12,283,579 403,542 386,498 946,310 3,826,179 | 103%
123,756 7,646,263 548,311 947,449 30,305 35,653 67,642 420,316 12H4
1,174,422 | 95,373,233 | 5,080,600 | 10,375,293 400,344 354,483 894,292 3,940,055 | 1044
115,998 8,447,208 494,779 797,146 32,177 35,503 76,391 405,013 15
86,001 6,740,418 415,338 602,108 25,322 21,529 55,045 320,406 2H
101,324 7,607,733 489,736 940,456 37,835 33,659 87,159 337,895 3A
96,093 7,177,674 480,290 690,996 32,854 24,367 77,720 316,646 4H
94,215 6,929,250 450,208 746,619 36,959 34,147 76,870 283,622 5H
103,597 7,421,024 421,201 1,046,659 34,038 33,104 83,786 279,810 6H
99,750 7,981,346 379,455 973,387 36,780 35,677 90,895 315,192 78
97,413 7,945,977 385,673 990,585 35,385 20,324 81,193 330,905 8H
98,623 8,636,472 435,400 1,204,740 32,781 29,440 74,226 341,894 9H
92,766 8,679,609 380,330 786,752 31,686 31,028 70,280 329,637 104
93,372 8,523,949 387,132 717,204 34,730 27,678 66,845 334,907 115
95,270 9,282,573 361,058 878,641 29,797 28,027 53,882 344,128 12H
97,307 9,830,082 370,177 635,220 30,827 31,113 66,785 308,193 1054 1A
67,786 8,776,291 315,457 573,761 20,366 17,941 53,563 220,776 2H
79,153 9,725,366 395,735 917,529 34,065 29,921 81,250 269,189 3H
75,528 8,516,305 384,296 640,645 29,558 22,860 78,602 192,609 4H
BRIR - @2 -
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Output of Principal
] & e
ERRE
5 & M T AL AR b Rzt Riigth RERERAG FARIBIE
PERIOD Physical Adhesive Cultural . 2 Nylon Polyester |Automobile Sheet
fitness tape aper Eltesrel el filament filament tire I
p pap: glass
equipment
Unit EETT:_ FEBAR NI AR NI AiE F& NI
N.T.$mill. 1,000 m2 mt ki mt mt 1,000 pcs. mt
2013 16,126 4,072,316 619,554 17,299,397 345,336 896,595 22,234 404,835
2014 18,432 | 4,275,120 620,916 | 17,138,489 330,559 | 951,154 21,967 389,808
Dec. 1,854 355,884 51,225 1,281,206 26,972 85,614 1,756 32,943
2015 17,097 3,646,238 482,041 15,372,353 278,898 859,346 20,207 359,268
Jan. 1,534 362,642 49,206 1,460,197 27,060 83,459 1,940 32,778
Feb. 1,020 269,495 39,856 1,445,354 24,167 74,509 1,507 29,785
Mar. 1,398 391,269 44,234 1,320,202 26,977 83,484 2,066 33,930
Apr. 1,416 347,435 39,673 1,234,791 27,142 79,975 1,921 31,633
May 1,264 329,686 47,555 1,654,416 28,422 85,384 1,934 32,418
June 1,386 335,770 46,055 1,551,142 26,356 79,121 1,836 34,065
July 1,510 325,848 47,140 1,336,532 25,184 77,274 1,994 31,631
Aug. 1,522 297,872 42,584 1,315,384 23,559 66,102 1,819 31,917
Sept. 1,839 304,703 46,068 1,369,309 24,025 74,755 1,867 31,897
Oct. 2,011 345,085 43,380 1,442,628 25,195 80,594 1,788 33,345
Nov. 1,846 354,718 41,239 1,239,950 23,981 77,914 1,679 33,414
Dec. 1,885 344,357 44,257 1,462,645 23,890 80,234 1,796 35,233
2016 Jan. 1,606 352,050 36,307 1,361,930 22,886 79,977 1,852 30,971
Feb. 1,030 266,858 33,425 1,464,624 21,261 67,068 1,386 31,029
Mar. 1,529 417,406 40,118 1,236,061 24,855 81,857 1,965 32,561
Apr. 1,298 345,513 35,617 1,159,603 25,643 80,776 1,738 32,031
] &
MANUFAC-
o = oy EE o ==
PERIOD IR ZERER A IR R ES < Bt e i
computer
Unit a8 =) =) a8 ) a a TR
n set set set set pcs. set set 1,000 pcs.
2013 20,707 425,917 262,700 359,406 | 4,732,589 | 287,922 | 305,080 1,990
2014 22,180 499,368 259,015 878,258 4,288,825 356,575 198,116 2,101
Dec. 1,505 33,079 17,977 138,071 330,865 32,474 16,972 182
2015 21,990 418,332 228,937 591,352 3,850,744 262,236 152,606 2,192
Jan. 1,566 30,198 21,898 72,802 341,047 22,528 13,312 152
Feb. 953 29,185 18,034 49,098 268,696 16,049 13,393 82
Mar. 2,110 40,293 26,897 45,994 396,865 23,502 12,227 191
Apr. 1,916 38,417 25,611 38,998 428,566 27,230 12,633 154
May 1,277 36,172 20,592 29,154 451,758 23,893 13,204 176
June 2,450 34,400 16,263 44,570 336,226 19,502 10,209 186
July 1,609 40,797 17,955 42,870 402,344 18,121 12,138 178
Aug. 2,323 31,361 11,353 44,818 235,605 21,073 11,635 173
Sept. 2,008 36,442 15,053 63,081 306,600 20,972 12,490 120
Oct. 2,172 30,088 20,053 56,818 174,103 19,708 14,090 162
Nov. 1,203 28,172 17,465 54,731 287,577 23,476 13,775 112
Dec. 2,403 42,807 17,763 48,418 221,357 26,182 13,500 119
2016 Jan. 1,791 33,825 19,532 45,876 196,015 19,083 13,597 121
Feb. 1,045 28,503 15,700 45,010 222,550 16,241 11,665 79
Mar. 2,087 40,997 24,016 50,296 299,687 20,487 11,359 102
Apr. 1,476 32,310 22,606 49,132 158,623 20,513 10,059 85

164



E m B & &)

Industrial Products (Continued)

MANUFACTURING
== 2= e =]
g?tfg Ci:z'?iﬁrg B mr | 5O = rijnf il Ay =R pEﬂl‘??qu
. . Steel wire Aluminum | Aluminium Metal
iron steel Steel wire alloy )
rope ) sheet extrusion cans
products products casting
NI} NI} NI} NI} E NI NI +3 eI
mt mt mt mt mt mt mt 1,000 pcs. =
461,891 52,165 100,932 22,732 115,976 144,610 186,113 | 2,572,783 | 1024
517,695 57,955 99,898 24,582 115,099 166,481 189,992 | 2,425,345 | 1034
43,447 5,081 8,649 2,198 10,886 18,576 17,478 153,798 12H
423,059 42,662 86,852 20,908 102,914 126,982 172,079 | 2,122,819 | 1044
40,965 4,785 7,965 2,053 10,114 11,473 15,168 179,093 1H
30,958 3,596 6,254 1,234 6,067 10,929 11,710 130,228 2H
38,968 4,686 8,821 2,132 10,871 10,906 15,490 198,102 3H
44,852 4,749 7,392 1,996 8,993 12,025 16,509 206,141 45
41,249 4,679 6,978 1,728 9,518 12,134 15,114 212,590 5H
39,901 4,527 7,563 1,971 10,252 12,729 16,759 227,496 6
37,702 3,937 7,718 2,111 9,233 12,999 16,287 253,127 7H
34,635 3,527 6,724 1,965 8,951 11,478 15,790 240,235 8H
36,468 3,559 7,000 1,977 8,713 10,177 15,936 184,942 9H
38,189 3,123 8,124 2,023 9,014 11,099 15,137 154,470 108
41,016 3,113 9,603 1,912 9,920 10,794 16,596 144,772 118
39,121 3,166 10,675 1,859 11,382 11,712 16,751 170,716 128
36,001 3,504 11,575 1,634 9,668 11,456 14,544 159,805 | 1054 1H
22,750 2,530 7,723 1,218 7,057 10,413 11,002 133,157 27
38,313 3,985 11,156 2,088 11,152 12,875 15,823 186,956 3H
34,425 4,009 11,577 1,954 10,463 11,428 15,117 174,928 45
" XERRE BEESER
ELECTRICITY, GAS HOUSING & BUILDING
FURING & WATER CONSTRUCTION
i
. I ——_— 2 gxk | prmRE | Oree | TFEEE | periop
SR T imEE . § - - Stores & Indus-
: R " Electric City Residential . )
Printers Transistor Diode power ———— building mercantile trial
building building
= = = =EEE FIHFAR o
set 1,000 pcs. | 1,000 pes. | mill. kw.h. | 1,000 m? FHIAR 1,000 m* i
269,015 | 22,352,621 | 19,713,721 239,070 | 3,903,488 17,075 628 5,086 | 1024
304,214 | 25,613,513 | 22,565,243 246,948 | 3,923,283 18,242 1,455 5,260 | 1034
24,702 2,122,352 1,698,843 19,255 333,450 2,024 285 436 12H
394,295 | 26,066,367 | 21,792,639 243,006 | 3,841,860 19,252 1,230 5,605 | 1044
26,300 2,382,265 1,924,971 19,051 332,440 1,228 123 250 1H
23,787 1,708,437 1,419,899 16,238 296,064 1,309 34 341 28
33,289 2,389,837 2,143,752 19,263 315,997 1,283 123 342 3H
35,116 2,458,607 1,930,685 19,277 299,301 1,486 32 443 4H
41,682 2,083,186 1,784,867 21,262 316,794 1,468 239 542 5H
45,419 2,395,950 1,758,995 22,768 321,275 1,307 45 468 6
48,434 2,493,817 1,874,354 23,304 331,756 1,841 31 680 78
32,939 2,163,613 1,689,397 22,045 329,336 1,330 135 277 8H
28,086 2,203,253 1,841,517 20,608 316,846 1,604 77 337 9H
30,735 2,402,185 1,753,782 20,764 328,040 2,416 90 556 108
24,267 1,580,567 1,752,062 19,365 316,136 2,165 71 431 111
24,241 1,804,650 1,918,358 19,061 337,875 1,815 230 938 12H
24,404 2,491,379 1,639,910 18,883 324,767 1,703 81 347 | 1054 18
24,165 1,564,967 1,306,331 16,621 302,480 1,416 192 455 2A
28,576 2,757,072 1,982,142 19,245 318,727 1,394 107 329 3H
36,062 2,478,316 1,823,146 19,536 312,377 1,299 35 379 45
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Labor Force

Unit: 1,000 persons 1. A S|
RE15EUEAD 2 Bl 7
= Civilian Population Aged 15 & _ —
5 %El Over B&t Total S
PERIOD } - - =
Population = = 7 B 8 7 =t =
Total Male Female Total Male Female Total Male

2014 Ave. | 23,262 | 19,705 9,645 10,060 | 11,535 6,441 5,094 11,079 6,166
2015 Ave. | 23,319 | 19,842 9,710 10,132 | 11,638 6,497 5,141 11,198 6,234
2015 Jan. | 23,300 | 19,777 9,678 10,099 | 11,589 6,468 5,121 11,159 6,213
Feb. | 23,305 | 19,789 9,684 10,104 | 11,588 6,472 5,116 11,160 6,216
Mar. | 23,308 | 19,799 9,690 10,109 | 11,593 6,472 5,120 11,162 6,215
Apr. | 23,310 | 19,810 9,697 10,113 | 11,591 6,472 5,119 11,170 6,217
May | 23,314 | 19,823 9,703 10,120 | 11,600 6,485 5,115 11,179 6,228
June | 23,319 | 19,834 9,708 10,127 | 11,617 6,496 5,121 11,185 6,232
July | 23,319 | 19,843 9,711 10,132 | 11,656 6,507 5,149 11,211 6,241
Aug. | 23,320 | 19,856 9,716 10,140 | 11,686 6,514 5,172 11,230 6,245
Sept. | 23,323 | 19,870 9,722 10,147 | 11,667 6,508 5,159 11,213 6,240
Oct. | 23,328 | 19,887 9,729 10,157 | 11,680 6,516 5,164 11,225 6,248
Nov. | 23,335 | 19,903 9,736 10,166 | 11,692 6,521 5,171 11,235 6,252
Dec. | 23,343 | 19,916 9,742 10,173 | 11,695 6,526 5,169 11,242 6,257
2016 Jan. | 23,349 | 19,927 9,746 10,180 | 11,697 6,526 5,171 11,244 6,258
Feb. | 23,351 | 19,933 9,748 10,184 | 11,693 6,525 5,168 11,231 6,251
Mar. | 23,351 | 19,937 9,748 10,189 | 11,692 6,528 5,164 11,237 6,256
Apr. | 23,353 | 19,943 9,749 10,194 | 11,693 6,527 5,166 11,242 6,257
May | 23,356 | 19,949 9,750 10,198 | 11,695 6,529 5,167 11,247 6,260

2. B EFAHBEEE (%)

EE15EULEAD & g )
- %Eé;aml Civilian Popu(l)avté?n Aged 15 & 2t Total s
e Population = B = 2| g ==
&t 5 z &t 5 4 &t 5
Total Male Female Total Male Female Total Male
2014 Ave. 0.2 0.6 0.6 0.7 0.8 0.6 1.0 1.0 0.8
2015 Ave. 0.2 0.7 0.7 0.7 0.9 0.9 0.9 1.1 1.1
2015 Jan. 0.2 0.7 0.6 0.7 0.8 0.7 1.0 1.1 1.2
Feb. 0.3 0.7 0.6 0.7 0.9 0.7 1.1 1.3 1.3
Mar. 0.3 0.7 0.6 0.7 0.9 0.9 1.0 1.2 1.3
Apr. 0.3 0.7 0.7 0.7 0.9 1.0 0.8 1.2 1.3
May 0.3 0.7 0.7 0.7 0.9 1.0 0.8 1.2 1.3
June 0.3 0.7 0.7 0.7 0.9 0.9 0.9 1.1 1.1
July 0.3 0.7 0.7 0.7 0.9 0.9 0.9 1.1 1.1
Aug. 0.2 0.7 0.7 0.7 0.9 0.9 0.9 1.1 1.1
Sept. 0.2 0.7 0.7 0.7 1.0 0.8 1.1 1.0 1.0
Oct. 0.2 0.7 0.7 0.8 0.9 0.9 0.9 1.0 0.9
Nov. 0.2 0.8 0.7 0.8 0.9 0.8 1.0 0.9 0.8
Dec. 0.2 0.8 0.7 0.8 0.9 0.9 0.9 0.8 0.8
2016 Jan. 0.2 0.8 0.7 0.8 0.9 0.9 1.0 0.8 0.7
Feb. 0.2 0.7 0.7 0.8 0.9 0.8 1.0 0.6 0.6
Mar. 0.2 0.7 0.6 0.8 0.9 0.9 0.8 0.7 0.7
Apr. 0.2 0.7 0.5 0.8 0.9 0.9 0.9 0.6 0.6
May 0.2 0.6 0.5 0.8 0.8 0.7 1.0 0.6 0.5

Source: Directorate-General of Budget,Accounting and Statistics,R.0.C., Monthly Bulletin of Manpower Statistics, R.O.C.
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Indicators
Number BSfi7 : FA
Labor Force - %@m%ﬁz .(%) .
Employed t22 Unemployed Not in _|Labor Force Participation Rate (%)| %3%(%) B
- Labor - Unemploved|  peprop
g 5t 5 T Force 5t 5 g Rate (%)
Female Total Male Female Total Male Female
4,913 457 275 182 8,170 58.54 66.78 50.64 3.96 103 Y
4,964 440 263 177 8,204 58.65 66.91 50.74 3.78 1045 Y
4,946 430 255 175 8,188 58.60 66.83 50.71 3.71 104 1A
4,944 428 256 172 8,200 58.56 66.83 50.63 3.69 2H
4,947 431 258 173 8,206 58.55 66.80 50.65 3.72 3H
4,953 421 255 166 8,219 58.51 66.74 50.62 3.63 4H
4,951 420 257 164 8,223 58.52 66.84 50.54 3.62 5H
4,953 431 264 168 8,218 58.57 66.91 50.57 3.71 65
4,971 445 266 179 8,187 58.74 67.01 50.82 3.82 7H
4,986 456 270 186 8,170 58.85 67.05 51.00 3.90 8H
4,974 454 269 185 8,202 58.72 66.94 50.84 3.89 9H
4,978 455 269 186 8,207 58.73 66.97 50.84 3.90 10H
4,984 457 270 187 8,211 58.74 66.98 50.86 3.91 11H
4,985 453 269 184 8,221 58.72 66.99 50.81 3.87 12H
4,986 453 268 185 8,230 58.70 66.96 50.79 3.87 1054 1A
4,980 462 274 188 8,239 58.66 66.94 50.75 3.95 28
4,981 455 272 183 8,245 58.64 66.97 50.68 3.89 38
4,985 451 270 181 8,250 58.63 66.95 50.68 3.86 4B
4,987 449 269 180 8,253 58.63 66.96 50.66 3.84 5H
Change from Same Period of Previous Year (%)
Labor Force EEHSER (BDH) REX
N F5ET] Labor Force Participation Rate (B2%)
Employed %L Unemployed Not in (percentage point) Unemployed FrEA
- Labor - Rate PERIOD
z &f % x Force &f 5 z (percentage
Female Total Male Female Total Male Female point)
1.3 -4.5 -3.9 -5.4 0.3 0.11 0.04 0.18 -0.22  |1034 3
1.1 -3.6 -4.4 -2.5 0.4 0.11 0.13 0.10 -0.18 |1044 Y3
1.1 -6.9 -10.1 -2.0 0.5 0.08 0.03 0.13 -0.31 |104%F 1H
1.2 -8.9 -12.2 -3.5 0.4 0.12 0.07 0.17 -0.40 27
1.2 -6.9 -7.9 -5.4 0.4 0.13 0.14 0.13 -0.31 35
1.0 -6.2 -7.1 -4.9 0.4 0.12 0.19 0.05 -0.28 4H
1.0 -5.2 -5.1 -5.2 0.4 0.13 0.22 0.04 -0.23 5H
1.1 -4.5 -0.3 -6.4 0.4 0.12 0.14 0.10 -0.21 65
1.1 -4.1 -3.6 -4.8 0.4 0.11 0.14 0.09 -0.20 75
1.0 -3.6 -4.3 -2.6 0.4 0.12 0.14 0.10 -0.18 8H
1.1 -0.9 -2.9 2.2 0.4 0.15 0.11 0.18 -0.07 9H
1.0 -0.4 -0.3 -0.6 0.5 0.09 0.12 0.07 -0.05 10H
1.0 1.2 1.4 1.0 0.5 0.08 0.09 0.10 0.02 11H
0.9 3.2 3.9 2.1 0.6 0.08 0.13 0.06 0.08 12H
0.8 5.4 5.3 5.6 0.5 0.10 0.13 0.08 0.16 105 1A
0.7 8.0 7.1 9.3 0.5 0.10 0.11 0.12 0.26 2R
0.7 5.6 5.5 5.6 0.5 0.09 0.17 0.03 0.17 38
0.7 7.2 5.9 9.0 0.4 0.12 0.21 0.06 0.23 4B
0.7 6.8 4.9 9.8 0.4 0.11 0.12 0.12 0.22 5H

BRARR : THRESHEERIPEREANDERMS AR -
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Unit: US$ million

Balance of

Use of Fund Credit and Loans
Exceptional Financing

ITEM EE1014 EE1024 EE1034F REI1045F
2012 2013 2014 2015
A. Current Account* 44,109 51,480 62,514 75,537
Goods: Exports f.0.b. 388,212 382,381 379,716 335,513
Goods: Imports f.0.b. 338,869 327,626 318,849 262,916
Balance on Goods 49,343 54,755 60,867 72,597
Services: Credit 34,546 36,461 41,491 41,137
Services: Debit 51,758 50,253 51,513 51,512
Balance on Goods and Services 32,131 40,963 50,845 62,222
Primary Income: Credit 25,022 24,609 29,274 29,777
Primary Income: Debit 10,429 11,089 14,812 13,085
Balance on Goods, Services and Income 46,724 54,483 65,307 78,914
Secondary Income: Credit 5,509 6,179 6,661 6,618
Secondary Income: Debit 8,124 9,182 9,454 9,995
. Capital Account* -24 67 -8 -5
Capital Account: Credit 4 103 29 15
Capital Account: Debit 28 36 37 20
Total, A+ B 44,085 51,547 62,506 75,532
. Financial Account* 32,457 42,765 53,602 68,548
Direct investment : assets 13,137 14,285 12,711 14,696
Equity and investment fund shares 13,153 14,282 12,690 13,636
Debt instruments. -16 3 21 1,060
Direct investment : liabilities 3,207 3,598 2,839 2,413
Equity and investment fund shares 3,341 3,643 2,933 2,478
Debt instruments -134 -45 -94 -65
Portfolio investment : assets 45,710 37,082 57,096 56,341
Equity and investment fund shares 16,933 6,095 20,328 6,930
Debt securities 28,777 30,987 36,768 49,411
Portfolio investment liabilities 3,214 7,953 13,055 -858
Equity and investment fund shares 2,908 9,591 13,792 1,658
Debt securities 306 -1,638 -737 -2,516
Financial derivatives -391 -838 -546 1,184
Financial derivatives : assets -4,771 -6,055 -5,977 -11,227
Financial derivatives : libilitities -4,380 -5,217 -5,431 -12,411
Other investment : assets -4,356 49,181 15,010 -14,043
Other equity 3 7 8 8
Debt instruments\ -4,359 49,174 15,002 -14,051
Other investment : liabilities 15,222 45,394 14,775 -11,925
Other equity - - - -
Debt instruments 15,222 45,394 14,775 -11,925
Total, A+ B-C 11,628 8,782 8,904 6,984
. Net Errors and Omissions 3,856 2,536 4,111 8,027
. Reserves and Related Items 15,484 11,318 13,015 15,011
Reserve Assets 15,484 11,318 13,015 15,011

*Excludes components that have been classified in the categories of group E.
Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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Payments
Bl - BBETT
REI1044552F | RE104453F | REI10445H4F | REI1I0545E1F EE
Q2 2015 Q3 2015 Q4 2015 Q1 2016 -
15,371 18,571 20,118 20,716 A. BEIR*
85,475 84,130 82,894 72,209 BEEO(f.0.b.)
68,291 65,782 64,700 54,727 BE:ED(f.0.b.)
17,184 18,348 18,194 17,482 BRESSHE
10,319 10,193 10,505 10,373 IR - WA
13,500 12,952 12,736 12,290 % - 2
14,003 15,589 15,963 15,565 R U ST PR
6,426 8,174 7,707 7,534 FEFS  INA
3,871 4,395 2,886 1,843 FEMS 2
16,558 19,368 20,784 21,256 B ~ BHEFTSIN PR
1,620 1,613 1,669 1,738 REFTE : INA
2,807 2,410 2,335 2,278 REFE : 2
1 -2 -3 -4 B. BXIR*
6 3 2 4 EAR : WA
5 5 5 8 EANIR : 2
15,372 18,569 20,115 20,712 Gt AT B
14,802 11,219 21,411 18,917 C. ERIR*
4,517 4,128 3,146 3,250 HEHE B
3,952 3,688 3,115 2,594 HERERII B
565 440 31 656 EHTE
288 806 252 712 HPHE - Aff
367 809 268 746 R RERIAE 4
-79 -3 -16 -34 BB TE
13,439 14,227 14,480 21,179 HHNE  BE
-1,039 -544 2,800 1,896 HERERIIE B
14,478 14,771 11,680 19,283 BEES
3,193 -8,357 -414 4,009 HHLE - AfE
2,652 -6,425 73 5,423 A RERIE 4
541 -1,932 -487 -1,414 BsES
174 1,186 -1,510 -1,265 P14 R
-2,583 -2,973 -3,773 -3,791 (TR BE
-2,757 -4,159 -2,263 -2,526 TR - A
11,086 -19,245 -9,338 1,039 Hif % - i
> 4 . 2 HAREA
11,086 -19,249 -9,338 1,037 EHTHE
10,933 -3,372 -14,471 565 HiniE : afE
- - - - HAREA
10,933 -3,372 -14,471 565 BEITE
570 7,350 -1,296 1,795 &3t MB-C
3,604 -1,665 2,637 2,050 D. REEERSE
4,174 5,685 1,341 3,845 E. EREMFEEE
4,174 5,685 1,341 3,845 EEBE
- - - - ELEANERREESIER
- - - - FRRE

* AREIINBBECHE -
BRIRR : PRI[TRONPERES SRS BR -
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Value of
Unit: US$ million at C.I.F. prices
55 Gl G =B o S
= = = Republic -
Hong Kong India Indonesia Japan Malaysia
A of Korea
B:{f% oo
BERIOD okl 5 5 54 54 548 54
BE |FTa| BE |(Ffo| BE |$3 BfE EE &fE EB BfE EEIE]
paynd paynd paynd palnd balnd balnd
Amount | % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | %
2012 270,472.6 | 2,658.8 | 1.0 2,623.7 | 1.0 7,324.8 | 2.7 | 47,573.6 | 17.6 | 15,073.2 | 5.6 7,841.7 | 2.9
2013 269,896.8 | 1,658.9 | 0.6 2,751.4 | 1.0 7,150.8 | 2.6 | 43,161.8 | 16.0 | 15,768.1 | 5.8 8,123.7 | 3.0
2014 274,026.2 | 1,684.9 | 0.6 2,485.4 | 0.9 7,390.3 | 2.7 | 41,696.4 | 15.2 | 14,790.3 | 5.4 8,791.7 | 3.2
2015 237,219.1 | 1,467.8 | 0.6 1,911.3 | 0.8 5,967.5 | 2.5 | 38,865.2 | 16.4 | 13,450.2 | 5.7 6,733.5 | 2.8
2015 Jan. 20,325.3 157.6 | 0.8 141.5 | 0.7 710.1 | 3.5 3,056.7 | 15.0 1,179.1 | 5.8 701.5 | 3.5
Feb. 15,298.1 102.6 | 0.7 138.9 | 0.9 425.8 | 2.8 2,719.9 | 17.8 991.5 | 6.5 386.7 | 2.5
Mar. 21,206.1 107.1 | 0.5 214.0 | 1.0 591.9 | 2.8 3,925.6 | 18.5 1,325.5| 6.3 647.7 | 3.1
Apr. 18,736.7 99.4 | 0.5 189.0 | 1.0 589.6 | 3.1 3,180.3 | 17.0 1,132.1 | 6.0 577.2 | 3.1
May 20,211.2 139.2 | 0.7 145.2 | 0.7 598.6 | 3.0 3,208.6 | 15.9 1,149.5 [ 5.7 576.6 | 2.9
June 20,883.4 160.3 | 0.8 156.9 | 0.8 488.8 | 2.3 3,529.3 | 16.9 1,177.7 | 5.6 602.8 | 2.9
July 19,912.6 105.3 | 0.5 203.4 | 1.0 441.7 | 2.2 3,211.6 | 16.1 1,016.9 | 5.1 590.0 | 3.0
Aug. 19,959.4 121.1 | 0.6 171.8 | 0.9 458.3 | 2.3 3,212.3 | 16.1 932.5 | 4.7 490.1 | 2.5
Sept. 17,307.9 133.4 | 0.8 127.6 | 0.7 539.6 | 3.1 3,127.8 | 18.1 934.4 | 5.4 483.8 | 2.8
Oct. 17,809.9 88.0 | 0.5 104.3 | 0.6 417.1 | 2.3 3,113.4 | 17.5 1,009.1 | 5.7 493.2 | 2.8
Nov. 20,457.5 138.8 | 0.7 169.3 | 0.8 388.6 | 1.9 3,208.6 | 15.7 1,207.0 | 5.9 516.6 | 2.5
Dec. 18,402.0 87.3 0.5 136.4 | 0.7 320.4 | 1.7 3,160.8 | 17.2 1,054.7 | 5.7 512.4 | 2.8
2016 Jan. 18,676.3 102.6 | 0.5 151.0 | 0.8 403.2 | 2.2 3,016.8 | 16.2 1,031.0 | 5.5 485.8 | 2.6
Feb. 13,627.6 48.5 | 0.4 147.8 | 1.1 318.7 | 2.3 2,668.3 | 19.6 746.0 | 5.5 363.5 | 2.7
Mar. 18,220.2 147.3 | 0.8 137.5 /0.8 348.1 | 1.9 3,347.5|18.4 1,133.9 (6.2 477.1 | 2.6
Apr. 17,445.2 90.5 | 0.5 128.3 | 0.7 318.0 | 1.8 2,941.6 | 16.9 1,055.2 | 6.0 494.9 | 2.8
May 20,036.2 92.7 | 0.5 139.3 | 0.7 345.4 | 1.7 3,397.5 | 17.0 1,147.3 | 5.7 575.0 | 2.9
LERIEE EE =E ENil G progiiat Wt
Belgium France Germany Italy Netherlands Sweden Switzerland
153
BERIOD 58 58 58 5@ 58 568 568
B || BE |[#o| EBE |fo| BE |(EF5 Bfe EE BfE EE BfE EBE
paind] paind paind paind palid balnd balnd
Amount| % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | %
2012 708.7 | 0.3 2,959.9 | 1.1 7,754.1 | 2.9 2,026.5 | 0.7 3,622.9 | 1.3 511.2 | 0.2 1,872.4 | 0.7
2013 752.0 | 0.3 2,658.9 | 1.0 8,253.4 | 3.1 2,108.8 | 0.8 4,662.4 | 1.7 544.1 | 0.2 1,862.0 | 0.7
2014 604.8 | 0.2 2,500.8 | 0.9 8,627.7 | 3.1 2,047.7 | 0.7 2,809.0 | 1.0 511.6 | 0.2 1,669.2 | 0.6
2015 622.5| 0.3 2,950.9 | 1.2 8,764.1 | 3.7 2,146.0 | 0.9 2,807.6 | 1.2 485.4 | 0.2 1,766.3 | 0.7
2015 Jan. 54.7 1 0.3 218.6 | 1.1 685.8 | 3.4 168.1 | 0.8 289.8| 1.4 45.4 | 0.2 146.3 | 0.7
Feb. 34.8 | 0.2 143.1 | 0.9 494.7 | 3.2 134.0 | 0.9 236.6 | 1.5 26.7 | 0.2 107.6 | 0.7
Mar. 53.3 0.3 259.2 | 1.2 905.1 | 4.3 179.8 | 0.8 266.8 | 1.3 44.5 (0.2 159.4 | 0.8
Apr. 53.9 0.3 190.6 | 1.0 674.9 | 3.6 153.3 |/ 0.8 131.7 | 0.7 36.4 | 0.2 126.2 | 0.7
May 59.6 | 0.3 228.0 | 1.1 774.5 | 3.8 162.0 | 0.8 218.6 | 1.1 41.9 | 0.2 137.3 /0.7
June 74.8 | 0.4 190.8 | 0.9 778.3 | 3.7 166.0 | 0.8 385.0| 1.8 45.7 | 0.2 192.2 | 0.9
July 46.2 | 0.2 261.8 | 1.3 819.0 | 4.1 176.9 | 0.9 289.0 | 1.5 45.9 | 0.2 141.2 | 0.7
Aug. 47.1 1 0.2 239.2 | 1.2 836.1 | 4.2 192.7 | 1.0 318.7 | 1.6 44.3 | 0.2 145.1 | 0.7
Sept. 39.3 0.2 242.7 | 1.4 606.2 | 3.5 161.8 | 0.9 163.4 | 0.9 30.4 | 0.2 117.2 | 0.7
Oct. 45.5| 0.3 155.4 | 0.9 664.7 | 3.7 149.0 | 0.8 124.7 | 0.7 33.4 0.2 136.4 | 0.8
Nov. 51.0 0.2 330.0 | 1.6 766.7 | 3.7 197.6 | 1.0 229.5| 1.1 46.6 | 0.2 141.7 | 0.7
Dec. 47.1 | 0.3 258.3 | 1.4 579.6 | 3.1 197.6 | 1.1 203.6 | 1.1 40.9 | 0.2 129.2 | 0.7
2016 Jan. 46.8 | 0.3 270.9 | 1.5 706.7 | 3.8 192.8 | 1.0 254.6 | 1.4 45.8 [ 0.2 146.1 | 0.8
Feb. 34.0 | 0.2 155.3 | 1.1 532.6 | 3.9 148.5 | 1.1 210.3 | 1.5 34.0 | 0.2 106.2 | 0.8
Mar. 46.2 | 0.3 211.3 | 1.2 734.8 | 4.0 178.4 | 1.0 210.3 | 1.2 52.1 /0.3 161.7 | 0.9
Apr. 41.0 | 0.2 219.3 | 1.3 693.9 | 4.0 168.7 | 1.0 180.9 | 1.0 41.7 [ 0.2 108.6 | 0.6
May 46.5 | 0.2 217.4 | 1.1 755.8 | 3.8 192.4 | 1.0 397.8 | 2.0 41.7 [ 0.2 114.8 | 0.6

Source: Ministry of Finance, R.0.C., Monthly Statistics of Exports and Imports, R.O.C.
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Imports by Origin

[t

BIEESEL : EFEREEET

e \ D FariEs
FEE F0E Z=E fii=g) RIBRE WS .;.X’AIEI
Philippines Singapore Thailand Vietnam Kuwait Saudi Arabia Unltgd Arab
Emirates 531
56 56 56 56 518 56 s#@| PERIOD
e TH| BE |FS Ef& L] BfE |(FE| BE |F3 BfE L] BfE L]
ba)ud ba)nd ba)ud bajnd ba)ud ba)ud bajud
Amount | % | Amount | % | Amount % Amount | % | Amount | % Amount % | Amount | %
2,100.1 | 0.8 8,105.8 | 3.0 3,696.7 | 1.4 2,294.7 | 0.8 8,614.4 | 3.2 14,788.8 | 5.5 4,634.1 | 1.7 [101%F
2,198.4 | 0.8 8,542.6 | 3.2 3,752.4 | 1.4 2,622.6 | 1.0 8,407.5 | 3.1 15,598.5 | 5.8 4,587.3 | 1.7 |1025F
2,071.3 /0.8 | 8,377.0|3.1 | 4,304.4| 1.6 | 2,561.2|0.9 | 6,674.0 [ 2.4 | 13,686.0 | 5.0 | 5,490.0 | 2.0 (1034
2,094.8 | 0.9 7,170.8 | 3.0 4,043.3 | 1.7 2,544.6 | 1.1 3,958.4 | 1.7 7,327.0 | 3.1 3,495.6 | 1.5 |1044
138.0 | 0.7 686.4 | 3.4 350.3 | 1.7 244.0 | 1.2 268.0 | 1.3 646.7 | 3.2 270.6 | 1.3 [104% 1H
116.7 [ 0.8 458.0 | 3.0 311.8 | 2.0 163.0 | 1.1 246.0 | 1.6 458.5 | 3.0 120.7 | 0.8 2H
189.4 | 0.9 659.2 | 3.1 3779 | 1.8 220.6 | 1.0 396.5| 1.9 597.2 | 2.8 4529 | 2.1 3H
148.9 [ 0.8 643.8 | 3.4 311.8 | 1.7 182.8 | 1.0 340.6 | 1.8 638.6 | 3.4 266.1 | 1.4 45
175.3 /0.9 597.1 | 3.0 339.9 | 1.7 1949 | 1.0 362.4 | 1.8 834.0 | 4.1 369.9 | 1.8 5H
188.3 | 0.9 614.7 | 2.9 335.8| 1.6 243.4 | 1.2 2949 | 1.4 830.3 | 4.0 287.4 | 1.4 6H
152.7 | 0.8 660.9 | 3.3 342.7 | 1.7 194.0 | 1.0 479.0 | 2.4 491.0 | 2.5 280.3 | 1.4 7H
150.5 | 0.8 604.3 | 3.0 336.9 | 1.7 253.3 | 1.3 467.0 | 2.3 874.4 | 4.4 309.5| 1.6 8H
141.8 | 0.8 559.4 | 3.2 294.6 | 1.7 223.5| 1.3 258.4 | 1.5 519.4 | 3.0 268.4 | 1.6 9H
133.8 [ 0.8 575.4 | 3.2 310.0 | 1.7 197.5( 1.1 253,514 468.0 | 2.6 3144 | 1.8 10H
165.8 | 0.8 576.6 | 2.8 329.2 | 1.6 199.4 | 1.0 326.2 | 1.6 435.3 | 2.1 281.9 | 1.4 11H
187.5 (1.0 481.5 | 2.6 315.7 | 1.7 199.8 [ 1.1 275.8 | 1.5 523.7 | 2.8 231.0 | 1.3 12H
162.0 | 0.9 520.7 | 2.8 316.5| 1.7 224.1 | 1.2 240.2 | 1.3 510.6 | 2.7 272.0 | 1.5 | 105 1H
1545 (1.1 373.4 | 2.7 253.8| 1.9 119.4 | 0.9 162.7 | 1.2 331.7 | 2.4 139.0 | 1.0 2H
177.5 (1.0 517.0 | 2.8 323.3| 1.8 255.1 |14 190.4 | 1.0 380.8 | 2.1 123.7 | 0.7 3H
182.2 | 1.0 490.1 | 2.8 299.1 | 1.7 184.8 | 1.1 203.4 | 1.2 468.7 | 2.7 226.7 | 1.3 45
202.8 | 1.0 651.4 | 3.3 343.3 | 1.7 230.0 | 1.1 249.5 | 1.2 507.6 | 2.5 2159 1.1 5H
ﬁﬁ = =l NeaN
United JIIEYN ) =6 Eﬁ ;.%ﬁa /E/U‘I*I_ 1HEEE
: Canada United States Brazil Mexico Australia New Zealand
Kingdom o
18 18 18 18 i 18 | PERIOD
BfE 2 BiE |&EB BfE L] BE |(Fa| BE |FS BfE L] BfE L]
balnd balnd balnd balnd balnd balnd balnd
Amount | % | Amount | % | Amount % Amount | % | Amount | % Amount % | Amount | %
1,844.4 | 0.7 1,624.3 | 0.6 | 23,603.8 | 8.7 3,043.0 | 1.1 590.6 | 0.2 9,287.9 | 3.4 691.2 | 0.3 |101%F
1,772.0 | 0.7 1,474.6 | 0.5 | 25,201.3 | 9.3 2,754.9 | 1.0 805.5 | 0.3 7,898.5 | 2.9 746.2 | 0.3 1025
1,658.9 | 0.6 1,428.8 | 0.5 | 25,005.7 | 9.1 2,108.4 | 0.8 578.1 0.2 6,839.7 | 2.5 860.7 | 0.3 |1034
1,992.4 | 0.8 1,402.0 | 0.6 | 29,196.2 | 12.3 2,268.1 | 1.0 857.7 | 0.4 6,857.8 | 2.9 841.6 | 0.4 |1044F
154.0 | 0.8 117.1 | 0.6 2,279.0 | 11.2 219.7 | 1.1 52.9 (0.3 657.3 | 3.2 74.4 | 0.4 | 1045 1H
96.4 | 0.6 73.1 0.5 1,644.1 | 10.7 132.3 | 0.9 32.0| 0.2 437.0 | 2.9 58.1 | 0.4 2H
208.6 | 1.0 174.3 /0.8 2,025.5| 9.6 107.9 | 0.5 63.9 | 0.3 609.6 | 2.9 88.0 | 0.4 3H
138.5 | 0.7 108.4 | 0.6 1,989.5 | 10.6 145.3 | 0.8 48.0 | 0.3 484.8 | 2.6 79.5| 0.4 45
148.1 | 0.7 130.2 | 0.6 2,429.4 | 12.0 111.0 | 0.5 52.1 0.3 488.3 | 2.4 88.5| 0.4 5H
236.4 | 1.1 114.9 | 0.6 2,273.7 | 10.9 130.8 | 0.6 60.3 | 0.3 482.5 | 2.3 84.2 | 0.4 6H
135.7 | 0.7 92.7 | 0.5 2,721.1 | 13.7 137.4 | 0.7 46.7 | 0.2 452.8 | 2.3 85.0 (0.4 7H
150.6 | 0.8 118.6 | 0.6 2,156.6 | 10.8 166.4 | 0.8 47.5 | 0.2 499.0 | 2.5 83.1 /04 8H
110.9 | 0.6 91.1 (0.5 1,810.6 | 10.5 219.5 | 1.3 52.6 | 0.3 397.5| 2.3 47.310.3 9H
131.8 [ 0.7 101.0 | 0.6 2,072.8 | 11.6 179.9 | 1.0 52.7 |1 0.3 395.6 | 2.2 54.2 | 0.3 10H
172.4 | 0.8 124.3 | 0.6 3,085.1 | 15.1 217.2 | 1.1 46.9 | 0.2 685.3 | 3.3 49.1 | 0.2 11H
155.5 (0.8 93.7 [ 0.5 2,411.7 | 13.1 226.4 | 1.2 73.6 | 0.4 574.9 | 3.1 49.7 | 0.3 12H
175.7 | 0.9 108.7 | 0.6 2,379.4 | 12.7 148.2 | 0.8 107.8 | 0.6 358.4 | 1.9 70.5| 0.4 | 105 1H
125.4 | 0.9 71.6 | 0.5 1,745.0 | 12.8 132.2 | 1.0 64.9 | 0.5 346.2 | 2.5 44.9 | 0.3 2H
169.6 | 0.9 101.1 | 0.6 2,347.9 | 12.9 146.9 | 0.8 103.4 | 0.6 495.5 | 2.7 64.4 | 0.4 3H
145.5 | 0.8 99.9 | 0.6 2,360.2 | 13.5 121.9 | 0.7 176.4 | 1.0 541.0 | 3.1 60.6 | 0.3 45
149.5 [ 0.7 107.8 | 0.5 2,615.0 | 13.1 163.3 | 0.8 52.8 |1 0.3 499.1 | 2.5 100.1 | 0.5 5H
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7.% B Bl o R

Value of
Unit: US$ million at F.O.B. prices
B B = g% - ERED
= -~ e Republic o -
Hong Kong India Indonesia Japan Malaysia
A of Korea
i3zt &5
Sl Total i 51 54 i e 5
BB FEES] ={El FEES) BfE FEES] BfE FERS] BfE FERS) B FEES)
e paind At pajue paind paind
Amount % Amount | % | Amount | % Amount % Amount % | Amount | %
2012 301,180.9 37,932.2 | 12.6 3,384.6 | 1.1 5,190.3 | 1.7 18,988.8 | 6.3 11,842.4 | 3.9 6,557.3 | 2.2
2013 305,441.2 39,433.4 | 12.9 3,423.0 | 1.1 5,148.8 | 1.7 19,222.5| 6.3 12,077.5 | 4.0 8,184.5 | 2.7
2014 313,695.9 42,532.7 | 13.6 3,425.9 | 1.1 3,8349 | 1.2 19,904.1 | 6.3 12,685.4 | 4.0 8,612.1 | 2.7
2015 285,343.6 39,130.4 | 13.7 3,036.2 | 1.1 3,106.3 | 1.1 19,591.8 | 6.9 12,878.9 | 4.5 7,197.3 | 2.5
2015 Jan. 25,108.3 3,628.5 | 14.5 242.3 | 1.0 281.2 | 1.1 1,704.1 | 6.8 1,235.5| 4.9 571.1| 2.3
Feb. 19,862.8 2,310.3 | 11.6 230.1| 1.2 267.8 | 1.3 1,509.7 | 7.6 976.1 | 4.9 565.2 | 2.8
Mar. 25,268.8 3,447.8 | 13.6 296.8 | 1.2 307.9| 1.2 1,573.1| 6.2 1,173.3 | 4.6 607.8 | 2.4
Apr. 23,488.0 3,155.7 | 13.4 240.3 | 1.0 284.1 | 1.2 1,584.7 | 6.7 1,105.7 | 4.7 549.2 | 2.3
May 25,630.2 3,411.0 | 13.3 280.3 | 1.1 296.7 | 1.2 1,677.4 | 6.5 1,070.0 | 4.2 634.4 | 2.5
June 23,057.4 2,930.7 | 12.7 264.6 | 1.1 285.7 | 1.2 1,576.0 | 6.8 939.3 | 4.1 625.9 | 2.7
July 23,520.2 3,177.8 | 13.5 235.5| 1.0 184.0 | 0.8 1,647.8 | 7.0 1,110.1 | 4.7 683.0 | 2.9
Aug. 23,897.6 3,205.6 | 13.4 233.9 | 1.0 238.1| 1.0 1,612.4 | 6.7 1,029.6 | 4.3 656.4 | 2.7
Sept. 22,533.2 3,199.8 | 14.2 212.0 | 0.9 198.9 | 0.9 1,566.5 | 7.0 949.4 | 4.2 574.4 | 2.5
Oct. 23,924.5 3,502.8 | 14.6 237.2 | 1.0 223.1| 0.9 1,740.6 | 7.3 1,179.0 | 4.9 565.3 | 2.4
Nov. 22,604.7 3,147.8 | 13.9 250.5| 1.1 260.8 | 1.2 1,658.0| 7.3 940.6 | 4.2 5279 | 2.3
Dec. 22,548.7 3,203.0 | 14.2 232.3 | 1.0 218.7 | 1.0 1,491.6 | 6.6 898.0 | 4.0 588.6 | 2.6
2016 Jan. 22,191.5 3,054.8 | 13.8 2229 | 1.0 2379 1.1 1,689.4 | 7.6 944.3 | 4.3 570.1 | 2.6
Fed. 17,782.4 2,080.0 | 11.7 212.7 | 1.2 171.2 | 1.0 1,379.2 | 7.8 893.4 | 5.0 524.6 | 3.0
Mar. 22,720.8 3,097.3 | 13.6 243.1 | 1.1 270.2 | 1.2 1,621.2 | 7.1 1,013.4 | 4.5 620.4 | 2.7
Apr. 22,244.1 3,041.9 | 13.7 255.1 | 1.1 241.1 | 1.1 1,523.6 | 6.8 982.9 | 4.4 602.1 | 2.7
May 23,536.1 3,145.0 | 13.4 251.8 | 1.1 257.7 | 1.1 1,550.0 | 6.6 992.1 | 4.2 649.5 | 2.8
B = EYNil i iz liess ik It
France Germany Italy Netherlands Spain Sweden Switzerland
A
PERIOD 58 58 58 58 58 58 58
Bl |%ES EE L] BlE |¥Eo| EBE |ES Bl L= e FEE B |&5
pajid Zald palid 2t 2t pajud palid
Amount | % Amount % Amount | % | Amount | % Amount % Amount % | Amount | %
2012 1,560.1 | 0.5 5,644.8 | 1.9 1,833.1 | 0.6 4,412.6 | 1.5 896.5| 0.3 627.4 | 0.2 431.0 | 0.1
2013 1,486.2 | 0.5 5,625.1 | 1.8 1,714.8 | 0.6 4,444.8 | 1.5 869.5 | 0.3 601.0 | 0.2 477.4 | 0.2
2014 1,526.4 | 0.5 6,141.9 | 2.0 1,885.5| 0.6 4,928.1| 1.6 985.5| 0.3 634.0 | 0.2 449.7 | 0.1
2015 1,387.9 | 0.5 6,006.9 | 2.1 1,699.3 | 0.6 4,183.2 | 1.5 880.9 | 0.3 580.2 | 0.2 461.8 | 0.2
2015 Jan. 127.4 | 0.5 487.8 | 1.9 138.3 | 0.6 318.2| 1.3 65.8 | 0.3 55.6 | 0.2 35.4 0.1
Feb. 102.0 | 0.5 461.9 | 2.3 132.4 | 0.7 295.8 | 1.5 60.9 | 0.3 47.1| 0.2 30.9 | 0.2
Mar. 119.5| 0.5 525.7 | 2.1 142.1 | 0.6 348.3 | 1.4 74.7 | 0.3 52.5(0.2 4141 0.2
Apr. 102.4 | 0.4 462.7 | 2.0 130.2 | 0.6 350.6 | 1.5 69.0 | 0.3 44.8 | 0.2 346 (0.1
May 126.6 | 0.5 508.1 | 2.0 156.7 | 0.6 348.9 | 1.4 81.7| 0.3 50.7 | 0.2 43.6 | 0.2
June 110.1 | 0.5 483.1 | 2.1 146.0 | 0.6 304.5| 1.3 85.3 | 0.4 44.0 | 0.2 36.8 | 0.2
July 112.7 | 0.5 505.8 | 2.2 128.5| 0.5 348.3 | 1.5 74.9 | 0.3 49.1 | 0.2 40.8 | 0.2
Aug. 117.6 | 0.5 511.3 | 2.1 162.1 | 0.7 363.7 | 1.5 76.8 | 0.3 48.3 | 0.2 40.7 | 0.2
Sept. 100.9 | 0.4 497.1 | 2.2 140.9 | 0.6 388.8 | 1.7 70.2| 0.3 43.6 | 0.2 36.0 | 0.2
Oct. 107.4 | 0.4 505.8 | 2.1 125.9 | 0.5 348.5 | 1.5 74.7 | 0.3 39.0| 0.2 36.3 | 0.2
Nov. 129.8 | 0.6 474.7 | 2.1 119.7 | 0.5 341.3 | 1.5 66.8 | 0.3 48.8 | 0.2 45.0 | 0.2
Dec. 114.4 | 0.5 526.5| 2.3 174.2 | 0.8 368.9 | 1.6 75.8 | 0.3 55.1| 0.2 334/ 0.1
2016 Jan. 132.4 | 0.6 513.4 | 2.3 167.3 | 0.8 384.6 | 1.7 76.1| 0.3 49.9 0.2 36.6 | 0.2
Feb. 113.9 | 0.6 441.3 | 2.5 146.6 | 0.8 335.1| 1.9 53.5|0.3 40.5| 0.2 31.4| 0.2
Mar. 118.6 | 0.5 496.1 | 2.2 169.3 | 0.7 412.3 (1.8 76.3 | 0.3 52.2 (0.2 40.2 | 0.2
Apr. 126.2 | 0.6 475.7 | 2.1 169.7 | 0.8 373.1| 1.7 85.2 | 0.4 47.6 | 0.2 34.8 | 0.2
May 144.9 | 0.6 509.6 | 2.2 181.1 | 0.8 368.8 | 1.6 82.5| 0.4 50.9 | 0.2 40.5 | 0.2

Source: See Table 6.



B 08 ¥ 8 E
Exports by Destination

BIEEL : BFEREEET

P B

SRR eI %8 A E SAAE HRIFS
Philippines Singapore Thailand Vietnam Saudi Arabia Unite_d Arab Belgium
Emirates [Ea:i]
S G S o4 o4 G4 &4 | PERIOD
EE L] BE L= B FEES) BfE FEES) BfE EEES] BfE BE| BE |ES
2t pajud palid palid Zaid pajud 2t
Amount | % Amount % Amount % Amount % Amount | % | Amount | % | Amount | %
8,876.4 | 2.9 20,090.8 | 6.7 6,566.0 | 2.2 8,432.1| 2.8 1,852.9 | 0.6 1,642.6 | 0.5 | 1,126.7 | 0.4 [101%
9,773.9 | 3.2 19,518.1 | 6.4 6,336.4 | 2.1 8,926.0 | 2.9 1,816.2 | 0.6 1,724.2 | 0.6 | 1,143.2 | 0.4 |102%F
9,528.6 | 3.0 20,535.9 | 6.5 6,094.1 1.9 9,979.8 | 3.2 2,025.1 | 0.6 1,638.7 | 0.5 | 1,261.4 | 0.4 |103%
7,514.2 | 2.6 17,406.5 | 6.1 5,770.4 | 2.0 9,711.3 | 3.4 1,695.6 | 0.6 1,492.1| 0.5 | 1,083.3 | 0.4 |1044
618.5| 2.5 1,426.2 | 5.7 508.5| 2.0 800.4 | 3.2 145.6 | 0.6 105.4 | 0.4 101.7 | 0.4 | 1045 15
594.6 | 3.0 1,314.7 | 6.6 449.7 | 2.3 558.6 | 2.8 126.4 | 0.6 121.0 | 0.6 90.8 | 0.5 2f
700.4 | 2.8 1,561.7 | 6.2 538.7 | 2.1 977.0 | 3.9 144.5 | 0.6 141.5| 0.6 99.1 | 0.4 3H
498.6 | 2.1 1,529.4 | 6.5 466.6 | 2.0 748.6 | 3.2 133.3 | 0.6 125.8 | 0.5 77.6 | 0.3 4H
694.7 | 2.7 1,691.0 | 6.6 496.9 | 1.9 946.5 | 3.7 163.3 | 0.6 146.9 | 0.6 91.3| 0.4 5H
609.6 | 2.6 1,517.2 | 6.6 490.0 | 2.1 803.6 | 3.5 140.1 | 0.6 126.5| 0.5 85.3| 0.4 6H
534.1| 2.3 1,458.0 | 6.2 485.4 | 2.1 732.5| 3.1 159.7 | 0.7 124.4 | 0.5 83.3| 0.4 7H
661.8 | 2.8 1,501.3 | 6.3 468.9 | 2.0 803.7 | 3.4 158.2 | 0.7 129.1 | 0.5 93.2| 0.4 8H
664.5 | 2.9 1,364.5 | 6.1 453.2| 2.0 770.9 | 3.4 146.9 | 0.7 116.0 | 0.5 89.6 | 0.4 9H
663.2 | 2.8 1,390.4 | 5.8 484.9 | 2.0 788.8 | 3.3 129.5 | 0.5 95.1 | 0.4 79.7 | 0.3 10H
681.6 | 3.0 1,271.5| 5.6 4259 | 1.9 808.5 | 3.6 116.0 | 0.5 114.1 | 0.5 90.2 | 0.4 11H
537.1| 2.4 1,253.3 | 5.6 408.9 | 1.8 769.7 | 3.4 131.4 | 0.6 123.4 | 0.5 99.2 | 0.4 124
665.2 | 3.0 1,266.3 | 5.7 450.3 | 2.0 723.8| 3.3 166.9 | 0.8 109.3 | 0.5 116.1 | 0.5 |105% 17
457.6 | 2.6 1,314.2 | 7.4 373.0| 2.1 610.8 | 3.4 109.9 | 0.6 93.0 | 0.5 78.3 | 0.4 2H
658.5 | 2.9 1,285.7 | 5.7 470.8 | 2.1 858.4 | 3.8 124.9 | 0.5 106.7 | 0.5 91.7 | 0.4 3A
621.1 | 2.8 1,234.9 | 5.6 426.3 | 1.9 820.7 | 3.7 108.7 | 0.5 99.9 | 0.4 120.7 | 0.5 47
677.5| 2.9 1,245.2 | 5.3 496.9 | 2.1 866.1 | 3.7 110.7 | 0.5 139.6 | 0.6 89.5| 0.4 5H
i nEx 28 D% et B i
United = ) 5 . O HLEIR
: Canada United States Panama Brazil Australia New Zealand
Kingdom e
58 58 58 58 S8 S8 5| PERIOD
BfE L] B FEES) B EEES] Bfe ) BfE L] B Te| BE |[#ES
pajnf paind palne ain paluf paind pajuf
Amount | % Amount % Amount % Amount % Amount | % | Amount | % | Amount | %
5,064.9 | 1.7 2,504.5 | 0.8 32,976.2 | 10.9 2229 0.1 1,989.3 | 0.7 3,653.0 | 1.2 522.6 | 0.2 [101F
4,321.6 | 1.4 2,409.9 | 0.8 32,564.3 | 10.7 179.1 | 0.1 1,835.1 | 0.6 3,767.3 | 1.2 564.7 | 0.2 |102F
4,196.6 | 1.3 2,440.5 | 0.8 34,866.5 | 11.1 228.4| 0.1 1,669.5 | 0.5 3,557.7 | 1.1 458.8 | 0.1 |103%
3,905.3 | 1.4 2,361.1 (0.8 34,542.8 | 12.1 1445 | 0.1 1,169.7 | 0.4 3,439.9 | 1.2 438.6 | 0.2 (1044
315.0 | 1.3 216.6 | 0.9 2,874.9 | 11.5 12.7 | 0.1 133.4 | 0.5 308.9 | 1.2 42.8| 0.2 |104% 1H
265.6 | 1.3 177.5 | 0.9 2,477.8 | 12.5 10.3 | 0.1 106.3 | 0.5 236.1 | 1.2 28.4 | 0.1 2H
340.1 | 1.3 212.3| 0.8 2,951.3 | 11.7 9.0 0.0 106.2 | 0.4 246.3 | 1.0 34.6 | 0.1 37
300.1 | 1.3 220.5 | 0.9 3,065.6 | 13.1 14.9 | 0.1 103.8 | 0.4 255.8 | 1.1 36.0 | 0.2 4K
335.6 | 1.3 194.6 | 0.8 3,073.4 | 12.0 12.8 | 0.0 109.8 | 0.4 298.7 | 1.2 36.5| 0.1 5H
305.0 | 1.3 210.3 | 0.9 2,814.4 | 12.2 13.7 | 0.1 95.1| 0.4 261.4 | 1.1 3291 0.1 64
3309 | 1.4 185.9 | 0.8 2,957.0 | 12.6 11.9 | 0.1 101.6 | 0.4 255.9 | 1.1 36.4 | 0.2 7H
328.3| 1.4 194.7 | 0.8 2,836.1 | 11.9 13.4 | 0.1 92.3| 0.4 275.2 | 1.2 39.5| 0.2 8H
316.6 | 1.4 195.8 | 0.9 2,877.6 | 12.8 10.7 | 0.0 78.4| 0.3 269.0 | 1.2 36.0 | 0.2 9H
305.6 | 1.3 168.3 | 0.7 2,784.8 | 11.6 12,5 0.1 79.1| 0.3 358.0 | 1.5 38.6 | 0.2 108
360.2 | 1.6 187.1 | 0.8 2,715.6 | 12.0 10.3 | 0.0 78.6 | 0.3 234.5| 1.0 33.7| 0.1 11H
316.0 | 1.4 183.9 | 0.8 2,883.2 | 12.8 11.6 | 0.1 81.0 | 0.4 220.9 | 1.0 34.2| 0.2 127
299.2 | 1.3 161.4 | 0.7 2,723.9 | 12.3 9.8 0.0 72.0| 0.3 259.8 | 1.2 30.1| 0.1 |1054 1/
233.8| 1.3 146.3 | 0.8 2,155.6 | 12.1 9.0 0.1 64.8 | 0.4 187.8 | 1.1 24.8| 0.1 2A
296.2 | 1.3 201.6 | 0.9 2,713.5 | 11.9 12.4 | 0.1 91.0 | 0.4 213.8 | 0.9 27.4 | 0.1 3A
299.2 | 1.3 155.4 | 0.7 2,689.7 | 12.1 11.3| 0.1 73.4| 0.3 256.6 | 1.2 38.3| 0.2 4K
325.5| 1.4 182.5 | 0.8 2,847.0 | 12.1 12.2 | 0.1 77.7 | 0.3 317.6 | 1.3 31.8] 0.1 5H
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Unit: US$1,000

8.

#E E2E B RN

Approved Private Foreign and

{8 Overseas Chinese

P
0o
B Total INEE &t FEE Hitthle
PERIOD Subtotal Hong Kong Philippines Others
{2 it 2 &% e &% e &% & &%
Cases Amount Cases | Amount | Cases| Amount | Cases| Amount | Cases| Amount

1952-2015 | 43,501 | 136,944,689 | 3,124 | 4,172,135 | 1,357 | 1,060,391 199 | 1,140,849 | 1,568 | 1,970,895
2000 1,410 7,607,755 40 50,383 5 27,322 0 236 35 22,825
2001 1,178 5,128,518 33 47,223 4 17,943 0 357 29 28,924
2002 1,142 3,271,749 25 44,958 3 1,418 2 406 20 43,134
2003 1,078 3,575,674 22 14,917 4 3,685 0 70 18 11,161
2004 1,149 3,952,148 19 13,739 5 2,595 1 363 13 10,782
2005 1,131 4,228,068 12 10,318 0 653 1 277 11 9,388
2006 1,846 | 13,969,247 30 45,264 0 4,637 4 5,016 26 35,611
2007 2,267 | 15,361,173 29 20,949 1 679 1 1,115 27 19,154
2008 1,845 8,237,114 17 33,680 0 1,741 1 13,135 16 18,804
2009 1,711 4,797,891 15 8,898 1 550 0 1,819 14 6,528
2010 2,042 3,811,565 22 12,886 0 2,953 1 1,904 21 8,029
2011 2,283 4,955,435 19 51,533 0 23 0 562 19 50,949
2012 2,738 5,558,981 34 11,662 0 45 1 1,261 33 10,356
2013 3,206 4,933,451 20 8,971 0 676 1 1,966 19 6,329
2014 3,577 5,770,024 43 18,812 0 115 1 2,197 42 16,499
Sept. 292 526,472 5 1,633 0 0 0 5 1,633
Oct. 365 355,132 1 929 0 0 16 1 913
Nov. 291 476,270 1 720 0 0 123 1 597
Dec. 354 1,336,641 1 465 0 61 0 0 1 404
2015 3,789 4,796,848 49 14,842 0 52 0 0 49 14,790
Jan. 277 313,159 4 1,561 0 0 0 0 4 1,561
Feb. 222 435,695 6 1,885 0 0 0 0 6 1,885
Mar. 354 486,649 4 1,282 0 0 0 0 4 1,282
Apr. 309 281,811 5 1,520 0 0 0 0 5 1,520
May 281 200,295 4 1,233 0 0 0 0 4 1,233
Jun. 298 270,774 2 663 0 52 0 0 2 611
July 327 322,014 4 1,242 0 0 0 0 4 1,242
Aug. 366 415,628 3 946 0 0 0 0 3 946
Sept. 335 587,273 1 684 0 0 0 0 1 684
Oct. 349 375,753 7 1,680 0 0 0 0 7 1,680
Nov. 294 439,123 2 608 0 0 0 0 2 608
Dec. 377 668,674 7 1,538 0 0 0 0 7 1,538
2016 Jan. 283 503,289 5 1,185 0 0 0 0 5 1,185
Feb. 208 428,337 1 304 0 0 0 0 1 304
Mar. 250 323,437 0 0 0 0 0 0 0 0
Apr. 278 278,335 1 374 0 0 0 0 1 374
May 327 3,584,583 3 912 0 0 0 0 3 912

Source: Investment Commission, Ministry of Economic Affairs, R.0.C., Statistics on Overseas Chinese & Foreign Investment,

Investment from the Mailand China Area, Outward Investment, Investment to the Mainland China Area, ROC.
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Overseas Chinese Investment by Area

=

8B : FE=5T
SLEIA Foreign
gt 20 B% BUE it F5
Subtotal U.S.A. Japan Europe Others PERIOD
e Bl {2 &8 & &% {2 Bl {1 25
Cases Amount Cases| Amount |Cases| Amount Cases | Amount | Cases | Amount
40,377 | 132,772,551 | 5,371 | 22,753,644 | 8,835 | 18,525,501 | 3,823 | 35,130,840 | 22,348 | 56,362,566 | 41-1044
1,370 | 7,557,372 | 206| 1,315,518 | 312 730,325 | 130 | 1,213,388 | 722| 4,298,141 89
1,145 5,081,295 147 915,597 241 684,724 129 | 1,184,003 628 2,296,970 90T
1,117 3,226,791 152 573,646 211 608,106 120 612,317 634 1,432,722| 91ff
1,056 3,560,757 | 153 678,091 | 203 725,689 90 643,932 610 | 1,513,045 92fF
1,130 3,938,408 | 157 352,312 | 227 826,517 118 964,618 628 | 1,794,962| 93F
1,119 | 4,217,750 | 133 799,230 | 213 723,164 | 122 684,833 | 651 | 2,010,522| 94%F
1,816 | 13,923,983 | 266 857,378 | 307 | 1,587,874 199 | 7,509,586 | 1,044 | 3,969,145 95iF
2,238 | 15,340,224 | 293 | 3,138,438 | 356 996,553 236 | 7,096,351 | 1,353 | 4,108,882| 96%F
1,828 8,203,435 | 275| 2,848,297 | 298 435,806 195| 2,139,358 | 1,060 | 2,779,975 97
1,696 | 4,788,993 | 277 260,599 | 266 238,961 | 136 | 2,085,094 | 1,017 | 2,204,338 98
2,020 | 3,798,680 | 228 315,394 | 338 399,984 | 174 | 1,230,653 | 1,280 | 1,852,648 99
2,264 4,903,901 | 295 689,764 | 439 444,703 183 715,806 | 1,347 | 3,053,628| 100F
2,704 5,547,319 285 401,957 619 414,265 238 | 1,721,532 | 1,562 3,009,565| 1015
3,186 4,924,480 | 293 580,633 | 616 408,533 265 686,183 | 2,012 | 3,249,131| 102%
3,534 | 5,751,213 | 264 143,444 | 488 547,306 | 267 | 1,477,948 | 2,515| 3,582,515 1034
287 524,839 14 25,757 40 56,042 13 174,990 220 268,050 97
364 354,202 25 31,554 57 108,281 28 11,734 254 202,633 10H
290 475,550 14 8,091 45 80,774 15 42,260 216 344,425 11H
353 1,336,177 32 8,375 50 86,277 33 584,247 238 657,278 12K
3,740 | 4,782,002 | 253 127,654 | 471 453,162 | 294 | 1,025,479 | 2,722 | 3,175,707| 104&
273 311,598 12 2,073 36 18,673 34 35,937 191 254,915 18
216 433,810 21 3,610 20 24,881 15 256,916 160 148,403 27
350 485,367 21 2,280 44 62,320 18 14,822 267 405,945 3H
304 280,290 | 15 2,995 38 59,711 30 13,212 | 221 204,372 47
277 199,062 19 4,758 37 27,565 26 8,739 195 158,000 5H
296 270,111 16 2,463 36 20,172 23 15,291 221 232,185 6H
323 320,771 16 5,015 38 75,285 23 30,114 246 210,357 7E
363 414,682 23 22,597 42 19,596 27 56,419 271 316,070 8H
334 586,589 52 13,113 35 8,087 25 381,051 222 184,338 9K
342 374,073 16 45,302 54 31,395 25 27,329 247 270,047 10H
292 438,514 13 3,657 45 59,117 15 49,874 219 325,866 118
370 667,135 29 19,791 46 46,360 33 135,775 262 465,209 127
278 502,105 21 3,161 37 30,974 28 320,022 192 147,948| 1054 1H
207 428,033 36 27,538 23 6,342 19 2,763 129 391,390 27
250 323,437 21 13,117 35 59,810 33 16,202 161 234,308 3F
277 277,961 11 3,042 47 26,819 29 7,864 190 240,236 47
324 3,583,671 19 2,846 43 18,878 36 | 3,345,687 226 216,260 5F
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Approved Outward & Mainland Investment by Industry

Unit: US$1,000 B : F=5T
HNEE HAPERE
Outward Investment Mainland Investment
Sl RBE415F-104F REI105%1-58 REI80E-104F KEI105%F1-58
INDUSTRIES (1952-2015) (Jan.-May 2016) (1991-2015) (Jan.-May 2016)
& &5 &L EEE 8 EEE &L EEE
Cases Amount |Cases| Amount Cases Amount Cases | Amount
&5t Total 14,804 | 100,664,197 221 7,615,577 | 41,686 | 154,921,768 127 | 3,579,609

R RRRRESESE

Food, Beverages, and Tobacco Manufacturing 166 621,608 2 8,057 2,733 3,974,297 7 86,960
8~ R AREN RS %
Textiles Mills, Wearing Apparel and Clothing 454 2,912,566 2 65,594 2,421 3,465,435 0 36,419

Accessories Manufacturing

LR R PR RESE
Chemical material and Chemical Products 598 2,834,878 2 127,912 2,106 8,421,430 6 147,898
Manufacturing

BEREBRERER

Plastic and Rubber Products Manufacturing 229 1,913,732 1 5897 2,802 7,058,024 2 41,049
FERBYRDRISE

Non-Metal Mineral Products Manufacturing 202 1,149,480 2 9,185 1,609 6,945,565 3 119,926
BERTER TR mRSE

Basic Metal and 232 5,998,492 4 9,046 3,334 10,722,689 3 34,755
Fabricated Metal Products Manufacturing

TR RRLSsE

Machinery and Equipment Manufacturing 214 699,490 8 114,534 2,085 5,960,640 7 131,736
BT AR

Electronic Parts and Components 1,749 10,475,277 24 | 4,225,792 2,869 28,354,758 13| 1,104,432

Manufacturing

Eif - STERR SR RRIEE
Computers, Electronic and Optical Products 1,394 3,351,369 14 31,705 | 2,831 | 20,810,146 7 263,452
Manufacturing

B RERIEE

Electrical Equipment Manufacturing 315 1,079,962 5 65,875 3,158 10,573,065 2 62,113
R 2,566 7,281,585 64 140,800 2,985 9,761,827 22 157,362
Wholesale & Retail / ’ ' ’ ’ ' ' /
EEREEE

Transportation and Storage 154 2,495,901 2 10,830 266 836,053 0 60,431
ERSSEE=tEES

ol o i cation 1,557 2,652,698 12 34,503 952 2,310,455 5 22,910
TR0 RIEERTEE

Financial, Insurance and Real Estate 2,629 48,965,797 56 2,649,418 538 14,824,583 14 999,230
B RBREIRE

Professional, Scientific and Technical Services 323 587,396 3 11,429 767 1,908,604 11 34,247
H

b}:ﬁirs 2,022 7,643,966 18 105,000 | 10,230 18,994,197 25 276,689
Source: See Table 8. GRIZE : @%8 -
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Taiwan Economic Forum welcomes the submission of manuscripts, in Chinese
or English, on all economics-related subjects. Manuscripts must pass the
journal's review procedure, and the conditions for submission are as follows:

1.Submissions should be concise in content, ideally containing 10,000
words and no more than 15,000 words. Words in excess of 15,000 will be
remunerated at half rate. The journal reserves the right to make deletions
and changes to manuscripts. The author should clearly state if he requires
the manuscript's return or is unwilling for its content to be altered. The
journal will not be responsible for any breach of copyright law in a submitted
manuscript.

2. Manuscripts must be typed on a computer and sent by e-mail to RIGHT and
LEFT Design Co., Ltd, at TEF@randl.com.tw. Submitted papers must include
Chinese and English abstracts together with the full text.

3. For manuscripts that pass review and are published in the journal, payment
shall be made as $NT 1200 per thousand characters for Chinese and $NT
1200 per thousand words for English.
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