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Lessons from Formation of International Sustainability Standards
Board

Chieh-Ying Chou
Officer

Economic Development Department, NDC

Abstract

In response to overwhelming concerns of the ESG issues and hopes of
reviewing the sustainability-related information of enterprises from
worldwide investors, the International Sustainability Standards Board (ISSB)
was therefore created to deliver a set of global standards that provide clear
disclosures of material business information of sustainability. ISSB has
recently issued two Exposure Drafts and collected feedbacks from the public.
The finalized standards are scheduled to be published at the beginning of
2023, which will have a huge amount of influence over domestic companies

without any doubt.

This study first introduces the background of the creation of ISSB and
its recent important milestones, followed by the summary of the two issued
Exposure Drafts and related feedbacks from international institutes. Next, a
review of domestic stainability-related financial regulations is provided. The
study concludes with suggestions for improvement, including, enhancement
of translation quality, consideration to modify the time limit for auditors,
feasible methods to cultivate talents, acceleration of carbon footprint
verification enforcement, and establishment of climate database, in hope of

assisting Taiwan to align with international trends smoothly.
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