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The Trend and Impact of China's Trade Transformation

Shih-Hsuan Tang

Specialist
Economic Development Department, NDC

Abstract

After joined the World Trade Organization in 2001, China opened
its domestic market, attracted foreign investment, integrated into the
international system, and actively negotiate and sign FTAs, as well as
promote the Belt and Road Initiative. Nowadays, China has become
the world's largest trading country and the largest trading partner of
major countries or regions, and it is the largest exporter of many
products. In addition, China is actively expanding economic and trade
cooperation with neighboring countries, and it will form a regional
industrial value chain between China and Southeast Asia in the future.
The improvement of China's economic and trade status has led to an
increase in China's international prestige influence; for instance,
China has become the most influential country in the ASEAN region,
and its discourse power in World Trade Organization has also
increased; moreover, it has formed the strength to impose economic
sanctions on other countries. In the face of challenge, Taiwan should
maintain competitive advantages in the high-tech industries, and
cultivate emerging industries to diversify export risks; on the other
hand, Taiwan should also grasp the opportunity of global supply chain
restructuring, make good use of its advantages in the semiconductor
and information and communication fields, and reduce over-reliance

on single market, to improve its status in the supply chain.
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