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Abstract

Central Bank Digital Currency (CBDC) becomes a global trend
recently, so that governments all over the world can offer digital transaction
service to meet their people’s need, and make their people less rely on virtual
currency. According to Bank for International Settlements (BIS) 80% of
central banks start to research on the issuance of digital currency, and China
as well as Sweden, which rely on non-cash transaction heavily, has already
started trail plan. Therefore, this article would concentrate on China’s Digital
Currency Electronic Payment (DC/EP), and try to study the possible issuance
system, so as the strength and weakness it may cause.

For China, the issuance of DC/EP would be a rival to electronic
payment services, as well as ruins the stability of China’s financial system.
In terms of international economic, DC/EP may be used globally, so that
Renminbi would be more influential to the world. To prevent this situation,
lots of countries start to set digital currency high on their agenda.

In Taiwan, central bank already set up a team to research on this topic,
although they did get some progress in the study, until now it still be treated
as a research topic, and do not set schedule on issuance of CBDC. In the short
term, we are not eager to issue CBDC, but we still have to stick on the
progress of this issue; meanwhile, we should study the legal structure of
cryptography, in order to accelerate the development of cryptographic
technology and industry in Taiwan.
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