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ᾤ 3729₭  



ᾳ ◊χ ┬ấ ι ┬ј Ὕ ι2020ẉ10ῴ28ῄ ṵ  

Å⁞ ┬ј ᴵ ἄҐ Ὕ (Ὰὸ⁮ ⁪)ι2020ẉ 3ḗԅ ἄ ꞌṰ 9.46%ι

Ὰ (18.25%) ⁬ (11.23%) Ὰ(10.49%)ר Ẅ῭ Ẉᶎι ᴣΈ ק ת  

Å і ᵩṛ Ґ῏ј῏έᾁἄҐ ι ἄ ῏јת  

ᵨṚ ᾭ ᶹε ᴢᾨ צ Ᵽ 

ԅ  ᴶרṴ ᾺרṴ ⁬ Ṵ 

Ὰ Ṵ ᴶѧṴ Ṵ ᴶᴇṴ 

2016                            2017                            2018                            2019                 2020  

⇔ї ᴴ ởҏ ἷ  (2016ẉ ᶢῼ=100)  151.62  

2 

Q3 

127.70  

ủṳ  



Ἄᶊᵀ ι ꞌῳ 45% 
Ҩ Қ ֫ 
ј  

Ҩԇᴻᵄ  
Ὑῶј  

VԇᴻҐ῏ј ιἌ
ᶊᵀ ι ꞌ20% 

Vԇᴻ ԅ ι
ּҐ῏Ἅệԁ  

ԇᴻ 

ҙ ⱶ Ԇᴺỡ ε ї ҏᾮ  

Å Қ ӐἌᶊ ιᴵ יּ ԇᴻ ј Ӊ ιἆ ԇᴻ ι

ֹ ј ᾦ‛ιҨԁ ѳ ּҐ῏Ἅệι ѳј Ґ῏Ἅệ  

Å ׁ │Қ ӊḝ ֺι῏Ӕӊḝἄ │ҚἮ Ӑ￼ᵬᵝ  

Қ 
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ủṳ  



Ứῑ ҙ ⱶ֪א Ṇ ε ủṚ  

ÅἌṛ ӕ 15 ḧιӊḲἌṛ Ӫᶈ10 ӺҨї ԁ Ἄṛ ι Ὲ

ṗӊ Ἄṛѳ Ẵ ιӇѼӔệṇ ἆ Ἄṛҕῶԁ  

Å ׁ ֫Ἅῶ Қ Ἄיּ ב֫ ṇ ιҧԎἌṛ ḧ ӪӉ 10 ӺιҨ

Ἄṛ  
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 :  500       9     9      9     9 ş. TAX   
$$$  TAX   

FREE !!! 

ủṳ  

 :ἄב֫
ṇ  
ᶺ  



ї ᾐ ὌӠṳ ἵ ε ו Ᵽ їᴿⱣ  

Å ׁάӡὝ Ḅχ 

Ἀ 109ẉ10ῴẕ ӊḝ ₲ ᾣ⅝0.14%(ᾯ ᾣ⅝0.25%)ψј άӡ Ἱ

ώḕ⅝ꞌ1.56%( Ṉ1.5%)ψ ἨӐấ ᾣ₲ ᴉ⅝26.82%( ṇ 30%)  

üṈ ᾺἨӮ ṛ ₲֧ ᵀ ῼ ₲ἄ ιזҨ10ῴẕ

ԅ ј ₲ᴉ⅝ὶ ᴷ ѳ37.9%(2009.10)ι ├ ỷ ת  

ᾳ ◊χѧ᷁ ι ι ι2020ẉ11ῴ26ῄ ṵ  

4.5 

7.80 

-0.66 

16.12 

ấ ₲ẉᶭꞌ 

ӊḝ ₲ẉᶭꞌ 

2016            2017             2018              2019              2020 
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Ǜ% 

10ῴ 

: │ 72 ѳ2 ḧιᵬ ӊḝấת ᴣҲ ấ ᾣ₲ѳ ιјệ ᾣ₲ Ἅᾠḕ₲ ᴣ ּ ᵩ
ѳᵙѳ30% 

ṳ  

35.1  

34.5  

35.9  

 

2016       2017        2018         2019         2020 10ῴ 



ḧἌᶊ  

¸ 3.1 ӡּז ◊ῶᾦ ᴣᵀת  זּ

¸ 3.2 ί άӡ  

¸ ק 3.3  ת

ᶺ ╙ᵇἌ  

Ἄ ᵀ  ד

Ӱ άӡ  

₆ủṳ ↑  

Қ ԇᴻ  

Ἄṛב֫  

╩  
¸ 2.1 Қ ԇᴻיּ ј  

¸ 2.2 Ӣ⃰ӊḲἌṛ Ӫԁ  

ᵩṛ Ἄ Ӑ 

ḧῼ Ἄ  ¸ 1.1 ấ ј Ṵ Ὕ  
¸ ק 1.2 ᵩṛ ‬ 
¸ ז 1.3 ︡ Ӣ│ 
¸ ז 1.4 ‬⁄ј Ґ῏Ἅệ 

ӏủṳ 

ἵ ⱣᴢѦ Ῑֿכ  

:Ῑתּ ᴎ ᾜỡ  

│Қ ӊḝ 

¸ 5.1 ‬⁄Ἄṛ Ӕּזừẻ 

¸ ז 5.2 ί ᵩṛ ᵩ  

¸ 5.3 Ὑ Ἄṛ ꞌ 

¸ 5.4 ấ │Қ ӊḝ⁄ֺ֝ẙ   

ᵀתἌṛ  

ᵩṛ ἌṴ Ӑ 
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¸ 4.1 ӊḝ ק י ӊḝᴣ  

Ἄṛ זּ ј ḧ 

ṖӉ₇ ữ ṖӉ ᶪ 
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1.1 Ấ ї ṳ ἷ צ 1.2  ᵨṚ   

ו 1.4  –ї ҏᾮỨỆ 1.3 ו fl ӡ← 

Åᾯᵀј Ṵ ᾤ

ᵇѳὝ ιấ ј Ṵ

ӗ ᴣҐ῏ ῗᵋӰԅ

ѳ ἷ  

Å ᵩṛј ᵩἆḌ Ҧᵩԅ

ι ᵩׁ ‬ Ґ῏ Ә│

ךּ ᾂ Ⱳ ז ⁪ј

ךּ  

Å   

Vז ᵩṛ Ґ῏Ἅệ‬⁄  

V ᾤ ᾤ ấ ֺι

ᾤ ‬⁄ Ә│⁄ Ὡ  

ḦῙ ủ  

ᾤ ᷁ ᾤ   

ᵨṚ ủṳ ӏ 

ᵨṚ ủṳ ӏ ᵨṚ ủṳ ӏ 

Åở ᵨṚ ⱣṆ  

V ᾤ ᾤ ╦Ӡ ԇẈ ἄ

ṇ ιấ ῶᾦ ᴣת ‬ὺᾼ  

ᾤ ᾤ ╦Ӡ ԇẈ  

Å ᵝἔ ӏ 
V ᵩṛấ⁮ ᵩ ᵓ ấ

Ὡ ιὙ ᵀ ‬  
 ᾤ  

ᾤ  ᾤ  

:Ῑתּ ᴎ ᾜỡ (1/3)  
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ҙ Ԇᴺ  

Å ֶ҅ ї ҏᾮ ’ –  

V ᾤ ז ‬⁄ Қ ἄ ַ҆ ι ј Ἅệ ᴣ ַ҆

ῼ Ӑј ⁮ҭι Ἡ⁄‬ק ᴣ ᾳ ι ԇẈ  

Å ӡ₇ỨỆᶡ῞ Ӕ 

V ᾤ ԏἍệᶢ  ӕ 12 18 Ӣ⃰ ⁮ι Ỡ Қ῾

іṴ Ґ῏Ἅệ Ԅ Қᶢ Ἅệ  

2.1 Қ ԇᴻיּ ј  

ᾤ  

ủṚא֪  

Å כֿ ӡ₇ ủṚ Ӕ 15 ε ᾐӉḱủṚ өԀ  

V ᶭ ⱡҚ ֺ( Ṵ ι ӊἌṛ ֫ )ᴣὴ

│Қ ιזּ ј ừẻ  

2.2 Ӣ⃰ӊḲἌṛ Ӫԁ  

ᾤ  

:Ῑתּ ᴎ ᾜỡ (2/3)  



₆ủṳ ↑  

ᶺ ╙ᵇἌ  Ἄ ᵀ Ӱ ד άӡ  

ᶹӠⱴ ╟∫ᵆї

ṳ  
Å Ӟ זּ
Ἦ ѳј ₲ι
ấᵬҨᾺấ(ểᵩ)ӊḝ

ךּ ₲ι ỷάӡ  

Ӡⱴ ֹ

ὗᾜ 
Å᷁ Әѧ᷁ │
ḧι ọ
ớӡּז ֺὺᾼ  

Ḭט Ӂ

₂  ג

צ  –

Ᵽї ὌӠ  

Å ת άӡ

⁄ᴣ ⁄  

Åј άӡ ‬

᷂ι֩ ᾡ  

ו ї ὔ

  

Å ỷ ת ῶ

ᾣ₲ ҭ  

Å ת ⁮  

῞ Ὕ ὓ  

Å LTV│ιזּ ᾣἄ

ι זּ ѳ

 

:Ῑתּ ᴎ ᾜỡ (3/3)  

3.1 ӡּז ◊ῶᾦ ᴣ

ᵀת  זּ

3.2 ί άӡ ק 3.3   ת

᷁    9 



ṖӉ₇ ữ ṖӉ ᶪ 

 

Å ᾤẗ ὶ ấ ӊḝιѧ᷁ ấ6.6  

Å Ἄק ᵼιז ὸ ӊḝץ Ҧ  

Å ᶽ ι ⅛ẉ12  

צ ӉḜᴢ  

4.1 ӉḜ  ט

ᾤ  

10 10 



ἵ ⱣᴢѦ Ῑֿכ  

ו 5.2 ὔ ᵨṚ ᵨ  

כֿ ӡ←εו ὔї ṳ

ᵨ  

ÅӢ⃰Ẉᶎᶊ ӕι ᵩṛ

ת ︡ ךּ  

5.3 ἵ ủṚ ♆ 

כֿ ӡ₇ ủṚ Ӕ

5 σ ᾯ ӊӊḲּזἌṛѳ│ḧ

ꞌ  

5.4 Ấ ←ҙ ӉḜ–ֹ֜ẘ 

ֹ ←ҙ ӉḜσ Ӣ⃰Ẉᶎ

ᶊ ӕιᾺᶭ │Қ ӊḝ⁄֝

ֺẙ  

←ҙ ӉḜ 

ᵨṚ ủṳ ӏ 

ᴿⱣủṚ  

ᾤ  

ᾤ  ᾤ  

 

ו ủṚӓⱴ Ẻᴢ ⱴ ♆Ѳ

╒  

Å ᾤ Ӟ ᶊΆᾤẗ Ἄṛ

Ӕּזừẻ‬⁄ιҨ ◖  

 

ủṚ ⱴ ї Ḧ 

5.1  –ủṚ ӓⱴ Ẻ 

ᾤ  
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