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A Study on Brexit Progress and Impact
Hsueh-Hsiu Deng

Specialist
Economic Development Department, NDC

Abstract

After the UK held a national referendum in June 2016 to agree to
leave the EU, after formal consultation with the EU, it was originally
planned to withdraw from the EU on March 29, 2019. However, the former
Prime Minister Theresa May negotiated with the EU to propose a draft
Brexit agreement. It was vetoed three times by the British Parliament and
extended Brexit deadline three times to January 31, 2020. The results of the
British parliamentary election on December 12 were announced, and the
Conservative Party led by Boris Johnson had obtained more than half of the
ruling advantage. The parliament successfully passed the Brexit Agreement

( draft ) on December 20. The UK has left the EU as scheduled on January
31, 2020. The UK will start negotiations with the EU for 11 months on
economic and trade relations, and the transition period will come to an end
on December 31, 2020.

The impact of Brexit on the United Kingdom and the European Union
i1s wide-ranging and far-reaching, including a no-deal Brexit will impact
British economic growth, unemployment, and prices; the shrinking of the
EU economy and weakening international political influence. Due to the
low proportion of Taiwan’s import and export trade with the UK and
bilateral investment, the impact of Brexit on Taiwan is less obvious. Our
government may seize the opportunity to actively promote the signing of
economic cooperation agreements with the UK or the EU, and strengthen
industrial cooperation and bilateral investment and trade relationship.
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