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Countermeasures and Policy Suggestions in Response
to Digital Currency Development

Chiu-Jung Kuo

Senior Specialist
Economic Development Department, NDC

Abstract

After the digital currency becomes a tool for trading, payment and
remittance, it will surely touch the government's core cheese, so it will face
the pressure of government regulation. This paper collects the regulatory
attitudes, laws and regulations of major digital currencies in recent years, it
elaborates domestic countermeasures against the development of digital
currency, and then understands the problems encountered in the
development of digital currency and related industries in Taiwan, and
finally analyzes what the government should do.

Considering factors such as money laundering prevention, prevention
of terrorism, consumer protection and fair taxation, the global regulation of
digital currency has become stricter and the national experience for
formulating laws has been clearly written.

In order to encourage innovation and strengthen the established
direction of financial risk management, it is recommended that the
government temporarily put down emergency short-term countermeasures
and write down long-term development policies, such as, identifying digital
currency authorities, accelerating adjustment of relevant mechanisms, and
establishing digital legal basis. Applied financial technology energy such as
block-chain and regulatory technology will likely enhance the
competitiveness of domestic digitalization in the world.
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https://www.bloomberg.com/news/articles/2018-03-26/what-the-world-s-governments-are-saying-about-cryptocurrencies
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Mapping the Crypto World
A visual guide to regulation in key countries

Light Tight

]
1 2 3 4 5 6 7 8 9 10
Germany
UK. R :
ussia
Canada
; South Korea
us. France ~ _.-Japan
Taiwan
India
“~Hong Kong
Nigeria— 2 Thailand \ wf o . Philippines
Brazil Singapore el 5wy |

Kenya Indonesia

Zimbabwe Australia

South Africa
Note: The light-to-tight regulz xt on ¢ le is derived fmm thz questions detailed in the tables below
For the first two questions on ¢ oS ;,m( ICOs, ¢ e poxm: regulated gets two and grey area gets one
For the remaining four ques Ilo) 4 < one
Source: Data compiled by Bloomberg Bloomberg
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Ry ARtk — BT R BT RE - B RAIR
RENEBREEXHAANEIE Bk tE—FHE 182 B
Z B HE# R IR BB IAN G o

(—) £ B

2013 4 11 B £ B SEC & b 2 — Akt b m T B ;
2014 4 3 A £RAMEFEZHRESE (IRS) ﬁ%tb%“‘%‘%ﬁéﬁ i
EMBEEE  MIFEW  RMANFEBELANME ; 2015 49 A £
BHatAiE R 5% 8 e (CFTC) =4 i4f i #t & o7 iﬁ%%’—l?ﬁuﬁs
RpETHRERS 174 R4 Bl £ CFTC &%
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HFoHE REXRFEHEREE Q) RERERERMEARBZENS (4) UKF
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RIBIFIER 5 » M) R R b R TR P A & 173 - B3t 23k 4 13
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Ve B ARZ N S FAT RS HRIEESRYE - 277 20015 F8 A 1
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http://www.shugiin.go.jp/internet/itdb_gian.nsf/html/gian/honbun/houan/g19005043.htm
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