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Abstract

Initial coin offering (ICO) is a fundraising activity based on block-
chain technology. ICO has developed rapidly in recent years. Although ICO
is helpful for innovation and new businesses, it also causes some problems
such as fraud and money laundry. In order to protect investors, governments
have strengthened supervision in many countries. The government in
Taiwan should set up regulations to protect consumers and investors. This
article is about the development of ICO, foreign supervision trends, and
domestic supervision challenges. The main suggestions are as follows:

. Supervise and manage by ICO types
. Issue a new ICO guideline
. Information disclosure to protect investor

1

2

3

4. Strengthen ICO industry self-discipline

5. Grant the ICO industry self-discipline regulation law basis
6

. Give to the government technology capability to improve the efficiency
of supervision
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* U.S Security Exchange Commission (2017), “SEC lIssues Investigative Report Concluding
DAO Tokens, a Digital Asset, Were Securities”, July.
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