BERHRERREZ 8T : !

i

=
ERE ARG RERLRH

A 3
" s £

ZHE B~ 5 RUE SR R PR A
A BATER AE SR E - % S BUR B %
S FRABRELE

W R

BATEEF RUEIARN 2007 &£ 7 AMSIEARER > 25K S F -
EEMMEREBEEREESREN  HARMTFERTE  CFEAR
FRIZUEA > BB RARFRIZ - E R R RIERAG 5T by kT B OB E
il KRKLZ2ER > BRERFHZH -

AFRLTRAENEABERR L AEHRB EREEDT :

L B MESRRITE  BUURB R RN S BRH 0% i
Z M JRIE B AN 6 55 BBt A 2 BT X 8 KRR B B A

2. WS XM EER R EXHEEHINN - \

3. MBTEREBUREECELEFREB RN BZEREBRELS XM -

4. B EH 4 0 5F 2000 F 1 AZE 2012 &£ 6 AFH - EHL
Bootstrap #i 1% 7 & H® E o

BT > FRHKE AR H B BB R K EH B RS2
90%A L > ALK 5% S8 Al A R B 9E 0 R DUR B R R AL > TR A
RABT R RN ERET R - BETRTAHREREIA RG> EEAH L4
T;%FE%'J » AR 58 B AT B IR R S 0 T 4R Y R R A o BB TR Y BUR

RS SRS 2012 FHRERFDTE > FRMBOREE S -
CEEARERRARER o ALEEMM ARBEEREN ABRREE -MEMZER

A-HEARG REAAR -SIMEAME MHARALE  FOHE -HEFH L#
B ST HAER > BHATEIBA TR > FHRBGH - AXBAREE  ERRERESR
WHEMSEGR FHEHFEALT -

oV2lume 13 ("peonomic Research ) 7




& E 5 GED

A Review of Taiwan's Business Monitoring Indicators
Syu Jhih-Hong

Economic Research Department, CEPD

Abstract

Taiwan's current business monitoring indicator system has been in use
for five years since its revision in July 2007. During this period, the world
economy has been affected by the 2008 global financial crisis and the
eurozone debt crisis, with dramatic changes occurring in the external
economic environment, and with Taiwan experiencing sharp fluctuations in
its domestic economy. Consequently, the components and check points
selected at the time of the last revision may no longer be entirely appropriate
in the future, and there is need for another review of the indicators.

In this study, we comprehensively review the current business
monitoring indicators, assess the performance of each component, and
make the following suggestions:

1. The direct and indirect finance component has not performed well,
with weakness in reflecting fluctuations in the economy. We
suggest removing this component and including the service sector
composite indicator issued by the Taiwan Institute of Economic
Research (TIER) with the remaining components.

2. Adjusting the manufacturing sales component to replace sales value
with shipment volume.

3. Adjusting the wholesale, retail and food sales component by
changing from business turnover index to business turnover value.

4. Redeciding the check points using the bootstrap method, referring
to data from January 2010 to June 2012.

After the application of the suggested adjustments, the total score of
the monitoring indicators shows a high correlation of above 90 percent with
the economic growth rate. The overall monitoring indicator and
components all adequately reflect economic conditions, and can provide an
important tool for judging the state of the economy. But although the
revised indicator system performs well, there are still some limitations on
its use. This study analyzes these limitations, and presents policy
suggestions for the future issuance of the business signals.
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