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Yueh-Ying Huang
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Abstract

Taiwan’s business cycle indicators and monitoring indicators released
by NDC are the main indicators to observe the variation of domestic
economy. However, business indicators can’t reflect single industrial
conditions. This study followed the methodology of Taiwan’s business
indicators, and tried to compile the industrial business cycle indicators of 26
manufacturing sectors. Then, the study analyzed the characteristics of each
industry, and to further compare each industrial business cycle with
macroeconomic cycle.

The main finding of this study is that the trends of many industrial
business cycle indicators are similar to GDP trend-adjusted index. The
correlation coefficient higher than 0.8 included plastic products manufacturing,
chemical products manufacturing, electronic parts and components
manufacturing, machinery and equipment manufacturing, and basic metal
manufacturing, while pharmaceuticals and medicinal chemical products
manufacturing, food manufacturing, and beverages and tobacco manufacturing
had low correlation coefficient with GDP.
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33 1982.1~2015.5 B K240 GDP fHEA A2

4 4 4 Btk | Bk | B4

e Lo |20 |3 | P T |2 | 3

1 |AAeBHEE 0.69 0.73 0.74 0.74 0.70 0.64 0.55
2 R HLHeE 0.61 0.70 0.77 0.82 0.83 0.81 0.76
3 |EhmmREEE 0.59 0.67 0.73 0.76 0.77 0.75 0.69
4 |HakamEEE 0.58 0.67 0.75 0.80 0.83 0.83 0.81
5 [RERAETHHEE 0.66 0.71 0.73 0.73 0.70 0.64 0.56
6 |HiEHm T AR TR EE 0.31 0.41 0.50 0.56 0.60 0.62 0.61
7 | REERRABLHEEE 0.60 0.61 0.60 0.57 0.52 0.44 0.35
8 |4t M AMELHEE 0.73 0.73 0.70 0.65 0.57 0.47 0.36
9 |EPRIR ERHEAEEAREE 021 030 0.37 043 047 0.50 0.50
10 [BhARKHELHEE 021 022 0.22 0.21 0.19 0.16 0.13
11 feZi s ¥ 0.66 0.65 0.61 0.54 0.45 034 022
12 fb2 S Hd ¥ 0.74 0.79 0.81 0.80 0.75 0.67 0.56
13 |EBREREE SR 033 029 0.25 0.20 0.17 0.12 0.07
14 BB HLHEE 0.53 0.60 0.64 0.65 0.65 0.61 0.55
15 | BB LHEE 0.70 0.76 0.80 0.80 0.77 0.72 0.63
16 |EFEmpids 0.72 0.78 0.81 0.81 0.78 0.72 0.62
17 |8 TFAELRALHZEEE 1052 061 068 0.72 0.75 0.75 0.73
18 |[RaLBEE¥ 0.24 024 0.23 022 020 0.18 0.15
19 |gckt s % 031 0.30 0.27 0.24 0.21 0.18 0.16
20 |FFEHBE -0.16 -0.19 -0.20 -0.20 -0.19 -0.15 -0.11
21 |4k ¥ 0.70 0.75 0.76 0.75 0.70 0.62 0.53
22 | AR R R b i % 0.49 0.53 0.55 0.56 0.56 0.54 0.50
23 | RS HEE 0.50 0.52 0.52 0.51 0.49 0.45 0.40
24 #é/%/a/%%ié L ¥ 0.58 0.66 0.72 0.75 0.76 0.73 0.68
25 |[REHE¥ 0.63 0.70 0.75 0.77 0.77 0.74 0.69

3 é%ﬁﬁ AR S R R R B 7| e Ads w2 A 2006 AT BRI BT 8
%a éﬁ;*sﬁﬁ#a B 5 H7 o
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4 2001.1~2015.5 BLEZE K24 GDP fHEA A2

e T 2 e | P9 Ve 2| o
1 (AAeBHEE 0.78 0.84 0.88 0.88 0.86 0.80 0.71
2 B HLBEE 0.61 0.73 0.83 0.90 0.93 0.93 0.89
3 |EAAHmEEE 0.68 0.77 0.84 0.87 0.87 0.84 0.77
4 |k mEEE 0.62 0.72 0.81 0.88 0.92 0.93 091
5 ARBERAETHHEE 0.74 0.77 0.78 0.75 0.70 0.62 0.52
6 |HiEm T ARAETHBEE 0.08 0.23 0.36 0.48 0.58 0.66 0.71
7 |REEARRABLHEEE 0.57 0.61 0.62 0.62 0.59 0.53 0.44
8 |44 MR MBESLHEE 0.77 0.80 0.80 0.76 0.70 0.62 0.52
9 |EPRIR ERHEAE A E ¥ 0.46 0.54 0.60 0.64 0.66 0.66 0.64
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15 (BB HLHEE 0.78 0.86 0.91 0.92 0.90 0.84 0.76
16 |EFLmupies 0.77 0.83 0.87 0.87 0.82 0.74 0.63
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