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Abstract

This article outlines the global sovereign funds, then the main case
studies, as well as planning to set up a feasible sovereign wealth fund in
Taiwan for the relevant unit. At last, it’s the best way to legislate separately.

By the way of legislating separately, it should confirm the purpose of
establishing sovereign wealth fund, and then the steps of funding sources,
supervisory bodies, and the agencies of investing capital.

Under the current legal system, it’s an option to enhance the function
of National Development Fund and the National Stabilization Fund and to
enlarge their sizes. The integration of existing government-managed funds
is only partially carried out in the short-term.
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4 o AE B SRR R X # K 4 ( Strategic Development SWFs ) -
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REIFISNEFRFE=KREE -
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BEFRBEARE H A4 ( Azerbaijan:
State Oil Fund )

X

mERBAEREMRLE AL
( Canada: Alberta Heritage Savings
Trust Fund )

=

7B B 735 & A 4 ( Iran: National
Development Fund of Iran )

FmaF1% & A (Kuwait: Kuwait
Investment Authority )

R BT R 2 A4 ( Norway:
Government Pension Fund Global )

% & % ( Qatar: Qatar Investment
Authority )

L %7 %% & £ (Timor-Leste:
Petroleum Fund )

o T I I e e

Frrd--5RRATRTAE
( Trinidad & Tobago: Heritage and
Stabilisation Fund )

<

% BT 31 87 Ao K 48 2 4 ( United States
( Alaska ) : Alaska Permanent Fund )

<

7R e L K 4 ( Botswana:
Pula Fund )

BHEFEAGTRERLHLBAREMHE
4> ( Chile: Economic and Social
Stabilisation Fund and Pension Reserve
Fund )

BURF/ b
& 7 &

MK A 28 Kk 2k 2 4 ( Australia: Future
Fund )

R 3% & /3] ( Korea: Korea
Investment Corporation )

4o 75 PR AB 4% 4 K 4 ( New Zealand:
New Zealand Superannuation Fund )

Ak U 3% & /> 3] ( Singapore: GIC

Private Limited )

X

& #} /R : International Forum of Sovereign Wealth Funds Santiago Principles: 15Case
Studies How IFSWF Members implement the Santiago Principles 2014,
Published at the IFSWF’s 6™ Annual Meeting in Doha, November 2014 -
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Bl EET
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e |7 B T RGO .
N P 1976 ik 6,718 4 4(1)
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P ERILEA R IE 7 .
B R P 1997 N 5,470 4 6(1)
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> |
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¥k BRI E IE 7 S
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E R 24 15— AR #8 R B ( Generally Agreed Pr1n01ples and
Practices, GAPP ) - #% % % ¥ F 5 /2 B ( Santiago Principles ) &
W RAARE ETHALOE R - HIXEEHRBEE AP

52 (Economic Research 2> "% ¢




HERTHUERSHREUEAITZE : !

FOHRERA  ERFEAN BB AFBRN IR ERE LR
SBHRE EMHE—FEEH O EEMH  BEE
By BREERBEERFFE  BAICAZEY 25 ABRRESET
BV S

3

iy
73
=1

(=) THEALRAKRHIE

AHTREHNEWTFRABERLAS T A > 2009 4 A
6 B IWG sEmREx E# A4 R (International Forum of
Sovereign Wealth Funds, T f§ #% IFSWF ) ey #£3% > MAR RS =Z 3
( Kuwait Declaration ) - £ b IWG sh4e#% IFSWF B4, » IFSWF
ME My EE T RAGPTAHEABE LT ABE -

IFSWF #:i0# & BmA > TRAZWT I RAG I HH -
IFSWF #2% gk >t ihsc > IFSWF d & & B — 2R T iF3t3a
ERPFE o
(=) VUP RU8 QI £ %4 3 3R &

IFSWF K& B F A Z TR A X FH55 25885
g 2011 £ 2013 ey IFSWF @ B &5 n %> PSS €84
e F

# 52014 & 11 A Hixey E£6I3RE - 8] A dhEEd R o 2%
R RI

QAR

R

F—ny o 2HRERAETHME > MEdta
Foy o I E— ¢ BRMERRAIAS 24 15NN ER

XGPS
M BARAIRT IFSWEF g B Rk BT H - 3%
BEMASXEAFAEL  ETHRRALwiTERA B3T3
BRAl - BT RA AL EREERAZ MM RN S

o0l 10 ("Fgonomic Research ) 53




P AP R 2 165

FAEF B e REHE
mi~&%@miiﬁﬁé%%%&Ao

(m9)

T3 R A
EHIA R ER R ERMN > B RERARZERNTE

FHEMERETEY > HOEBTE

ZREXBEZEA

*

WEREC BT T FRAGA S - $i%m15ﬁ£%%é
ZHI A ERT T RA= kiﬁ(ﬁ%% ) AR RIRE H
Ry &a BRA 24 £ WENZ ﬁﬁm,Wﬁﬁ%%lmﬁ
RAR B ST R Z A o
%3 15 EREREE A EE # A SR HI = A SR i 3
ZREE BREHR 3k 38 2h
— R ER| BREARAIMES X EEEELE
M B| BHEZAEER . faxx|l. BT %/kﬂ£*$%é #t
2R EAEHELR LA RIFKRER  BRZEANT  BZEHAAR
48 B FIRE BN Famiksds  FEREE LBEBEF
HORM2 HRBAZFALEMAE 4244 EIRFEHEELSL
WA EEXH g2 RFEAANEXEGOEALE - oHiwdk
BEHEBLEE JFIEE N8
3. MR BAZ LIEAS R BF(3. BT Sk P RARATPI IR A 64 & & AT 48 AR B9
B Y BIREH AL AP MEfeRERAS  mEKX
MLYNE £ FE 5 ;UL B DB AMEEEA S  FHEFELE
RAFLoEiE RIELHEBAREHES  FOREFEMA
Bl MR m R 23As
EE RS R
4, AR EFXHEL N Bt BHLHOKRH AL RZER
HIBZEELRRME #2
A & kAR 2. BAE R AL  MBARHGNINZAL T HRA
W eF A RFEL R TR HBRE
HEA AT EN RS

54 (Economic Research 2> "%




HEIRF M EEEBREABAITLE

ZRXHE B R + 3@ B
R E|lL AL AER LG EEE
M| PR ER TN BRI kEY NS
LY G A 2. BERFRERBITE T  THALHRE
2. EHEALZREBE R BihE P
I AIHE R E e G| BERA
Hoo PR MAR S| S E b MBI ER
R 2. 2Bt T A EA LR > Ak
3. MM e RER] HEFH %ﬁt%ﬁ:m%w7ﬁﬁﬁ
WA EERMME FARE - EZZEREFVLR §
( Accountability ) & 3 M R
4. —@E > GBI Bz kg G ¥ AHRLR 695 0 o
B R NS AL BT BN T ETRCBY CGR
i PP o Jd LR gRTIKH
5. R B RMmEE LA HEAEERETITEF/EEIFRALSH
e eA% TEERENBITR EFRASEOM

BB ARAETeED | FERE LR
BWend f & Ao FRR C REEBRF
ﬁjuJ

2. Az gpr AR T AL ERE
Y RS & N R R T F i LR
I~ LA 5 BRI T T REATH
T R RIE BRG] 5
HAEBERBAHR > BESBIE
FlEEAE

FAE TR

1. AR s

2. Epr i f RERMSEZAEZE > e
P AFEELCHLR 6B BMELT
B HEEAA60REL T

3. A EBME ok b FF
IR~ F2rd-5 7 F o pAredn
HREF  FRIESR

—)IL
axX

o0l 16 "ggonomic Research ) 55




T E 5 D

RS &1

BERA

i
1.

iz
1BAT &
BIimARTENE S THRIERA BIFAR

o LHAMEER » ko EREIER IR
B EAT AR AR LT 510 ¢ A

EREEZ B —KeERTCE
B R BARIE R 38 B JE DAL S B R
G ILIGEBIRIE - S A BTEENE S e
T EARNL DU i - B G N 1 I
PR~ d B

L BERBE G BARA

ALmA SR BAZ
B EHAEAKRE
HRZER

AL EMRAREHR

R R MR E mb
ey — TR A
B RIS 48
B AR K

CEREHERBRET A

AT ABASE
HMELPEZIIZ B

. IFSWF & 8 B &) £ 4#

XeorgEIT AR
BREWT TR
EEY

"
1.
2.

A
1.

3.

B B A%

BB RN EER L
MR BB RAAR  HRRER £
SIRBHR S RHEREZBRAE M
T AR A BUR B AR T AL BUR
2 3E R KR

RIH» K&ZE N

( overheating )
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Fl~FmS s L F v e {4 FELRAP
B % @ (shallow ) ~ & & 77 W 5
( Dutch disease’

FTHRERNTIGE - BeEK 23 B RN
PAe 4o 5 ARG B AN
BHE O Ao

% B {E AARAR » w7 E o R~ A
Bk Hibb R EFRIERLT A A
PRI BT AT o0 » o 5 R DEEE
AT AR » oy EE8 ~ A

BHAHRIR

¥ A International Forum of Sovereign Wealth Funds Santiago Principles:15

Case Studies. How IFSWF Members implement the Santiago Principles
2014, Published at the IFSWE’s 6™ Annual Meeting in Doha, November
2014.

S E W AB RN 53 B N s £ 5355 A ( competitiveness of local exports in an environment
of currency appreciation ) -
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2014 FR P NAFIIZELAERLZE L 67.7% &4
RN TG ER 44% > HRABQIEAHBERE ~ A FRMH - 4

58 (Economic Research 2> "%




HERTHUERSHREUEAITZE : !

BEE  RUWAEARARZIEEFRMEAE L 262%  BlRK S
14.6% - ( %R %&4 ) B EE ML ZSLH B H AR
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B EET
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