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Abstract

The objectives of this paper are: (1) to evaluate the effect of various
renewable energy promotion schemes on electricity price as well as prices
and output growth by sector during 2003-2020; and (2) to conduct a social
cost-benefit analysis on the above renewable energy promotion schemes.
Policy recommendations will be drawn from the findings. For this policy
evaluation, a Dynamic General Equilibrium Model of Taiwan (DGEMT) is
employed.

Our conclusions are as follows: The two renewable energy promotion
schemes, i.e., the original scheme proposed by the Energy Commission
and its slightly modified version, constitute the best option for adoption by the
government. They are likely to have the minimum impact on electricity
price as well as prices and output growth by sector, while offering the highest

net social benefit among the various renewable energy promotion schemes.
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k1 o FHERR T EME ) HRERA

B aET
T E— TE= FTE= FEY
Casel | Case2 | Casel | Case2 | Casel | Case2 | Casel | Case?2
2003 680 680 680 680 680 680 680 680
2004 764 764 764 764 764 764 764 764
2005 875 875 875 875 909 909 935 935

2006 1,029 1,029 1,030 1,030 1,272 1,272 1,268 1,268
2007 1,189 1,189 1,190 1,190 2,366 2,366 1,743 1,743
2008 1,395 1,395 1,400 1,400 3,284 3,284 2,523 2,523
2009 1,676 1,676 1,687 1,687 3,416 3,416 3,864 3,864
2010 1,756 1,756 1,778 1,778 2,989 2,989 5,313 5,313

2011 2,072 2,072 2,104 2,104 3,150 3,150 6,628 6,628
2012 2,355 2,355 2,390 2,390 3,418 3,418 6,748 6,748
2013 2,547 2,547 2,581 2,581 3,524 3,524 6,507 6,507
2014 2,820 2,820 2,848 2,848 3,709 3,709 6,387 6,387
2015 3,203 3,203 3,215 3,215 3,991 3,991 6,387 6,387

2016 3,629 3,629 3,629 3,629 4,309 4,309 6,387 6,387
2017 4,021 4,021 4,021 4,021 4,583 4,583 6,266 6,266
2018 4,640 4,640 4,640 4,640 5,084 5,084 6,387 6,387
2019 5,168 5,168 5,168 5,168 5,451 5,451 6,266 6,266
2020 5,882 5,882 5,882 5,882 5,982 5,982 6,266 6,266

£3 45,701 | 45,701 | 45,880 | 45,880 | 58,878 | 58,878 | 81,315| 81,315

HHAMZ I E  BAEFEIEEZRE 0 R EBRAH2LT
TRBEZHRAR AR EOMERE BEHRELZRBEEA A
F M E A0 )P T RAF c REBE RN KFAEEETHALKZ
¥ 3E A F > 2001 FHREZ LA A L30E T 0 AR F AR B AT
B3 THRIERKGAEX M EEEE S AFELRARGLE
BB TR EHRZEHIZEE RERALT ORERAE ST
fE(Case 1) : 2001 FFREZZ A MALI0OE T B KGLE R HH
BEmAZENE 5EEAT BAREBEL X KB LEREEE > 52002
SFAAE ST A FAMESY% S ARE T E(Case 2) © KIFAE R 4%
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L ERAZIEN > 4 # B ANEDO2000F 3% 445 B 2 7a:8] > 2003~2007
SF 21 P A4 520% > 2008~2020 521 B4 2 5% 5 2003~20204F &4 7
Z 0 TAR Ah Bk BR A A0 Bh 48 5 B o R 2P T o

B2 AR TR AR
Wi A%

- %= A= % %
Casel | Case2 | Casel | Case2 | Casel | Case?2 Case 1 Case 2
2003 4 4 4 4 4 4 4 4
2004 212 174 212 174 212 174 212 174
2005 216 144 272 181 1,500 998 509 339
2006 392 209 552 294 | 10,414 5,551 1,518 809
2007 708 297 1120 469 | 72,281 | 30,281 4,521 1,894

2008 1,280 529 2273 940 5,706 2,361 13,461 5,569
2009 2,312 943 4607 1,881 5,758 2,350 40,056 | 16,349
2010 4,169 1,676 9,326 3,751 5,802 2,333 | 119,013 | 47,860

2011 4,222 1,671 5,231 2,070 5,853 2,316 0 0
2012 6,010 2,337 6,483 2,520 5,896 2,292 0 0
2013 8,550 3,260 8,029 3,061 5,934 2,263 0 0
2014 | 12,153 4,536 9,935 3,708 5,968 2,227 0 0
2015 | 17,259 6,291 | 12,282 4,477 5,997 2,186 0 0
2016 9,550 3,391 9,550 3,391 6,144 2,181 0 0
2017 | 10,726 3,698 | 10,726 3,698 6,170 2,127 0 0
2018 | 12,034 4,015 | 12,034 4,015 6,190 2,065 0 0
2019 | 13,486 4,336 | 13,486 4,336 6,202 1,994 0 0
2020 | 15,093 4,652 | 15,093 4,652 6,206 1,913 0 0

3
[\
Ne)
O
0

&3t | 118,375 42,162 | 121,216 | 43,622 | 162,237 | 65,618 | 179,294
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= B ARERYREERE IR
Rt AR
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B2 e MEFEENNMETERETILEK - EAELFHEEGEN
EEBRHEFTE ah EEEEMLH aj?ik%92$3)5]215é§
i k{,\.ui:-l‘mﬂ‘%ﬁ/ﬁ FZeh TEEEABEREE F-REAWHA
AR EEFEZHEFETRAGHMA - LR 6B FALE
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RAGFECTETE  BPTHIES TIFRETHHK -
ABMBES L b T REWE, > AEGART =8
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BMHEELEE  MALE KR ALALAAHEOELZT > Lk
R L AR e LB E o

SHRETAEB/ERA 24 R—ELABEAHOE EBRH(EE
BRI R AE B3%) 0 WA TFREFFIER -

AAREEREL 2 EFER T HF ) mkBRRFE > BTH
KER R & L5k A > 2R3 EE EREE > Arior THr ) Rk
BxadH: ANETERTHE REBRIARAE  FT¥F7E2= Wik

"EF  REBRERETFIL ) REBR ARAKER LR T E—
Z(FHBRAEFABEND) AR EBARRARASE SRk
T RERBE - (BFTERTHFE ) REBEIRERNE  F
5 REER > RBE2FET BARKRY>HIEZ BARR B EZ o7 >
BRI EGTRCIH M T3t E <)
ERARRHETEDENTELER

FARRBRHESEDEFELE R RIFT T c TR FTERLEH
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MR 93 F 10 7] 9



k& 2 1.06%(Case 2) £1.95%(Case 1) - H A % £ v 8y-F35ikta & ik
X 1£2.03%%.3.52% °
277 & = #£2006~2007 5 T 18 F 395k @A HA5.72% 2 12.49% 2 K 5 &
v9 7£2008~20104F E A -F 34 3k 18 ¥ % 1£6.83% £ 15.40% > A Ll 7
F o MERET O TRERIK -
PO FHEOB AR EEBISE CMERISBRRZE
A AREDGEMTAE A (B 1) R ALH 54T & 5 F > B H A LR
AR B BEHREZIBE L& R R4 = - wBHF EF
AT E—HIEREFRENEE LR RREFE_ = W

k3 M FARBRERHTEZ L
VAL %

2k e TR TR Z R
Casel | Case2 | Casel | Case2 | Casel | Case2 | Casel Case 2

2003 0.21 0.21 0.21 0.21 0.21 0.21 0.21 0.21
2004 0.30 0.28 0.30 0.28 0.30 0.28 0.30 0.28
2005 0.32 0.30 0.34 0.31 0.71 0.56 0.43 0.38

2006 0.42 0.36 0.47 0.39 3.44 2.01 0.82 0.61
2007 0.55 0.43 0.67 0.48 21.53 9.42 1.81 1.05
2008 0.75 0.54 1.03 0.66 2.52 1.58 4.48 2.27
2009 1.08 0.71 1.70 0.96 2.48 1.56 11.85 5.45
2010 1.42 0.82 2.67 1.33 2.11 1.28 29.86 12.77

2011 1.47 0.87 1.71 0.98 2.10 1.28 1.55 1.55
2012 1.93 1.08 2.04 1.13 2.15 1.32 1.55 1.55
2013 2.47 1.29 2.36 1.26 2.11 1.29 1.45 1.45
2014 3.24 1.59 2.77 1.42 2.10 1.29 1.38 1.38
2015 4.34 2.01 3.29 1.63 2.12 1.31 1.35 1.35

2016 2.74 1.46 2.74 1.46 2.17 1.35 1.33 1.33
2017 2.98 1.56 2.98 1.56 2.17 1.36 1.27 1.27
2018 3.32 1.73 3.32 1.73 2.25 1.43 1.27 1.27
2019 3.62 1.84 3.62 1.84 2.26 1.44 1.22 1.22
2020 3.99 2.00 3.99 2.00 2.32 1.50 1.19 1.19

35 1.95 1.06 2.01 1.09 3.06 1.69 3.52 2.03

EEMEHEA =R, T E T -
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®4 AR B AR R ERERZ > FRHE
1. #WBZHFHE
Hix %
- % - - % - R = &y

Casel | Case2 | Casel | Case2 | Casel | Case2 | Casel | Case?2
2003 0.014 0.014 0.014 0.014 0.014 0.014 0.014 0.014
2004 0.020 0.019 0.020 0.019 0.020 0.019 0.020 0.019
2005 0.021 0.020 0.022 0.020 0.046 0.037 0.028 0.025
2006 0.027 0.023 0.030 0.025 0.222 0.130 0.053 0.039
2007 0.035 0.027 0.042 0.030 1.362 0.596 0.114 0.066
2008 0.047 0.033 0.064 0.041 0.156 0.098 0.278 0.141
2009 0.066 0.043 0.104 0.059 0.151 0.095 0.723 0.333
2010 0.085 0.049 0.160 0.080 0.126 0.077 1.789 0.765
2011 0.087 0.051 0.101 0.057 0.124 0.075 0.091 0.091
2012 0.110 0.062 0.117 0.065 0.123 0.075 0.089 0.089
2013 0.141 0.074 0.134 0.071 0.120 0.073 0.082 0.082
2014 0.181 0.089 0.155 0.079 0.117 0.072 0.077 0.077
2015 0.238 0.110 0.180 0.090 0.116 0.072 0.074 0.074
2016 0.147 0.079 0.147 0.079 0.117 0.073 0.071 0.071
2017 0.158 0.082 0.158 0.082 0.115 0.072 0.067 0.067
2018 0.172 0.089 0.172 0.089 0.117 0.074 0.066 0.066
2019 0.184 0.094 0.184 0.094 0.115 0.073 0.062 0.062
2020 0.199 0.100 0.199 0.100 0.115 0.075 0.059 0.059
I35 0.107 0.059 0.111 0.061 0.182 0.100 0.209 0.119

2. _:;i' “q"_/k‘&%\' T -? SEAPA # ‘nggs
2003 -0.002 | -0.002 | -0.002 | -0.002 | -0.002 | -0.002 | -0.002 | -0.002
2004 -0.003 | -0.003 | -0.003 | -0.003 | -0.003 | -0.003 | -0.003 | -0.003
2005 -0.003 | -0.003 | -0.004 | -0.003 | -0.007 | -0.006 | -0.004 | -0.004
2006 -0.004 | -0.004 | -0.005 | -0.004 | -0.036 | -0.021 -0.009 | -0.006
2007 -0.006 | -0.005 | -0.007 | -0.005 | -0.229 | -0.100 | -0.019 | -0.011
2008 -0.008 | -0.006 | -0.011 | -0.007 | -0.027 | -0.017 | -0.048 | -0.024
2009 -0.012 | -0.008 | -0.018 | -0.010 | -0.027 | -0.017 | -0.128 | -0.059
2010 -0.016 | -0.009 | -0.029 | -0.015 | -0.023 | -0.014 | -0.326 | -0.140
2011 -0.016 | -0.010 | -0.019 | -0.011 -0.023 | -0.014 | -0.017 | -0.017
2012 -0.022 | -0.012 | -0.023 | -0.013 | -0.024 | -0.015 | -0.017 | -0.017
2013 -0.028 | -0.014 | -0.026 | -0.014 | -0.024 | -0.014 | -0.016 | -0.016
2014 -0.037 | -0.018 | -0.031 | -0.016 | -0.024 | -0.015 | -0.016 | -0.016
2015 -0.049 | -0.023 | -0.037 | -0.019 | -0.024 | -0.015 | -0.015 | -0.015
2016 -0.031 | -0.017 | -0.031 | -0.017 | -0.025 | -0.015 | -0.015 | -0.015
2017 -0.035 | -0.018 | -0.035 | -0.018 | -0.025 | -0.016 | -0.015 | -0.015
2018 -0.039 | -0.020 | -0.039 | -0.020 | -0.026 | -0.017 | -0.015 | -0.015
2019 -0.043 | -0.022 | -0.043 | -0.022 | -0.027 | -0.017 | -0.014 | -0.014
2020 -0.047 | -0.024 | -0.047 | -0.024 | -0.027 | -0.018 | -0.014 | -0.014
—T-;VJ -0.022 | -0.012 | -0. 023 -0.012 | -0.034 | -0.019 | -0.039 | -0.022
3 ¢ RAIEDGEMTAE A B 5t 547 15
F’}?ﬁfﬁ?"?\%w 93 F 10 *J 11

—



|=—————————— Bangrws T2
Y Hb g e s T2
e " ¢
b

.
=
e
. .
Ane-
:
ES
EH

_ Hbwwzn

*F e-

Ll
44
T T

a7 O

Hbga f—e— 4427

[e—1e
v d (1 a
ik P £ e
FE L H#hwe L 7Y

MW“WMT.O < -

b2

&
[

£
<@

— AR

Hb

T
&7

B

3 miw.,f
Rl

i

Sl
2

E

' BE

Hibpn

EX
S
#)

L Fowt 00 it T IS

e e~ Fd a - (B +~Fa p

[ [ [+~ S T cw T

e+ S

VWE - dE@ WE - W
$F 18 (EHEFT)

(@\|
—

=

(INADO B 3 b4 <« ¥t [Etleferyy - Neg [ (4



H - BARRER TR ATRAKEZ SN

AXERBERBARBRZAGTRASL EEAMAE " FMHRE
THARBIRREBRETREREZIZERAA ) A T&IFREK
Ry oo

BRAARRZAACRSNORE Rtk Exs, ~ %
RTERERGE ) > "KHATREETHE | - KBALEZAER
B TFAR ) (BUARRMEEEERH SR - RE AR 2R —
EERIVHREMAZ AWM ZR) - BABEEZAERS FXR (6
TRRMBTEEFOHR- R R BMHAR) - AERBRHRTE
LR E & A
— » “RbIBEN R L 1G5T

AXHERARRBRZ SRR EHRZEOITFT ¢
HE# R

oy A A AR R B AR Al B B B Al BE R B R BAR b0 B BB AAR
RARAE Lk MR Y EAER R0 F R AH o) —RALERE » BRI
BREH > BRTHEFNE D LITFERREETAR)EFSRLRN
fEism e AP IR R(ERATHAR)GETREBREZRE S BK
MR AR A DGEMTA A B e 4 R o
EDEBEHR

BFARRABERREKERRY AR ETHAR - KX ATEH
R R(BA R+ EFHAR) = AL R E W E (FEMARKELR A =
RAHE R § AR Liang(2002) 49 = Ak st B42 % A ASHE
K> KR _BALR BAL R E R BAF BAL IR E AR A = AL 4R
FRRZM > TR RSB ELS -

S 2w RmF R B RE T ERR D COPE %2 B3t 2

MR 93 F 10 7] )



1 BARRBRESHEZAT

BAEEFRRERER T REBARBRERBIZRE P #2004
F~2010F B2020F 2 XA B A R RHME Sy B 42 4 KA > BB ARF A
é:ﬁﬁ(BF2001~2004*-2004~2010*‘2010~20205F)ﬁiét‘bﬂ? 1% 5 Bl A
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BRIE ~ ol ~ MAAATRA BTN ERETE  TAELH
T BlRH R B A L B AT A R R RE B RE B IR CO k3% 1%
oo THETRBRAHFERAZE TR COE - RESFHEBEFHTA
RETERAE > RRE FREETE > RRFHEFHEAEETFHCO,
PR E - FHFHRER > RRRBEFELE-FHCO M E 49 4560~620
NIIEZ R BRI E 0 AEE ECOMER T R600 7L/ 3t
BB AR ARRBERBLERREES  ITEERVCOMHERE -
BAEFBLARBERBARBRET  HCOMEARLEKRZRAEA
BHRZ I FHEERW RSP T LR VA RA(CORERF
M) Z 3L A ROPT T e
S BARBERBABRRETHCOZ > FHE

L4 R=H R R HEHKZR
B15 0%

s R % .
Casel | Case2 | Casel | Case2 | Casel | Case2 | Casel | Case?2
2003 -0.08 -0.08 -0.08 -0.08 -0.08 -0.08 -0.08 -0.08
2004 -0.15 -0.14 -0.15 -0.14 -0.15 -0.14 -0.15 -0.14
2005 -0.20 -0.19 -0.20 -0.19 -0.36 -0.30 -0.25 -0.23
2006 -0.26 -0.24 -0.28 -0.25 -1.54 -0.97 -0.46 -0.38
2007 -0.35 -0.31 -0.40 -0.33 -9.26 -4.34 -0.95 -0.64
2008 -0.49 -0.41 -0.61 -0.46 -1.84 -1.45 -2.23 -1.30
2009 -0.72 -0.56 -0.99 -0.67 -1.89 -1.49 -5.71 -2.96

I
S

W

=]

2010 -1.01 -0.74 -1.56 -0.97 -1.80 -143 | -14.32 -6.78
2011 -1.14 -0.87 -1.26 -0.93 -1.85 -1.48 -2.18 -2.18
2012 -1.44 -1.04 -1.51 -1.08 -1.95 -1.56 -2.19 -2.19
2013 -1.76 -1.20 -1.72 -1.20 -1.97 -1.58 -2.13 -2.13

2014 -2.23 -1.43 -2.01 -1.36 -2.02 -1.63 -2.09 -2.09
2015 -2.89 -1.74 -2.37 -1.55 -2.10 -1.70 -2.07 -2.07

2016 -2.20 -1.56 -2.20 -1.56 -2.17 -1.76 -2.04 -2.04
2017 -2.43 -1.70 -2.43 -1.70 -2.23 -1.80 -1.98 -1.98
2018 -2.72 -1.88 -2.72 -1.88 -2.32 -1.88 -1.96 -1.96
2019 -3.01 -2.05 -3.01 -2.05 -2.38 -1.94 -1.91 -1.91
2020 -3.34 -2.26 -3.34 -2.26 -2.46 -2.02 -1.88 -1.88

Iia -1.47 -1.02 -1.49 -1.04 -2.13 -1.53 -2.48 -1.83
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2. &3 &k - ~w 2 T > §Liang(2002)E 11COH i £ = &
H & k- R TRz R
~/oeE | Casel | Case2 | Casel | Case2 | Casel | Case2 | Casel | Case?2
CO, 1,933.56| 1,922.80| 1,934.15| 1,923.15| 1,949.58| 1,935.10| 1,957.92| 1,942.32
RO AHAL B RRRAS R GT IR A R A(COL B 5 e ) 2o Fak iz
Bl BET
= i = < &y
Casel | Case2 | Casel | Case2 | Casel | Case2 | Casel Case 2
2003 -708 -706 -708 -706 -711 -708 -713 -709
2004 | -1,199 | -1,158 | -1,199 | -1,158 | -1,204 | -1,162 -1,207 | -1,165
2005 -1,509 | -1,433 | -1,563 | -1,469 | -2,857 | -2,370 -1,935 | -1,760
2006 | -2,027 | -1,836 | -2,190 | -1,924 |-12,557 | -7,838 -3,661 | -2,939
2007 | -2,736 | -2,308 | -3,155 | -2,489 |-76,090 |-35,344 -7,691 | -5,050
2008 | -3,841 | -3,065 | -4,848 | -3,498 |-14,126 |-10,555 | -18,223 | -10,411
2009 | -5,627 | -4,229 | -7,925 | -5,210 |-14,489 |-10,877 | -47,047 | -23,980
2010 | -7,855 | -5,509 |-12,586 | -7,518 |-13,619 |-10,203 |-118,528 | -55,354
2011 -8,825 | -6,401 | -9,866 | -6,890 |-14,076 |-10,601 | -15,179 |-15,086
2012 |-11,261 | -7,744 |-11,826 | -8,040 |-14,824 |-11,213 | -15,422 |-15,326
2013 |-13,988 | -9,090 |-13,639 | -9,019 |-15,028 |-11,421 | -14,994 | -14,900
2014 |-17,937 |-10,982 |-16,051 |-10,307 |-15,490 |-11,825 | -14,822 |-14,729
2015 |-23,496 |-13,545 |-19,092 |-11,906 |-16,116 |-12,372 | -14,816 |-14,722
2016 |-17,862 |-11,985 |-17,866 |-11,986 |-17,106 |-13,139 | -14,941 |-14,846
2017 |-20,167 |-13,375 |-20,171 |-13,376 |-17,900 |-13,797 | -14,895 | -14,800
2018 |-23,154 |-15,211 |-23,159 |-15,213 |-19,097 |-14,805 | -15,192 |-15,095
2019 |-26,148 |-16,968 |-26,154 |-16,970 |-20,046 |-15,608 | -15,145 |-15,048
2020 |-29,770 |-19,101 |-29,776 |-19,104 |-21,272 |-16,660 | -15,268 |-15,171
EIZF 544 (SOX-NOxZ2 PMg)H 8 £ A2 L A2 2§ 5 &P xF5
L& 13 %460
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PIKFG R E RER TN E > 2 AE TROFABBETEZ T
HRA2ATRE2LFE > REAMAEZLR? L EABKEE
w@%%~ﬁ%%%ﬁﬁ%%ﬁ%’ﬁ%ﬂ,*& R TRARE

T RFEEAFALED AT RABAKE HE AT IE R
ﬁ%%,im ABIF & RIEHK BB TRBETARIEEES
MR o SHH S &ﬁ%z%h%%&$ J& B -3 ey TAME o ARAT M ST

Erk o 33 HE RIER Ty FI R B R T T o
R7T KBERERTHFIT%E
B4 HEL
== i - & = % &y

Casel | Case2 | Casel | Case2 | Casel | Case2 | Casel | Case?2
2004 0.11 0.11 0.11 0.11 0.11 0.11 0.11 0.11
2005 0.22 0.22 0.22 0.22 0.22 0.22 0.22 0.22
2006 0.47 0.47 0.51 0.51 1.36 1.36 0.67 0.67
2007 0.91 0.91 1.10 1.10 10.00 10.00 2.13 2.13
2008 1.74 1.74 2.37 2.37 73.67 73.67 6.75 6.75
2009 3.35 3.35 5.12 5.12 | 13443 | 13443 21.34 21.34
2010 6.43 6.43 11.02 11.02 | 144.17 | 144.17 67.50 67.50
2011 12.33 12.33 23.74 23.74 | 154.62 | 154.62 | 213.44 | 213.44
2012 20.40 20.40 37.61 37.61 | 16582 | 165.82 | 32432 | 32432
2013 30.92 30.92 49.63 49.63 | 177.83 | 177.83 | 324.32 | 324.32
2014 46.86 46.86 65.49 65.49 | 190.72 | 190.72 | 324.32 | 324.32
2015 71.03 71.03 86.41 86.41 | 204.54 | 204.54 | 32432 | 32432
2016 | 107.66 | 107.66 | 114.02 | 114.02 | 219.36 | 219.36 | 324.32 | 324.32
2017 | 142.78 | 142.78 | 142.78 | 142.78 | 235.42 | 23542 | 32432 | 32432
2018 | 171.49 | 171.49 | 171.49 | 171.49 | 252.83 | 252.83 | 32432 | 32432
2019 | 205.98 | 205.98 | 205.98 | 20598 | 271.52 | 271.52 | 324.32 | 324.32
2020 | 247.41 | 24741 | 24741 | 24741 | 291.60 | 291.60 | 32432 | 32432
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1) > RASSHF S HEEMBRMI-U-MAT" Koy T
AR EBEBEAGRERAR) RIBFEAN (161-164)85" 7] j(row) -
REBFAREXGATRLRAGHE S A KG AT E EABRTIY
AHECGERARIZ2) HE MR MR E ERRGEAEXIZ]) -

HAKSZ

4T 4 (column) >

*8 KGR EEERAZHREARE
1E £ AL

B9
#FTF A AEME A A T A x:aq}zww

R e 103 L g8 47.0 T &

Inverter 095H 1 & 4.;’%3? B 4t 20.0 T £

1%7 1208 # %142 20.0 84.2

, e T 4 0843 i ﬁ%@in« 4.9 61.9

PR RIS o i e AR 8.1 63.9

2.8 % £ F84(095&103)
BAE D Y%
095 Inverter 103 = 5k 7 fi5k
k- | 2%k |2k | ke |2k | F%- | 2%k= | P&
2003 0.05 0.03 0.01 0.01 0.65 0.65 0.15 0.13
2004 | 0.05 0.03 0.01 0.01 0.65 0.65 0.15 0.13
2005 | 0.05 0.03 0.01 0.01 0.65 0.65 0.15 0.13
2006 0.08 0.05 0.02 0.02 0.68 0.68 0.17 0.14
2007 | 0.14 0.09 0.03 0.03 0.71 0.71 0.18 0.16
2008 | 0.22 0.17 0.05 0.04 0.74 0.74 0.20 0.17
2009 0.37 0.32 0.09 0.06 0.77 0.77 0.23 0.19
2010 | 0.60 0.60 0.15 0.10 0.80 0.80 0.25 0.21
2011 | 0.62 0.62 0.18 0.13 0.80 0.80 0.29 0.21
2012 0.64 0.64 0.22 0.17 0.80 0.80 0.33 0.21
2013 | 0.66 0.66 0.27 0.23 0.80 0.80 0.38 0.21
2014 0.68 0.68 0.33 0.30 0.80 0.80 0.44 0.21
2015 0.70 0.70 0.40 0.40 0.80 0.80 0.50 0.21
2016 | 0.72 0.72 0.43 0.42 0.80 0.80 0.52 0.21
2017 0.74 0.74 0.47 0.44 0.80 0.80 0.54 0.21
2018 0.76 0.76 0.51 0.46 0.80 0.80 0.56 0.21
2019 | 0.78 0.78 0.55 0.48 0.80 0.80 0.58 0.21
2020 0.80 0.80 0.60 0.50 0.80 0.80 0.60 0.21
T 12003 FHGEY IR p /oo
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(9 KGR EEERHARSFIFKRAEMREMBZ R (LT EOER)
1o B A% BE 80 & 2R

B4 AHA
s S % - S < &g
Casel | Case2 | Casel | Case2 | Casel | Case 2 Case 1 Case 2
2003 1 1 1 1 1 1 1 1
2004 74 61 74 60 47 39 46 38
2005 76 50 94 63 332 221 110 73
2006 141 75 197 105 2,355 1,255 334 178

2007 265 111 413 173 | 16,772 7,027 1,017 426
2008 502 208 876 362 1,366 565 3,104 1,284
2009 964 393 1,895 773 1,436 586 9,524 3,887
2010 1,889 760 4,226 1,700 1,525 613 29,389 | 11,819

2011 1,923 761 2,382 943 1,615 639 0 0
2012 2,751 1,070 2,968 1,154 1,717 668
2013 3,934 1,500 3,694 1,409 1,835 700
2014 5,622 2,098 4,596 1,715 1,971 736
2015 8,028 2,926 5,713 2,082 2,128 776

2016 4,464 1,585 4,464 1,585 2,233 793
2017 5,039 1,737 5,039 1,737 2,299 793
2018 5,682 1,896 5,682 1,896 2,367 790
2019 6,401 2,058 6,401 2,058 2,435 783
2020 7,202 2,220 7,202 2,220 2,505 772

eNeleoleoNelleoNeleNe]
eleleoleoNelleoNeloNe]

QAR EZET 2R

2003 8.59 8.59 8.59 8.59 8.59 8.59 8.59 8.59
2004 3.40 3.40 6.53 6.53 75.94 75.94 19.95 19.95
2005 11.25 11.25 17.74 17.74 | 324.97 | 324.97 62.25 62.25

2006 21.60 21.60 38.23 38.23 | 421.69 | 421.69 196.85 | 196.85
2007 41.46 41.46 82.36 82.36 0.00 0.00 42.56 42.56
2008 79.58 79.58 | 177.44 | 177.44 27.96 27.96 134.60 | 134.60
2009 | 152.74 | 152.74 | 123.06 | 123.06 29.99 29.99 425.64 | 425.64

2010 24.44 24.44 0.00 0.00 32.16 32.16 0.00 0.00
2011 | 177.05 | 177.05 | 13592 | 135.92 34.49 34.49 0.00 0.00
2012 | 268.36 | 268.36 | 179.34 | 179.34 36.99 36.99 0.00 0.00
2013 | 294.82 | 294.82 | 236.64 | 236.64 39.67 39.67 0.00 0.00
2014 61.65 61.65 | 115.66 | 115.66 42.54 42.54 0.00 0.00
2015 0.00 0.00 0.00 0.00 59.46 59.46 0.00 0.00
2016 | 193.88 | 193.88 | 193.88 | 193.88 45.86 45.86 0.00 0.00
2017 | 232.88 | 232.88 | 232.88 | 232.88 49.25 49.25 0.00 0.00
2018 | 248.64 | 248.64 | 248.64 | 248.64 47.01 47.01 0.00 0.00
2019 | 298.64 | 298.64 | 298.64 | 298.64 50.49 50.49 0.00 0.00
2020 | 298.64 | 298.64 | 298.64 | 298.64 50.49 50.49 0.00 0.00

1% %- 22015% ~ > % - 220102520158 > HEFhsF 0 BFGERD
WRHELFRARLAH(H - £t 5) ERRPHI §LART o
220104 2 1 AERFE AL 2 RBA BEAREM KO Fe KT F
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K17 E KT B ARSI 3R8 5 FOPRR A (L v B R)
Ly R BN B

Hi+-:F58~
SR - SR G Rz R

Casel | Case2 | Casel | Case2 | Casel | Case?2 Case 1 Case 2
2003 3 3 3 3 2 2 2 2
2004 1 1 2 2 17 17 4 4
2005 4 4 6 6 72 72 13 13
2006 8 8 14 14 95 95 43 43
2007 16 16 30 30 0 0 10 10
2008 31 31 68 68 7 7 31 31
2009 64 64 51 51 7 7 101 101
2010 11 11 0 0 8 8 0 0
2011 81 81 62 62 10 10 0 0
2012 123 123 82 82 11 11 0 0
2013 136 136 109 109 12 12 0 0
2014 29 29 54 54 14 14 0 0
2015 0 0 0 0 21 21 0 0
2016 91 91 91 91 17 17 0 0
2017 109 109 109 109 18 18 0 0
2018 117 117 117 117 18 18 0 0
2019 142 142 142 142 20 20 0 0
2020 143 143 143 143 20 20 0 0

2.5 R R4% A A SR
2003 -3 -3 -3 -3 -2 -2 -2 -2
2004 -1 -1 -2 -2 -15 -15 -4 -4
2005 -4 -4 -6 -6 -62 -62 -12 -12
2006 -7 -7 -13 -13 -83 -83 -38 -38
2007 -15 -15 -29 -29 0 0 -8 -8
2008 -30 -30 -66 -66 -6 -6 =27 =27
2009 -62 -62 -49 -49 -7 -7 -89 -89
2010 -11 -11 0 0 -8 -8 0 0
2011 -78 -78 -60 -60 -9 -9 0 0
2012 -119 -119 -80 -80 -10 -10 0 0
2013 -132 -132 -106 -106 -11 -11 0 0
2014 -28 -28 -52 -52 -13 -13 0 0
2015 0 0 0 0 -20 -20 0 0
2016 -88 -88 -88 -88 -16 -16 0 0
2017 -106 -106 -106 -106 -17 -17 0 0
2018 -114 -114 -114 -114 -17 -17 0 0
2019 -138 -138 -138 -138 -19 -19 0 0
2020 -138 -138 -138 -138 -19 -19 0 0
F’}?ﬁffﬁ‘?fﬁﬁ? 93 F 10 %] 21
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Casel | Case2 | Casel | Case2 | Casel Case 2 Case 1 Case 2
2003 0.14 0.14 0.14 0.14 0.14 0.14 0.14 0.14
2004 491 491 491 491 491 491 491 491
2005 6.80 6.80 8.54 8.54 47.13 47.13 16.00 16.00
2006 13.06 13.06 18.41 18.41| 347.27| 347.27 50.61 50.61
2007 25.07 25.07 39.66 39.66 (2,558.70| 2,558.70| 160.04 160.04
2008 48.12 48.12 85.44 85.44 | 214.51 214.51| 506.08 506.08
2009 92.35 92.35| 184.08| 184.08| 230.05| 230.05]|1,600.36| 1,600.36
2010 17726 | 177.26| 396.59| 396.59| 246.72| 246.72|5,060.77| 5,060.77
2011 190.85| 190.85| 236.48| 23648 | 264.60| 264.60 0.00 0.00
2012 289.27| 289.27| 312.03| 312.03| 283.77| 283.77 0.00 0.00
2013 438.45| 438.45| 411.73| 411.73| 304.33 304.33 0.00 0.00
2014 664.57| 664.57| 543.28 | 543.28 | 326.38| 326.38 0.00 0.00
2015 |1,007.30|1,007.30| 716.86| 716.86| 350.03 350.03 0.00 0.00
2016 59543 | 595.43| 595.43| 59543 | 383.08| 383.08 0.00 0.00
2017 715.18 | 715.18| 715.18| 715.18| 411.40| 411.40 0.00 0.00
2018 859.03| 859.03| 859.03| 859.03| 441.82| 441.82 0.00 0.00
2019 |1,031.80|1,031.80(1,031.801,031.80| 474.49| 474.49 0.00 0.00
2020 |1,239.321,239.32(1,239.32|1,239.32| 509.58| 509.58 0.00 0.00
2 AR

2003 -0.07 -0.07 -0.07 -0.07 -0.07 -0.07 -0.07 -0.07
2004 -2.44 -2.44 -2.44 -2.44 -2.44 -2.44 -2.44 -2.44
2005 -3.38 -3.38 -4.24 -4.24 -23.38 -23.38 -7.94 -7.94
2006 -6.48 -6.48 -9.13 -9.13| -172.27| -172.27 -25.11 -25.11
2007 -12.44| -12.44| -19.67| -19.67|-1,269.32 |-1,269.32 -79.39 -79.39
2008 -23.87| -2387| -42.39| -42.39| -106.41| -106.41| -251.06| -251.06
2009 -45.81| -4581| -91.32| -91.32| -114.12| -114.12| -793.91| -793.91
2010 -87.94| -87.94|-196.74 | -196.74| -122.39| -122.391-2,510.56 |-2,510.56
2011 -94.68| -94.68|-117.31|-117.31| -131.26| -131.26 0.00 0.00
2012 | -143.50| -143.50|-154.79 | -154.79 | -140.77| -140.77 0.00 0.00
2013 | -217.51| -217.51|-204.25| -204.25| -150.97| -150.97 0.00 0.00
2014 | -329.68 | -329.68 |-269.51 | -269.51| -161.91| -161.91 0.00 0.00
2015 | -499.70 | -499.70|-355.62 | -355.62 | -173.64| -173.64 0.00 0.00
2016 | -295.38 | -295.38|-295.38 | -295.38 | -190.04 | -190.04 0.00 0.00
2017 | -354.79 | -354.79|-354.79 | -354.79 | -204.09| -204.09 0.00 0.00
2018 | -426.15| -426.15|-426.15| -426.15| -219.18| -219.18 0.00 0.00
2019 | -511.86| -511.86|-511.86|-511.86| -235.39| -235.39 0.00 0.00
2020 | -614.80| -614.80|-614.80| -614.80| -252.79| -252.79 0.00 0.00
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12 KABERRAEHERGRE
Bl %
F LS AR A LML A A EE
F RS E I RREY 120(H = % % 1 47) 24.51 84.2
SREZFAT A 118(H = 5 & 1 4%) 4.74 86.8
FRBERY 093(F R R 2 fraRk#) 63.36 68.9
¥t 1R F 088(x #_?—_;’** ) 7.18 75.4
‘ii@ﬁ%ﬁk% 110(H » @51 £) 0.21 71.4
®13 RGAEEEFHUARS>FEFRARAFETHENX)
Y4 AH
G- 2R 2Rz R
Casel | Case2 | Casel | Case2 | Casel | Case?2 Case 1 Case 2
2003 -1 -1 -1 -1 0 0 0 0
2004 73 60 72 58 35 26 43 35
2005 72 47 89 57 279 168 100 64
2006 134 68 184 92 2,280 1,181 302 146
2007 251 97 385 145 | 16,772 7,027 1,010 419
2008 473 179 812 299 1,360 559 3,080 1,260
2009 904 334 1,847 726 1,427 578 9,438 3,802
2010 1,879 749 4,226 1,700 1,514 602 29,389 | 11,819
2011 1,847 685 2,324 884 1,603 627 0 0
2012 2,635 954 2,890 1,076 1,704 654 0 0
2013 3,806 1,372 3,592 1,306 1,820 685 0 0
2014 5,595 2,071 4,545 1,665 1,954 719 0 0
2015 8,028 2,926 5,713 2,082 2,104 751 0 0
2016 4,378 1,499 4,378 1,499 2,214 774 0 0
2017 | 4,936 1,634 4,936 1,634 2,279 772 0 0
2018 5,572 1,785 5,572 1,785 2,347 769 0 0
2019 6,267 1,924 6,267 1,924 2,413 761 0 0
2020 7,067 2,085 7,067 2,085 2,482 749 0 0
EEM L%—J(F}-ﬁ”?é%ﬁv R R ENGE A B T S SN AE NPAE L0 & SR s
TRALF R4 %k o
ET S IR
YRFHZZAER  RARCRI BN EERFETZE > ki

FRAMRANRIGRE  FERAYERTS > MR TEHATHRE
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B A B BATIRE  ABT R RATHERR B N K550 R R A3k B
LR FTHMIGmIZE T AR LB ERREREBBCR > B
7R B PTHE A b 3 o

BRALERRTIHFAGEFERT  EFRBZETHRARES B
G R A E M 2 de RANB) B AR AR B4 > AR B ENK
RABE LT > BT ARG R A 2 3%t o Bk KRB ERATH
W B AR BT HEBBAFOERNT » R REABE =R AN
WA EFM o W RAFRA X —FOERBA T IFEMR B F
1P 38 3 i 2 & A8 0 A AR BRAIKE AL FZ AL o LT,
BEBENBRACHRINIGEMR > ST O E R T Z10%8 B 52 R,
Aod T ke ) (BFERRABLERY BB EHRI%NE D) 3
& A e

B4 WBRBERA KGEEEEST & FERMETZERER
BEGERAKRLY)  THERAETHE > HEEESRGEN > B K
EmZzi bR > B EMETIHME M LEEELBEHRRTRH
o B BRR R B A2020FHHHERKGLERETET * H60%LH
Ei o QUTHRAERARERRERER Y E > R TEHHEZ
£ k1022 55 K5 AT AL RIESSF & £ Mk k(160
WD FRA T RHE  FEM - A EREH - AT -
At BEBRAEEHMTAR TG mARMAENZ AR ELEI-
PO~ BDBEEFEFTEUR 2L HEEREEDOEN)

HEETSHAR  GHBEARRERTEFN "TAAEE ) 2R
Ml AL SHRELBAGEALRIS) REBFLHEEMB L
[ = (1= M)AY" s 38 B & 4 #gcolumn » B Fe b A8 B & % Mt hedB 15 5 BUR,
NETEERMITTIARECGEARIO) ST EKFRANBETEE T
HRGEFAKRLT) ©
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14 BRAFTEAXGAERLEREARESR T A R
1999 2000 2001 2002
FH A B ERT EE T EMW) 15.6 443 80.9 83.0%
A Bk R EAEE(MW) 8.8 16.1 29.0 41.0
FHAB AT EEREEF I EEMW) 6.8 28.2 51.9 42.0
b % (%) 56.41 | 36.34 35.85 49.40

25
, Lz,

R KR BMWA German Federal Ministry of Economy and Technology, “National
Survey Report of PV Power Applications in Germany 2002,” May 2003.

./L;)J- I‘E"-

-y rﬂgg_&)ﬁOffgrld"\F%"c

o

SAEE F R AR 2P &% Grid-connected +

RIS BARBERTE RN BETIRMAG TR T LHE
¥4 BET
= - = &y

Casel | Case2 | Casel | Case2 | Casel | Case2 | Casel Case 2
2003 101 101 101 101 101 101 101 101
2004 274 274 274 274 274 274 274 274
2005 357 357 357 357 1,357 1,357 525 525
2006 621 621 621 621 5,177 5,177 1098 1,098
2007 1,080 1,080 1,080 1,080 | 19,753 | 19,753 2294 2,294
2008 1,880 1,880 1,880 1,880 848 848 4794 4,794
2009 3,271 3,271 3,271 3,271 875 875 10,019 | 10,019
2010 5,693 5,693 5,693 5,693 903 903 20,940 | 20,940
2011 2,032 2,032 2,032 2,032 1,218 1,218 0 0
2012 2,268 2,268 2,268 2,268 1,256 1,256 0 0
2013 2,532 2,532 2,532 2,532 1,296 1,296 0 0
2014 2,825 2,825 2,825 2,825 1,337 1,337 0 0
2015 3,154 3,154 3,154 3,154 1,379 1,379 0 0
2016 3,520 3,520 3,520 3,520 1,423 1,423 0 0
2017 3,929 3,929 3,929 3,929 1,468 1,468 0 0
2018 4,385 4,385 4,385 4,385 1,515 1,515 0 0
2019 4,894 4,894 4,894 4,894 1,563 1,563 0 0
2020 5,462 5,462 5,462 5,462 1,612 1,612 0 0

ER R IR TR REF IR R IR o
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k16 BRABTEERALGH LR
RAZFR AP L(GEP? AFT) | A (%) IV mE - A
b4 e 65.6 -
k5 KA 12.1 120 |(##Fdafe
fd g 1.9 120 |##§g1de
1L 1.0 120 (HFdase
T 0.0 096 |T A &
b4 EAER 0.2 101 |3 & B
PCE 4 0.1 096 |T A &
800K VA % & ® 3.9 093 [#iWeEifaTXA
15K Ve 7 4% 3.1 093 |[#aWerRe&A
Rl BB E M 0.6 094 |RMETH
R MR AR 0.3 094 |RM2TH
TR 0.5 120 [He Fidife
114KV T 4 8.7 094 |TMETH
R 0.2 094 |T M2 T H
P p 2 Ay B 0.2 092 |BRPKAH
R E 0.1 095 |H s T EH
TETER KA 0.0 095 |His THEH
% 5 1.6
[ 100.0
AEMIBARFE SR E EH)
FRFE v A (%) | BEF (%)
- | A e (p WF0%) 66.5

092 (R PP 3% & 0.6 74.7

093 |# TR ZFEITRA 0.3 68.9

094 |% A2 TH 7.8 59.0

095 |H s T EH 8.9 68.4

096 |7 "6 A& & 4.5 33.8

101 3 73 B4t 3.1 39.5

120 [# s F g & 9.1 84.2

& 3+ 100.0
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1 BESERGHELREMOVMERILSTDE
(AR IR 2 20k 77 0 AL AR A
= (RS H SRR IR 2 268 K X (BRI A B AL L)

H R EERR T DGR
RARBAIE 22 KRB AL @b A& Aol i o
ARG ENE BURA —BEABRRe2dgnE; 7
IMRIERER B E HENNAHSAA TR BEZRE BEFT &
WHENNARIORA T2 2HEER -
R EYELARA  RBEERE2BHORAETHS
# 6 H830.33 T/ ARGHE - & ST
(RSP B
15 24 B (Fe #)
WA AR £ 1 37,0648 24E =9,26614 /&
PR A4 ¢ 43,5978 x7.31%=3,1874 /#
Total : 12,4555 /&
1o d b =83033~/&a =124 %8
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17T BABEEEFTBHARS FIHKE
¥miagn

S % = & - =

7

Casel | Case2 | Casel | Case2 | Casel | Case?2 Case 1 Case 2

W

= &g

I
%

2003 16.94 16.94 16.94 16.94 16.94 16.94 16.94 16.94
2004 45.79 45.79 45.79 45.79 45.79 45.79 45.79 45.79
2005 59.68 59.68 59.68 59.68 | 226.99| 226.99 87.87 87.87

2006 103.85| 103.85| 103.85| 103.85| 866.12| 866.12 183.64 | 183.64
2007 180.73| 180.73| 180.73| 180.73 |3,304.88|3,304.88 383.79| 383.79
2008 31452 314.52| 314.52| 314.52| 141.89| 141.89 802.11| 802.11
2009 | 54736 | 547.36| 547.36| 54736 146.38| 14638 | 1,676.37|1,676.37
2010 | 952.55| 952.55| 952.55| 952.55| 151.02| 151.02| 3,503.53|3,503.53

2011 340.01| 340.01| 340.01| 340.01| 203.72| 203.72 0.00 0.00
2012 | 379.49| 379.49| 379.49| 379.49| 210.18| 210.18 0.00 0.00
2013 | 423.56| 423.56| 423.56| 423.56| 216.83| 216.83 0.00 0.00
2014 | 47274 472774 | 472.74| 472774 223.770| 223.70 0.00 0.00
2015 527.64 | 527.64| 527.64| 527.64| 230.79| 230.79 0.00 0.00
2016 | 588.91| 588.91| 58891 | 58891| 238.10| 238.10 0.00 0.00
2017 | 657.30| 657.30| 657.30| 657.30| 245.65| 245.65 0.00 0.00
2018 | 733.62| 733.62| 733.62| 733.62| 253.43| 253.43 0.00 0.00
2019 | 818.81| 818.81| &818.81| 818.81| 261.46| 261.46 0.00 0.00
2020 | 913.90| 913.90| 913.90| 913.90| 269.74| 269.74 0.00 0.00

1 ARG i i O R =
ﬁi%%??ﬁzw%&%ﬁﬁ$X%%%%¢%m%%m§x
[ e e KRE+t(BREEL WA T TS E — FHFH
ZWEXBEETERNWEL2EARA B ERE)])=

B AR R T ARG b 22 8 G R AR X 0.009862

He o 22 2B GEKRE=1H2A/128 ; B EEHE P K
WA T E=3.39%k &+ — FFH1H) -
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2 AR % 1 7 2k 55 =
BARBRTHERE B Z2HERAX BEEEHF R T EX
(AR 2BEMBEE2HEREXETERARE2REAKEIL
)]} =H AR THAL & 2255 R A X0.021312
Ao FR2EARBEREHFERE=IA2A/I2R ; £ EEHE TR
AT b E=45.87% (kR +— FF31E)

(B A ERAER G Al T A AR T2 E » mk18
P % °

(18 > FHARRBRIIEE AN S

Bl BERL
% i = S
Casel | Case2 | Casel | Case2 | Casel | Case?2 Case 1 Case 2
2003 8.46 8.46 8.46 8.46 8.46 8.46 8.46 8.46
2004 9.24 9.24 9.24 9.24 9.24 9.24 9.24 9.24
2005 9.91 9.91 9.91 9.91 10.03 10.03 10.14 10.14

2006 10.51 10.51 10.51 10.51 11.34 11.34 11.38 11.38
2007 11.26 11.26 11.27 11.27 15.31 15.31 13.25 13.25
2008 12.25 12.25 12.26 12.26 18.83 18.83 16.30 16.30
2009 13.61 13.61 13.65 13.65 19.85 19.85 21.61 21.61
2010 15.58 15.58 15.68 15.68 21.03 21.03 31.49 31.49
2011 17.27 17.27 17.41 17.41 22.12 22.12 37.97 37.97
2012 18.37 18.37 18.53 18.53 23.07 23.07 37.97 37.97
2013 19.66 19.66 19.82 19.82 24.14 24.14 37.97 37.97
2014 21.18 21.18 21.31 21.31 25.33 25.33 37.97 37.97
2015 22.99 22.99 23.04 23.04 26.66 26.66 37.97 37.97
2016 25.00 25.00 25.00 25.00 28.17 28.17 37.97 37.97
2017 27.21 27.21 27.21 27.21 29.88 29.88 37.97 37.97
2018 29.76 29.76 29.76 29.76 31.83 31.83 37.97 37.97
2019 32.71 32.71 32.71 32.71 34.05 34.05 37.97 37.97
2020 36.13 36.13 36.13 36.13 36.60 36.60 37.97 37.97
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RFE=(FREETHRA — REAR)/(REER)

EAMBENENRNP ZREEGROERE BAAREZ /AL
R AE G R BRE D -
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ATRABEE ) &P RELARZSHERELEFH  BFR
ARME > HELEZLELMERZE > EERKETERLLFRS
BEEENTHZIwW daAEGEBAETIR ) AR RF A R AW E
o RHBAETHEERRK  AXF8A28A & > Bl — KA R
B BRABBRAAET - e e B L EM  RABMAARNE
B K WERHE > Bt & E RS EERREREAR  HREE
WABR  MBFEAGEAHEHF R EF -
BABEETRREFEREZREIREZIEERA
=HFRGTFHEERGEXFFRNBEENRMEEZ
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88~01& s L RB* T4 hZNFEF I ¢

T @B ) 2137/kw? x47

2£E 7 (8B 1) 1597/kw? x8°

& P 21247 /kws

HEELEFNLRFRYTA T NF R F L2,124(R/RE &)
A AR R ERERRETZRA
1 &8/ A AR F RIE AT 2453
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12.053% K > i REH N A4.61458 RE) ¢+ Wtk ~ AH A~ B A

30 PRSI GT 93 % 107



BB RZF RE R ﬁ}%SO%(ﬁ%EI au?l‘%ﬁ%é %‘/\&]éﬂ‘{g

HzMham) RKigAEdksd
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2N
(1Rt HE

K&

AR
— (AN EELE

HXR

B4 A
B BE)X 2,124 T/BEH( N K 1

2,124 7L/ BEH(H B R L H RS

QAT S A K

wE /A EZ NPT o
BRI EHRE T LR E BT RA

19 5 FHAER

BB E PP R T EZRA

T A
‘@
%”%ﬁ%

BRE)X61.7%X
# F 58) X 50% X 2,124 T/FE

N

P FRARBARRRAMREZTRZTREZ

A%

i

7

—%%:

R

1

Case 1

Case 2

Case 1

Case 2

Case 1

Case 2

Case 1

Case 2

2003
2004
2005

702.51
783.86
847.78

702.51
783.86
847.78

702.51
783.86
847.78

702.51
783.86
847.78

702.51
783.86
927.13

702.51
783.86
927.13

702.51
783.86
861.15

702.51
783.86
861.15

2006
2007
2008
2009
2010

936.92
1,067.94
1,269.37
1,590.29
2,115.29

936.92
1,067.94
1,269.37
1,590.29
2,115.29

936.92
1,067.94
1,269.37
1,590.29
2,115.29

936.92
1,067.94
1,269.37
1,590.29
2,115.29

1,377.78
2,990.44
3,110.00
3,240.75
3,385.63

1,377.78
2,990.44
3,110.00
3,240.75
3,385.63

988.13
1,215.45
1,648.12
2,504.47
4,239.29

988.13
1,215.45
1,648.12
2,504.47
4,239.29

2011
2012
2013
2014
2015

2,284.60
2,474.56
2,687.93
2,927.90
3,198.09

2,284.60
2,474.56
2,687.93
2,927.90
3,198.09

2,284.60
2,474.56
2,687.93
2,927.90
3,198.09

2,284.60
2,474.56
2,687.93
2,927.90
3,198.09

3,505.50
3,634.05
3,772.45
3,922.09
4,084.61

3,505.50
3,634.05
3,772.45
3,922.09
4,084.61

4,285.28
4,337.59
4,397.34
4,465.84
4,544.66

4,285.28
4,337.59
4,397.34
4,465.84
4,544.66

2016
2017
2018
2019
2020

3,502.68
3,846.43
4,234.88
4,674.35
5,172.15

3,502.68
3,846.43
4,234.88
4,674.35
5,172.15

3,502.68
3,846.43
4,234.88
4,674.35
5,172.15

3,502.68
3,846.43
4,234.88
4,674.35
5,172.15

4,261.95
4,456.40
4,670.68
4,907.99
5,172.15

4,261.95
4,456.40
4,670.68
4,907.99
5,172.15

4,635.64
4,740.99
4,863.34
5,005.82
5,172.15

4,635.64
4,740.99
4,863.34
5,005.82
5,172.15
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T BN RIBIE L BRAGETEE

)l DGEMTAE R i K h & & EH B R REDEREG LKD) -

(=)%& 57 £2003~2020F & FGDPFAMEA(FF L% 20) > 53] 5 FFH 4 #
R E-FAANBE R A HE Rk B R BEGERK21) - 4 > 200122003
S£GDP/E » A £3HRNFE3A T B RAF4 ) 5 2004320204
GDPr kX TAMEME » A T E¥H MR ' ZAE AR T REILHE
AE TR B MR AR — A R L AR PR -

S\~ BERREBRSIEZDFMANaRTE D T\(Liang2002518)

NERAKBZIE D TCOMBLMAZIRY | (A ERFTE

WP & ks MERATE Bt KT RERE TG )

"KEAECEERHFRE  C TRABCEERIITRE AT A

%20 2001%2020FGDP1&

BRE AL THRARRTARBHREE
BIEREZEERA S AT B IR SR AN A S
@ 0 HES R K225 -

ok B3k

Z 2001 2002 2003 2004 2005
GDPE(F & ~) 9,349,923 | 9,681,370 (10,037,767 (10,338,900 {10,649,067
& E (%) 3.00 3.00
- 2006 2007 2008 2009 2010
GDPE(F & =) 11,085,679 (11,540,192 (12,013,339 [12,505,886 [13,018,628
£ IR E(%) 4.10 4.10 4.10 4.10 4.10
# 2011 2012 2013 2014 2015
GDPE(F § =) 1,350,0317 (13,999,829 [14,517,822 [15,054,982 |15,612,016
& E &R 2 (%) 3.70 3.70 3.70 3.70 3.70
- 2016 2017 2018 2019 2020
GDPE(F & ~) 16,111,601 16,627,172 (17,159,241 (17,708,337 |18,275,004
&£ IR E(%) 3.20 3.20 3.20 3.20 3.20
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Case 1

Case 2

Case 1

Case 2

Case 1

Case 2

Case 1

Case 2

2003

2004

2005

-218.47

-315.39

-356.14

-218.47

-303.02

-332.50

-218.47

-315.39

-374.23

-218.47

-303.02

-344.56

-218.47

-315.39

-786.13

-218.47

-303.02

-622.42

-218.47

-315.39

-471.50

-218.47

-303.02

-415.92

2006

2007

2008

2009 | -1,456.78

2010 | -2,024.84

-488.32

-670.52

-965.09

-425.48
-525.07
-694.42
-956.97

-1,173.10

-543.59
-816.76
-1,324.78
-2,299.49

-3,795.04

-455.02
-586.65
-844.13
-1,303.24

-1,889.40

-4,015.72
-26,386.32
-3,242.74
-3,351.59

-3,004.44

-2,344.84
-11,540.19
-2,036.06
-2,106.55

-1,818.94

-957.19
-2,214.09
-5,765.98

-16,045.41

-42,490.03

-713.69
-1,2,85.52
-2,919.12
-7,384.22

-18,172.74

2011 | -2,188.36
2012 | -3,020.11
2013 | -4,020.55
2014 | -5,518.44

2015 | -7,723.40

-1,301.29
-1,693.77
-2,103.99
-2,711.13

-3,583.50

-2,550.48
-3,203.69
-3,844.11
-4,711.18

-5,849.41

-1,451.33
-1,772.98
-2,044.36
-2,416.24

-2,903.18

-3,130.30
-3,362.81
-3,426.80
-3,566.58

-3,769.93

-1,900.44
-2,061.71
-2,096.52
-2,187.88

-2,331.35

-2,304.36
-2,436.31
-2,357.57
-2,353.81

-2,410.63

-2,304.36
-2,436.31
-2,357.57
-2,353.81

-2,410.63

2016 | -5,069.65
2017 | -5,741.87
2018 | -6,660.67

2019 | -7,541.29

2020 | -8,639.76

-2,700.40
-3,005.47
-3,457.27
-3,841.95

-4,338.90

-5,069.65
-5,741.87
-6,660.67
-7,541.29

-8,639.76

-2,700.40
-3,005.47
-3,457.27
-3,841.95

-4,338.90

-4,021.08
-4,186.92
-4,503.27
-4,710.79

-5,020.18

-2,496.79
-2,612.83
-2,855.67
-3,009.58

-3,251.77

-2,456.75
-2,439.76
-2,551.16

-2,533.19

-2,580.99

-2,456.75
-2,439.76
-2,551.16
-2,533.19

-2,580.99
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Casel | Case2 | Casel | Case2 | Casel | Case2 | Casel Case 2
2003 -873 -875 -873 -875 -869 -872 -867 -870
2004 -748 -752 -750 -753 -781 -781 -770 -770
2005 -644 -649 -647 -651 -747 -680 -643 -629
2006 -570 -581 -573 -584 -1354 -640 -570 -497
2007 -455 -480 -461 -486 | -7,768 | -1,413 -588 -266
2008 -266 -315 -274 -325 439 619 -1,254 -148
2009 64 -37 161 47 461 652 -4,219 -554
2010 650 518 789 676 279 605 | -19,389 | -4,664
2011 283 135 415 259 432 748 2,325 2,231
2012 465 267 612 405 628 872 2,262 2,167
2013 479 353 598 459 622 882 2,094 2,000
2014 677 623 755 652 732 952 1,979 1,885
2015 799 854 925 860 854 1008 1,837 1,743

2016 1,246 1,018 1,250 1,020 1,085 1,166 1,825 1,730
2017 1,624 1,294 1,628 1,296 1,311 1,317 1,811 1,716
2018 2,126 1,618 2,131 1,621 1,553 1,457 1,753 1,657
2019 2,645 1,971 2,650 1,973 1,775 1,594 1,702 1,605
2020 3,298 2,389 3,304 2,392 1,993 1,710 1,612 1,514

)

2B H

2003 -873 -875 -873 -875 -869 -872 -867 -870
2004 -710 -713 =711 =715 -741 -741 -731 =731
2005 -580 -584 -582 -587 -673 -613 -579 -566
2006 -487 -496 -490 -499 | -1,157 -547 -487 -424
2007 -369 -390 -374 -394 | -6,299 | -1146 -477 -215
2008 -205 -243 -211 -250 338 477 -965 -114
2009 47 -27 117 34 336 476 | -3,081 -405
2010 450 359 547 469 193 419 | -13,435 | -3,232
2011 186 &9 273 170 284 492 1,529 1,467
2012 290 167 382 253 392 544 1,412 1,352
2013 283 209 354 272 368 522 1,240 1,184
2014 381 350 424 366 411 535 1,112 1,059
2015 426 455 493 459 455 537 979 929
2016 631 515 632 516 549 590 923 875
2017 780 621 782 622 629 633 869 824
2018 969 737 971 738 708 664 799 755
2019 1,144 852 1,146 853 768 689 736 694
2020 1,353 980 1,356 981 818 702 661 621
ks 3,715 2,007 4,236 2,415 | -3,489 3,360 | -10,362 3,204
I35 2,861 3,326 -65 -3,579

3E IR IR P RARAT TR ME A $(84-92.3)=5.38%
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%23 &7 £2003~20204F-# E1F - B ALBEREBELREK

58~
Rima | BMERE | wmems | oo |FRE
AR : , S
i m | BB | | RSB | FE | RS | P8 | A
) | o) | ) | ) | ) | %) |CRi)
% Case 1|/164,075| 87,692| 4.34 195 024) 0.11]-0.047| -0.022| 3,715
— |Case 2| 87,862| 48,181| 2.01 1.06 | 0.11 0.06 | -0.024 | -0.012 | 2,007
% Case 1|/167,097| 91,092| 3.99 | 2.01 0.20 | 0.11] -0.047| -0.023| 4,236
— |Case 2| 89,502| 49,806| 2.00 1.09| 0.10| 0.06|-0.024| -0.012| 2,415
l;}i Case 1221,114|147,727| 21.53 3.06 1.36 | 0.18]-0.229| -0.034| -3,489
= |Case 2|124,495| 81,271 9.42 1.69 | 0.60| 0.10|-0.100| -0.019| 3,360
% Case 1|1260,609(174,736| 29.86 | 3.52 1.79 | 0.21] -0.326 | -0.039 |-10,362
vg |Case 2|154,313| 99,123| 12.77 2.03 0.77 0.12 | -0.140 | -0.022 | 3,204
LT & RS E B2 {15 (84.92.3)—538%

15~ EE LR

— 15

B LSk a9MEE R A 0 FEWE KRG AT R AL SR T (Case

1) » o B RAE £2008~20104F 64 = 5 ] -F- 34 S5k 18 1£15.4% > Bpig
K% T A Z % (Case 2) > B — B 69 -F- 35 S5k 12 95 25 %) 1£6.8% ©
7 % = £2006~2008 4 ] B A T3 5k 18 75 it 4.3%F9.2%Z M ¢ #%
2003~2020F R T8 Akt B 2 B(E M) E 0 HE= AR
1,244.95t& L £2,211.144& T » a7 £ w9 .41,543.134& 7T £2,606.091%
UM T E— ~ 2 AhBbEEE . SR TR o (AK23)

EHEAL R R KR 00 R 0 B B SR AR R R (k) 0 T

f

I

SRR FTEEE c Bk LHERETZEBMAEFINGE 0 wES
EXi m”&;xé@"ﬂﬁﬁﬁi%’iiﬁk%f » WAL AR e TR IEK
2 BR o EMERERGAERASE M ERE > A FE

pa

i~
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(33.2618 L) 5 R—(QB61ET)  fBRERK  F R~ mLF
a5 5] 5-0.654& T ~ -35.791& T -

B Lw s AL G R ARSI ER > RS 23] 0 2T
W30 B 792003 ~20204F) » PFA 75 Ry o F RAFAE @ 5 B3
Wi FHBFHTFAGELT) LAFER  BHROHEEEFTE
AR AR A R R A @

Vs

RS TR BB RBEE | e RAKRBE S » EFFRRERS
SREETHMAA SR THR LA R AT R - L

20204F 12 R 650 B R4 K B A F B AR0YR B o B A AR R SR T
o ARRERIBERBERTRLFTE—RFE= FRER
AR RRE R R ARGRB M ME R 0 BFUABREEZ
AHBh
—i2E

LIRS B ERBNEREG  ERKE T IR ERE
(1% 2% 4% B 7 5. Option of Green Energy s #| & > wy 3h0 4k & A8 TR 04 £
ERMAAMNEERSGOEE > RBEWBERERRIERGEE -
OFEENHA > T8 EHRBRGFH - KRB AEREEF LB R L&
AR AMEERERRT 0 RESABANZ 52— BEY
ZHaz— 5 XRB A~ Rib BIRAHHFAE S A AR T v B(B >~ ##
o E) P BAK T 42% ~ 27% B 14% o B RBIHINRRARL S
P ERAL(BP R F 0 RO R SR 3 BB 3L o 3 A1 B 18 B AR Y
Hedh o XRTFAEGHEERCmHER) STHARZEETRA L
KRR A ARG TEMAELE - B LREREBRRHEHF
0y B F A > 3 BUBNIE A L HUS EASTTATHE > ST IR AR AR
B VAR RABA B A EPTIFM > T8k AR BE o
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CErEA R R BERBRETRAG GO TSN EREFLARREE
K EF|TAE B ARG — F (325 ’E)BF(KRIEB20105F) > HHE R B
AR EBRMA R - AF 0 KIGAETRERALIHT
MR & S RAFZ A RO RE RS AEEERAN S
5o AR R SR8 IR SR B -

{i AP 93 F 10 /]
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W

=&

I

v R AL

LRECGR > REI0F12A » T BRALHIHHRBRIPE, - F
KA RITETFAT > FEBHEREEEREACMTREE -

2. s RBI8OF12H » TR E R BHMUR TR EEEATE | MERR
Eﬂﬁniaﬁ%%%;riu% 4 o EPA-89-FA11-03-262 -
3. P RESIF - THwFE A MBR KA BETRAGTHERAZIL

& B ERE S5 EWE -
AR AR > RBISSSE > [ B & RAE A #9 A8 TR wi BE 4% 91 A% R 4k % 8 8] o
% 0 BERERAMERSE -

3k AR

1.Ho, Chin-sheun, Lin, Jeff Chien-fu and Wang, Jan-sho (2001), “The
Econometric Analysis Trade Relationship in Asia Pacific Area,”
International Conference on Trade, Investment, and Industrial Policy in the
Asia-Pacific Region.

2 Ho, Mun S., (2000), “Modeling Trade Policies and U.S. Growth: Some

Methodological Issues,” Chapter 12 in Econometrics, Volume 2, pp.
327-376, Lawrence J. Lau: MIT Press (eds.).

3.Hudson, E.A. and D.W. Jorgenson (1974), “U.S. Energy and Economic
Growth, 1975-2000,” The Bell Journal of Economics, No. 2, Autumn, 1974.
4 Jorgenson, D.W. and Wilcoxen P. J. (1993), “Reducing US carbon emissions:

An econometric general equilibrium,” Resource and Energy Economics, Vol.

15, No. 1, pp. 7-25.
HJorgenson, D.W. and D.T. Slesnick (1983), “Individual and Social Cost-of-

Living Indexes,” in D.W. Diewert and C. Montmarquette (eds.), Price Level

Measurement, Ottawa, Statistics Canada.
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6 Jorgenson, D.W. and Chi-Yuan Liang (1985), “A Study on Energy-Economic
Model of Taiwan,” project report submitted to Energy Committee, Ministry
of Economic Affairs.

[ Liang, Chi-Yuan and Dale W. Jorgenson, (forthcoming), “Effect of Energy
Tax on CO; Emission and Economic Development of Taiwan, 1999-2020”,
Robert Mendelsohn, Daigee Shaw and Ching-Cheng Chang (eds.), Global
Warming in the Asian Pacific, Edward Edgar Publishing Co.

8 Liang, Chi-Yuan (2002), “The Effect of Carbon Tax on the Economy of
Taiwan,” mimeograph, Institute of Economics, Academia Sinica.

9.  (2002), “The Effect of Renewable Energy Price Supporting Policy on
CO, Emission and the Economy of Taiwan,” submitted to 5th Annual
Conference on Global Economic Analysis, held by National Tsing-Hua
University and Purdue University, June 5-7, 2002.

10 (2000), “The Effect of Carbon Tax and Energy Tax on the Economy
of Taiwan,” Journal of Applied Input-Output Analysis, Vol. 6, pp. 79-105.

II. ~ (1990), “Impact of Energy Pricing Policies on Consumption Pattern
and Household Economic Welfare in Taiwan,” Discussion Paper No0.9007,
Institute of Economics, Academia Sinica, July.

2. (1987), “A Study on Energy-Economic Model of Taiwan,” Studies of
Modern Economy Series No. 7, Institute of Economics, Academia Sinica,
June.

13, (1983), “A Study on the Translog Model of Aggregate Consumer
Demand for Energy in Taiwan,” Academia Economic Papers, Vol. 11, No. 2,

The Institute of Economics, Academia Sinica, pp.167-218.
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M4k — DGEMT Model

A~ IBERIRAVEE DT DA

AHF RO BORARBAR R 547 0 KA FECR (K B 89) A Liang and
Jorgenson®] & 5 & F& — 3 AL R (DGEMT) o s AL AV i 5 VA F v (B AL
A (DAEEEREA S QFHEEHEE S Q)AL | (DR
MARKAL TA2 R LA » R E A Z KR > AP SRR BB R
TAZCOREARAAHEHEZHE -
1A & HHA

A EEBA R —BaR29EE ey E B E EMBRA 20 E ¥
OHSRERE -T¥ ¥ R ¥ BT E - RERHE - X
BEMERRBE) - ITAREE(RRE - R RNEE - HHRE -
RRBEIRA o~ REEERARSE - RAAES RAE -~
HESBRIRBEME-CEERABE - BRERE 2 BRH RS
AREBIE - 2BHERE B H - EHRTTHRREH - Efy

TAMEAE - BARLBE)RMARKREAERERZE - BREE - RARAA
T ) e

BV ST 3 AR B 0 1 — 3R R Ik % — R AL 6948 # # (translog)
o A KA AR KB o Htranslogd & R B B > JLEA P >
EEWBERIFZNE B GROES  FTEBT 2] w87 AR R
.
(DA TR R —EEATEX(ELER)  wBEHBETEX
(AR~ 558 R - FRHEBER—ERur#E s E i 2K -
)R THA ¢ o —EIEA T2 X (A REE) R B 6 38742 A%
R~ BmES S ENAEARKRR) -
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(B)F BN THA - 2F —EETREX(F FHBEANER) R BB BT
FRRXEE R T EE & EWRRG R EFHRET P EEN)
B mTFHER o —BERFTRER(EHAERERK) > WEMH RS2
K G > 20~ WO R L thih &) -
A METEAGABBAG > e E ] - L& TR BB AT
RANBRBEERM T > REHTEANN > B aiEEEELEP)RIAR
MR R Z MR > B THEA G BFEE R R B -

P B9 AR — ARG HAR A & AR o B 4%

HBANTRA
(B4 ~ A 3R)

wq | | oo | PR i
RS SN #ff g;%
e R TR g AT HET
(B4 ~ A 3) (B# ~ Ay 3)
) ; R x| VAN | A ER | EHR | REA | B0 F
Fo|oA | RRF T Earf JH | e o | em
S SO I SO I SN SN
Fo il T AR
(&4 ~ Ay 3)
AN R et PN -
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PRVARBFEN TR o] 0 BLBEZR O & T A a9 1B A& By B8 A2
o F o BTHAGEE(E BER)G TS
lnP:a0+aTT+Za.lnP.+lz Zﬂ..lnP.lnP.
=0 g &
i [ (D
+Z,Bl.TlnPl.T+%ﬂTTT2 i,j=K,LEM
1
EXF o KEEAR LRSS  ERRR > MEFREA > TRARH
REZH4aE - HipEF XS -

S,=a,+>. B, InP.+p,T i,j=K,L,E,M ()

k3045 38 5 A2 R AR VA InPI R 48 7 A2 X AR 2 5 0 3£ AR 3 Shephard &€ 22
orc

(a_pi:Qi IR EERE)RE  EATHEME>D)X > BITRKE T 7
Wy dfir g g Az X
—Ry=a; + Py + B, NP, + Sy M Py + By, In Py + T (3)

A A2 A 8z Ffe Hudson-Jorgenson(1974)48 44 » {2 B F 7| wa {8 & & £
R I(D)ABER a0 ERN % #2318 H-IEAEIE QO AKRAE % T
Mgy R H A XBE L m TR 5 Q) AR kA R A WY IR H 4%
i@ EEEFENIFEAMFEESRNEEREK 2 EEHARRE
KEHRLP A BRI G » SHH-IPTH RO EBEREA BE
& WI-LER AL RRTHRE Z b R THEAE » wH-IER %
T —E A R G B(T)  RR RS AEMEIF R PR B BRI F - B2
AREEA Fe Jorgenson-Wilcoxen(1990) 89 ix X £ R g ©

#& Liang(1987), Jorgenson and Liang(1985)#w Liang(1999)#% % it
oo BAIERALA ~ AR E C BHEE A MG RESTEREAR
FregiA o L 0 Liang(1999) 2 #%Jorgenson and Liang(1985) ¥ 4 &
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HBA Z R HT) A A 1961~1981 F3E Kk £1961~1993 %> £ &4 T
H & H A (Liang, 1983) ~ 47 B £ 3R 4088 2 3t AL A R A1 L
(1996) T ¥ #F #i5 #F % e UMARKAL T AZ A o
2 BHAA AR K BB KA T R A A
f&Jorgenson(1984) & Jorgenson-Slesnick(1983,1984) » &k K3t #
{5 (household) 1% VA T 7] a8 $ 8 M 4 20 A oF Bk S ALY H i 4%
5= ﬁ(ap F B P B N g MY g1 @
JE JE #4832 35 (exact aggregation) ¥ 1R T » KT FI69 7 o 2
HEAS) 0 B AR R BALE & L H ST H - R
AR BALR A L (M) b 28 R334 X H(M)sI B H 1 -
(4) X F 7 BE Rt 3R P00 £ A 4R sk R AMEAS(P) ~ R FPIW

InM, N e
3o e (M ) s Y E AR A B KA A R

M, A . . o _ .
(ZMk Sy o ¥ MR AR KR 3 B 45 09 48 78 H &S 1 (attribute)

WE CtHIZEE o FAEMRMATSREA LR RS KRR
AEE LW 2R RR AR S K 3 AE AR RIFRRIR A
A4 RRTR DR (E 2 B AT ) O SRS S I AR ¢
WA RF B EMAMAN R Lk 7 E B 7
FREARNCE1,2,3,4,56, 7,88 5 i BELIR S HAL S LR
Bi1,2,38 % o

SHARE RS ERA (F3HRAT &R AR LB )

E TR ORI AR 0 1R B 15945 7 A2 BT 48 ik 09 SN
BA - RV AREFTERA T > F T2/ RegFaRME - F& K
At Ee EREH C (D)GDPRKkFE 5 Q)L F 5 Q)HFE 5 4R H
% 5 (5)CPL: (6)WPL: (7)# &  R)BUH X h A9 v - CPLAWPI%
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EEEFLBEHROBE BRAALRA TA MEHRF I EH A
SHR 09 4838 B A P L CPIAw WPLah & 3 > B sk - B 564 86 A 4 AL TRk
TR AR AEEE RBARNES ok TR ARG A A
B ERER T WA w AR e B AR e

MR O EEXFTHERARTHEOC) ~ BHED ~ BUF X
HG)HE B (X)) erhiE O (M) REF R - AT IHHBOEEZT
T RGBT

PO, =Y PA,+P(C,+1,+G)+PX -PM, ij=1..29 (5)
J

4 THFEMARKAL T2 45 7
MARKAL 3 % %3 ~ 53 > WA RAE A % G 5 o BRI A 4%,
BHEFTREX/ FF Aok rRAnESBED RGEERA - H
#t > FIAMARKAL ST A 3509 AL TR 2 SR (2 B ~ 3R A0 TT) 0 R
LA R BB -
— B X AR R o =48 AR R
(DAERRFER TE~EE - B E > EMFEHRIIRRE A Foh5
TRARAEF R
2B RARFE R R B TF & AamBRERM A £ B FIREFAA
(3R IR A AT © BRA AR R T AL T sulb od AR R SR 3k ~ JR 3L g4k ) Hodly
AHAROHE AN B REESHIELS B HFR AR
RAR -~ AESTHE WMERRATHFEHNFAEF
MARKALAR ¥ AT 4 » AR B 7 X > BHERA BN
mb o R RARREHATR R F K -

U %445 @ e (1996) -
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AR AT

(1)k SR8 R % 1 2006~20104FF 34 4 s & £4.1% ~ 2011~20154F
¥ e F 53.7% ~ 201620204 F 34 4 % R & £3.2%

(2Az a4k A MG A% g 23R % 4 5 51 542006 ~ 2007 571 3% 0 2 B A% AR
B EREWHS5,144MW3E 47,844 MW ;

(3HEKLNGiE 7 & : 20204-3% 3% 41,600 % % ;

(ARE R AT AR R SRR 6 REATBAHE
1RAE ~ R HERAKE - RIPEWAE - BREAATEAE
VA BB & K B R A6 S

—RHFIR AN

(DA EFF - 5 aERI0F R 1% 0 22— IR BF R 52018 ~ 2019
55 R PR A% B ) 42021 ~ 2023 4F 0 A = PR A% BF R 42024 ~ 20254

(2HRATIR A% © 35 A% A AR MR AT TSR IR AR 0 A% — A 201 TR ATIR AR A% =
2014553 AT IR AR » 45 ZA2017 F IR AT IR AR

BIE®F KA ETHABALMRR -

B~ BE S ik
1 AR — B 547 o &AL AN = ] 6

BRI S ERA RB IR AR K RMH &~ & ~ A& W17
BOYIE  ELERAREEFEANRE TR NASR S ISR
BARMHAG S -

& & HABER R E29ME 2 E 0 E BB EORAY o TR & E
EXHNE B H - GDPR EAFFRIEEZRRELEH > EHAE
B EEZIMMBAR(GE AT AMyBAI ) FREEEINE
(B B H) - R AL RAEMBR EBIANTHEAY - 48R TH

9
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ARG HTHRAZGE > TRARFLEAEERRZIB/AZITLE(OE
BER - AR BE AT RN o A EFHEA G E BB LR T
REHEERAPTEOE R ASHR ~ R~ E > IR ALM)E
ek R B A o
Mo gl o B RN B KA RFH B4 R BV B EE A iy BTy
X > ERALME TR TRERE AR FZRME & 57
M A HHRE(EDHPIZRRENE)
2 BB 5T
— AR TR R AR L 0T RS IE
G ERE— R ERAF SO E E MBI Rt B EHFRA -
AHRE A GRENHELFRTHERS FARER - ARELY
¥ {5 iE § Jorgenson-Liang(1985) 3 & # L F ok » (2 HBFAHAB B F o
B ATAL A BT A A #H 21961~1993 45 > 1247 5 AR 358 1994~1996 45 1% = B I
F R A MG E o Bt ikde T
(IARAN1994~1996 B 4 A& S BB » KRERA oY A FRAMEHME -
ARG S HOHEIVEE LT RTHEE - TERREBER
Z T R AR
(2R ¥ Theil ufh =t H AR 2 FAR] 5 5
BPAF BCAFEEGEZX > S EREALE1994~1997F N £ SR E
PRALSLIE 351 > LIRAAEH BRI ERXZIFTROR - KA N AY
HHIVEE K EENBAMTES R ETRAUGRANBATIF) AR
(M%) > H682(=31 X22)f&F A2 X o
— & R A (baseline)z e 1 & H 1 3% 2 He &

(1) E3HR 4B 8 =1 2R AT E A FHEAP) > TE P AED
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AR (P) R RN29 % 0 E 5 BET o T K129 00 & 14018 K
R -

(204 1 1996 45 & % W W6 KAS29 % 00 & th W (R M HSHUH B A MR © B
3506 B HE B A WA - Av IR A SR R 0 R K B
MR FHRA P KRB EIE B RS 5 RME FRAGH

#A o

(SHERIAEIR & K ad 3t - AT ik & o B BIFARAE T K463t ¢

0 PQ REER OB (©)

ERE S, RAERGLEMGNEA: S, M ERRLENE p &
E BB poRibfE s XS, ~ S~ pRPE AR N ARE - ¥
R4 A E(Q)AHRIM A £3HE -

(4)E 23R M e B IR B RARARIE T X KA

pc
P

E

E, =5, )
ERF S, P APCH MR N AR -

(5)&-#8 48 B 45 J P % R 69 COL3E 3% » 1A 4R IE T #F [EMARKAL 45 3t
0 S > B A3SIECO, (AT MEE » 0 A289RCO, 1T AF
HEE) 0 RARL2.09ECO, /TAEREE -

(O 331 5 2 A TR A IS 2 3 48 LA L = 7 iR B4R i R A0
PR R A SR S R R F R BOE BRI > K
FEEFE SRS RANE > SEERELE - COMME
DY-SE &2 Y-ES LR FAUE S

(THeoh b A8t Be a3t 5F o % K 418 2k ol R A A 50 A 55 5 4 45
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(P~ TH(PL) » AARMER & F4E B Qe "% R, - KHL
BAR o) % B &% BRIy W18 (GDP-FIRAB ) » i B4 ry
AP WP AP o BT AN 7 69 GDP-F AR 4 > 5 RN B 42
Bt ERA PP AP AKX > 1F2] 5 — AP AP EETHRAL
EHABA B EEHR > BEM— B EH()E(6)0BE - AF R F
89 & E AR - A - SRR E KERCOHERKE ©
REAHE&EEE MR KZBE > BFZBT 7 F 5 LF

DB EEETEELHARHERYBZPE > RALRET TR
o REAHEMBESE BT Bud Lt~ #4802 AGDPFHE -
Qi LR F e REE T4 REFORMEGLEHR(GEETEREA LR
&)ﬁuéﬁﬁ%m%ﬁaﬁmu+&’ﬁ$ﬁul A
TH S B - A A1996F BN E B A EKRI-OK) 0 HF
TR 0 & FRH B e 2L 0 R B 2818 & E ey T KL
QiEB1996F 89 B X 5 (D) > M5B BH T = WHREERL
% K(FD)% 1L -

AR TFRFEEEETHRAEMQ) °

O =FD-(1- D) (8)
Rt R kR G 4 > MR E - B ARERE - RAR

J1 P S B R g z%%°n¢’%ﬁ%%ﬁ%ﬂ%’%w@%
RERARBARFREERFRZE -

Opxts > WA R ZBARBMHEFEHEEEBEEL -RRELA
—RACR B E R o

‘Lns% )msfﬂ
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&1 AL R E

5 LB T

B4 NHE/AKHEE

MR i R BE REZERA | RERAR

(LPG) (LNG)

BB (SOx) HE# 15 Bt 0.028875 0.02574 0.000343 0.00001
RAALH (NOX) P A # 0.0075 0.0091 0.00154 0.00224
B 0% ok (PM)FEA 1% 3 0.002255 0.0073 0.00003 0.000048

&2 B ERSRMIFAET
PG NHE/AR S E
KA B AL IR AR 1 3

SOx NOx PM SOx NOx PM
2001 |0.0169143| 0.005877| 0.004019| 2001 | 0.016914| 0.005877| 0.004019
2002 |0.0162277| 0.005660| 0.003786| 2002 | 0.016219| 0.005658| 0.003784
2003 |0.0154993| 0.005436| 0.003545| 2003 | 0.015481| 0.005432| 0.003540
2004 |0.0147462| 0.005210| 0.003301| 2004 | 0.014715| 0.005203| 0.003294
2005 |0.0138635| 0.004968| 0.003039| 2005 | 0.013838] 0.004966| 0.003032
2006 |0.0133252| 0.004825| 0.002920| 2006 | 0.013221| 0.004797| 0.002891
2007 |0.0127686| 0.004678| 0.002798| 2007 | 0.012613| 0.004633| 0.002751
2008 |0.0122096| 0.004531| 0.002675| 2008 | 0.012004| 0.004470| 0.002613
2009 |0.0116505| 0.004385| 0.002553| 2009 | 0.011397| 0.004309| 0.002475
2010 |0.0109614| 0.004210| 0.002404| 2010 | 0.010685| 0.004126| 0.002314
2011 [0.0108015| 0.004175| 0.002401| 2011 | 0.010897| 0.004229| 0.002406
2012 |0.0106430| 0.004141| 0.002398| 2012 | 0.011115| 0.004331| 0.002499
2013 |0.0104904| 0.004107| 0.002394| 2013 | 0.011324| 0.004429| 0.002589
2014 ]0.0103432| 0.004074| 0.002390| 2014 | 0.011523| 0.004521| 0.002677
2015 [0.0101888| 0.004035| 0.002381| 2015 | 0.011710| 0.004602| 0.002760
2016 |0.0102991| 0.004096| 0.002443| 2016 | 0.012003| 0.004729| 0.002887
2017 ]0.0104007| 0.004152| 0.002503| 2017 | 0.012304| 0.004854| 0.003013
2018 |0.0105065| 0.004208| 0.002563| 2018 | 0.012602| 0.004975| 0.003137
2019 |0.0106158| 0.004264| 0.002623| 2019 | 0.012897| 0.005092| 0.003258
2020 0.0107283] 0.004318| 0.002683| 2020 | 0.013228] 0.005212| 0.003386

FHRR L THRR AR BT o

1 WA i

2. RECR(RS2)

FEREfRE -

3.FHR(RSS)
e o 3%4%%%&%7@ °

—

93 #F 10 *
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&3 &HERTRMEAETRA

Bis L JUAE

SOx

NOx

PM PM;,

57,744

27,349

2,228 14,491
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Casel | Case2 | Casel | Case2 | Casel | Case2 | Casel | Case?2
2003 -305 -305 -305 -305 -305 -305 -305 -305
2004 -476 -460 -476 -460 -476 -460 -476 -460
2005 -543 -513 -565 -528 -1081 -887 -702 -632
2006 -709 -633 =775 -669 | -4,746 | -2,939 | -1,315 | -1,030
2007 -927 =757 -1094 -831 | -28,095 |-13,021 | -2,745 | -1,736
2008 | -1,264 -963 -1649 | -1,133 | -4,446 | -3,018 | -6,415 | -3,566
2009 | -1,800 | -1,271 | -2,644 | -1,645 | -4,384 | -2,977 | -16,182 | -§,120
2010 | -2,402 | -1,527 | -4,081 | -2,277 | -3,837 | -2,517 | -39,558 | -18,305
2011 -2,562 | -1,662 | -2,922 | -1,829 | -3,845 | -2,527 | -3,195 | -3,195
2012 | -3,266 | -2,021 | -3,445 | -2,108 | -3,936 | -2,610 | -3,207 | -3,207
2013 | -4,071 | -2,378 | -3,937 | -2,331 | -3,882 | -2,567 | -2,998 | -2,998
2014 | -5,202 | -2,881 | -4,570 | -2,626 | -3,888 | -2,576 | -2,875 | -2,875
2015 | -6,770 | -3,567 | -5364 | -2,998 | -3,944 | -2,631 | -2,818 | -2,818
2016 | -4,809 | -2,850 | -4,809 | -2,850 | -4,157 | -2,783 | -2,838 | -2,838
2017 | -5,380 | -3,143 | -5,380 | -3,143 | -4293 | -2,886 | -2,792 | -2,792
2018 | -6,144 | -3,564 | -6,144 | -3,564 | -4,557 | -3,108 | -2,875 | -2,875
2019 | -6,880 | -3,930 | -6,880 | -3,930 | -4,729 | -3,245 | -2,832 | -2,832
2020 | -7,774 | -4388 | -7,774 | -4388 | -4980 | -3.459 | -2,849 | -2,849
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Casel | Case2 | Casel | Case2 | Casel | Case2 | Casel | Case2
2003 -19 -19 -19 -19 -19 -19 -19 -19
2004 -29 -28 -29 -28 -29 -28 -29 -28
2005 -34 -32 -35 -33 -67 -55 -44 -39
2006 -44 -40 -48 -42 -297 -184 -82 -64
2007 -59 -48 -69 -52 -1773 -822 -173 -110
2008 -81 -61 -105 =72 -284 -193 -409 -227
2009 -116 -82 -171 -106 -283 -192 -1044 -524
2010 -157 -100 -267 -149 -251 -165 -2587 -1197
2011 -168 -109 -192 -120 -252 -166 -210 -210
2012 -214 -133 -226 -138 -258 -171 211 211
2013 -269 -157 -260 -154 -256 -169 -198 -198
2014 -344 -191 -302 -174 -257 -170 -190 -190
2015 -449 -236 -355 -199 -261 -174 -187 -187
2016 -319 -189 -319 -189 -276 -185 -188 -188
2017 -357 -209 -357 -209 -285 -192 -185 -185
2018 -408 -237 -408 -237 -303 -206 -191 -191
2019 -457 -261 -457 -261 -314 -215 -188 -188
2020 -516 -291 -516 -291 -330 -229 -189 -189
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Casel | Case2 | Casel Case2 | Casel Case2 | Casel Case 2

2003 -1.00 -1.00 -1.00 -1.00 -1.00 -1.00 -1.00 -1.00

2004 -1.52 -1.47 -1.52 -1.47 -1.52 -1.47 -1.52 -1.47

2005 -1.69 -1.60 -1.76 -1.65 -3.37 -2.77 -2.19 -1.97

2006 -2.20 -1.96 -2.41 -2.08 | -14.73 -9.12 -4.08 -3.20

2007 -2.86 -2.34 -3.38 -2.57 | -86.75 | -40.21 -8.48 -5.36

2008 -3.88 -2.96 -5.06 -3.48 | -13.65 -927 | -19.70 | -10.95

2009 -5.50 -3.88 -8.07 -5.02 | -13.39 -9.09 | -4941 | -24.79

2010 -7.29 -4.64 | -12.40 -6.91 | -11.65 -7.65 | -120.14 | -55.59

2011 -7.83 -5.08 -8.93 -5.59 | -11.75 -7.73 -9.77 -9.77

2012 | -10.01 -6.19 | -10.56 -6.46 | -12.06 -8.00 -9.83 -9.83

2013 | -12.60 =736 | -12.18 -7.21 | -12.01 -7.94 -9.28 -9.28

2014 | -16.17 -8.96 | -14.21 -8.16 | -12.09 -8.01 -8.94 -8.94

2015 | -21.14 | -11.14 | -16.75 -9.36 | -12.32 -8.21 -8.80 -8.80

2016 | -15.13 -897 | -15.13 -8.97 | -13.08 -8.76 -8.93 -8.93

2017 | -17.05 -9.96 | -17.05 -9.96 | -13.61 -9.15 -8.85 -8.85

2018 | -19.59 | -11.37 | -19.59 | -11.37 | -14.53 -9.91 -9.17 -9.17

2019 | -22.06 | -12.60 | -22.06 | -12.60 | -15.17 | -10.41 -9.08 -9.08

2020 | -25.06 | -14.15 | -25.06 | -14.15 | -16.05 | -11.15 -9.19 -9.19
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The Impact of East Asian Economic
Integration on Taiwan

Kun-Ming Chen (g3#4%), Ji Chou (/] #%), and
Nai-Fong Kuo (3 i@4%)
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Abstract

This paper examines the anticipated impacts on Taiwan of various
alternative East Asian free trade agreements (FTAs). Using a multi-region
and multi-sector computable general equilibrium model, it shows that the
formation of East Asian FTAs that exclude Taiwan would be somewhat
disadvantageous to Taiwan’s economy, particularly FTAs in which China is a
member. By contrast, Taiwan will benefit economically from East Asian FTAs
that include Taiwan as a member. Of the FTAs considered in this paper,
Taiwan would benefit most from an FTA including all the East Asian
economies (ASEAN + 5). Although Taiwan would also gain considerably
from a Taiwan-USA FTA, the benefits obtainable from such an arrangement
are much smaller than those from an ASEAN+5 or a Taiwan-China-Hong
Kong FTA. These results indicate that the China factor is a very important
consideration in Taiwan’s FTA policy.

* Kun-Ming Chen is an associate professor at National Chengchi University; Ji Chou is a research fellow at the
Center for Economic Forecasting, Chung-Hua Institution for Economic Research; and Nai-Fong Kuo is an
associate professor at Shih-Hsin University.
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1. Introduction

There has been a surge in the formation of regional trade agreements
(RTAs) since the early 1990s, and the vast majority of WTO members are
now party to one or more RTAs. According to WTO statistics, some 250
RTAs had been ratified by the GATT/WTO as of December 2002, 130 of
them after January 1995. Furthermore, over 170 RTAs are currently in force,
and an additional 70 are operational although not yet ratified. It is estimated
that, if RTAs reportedly planned or already under negotiation are concluded,
the total number of RTAs in force might well approach 300 by the end of
2005."

Although regional economic cooperation in Asia has been slow to
develop, East Asian economies have become more closely integrated over
the past two decades, thanks to increasing intra-regional commodity trade
and direct foreign investment. Until recently, most East Asian economies
eschewed discriminatory RTAs, preferring, instead, non-discriminatory
liberalization under the GATT/WTO. However, in response to the new
global wave of regionalism and the Asian financial crisis of 1997, East Asian
countries are now taking a more active approach toward regional economic
cooperation. One striking development is the recent proliferation of regional
bilateral trade agreements, along with heady talk of bigger regional and
cross-regional trade blocs. As examples: Singapore has signed free trade
agreements (FTAs) with New Zealand, Japan, the European Free Trade
Association® (EFTA), Australia, and the United States; South Korea has
joined an FTA with Chile; China has concluded FTAs with Hong Kong and
Macau; and Taiwan has signed an FTA with Panama.

The purpose of this paper is to examine the impact on Taiwan of

" See WTO, http://www.wto.org/english/tratop_e/region_e/region_e.htm.

? The European Free Trade Association includes Iceland, Liechtenstein, Norway, and Switzerland
as members.
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alternative FTAs in East Asia. Twelve policy scenarios are considered. By
applying a multi-regional computable general equilibrium model, this paper
first analyzes the effects of possible free trade arrangements (FTAs) in which
Taiwan is not included, such as a China-Hong Kong FTA, a Japan-Singapore
FTA, ASEAN + 1 and ASEAN + 3, a Japan—South Korea FTA, and a China-
Japan-South Korea FTA. Five other possible FTAs with Taiwan as a
member are also investigated: a Taiwan-China-Hong Kong FTA, a Taiwan-
Korea FTA, a Taiwan-Japan FTA, a Taiwan-USA FTA, and an All East Asia
FTA. To provide a benchmark, the effects of global trade liberalization also

are evaluated.

The remainder of this paper is organized as follows. The recent
development of FTAs in East Asia is reviewed in the next section. In the
following section, we present the structure of our empirical model. The
penultimate section discusses policy scenarios and simulation results. Brief

concluding remarks are given in the final section.

2. Recent Development of FTAs in East Asia

East Asian economies have grown much faster than those in other areas
of the world during the past fifteen years. Trade in East Asia increased from
711.9 billion US dollars in 1990 to 1,965.1 billion US dollars in 2003, or at a
13.54% average annual rate of growth. Meanwhile, trade relations among the
countries in the region have grown much stronger. While intra-regional trade
increased from 39.69% to 50.38% of the region’s total trade during the same
period, the share of Taiwan’s exports to the region rose from 37.14% to
58.03% of its total exports. This increase in East Asia’s intra-regional trade
can be attributed to rapid economic growth as well as to trade liberalization
policies adopted by the region’s countries.

Trade liberalization has been an important factor in the rapid growth of
trade. By allowing countries to concentrate on their relatively efficient

sectors through scale economies and technological spillovers, international
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trade has fostered the prosperity of all economies. In the post-war period,
much of this liberalization occurred under the aegis of the GATT/World
Trade Organization (WTO). However, while commerce has become global,
commercial policy has become more regional: a very large fraction of world
trade has been liberalized by well-functioning regional trade arrangements.
Two-thirds of commerce is presently governed directly by regional trade
agreements (preferential arrangements of the EU and NAFTA). And
proposals for additional regional trade initiatives are announced almost
monthly. (Francois, 2002)

Regionalism in Asia has been slow to develop. Until recently, most
East Asian economies eschewed discriminatory FTAs, preferring instead the
non-discriminatory liberalization of APEC and the GATT/WTO. However,
since the outbreak of the Asian financial crisis in 1997, economic conditions
in East Asia have changed considerably. One of the most striking changes is
the recent proliferation of bilateral trade agreements, along with heady talk
of bigger regional and cross-regional trade blocs.

This reorientation of trade policy became more urgent in the face of the
drift and deadlock that beset the WTO after Seattle in 1999, and the
disappointing results of the Cancun Ministerial Conference in 2003.
Singapore’s government made a strategic decision to conclude bilateral FTAs
with a wide range of partners, including New Zealand (2001), Japan (2002),
the EFTA (2003), Australia (2003), and the United States (2003). And in
2004, South Korea inked an FTA with Chile, while China signed FTAs with
Hong Kong and Macau.’

In Southeast Asia, ASEAN (the Association of Southeast Asian
Nations) formed the ASEAN Free Trade Area in 1992, with tariffs scheduled
to be reduced to the 0-5% level by 2002 for the ASEAN-6. Tariffs will be
reduced further to zero for the ASEAN-6 by 2010, and for latecomers to

3 Taiwan has signed an FTA with Panama, which has not yet been ratified by the WTO.
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ASEAN (i.e. Cambodia, Laos, Myanmar, and Vietnam) by 2015. In response
to the Asian financial crisis, ASEAN has been forging FTAs with China,
Japan, South Korea, and India. As part of this process, a variety of FTAs
(such as ASEAN+1, ASEAN+3, and ASEAN+5) have been proposed. (Chia,
2004)

In Northeast Asia, discussions are continuing on the prospects for a
Northeast Asian FTA®. It is believed that “Japan, China and South Korea
have much to gain from such a regional partnership accord, [and this]
trilateral economic pact is expected to propel both competition and
cooperation.” (Urata, 2004) In the meantime, Japan is also considering the
establishment of an East Asia free-trade zone well ahead of 2010. The zone,
which is to take advantage of an integrated market of 2 billion people, would
encompass Japan and the 10-member Association of Southeast Asian
Nations, as well as China, South Korea, Hong Kong, and Taiwan. (Japan
Times, April 14, 2002)

On July 31, 2004, member governments of the WTO approved a
package of agreements that would abolish all forms of agricultural export
subsidies by a specific date. In a significant breakthrough in multilateral
negotiations, these governments agreed to substantial reductions in trade-
distorting domestic support for agriculture. However, this does not imply that
FTAs will receive less attention, particularly when a “dual track™ policy

continues to prevail around the world.

3. Empirical Model

3.1 Model Specification

The empirical model used in this paper is the GTAP (Global Trade
Analysis Project) model Version 6, with the GTAP database Version 5. A

* See Kim and Lee (2003) for a recent dialogue among experts from these three countries.
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detailed structural description of the model can be found in Hertel, et. al.
(1997). A more general description follows.

Within each region, households are assumed to distribute expenditures
across three different categories, including private-consumption expenditures,
government expenditures, and savings. Regional households are assumed to
have a Cobb-Douglas utility function. Within the model, a CDE expenditure
system for private-household consumption is adopted, the government has a
Cobb-Douglas utility function, and firms adopt a Leontief-CES nest of
production. Each agent in the economy acts to optimize choices. Distribution
parameters of regional-household Cobb-Douglas utility functions represent
shares of private-consumption expenditures, government expenditures, and
savings, and can vary in response to price and income changes.

A distinguishing feature of this model is the presence of a global bank.
The bank permits us to endogenize the balance of trade and obviate the
adjustment of regional investment in line with regional changes in savings,
thus ensuring that the global demand for savings equals the global demand
for investment in the post-simulation equilibrium. It uses receipts from the
sale of a homogeneous saving commodity to the individual regional
households, in order to purchase shares in a portfolio of regional investment
goods. The size of this portfolio will adjust to accommodate changes in
global savings. There are two alternative mechanisms for the allocation of
investment across regions. One of the formulations assumes that investors
behave in such a way that changes in regional rates of return are equalized
across regions; the other formulation assumes that the regional composition
of capital stocks will not change in the post-simulation equilibrium. The first
formulation, which more effectively captures the efficiency gains from trade
liberalization, is the one adopted in this paper. Moreover, in the standard
GTAP model it is assumed that investment affects only aggregate demand,
and that increases in the capital stock are not applied to production. Thus,
only the static effects of trade liberalization are captured. In contrast our
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model, following Francois, et al. (1996), takes account of the effect of trade
liberalization on economic growth through capital accumulation.

Another distinguishing feature of our model is the addition of an
international shipping sector, which intermediates between the supply of and
demand for international transport services. International trade generates
demand for transport services, and these services account for the difference
between fob and cif values for a particular commodity shipped along a
specific route. The supply of these services is provided via a Cobb-Douglas
production function in which the service exports from each region are used
as inputs. The production functions associated with these services are
commodity/route specific. This formulation permits us to introduce
commodity/route technical change in international transport services. For
instance, one of the most important issues in the negotiation of bilateral free
trade arrangements or multilateral trade liberalization is trade facilitation. It
may be assumed that transaction costs involved in international trade will be
reduced by the trade facilitation measures that are adopted. This effect can be
achieved by post-integration technical improvements in the international
transport sector introduced by member countries. >

3.2 Data Description

The current version of the GTAP database is benchmarked using 1997
data. In order to ensure that a comparable baseline is provided, adjustments
to this database were made so as to represent the actual situation in 2004 as
accurately as possible. Simulations comprise two stages. In the first stage,
simulations are carried out to adjust the database. In the second, the updated
database is used to evaluate the effects of alternative policy scenarios.

According to commitments made under the Uruguay Round
Agreement, the developed countries were required to reduce tariff rates

> Using the same database and model without considering the effects of capital accumulation and a
reduction in trade costs, Hong (2004) found much smaller FTA effects than those reported in the
following section of this paper.
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within their industrial sectors by an average of 36 per cent, and their
agricultural “aggregate measurement of support (AMS)” by 20 per cent over
six years. For the developing countries, the reduction in industrial tariff rates
is assumed to be 24 per cent, and for agricultural AMS 13.3 per cent, to be
undertaken over a ten-year period. As a result of their recent accession,
Taiwan and China are to adjust their tariff rates according to commitments
they made when joining the WTO. 6

Version 5 of the GTAP database includes 66 countries and regions, and
57 industrial sectors. Data are aggregated for 14 countries and regions, and
30 sectors. Those countries and regions are Taiwan, China, Hong Kong,
Japan, South Korea, Singapore, ASEAN-4 (Indonesia, Malaysia, the
Philippines, and Thailand), South Asia, New Zealand and Australia
(Aus/NZ), the United States, Canada, the European Economic Area (EEA),7
least-developed countries (LDC), and the rest of the world (ROW). The
sectors are rice, other grains, vegetables and fruit, forestry products, fishery
products, beef and mutton, other meat, milk and dairy products, processed
food, beverages and tobacco, minerals, textiles, clothing, petroleum
products, chemical products, ferrous products, motor vehicles and parts,
electrical and electronic products, machinery products, other manufactured
products, public utilities, construction, trade, water transportation, other
transportation, communications, financial services, insurance, other business
services, and other services.

4. Policy Scenarios and Simulation Results

4.1 Policy Scenarios

Twelve policy scenarios are considered. This paper analyzes first the
effects of the alternative FTAs in East Asia without including Taiwan as a
member. Five other possible FTAs with Taiwan as a member are then

6 See Chou, et al. (2002), Table 6, p.13, for details.
7 The ten new members of the European Union are not included.
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investigated. To provide a benchmark, the effects of global trade liberalization
also are evaluated.

We make the simplifying assumption that in an FTA, the tariff barriers
to trade among all member countries are reduced to zero, whereas the tariff
barriers to trade between member countries and non-member countries
remain at their original levels. Our global trade liberalization scenario
assumes that tariff barriers to trade raised by all countries around the world
are totally eliminated. In addition, in all scenarios we assume that the
transactional costs of international trade are reduced by 3 percent because of
the trade facilitation measures adopted in the arrangements.8

The policy scenarios considered in this paper are as follows:
Scenario 1: China-Hong Kong FTA
Scenario 2: Japan-Singapore FTA
Scenario 3: Japan-Korea FTA
Scenario 4: China-Japan-Korea FTA
Scenario 5: ASEAN + 1 FTA’

Scenario 6: ASEAN + 3 FTA

Scenario 7: Taiwan-China-Hong Kong FTA
Scenario 8: Taiwan-Korea FTA

Scenario 9: Taiwan-Japan FTA

Scenario 10: Taiwan-US FTA

Scenario 11: ASEAN + 5 FTA (an FTA including ASEAN, China, Hong
Kong, Japan, Korea, and Taiwan)

Scenario 12: Global trade liberalization (GTL)

8 According to OECD (2003) estimates, the transaction costs of international trade are between 1%
and 15% of total trade values, depending on the countries and commodities involved. See OECD
(2003), pp. 6-7.

Because of data limitations, only five ASEAN members are considered in this paper: Singapore,
Thailand, the Philippines, Indonesia, and Malaysia.
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4.2 Simulation Results

o Effects of FTAs that Exclude Taiwan

Tables 1 and 2 summarize the selected macroeconomic effects of
alternative East Asian FTAs excluding Taiwan. The simulation results reveal
that member countries usually benefit from the FTAs, while non-member
countries in most cases are disadvantaged to some extent with respect to real

GDP, terms of trade, and social welfare. '

Among the FTAs considered in this paper, Taiwan stands to lose most
from an ASEAN+3 FTA (scenario 6). As shown in the last column of Table
I, its real GDP and terms of trade decrease by 1.08% and 1.39%,
respectively. As a result, its social welfare in terms of Hicksian equivalent
variations would decline by US$4.86 billion at 1977 prices, or by 1.62%.

The second largest loss for Taiwan would result from a China-Japan-
Korea FTA (scenario 4). In this case, Taiwan’s real GDP and terms of trade
decrease by 0.71% and 0.96%, respectively, and its social welfare is reduced
by US$3.3 billion, or 1.10%.

The negative impacts of other East Asian FTAs that exclude Taiwan
are much smaller than those described above. For instance, the declines in
Taiwan’s real GDP resulting from the ASEAN+1 FTA and a China-Hong
Kong FTA are 0.19% and 0.15%, respectively, while losses in social welfare
are put at US$0.79 billion and US$0.51 billion. The effects of a Japan-Korea
FTA, or a Japan-Singapore FTA, are even smaller than those noted above.
These results indicate that an East Asian FTA that excludes Taiwan but does
not include China as a member will not have a significant negative impact on

Taiwan’s economy.

10 Chang and Winters (2002) argue that welfare effects for nonmember countries are more directly
related to terms of trade than to the volumes and quantities of trade. See Chang and Winters (2002),
p- 889.
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Table 1 Change in real GDP and terms of trade under alternative East
Asian free trade arrangements excluding Taiwan

Scenarios
Region (1) (2) 3) “4) (5) (6)
China- Japan- Japan- China- ASEAN | ASEAN
Hong Kong | Singapore Korea Japan- Plus 1 Plus 3
Korea

(a) Percent change in real GDP (%)
Taiwan -0.15 -0.02 -0.08 -0.71 -0.19 -1.08
Japan -0.09 0.00 0.07 0.25 -0.08 0.35
Korea -0.13 -0.02 1.73 2.97 -0.17 4.10
Singapore -0.08 2.48 -0.11 -0.46 6.78 8.61
Hong Kong 3.78 -0.01 -0.08 -1.01 -0.23 -1.29
China 0.08 -0.01 -0.06 1.81 0.47 2.13
ASEAN-4 -0.21 -0.06 -0.15 -0.78 241 7.26
South Asia -0.18 -0.02 -0.04 -0.26 -0.16 -0.55
USA -0.11 -0.01 -0.03 -0.15 -0.07 -0.25
Canada -0.09 -0.01 -0.02 -0.10 -0.05 -0.18
EEA -0.12 -0.01 -0.02 -0.13 -0.08 -0.24
Aus/NZ -0.13 -0.02 -0.07 -0.31 -0.12 -0.51
LDC -0.20 -0.01 -0.05 -0.24 -0.10 -0.43
ROW -0.14 -0.01 -0.03 -0.20 -0.09 -0.36
(b) Percent change in terms of trade (%)
Taiwan -0.07 -0.01 -0.10 -0.96 -0.20 -1.39
Japan -0.04 0.03 0.29 1.14 -0.20 1.30
Korea 0.00 -0.01 0.39 0.95 -0.17 2.15
Singapore 0.04 0.16 -0.03 -0.13 1.37 1.11
Hong Kong 4.45 0.01 -0.04 -0.99 -0.15 -1.15
China -0.50 -0.02 -0.16 0.20 0.10 -0.34
ASEAN-4 0.02 -0.01 -0.09 -0.37 0.03 -0.73
South Asia 0.00 0.00 -0.06 -0.28 -0.13 -0.55
USA -0.04 -0.01 -0.07 -0.26 -0.05 -0.37
Canada -0.02 0.00 -0.01 -0.03 0.02 0.00
EEA 0.00 0.00 -0.01 -0.04 -0.02 -0.07
Aus/NZ -0.01 -0.03 -0.11 -0.40 -0.03 -0.43
LDC -0.30 -0.01 -0.06 -0.17 -0.02 -0.25
ROW -0.02 0.00 -0.02 -0.10 0.04 -0.06
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Table 2 Change in social welfare under alternative East Asian free trade
arrangements excluding Taiwan

Scenarios

Region (1 ) 3) “ ) (6)

China- Japan- Japan- [China-Japan-| ASEAN | ASEAN

Hong Kong | Singapore Korea Korea Plus 1 Plus 3

(a) Change in equivalent variations (US$ million at 1997 prices)
Taiwan -505.9 -73.8 -351.8 -3,311.4 -791.5 | -4,861.7
Japan -3,276.8 70.1 5,193.5 19,1283 | -3,961.1 | 25,900.2
Korea -486.4 -107.1 6,879.7 13,678.7 -979.4 | 21,416.2
Singapore 11.9 1,912.2 -120.4 -480.4 6,610.3 7,500.8
Hong Kong 7,873.9 -0.4 -110.5 -1,856.3 -355.6 | -2,276.6
China -1,123.8 -146.4 -1,077.8 12,232.6 3,914.0 | 12,967.6
ASEAN-4 -897.4 -293.2 -1,015.0 -4,951.5 | 11,225.5 | 28,737.0
South Asia -611.4 -57.4 -218.4 -1,297.7 -620.2 | -2,466.7
USA -6,858.2 -699.0 -2,754.0 -12,903.9 | -4,690.1 |-20,704.3
Canada -490.4 -44.0 -147.5 -784.4 -182.0 | -1,073.6
EEA -7,575.7 -677.7 -1,971.6 -10,657.8 | -4,981.9 |-18,960.2
Aus/NZ -481.6 -131.3 -400.3 -1,676.0 -454.1 -2,421.1
LDC -984.3 -46.2 -247.0 -1,019.5 -372.7 | -1,762.6
ROW -4,432.4 -445.5 -1,465.8 -8,106.6 | -2,455.8 | -12,636.8
(b) Percent change in equivalent variations (%)
Taiwan -0.17 -0.02 -0.12 -1.10 -0.26 -1.62
Japan -0.08 0.00 0.12 0.45 -0.09 0.61
Korea -0.11 -0.02 1.54 3.07 -0.22 4.81
Singapore 0.01 2.40 -0.15 -0.60 8.28 9.40
Hong Kong 5.62 -0.00 -0.08 -1.33 -0.25 -1.63
China -0.13 -0.02 -0.13 1.43 0.46 1.52
ASEAN-4 -0.16 -0.05 -0.18 -0.90 2.04 5.21
South Asia -0.15 -0.01 -0.05 -0.31 -0.15 -0.59
USA -0.09 -0.01 -0.03 -0.16 -0.06 -0.26
Canada -0.08 -0.01 -0.02 -0.12 -0.03 -0.17
EEA -0.09 -0.01 -0.02 -0.13 -0.06 -0.23
Aus/NZ -0.11 -0.03 -0.09 -0.37 -0.10 -0.53
LDC -0.23 -0.01 -0.06 -0.24 -0.09 -0.41
ROW -0.11 -0.01 -0.04 -0.20 -0.06 -0.31
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e Effects of FTAs that Include Taiwan

Tables 3 and 4 present the selected macroeconomic effects of global
trade liberalization and alternative FTAs that include Taiwan as a member.
As shown in the last column of Table 3, all regions of the world will benefit
from global trade liberalization (scenario 12). Taiwan’s real GDP and terms
of trade increase by 4.54% and 0.99%, respectively. As a result, its social
welfare gain would amount to US$13.63 billion at 1997 prices, or 4.55%.
From the perspective of Taiwan, global trade liberalization is the best of all
policy scenarios considered in this paper.

The second-best scenario is an ASEAN + 5 FTA (scenario 11). In this
case, Taiwan’s real GDP and terms of trade increase by 3.42% and 1.54%,
respectively, and its social welfare rises by US$11.70 billion at 1997 prices,
which is about 81 percent of the welfare gains obtainable from global trade

liberalization.

The third-best scenario is a Taiwan-China-Hong Kong FTA (scenario 7).
Under this scenario, Taiwan’s real GDP and terms of trade increase by 2.042%
and 3.04%, respectively, and its social welfare improves by US$10.16 billion
at 1997 prices, which is about 75 percent of the welfare gains from global
trade liberalization.

The fourth-best scenario is a Taiwan-US FTA (scenario 10). Benefits
include gains in real GDP and terms of trade of 1.63% and 1.14%,
respectively, and a rise in social welfare of US$5.83 billion at 1997 prices,
which is about 43 percent of the welfare gains that Taiwan would enjoy
under the global trade liberalization scenario.

The fifth-best scenario is a Taiwan-Japan FTA (scenario 9). This
arrangement would increase Taiwan’s real GDP and terms of trade by 1.57%
and 0.11%, respectively, and its social welfare by US$3.81 billion at 1997
prices, which is about 28 percent of the welfare gains envisioned under

global trade liberalization.
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Table 3 Change in real GDP and terms of trade under alternative free
trade arrangements including Taiwan

Scenarios
Region (7) (8) ©) (10) (11) (12)
Taiwan-China- | Taiwan- | Taiwan- | Taiwan- | ASEAN | Global Trade
Hong Kong Korea Japan US Plus 5 [Liberalization
(a) Percent change in real GDP (%)
Taiwan 2.04 0.29 1.57 1.63 3.42 4.54
Japan -0.10 0.00 0.07 -0.01 0.33 0.24
Korea -0.22 0.27 -0.05 -0.03 4.00 6.36
Singapore -0.15 -0.02 -0.11 -0.10 9.06 12.60
Hong Kong 3.50 -0.02 -0.03 -0.11 4.24 5.64
China 0.77 -0.01 -0.03 -0.07 2.89 5.02
ASEAN-4 -0.35 -0.03 -0.11 -0.13 7.65 12.46
South Asia -0.21 -0.01 0.00 -0.05 -0.76 6.59
USA -0.11 0.00 -0.01 0.07 -0.38 0.07
Canada -0.09 0.00 0.00 -0.04 -0.27 1.53
EEA -0.12 0.00 -0.01 -0.01 -0.37 1.74
Aus/NZ -0.15 -0.01 -0.02 -0.02 -0.69 2.89
LDC -0.20 -0.01 -0.01 -0.03 -0.66 6.16
ROW -0.14 -0.01 0.00 -0.03 -0.51 4.95
(b) Percent change in terms of trade (%)
Taiwan 3.04 0.07 0.11 1.14 1.54 0.99
Japan -0.11 -0.03 0.27 -0.09 1.35 1.23
Korea -0.18 0.21 -0.08 -0.04 1.90 1.43
Singapore 0.01 -0.01 -0.05 -0.04 1.09 0.76
Hong Kong 3.89 -0.02 -0.04 -0.12 3.00 4.37
China -1.63 -0.03 -0.10 -0.17 -1.54 -1.31
ASEAN-4 -0.05 -0.01 -0.07 -0.07 -0.92 -1.36
South Asia -0.06 -0.01 -0.03 -0.08 -0.64 -3.26
USA -0.08 -0.01 -0.05 0.09 -0.52 0.35
Canada -0.02 0.00 -0.01 -0.10 -0.01 0.04
EEA -0.01 0.00 -0.01 -0.02 -0.10 -0.04
Aus/NZ -0.03 -0.01 -0.05 -0.07 -0.54 5.41
LDC -0.27 -0.01 -0.02 -0.03 -0.57 -2.39
ROW -0.01 0.00 -0.01 -0.04 -0.06 -0.88
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Table 4 Change in social welfare under alternative free trade
arrangements including Taiwan

Scenarios
Region @) (8) 9) (10) (11) (12)
Taiwan-China-| Taiwan- | Taiwan- | Taiwan- | ASEAN | Global Trade
Hong Kong Korea Japan US Plus 5 | Liberalization
(a) Change in equivalent variations (US$ million at 1997 prices)
Taiwan 10,157.0 817.9 3,813.7 5,831.0( 11,096.2 13,632.0
Japan -4,012.4 -416.2 5,194.5| -1,222.7| 26,105.1 36,408.4
Korea -1,246.7 1,513.7 -373.7 -199.7| 20,406.3 29,871.6
Singapore -63.0 -24.4 -140.1 -113.5| 7,838.0 10,172.3
Hong Kong 7,161.6 -32.5 -62.5 -218.0| 7,293.3 10,146.0
China -170.7 -154.4 -579.1 -981.8| 14,179.0| 32,375.8
ASEAN-4 -1,686.6 -170.7 -764.6 -836.2 | 29,892.1 51,490.4
South Asia -741.8 -30.5 -66.4 -278.3| -3,265.2 17,967.9
USA -7,597.3 -342.5 | -1,287.4 5,793.6 | -29,889.6 14,233.8
Canada -483.9 -11.6 -63.1 -436.8 | -1,552.9 9,321.7
EEA -7,464.8 -298.1 | -1,120.2| -1,395.5|-27,841.3| 132,167.7
Aus/NZ -560.5 -27.5 -162.8 -146.6 | -3,189.3 17,019.4
LDC -978.2 -28.0 -83.8 -141.0| -2,872.7 17,498.1
ROW -4,525.0 -197.3 -409.6 | -1,494.7|-17,342.8 | 147,135.6
(b) Percent change in equivalent variations (%)
Taiwan 3.39 0.27 1.27 1.95 3.70 4.55
Japan -0.09 -0.01 0.12 -0.03 0.61 0.86
Korea -0.28 0.34 -0.08 -0.04 4.58 6.71
Singapore -0.08 -0.03 -0.18 -0.14 9.82 12.74
Hong Kong 5.12 -0.02 -0.04 -0.16 5.21 7.25
China -0.02 -0.02 -0.07 -0.11 1.66 3.79
ASEAN-4 -0.31 -0.03 -0.14 -0.15 5.42 9.34
South Asia -0.18 -0.01 -0.02 -0.07 -0.79 4.32
USA -0.10 -0.00 -0.02 0.07 -0.38 0.18
Canada -0.08 -0.00 -0.01 -0.07 -0.25 1.48
EEA -0.09 -0.00 -0.01 -0.02 -0.33 1.58
Aus/NZ -0.12 -0.01 -0.04 -0.03 -0.70 3.72
LDC -0.23 -0.01 -0.02 -0.03 -0.67 4.09
ROW -0.11 -0.00 -0.01 -0.04 -0.42 3.58
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Of all the scenarios including Taiwan, a Taiwan-Korea FTA (scenario
7) would provide the smallest benefits. Taiwan’s real GDP and terms of
trade would increase by 0.29% and 0.07%, respectively, and its social
welfare would rise by US$3.81 billion at 1997 prices, which is about 6
percent of the welfare gains that would be enjoyed under global trade

liberalization.

To sum up, the simulation results indicate that Taiwan’s economy will
benefit from all East Asian FTAs that include Taiwan as a member.
Taiwan’s gains from an FTA are positively related to the share of its total
exports shipped to other member countries. Among the FTAs considered in
this paper, Taiwan would benefit most from an FTA that includes all the East
Asian economies. Although Taiwan could also gain considerably from a
Taiwan-US FTA, the benefits obtainable under this scenario are smaller than
those resulting from an East Asian FTA or a Taiwan-China-Hong Kong
FTA.

5. Conclusion

East Asian countries have more actively pursued regional economic
cooperation in the wake of the Asian financial crisis of 1997 and the wave of
regionalization sweeping the world in recent years. This paper examines the
effects on Taiwan of various alternative East Asian free trade arrangements
(FTAs). Employing a multi-region and multi-sector computable general
equilibrium model, it shows that East Asian FTAs that exclude Taiwan will
to some extent be disadvantageous to Taiwan’s economy, particularly those
FTAs that include China as a member. In contrast, simulation results indicate
that Taiwan’s economy will benefit from East Asian FTAs in which Taiwan
is included as a member. Among the FTAs considered in this paper, Taiwan
would benefit most from an FTA including all of the East Asian economies.
Although Taiwan would enjoy considerable advantages from a Taiwan-US
FTA, the benefits would be less generous than those derived from an East
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Asian FTA or a Taiwan-China-Hong Kong FTA. These results demonstrate
the great importance of the China factor in Taiwan’s FTA policy
considerations.

While this paper provides a useful preliminary evaluation of alternative
FTAs from the perspective of Taiwan, the results should be interpreted with
some caution. First, given the complexity of FTA analysis, several important
effects are not taken into consideration. For instance, the possible gains from
inflows of foreign direct investment and economies of scale, and pro-
competitive effects on imperfectly competitive markets are not incorporated
into the empirical model. Nor are the effects of service sector liberalization
considered."’ Consequently, the simulation results might well underestimate
the total impact of alternative FTAs.'? Second, possible interactions between
bilateral free trade arrangements and multilateral negotiations on trade
liberalization are not accounted for. Will the spread of regionalism help or
hinder multilateral trade liberalization? This is still an important and highly
controversial issue.”” Third and finally, non-economic considerations might
be more important to a country’s FTA policy than economic benefits are,
particularly in the case of Taiwan. The nature and extent of such effects
suggest valuable opportunities for further examination in future research
papers.

"0 a similar analysis from the perspective of the United States, Brown et al. (2004) have
incorporated these features into their model.

12 For instance, Lee, et al. (2004), when considering the increase in sectoral productivity unleashed
by greater exposure to international competition, found slightly larger FTA effects than we have
found in this paper.

13 See Ethier (2003) for a recent analysis of this issue, and Mallon and Whalley (2004) for a broad
discussion from the perspective of China.
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Taiwan New Economy Newsletter

B EY Formulates Action Plan for Service-
Industry Development

The Executive Yuan has decided to
boost Taiwan’s economic transition and
generate more jobs by promoting the devel-
opment of 12 types of services on the model
of openness and competition. Related minis-
tries and commissions will do their utmost to
build up a regulatory system that conforms
to international practice, develop high-quality
human resources, and create the logistics
environment that companies need for global
deployment.

Under the Executive Yuan’s plan, the
ministries and commissions will give prior-
ity to the promotion of 13 flagship plans and
numerous core measures with the aim of
raising the contribution of services to Tai-
wan’s gross domestic product (GDP) from
67.8% (about NT$6.34 trillion or US$187
billion) now to 71.4%
NT$8.55 trillion or US$252 billion) in 2008.

This will stimulate the ongoing development

(approximately

of manufacturing, and will help boost the
overall annual economic growth rate above
5%.

The promotion of service industry de-
velopment is one of the major policies of the
Executive Yuan, which on Mar. 31 passed

the Guidelines for Service-Industry Devel-
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opment using the phrase “Brighten Taiwan’s

SMILE” to illustrate the island’s pursuit of a

new positioning in the global industrial

chain via emphasis on Service, Market,

Inno-value, Life, and Employment (see issue

39 of this publication). For the past six

months the ministries and commissions have

been working out an action plan and flagship
programs in accordance with the Guidelines.

This is the executive branch’s first-ever

large-scale integrated action program for

development of the service industry. The

Council for Economic Planning and Devel-

opment (CEPD) will set up a project office

by the end of October to serve as a platform
for coordination between government agen-
cies and as an information window for pri-
vate service industries.

The main points of the action plan are
as follows:

1. Establishment, through the integration of
financial services laws, regulations, and
systems, of a financial environment that
will be internationally competitive and
will provide abundant support for devel-
opment, with the aim of achieving a fi-
nancial services production value that will
account for 13% of the GDP by 2008.

2. Provision of assistance for the formation

of large logistics alliances and encour-
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agement of operators to engage in com-
plementary groupings, process integration,
and information sharing with the aim of
establishing a world-class supply chain in
Taiwan and completing six demonstration
cases by 2008, thus bringing about
NT$720 million in private investment and
expanding the domestic logistics market

to NT$818.4 billion.

3.Implementation of an advanced broadband

e-service plan that will bring the produc-
tion value of Taiwan’s communications

media services to NT$900 billion in 2008.

4. Implementation of a public health care

information network plan and long-term
community care program, and realization
of more than NT$40 billion in govern-
ment and private investment, thus creating
70,000 job opportunities and providing all
of the island’s people with continuous
care.

. Internationalization of the education in-
dustry, with an increase in international
students to four times the 2004 figure (to
8,000), a growth in foreign e-learning
students to 30,000, and a four-fold expan-
sion of foreign middle-school students
visiting Taiwan on educational tours in
2008 (to 1,600).

6. Development of the human resources training

services industry, doubling its production

value by 2006 and quadrupling it by 2008.

7.Development of the meetings and exhibi-

tions services industry and improvement
of the environment for investment in the
sports and leisure services industry and in
the leisure agriculture and tourism ser-
vices industry, thus creating 128,000 jobs
and generating a production value of
NT$145 billion.

8.Development of the design services and

information services industries so that,
together, they will generate exports of
more than NT$2.7 billion annually and
information services alone will attract
investment in the amount of NT$560

million.

9.Reinforcement of management of the in-

tellectual property appraisal, with the reg-
istration of at least two service agencies of
international valuation standard and the
establishment of 45 cases of utilization of
intellectual property utilization system

standards.

10.In the field of engineering consulting ser-

vices, government outsourcing will offer
more than NT$7 billion in business op-

portunities annually.

11.Revitalization of the cinema services and

resource recycling services industries, in-
creasing direct jobs in those industries by

1.5 times and 15,000 persons respectively.
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For detailed contents on the govern-
ment’s plans to promote the development of
service industries, please visit this website:

www.cepd.gov.tw.

Legislative Updates

Revision Adds
Protection of Data Exclusivity

B Pharmaceutical Law

The Executive Yuan moved to reinforce
the protection of intellectual property rights
and encourage the development of new
pharmaceuticals by passing a revision of the
Pharmaceutical Affairs Law, formulated in
reference to international trends in medical
care laws and regulations, on Sept. 22. The
revision, which is to be sent to the Legisla-
tive Yuan for deliberation, adds protection of
pharmaceutical data exclusivity up to five
years. For more details on the revision,
please consult http://www.ey.gov.tw/web92/
We5c8bd1{77dab.htm.

H Personal Data Protection Law Provi-

sion Expands Scope of Coverage

The Executive Yuan moved to rein-
force protection of personal data by passing
a draft revision of the Personal Data Protec-
tion Law (originally named the Computer-
Processed Personal Data Protection Law) on

Sept. 8 and sending it to the Legislative
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Yuan for deliberation. Enactment of the re-
vision will expand the scope of protection of
personal data, extending such protection
from government agencies to encompass all
natural persons, juridical persons, and other
groups; in addition, protection will no longer
be limited to personal data that is processed
by computers. Furthermore, the use of per-
sonal data, with the exception of specified
purposes, will not be allowed without writ-
ten permission, and the acquisition of blan-
ket permission will not be allowed. This will
improve the present widespread use of per-
sonal data by financial institutions for in-
surance, securities, and financial holding
company purposes. For further details on the
draft revision, please visit this website:
http://www.moj.gov.tw/chinese/dl_3.aspx?

jobtype=2.

B MOTC Promulgates Rules for Free

Port Enterprises

On Sept. 10 the Ministry of Transpor-
tation and Communications (MOTC) prom-
ulgated and implemented administrative
regulations stipulating the qualifications,
application procedures, required documenta-
tion, operational controls, accounts process-
ing, cancellation or abolishment of opera-
tions, and other items in regard to applica-

tions to engage in operations within free
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ports administered by the MOTC. Under the
new regulations, enterprises that engage in
trading, warehousing, logistics, collection
and distribution of containers and container
cargo, transiting, transshipment, freight for-
warding, customs clearance, assembling,
sorting, packaging, repairing and fabricating,
processing, manufacturing, displaying or
technical services may apply to move into
and operate in MOTC-administered free
ports. Companies that receive permission are
eligible for preferences including exemption
from customs tariffs, commodity taxes, and
business taxes, as well as simplified customs
administration and clearance procedures. For
more information on the administrative

regulations, please go online and visit http://

law.moj.gov.tw/fn/fn4.asp?5=&id=23527.

Deregulation Progress

B Keelung Free Port Begins Operating

Keelung Free Port began operating on
Sept. 30. The inauguration of the island’s
first free port zone symbolizes a new era in
Taiwan’s international trade.

The projected development area of
Keelung Free Port is 67 hectares, including
more than 53 hectares around West 11

through West 33 wharfs and about 14 hec-
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tares around East 6 through East 22 wharfs.
Initial operations will focus on existing
warehousing, container collection and dis-
tribution, transit, transshipment, and freight
forwarding, with international logistics, as-
sembly, sorting, packaging, repair and fabri-
cation, processing, and other value-added
operations being brought in as well.

The Keelung Harbor Bureau estimates
that during its initial period of operation the
free port will draw approximately NT$1.15
billion in investment, create 2,100 direct and
indirect jobs (350 of them direct), and boost
the production value of enterprises operating
in the port by about NT$700 million.

Under the Executive Yuan’s plan, Taiwan’s
free ports will have four major functions:
single-window management, free intra-port
flow of goods, autonomous administration
by free port enterprises, and free pursuit of
business within the ports by international
business people. The ports will be treated as
being “within the territory but outside the
customs” of Taiwan, and goods will be able
to move freely within and between free ports
and be subjected to warehousing, transship-
ment, and value-added operations while en-
joying exemption from customs tariffs,
commodity taxes, business taxes, as well as

simplified customs procedures. Free port
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administrative agencies will be allowed to
apply for entry on behalf of foreign business
people, who will then be allowed to apply
for a Republic of China visa upon arrival.
Business people from mainland China, Hong
Kong, and Macau will be able to apply to
enter the ports for business purposes in ac-
cordance with regulations governing rela-
tions between peoples on the two sides of
the Taiwan Straits.

In addition to Keelung, applications to
establish free ports had been submitted by
Kaohsiung Harbor, the Export Processing
Zone Administration of the Ministry of
Economic Affairs, Taichung Harbor, and
Port of Taipei by the end of September.
Kaohsiung, along with Keelung, had already
received approval from the Executive Yuan,
and Kaohsiung Free Port is scheduled to
start operations in January of 2005.

For more information about Keelung
Free Port, please go online and visit http://
163.29.221.1:8080/gvsview/gvs/KLHB/subp
age/cmsklhb new detail.jsp?id=144, or call
(02)24206283,24206284,24206285.

B Dutiable Goods Carried by Incoming
Passengers for Own Use Allowed into
Taiwan Duty-free

On Aug. 18 the Directorate General of

Customs, Ministry of Finance promulgated
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guidelines to relax regulations regarding du-
tiable goods brought into Taiwan by
non-resident travelers for their own use.
Now, non-consumable items that contain the
manufacturer’s name, model name, and se-
rial number, or that are easily identifiable,
may be registered with Customs and brought
into Taiwan free of duty so long as they are
to be exported again within six months. This
provision replaces the original requirement
that a security bond be paid, or that a guar-
antee from a lending institution be obtained,
for such goods.

The Directorate General of Customs
indicates that this relaxation will reduce the
bother faced by foreign experts and technical
personnel who bring vital repair equipment,
instruments, or tools into Taiwan (declaring
customs, putting up bonds, paying duties)
and shipping them out again after the repair
work is finished (applying for bond and tar-
iff refunds). For the main points of the re-
laxation, please go online and visit http://

wwweng.dgoc.gov.tw/news2.asp?no=1239,
or call (07) 805-7754.

B Government Further Opens Fixed
Network Market

On Sept. 14 the Ministry of Transpor-
tation and Communications promulgated a

revision of the Regulations Governing Fixed
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Network Telecommunications Businesses
that further opens Taiwan’s fixed network
market. Following are the main points of the

revision:

1. Beginning in September 2004, applications
will be accepted for licenses for integrated
network operators and leased-circuit
companies in March and November every
year. In addition, the minimum paid-in
capital for integrated network operators is
reduced from the original NT$40 billion
to NT$16 billion. This relaxation will help
accelerate the realization of Taiwan’s
WTO commitment to open its telecom-
munications market.

2. For bidders of leasing of international
submarine cables is opened up, as the
DGT will remove the regulation that only
fixed-line network and Internet service
providers are allowed to compete for the
licenses. The relaxation is expected to
allow enterprises with huge demand for
bandwidth to lease the circuits directly
from renters to keep costs down.

3. The minimum capacity of local networks
that licensees are required to install is re-
duced from the original no less than one

million subscriber lines/subscriber ports/a

combination of subscriber lines & ports,
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to no less than 400,000.
For more details on the revision, please
check http://law.moj.gov.tw/fn/fn4.asp?t=&
1d=23560.

B Insurance Companies Allowed to Set

Up Management Consulting Firms

Following its decision to increase the
amount of funds that insurance companies
are allowed to invest in stocks of conglom-
erates listed on the stock and over-the-
counter markets (see issue 44 of this publi-
cation), the Bureau of Insurance, under the
Executive Yuan’s Financial Supervisory
Commission, issued an order on Sept. 7
opening up investment by insurance compa-
nies in financial or investment management
and consulting service businesses that are
related to the insurance industry and that
derive their revenue from processing fees
(including commissions, service charges,
and management performance bonuses).
Under the new relaxation, insurance compa-
nies will be able to invest in the establish-
ment of telemarketing and administrative
management subsidiaries; this, it is expected,
will help those companies to cut costs and
raise their service efficiency. For the con-

tents of the order please visit the website:

http://www.ib.gov.tw/mp.asp?mp=1.
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B Foreign Exchange Banks Now Allowed
to Open L/Cs for Chinese-invested Banks

On Aug. 10 Taiwan’s Central Bank of
China issued a letter allowing domestic for-
eign exchange banks to open, against master
letters of credit opened by overseas banks
(including mainland Chinese banks, their
overseas branches, and Chinese-invested
banks), back-to-back L/Cs to third countries
to facilitate the shipment of goods from
those third countries to mainland China. This
operation meets the needs of companies that
take orders in Taiwan and then handle deliv-
ery from the mainland. This is an improve-
ment over the previous rules, which allowed
domestic foreign exchange banks to issue
back-to-back L/Cs against master L/Cs issued
only by overseas banks that were not related
to mainland Chinese or Chinese-invested
banks. For the contents of the Central Bank’s
letter, please go online and visit http://www.

cbe.gov.tw/foreign/legal/0930033877.asp.

Industry Updates

B Synopsys Establishes R&D Center in

Taiwan

In recognition of Taiwan’s exceptional

TAIWAN ECONOMIC FORUM, OCTOBER 2004

R&D and logistics environment, the globally
renowned American electronic design auto-
mation (EDA) software company Synopsys
Inc. announced on Sept. 21 that it had de-
cided to invest NT$800 million within the
next three years to establish a VDSM EDA
R&D Center in Taiwan. This follows the
company’s decision to move its Asia-Pacific
operations headquarters from Singapore to
Taiwan in 2002. The projected center will
engage in development in three main areas:
LVS/DRC/LRC engines, transistor-level
parasitic extraction for SoC flow, and reli-
ability analysis.

Synopsys points out that Taiwan’s in-
tegrated circuit (IC) and semiconductor in-
dustries are among the world’s foremost and
that they enjoy the advantages of top-flight
human resources as well as industry clusters;
these, it explains, are the reasons why it
chose Taiwan for the new facility after con-
sidering India, Korea, and mainland China.
The R&D center, it hopes, will help cultivate
more EDA software experts to help the
company’s global team develop new-generation
IC automation design software, and shorten

the time needed for development and com-

mercialization. The number of R&D per-
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sonnel to be recruited for this effort will in-

crease from 48 initially to 100 finally.
The company goes on to note that the

Asia-Pacific region is chalking up the
strongest growth for the global EDA indus-
try this year, with performance being espe-
cially notable in Taiwan, South Korea, India,

and mainland China.

Statistics

B Brown University: Taiwan Tops World

in e-Government Services

According to the results of the “Annual
Global e-Government Study” released by
Brown University on Sept. 13, in terms of
online government services Taiwan is up
from fifth place in the world 2003 to first
place this year, followed by Singapore, the
United States, and Canada.

The study was first carried out in 2001
and is conducted by Prof. Darrell M. West.
The latest study shows that 21% of the gov-
ernment agencies in the world provide online
services, up from 16% in 2003, 12% in 2002,
and 8% in 2001. This year’s study covered
1,935 websites in 198 countries and used 24
rating criteria, including number of online

services, availability of publications, data-
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bases, disability access, privacy, and security.
For more related information, please visit:
http://www.brown.edu/Administration/News

_Bureau/2004-05/04-020.html.

B Taiwan’s Knowledge Competitiveness

Ranks Third in Asia

According to the “World Knowledge
Competitiveness Index 2004,” released by
Robert Huggins Associates of England,
Taiwan’s knowledge competitiveness rank-
ing is third in Asia, behind only Japan and
Singapore.

In the most recent ranking, Taiwan
scored especially well in having abundant
IT & Computers (10" in the world and fifth
in Asia) and Biotech & Chemicals (18" in
the world and second in Asia) workforces,
indicating that the island has outstanding
conditions for development of the IT and
biotech industries. In Labor Productivity and
Public Expenditures on Primary and Secon-
dary Education, however, Taiwan ranked in
the bottom third in the world.

The rankings are weighed in terms of
five major indexes (human capital, knowl-
edge capital, financial capital, knowledge

economy outputs, and knowledge sustain-
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ability) and 19 standards. The index is com-
piled for 125 regions in North America,

Europe, Asia, and Oceania.

The Index shows that in general terms,
North America is appreciably ahead of Asia
and Europe in knowledge competitiveness
and Europe leads Asia in only a number of
small areas. The research institution feels
that several Asia-Pacific regions will quickly
overtake Europe in the areas of human capi-
tal and knowledge capital. For more details
on the Index, please go online and consult

http://www.hugginsassociates.com/.

B Taiwan Fourth in World in Broad-

band Penetration

According to a survey carried out by
the Taiwan Network Information Center, at
the end of July the island’s broadband popu-
lation was 12.74 million, an increase of one
million over the same date a year earlier. The
broadband penetration rate was 56.49%.
This was fourth in the world after South
Korea, Hong Kong, and Canada.

The survey indicated that penetration
was highest in northern Taiwan (with
56.76%), followed by southern Taiwan
(45.08%), central Taiwan (43.49%), and

eastern Taiwan (31.54%).
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B BERI: Taiwan’s Profit Opportunity is
3" in Asia, 5™ in World

According to the second Profit Opportu-
nity Recommendation (POR) ratings report
of 2004 by Business Risk Environment In-
telligence (BERI) of Switzerland, issued in
August, Taiwan again ranked fifth among
the 50 countries covered in the report, after
Switzerland, Singapore, Holland, and Japan,
identical to the rankings issued in April.
Among Asian countries Taiwan ranked third,

after Singapore and Japan.

Taiwan’s business environment was
rated 1A in the latest BERI report, indicating
that it is a low-risk country that is suitable
for investment. Taiwan’s forecast POR score
after one year (in 2005) is up one point, to
73, giving the island a world ranking of
fourth. In five years (2009) the investment
environment is expected to be even better,

with a score of 74, 5™ in the world.

The BERI ranking is a compilation of
three subindexes: operation risk, political
risk, and remittance and repatriation factor.
For further information, please consult one
of these websites: http://www.idic.gov.tw/

newnew?2.htm, or http://www.beri.com.
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Profit Opportunity Recommendation (POR) Ranking, 2004/2009

Operation Risk Political Risk Remittance and Overall
Country Index Index Repatriation Ranking
(ORI) (PRI) Factor
(R Factor)
2004 2009 2004 2009 2004 2009 2004 2009
Switzerland 1 1 1 1 2 2 1 1
Singapore 2 2 2 2 3 3 2 2
Japan 14 14 13 11 1 1 3 3
Holland 5 5 6 5 5 3 3 3
Taiwan 3 3 13 1 3 3 5 5
Norway 8 8 4 4 7 6 5 6
Germany 9 5 11 10 6 6 7 7
Austria 5 8 3 3 15 16 8 8
Belgium 3 7 19 17 8 9 9 10
United States 5 3 9 7 17 12 10 8

Source: BERI, 08/2004.
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1. The statistics appearing in this monthly

publication are compiled from statistical
reports of government agencies by the
Overall Planning Department of the
Council for Economic Planning and
Development, Republic of China. Data of
foreign countries are taken from publi-
cations of the United Nations and its
related agencies.

. The statistics are presented in the form

of time series.

. Whenever possible, industries are clas-

sified according to the international
standard classification.

. All revised figures are marked with an

asterisk(*). For significant revisions,
an explanatory footnote is provided.

. A list of symbols and abbreviations,

and a table of equivalent units (the
metric system of measurement is used)
are presented on the last two pages.
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1. & o £ &
Major Indicators of
A r p oW P o A 3 O
P ‘l(ip.)%g{) 7‘%% AEF | WeFrrs| Lo I Gl A B ]
opulation 4 REE |y |gwapes| T T T (e | Ere
B g (end of period) %) % SR T | e EA)
A B |y 2+ o= Increase 3ix)
PERIOD (+ )| v # % | Increase |Unemploy-| Rate of Economic GNP(at Per Capita
Number |% change | Rate of |ment Rate| Average Growth current GNP (at
(1, 000 from Employ- %) Earnings | Rate (%) |prices, US$| current
persons) | previous | ment(%) in Manufac— 1 million) prices,
year turing US$)
1990 20,353 1.2 0.3 1.7 13.3 5.4 164,076 8,111
1991 20,557 1.0 1.9 15 11.0 7.6 183,736 8,982
1992 20,752 1.0 2.3 15 10.3 7.5 217,004 10,502
1993 20,944 0.9 1.3 15 7.0 7.0 228,578 10,964
1994 21,126 0.9 2.2 1.6 6.7 7.1 248,337 11,806
1995 21,304 0.8 1.2 1.8 5.7 6.4 269,125 12,686
1996 21,471 0.8 0.3 2.6 4.2 6.1 283,599 13,260
1997 21,683 1.0 1.2 2.7 4.6 6.7 293,289 13,592
1998 21,871 0.9 1.2 2.7 2.8 4.6 269,176 12,360
1999 22,034 0.7 1.0 2.9 3.4 5.4 290,544 13,235
2000 22,216 0.8 11 3.0 2.9 5.9 313,908 14,188
2001 22,340 0.6 -1.1 4.6 -1.3 -2.2 286,840 12,876
2002 22,453 0.5 0.8 5.2 -0.2 3.6 289,272 12,916
2003 22,535 0.4 1.3 5.0 2.7 3.3 295,924 13,156
2002 Oct. 22,429 0.5 1.0 5.3 0.8
Nov. 22,440 0.5 0.9 5.2 12 4.5 73,913 3,294
Dec. 22,453 0.5 0.9 5.0 25
2003 Jan. 22,461 0.5 0.8 5.0 31.0
Feb. 22,466 0.5 0.9 5.2 -26.3 35 74,952 3,336
Mar. 22,472 0.5 1.0 5.1 1.3
Apr. 22,477 0.5 1.0 49 0.3
May 22,481 0.4 0.8 5.0 2.0 -0.2 67,968 3,023
June 22,486 0.4 0.9 5.1 -1.2
July 22,493 0.4 1.3 5.2 1.2
Aug. 22,498 0.4 15 5.2 4.0 4.0 74,571 3,314
Sept. 22,505 0.4 15 5.1 2.4
Oct. 22,515 0.4 1.7 49 2.2
Nov. 22,524 0.4 1.8 4.7 4.3 5.7 78,433 3,483
Dec. 22,535 0.4 1.9 4.6 8.4
2004 Jan. 22,541 0.4 1.8 4.5 5.7
Feb. 22,546 0.4 2.0 4.6 2.4 6.7 81,519 3,616
Mar. 22,551 0.4 2.1 4.5 3.0
Apr. 22,556 0.4 2.1 4.4 4.0
May 22,562 0.4 25 4.4 0.5 7.7 73,609 3,263
June 22,569 0.4 2.6 4.5 7.7
July 22,576 0.4 25 4.6 4.3
Aug. (3)) 22,582 0.4 23 47
Sept. 3)| 22,587 0.4

(1) Real growth rate of GDP.
(2) Monthly and quarterly changes are computed by comparison with figures in the corresponding periods of the previous year.

(3) Estimate.
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Taiwan Economy

i

Industrial A * . i (4 GDP%) R oW
] Structure of Industry (as % of GDP) Consumer Prices
Production B3
Hp
P I TR Rl
General o % £ 2 ) -3 1 ¥ Industry [FR 7% #]| General o Y% PERIOD
Index % change Index % change
X ®90# from Total Agri- i Services| % H90-+# from
=100 previous culture Manu- =100 previous
2001=100 year facturing 2001=100 year
100.0 4.2 41.2 33.3 54.6 775 41| NB  79F
100.0 3.8 41.1 33.3 55.1 80.3 3.6 80
100.0 3.6 40.1 31.8 56.3 83.9 4.5 81t
100.0 3.6 39.4 30.6 57.0 86.4 2.9 82t
100.0 35 37.7 29.0 58.8 89.9 4.1 83
100.0 35 36.4 27.9 60.2 93.2 3.7 84t
86.1 100.0 3.2 35.7 27.9 61.1 96.1 3.1 85%
91.4 6.2 100.0 2.6 35.3 27.8 62.1 97.0 0.9 86
94.5 3.4 100.0 2.5 34.6 27.4 63.0 98.6 1.7 87
101.5 7.4 100.0 2.6 33.2 26.6 64.3 98.8 0.2 88
108.5 6.9 100.0 2.1 324 26.4 65.5 100.0 1.3 89t
100.0 -7.8 100.0 2.0 311 25.6 67.0 100.0 -0.01 90
107.9 7.9 100.0 1.9 311 25.9 67.1 99.8 -0.2 91
115.6 7.2 100.0 1.8 30.4 25.6 67.8 995 -0.3 92
1135 8.1 100.2 -1.7| 91+ 10%]
111.3 8.9 100.0 17 31.8 26.8 66.5 100.2 -0.6 11%]
1125 11.7 99.8 0.8 12%]
111.6 9.7 100.5 11| 92F 17|
91.4 8.2 100.0 1.7 29.7 25.0 68.6 99.1 -15 25|
113.3 4.2 98.8 -0.2 3k
111.8 2.9 99.9 -0.1 47|
113.2 -1.6 100.0 2.2 29.8 25.0 68.0 99.8 0.3 5|
110.7 3.0 99.2 -0.6 6%
118.9 6.7 98.8 -1.0 75|
118.1 55 100.0 1.6 31.0 26.0 67.4 99.2 -0.6 8%|
118.3 9.8 995 -0.2 9k|
126.1 11.2 100.2 -0.1 10%]
122.1 9.7 100.0 1.8 30.9 26.3 67.3 99.7 -0.5 11%]
131.7 17.0 99.7 -0.1 12%]
1103 1.1 1005 001 g3 1%
119.2 30.3 100.0 1.6 28.8 24.9 69.6 99.7 0.6 2F|
131.2 15.8 99.7 0.9 35|
126.5 13.1 100.8 1.0 45|
1315 16.2 100.0 2.0 28.7 24.8 69.3 100.7 0.9 5|
128.5 16.1 100.9 1.7 6|
129.9 9.2 102.1 3.3 TE|
128.5 8.8 101.7 2.6 8|
102.2 2.8 9k|

(1) ETGDPRY = 5 o
(2)FI {5 % R e 5 [ ISR 153 F4(%) -

@)tk -
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Major Indicators of

£ 08 F W i 3 & #* 7 bow o %

Wholesale Prices Savings and Investment Money Supply

Mg

o By B £ # k] ;“‘ # £ F L ¥ 1 f%ﬁ. El I %’?E R
: ” General | v #2 % Gross Savings | Gross Investment | Excess Savings | (Fro % | v #& %
Index |y, change f;( ) f‘z ¢ f;( ) f‘;ﬁ ¢ f;( ) f‘;ﬁ ¢ 10 ~) |% change

R0 | o | GTER [ GNP | GTe s GNP | GBTE | GNP% | amount | from
PERIOD =100 : P~ | as % I | as % I | as % (NT$ |previous

N Previous|  apount amount amount S

2001=100 year |(\T$ mill.) of GNP (NTS mill.) of GNP (NTS mill.) of GNP|billion)| vyear
1990 97.0 -0.6 1,293,941 29.3 994,119 22.5 299,822 6.8 1,925.6 -6.6
1991 97.1 0.2 1,448,830 29.4 1,120,419 22.7 328,411 6.7 2,158.4 12.1
1992 93.6 -3.7 1,582,593 29.0 1,362,411 25.0 220,182 4.0 2,425.8 12.4
1993 95.9 2.5 1,737,603 28.8 1,549,608 25.7 187,995 3.1 2,797.1 15.3
1994 98.0 2.2 1,815,018 27.6 1,640,619 25.0 174,399 2.7 3,139.3 12.2
1995 105.2 7.4 1,927,812 27.0 1,777,496 24.9 150,316 2.1 3,163.1 0.8
1996 104.2 -1.0 2,081,725 26.7 1,781,375 22.9 300,350 3.9 3,426.1 8.3
1997 103.7 -0.5 2,221,103 26.4 2,016,446 24.0 204,657 2.4 3,715.3 8.4
1998 104.3 0.6 2,341,582 26.0 2,226,491 24.7 115,091 1.3 3,854.8 3.8
1999 99.6 -4.6 2,442,411 26.1 2,171,372 23.2 271,039 2.9 4,507.2 16.9
2000 1014 1.8 2,493,604 25.4 2,212,350 22.6 281,254 2.9 4,492.1 -0.3
2001 100.0 -1.3 2,322,760 24.0 1,682,154 17.3 640,606 6.6 5,025.9 11.9
2002 100.1 0.05 2,534,708 25.3 1,644,168 16.4 890,540 8.9 5,491.6 9.3
2003 102.5 2.48 2,649,306 26.0 1,643,974 16.1 1,005,332 9.9 6,552.8 19.3
2002 Oct. 101.7 2.2 5,182.3 16.6
Nov. 101.3 3.1 745,900 29.0 472,159 18.3 273,741 10.6 5,259.1 15.0
Dec. 101.9 4.7 5,491.6 9.3
2003 Jan. 102.2 4.5 5,731.0 11.9
Feb. 103.6 5.6 606,963 23.3 341,253 13.1 265,710 10.2 5,546.1 6.3
Mar. 104.5 5.1 5,518.2 5.2
Apr. 102.9 2.7 5,543.2 6.2
May 101.9 2.0 657,309 27.8 424,574 18.0 232,735 9.9 5,610.0 8.9
June 101.7 1.9 5,794.9 9.5
July 101.8 2.5 5,835.7 13.1
Aug. 102.4 2.2 594,935 23.3 360,567 14.1 234,368 9.2 5,990.4 14.3
Sept. 101.8 0.7 6,080.7 17.8
Oct. 101.7 0.0 6,151.7 18.7
Nov. 102.4 1.2 709,099 29.6 517,580 19.4 191,519 10.2 6,223.6 18.3
Dec. 103.5 1.6 6,552.8 19.3
2004 Jan. 104.7 2.5 6,762.2 18.0
Feb. 105.9 2.2 641,516 23.6 446,887 16.4 194,629 7.1 6,781.4 22.3
Mar. 107.3 2.7 6,891.6 24.9
Apr. 107.9 49 6,884.3 24.2
May 109.0 6.9 669,138 27.2 524,349 21.3 144,789 5.9 6,773.2 20.7
June 109.4 7.6 6,911.1 19.3
July 111.4 9.5 6,970.8 19.5
Aug. 113.1 10.5 7,042.5 17.6

Sept. 113.4 114
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Taiwan Economy (Continued)
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E

i

i€

& &

#)

(end of period)

ERENE D% I
Deposits

RENCES-NCINCS 9
Loans & Investments

E (AR

Quasi-money

M, (end of period) (end of period) (end of period)
& fEle o= £ I IS £ I IS £ N I
Gra® [ g | GRa% | e | GRes | v | Grek | v w g | B
10 =~) % change 10/ =~) |% change 10/ =~) |% change 10/ ~) |% change
amount from amount from amount from amount from
(NT$ previous (NT$ previous (NT$ previous (NT$ previous | PERIOD
billion) vear billion) year billion) year billion) year
6,201.9 11.0 6,471.5 10.3 5,063.5 14.8 4,276.2 213 N 79F
7,403.0 19.4 7,576.5 17.1 6,189.7 22.2 5,2445 22.6 80
8,813.7 19.1 9,073.7 19.8 7,960.5 28.6 6,387.9 21.8 81
10,170.2 15.4 10,454.4 15.2 9,511.0 195 7,373.1 154 821
11,702.8 15.1 12,031.4 15.1 10,955.6 15.2 8,563.5 16.1 83
12,805.4 9.4 13,130.9 9.1 12,100.3 10.4 9,642.3 12.6 841
13,973.9 9.1 14,260.9 8.6 13,051.8 7.9 10,547.8 9.4 851
15,094.4 8.0 15,421.3 8.1 14,307.5 7.9 11,379.1 7.9 861
16,386.7 8.6 16,696.9 8.3 15,408.3 7.7 12,531.9 10.1 87
17,745.0 8.3 18,064.2 8.2 15,952.3 35 13,237.8 5.6 88
18,897.8 6.5 19,308.7 6.9 16,526.0 3.6 14,405.7 8.8 891
19,736.9 4.4 20,160.7 4.4 16,367.6 -1.0 14,711.1 2.1 90
20,247.0 2.6 20,609.8 2.2 15,925.7 -2.7 14,755.4 0.3 91t
21,434.2 5.9 21,755.6 5.6 16,358.8 2.7 14,881.4 0.9 92
19,863.8 2.6 20,248.9 2.5 15,729.9 -2.8 14,681.5 -1.6 91® 10%]
20,012.3 3.2 20,411.6 3.0 15,713.8 -2.7 14,753.2 -0.5 11%]
20,247.0 2.6 20,609.8 2.2 15,925.7 -2.7 14,755.4 0.4 12|
20,590.3 3.9 20,635.0 2.1 16,043.3 -1.8 14,859.3 11| o= 1%]
20,467.2 2.4 20,723.0 2.1 15,941.9 -2.0 14,921.1 1.0 25|
20,389.4 19 20,666.8 15 15,915.2 -1.4 14,871.2 0.7 3]
20,373.6 2.3 20,679.1 2.1 15,968.3 -0.8 14,830.4 0.9 4|
20,425.3 3.2 20,714.3 2.6 15,986.2 -0.1 14,815.3 1.2 5|
20,551.9 2.6 20,892.6 2.2 16,134.7 1.3 14,757.0 0.07 6%
20,669.7 4.0 21,067.8 3.7 16,102.2 2.0 14,834.0 0.8 TF|
20,846.2 4.6 21,189.6 4.2 16,084.8 19 14,855.8 1.1 8%
20,880.7 5.2 21,273.8 5.0 16,100.4 2.0 14,800.0 0.8 9k|
20,995.7 5.7 21,350.5 5.4 15,965.5 15 14,844.0 1.1 10%]
21,108.6 5.5 21,487.6 5.3 16,121.3 2.6 14,885.0 0.9 11%]
21,434.2 5.9 21,755.6 5.6 16,358.8 2.7 14,881.4 0.9 12%]
21,856.5 6.1 22,025.9 6.7 16,450.7 2.5 15,094.3 1.6 03 1]
21,964.0 7.3 22,214.4 7.2 16,510.5 3.6 15,182.6 1.8 2F]
22,111.3 8.4 22,403.4 8.4 16,701.8 49 15,219.7 2.3 35|
22,165.3 8.8 22,453.8 8.6 16,836.2 5.4 15,281.0 3.0 4|
22,054.6 8.0 22,427.3 8.3 16,982.2 6.2 15,281.4 31 5F|
22,213.8 8.1 22,555.4 8.0 17,013.1 5.4 15,302.7 3.7 6%
22,303.5 7.9 22,641.3 7.5 17,098.7 6.2 15,332.7 3.4 75|
22,342.2 7.2 22,656.0 6.9 17,169.6 6.7 15,299.7 3.0 8%
9|
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Major Indicators of
g /= g = 2 SRR m %
v 2 ﬁf‘r 4 J’— %Q 7 3T e TS % BMoo% %" )4 % —‘::J_ (—F-l- g‘ﬁ’i ;b)
LR toEow A RA) Merchandise Trade (customs statistics, US$ million)
(# 4 (# & #) (F7 o |
BAE) FEER /% 7)) |ier Imports (c.i.f.) | #ir Exports (f.o.b.)
=2 Rediscount Foreign Exchange
Rate of Exchange Rate of | & e 2 2| & e+ 2| £ 0%
Central Reserves of | the NT$ Lo % Lot %
PERIOD Bank of [ Central Bank | (end of % change % change
China (% [of China (end| period) from from
per annum) | of period, | (NT$/US$)| amount previous amount previous | Balance
US$ million) year year
1990 7.750 72,441 27.1075 54,716.0 4.7 67,214.4 1.4 12,498.4
1991 6.250 82,405 25.7475 62,860.5 149 76,178.3 13.3 13,317.8
1992 5.625 82,306 25.4025 72,006.8 14.6 81,470.3 6.9 9,463.5
1993 5.500 83,573 26.6260 77,061.2 7.0 85,091.5 4.4 8,030.3
1994 5.500 92,454 26.2400 85,349.2 10.8 93,048.8 9.4 7,699.5
1995 5.500 90,310 27.2650 103,550.0 21.3 111,658.8 20.0 8,108.8
1996 5.000 88,038 27.4910 102,370.0 -1.1 115,942.1 3.8 13,572.0
1997 5.250 83,502 32.6380 114,424.7 11.8 122,080.7 5.3 7,656.0
1998 4.750 90,341 32.2160 104,665.3 -8.5 110,582.3 -9.4 5,917.0
1999 4.500 106,200 31.3950 110,689.9 5.8 121,590.9 10.0 10,901.1
2000 4.625 106,742 32.9920 140,010.6 26.5 148,320.6 22.0 8,309.9
2001 2.125 122,211 34.9990 107,237.4 -23.4 122,866.3 -17.2 15,628.9
2002 1.625 161,656 34.7530 112,530.1 49 130,596.8 6.3 18,066.7
2003 1.375 206,632 33.9780 127,248.5 13.1 144,179.5 10.4 16,931.0
2002 Oct. 1.875 157,628 34.7610 10,190.7 5.0 11,483.4 0.4 1,292.7
Nov. 1.625 159,128 34.8120 9,341.7 17.6 11,901.6 17.0 2,560.0
Dec. 1.625 161,656 34.7530 9,885.3 16.2 11,635.6 13.3 1,750.4
2003 Jan. 1.625 164,840 34.7030 9,492.2 29.1 10,059.2 3.9 567.0
Feb. 1.625 166,334 34.7460 8,407.5 28.9 9,824.8 22.2 1,417.3
Mar. 1.625 168,635 34.7500 10,915.3 7.4 12,612.5 10.2 1,697.2
Apr. 1.625 170,635 34.8490 10,425.8 7.0 11,457.0 5.5 1,031.2
May 1.625 175,229 34.7120 9,510.2 0.8 11,260.2 2.0 1,750.0
June 1.375 176,686 34.6120 10,296.6 7.1 11,596.5 3.3 1,299.8
July 1.375 182,208 34.4170 10,366.2 -2.5 11,629.4 4.4 1,263.2
Aug. 1.375 185,669 34.1700 10,395.6 14.2 12,290.4 12.9 1,894.7
Sept. 1.375 190,576 33.7800 10,978.5 4.1 12,547.6 115 1,569.1
Oct. 1.375 196,609 33.9800 10,892.3 6.9 13,091.1 14.0 2,198.8
Nov. 1.375 202,833 34.2080 12,381.0 32.5 13,795.5 15.9 1,414.5
Dec. 1.375 206,632 33.9780 13,187.3 33.4 14,015.4 20.5 828.1
2004 Jan. 1.375 214,926 33.3900 10,569.5 11.3 11,806.4 174 1,236.9
Feb. 1.375 224,803 33.3650 13,151.9 56.4 13,191.8 34.3 39.9
Mar. 1.375 226,523 33.0200 14,080.8 29.0 14,752.1 17.0 671.3
Apr. 1.375 227,660 33.3690 13,104.9 25.7 14,065.2 22.8 960.3
May 1.375 229,003 33.3890 14,498.5 525 15,692.5 39.4 1,194.0
June 1.375 230,092 33.7750 14,637.9 42.2 14,427.3 24.4 -210.6
July 1.375 230,402 34.1360 13,770.6 32.8 14,651.8 26.0 881.2
Aug. (3) 1.375 231,609 34.0530 13,901.7 33.7 14,748.4 20.0 846.7
Sept. (3) 1.375 233,006 33.9840 14,205.4 29.4 14,955.3 19.2 749.9

(4) Figures for 1993, 1997, 1998, and 2002 include approvals backdated by the Investment Commission, Ministry of Economic Affairs,
ROC, of US$2,028 million, US$2,720 million, US$515 million, and US$2,864 million, respectively.
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Taiwan Economy (Continued)

A I # v F 3 (& )AL l‘éﬁeiﬁ-ﬂ?
Trade across the Taiwan Straits through Hong Kong Approved/Repor ted .IndlreCt
Investment in
N L N - Somd 4o Mainland China (4) 2= 2|
Exports to Mainland China|Imports to Mainland China 5 .
oe P [o8 = N
£ 7 i # (FH%)
& W |y 2 = £ @ |y 1 = PERIOD
(i) | v ®&% | (FFEA | v #&Y Nub Amount
amount % change amount % change Balance fugl er (US$
(US$ from pre- (US$ from pre- of Lases million)
million) vious year million) vious year
3,278.2 13.2 765.4 304 2,512.9 - - M 79F
4,667.2 42.4 1,126.0 47.1 3,541.2 237 174.2 80F
6,287.9 34.7 1,119.0 -0.6 5,169.0 264 247.0 81%
7,585.4 20.6 1,103.6 -1.4 6,481.8 9,329 3,168.4 82
8,517.2 12.3 1,292.3 17.1 7,224.9 934 962.2 83%
9,882.8 16.0 1,574.2 21.8 8,308.6 490 1,092.7 84
9,717.6 -1.7 1,582.4 0.5 8,135.2 383 1,229.2 85
9,715.1 -0.03 1,743.8 10.2 7,971.3 8,725 4,334.3 86
8,364.1 -13.9 1,654.9 -5.1 6,709.2 1,284 2,034.6 87 &
8,174.9 -2.3 1,628.1 -1.7 6,546.8 488 1,252.8 88
9,593.1 17.4 1,980.5 21.6 7,612.6 840 2,607.1 89
8,811.5 -8.1 1,693.3 -14.5 7,118.2 1,186 2,784.1 90
10,311.8 17.0 1,708.1 0.9 8,603.7 5,440 6,723.1 91+
11,789.4 14.3 2,161.1 26.5 9,628.3 10,105 7,698.8 92
983.7 27.2 151.6 -1.1 832.1 610 698.3 | 91+ 10*
961.6 36.6 149.2 6.6 812.4 899 930.7 11*
902.3 36.6 158.7 11.4 743.6 1,836 1,431.7 12F
888.3 40.2 177.3 22.9 711.0 2,615 1,610.0 | 92& 1
736.7 33.9 124.8 12.7 611.9 2,131 951.3 2F
998.8 15.8 173.9 17.9 824.9 3,884 1,393.4 3
941.0 13.3 166.1 19.0 774.9 257 429.7 4
964.3 8.5 1715 12.6 792.8 139 317.7 5%
932.4 11.9 170.7 34.4 761.7 200 416.6 6
1,076.3 14.7 189.0 33.1 887.3 134 529.4 7
985.2 7.0 167.4 13.2 817.8 126 195.5 8r
1,038.4 2.1 192.3 37.8 846.1 129 518.6 9
1,146.7 16.6 212.4 40.1 934.3 131 304.5 10*
1,061.6 10.4 207.7 39.2 853.9 164 503.1 11*
1,026.5 13.8 213.3 34.4 813.2 195 529.2 12*
866.5 -2.5 183.0 3.2 683.5 209 501.9 | 93# 1k
972.4 32.0 190.4 525 782.0 197 280.5 2F
1,156.9 15.8 219.2 26.1 937.7 148 509.7 3
1,241.6 32.0 200.4 20.7 1,041.2 160 4455 4F
1,202.3 24.7 205.5 19.9 996.8 167 1,020.4 5%
1,251.6 34.2 208.4 221 1,043.2 193 632.1 6*
1,388.3 29.0 228.1 20.7 1,160.2 243 378.9 7
157 628.0 8*
9k

(4) 1993 ~ 1997 ~ 1998 320024 50 2,55
SISF BT W864F I FYEA -

VSR PR R o SAETHIRR2,028F 1 PR - 2720 TEYER
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2. 1 ¥ 2

Base: 2001=100 Indices of
Wl @ % MANUFACTURING
.. ¥ , (R 58 f P H
o OHp ?’E‘#F‘ & # ¥ =k ?F@&T gyigvy iLig;Tlt | éByFﬁ#[ J
GENERAL MINING I 4 [ éﬁﬁ?é‘i‘,ﬁ;lﬁﬂ‘
PERIOD INDEX Manufacturing _ e
heavy light final demand imvestment
goods
goods

1996 86.09 126.55 84.67 75.50 112.70 91.21 72.93
1997 91.39 126.49 90.79 83.63 112.35 95.67 83.11
1998 94.49 118.72 93.68 88.36 109.30 98.57 92.28
1999 101.45 109.20 100.98 97.62 110.25 103.13 101.12
2000 108.47 99.95 109.12 108.62 110.48 108.03 107.53
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 107.92 108.28 109.39 113.73 97.46 102.11 102.69
2003 115.58 100.24 117.46 124.64 97.67 106.08 102.99
2002 Aug. 111.91 104.40 112.26 116.39 100.89 103.01 99.69
Sept. 107.76 103.47 109.76 115.16 94.88 101.97 102.24
Oct. 113.45 117.31 115.67 121.95 98.38 107.28 110.28
Nov. 111.27 129.56 113.49 120.02 95.49 107.51 111.20
Dec. 112.52 128.93 114.22 119.73 99.03 106.64 107.84
2003 Jan. 111.60 121.07 112.66 116.55 101.91 106.30 98.25
Feb. 91.42 93.90 93.64 99.41 77.73 82.33 80.13
Mar. 113.32 120.98 115.62 120.39 102.49 107.60 103.95
Apr. 111.83 103.02 114.57 120.27 98.89 104.24 100.73
May 113.09 99.66 114.59 121.13 96.59 102.89 98.23
June 110.80 97.86 111.76 118.93 92.00 100.74 99.64
July 118.96 93.15 119.34 126.01 100.98 108.23 101.83
Aug. 118.12 94.42 119.00 126.55 98.20 105.81 102.96
Sept. 118.12 90.71 119.40 128.00 95.70 107.65 106.99
Oct. 126.20 91.89 129.11 138.58 103.00 115.99 114.14
Nov. 122.14 94.60 124.87 135.02 96.91 110.08 110.33
Dec. 131.72 101.57 135.33 145.21 108.10 121.16 119.29
2004 Jan. 110.33 103.02 112.71 120.84 90.30 93.83 84.29
Feb. 119.15 106.66 123.22 132.87 96.63 102.56 97.27
Mar. 131.23 91.22 135.27 145.66 106.66 115.36 109.86
Apr. 126.50 91.76 130.93 141.25 102.50 114.10 110.27
May 131.50 95.26 134.14 146.25 100.76 111.74 106.03
June 128.52 97.04 131.11 142.55 99.60 112.13 109.18
July 129.92 93.67 131.86 142.95 101.33 110.00 104.63

Source: Ministry of Economic Affairs, R.O.C.
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85 ¢ NBI90F =100
A Eanine |2F WS
k7 5 R Manufacturing ESLR: !
w0 oM RFE #ZHR% | Producer's Shipment and Private
Usage HOUS.& Inventory Enterprises’ o OHp
B 350} ELEC- BLDG. |#i Fél B | B CTRMREY Share of
N TRICITY, CON- Prqducer's Producer's Manl_l- PERIOD
consumer producer GAS & STRUC- Shipment Inventory facturing
goods goods | WATER | TION Value-added
109.13 80.73 77.73 146.79 87.10 81.04 90.44 M 85 &
107.75 87.86 82.49 123.07 93.06 81.28 90.88 86F
104.26 90.74 88.79 123.75 95.70 90.39 91.00 87 F
104.45 99.70 91.80 131.93 103.66 89.08 91.28 88 &
108.35 109.77 98.89 112.60 110.84 92.81 92.20 89F
100.00 100.00 100.00 100.00 100.00 100.00 91.63 90F
101.73 113.73 103.31 79.34 108.32 94.32 92.97 91¥F
108.10 124.23 107.20 86.38 114.95 93.81 92.82 RNE
105.16 117.77 118.72 90.16 109.72 95.28 9239 | 91 8%
101.79 114.40 106.52 59.47 108.23 95.47 92.93 9F|
105.32 120.66 106.84 69.44 114.41 94.67 93.08 10|
105.10 117.04 97.80 79.23 112.05 95.73 93.30 11F
105.85 118.74 98.93 94.24 112.68 95.31 93.58 12F]
111.55 116.44 99.65 107.49 113.42 90.71 92.94 92:F 15|
83.76 100.37 88.11 40.91 92.43 90.56 91.92 2%
109.98 120.40 99.83 80.45 112.04 91.94 92.64 3%
106.53 120.72 101.37 63.72 110.91 93.83 92.99 4%
105.93 121.56 107.90 86.66 109.75 96.28 92.73 5%]
101.46 118.32 109.56 90.54 110.20 95.12 92.84 6%]
112.41 125.96 126.05 98.11 116.84 94.70 92.86 7]
107.67 126.85 123.49 87.71 115.48 94.76 92.52 8%]
108.08 126.39 113.71 97.73 118.33 93.09 93.02 9f|
117.19 136.92 109.43 90.19 127.73 92.39 92.95 10%]
109.91 133.68 103.21 94.01 122.52 93.82 93.17 11%]
122.38 143.76 104.07 99.00 129.79 97.25 93.04 125
100.06 123.94 99.41 72.22 112.54 93.84 91.85 | 93 1|
106.00 135.52 96.85 61.48 119.09 95.64 92.34 2F|
118.94 147.13 105.00 85.99 131.29 97.34 92.52 3
116.60 140.94 103.93 63.11 129.94 96.53 92.72 4F|
115.46 147.47 118.57 94.81 129.99 99.10 92.44 5E]
114.04 142.41 118.01 87.45 128.68 99.76 93.21 6%
113.50 144.88 124.45 95.78 128.70 99.82 93.10 7|
VR ¢ AT -
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2 _ 1 “1]” /:J—

. 7 =
2 NBI0F =100 Indices of
Base: 2001=100

. %ENERA#LF INDE§t * MINING *

e I A I N T S B S B

Total Public Private Subtotal Public Private

1996 86.09 92.47 85.22 126.55 111.15 138.34

1997 91.39 96.09 90.74 126.49 101.40 143.76

1998 94.49 100.84 93.62 118.72 100.40 131.97

1999 101.45 102.64 101.26 109.20 101.70 116.09

2000 108.47 101.65 109.56 99.95 88.44 110.54

2001 100.00 100.00 100.00 100.00 100.00 100.00

2002 107.92 95.10 109.91 108.28 102.94 113.19

2003 115.58 100.18 118.05 100.24 97.76 102.52

2002 Aug. 111.91 106.33 112.83 104.40 93.12 114.77

Sept. 107.76 95.76 109.66 103.47 90.74 115.17
Oct. 113.45 98.75 115.65 117.31 105.84 127.85
Nov. 111.27 92.00 114.60 129.56 119.02 139.25
Dec. 112.52 90.41 116.04 128.93 116.92 139.98
2003 Jan. 111.60 94.54 114.13 121.07 121.81 120.38
Feb. 91.42 87.10 92.42 93.90 89.31 98.12
Mar. 113.32 97.97 115.60 120.98 125.63 116.71
Apr. 111.83 95.11 114.10 103.02 94.48 110.87
May 113.09 99.89 115.18 99.66 86.68 111.60
June 110.80 97.91 112.85 97.86 86.09 108.69
July 118.96 108.87 120.56 93.15 84.71 100.91
Aug. 118.12 110.51 119.33 94.42 89.72 98.75
Sept. 118.12 102.51 120.59 90.71 90.12 91.25
Oct. 126.20 105.22 129.53 91.89 90.53 93.14
Nov. 122.14 98.69 125.86 94.60 98.24 91.24
Dec. 131.72 103.84 136.14 101.57 115.76 88.51
2004 Jan. 110.33 102.71 111.53 103.02 120.71 86.74
Feb. 119.15 101.38 121.96 106.66 118.62 95.66
Mar. 131.23 108.86 134.78 91.22 91.55 90.93
Apr. 126.50 104.43 130.00 91.76 92.50 91.07
May 131.50 114.99 134.12 95.26 87.91 102.02
June 128.52 105.75 132.13 97.04 78.69 113.92
July 129.92 109.38 133.17 93.67 85.96 100.77
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Industrial Production
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Formula: Weighted Aggregates of Value

S BERE

KERF R

MANUFACTURING HOUS. & BLDG. ELECTRICITY, 22
CONSTRUCTION GAS & WATER
,J‘ ;—;l. ;;': ’IE? :—\J 'IE? :—\J %? :: ’,_E,? PER I OD
Subtotal Public Private Private Public

84.67 97.01 83.82 146.79 87.69 N g5w
90.79 99.07 90.18 123.07 92.60 864F
93.68 100.82 93.13 123.75 99.58 874
100.98 105.28 100.59 131.93 99.40 88tF
109.12 101.73 109.79 112.60 102.02 894F
100.00 100.00 100.00 100.00 100.00 904
109.39 91.86 110.95 79.34 98.83 915
117.46 100.77 119.01 86.38 99.54 92
112.26 102.11 113.22 90.16 112.03 | 91% 8L
109.76 92.74 111.31 59.47 99.68 9k
115.67 95.49 117.36 69.44 102.52 10%]
113.49 91.02 115.83 79.23 92.22 11%]
114.22 87.60 116.67 94.24 92.93 12%]
112.66 94.92 114.09 107.49 93.07 | 92 17]
93.64 90.76 94.23 40.91 82.49 2F|
115.62 101.54 116.75 80.45 92.55 3%
114.57 95.63 115.90 63.72 94.48 4%|
114.59 99.51 115.97 86.66 100.84 5%|
111.76 95.63 113.23 90.54 101.16 6%]
119.34 101.87 120.94 98.11 118.41 7%
119.00 106.44 120.15 87.71 116.31 8%|
119.40 99.55 121.21 97.73 106.63 9%|
129.11 108.79 130.96 90.19 101.34 10|
124.87 101.99 126.96 94.01 94.61 11|
135.33 112.55 137.41 99.00 92.62 12F]
112.71 109.77 112.98 72.22 93.32 | 93% 1£]
123.22 112.74 124.17 61.48 86.69 2k
135.27 120.96 136.58 85.99 94.50 3k
130.93 113.90 132.48 63.11 93.14 4%
134.14 121.16 135.32 94.81 108.34 5E]
131.11 106.39 133.37 87.45 105.92 6%
131.86 108.75 133.97 95.78 111.00 75|
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2-2. 1 ¥ 2

L8 1 NEH90F =100 Indices of
Base: 2001=100

N

% i3 ¥

X | # g|a # # % g

[a) & o " L% E

z2 | ¥ o | T3 L fegl B

223 - Fra- oy c | ¥ > il B lw €| m = i g5 | o <
P < S | ®m £ 8 = B > 8 5

PERIOD x|, S < - |, E% s
x40 | & g | ¥ ¥ # ¥ 3

1996 86.09 126.55 84.67 112.30 120.27 99.41 157.85 192.79
1997 91.39 126.49 90.79 103.69 121.94 104.95 151.55 171.09
1998 94.49 118.72 93.68 97.61 112.31 108.54 151.37 147.37
1999 101.45 109.20 100.98 97.18 102.29 112.80 144.20 137.50
2000 108.47 99.95 109.12 99.51 94.77 112.71 129.94 128.42
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 107.92 108.28 109.39 92.48 87.21 94.99 90.14 103.39
2003 115.58 100.24 117.46 89.44 92.20 87.20 81.60 98.60
2002 Aug. 111.91 104.40 112.26 100.79 87.90 94.34 106.47 98.25
Sept. 107.76 103.47 109.76 91.55 88.17 91.04 95.21 96.93
Oct. 113.45 117.31 115.67 88.45 98.26 95.50 87.69 103.17
Nov. 111.27 129.56 113.49 85.83 87.52 91.37 84.29 96.23
Dec. 112.52 128.93 114.22 93.38 86.60 89.82 94.88 104.39
2003 Jan. 111.60 121.07 112.66 104.89 100.69 86.17 89.15 95.95
Feb. 91.42 93.90 93.64 71.33 71.92 74.56 62.42 78.80
Mar. 113.32 120.98 115.62 93.54 104.15 94.40 77.76 106.60
Apr. 111.83 103.02 114.57 88.85 82.66 90.68 77.46 106.83
May 113.09 99.66 114.59 86.79 82.93 90.18 75.55 110.77
June 110.80 97.86 111.76 79.57 78.61 85.83 79.47 99.88
July 118.96 93.15 119.34 96.12 74.40 88.11 97.13 100.74
Aug. 118.12 94.42 119.00 96.18 77.31 84.49 82.22 93.31
Sept. 118.12 90.71 119.40 86.32 87.25 84.02 85.78 92.68
Oct. 126.20 91.89 129.11 88.39 115.22 90.07 81.80 95.96
Nov. 122.14 94.60 124.87 84.89 130.93 85.78 73.53 91.02
Dec. 131.72 101.57 135.33 96.33 100.37 91.58 96.77 110.69
2004 Jan. 110.33 103.02 112.71 88.47 50.64 75.70 70.73 73.10
Feb. 119.15 106.66 123.22 84.35 52.43 85.40 75.12 90.18
Mar. 131.23 91.22 135.27 91.62 55.02 94.12 74.43 103.36
Apr. 126.50 91.76 130.93 86.04 67.00 91.59 74.26 110.56
May 131.50 95.26 134.14 88.94 78.93 94.72 74.20 106.77
June 128.52 97.04 131.11 87.67 72.46 89.62 83.43 105.76
July 129.92 93.67 131.86 92.05 79.20 86.68 83.81 103.48
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Industrial Production BERR T

Formula: Weighted Aggregates of Value

MANUFACTURING

+ ’ég ES o | 1] . {* {* ‘1 8 v
S 2 s 5 2 o
SE| v 5 |'f8 Ml aes | o8 | @ 2
= g1 & SO A I - I =T IR VRPN % 3
o R 1 & 3 @a D g S T 2 8
9 o = s J B i S IS S S g 2 FE :EP

WES | . 3 | es| T 8| Mo | WS |Hg2l®Wes | " i}
S| ¢ |2 Ee|lw o g 8 g g8 z | PERIOD
5 E 2 |z 29 o2 o E E |#H e= 2

fif S| E | 2 5 £ | H o8 | i g i 3 fit 3

$\/ ; 8 L:L QJ Q:‘ §\’ E v o o I.j g v

if il # * ¥ B %

129.27 142.05 98.33 80.38 7247 94.89 7017 11982 | B 85F
131.38 140.31 102.67 84.44 77.27 101.63 73.08 11957 86
120.72 13456 102.95 95.38 7951 101.14 76.06 11454 875
11391 144.18 106.63 94.12 87.03 105.01 82.70 113.00 88
106.39 14355 108.73 100.02 93.12 10857 87.59 112.29 89
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90
82.23 82.22 104.30 98.65 106.26 102.40 112.77 111.88 91
70.18 7136 113.72 108.25 113.00 111.37 130.54 125.43 928
90.79 82.05 105.59 101.90 111.11 103.62 124.88 11293 | 91 8%|
82.22 76.88 99.00 102.30 10353 99,51 120.50 111.62 9%|
83.86 82.23 104.78 114.37 106.56 109.01 127.33 120.04 10%]
85.83 91.10 103.28 96.22 108.46 103.96 117.38 118.91 11%]
84.95 94.62 105.56 102.70 11255 104.68 111.23 120.02 12
77.60 87.26 118.44 92.70 113.14 107.14 123.70 12185 | 92iF 17
58.06 60.38 96.66 86.16 99.71 8350 108.03 94.98 27|
73.68 7851 120.91 125.60 104.05 112.89 111.36 125.01 35
77.34 73.81 112.83 99.75 101.84 11553 114.80 125.24 4%
70.08 67.77 111.64 92.49 106.29 121.91 132.60 127.78 5]
65.65 62.95 109.86 96.80 112.11 107.21 133.90 12155 6%
69.06 65.75 116.84 112.26 119.80 116.70 140.66 124.74 7%
71.05 60.69 115.04 117.93 11953 105.49 145.78 120.82 8]
64.25 66.67 112.43 105.34 116.05 105.62 123.10 125.15 9%
71.83 77.46 117.91 140.54 117.82 121.75 138.19 138.26 104]
67.23 68.56 112.07 110.39 118.79 112.05 137.62 134.38 117]
80.40 90.33 119.99 119.04 125.29 126.16 156.71 145.42 124
64.56 7052 111.33 103.09 119.37 104.42 140.61 11383 | 93iF 1]
69.77 79.07 114.97 100.11 116.93 11858 152.21 133.26 2% ]
70.76 80.14 123.76 142.21 125.45 125.06 158.79 145.77 3]
80.87 7237 119.94 105.60 12051 118.42 137.60 148.30 4%]
64.08 65.62 12159 94.59 121.42 118.03 167.25 144.63 5%)
67.70 65.64 120.39 101.90 119.49 119.35 142.76 140.40 6"
62.32 67.02 121.87 117.54 119.22 120.03 147.84 140.99 7%]
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2-2. 1 ¥ 2

L8 1 NEH90F =100 Indices of
Base: 2001=100

gl @ ¥
(%2}

» Toa | = & e |m s |8

, 28|y T = |TE_|, g8 |®E

a L W 3 = FE| & |w B
wE |l s | Tg|ws|wS|Fes|n | gk
o g |2 | * e 3 Tl ES 5 |®m g2
s |® E - g | E e 2E|F g 28
PERIOD g |y 2 2 3 2 |7 ES g |13
%}t’j—:ng ¥ O %5 | ¥ £ [®sd|n g [¥ 25

g 5 & - L Qo

5 gl o= g% 8|

z * 8 g m

i 2 i

1996 108.65 107.95 80.80 109.55 106.15 46.50 69.38 93.85
1997 112.41 113.00 98.06 111.98 114.79 57.69 76.64 99.18
1998 105.83 112.61 101.26 110.92 109.19 71.40 81.38 104.98
1999 113.46 108.75 108.29 118.21 113.35 83.14 96.48 122.68
2000 111.30 110.54 111.24 117.62 118.02 98.47 121.79 115.73
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 103.87 104.11 110.76 105.44 108.06 103.96 127.47 112.95
2003 105.04 106.47 114.72 106.20 115.53 109.65 147.04 119.14
2002 Aug. 103.77 103.70 112.19 112.44 120.67 96.27 131.70 108.45
Sept. 93.79 102.96 111.67 108.97 107.25 107.76 127.99 107.15
Oct. 100.45 112.72 116.75 107.83 115.81 116.29 134.67 118.61
Nov. 100.75 108.40 111.75 109.94 117.22 118.88 132.10 111.62
Dec. 102.03 110.81 117.11 112.62 126.19 107.86 132.73 114.79
2003 Jan. 106.72 108.34 114.84 107.27 106.29 108.29 122.58 111.25
Feb. 82.88 81.69 101.25 84.13 81.67 92.75 110.68 94.10
Mar. 113.01 108.63 119.13 109.79 112.04 109.13 138.92 124.77
Apr. 107.66 104.32 115.29 110.45 118.71 100.48 143.69 122.79
May 103.50 107.00 11411 106.70 113.15 97.41 142.00 125.07
June 102.09 98.16 109.09 101.70 116.50 101.72 134.76 115.96
July 108.32 109.11 113.33 107.92 118.30 104.81 145.50 118.96
Aug. 105.06 108.49 113.92 106.95 119.77 108.53 150.51 113.65
Sept. 105.07 104.63 113.03 103.05 117.27 119.92 158.00 116.40
Oct. 108.29 113.25 120.16 111.20 126.32 126.80 173.37 127.41
Nov. 105.08 111.46 115.01 106.93 120.12 121.27 169.09 125.82
Dec. 112.82 120.49 126.15 118.35 138.97 122.99 178.76 131.48
2004 Jan. 94.53 98.34 111.62 92.16 103.13 88.14 154.62 101.85
Feb. 105.95 102.07 117.49 105.97 121.62 100.01 171.05 122.09
Mar. 117.95 113.39 130.60 116.79 136.11 109.10 185.71 146.37
Apr. 115.88 114.61 119.73 120.59 139.51 104.20 181.97 148.20
May 111.92 114.74 122.91 115.75 134.76 99.13 192.58 142.08
June 107.43 115.46 118.79 118.91 139.17 100.61 190.01 135.11
July 108.28 112.17 121.68 119.11 139.08 92.83 193.41 136.07
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Industrial Production (Continued)
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Formula: Weighted Aggregates of Value

o 5w {RERE
k # % § % ELECTRICITY, | % ;
: 8 w g
MANUFACTURING - A > | HOUS. & BLDG.
GAS & WATER
CONST.
NEr e XU - x = 3 e
i & =2 ORI I Fl ]
= % £ —& %
79 o | ;:: N
oz (% 2|y 8 | 3|V 3 | # 2
g g g = O o P 2
T8 | W 3 = s | g |#H x| @ i3
2 5 |- B ¥ B 3 s | S ¥
g c - 3 = = =3 S @ = 253 5P
et (5] — ke e e > ~
EN— T = ;TFJ = o E o . X a
5 5 p b e | = g 3 PERIOD
2 2 = g £ & = e
v 2 v— v v (=2 2 3 — ’
¥ 2 [¥ g |¥ 8 g 2% = | ¥ ¥ o= B ©
— — > [&] (]
[ o o] = = =
= S 5
3 5 <
= w
D
= o
121.54 93.85 121.54 77.73 78.60 53.90 76.13 146.79 SN 85
124.58 99.18 124.58 82.49 83.64 56.88 79.18 123.07 86F
125.37 104.98 125.37 88.79 90.51 57.38 82.34 123.75 87H
115.25 122.68 115.25 91.80 93.49 58.37 85.80 131.93 88
118.36 115.73 118.36 98.89 99.53 73.78 97.85 112.60 89
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90F
113.70 117.81 103.55 103.31 104.85 106.85 94.40 79.34 91%
125.87 138.31 106.69 107.20 108.96 112.49 96.85 86.38 925
104.50 127.16 107.38 118.72 123.12 95.84 96.60 90.16 | 91= 8k|
111.71 129.81 104.93 106.52 108.87 95.19 94.59 59.47 9k|
124.66 134.42 111.83 106.84 108.18 122.49 97.81 69.44 10%]
121.84 130.63 115.75 97.80 98.12 115.41 94.19 79.23 11%]
127.23 131.40 110.95 98.93 98.81 118.09 97.68 94.24 12k
133.67 121.83 105.45 99.65 99.08 141.59 98.60 107.49 0 15|
93.86 97.55 84.61 88.11 87.44 117.64 88.80 40.91 2F]
133.06 122.15 111.65 99.83 100.01 122.54 96.49 80.45 3]
130.22 129.77 115.96 101.37 102.57 101.64 94.67 63.72 4%
125.84 129.51 105.36 107.90 109.78 98.00 98.45 86.66 5%]
117.44 133.32 103.26 109.56 112.34 103.25 94.72 90.54 6%]
132.84 139.97 103.66 126.05 131.10 96.04 101.03 98.11 TF]
103.68 137.43 103.40 123.49 128.06 99.08 100.58 87.71 8]
122.56 146.55 106.33 113.71 117.11 78.83 98.36 97.73 9F|
136.70 165.95 116.27 109.43 111.44 104.80 98.72 90.19 107%]
132.85 156.63 108.27 103.21 104.31 120.47 95.35 94.01 117]
149.04 171.26 122.79 104.07 104.33 166.00 96.39 99.00 127]
113.04 131.11 92.23 99.41 99.48 129.90 95.96 72.22 93F 15|
126.67 145.32 108.61 96.85 97.96 122.38 88.13 61.48 2F]
148.94 175.16 121.20 105.00 106.34 126.87 95.37 85.99 3]
156.36 189.31 121.21 103.93 105.73 108.60 93.47 63.11 4%
157.98 183.42 109.93 118.57 122.24 112.70 98.80 94.81 5F%]
155.71 179.26 108.30 118.01 122.30 91.59 96.90 87.45 6%]
159.04 164.37 109.57 124.45 129.84 88.10 98.19 95.78 T7F]
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3. . 5 1 ¥
Output of Principal
PERIOD L 3k Polyester . A B | K i3 i e
= # Corrugated | % #
Forzen meat|Polyester| textured Aoparels Leather & Paper averboard | Paints
& prepared | textured yarn 2 plastic shoes| board Daperd!
. container
food yarn fabrics
Unit 2 lad o oeg |[FELT |+ t + g F > |FEI | F oo
mt 1,000 mt 108 m? 1,000 doz. | 1,000 prs. | 1,000 mt 108 m? 1,000 mt
2002 Nov. 29,807 85 145 1,224 2,404 261 208 33
Dec. 31,175 88 145 1,544 3,126 27§ 211 35
2003 Jan. 31,434 91 134 1,332 3,599 280 236 34
Feb. 21,330 85 115 1,145 2,946 225 186 26
Mar. 30,778 87 145 1,330 2,894 316 220 30
Apr. 29,451 71 137 1,307 2,295 300 232 37
May 28,459 73 143 1,226 2,712 282 253 37
June 27,247 83 135 1,221 2,302 275 239 33
July 30,954 88 145 1,552 2,407 288 273 38
Aug. 30,728 85 133 1,326 2,254 292 276 36
Sept. 30,521 84 130 1,437 2,177 281 250 37
Oct. 34,146 83 141 1,402 1,956 292 274 40
Nov. 34,592 84 129 1,117 2,035 285 255 36
Dec. 38,170 90 141 1,584 3,775 290 279 43
2004 Jan. 34,908 90 114 1,084 3,106 285 244 31
Feb. 34,259 87 127 1,204 3,622 282 260 38
Mar. 35,031 87 134 1,215 3,465 311 285 43
Aopr. 28,122 76 133 1,111 3,075 289 266 38
May 28,251 83 128 1,142 2,513 307 266 35
June 25,993 80 122 1,319 2,651 282 271 37
July 25,674 83 120 1,369 2,263 293 288 39
. ) . B ) 7B
PERIOD | o # 4 | = # | ms |waap| "HE8F L
. Printed PR # # poF @
Mother Mobile Computer Foundry . . .
. circuit car Motorcycle | Bicycle
board phone disk wafer
board
+ % + A 4 N
Unit L %_ R ] —+ ) =+ v J":fg, + —+
1,000 pcs. 1,000 set 10° pcs. 1,000 pcs. | 1,000sq. ft set 1, 000set 1, 000set
2002 Nov. 4,237 2,940 619 539 106,226 31,917 70 387
Dec. 3,740 2,152 624 527 103,191 32,513 51 408
2003 Jan. 4,531 2,522 643 497 87,329 35,630 81 454
Feb. 3,613 2,606 531 513 91,633 20,311 65 365
Mar. 4,121 2,230 626 623 112,015 34,250 104 468
Apr. 3,591 2,230 647 653 117,095 30,926 105 414
May 3,363 2,213 724 706 108,263 30,870 107 324
June 3,380 2,052 798 712 100,095 30,182 88 311
July 3,698 2,266 827 724 99,767 36,079 101 366
Aug. 3,698 2,587 847 728 106,441 20,150 103 341
Sept. 4,017 2,998 844 730 105,887 31,835 108 372
Oct. 4,569 3,022 898 783 119,012 39,377 116 451
Nov. 4,194 2,660 905 794 108,978 40,194 105 357
Dec. 3,209 2,913 920 799 120,704 42,010 102 407
2004 Jan. 2,515 2,228 805 819 88,646 28,455 76 357
Feb. 3,113 2,793 842 812 113,091 29,718 91 430
Mar. 2,946 3,044 929 870 125,056 36,554 112 498
Aopr. 2,379 2,915 944 855 118,691 39,251 114 453
May 2,013 2,862 920 934 124,784 42,645 105 372
June 1,985 2,438 950 984 115,116 39,429 115 343
July 2,344 1,916 775 985 132,321 40,301 111 366

Source: See Table 2.
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Industrial Products
MANUFACTURING
- F i | g e | 7O
B s | meEem | _ ' IV - A N I, PERIOD
. . K # | Stainless w | E R F
Automobile| Ceramic Screw Metal .
. . Cement sheet & Portable | Monitor
tire tiles . and nut mould
coil computer
+ g | FT oo 4o g 4 eE + od |5 oW O~ + 4 + 4 P o
1,000 pcs. 1,000 m? 1,000 mt 1,000 mt 1,000 mt |NT$ million| 1,000 set | 1,000 set =
1,619 3,122 1,779 164 100 3,411 1,367 492 | Sl 91 117
1,597 3,491 1,72Q 160 103 4,198 1,148 504 12%]
1,597 3,572 1,538 175 103 5,086 961 462 92F  1F]
1,292 1,894 1,195 155 80 2,969 996 420 2%]
1,714 3,965 1,757 175 103 3,881 918 374 3%
1,767 3,793 1,551 181 122 3,702 834 409 4%]
2,084 4,200 1,647 182 117 3,748 724 343 5%]
2,029 3,585 1,500 173 106 3,920 944 367 6%]
1,937 4,360 1,620 171 112 4,425 821 359 7x]
1,910 3,892 1,564 175 103 4,688 808 324 8%]
1,961 3,849 1,387 181 100 4,190 830 359 9%]
2,040 4,049 1,352 183 107 4,702 928 324 107]
1,992 3,870 1,646 172 101 4,269 952 278 117]
2,110 4,517 1,717 187 124 4,993 784 324 127]
1,772 2,930 1,568 167 95 95 596 242 937 1F]
2,015 4,028 1,431 187 118 118 600 296 2%]
2,148 4,273 1,694 200 129 129 674 310 3%]
2,008 4,444 1,562 176 134 134 613 316 4%]
2,084 4,564 1,677 194 128 128 608 317 5%]
2,046 4,789 1,497 186 133 133 535 300 6%]
2,048 4,661 1,655 185 133 133 461 270 7%]
MANUFACTURING
I Y . . W Wk
M I I R T T B B B [0
Hor 5 ET 1 .. ) Hydro- Liquid
Cultural | Household Liquid |Sulphuric . .
Golf aper Aper Oxygen nitrogen acid chloric | caustic
equipment bap bap g acid soda
FHA P wE P I A P v o wE P wE P wE 5 .
N.T. $mill. mt mt 1,000 n’ mt mt mt mt =
1,286 57,685 15,815 48,045 44,690 85,916 12,239 91,468 | Sl 91F 11%|
1,406 60,381 16,688 49,350 45,422 94,929 13,105 97,769 12%]
1,334 58,226 17,568 50,674 46,130 82,448 11,041 98,729 92F  1F]
1,367 49,652 14,512 43,588 39,409 76,529 11,033 76,810 2%]
1,144 60,077 19,158 54,772 43,410 89,472 13,550 82,098 3%
1,144 57,619 17,659 44,068 39,740 91,125 13,347 94,302 4%]
1,069 58,607 15,297 53,075 42,349 88,674 12,639 89,744 5%]
1,060 57,544 14,944 51,738 43,706 86,665 12,340 91,465 6%]
949 58,905 15,743 52,793 47,200 90,573 12,623 98,663 7x]
1,211 60,466 15,913 49,965 44,937 90,339 12,085 101,879 8%]
1,097 57,056 16,612 48,373 36,841 91,293 12,001 98,896 9%]
1,220 50,022 19,196 51,623 48,268 104,026 14,175 105,388 107]
1,357 59,299 15,875 50,492 35,014 92,561 12,896 104,871 117]
1,530 59,711 17,219 52,499 47,151 83,629 13,812 109,893 127]
1,403 59,299 15,875 56,076 40,486 88,287 14,283 110,268 937  1F]
1,407 54,707 17,135 50,062 62,709 95,504 12,408 75,814 2%]
1,598 58,991 19,914 54,956 47,621 102,299 13,541 114,909 3%]
1,398 57,714 18,842 43,672 43,064 107,945 13,373 113,767 4%]
1,131 59,265 19,564 46,175 40,654 102,221 12,811 113,198 5%]
969 58,586 18,157 49,264 73,479 95,653 12,256 110,045 6%]
1,021 58,847 17,320 43,698 46,166 100,856 12,815 112,522 7%]
GRS G SV
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3. A .5 i -
Output of Principal
R AR S 4T 6 e  IRE
R g e | mop o | MBS BN | s | mage | FE S IES
PERIOD | Calcium Acrylonitrile Casting | Casting
Nylon Polyester . Sheet Steel .
superphos- £l ¢ £l + butadiene | ) ¢ iron steel
phate 1iamen 1lamen styrene glass 1ngo products | products
Uniit o vk’;f o P#F{ o v-*iF{ o P#F{ A v»‘fﬁ o v-*iF{ o v-*iF{ o v-*iF{
mt mt mt mt mt mt mt mt
2002 Nov. 19,074 41,562 136,816 89,895 35,489 1,445,319 28,365 3,970
Dec. 21,098 39,539 139,534 90,843 34,881 | 1,531,758 31,338 4,383
2003 Jan. 21,107 41,145 149,067 93,322 38,664 1,540,955 30,043 4,407
Feb. 18,314 40,041 145,109 76,321 34,232 1,354,105 23,919 3,569
Mar. 25,096 43,382 137,688 88,394 36,939 1,597,894 32,277 4,840
Apr. 16,922 39,568 108,709 77,609 31,365 1,457,354 28,996 4,751
May 16,560 38,268 117,138 84,651 24,595 1,487,015 33,371 4,950
June 15,242 38,755 128,198 91,514 22,723 1,380,150 34,981 4,854
July 17,092 43,710 150,387 96,055 29,107 1,418,096 31,885 4,804
Aug. 18,336 42,251 150,978 95,248 37,028 1,443,414 33,028 4,384
Sept. 16,284 41,295 144,460 94,986 37,706 1,378,544 28,027 4,802
Oct. 18,337 41,536 147,123 98,797 40,044 1,545,612 30,530 5,139
Nov. 17,365 39,805 137,561 101,692 40,062 1,482,996 33,748 4,722
Dec. 16,740 41,762 153,721 107,869 39,635 1,554,896 36,646 5,244
2004 Jan. 14,214 43,334 147,126 96,656 37,083 1,472,995 28,822 4,569
Feb. 17,797 43,260 146,050 95,580 33,603 1,430,916 30,686 5,521
Mar. 20,241 46,208 143,960 103,224 38,308 1,561,560 36,923 5,879
Apr. 13,959 43,224 128,258 96,342 37,557 1,473,441 39,964 6,204
May 14,832 44,716 140,972 94,034 40,540 1,521,949 38,461 5,678
June 13,774 43,600 137,835 103,053 38,778 1,416,652 35,231 5,700
July 16,414 45,789 142,857 108,196 39,261 1,426,687 38,310 5,454
MANUFAC-
L b B2
PERIOD | e i |ssmsm|mmme | 20 P | cpw|ewwl|, |50
. . . T " TR 1 Video
Drilling Air Refrigerant Telephone | Telephone
. Desktop T.V. sets tape
machine |compressor | compressor exchangers set
computer recorders
Uit $ n n n " n n n
set set set set set set set set
2002 Nov. 2,701 13,013 250,158 51,959 852 31,519 104,183 3,348
Dec. 5,020 11,782 310,849 41,453 396 31,158 92,286 3,096
2003 Jan. 3,070 13,143 308,903 29,348 1,480 56,767 125,172 3,174
Feb. 2,469 10,163 252,276 22,069 1,672 39,704 70,182 2,315
Mar. 5,386 12,674 349,694 29,053 1,145 12,333 67,390 1,820
Apr. 3,905 11,583 320,064 26,989 734 32,511 65,278 1,225
May 2,590 12,726 345,383 30,294 1,409 33,839 75,346 1,695
June 1,934 13,365 240,191 30,391 500 25,585 88,554 1,995
July 3,384 14,097 140,435 35,645 692 9,564 110,697 2,157
Aug. 2,946 11,026 153,748 32,656 2,055 25,284 98,142 1,646
Sept. 5,011 12,305 167,260 32,065 3,536 21,915 122,358 1,561
Oct. 3,032 12,052 268,139 28,209 3,195 29,685 126,010 1,907
Nov. 4,723 11,327 384,788 32,513 2,258 34,145 130,489 2,449
Dec. 2,743 12,805 319,853 36,037 515 31,138 168,424 2,495
2004 Jan. 2,782 11,142 287,500 23,084 517 27,609 126,929 704
Feb. 3,541 11,531 327,222 28,558 395 42,703 108,494 810
Mar. 3,395 12,340 345,030 24,513 1,679 62,015 107,690 1,157
Apr. 3,708 11,796 271,342 20,348 252 32,787 89,093 1,189
May 1,662 12,893 308,663 17,796 1,031 37,422 82,340 1,113
June 4,238 17,123 267,394 16,380 944 20,967 97,389 1,326
July 2,157 18,386 259,386 23,517 343 27,608 105,889 1,332
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Industrial Products (Continued)

MANUFACTURING
o 1 Pl esgs e c|lesa|erel|.
B Aamtt &% 5 Steel T . . # & | PERIOD
. Aluminium |Aluminium| Aluminium Metal
Wire rod | Re-bar tube & . . Motors
. casting sheet extrusion cans
pipe
o W o wE o wE o wE o wE o wE E N :?; 5 .
mt mt mt mt mt mt 1,000 pcs. set =
175,098 148,194 75,382 5,229 9,638 14,294 148,194 434 | W 917 11%]
197,078 155,640 78,024 5,063 10,674 14,362 155,640 896 12%]
233,435 174,619 79,533 5,000 10,715 12,862 174,619 355 92F 1%
168,097 155,692 65,847 4,073 9,045 10,306 155,692 655 2F]
229,074 217,926 80,397 5,155 10,884 13,990 217,926 193 3%
232,890 200,183 75,968 5,838 10,742 14,195 200,183 521 45|
207,617 242,916 68,751 4,972 10,927 12,788 242,916 429 5%]
195,959 224,999 69,610 4,537 10,063 14,166 224,999 729 6%]
200,144 302,530 84,133 4,762 10,744 14,272 302,530 280 7]
216,096 295,108 80,903 4,924 10,295 15,261 295,108 589 8%|
196,363 214,611 76,527 4,965 10,130 14,180 214,611 351 9%]
212,703 203,972 87,978 5,074 11,115 15,840 203,972 574 10%]
197,282 152,570 78,583 5,142 10,333 15,234 152,570 208 117]
236,786 149,904 91,061 5,265 11,312 17,040 149,904 585 12%]
222,524 463,515 70,112 3,958 9,801 10,913 145,940 316 93F 1%
185,855 521,421 87,327 5,396 10,723 15,130 170,173 300 2F]
240,341 606,784 95,744 6,300 11,630 13,166 209,011 510 3%
214,420 571,183 83,712 5,678 12,047 16,240 203,796 523 47|
202,580 572,559 80,645 6,060 11,790 15,125 195,672 252 5%]
194,656 549,490 76,774 5,210 12,067 16,130 243,474 190 6%]
207,043 532,047 84,284 5,640 12,208 14,275 233,470 445 7%
TURING ELECTRICITY, GAS HOUSING & BUILDING
& WATER CONSTRUCTION
I IC(e & %) T 4 | g g |[EETEE(FRT AR SR PERIOD
Ifé TR | - &8 F;“‘lectriC Cit Resi- Stores & Indus-
package Integrated| Diode power wa teyr dential |mercantile trial
g circuit building | building | building
-+ S + | -+ 2 7 H e NI
FEE ) 2 1,000 o L
1,000 pcs. | 1,000 pcs. | 1,000 pes. |mill. k.w.h. | 1,000 m
1,194,083 482,612 580,279 14,700 313,625 657 477 171 | W 917 11F]
1,264,963 474,372 684,302 14,954 325,224 862 417 219 12%]
1,181,298 415,498 640,960 14,551 328,295 990 615 302 9F 17
1,027,377 412,640 670,675 12,738 295,678 298 169 101 2
1,313,565 510,538 990,768 15,049 321,261 855 272 163 3%
1,311,516 541,706 771,194 15,590 315,224 559 252 230 47|
1,277,933 560,621 783,042 16,802 327,792 627 181 343 5%]
1,207,857 498,760 791,415 16,845 315,385 960 543 322 6%]
1,356,050 577,203 740,350 19,883 336,406 1,166 266 240 7%
1,379,885 581,474 822,162 19,419 334,894 856 329 232 8%
1,477,539 586,229 1,035,739 17,953 327,508 691 652 294 9k|
1,632,869 629,650 921,154 16,843 328,697 804 271 407 107]
1,609,145 579,814 858,304 15,789 317,482 878 474 205 11%]
1,684,569 638,021 1,209,867 15,676 320,942 1,303 496 190 127]
1,437,059 534,207 776,354 14,736 319,501 708 345 272 93 1]
1,617,582 583,313 888,375 14,675 293,434 644 166 154 2%
1,791,732 658,360 | 1,058,698 16,029 317,551 770 195 224 35
1,704,805 672,106 1,027,182 16,165 311,223 631 197 173 45|
1,790,223 710,014 977,974 18,402 328,964 1,103 230 344 5%]
1,711,788 682,953 1,259,336 18,507 322,626 941 398 249 6%]
1,771,977 702,504 1,049,658 19,752 326,951 1,137 381 237 7]
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Unit: 1,000 k.w.h. Power Consumption
WELR 1y s
B H & Bt [Emg ® = -

PN R e

. o= P 4 W1 F ¥

PER 10D Tota | Mimne& | 4 || e o | O gPilperFE Basic
Quarrying | Subtotal Food Textiles .

Wood Paper Industrial

Products Products | Chemicals

1988 45221,434 208,562 | 37,662,630 | 2,144,886 | 6,355,317 601,567 | 2,365,864 | 1,274,138
1989 47,463,812 181,706 | 38,997,742 2,203,464 6,419,258 549,954 2,360,319 1,240,249
1990 50,226,413 170,917 | 40,697,646 | 2,352,596 | 6,303,556 504,316 | 2,355,933 | 1,195,581
1991 53,957,847 177,078 | 43,273,474 2,552,503 6,708,767 484,883 2,458,729 1,173,799
1992 56,371,482 191,075 | 44,511,971 | 2,373,474 | 6,654,064 454366 | 2,314,294 | 1,123,532
1993 59,285,750 203,832 | 45,783,772 2,461,907 6,591,409 399,219 2,174,126 1,173,223
1994 63,308,171 213,304 | 48,340,400 | 2,553,001 | 6,952,330 399,862 | 2,267,999 | 1,240,833
1995 66,888,705 209,830 | 50,792,335 2,629,478 6,844,025 389,016 2,332,302 1,313,963
1996 69,890,941 184,263 52,558,096 2,648,611 7,102,619 380,711 2,199,552 1,345,125
1997 75,973,543 189,676 | 57,073,017 2,613,601 7,471,106 386,460 2,169,542 1,420,079
1998 80,984,843 353,166 | 59,090,446 2,411,966 7,539,857 406,054 2,077,603 1,378,453
1999 84,700,492 333,890 | 61,981,666 2,385,287 7,757,061 392,172 2,021,931 1,458,788
2000 92,506,028 318,887 | 67,378,329 | 2,542,384 | 7,958,853 391,360 | 2,141,733 | 1,530,909
2001 92,564,742 293,289 66,127,460 2,513,706 7,441,795 336,086 1,995,262 1,435,696
2002 98,108,746 367,144 | 69,696,373 | 2,647,907 | 7,369,801 321,596 | 2,056,542 | 1,500,561
2003 103,627,098 430,510 | 73,690,835 2,723,757 7,219,948 319,470 2,144,038 1,567,866
2002 Sept. 8,581,538 34,281 5,931,567 233,053 611,163 28,243 168,137 129,720
Oct. 8,733,349 34,672 6,157,402 237,472 652,632 31,966 175,738 132,959

Nov. 8,303,841 33,596 5,868,374 224,179 580,286 22,899 166,571 127,238

Dec. 8,012,889 34,874 5,820,107 207,875 562,791 24,874 169,973 129,828

2003 Jan. 7,670,506 34,398 5,690,282 204,328 606,637 24,754 172,330 122,609
Feb. 6,843,438 28,269 4,859,519 178,348 412,464 20,998 152,370 118,100

Mar. 8,326,846 36,730 6,208,934 202,454 608,917 25,505 206,587 139,045

Apr. 8,367,750 33,798 6,046,232 213,936 619,581 25,865 190,392 122,799

May 8,564,177 35,907 6,069,326 231,602 656,849 26,858 172,294 131,846

June 8,807,216 35,589 6,189,064 237,426 613,915 27,134 172,574 134,127

July 9,365,655 37,848 6,490,057 259,205 645,196 28,692 179,258 129,665

Aug. 9,405,050 35,488 6,499,348 296,273 622,661 29,875 176,209 129,063

Sept. 9,641,964 35,478 6,651,865 218,317 657,403 28,713 181,234 136,776

Oct. 9,083,506 36,463 6,317,163 237,250 604,505 27,120 174,582 132,478

Nov. 8,618,636 37,526 6,129,564 221,723 573,150 26,265 175,605 130,155

Dec. 8,990,530 43,018 6,563,997 222,896 598,668 27,690 190,603 141,203

2004 Jan. 7,760,587 40,234 5,647,025 191,240 519,739 23,405 160,040 126,420
Feb. 7,670,244 31,518 5,676,765 194,826 481,474 24,747 178,813 125,025

Mar. 9,296,749 40,434 6,947,924 213,647 644,378 28,601 240,298 147,646

Apr. 8,959,392 36,607 6,419,925 220,932 606,251 28,088 187,999 126,489

May 9,031,202 35,705 6,485,710 232,748 604,266 27,201 173,440 127,170

June 10,065,333 40,131 7,097,563 255,458 660,274 28,872 191,195 140,453

July 9,763,433 33,081 6,837,941 256,739 620,685 29,208 178,194 128,185

Aug. 9,995,121 35,378 6,959,207 264,072 615,819 30,432 180,472 135,695

Source: The data are provided by the Taiwan Power Company, R.O.C.
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# T £
by Industry Wk
MANUFACTURING s zapsz| 2 o B
2l e
I ! o gi £ Eﬁﬁﬁ”}, o Construc| Public
Other - éﬂ Metal Miscella- . e Others PERIOD
Chemical Cement Iron & | Aluminum Products neous -tion Utilities
Steel
Products
6,119,182 | 1,978,296 | 2,990,702 66,815 | 2,241,806 11,524,057 192,751 719,287 6,438,204 S 775
6,146,132 | 2,043,477 | 3,369,661 73,312 | 2,372,464 12,219,452 220,659 778,887 7,284,818 78
6,541,806 | 2,083,716 | 3,811,426 80,816 | 2,511,927 12,955,973 261,033 803,676 8,293,141 79
6,547,390 | 2,120,647 | 4,188,395 99,707 | 2,866,144 14,072,510 286,138 855,723 9,365,434 80
6,572,048 | 2,170,933 | 4,535,423 107,745 | 3,056,899 15,149,193 383,840 888,481 10,396,115 81
6,584,519 | 2,294,667 | 4,463,821 126,252 | 3,316,114 16,198,515 481,913 944,591 11,871,641 825
7,001,779 | 2,220,397 | 4,584,158 140,691 | 3,562,857 17,416,493 568,494 1,007,639 | 13,178,334 83
7,269,564 | 2,151,973 | 5,108,582 143,286 | 3,785,936 18,824,210 564,163 1,037,459 | 14,284,918 841
7,235,022 | 2,053,976 | 5,356,551 143,138 | 4,002,177 20,090,614 494,493 1,091,264 | 15,562,825 85
7,628,059 | 2,053,288 | 6,827,388 163,901 | 4,428,499 21,911,094 491,406 1,143,380 | 17,076,064 86
7,521,488 | 2,079,305 | 8,620,151 445,457 | 3,718,443 22,891,669 496,044 1,427,642 19,617,546 875
7,707,312 | 1,928,415 | 8,202,879 489,319 | 3,975,837 25,662,665 482,273 1,469,038 | 20,433,624 88
8,018,606 | 1,865,617 | 8,449,171 557,284 | 4,486,107 29,436,305 489,764 1,831,647 | 22,487,399 891
7,759,397 | 1,925,701 | 7,816,380 533,424 | 4,377,901 29,992,112 543,270 2,065,483 | 23,535,240 90
7,875,888 | 1,992,552 | 8,618,832 561,744 | 4,845,775 31,905,175 529,890 2,253,487 | 25,261,852 91
8,066,857 | 1,977,314 | 9,111,796 581,880 | 5,248,507 34,729,404 543,838 2,414,804 | 26,547,111 92
687,219 157,826 687,968 47,334 425,085 2,755,818 44,763 186,177 2,384,750 91+ 9%|
687,420 170,892 763,646 47,663 430,497 2,826,516 43,382 196,968 2,300,925 10%]
661,451 179,489 749,809 46,743 430,795 2,678,916 43,553 190,079 2,168,240 11%]
640,595 173,444 782,450 48,439 399,202 2,680,637 39,623 177,596 1,940,690 125]
621,500 164,397 735,297 45,948 400,582 2,591,900 37,637 180,931 1,727,259 9F 15]
581,427 126,867 643,149 41,289 342316 2,242,188 34,074 185,793 1,735,784 2F|
707,571 186,610 802,774 51,378 443,439 2,834,656 37,959 204,009 1,839,214 3E|
662,326 166,809 773,562 46,306 424,235 2,800,422 39,140 187,657 2,060,924 4%]
637,696 162,876 732,140 47,298 433,956 2,835,909 45,378 195,562 2,218,004 55|
683,521 160,217 765,365 50,558 443,687 2,900,542 41,918 199,366 2,341,278 6|
718,315 171,304 740,213 50,256 404,592 3,163,360 55,962 212,145 2,569,643 7E|
702,107 155,916 712,396 48,783 518,644 3,107,421 57,293 204,031 2,608,890 8%
733,273 166,838 777,816 50,854 474,868 3,225,773 57,409 220,096 2,677,116 9|
682,767 154,041 801,238 49,217 451,279 3,002,684 47,038 202,292 2,480,549 10%]
668,150 166,889 744910 47,775 439,650 2,935,293 45,217 201,797 2,204,532 11%]
692,296 194,551 882,936 52,218 471,258 3,089,679 44,433 215,164 2,123,918 12%]
637,597 156,436 719,786 44,587 384,323 2,683,451 42,832 207,654 1,822,841 03:F 1]
629,188 142,279 764,703 47,384 410,078 2,678,248 38,974 188,624 1,734,363 2k]
740,274 193,839 921,047 55,559 493,423 3,269,211 43,784 211,152 2,053,455 3k
664,466 164,256 796,494 50,830 474,213 3,099,906 43,069 191,893 2,267,898 45|
676,742 165,683 755,771 49,954 465,348 3,207,387 41,894 186,787 2,281,107 5%]
739,026 173,396 839,264 54,145 504,729 3,510,752 44,794 234,552 2,648,294 6%|
705,833 171,276 777,423 52,499 498,977 3,418,923 48,553 196,734 2,647,123 7%
728,267 165,166 779,562 53,766 517,347 3,488,609 59,402 203,693 2,737,441 8%
R iE T SRl
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b, ¥ Lig) 4
Labor Force

Unit: 1,000 persons 1 A %'l
SRR F AT 5 il bE
Eﬁ ,EEJ L Civilian Population Aged 15 & Over & FF Total Hip ¥
Total from
PERIOD | Population Ft i Ed = ] K4 Gl Pl
Total Male Female Total Male Female Total Male
2002 Aug. 22,408 17,411 8,653 8,758 10,010 5912 4,098 9,474 5,556
Sept. 22,417 17,426 8,659 8,767 9,974 5,899 4,075 9,443 5,547
Oct. 22,429 17,443 8,666 8,777 9,981 5,894 4,087 9,451 5,548
Nov. 22,440 17,459 8,673 8,786 10,002 5,901 4,101 9,480 5,557
Dec. 22,453 17,473 8,679 8,794 10,011 5,902 4,109 9,506 5,563
2003 Jan. 22,461 17,488 8,686 8,802 10,028 5,905 4,123 9,524 5,566
Feb. 22,466 17,501 8,691 8,810 10,019 5,889 4,130 9,500 5,542
Mar. 22,472 17,515 8,697 8,818 10,023 5,880 4,143 9,514 5,544
Apr. 22,477 17,529 8,703 8,826 10,028 5,883 4,145 9,535 5,561
May 22,481 17,542 8,709 8,833 10,022 5,881 4,141 9,523 5,551
June 22,486 17,558 8,716 8,842 10,054 5,900 4,153 9,542 5,564
July 22,492 17,575 8,723 8,851 10,115 5,924 4,191 9,593 5,596
Aug. 22,498 17,593 8,732 8,861 10,142 5,934 4,208 9,613 5,602
Sept. 22,505 17,610 8,740 8,870 10,094 5,905 4,189 9,584 5,585
Oct. 22,515 17,629 8,749 8,881 10,109 5912 4,197 9,612 5,600
Nov. 22,524 17,649 8,758 8,892 10,131 5917 4214 9,654 5,614
Dec. 22,535 17,668 8,766 8,902 10,148 5,921 4,227 9,683 5,620
2004 Jan. 22,541 17,684 8,773 8,912 10,157 5,921 4,236 9,697 5,624
Feb. 22,546 17,697 8,778 8,920 10,154 5,920 4234 9,686 5,620
Mar. 22,551 17,709 8,782 8,927 10,168 5,931 4237 9,715 5,646
Apr. 22,556 17,721 8,789 8,933 10,176 5,941 4235 9,732 5,661
May 22,562 17,734 8,795 8,940 10,214 5,957 4,256 9,764 5,669
June 22,569 17,748 8,801 8,948 10,257 5,975 4,282 9,791 5,675
July 22,576 17.763 8.807 8.956 10,305 5.084 4321 9.829 5.690
2. B LFREHERERE (%)
, SR = A 2@ )5 Labor
B BB | " 1| Givilian Populai N ¥
pulation Aged 15 & Over & F Total W ¥
PERIOD | niaion | 0 | 0 | e | o |l | e | o | o
Total Male Female Total Male Female Total Male
2002 Aug. 0.5 1.2 1.1 1.3 1.2 0.4 2.2 1.0 0.0
Sept. 0.5 1.2 1.0 1.3 1.0 0.4 1.9 0.9 0.2
Oct. 0.5 1.2 1.0 1.3 0.9 0.4 1.7 1.0 0.4
Nov. 0.5 1.1 1.0 1.3 0.8 0.2 1.7 0.9 0.4
Dec. 0.5 1.1 1.0 1.3 0.7 0.1 1.6 0.9 03
2003 Jan. 0.5 1.1 1.0 1.2 0.7 0.0 1.7 0.8 0.3
Feb. 0.5 1.1 1.0 1.2 0.9 -0.1 2.4 0.8 0.0
Mar. 0.5 1.1 0.9 1.2 0.9 0.0 2.3 1.0 0.2
Apr. 0.5 1.0 0.9 1.2 0.9 0.1 2.2 1.0 0.4
May 04 1.0 0.9 1.2 0.7 0.0 1.8 0.8 0.3
June 0.4 1.0 0.9 1.2 0.9 0.1 2.0 0.9 0.3
July 04 1.0 0.9 1.2 1.2 0.3 2.6 1.3 0.8
Aug. 0.4 1.0 0.9 1.2 1.3 0.4 2.7 1.5 0.8
Sept. 04 1.1 0.9 1.2 1.2 0.1 2.8 1.5 0.7
Oct. 0.4 1.1 1.0 1.2 1.3 03 2.7 1.7 0.9
Nov. 0.4 1.1 1.0 1.2 1.3 03 2.8 1.8 1.0
Dec. 0.4 1.1 1.0 1.2 1.4 03 29 1.9 1.0
2004 Jan. 0.4 1.1 1.0 1.2 1.3 0.3 2.7 1.8 1.0
Feb. 0.4 1.1 1.0 1.2 1.3 0.5 2.5 2.0 1.4
Mar. 0.4 1.1 1.0 1.2 1.4 0.9 2.3 2.1 1.8
Apr. 0.4 1.1 1.0 1.2 1.5 1.0 2.2 2.1 1.8
May 0.4 1.1 1.0 1.2 1.9 1.3 2.8 2.5 2.1
June 0.4 1.1 1.0 1.2 2.0 1.3 3.1 2.6 2.0
July 0.4 1.1 1.0 1.2 1.9 1.0 3.1 2.5 1.7

Source:Directorate-General of Budget,Accounting and Statistics,R.O0.C., Monthly Bulletin of Manpower Statistics, Taiwan Area,R.O.C.
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=

Indicators
Number §i Tk
Labor Force T 2= F (D) FHH (%)
; g Labor Force Participation Rate (%) £
Employed N # Unemployed Not in Labor Unemployed E ]
+ B 5l £ Force B §) + Rate (%) PERIOD
Female Total Male Female Total Male Female
3,918 536 356 180 7,401 57.5 68.3 46.8 5.4 91F  8F]
3,896 531 352 179 7,452 57.2 68.1 46.5 53 9%]
3,903 530 346 184 7,462 57.2 68.0 46.6 53 10%]
3,923 522 344 178 7,457 57.3 68.0 46.7 5.2 11%5]
3,943 505 339 166 7,463 57.3 68.0 46.7 5.0 12%]
3,958 504 339 165 7,460 57.3 68.0 46.8 5.0 92 15]
3,959 518 347 171 7,483 57.2 67.8 46.9 5.2 2F]
3,970 509 336 173 7,492 57.2 67.6 47.0 5.1 3]
3,974 493 322 171 7,501 57.2 67.6 47.0 49 45|
3,972 499 330 169 7,520 57.1 67.5 46.9 5.0 5]
3,977 512 336 176 7,504 57.3 67.7 47.0 5.1 6F]
3,997 522 328 194 7,460 57.6 67.9 47.4 5.2 7]
4,011 529 332 196 7,451 57.7 68.0 47.5 5.2 8%
3,999 510 320 190 7,516 57.3 67.6 47.2 5.1 9%]
4,012 497 312 185 7,521 57.3 67.6 473 49 10%]
4,040 477 303 174 7,518 57.4 67.6 47.4 4.7 11%5]
4,063 465 301 164 7,520 57.4 67.5 47.5 4.6 125]
4,073 460 298 163 7,527 574 67.5 475 45 935 1f]
4,066 468 300 168 7,544 574 67.5 475 46 2%
4,069 452 285 167 7,542 574 67.5 475 45 3%
4,072 444 281 163 7,545 574 67.6 474 44 4%
4,094 450 288 162 7,520 57.6 67.7 47.6 44 S5k
4,116 466 300 166 7,491 57.8 67.9 47.9 45 6%
4,139 476 204 182 7.458 58.0 67.9 48.3 4.6 75|
Change from Same Period of Previous Year (%)
Force
Employed H$ ﬁﬂ
* PERIOD
Female
2.3 91:F 8E]
2.0 9%]
1.7 10%]
1.6 11%5]
1.7 125]
1.6 92 15]
2.1 2F]
2.2 3]
1.8 4%
1.5 5F]
1.7 6%]
2.1 7]
24 8%
2.6 9%]
2.8 10%]
3.0 11%]
3.0 125]
2.9 93 15]
2.7 2F]
2.5 3]
2.5 4%
3.1 5]
3.5 6F]
3.6 7]
CR R L SRS %%@WFI@ NIRRT -
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|4 7
Unit: 1,000 persons Employment y
%i N ﬁ N — s
I F R _ E INDUSTRY
i fEE e FEREE g
s S = Ve 1 2e A ) RS Ay 0 = - >
PERIOD Fishing & Ioa BVE g ¥ Elfectricity, FIHT Foat ] e £
Total . Subtotal Mining & |Manufacturing Construction | Subtotal | 1 [!
Animal . Gas & Water Trade
Husbandry Quarrying
2002 Sept. 9,443 707 3,320 9 2,555 35 722 5,416 1,695
Oct. 9,451 710 3,325 9 2,564 35 717 5,416 1,690
Nov. 9,480 715 3,329 9 2,575 35 711 5,435 1,685
Dec. 9,506 715 3,344 9 2,583 35 717 5,447 1,676
2003 Jan. 9,524 705 3,340 9 2,582 35 715 5479 | 1,686
Feb. 9,500 701 3,334 9 2,584 35 707 5,465 1,686
Mar. 9,514 700 3,331 9 2,587 35 700 5,484 1,695
Apr. 9,535 697 3,322 9 2,584 35 695 5,517 1,703
May 9,523 695 3,318 8 2,577 35 698 5,510 1,695
June 9,542 699 3,331 8 2,585 35 703 5,511 1,693
July 9,593 704 3,345 8 2,594 35 709 5,545 1,705
Aug. 9,613 700 3,335 8 2,589 35 703 5,578 1,715
Sept. 9,584 695 3,327 8 2,585 35 699 5,562 1,690
Oct. 9,612 690 3,329 8 2,592 35 694 5,593 1,696
Nov. 9,654 687 3,340 8 2,602 35 696 5,627 1,706
Dec. 9,683 679 3,361 8 2,614 35 705 5,643 1,703
2004 Jan. 9,697 667 3,373 8 2,621 35 710 5,656 1,709
Feb. 9,686 661 3,380 8 2,626 35 712 5,646 1,713
Mar. 9,715 657 3,404 7 2,641 35 721 5,655 1,723
Apr. 9,732 653 3,413 7 2,653 35 718 5,666 1,737
May 9,764 648 3,433 7 2,664 35 727 5,682 1,738
June 9,791 645 3,447 7 2,669 35 737 5,698 1,733
Ju_ly 9,829 641 3,467 7 2,671 35 754 5,721 1,737
Source: See Table 5.
W < )|
. ¢ ¥ B R 1 4 &g
Number and Average Monthly Working
R I B I & AT o ¥
' = Total Mining & Quarrying Manufacturing Electricity, Gas & Water Construction
PERIOD PR N , ok ] N , ESRN ]
_ oo | FOH 00 S 1,000 R g [
1,000 persons hours hours hours hours
persons persons persons persons
2002 July 5,495 8 201 2,328 200 35 186 389 183
Aug. 5,507 8 198 2,327 195 35 178 390 179
Sept. 5,497 8 186 2,321 185 35 164 390 172
Oct. 5,497 8 196 2,320 194 35 177 391 182
Nov. 5,505 8 192 2,320 190 35 171 390 177
Dec. 5,522 8 195 2,320 194 35 180 393 182
2003 Jan. 5,520 8 187 2,318 188 35 173 390 178
Feb. 5,505 8 148 2,320 150 35 133 382 139
Mar. 5,512 7 185 2,329 191 35 172 381 177
Apr. 5,506 7 188 2,331 192 35 178 380 181
May 5,500 7 190 2,333 192 35 172 377 180
June 5,504 7 181 2,339 183 35 164 374 171
July 5,538 7 200 2,352 200 35 186 374 184
Aug. 5,547 7 192 2,352 190 35 170 374 180
Sept. 5,559 7 188 2,357 188 35 170 376 176
Oct. 5,582 7 192 2,364 196 35 178 381 184
Nov. 5,601 7 187 2,372 186 35 163 378 176
Dec. 5,621 7 198 2,381 202 35 187 380 184
2004 Jan. 5,073 7 163 2,375 161 35 143 375 150
Feb. 5,082 7 180 2,385 182 35 164 372 168
Mar. 5,096 7 196 2,399 201 35 187 370 186
Apr. 5,113 7 190 2,403 195 34 180 371 181
May 5,133 7 188 2,413 192 34 167 375 180
June 5,158 7 187 2,427 191 34 172 375 180

Source: Directorate-General of Budget, Accounting and Statistics, R.O.C., Monthly Bulletin of Earnings and Productivity Statistics, Taiwan Area,R.0.C.
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Vil
Industry gk s
q ﬁ 5 & SERVICES
T Eﬁ« R BB | 2~
E1Ew e~ A SR [ EY SRR | 2 k@ sg | @it
b *;f? (L) e [0 g hetinll ;;ﬁ W gt | RO g | ey
HIF il | ek | rew | ek | sk | A | ek A A
Accommoda- Tlansporta- Finance | Estate, | Professional Educa— Health Care| Cultural, Otkjljer Adminis PERIOD
tion & Eatmg— tion, Storage | and Rental | Scientific & | tional | & Social | Sporting & Services tratilo;
drinking & Commu- | Insurance and Technical | Services| Welfare |Recreational
places nication Leasing Services Services Services
577 481 372 60 277 498 276 183 667 331 SE9EF 9F]
573 478 374 60 274 504 277 180 672 333 107]
575 A77 372 60 279 509 284 186 671 337 117]
581 473 367 64 284 505 289 185 681 341 127]
587 471 372 61 285 506 293 182 689 346 9 1k
585 470 376 58 290 502 292 177 681 348 2F]|
579 475 382 62 292 499 289 173 686 350 3k
582 479 388 60 289 503 292 178 693 352 4]
576 481 384 61 291 505 288 180 696 352 5]
575 486 385 64 288 503 288 185 692 353 6%
577 490 378 68 280 511 286 191 682 376 75|
584 495 372 72 277 518 280 197 687 381 8%
583 498 368 69 275 522 283 193 693 386 9F|
589 494 370 73 280 529 288 190 699 386 107]
601 489 367 72 284 526 294 194 700 395 117]
608 485 365 67 291 520 300 199 708 398 127]
612 480 368 66 295 522 303 195 714 393 03 1%
613 476 371 68 298 517 307 188 706 388 2F]|
608 485 376 71 294 514 305 182 716 382 3%
599 487 384 74 290 522 300 186 712 377 4
595 488 382 74 295 530 299 192 719 373 5
592 493 390 72 302 527 308 189 727 367 6%
603 495 397 72 298 533 305 195 722 366 7
FR IR RS
A A > 2 v
# A & 1 T 5 1 0T pF ok
Hours of Employees by Industry
o T A Bl £ (SRS SR EASE ¢
P HEY gy OB HEY B ey katzhe ,
Accommodation & Transpon Storage . Real eatate & E\ E—J
Trade » . o Finance & Insurance . 4
Eating-drinking places | & Communications Rental & Leasing
r IS I IS e N
ol o | | e e | B | L | % | PERIOD
1,000 persons hours ’ hours | 1,000 persons| hours ’ hours ’ hours
persons persons persons
1,374 189 144 185 327 191 338 183 70 187 BESERNA
1,378 185 145 186 329 186 339 176 70 184 8%
1,379 176 144 177 327 178 340 167 71 173 9F|
1,376 184 145 184 327 186 339 178 70 181 105
1,377 178 144 181 329 179 341 169 69 175 11%]
1,385 183 144 184 328 185 343 180 69 180 125
1,385 176 144 183 327 178 345 170 70 177 02 1k]
1,382 142 143 160 325 142 343 134 69 138 2]
1,377 177 142 183 324 178 344 168 69 171 3k
1,376 180 140 180 323 181 342 176 68 173 4]
1,370 180 138 176 320 176 343 171 68 174 55|
1,371 171 137 170 319 170 343 164 68 166 6%
1,374 188 139 182 320 191 347 181 68 191 75|
1,378 179 141 182 320 181 351 171 69 185 8%
1,377 175 141 177 321 179 352 169 69 181 9F|
1,380 183 143 182 321 185 354 175 71 188 107]
1,387 174 144 172 322 174 355 163 71 179 117]
1,389 188 147 180 322 191 356 182 71 192 127]
1,388 155.3 148 156 320 153 356 139 69 155 03 1k
1,389 170.6 147 158 321 171 355 160 71 171 2]
1,390 189.9 148 171 322 191 354 182 71 192 3k
1,400 184.8 148 166 322 185 356 176 72 186 4]
1,402 180 151 168 322 181 356 169 73 184 5
1,410 178 153 167 322 180 357 168 73 182 6
CORTRTR ¢ i S H I N BB By TR I -
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8. + ¥ £ B f 1 &
Unit: N.T.$ Average Monthly Earnings
’ﬁ%i’“% TR ke e = EIREST € S B e 1
ﬁ 4] E Hom ¥ " i K (RN S Leginat Accimmodation Lﬁﬂlaﬂbﬂlf'i
- | Electricity, Gas & ) . f . . .| Transport, Storage &
PERIOD Mining & Manufacturing Water Construction Trade & Eating-drinking Communications
Quarrying Places
2002 July 42,450 36,453 67,072 35,872 36,654 23,888 44,461
Aug. 42,039 35,230 99,660 36,100 35,919 23,790 57,164
Sept. 46,016 35,943 100,234 35,833 36,552 24,647 61,356
Oct. 41,399 35,334 65,435 35,715 35,327 24,813 43,905
Nov. 40,831 34,901 67,262 35,597 35,470 23,830 44,173
Dec. 40,957 38,406 105,932 36,904 41,022 24,062 50,719
2003 Jan. 71,037 70,268 182,223 51,669 71,158 36,696 83,731
Feb. 78,654 37,105 67,617 33,859 37,133 26,407 46,099
Mar. 41,023 35,540 67,765 35,086 36,387 23,919 47,778
Apr. 41,139 35,623 67,601 35,921 36,665 23,084 43,540
May 41,991 36,715 109,408 36,982 36,787 21,977 43,246
June 41,584 35,952 66,952 35,124 36,417 22,324 44,539
July 42,998 36,772 67,233 35,736 35,881 23,855 43,962
Aug. 42,607 36,635 76,018 35,790 36,206 24,230 62,723
Sept. 41,588 36,771 108,621 36,446 37,207 24,432 63,901
Oct. 40,725 36,060 96,261 36,568 36,425 24,189 43,916
Nov. 40,866 36,356 67,230 35,465 36,287 23,896 44,245
Dec. 41,247 41,515 115,489 37,526 40,839 26,750 48,568
2004 Jan. 86,579 74,298 174,715 52,609 68,499 37,323 88,829
Feb. 40,144 38,010 67,204 34,979 36,874 24,275 46,169
Mar. 44,344 36,604 70,507 36,242 36,098 23,663 46,985
Apr. 41,013 37,051 67,695 36,274 36,041 24,038 43,248
May 41,078 36,881 113,151 37,104 36,303 23,271 45,475
June 41,281 38,705 70,685 36,503 37,314 23,575 44,764
Source: See Table 7.
3\ <> 2
9. ¢+ ¥ X B R 2
Base: 2001=100 Indices of Average Earnings
W i e EHNEIE | oo s ey
B8 g™ w o g | TEERE Ly K remdaion | R B
Mining & Manufacturing Electricity, Gas & Construction Trade & Eating-drinking| Transport, Storage &
PERIOD QuaIT;ing Water Places Communications
2002 July 95.90 94.47 72.05 95.04 92.19 91.91 83.34
Aug. 94.97 91.30 107.06 95.64 90.34 91.53 107.15
Sept. 103.96 93.15 107.67 94.93 91.93 94.83 115.01
Oct. 93.53 91.57 70.29 94.62 88.85 95.47 82.30
Nov. 92.24 90.45 72.25 94.31 89.21 91.69 82.80
Dec. 92.53 99.53 113.79 97.77 103.17 92.58 95.07
2003 Jan. 160.48 182.11 195.75 136.89 178.97 141.19 156.95
Feb. 177.69 96.16 72.64 89.70 93.39 101.60 86.41
Mar. 92.68 92.11 72.79 92.95 91.52 92.03 89.56
Apr. 92.94 92.32 72.62 95.17 92.22 88.82 81.61
May 94.86 95.15 117.53 97.98 92.52 84.56 81.06
June 93.95 93.17 71.92 93.05 91.59 85.89 83.48
July 97.14 95.30 72.22 94.67 90.24 91.78 82.40
Aug. 96.26 94.94 81.66 94.82 91.06 93.22 117.57
Sept. 93.95 95.30 116.68 96.56 93.58 94.00 119.78
Oct. 92.00 93.45 103.41 96.88 91.61 93.07 82.32
Nov. 92.32 94.22 72.22 93.96 91.27 91.94 82.93
Dec. 93.18 107.59 124.06 99.42 102.71 102.92 91.04
2004 Jan. 195.60 192.55 187.68 139.38 172.28 143.60 166.50
Feb. 90.69 98.51 72.19 92.67 92.74 93.40 86.54
Mar. 100.18 94.86 75.74 96.02 90.79 91.04 88.07
Apr. 92.66 96.02 72.72 96.10 90.65 92.49 81.06
May 92.80 95.58 121.55 98.30 91.31 89.53 85.24
Jline 9326 100.31 75.93 96.71 93.85 90.70 83.91

Source: See Table 7.
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of Employees by Industry

gl prapn

L FE e

A MR

4 FlOK TR g CETE R FE S A
ﬁiﬂ[ il ] 1 FU% ¥ IR g AR |55 Cultural, Sporting| 1 {49 JRF5% E:jt ,ﬁz‘l
Finance &  [Real estate & Rentall o o . L
Insurance & Leasing Profesmopal Sc1egt1flc & | Health care services & Recrf%atlonal Other Services PERIOD
Technical Services Services
57,780 38,410 50,402 52,685 37,762 29,479 | MN91F  TF|
68,520 36,219 46,906 50,126 37,225 28,658 8%
57,887 36,809 47,503 51,665 37,747 29,103 9F|
54,559 36,730 46,087 51,194 36,892 28,352 10|
52,739 37,285 46,842 49,738 36,571 28,365 117]
64,914 40,581 50,069 50,473 38,029 29,449 12F]
133,629 63,002 81,911 85,993 67,097 39,512 92F  1F]
58,170 37,677 48,395 57,296 42,572 29,994 2F]
51,185 37,170 45,938 54,787 37,415 29,014 35|
59,150 36,699 46,326 54,539 37,693 28,741 4%
54,982 37,059 48,268 54,207 36,802 28,359 5F|
59,175 37,237 46,230 53,761 37,856 28,687 6%]
62,929 38,906 49,383 50,878 37,925 29,055 75|
58,461 37,590 48,967 50,985 38,704 29,001 8%
63,375 37,867 48,577 52,656 38,631 29,638 9|
53,734 36,899 47,197 51,132 37,528 29,175 10%]
54,739 36,693 46,477 50,779 37,854 28,617 11
67,266 41,447 55,246 55,469 39,662 31,266 12
149,797 68,046 90,716 95,258 73,112 41,180 93F  1F]
62,476 38,087 46,824 51,034 41,434 28,660 2F]
62,517 38,485 47,497 51,657 37,623 29,748 35|
59,799 38,634 47,238 52,027 37,704 29,096 4%
55,833 37,302 47,843 51,075 37,507 29,164 5F|
60,503 37,490 50,424 52,352 40,219 29,161 6
EESTHIEXE
, 2 s <
T B o T4 RS
of Employees by Industry LI ¢ SJRI90E =100
T T T [ SR BRI
& g Y 2
e e G I sy PRBUEEE B Cultural, Sooine] 1179 wy | B
Finance & [Real estate & Rental|] . N - . ) .
Insurance & Leasing P1ofessmpa1 Smcnpﬁc & | Health care services & Rec1§at10na1 Other Services PERIOD
Technical Services Services
92.26 90.16 94.76 96.31 91.56 94.61 | N@91F  T7F|
109.41 85.01 88.18 91.64 90.26 91.98 8%
92.43 86.40 89.31 94.45 91.53 93.41 9F|
87.12 86.21 86.64 93.59 89.45 91.00 10|
84.21 87.52 88.06 90.93 88.67 91.04 11%]
103.66 95.25 94.13 92.27 92.21 94.52 12|
213.38 147.88 153.99 157.21 162.69 126.82 92F  1F]|
92.89 88.44 90.98 104.74 103.22 96.27 2F]
81.73 87.25 86.36 100.16 90.72 93.12 35|
94.45 86.14 87.09 99.70 91.39 92.25 4%
87.80 86.98 90.74 99.10 89.23 91.02 5F|
94.49 87.40 86.91 98.28 91.79 92.07 6%]
100.49 91.32 92.84 93.01 91.96 93.25 75|
93.35 88.23 92.06 93.21 93.85 93.08 8%|
101.20 88.88 91.33 96.26 93.67 95.12 9|
85.80 86.61 88.73 93.48 90.99 93.64 10%]
87.41 86.13 87.38 92.83 91.79 91.85 11
107.41 97.28 103.86 101.40 96.17 100.35
239.20 159.72 170.55 174.14 177.28 132.17 93F  1F]
99.76 89.40 88.03 93.30 100.47 91.99 2F]
99.83 90.33 89.30 94.44 91.22 95.48 35|
95.49 90.68 88.81 95.11 91.42 93.39 4%
89.15 87.56 89.95 93.37 90.94 93.60 5F|
96.61 88.00 94.80 95.71 97.52 93.59 6
EESTHIFEXR
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Base: 2001=100
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Indices of Labor Productivity

R BT
Lo | S N vy | med | by [ e

BB wmon x| Rmax | esmny | eomow | mpmx | me¥ | oo | mid
PERIOD Manufac- Food and Tobacco Textile mill Apparel, Leather, fur Wood & Furniture &
turing beverages | manufacturing| products accessory & and related bamboo fixtures

manufacturing textile products products products products

1993 Ave. 65.29 80.42 53.70 70.24 116.45 129.28 119.77 102.58
1994  Ave. 67.58 84.09 58.21 74.19 104.53 124.14 101.63 99.26
1995 Ave. 72.60 87.65 77.11 76.26 102.45 121.92 92.66 96.54
1996 Ave. 76.36 90.09 72.50 81.72 99.21 129.95 93.58 97.15
1997 Ave. 80.64 87.07 80.13 87.10 97.65 121.21 98.77 96.49
1998 Ave. 84.93 87.51 92.67 91.50 106.84 118.16 102.16 100.16
1999 Ave. 90.70 87.72 95.82 95.18 109.99 110.90 97.79 108.41
2000 Ave. 96.36 89.96 86.20 97.04 105.69 105.01 94.27 115.03
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 Ave. 109.51 91.58 98.73 98.45 96.54 116.16 90.64 86.99
2003 Ave. 115.37 86.19 108.55 92.43 91.31 116.03 77.14 80.88
2002 July 104.90 86.74 92.77 92.56 96.78 109.58 83.26 74.75
Aug. 107.53 91.40 98.65 93.03 106.50 110.72 95.92 82.42

Sept. 110.32 90.09 104.25 95.59 101.00 113.29 92.79 81.77

Oct. 111.09 84.67 109.03 97.12 91.42 111.05 90.17 85.25

Nov. 111.57 83.22 99.74 95.11 90.48 110.70 102.66 95.79

Dec. 110.39 87.52 94.32 91.88 103.38 122.96 94.77 99.58

2003 Jan. 112.34 99.93 111.08 91.54 106.19 116.05 85.31 93.74
Feb. 117.22 88.10 106.61 97.54 89.11 125.39 83.64 85.55

Mar. 113.14 91.17 123.06 98.04 89.57 122.13 79.75 84.34

Apr. 110.75 86.00 96.26 95.03 84.03 119.16 82.05 79.88

May 110.96 82.64 96.58 93.53 81.13 122.76 74.62 73.67

June 112.80 79.15 97.40 94.09 88.81 124.07 72.58 70.92

July 110.03 84.41 80.87 90.13 97.58 112.17 69.64 70.97

Aug. 115,51 89.73 92.42 87.49 95.70 109.34 76.58 72.02

Sept. 116.98 82.46 105.80 88.82 100.66 110.79 71.88 78.22

Oct. 120.66 81.54 129.86 91.76 85.72 107.17 76.04 86.12

Nov. 12231 83.38 152.45 91.11 81.63 105.74 74.16 80.35

Dec. 121.66 86.13 109.88 91.28 96.33 120.21 81.31 94.38

2004 Jan. 128.24 95.77 76.09 93.22 93.16 105.73 76.39 95.67
Feb. 122.40 86.81 68.85 9341 94.91 110.16 74.11 88.98

Mar. 121.27 84.94 61.67 94.16 82.15 110.60 67.75 83.67

Apr. 121.35 81.47 79.13 93.39 81.93 120.69 81.56 80.19

May 125.53 85.05 94.45 96.59 80.59 114.99 68.11 76.56

June 122.41 83.62 85.93 91.02 89.42 113.95 71.95 79.08

Source: See Table 7.
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in Manufacturing Industry

L S90E =100

AV RTRAT | FI 0 [ SRR SRR | T | R | IR, | 8 ke
wnr | W | wer | wEY | e | wex | wex |mpeex| B
Pulp & paper Printing& Industrial | Chemical Petroleum & Rubber Plastic Nonmetallic
products related support| chemicals products coal products products products mineral PERIOD
activities products
73.26 87.59 55.44 75.77 42.56 111.00 94.39 73.00 828 Ty
7477 82.84 64.56 81.40 41.96 107.70 95.25 74.21 83 Ty
75.37 85.05 68.30 83.59 50.10 111.08 87.63 79.93 84 Ty
78.13 83.03 71.92 88.42 55.63 112.56 93.89 81.04 85 T iy
83.71 84.37 76.96 96.84 62.54 109.30 96.43 87.82 86 Ty
87.96 94.17 79.45 99.25 69.06 102.30 94.67 93.31 87 Ty
90.73 86.76 77.62 98.96 76.67 101.37 101.51 92.59 88 Ty
96.10 92.07 82.70 100.12 81.65 101.79 98.00 94.31 89K Ty
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90F Ty
105.14 98.79 109.21 101.91 116.13 113.03 106.22 102.76 91F Ty
110.84 108.15 116.70 110.42 137.04 123.83 105.89 104.65 92 Ty
100.61 87.77 102.15 98.12 118.19 105.40 100.65 96.55 9]=  TF]
102.09 96.76 110.43 99.05 129.61 107.93 103.23 99.03 8|
99.45 106.35 108.13 100.77 125.14 111.93 97.83 103.06 9|
102.22 111.74 105.49 103.98 124.28 114.99 99.69 108.17 10%]
105.11 93.94 111.08 102.40 122.20 118.00 102.15 104.16 11%]
101.95 98.86 111.03 100.69 114.86 117.90 102.71 105.44 12%]
110.75 92.59 116.28 106.16 129.21 123.37 109.39 106.30 QF  1F]
116.22 106.69 128.20 109.60 134.81 117.22 107.12 101.13 2F]
118.38 126.21 107.55 113.12 119.87 123.27 114.44 104.33 3%
112.40 99.66 102.79 112.57 114.27 124.43 105.93 100.34 4%
110.98 93.01 109.52 118.45 137.00 121.97 101.67 101.90 5%]
112.17 101.42 120.43 108.89 141.69 125.23 103.90 98.12 6%]
106.83 105.66 114.37 106.41 14477 118.51 101.69 101.60 TF]
109.86 113.92 121.49 102.02 158.00 119.98 105.26 106.38 8%]
111.48 105.17 119.88 104.89 128.44 118.57 106.81 103.84 9f|
109.51 134.97 116.34 115.16 139.81 124.80 104.73 109.33 10%]
108.52 108.19 127.19 112.93 142.26 133.47 106.10 111.61 11%]
105.09 108.64 119.48 114.46 153.98 133.55 104.63 110.15 12F]
126.39 119.56 145.12 121.66 168.05 128.59 114.37 117.62 03 17|
114.95 103.81 122.88 120.62 152.33 134.87 107.98 106.62 2]
110.57 135.69 118.15 113.08 148.54 130.98 106.23 106.51 3]
110.37 104.28 117.48 110.89 142.55 138.48 109.11 111.51 4%|
115.61 93.19 122.15 112.74 169.77 136.08 108.25 111.91 5]
115.31 100.79 120.17 114.43 141.57 134.17 103.45 113.78 6]
EYRRR  [AIRT -
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Indices of Labor Productivity in Manufacturing Industry (Continued)

Base: 2001=100

FL 1 90 =100

NG

=g <= B B | P ESAT | SEET S R SRR ET T K
BE S | Ao | aY | WRRT | BIRIEISTER | SEsT it wissay | R M
PERIOD Primary Fabricated | Machinery & Electrical Transport |Precision, optical, Other PERIOD
metal metal equipment machinery, equipment medical industrial
industries products | manufacturing supplies & manufacturing|  equipment, products
& repairing equipment & & repairing | watches&clocks
repairing
1993 Ave. 60.59 88.47 94.88 69.00 100.67 83.50 75.79 82&F T4
1994 Ave. 61.97 88.85 95.56 75.32 99.85 86.67 73.31 83F I3y
1995 Ave. 64.63 96.10 99.18 77.91 102.41 85.80 80.17 84F T4
1996 Ave. 69.84 97.93 103.92 77.99 100.18 82.59 85.27 85F I3y
1997 Ave. 82.43 96.24 106.96 82.27 101.05 78.68 88.81 86F Ty
1998 Ave. 89.45 96.19 101.18 92.95 102.79 75.86 89.03 87F iy
1999 Ave. 99.47 100.97 104.98 108.12 96.26 92.94 88.31 88F Ty
2000 Ave. 99.42 102.08 108.09 99.78 100.59 107.56 96.55 89F iy
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90F T4
2002 Ave. 110.66 104.17 105.74 115.82 115.89 116.00 105.53 91F iy
2003 Ave. 112.91 99.28 108.68 121.39 121.93 127.09 110.26 RF T4
2002 July 107.13 103.15 100.95 109.36 114.30 106.55 94.76 91F 7%
Aug. 106.53 104.13 112.93 110.02 104.41 121.64 98.71 8%
Sept. 112.42 107.38 106.82 113.29 113.10 128.47 106.13 9%
Oct. 111.82 99.99 110.19 116.24 119.59 127.46 109.94 10%]
Nov. 108.77 103.91 113.58 112.65 120.69 127.71 117.19 117]
Dec. 111.95 104.46 118.12 111.96 126.35 127.15 110.73 12%]
2003 Jan. 112.71 102.50 102.99 113.15 131.46 125.29 110.35 927 17
Feb. 121.65 103.66 100.65 121.44 118.60 124.47 114.22 2%
Mar. 114.93 101.39 105.03 123.51 123.98 118.29 111.99 3%
Apr. 110.51 102.79 110.13 119.33 122.73 121.28 114.05 4%
May 110.15 97.70 104.93 121.98 118.02 119.14 105.54 5%
June 110.14 97.49 113.93 120.79 116.31 123.73 108.44 6%]
July 106.79 94.21 102.52 115.22 120.12 117.62 101.05 75
Aug. 111.71 97.74 108.85 117.08 103.88 116.62 107.10 8%
Sept. 110.63 94.86 108.37 121.60 119.41 131.45 110.70 9%
Oct. 113.86 99.74 113.27 126.80 124.24 137.99 113.52 10%]
Nov. 115.65 99.88 112.49 131.16 127.48 139.32 112.10 11%]
Dec. 117.78 100.75 118.34 124.75 134.83 147.01 114.75 12%]
2004 Jan. 127.83 101.88 112.14 125.63 128.93 135.03 116.79 93=  1%|
Feb. 119.31 101.44 115.20 130.43 125.37 135.52 118.19 2%
Mar. 118.77 101.26 112.86 135.90 131.22 151.86 112.89 3%
Apr. 112.76 107.77 120.51 140.82 140.80 167.10 118.34 4%
May 120.37 102.96 118.18 138.84 143.79 163.92 106.79 5%
June 117.08 105.05 121.58 132.54 141.51 164.61 101.03 6%]
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Indices of Unit Labor Costs in Manufacturing Industry

Base: 2001=100

L ¢ SE90% =100

T
| s | e L | s |
BE B wop x| mmbex | mEx | e | mpey | wmex | woax | B OM
PERIOD Manufac- Food and Tobacco Textile mill Apparel, Leather. fur Wood & PERIOD
turing beverages manufac- products accessory & and related bamboo
manufacturing turing textile products products products
1993 Ave. 103.95 85.70 108.66 108.92 65.14 51.11 58.88 | 825 T i
1994 Ave. 106.79 87.63 113.00 104.28 75.79 57.74 75.59 83 iy
1995 Ave. 105.64 88.05 86.58 107.46 81.12 63.53 87.12 84 iy
1996 Ave. 105.00 89.55 95.98 101.46 84.21 63.84 88.75 85 iy
1997 Ave. 103.70 97.67 91.45 102.93 89.83 70.65 85.97 86 T iy
1998 Ave. 103.51 100.36 78.51 100.62 86.36 77.31 89.99 g7E iy
1999 Ave. 100.01 104.85 83.81 97.23 86.80 85.45 94.47 88 iy
2000 Ave. 97.38 103.72 100.30 97.52 91.76 90.81 99.08 89 iy
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90&F iy
2002 Ave. 89.76 107.52 105.29 99.28 112.36 90.52 113.21 91EF T iy
2003 Ave. 87.15 111.76 94.34 106.60 122.13 95.00 135.58 REF Ty
2002 July 83.24 97.67 115.74 94.91 102.28 85.52 106.80 91F 7K
Aug. 80.56 89.71 72.76 94.50 93.75 87.38 94.47 8%|
Sept. 83.94 98.01 71.27 98.27 105.39 91.27 103.08 9k
Oct. 78.28 99.32 65.26 93.72 112.17 88.34 107.06 10%]
Nov. 78.74 102.65 73.65 95.71 114.04 89.12 97.14 11%]
Dec. 85.95 115.86 76.15 101.56 102.18 80.86 103.29 12F]
2003 Jan. 159.25 170.06 315.07 161.20 183.06 158.47 194.48 92:F 1%
Feb. 101.20 132.05 87.40 124.96 150.89 115.16 149.44 2F]
Mar. 78.86 94.99 60.65 93.30 116.58 82.27 121.77 3%]
Apr. 79.96 98.61 75.76 96.03 119.72 84.37 117.85 47|
May 82.43 104.04 76.04 97.46 123.53 80.37 127.79 5%]
June 83.17 121.37 79.75 99.62 121.01 85.39 132.56 6%]
July 79.96 99.76 139.31 97.04 98.84 84.97 147.70 7F]
Aug. 79.81 96.60 80.63 104.25 108.38 93.31 127.01 8%]
Sept. 79.89 105.10 69.82 104.08 108.63 92.08 137.92 9%]
Oct. 72.96 101.15 54.05 98.83 113.64 94.72 125.34 10%]
Nov. 76.31 105.15 46.75 102.49 128.50 97.70 131.49 11%]
Dec. 80.60 109.40 61.50 105.03 103.04 82.48 116.12 127
2004 Jan. 172.52 210.89 558.79 197.87 216.27 212.98 221.77 93F  1F]
Feb. 81.91 105.07 116.72 106.16 120.76 93.70 135.07 2F]
Mar. 71.88 99.24 115.41 97.05 124.61 85.38 135.02 3%
Apr. 74.96 102.76 92.65 98.65 124.56 81.60 113.91 4%]
May 73.27 100.88 78.98 97.87 129.54 85.54 141.66 5%]
June 79.12 114.54 84.50 102.62 118.22 87.09 136.55 6%]
Source: See Table 7. TR IR RIRT -
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Indices of Unit Labor Costs

Base: 2001=100

F WL w%! [ O i i1 Il W =2 1 W

B g | omaX | memw | omey | owme¥ | pesx | ¥ | wod

PERIOD Furniture & Pulp & Printing& Industrial Chemical Petroleum Rubber Plastic
fixtures paper related chemicals products & coal products products

products products support products
activities

1993 Ave. 71.36 98.23 86.65 114.92 84.73 149.26 72.00 74.06
1994 Ave. 78.35 102.89 93.43 102.37 86.66 168.45 76.32 76.87
1995 Ave. 83.65 110.51 100.07 111.46 88.03 150.26 77.56 89.10
1996 Ave. 86.07 107.58 105.61 114.41 89.85 137.94 78.40 87.76
1997 Ave. 88.86 102.47 106.06 107.64 84.29 140.45 82.54 88.22
1998 Ave. 89.21 99.20 96.06 107.52 86.99 130.23 88.91 95.13
1999 Awve. 82.99 97.64 106.13 11331 90.67 134.17 92.88 92.78
2000 Ave. 82.81 97.52 102.41 110.41 90.44 119.85 94.85 96.48
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 Ave. 108.00 87.67 92.14 88.50 95.32 83.93 89.53 96.26
2003 Ave. 120.04 81.55 79.74 88.64 87.08 71.79 81.31 98.04
2002 July 113.65 76.84 90.59 80.69 84.37 72.02 82.84 86.40
Aug. 103.89 80.05 80.57 75.06 79.89 72.33 82.59 86.14

Sept. 109.18 81.33 79.19 84.48 87.34 67.70 83.28 96.36

Oct. 102.74 81.30 71.98 78.26 77.56 63.99 78.32 88.08

Nov. 90.52 78.22 85.14 76.47 80.73 68.34 78.01 87.91

Dec. 89.75 82.43 86.08 83.27 105.20 115.56 77.92 88.16

2003 Jan. 166.60 127.45 154.57 195.97 162.00 108.83 147.86 204.62
Feb. 132.83 90.31 94.04 92.38 101.44 75.53 92.94 107.63

Mar. 105.09 70.24 63.79 79.96 75.23 79.17 74.58 79.03

Apr. 109.49 76.02 78.99 84.65 73.85 69.48 74.30 86.29

May 118.13 75.48 85.83 85.73 70.82 62.25 72.62 90.43

June 124.41 80.13 81.90 80.81 79.36 59.59 75.00 90.03

July 121.67 74.25 73.19 69.73 80.71 53.00 77.17 85.16

Aug. 125.16 75.07 69.74 74.54 83.13 59.25 78.65 88.62

Sept. 119.58 74.11 76.49 80.46 85.85 63.69 77.10 86.28

Oct. 103.91 73.93 58.50 68.63 72.19 55.49 71.84 82.85

Nov. 116.80 78.63 73.05 67.72 79.04 56.10 71.19 92.71

Dec. 98.85 83.26 72.30 86.08 90.60 117.91 70.39 86.24

2004 Jan. 201.77 169.35 160.13 211.89 184.61 88.23 186.02 183.73
Feb. 105.82 77.90 79.08 70.46 83.00 55.48 70.28 86.56

Mar. 106.53 72.51 55.93 66.47 72.65 60.98 68.98 80.19

Apr. 110.89 76.93 73.85 69.65 77.15 56.56 67.71 82.30

May 118.27 78.85 84.93 72.79 77.00 49.97 68.44 83.47

June 120.76 78.06 81.97 76.37 79.57 57.94 71.89 90.16
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In Manufacturing Industry (Continued)

FLI : SEI90F =100

R

R

W S| U MR | VRS | 2 BB | B
WEER | AT | WEE | EEEE (RN pisme | seE | ey | O
Nonmetallic Primary | Fabricated| Machinery & Electrical Transport Precision, Other PERIOD
mineral metal metal equipment machinery, equipment | optical, medical | industrial
products industries | products | manufacturing supplies & | manufacturin|  equipment, products
& repairing equipment & | g & repairing | watches&clocks
repairing

105.04 111.40 85.00 76.18 99.82 74.18 77.44 83.38 [N 825 iy
108.14 113.73 89.55 80.99 100.86 76.77 81.07 94.00 83F iy
104.40 112.92 87.11 83.19 101.18 76.37 82.88 93.52 84 T iy
104.62 106.20 87.96 82.05 106.87 81.16 95.30 91.85 g5 I iy
99.84 92.40 93.01 81.90 105.13 87.14 107.59 92.41 86+ Iiy
98.38 90.40 96.96 91.02 99.00 90.39 117.43 95.18 g7E T iy
98.89 87.65 92.01 88.13 86.87 98.41 96.07 98.51 88F T iy
99.61 91.24 94.07 88.55 95.92 93.85 87.52 93.73 89F I iy
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90F iy
97.28 84.43 92.58 92.18 85.31 79.96 86.35 94.01 91EF T iy
98.57 89.37 100.59 92.19 81.64 78.64 82.72 91.42 QF iy
91.48 79.41 82.99 85.64 77.31 69.89 81.50 91.36 91F Tk
89.86 75.57 81.49 77.40 78.71 80.26 72.82 84.27 8|
96.53 76.66 84.98 86.83 81.77 74.40 84.01 87.89 9|
84.82 74.03 88.10 78.95 72.88 68.20 67.92 79.65 10%]
86.96 76.77 84.54 77.48 77.34 68.15 69.97 75.85 11%]
86.33 97.61 88.17 77.80 81.41 78.62 77.82 83.23 12%]
160.15 135.24 172.01 180.04 145.16 134.80 146.82 179.70 927 1%
115.91 109.67 110.85 120.12 105.32 95.01 96.53 102.81 2F]
87.89 74.37 87.70 83.69 70.91 66.29 76.95 79.15 3%
93.39 77.07 86.69 79.37 71.99 66.31 75.56 79.61 4F]
92.80 77.79 92.25 85.25 73.23 72.25 82.30 82.31 5%]
101.40 80.25 95.75 80.80 76.77 79.42 76.27 84.00 6%]
88.83 94.20 91.93 85.82 74.74 65.34 82.23 86.34 TF]
89.17 76.65 93.95 84.15 78.48 93.35 74.33 87.40 8%]
97.46 77.96 98.27 85.09 77.72 75.84 73.76 84.57 9%]
87.97 73.11 89.38 77.79 68.99 65.22 62.91 79.09 10%]
88.70 96.76 92.86 81.18 70.21 67.68 66.86 82.94 11%]
85.51 101.11 98.70 82.54 77.72 70.08 91.98 77.99 125
195.74 135.74 195.02 212.27 167.06 198.07 130.29 264.36 937+ 1k
97.27 145.66 94.73 82.27 73.26 72.86 75.37 85.90 2]
88.37 T72.47 88.49 75.86 62.68 60.64 58.40 77.88 3]
88.35 79.68 84.06 75.71 60.64 58.35 54.81 82.04 4%|
89.68 75.77 90.18 78.60 66.26 59.33 55.97 88.59 5]
102.35 82.11 87.41 79.01 72.70 72.19 70.65 92.02 6"]
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12.

Unit: US$ million Balance of
ITEM I Ig9F 90 A9l 92 F
2000 2001 2002 2003

A. Current Account 8,851 17,891 25,629 29,202
Goods: Exports f.0.b 147,548 122,079 129,850 143,447
Goods: Imports f.0.b -133,924 -102,215 -105,657 -118,548
Balance on Goods 13,624 19,864 24,193 24,899
Services: Credit 20,010 19,547 21,634 23,102
Services: Debit -26,647 -24,465 -24,719 -25,635
Balance on Goods and Services 6,987 14,946 21,108 22,366
Income: Credit 9,166 9,327 10,334 12,991
Income: Debit -4,698 -3,648 -3,321 -3,436
Balance on Goods, Services and Income 11,455 20,625 28,121 31,921
Current Transfers: Credit 3,202 2,607 2,621 2,673
Current Transfers: Debit -5,806 -5,341 -5,113 -5,392
Capital Account* -287 -163 -139 -87
Capital Account: Credit 1 1
Capital Account: Debit -287 -163 -140 -88
Total, Groups A plus B 8,564 17,728 25,490 29,115
Financial Account* -8,019 -384 8,750 6,740
Direct Investment Abroad -6,701 -5,480 -4,886 -5,679
Direct Investment In Taiwan, R.O.C. 4,928 4,109 1,445 453
Portfolio Investment (Assets) -10,087 -12,427 -15,711 -35,620
Equity Securities -9,265 -9,358 -10,949 -21,121
Debt Securities -822 -3,069 -4,762 -14,499
Portfolio Investment (Liabilities) 9,559 11,136 6,644 29,693
Equity Securities 8,489 11,298 3,636 25,197
Debt Securities 1,070 -162 3,008 4,496
Other Investment (Assets) -8,368 -1,770 11,990 2,455

Monetary Authorities
General Government -13 8 2 33
Banks -10,105 -7,341 3,022 -4,010
Other Sectors 1,750 5,563 8,966 6,432
Other Investment (Liabilities) 2,650 4,048 9,268 15,438

Monetary Authorities
General Government -7 -4 -5 -8
Banks -1,705 636 4,677 12,499
Other Sectors 4,362 3,416 4,596 2,947
Total, Groups A through C 545 17,344 34,240 35,855
Net Errors and Omissions 1,932 9 -576 1,237
Total, Groups A through D 2,477 17,353 33,664 37,092
Reserves and Related Items -2,477 -17,353 -33,664 -37,092
Reserve Assets -2,477 -17,353 -33,664 -37,092
Use of Fund Credit and Loans - - - -
Exceptional Financing - - - -

* Excludes components that have been classified in the categories of Group E.
Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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Payments

Hioh - I
S92 7-95) | 025 10-12F] | NH93F 1-35] | S[93EF 4-6%) LTI
July-Sept. 2003 Oct.-Dec. 2003 Jan.-Mar. 2004 Apr.-June 2004
6,827 8,016 5,854 5,141 il
36,347 40,687 39,570 43,959 Ffint! i 1(f.0b.)
-29,090 -34,161 -35,106 -39,390 Fififil |(fo.b)
7,257 6,526 4,464 4,569 Fﬁw,éﬂ BLysIE
5,563 6,917 6,596 7,084 R o
-6,779 -7,031 -7,901 -7,870 s s L
6,041 6,412 3,159 3,783 ﬁagﬁ%?zaﬂqyiquga
2,996 3,052 4,052 3,270 B
-1,447 -731 -524 -1,040 Brifd ©
7,590 8,733 6,687 6,013 i ~ SR
698 718 827 779 P
-1,461 -1,435 -1,660 -1,651 AL YL
-21 -27 -25 -23 A =
1 . . . TEAE et
-22 -27 -25 -23 AR L
6,806 7,989 5,801 5,118 fiat - AIB
5,655 4,786 15,721 -857 LR
-1,638 -1,869 -1,816 -1,653 S RS
61 -167 186 561 P T Y
-6,891 -8,698 -6,889 -6,588 LT E)
-3,465 -5,539 -4,937 -3,904 iz hiEse
-3,426 -3,159 -1,952 -2,684 (it
13,521 8,790 7,344 -1,182 FHITVEIH)
11,913 7,116 5,977 -1,571 R
1,608 1,674 1,367 389 i %
-5,499 2,871 4,048 -415 H YY)
0 0 lﬁr’* | )
19 4 0 2 Ia%é
-7,535 870 1,875 -1,976 ot
2,017 1,997 2,173 1,559 H
6,101 3,859 12,848 8,420 HPER(E )
. " 0 0 Emili
-3 -2 0 -6 i
5,349 2,427 11,266 7,553 gL
755 1,434 1,582 873 H ujf Fif
12,461 12,775 21,550 4,261 fiFt A=C
479 -345 -453 -1,211 R TR
12,940 12,430 21,097 3,050 s A£D
-12,940 -12,430 -21,097 -3,050 ¥ (A IREETE |
-12,940 -12,430 -21,097 -3,050 YE Y
- - - - Eﬁlfwwﬁ“ PSP
. - . - ﬁﬁwﬁ
* IS SR EED e
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13. & ) T
I

ndices of
H %L ?‘F‘I Bl (3L - X90F =100)
S INDEX OF FIXED BASE PERIOD (Base:2001=100)

[4CEE e Lia e iy A g Ee RORTRLEE | TEERY LR

PERIOD Value Index Quantum Index Unit Value Index Net Terms Income
A P A P A P of Trade Terms of

Exports Imports Exports Imports Exports Imports Trade

1992  Ave. 49.49 50.20 76.17 69.45 64.97 72.28 89.89 68.47
1993 Ave. 54.11 56.22 79.27 72.79 68.26 77.24 88.37 70.05
1994  Ave. 59.36 62.49 83.95 73.76 70.71 84.72 83.46 70.07
1995 Awve. 71.28 75.78 88.00 80.66 81.00 93.95 86.22 75.87
1996 Ave. 76.77 77.78 92.68 81.74 82.83 95.16 87.04 80.67
1997 Ave. 84.14 90.51 100.02 95.34 84.12 94.93 88.61 88.63
1998 Awve. 89.26 96.80 101.29 99.04 88.12 97.74 90.16 91.32
1999 Ave. 94.68 98.81 106.45 102.08 88.94 96.80 91.88 97.81
2000 Ave. 111.57 120.70 117.11 112.52 95.27 107.27 88.81 104.01
2001 Awve. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 Ave. 108.94 107.58 108.96 107.86 99.98 99.74 100.24 109.22
2003 Ave. 119.69 121.12 112.96 114.88 106.00 105.43 100.54 113.53
2002 July 108.05 118.28 110.28 118.24 97.98 100.03 97.95 108.02
Aug. 106.32 101.89 106.82 104.30 99.53 97.69 101.88 108.83

Sept. 111.47 119.83 110.22 118.11 101.13 101.46 99.67 109.86

Oct. 116.36 118.39 115.32 112.25 100.90 105.47 95.67 110.32

Nov. 119.60 107.63 116.34 105.59 102.80 101.93 100.85 117.33

Dec. 117.47 114.41 112.62 111.84 104.31 102.30 101.96 114.83

2003 Jan. 101.13 109.39 96.06 104.59 105.28 104.59 100.66 96.69
Feb. 98.73 96.86 93.34 87.03 105.77 111.30 95.03 88.70

Mar. 126.64 125.65 121.47 11751 104.26 106.93 97.50 118.44

Apr. 115.52 120.41 109.16 114.07 105.83 105.56 100.26 109.44

May 113.49 109.88 106.31 104.48 106.75 105.17 101.50 107.91

June 116.40 118.49 108.46 110.92 107.32 106.82 100.47 108.97

July 115.92 118.47 108.05 109.51 107.28 108.18 99.17 107.15

Aug. 122.45 118.74 114.13 108.50 107.29 109.44 98.04 111.89
Sept. 124.08 124.45 114.69 11151 108.19 111.60 96.94 111.19

Oct. 128.10 12221 119.38 110.00 107.30 111.10 96.58 115.30

Nov. 135.75 139.69 122.80 124.18 110.55 112.49 98.28 120.68

Dec. 138.28 149.18 124.15 129.72 111.38 115.00 96.85 120.24

2004 Jan. 115.83 118.90 101.18 104.27 114.48 114.03 100.39 101.58
Feb. 12751 145.77 114.23 124.23 111.63 117.34 95.13 108.67

Mar. 14251 155.97 128.55 133.66 110.86 116.69 95.00 122.13

* Apr. 134.73 143.94 118.88 122.43 113.33 117.57 96.39 114.59

May 151.69 160.59 130.99 138.57 115.80 115.89 99.92 130.89

June 140.65 163.53 119.88 137.18 117.33 119.21 98.42 117.99

* Revised figure.
Source: Ministry of Finance, R.O.C., Monthly Statistics of Exports and Imports,Taiwan Area, R.O.C.
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N

P

Foreign Trade

in £

gfi;‘_l—EF (H)%@éﬂ}‘ (E‘ff\j’: %)
Compared with Last Year (Month) (Unit: %) E?*] A
(4L e Ula e ig G LER g AR RIS | BT BAELT
Value Index Quantum Index Unit Value Index Net Terms Income PERIOD
oo ¥ g ¥ g P of Trade Terms of
Exports Imports Exports Imports Exports Imports Trade
0.34 7.47 5.21 12.32 -4.62 -4.33 -0.31 4.89 N g1 iy
9.34 11.99 4.07 481 5.06 6.86 -1.69 231 g I iy
9.70 11.15 5.90 1.33 3.59 9.68 -5.56 0.03 g3EF I iy
20.08 21.27 4.82 9.35 14.55 10.89 331 8.28 g4 i
7.70 2.64 5.32 1.34 2.26 1.29 0.95 6.33 g5 I iy
9.60 16.37 7.92 16.64 1.56 -0.24 1.80 9.87 865 2 1
6.09 6.95 1.27 3.88 4.76 2.96 1.75 3.04 g7EF I iy
6.07 2.08 5.09 3.07 0.93 -0.96 1.91 7.11 88 I iy
17.84 22.15 10.01 10.23 7.12 10.82 -3.34 6.34 805 2 15y
-10.37 -17.15 -14.61 -11.13 4.96 -6.78 12.60 -3.86 90&F I 1%
8.94 7.58 8.96 7.86 -0.02 -0.26 0.24 9.22 015 1%
9.87 12.59 3.63 6.51 6.02 5.70 0.30 3.95 0 2 1%
-2.82 8.32 0.16 7.49 -2.97 0.78 -3.72 -3.56 91F T7k|
-1.60 -13.86 -3.14 -11.79 1.58 -2.34 4.01 0.75 8|
4.84 17.61 3.18 13.24 1.61 3.86 -2.17 0.95 9|
4.39 -1.20 4.63 -4.96 -0.23 3.95 -4.01 0.42 10%]
2.78 -9.09 0.88 -5.93 1.88 -3.36 5.41 6.35 11%]
-1.78 6.30 -3.20 5.92 1.47 0.36 1.10 -2.13 12%]
-13.93 -4.39 -14.71 -6.48 0.92 2.24 -1.28 -15.81 92:F 1%]
-2.35 -11.45 -2.80 -16.79 0.46 6.42 -5.60 -8.24 2]
28.26 29.72 30.11 35.02 -1.42 -3.93 2.61 33.52 3%
-8.87 -4.19 -10.16 -2.86 1.44 -1.37 2.85 -7.61 4%
-1.66 -8.73 -2.59 -8.48 0.95 -0.27 1.22 -1.40 5]
2.57 7.84 2.04 6.17 0.52 1.56 -1.01 1.00 6]
-0.41 -0.02 -0.38 -1.27 -0.04 1.27 -1.29 -1.67 TE|
5.62 0.23 5.62 -0.92 0.01 1.16 -1.14 4.41 8%|
131 4.81 0.48 2.77 0.83 1.97 -1.12 -0.64 9%|
3.26 -1.80 4.10 -1.35 -0.80 -0.45 -0.36 3.72 10%]
5.97 14.30 2.86 12.85 3.03 1.25 1.76 4.67 11%]
1.86 6.79 1.10 4.46 0.75 2.23 -1.46 -0.36 12%]
-16.24 -20.30 -18.50 -20.57 2.78 0.34 2.43 -16.52 93:F 1%]
10.08 22.60 12.90 19.14 -2.49 2.90 -5.24 6.98 2F]
11.76 7.00 12.54 7.59 -0.69 -0.55 -0.14 12.39 3%]
-5.46 -7.71 -7.52 -8.40 2.23 0.75 1.46 -6.17 *4F]
12.59 11.57 10.19 13.18 2.18 -1.43 3.66 14.22 5]
-7.28 1.83 -8.48 -1.00 1.32 2.86 -1.50 -9.86 6"]
~ RIST
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14. = & g v
Unit : US$ million at C.1.F. prices Value Of PrInCIpaI
B o~ f -~ ¥
AGRICULTURAL, FORESTRY, FISHING,
EE
. ae = ke 1] i ¥ 1%
Ef\l]‘ Hy = ! i = %\. A Wheat, Barley and Similar
7 I Subtotal Fruits .
Articles Thereof
e e e e e f NAAAE
(Y i I: i f I: ! { F [
PERIOD Total e FLy fr M Fi ft i
Amount % Amount % Amount %
2002 Dec. 9,885.3 285.8 2.9 19.2 0.2 40.3 0.4
2003 Jan.- June 59,047.6 1,493.5 25 150.7 0.3 122.4 0.2
Jan. 9,492.2 282.3 3.0 28.9 0.3 29.9 0.3
Feb. 8,407.5 185.9 2.2 12.7 0.2 3.1 0.0
Mar. 10,915.3 248.8 2.3 23.0 0.2 19.2 0.2
Apr. 10,425.8 248.3 24 21.3 0.2 27.3 0.3
May 9,510.2 245.0 2.6 28.8 0.3 17.1 0.2
June 10,296.6 278.0 2.7 36.0 0.3 25.8 0.3
July 10,366.2 225.3 2.2 40.5 0.4 8.3 0.1
Aug. 10,395.6 245.0 24 28.9 0.3 25.1 0.2
Sept. 10,9785 243.8 2.2 25.3 0.2 115 0.1
Oct. 10,892.3 236.1 2.2 21.1 0.2 17.9 0.2
Nov. 12,381.0 274.6 2.2 22.7 0.2 21.0 0.2
Dec. 13,187.3 354.7 2.7 25.7 0.2 24.1 0.2
2004  Jan.- June 80,054.7 1,818.5 2.3 151.9 0.2 146.6 0.2
Jan. 10,569.5 280.0 2.6 255 0.2 10.1 0.1
Feb. 13,151.9 2725 2.1 19.5 0.1 28.0 0.2
Mar. 14,080.9 314.9 2.2 24.1 0.2 29.2 0.2
* Apr. 13,104.9 311.1 24 20.2 0.2 20.9 0.2
May 14,502.4 345.5 2.4 318 0.2 26.7 0.2
June 14.645.0 294.5 2.0 30.9 0.2 31.7 0.2
8 * fif
MINERALS
Eiﬁ HEJ T B e 'L f]fh &g e A *ﬁfﬁ,
' ~ Subtotal Coal Crude Petroleum Ores and Concentrates
. e . Fapde P e I e
: A g A o ] a ]
PERIOD T L
Amount % Amount % Amount % Amount %
2002  Dec. 854.6 8.6 111.6 11 464.3 4.7 35.8 0.4
2003 Jan. - June 7,979.1 135 922.0 1.6 4,664.1 7.9 257.9 0.4
Jan. 1,325.5 14.0 150.7 1.6 726.4 1.7 46.4 0.5
Feb. 1,176.5 14.0 102.4 1.2 744.4 8.9 34.9 0.4
Mar. 1,184.8 10.9 183.7 1.7 653.7 6.0 54.7 0.5
Apr. 1,414.5 13.6 170.3 1.6 811.8 7.8 34.8 0.3
May 1,445.1 15.2 146.6 15 894.5 9.4 52.9 0.6
June 1,432.8 13.9 168.2 1.6 833.3 8.1 34.1 0.3
July 1,139.4 11.0 165.0 1.6 572.1 5.5 53.9 0.5
Aug. 1,248.4 12.0 170.7 1.6 665.5 6.4 28.3 0.3
Sept. 1,506.5 13.7 134.8 1.2 864.1 7.9 61.1 0.6
Oct. 919.5 8.4 144.2 1.3 428.2 3.9 54.9 0.5
Nov. 1,659.1 13.4 157.0 1.3 1,071.3 8.7 54.1 0.4
Dec. 1,880.0 14.3 151.9 1.2 1,299.1 9.9 68.8 0.5
2004 Jan. - June 10,342.6 129 1,396.7 17 5,692.8 7.1 407.4 0.5
Jan. 1,049.8 9.9 152.8 1.4 484.2 4.6 53.3 0.5
Feb. 1,988.0 15.1 233.1 1.8 1,237.4 9.4 68.1 0.5
Mar. 1,420.3 10.1 229.6 1.6 707.4 5.0 62.8 0.4
* Apr. 1,603.3 12.2 235.6 1.8 788.7 6.0 63.8 0.5
May 2,018.4 13.9 264.2 1.8 1,161.5 8.0 61.5 0.4
June 2.262.8 15.5 281.5 1.9 1.313.6 9.0 98.0 0.7

* Revised figure.
Source: See Table 13.
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S

- B (¢ ELAF SRELS )
Imports (by C.C.C. Code)

I+ ST

AN B T
LIVESTOCK AND HUNTING PRODUCTS
AR AL B R
- By X Yy - [A] & J;ﬁ'j -
- M;li}ze - So beari Meat and Edible Fiski:[r Proﬁjcts EE‘(]‘ 'HEJ
y Meat Offal y
. HAAAE . e . FAE I e
i I: i f I: ! Y i F ! f F [
o FiE £t foe| i Fi fr i FivE PERIOD
Amount % Amount % Amount % Amount %
71.4 0.7 56.8 0.6 26.9 0.3 25.7 0.3 A9l T 127]
355.2 0.6 307.9 05 202.7 0.3 113.6 0.2 927  1-6F]
61.0 0.6 57.2 0.6 35.4 0.4 28.5 0.3 15|
55.4 0.7 45.1 05 25.3 0.3 15.0 0.2 2F]
62.6 0.6 48.6 0.4 38.6 0.4 18.6 0.2 3F]
52.6 0.5 49.1 05 36.1 0.3 18.5 0.2 4%
67.5 0.7 375 0.4 36.1 0.4 17.0 0.2 5F]
56.2 0.5 70.4 0.7 31.3 0.3 16.1 0.2 6%]
47.1 0.5 47.2 05 24.8 0.2 16.7 0.2 7F]
50.9 0.5 47.3 05 275 0.3 19.6 0.2 8%|
58.6 0.5 414 0.4 37.3 0.3 28.1 0.3 9F|
46.8 0.4 46.4 0.4 33.7 0.3 271.7 0.3 10%]
44.9 0.4 717 0.6 335 0.3 26.0 0.2 117]
78.9 0.6 100.6 0.8 355 0.3 29.1 0.2 12F]
442.7 0.6 416.0 05 243.1 0.3 115.4 0.1 93=F  1-6%]
72.8 0.7 55.6 05 344 0.3 259 0.2 15|
70.4 0.5 56.2 0.4 37.2 0.3 17.1 0.1 2F]
66.8 0.5 75.9 05 52.1 0.4 15.4 0.1 3%
97.9 0.7 63.7 05 46.2 0.4 15.4 0.1 * 45|
87.0 0.6 83.1 0.6 40.2 0.3 21.4 0.1 5%]
47.8 0.3 81.5 0.6 33.0 0.2 20.3 0.1 6L
5 X B B
MANUFACTURING PRODUCTS
T F UG (O <RI i B i
Subtotal Raw Cotton Rough Wood Dairy Products ﬁ ~
. R el Pge [ e
g 1A - [ g ] - ]
o FF sl ® FF' Sie o FF' il I FF' jieie PERIOD
Amount % Amount % Amount % Amount %
8,744.9 88.5 27.0 0.3 13.2 0.1 11.3 0.1 SEI91 = 12%]
49,575.0 84.0 154.8 0.3 80.0 0.1 58.3 0.1 92%F  1-6%|
7,884.4 83.1 235 0.2 13.4 0.1 10.5 0.1 15|
7,045.1 83.8 28.4 0.3 11.3 0.1 75 0.1 2F]
9,481.7 86.9 29.0 0.3 16.1 0.1 11.3 0.1 3F]
8,763.0 84.1 23.6 0.2 17.0 0.2 9.3 0.1 4%
7,820.1 82.2 28.4 0.3 14.4 0.2 10.2 0.1 5%]
8,585.8 83.4 21.8 0.2 7.8 0.1 9.4 0.1 6%
9,001.5 86.8 24.1 0.2 111 0.1 8.9 0.1 7F]
8,902.2 85.6 21.6 0.2 125 0.1 6.8 0.1 8%
9,228.2 84.1 14.7 0.1 12.7 0.1 10.7 0.1 9F|
9,736.7 89.4 19.3 0.2 12.4 0.1 9.4 0.1 10%]
10,447.3 84.4 22.7 0.2 11.3 0.1 8.4 0.1 11%]
10,952.6 83.1 23.6 0.2 12.1 0.1 10.1 0.1 12F]
67,893.6 84.8 184.8 0.2 99.9 0.1 59.2 0.1 93%F  1-6%
9,239.7 87.4 24.5 0.2 11.8 0.1 8.8 0.1 15|
10,891.4 82.8 31.4 0.2 18.8 0.1 7.9 0.1 2F]
12,345.7 87.7 29.0 0.2 13.8 0.1 8.4 0.1 3F]
11,190.5 85.4 35.2 0.3 17.1 0.1 8.9 0.1 * 45|
12,138.5 83.7 37.8 0.3 21.3 0.1 11.0 0.1 5%]
12.087.7 82.5 26.9 0.2 17.1 0.1 11.4 0.1 6%
ST
SRR RN TENER
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14. 2 & 3 °©
. . Value of Principal
Unit : US$ million at C.1.F. P
’ 1 se v
BoE ¥
kel Bl PSR Tl
" # PERIOD FER——— e B Pt
ORI Man-Made Bl il
. Leather, Fur & . :
Beverages & Spirits . Staple Fibres & Other Textiles and
Articles Thereof . . .
Filaments Textile Articles
g pind g fir g Fi g P
i i {1 Fi b {1 F b 1 F e
Amount % Amount % Amount % Amount %
2002 Dec. 379 0.4 69.5 0.7 47.1 0.5 162.5 16
2003  Jan. - June 165.8 0.3 386.5 0.7 267.3 0.5 957.9 1.6
Jan. 35.1 0.4 61.0 0.6 425 0.4 145.1 15
Feb. 18.3 0.2 51.0 0.6 38.3 0.5 127.1 15
Mar. 31.1 0.3 715 0.7 56.5 0.5 189.0 1.7
Apr. 25.8 0.2 72.6 0.7 47.8 0.5 164.4 16
May 25.1 0.3 66.7 0.7 40.8 0.4 189.8 2.0
June 30.5 0.3 63.8 0.6 41.3 0.4 142.6 14
July 27.5 0.3 70.2 0.7 35.6 0.3 135.4 1.3
Aug. 34.3 0.3 63.6 0.6 37.3 0.4 146.3 1.4
Sept. 25.0 0.2 65.4 0.6 35.1 0.3 156.3 14
Oct. 23.1 0.2 64.1 0.6 39.8 0.4 165.0 15
Nov. 32.3 0.3 64.8 0.5 452 0.4 162.2 1.3
Dec. 49.7 0.4 68.0 0.5 47.6 0.4 169.1 13
2004  Jan. - June 184.9 0.2 428.0 0.5 279.4 0.3 1,015.8 13
Jan. 37.8 0.4 55.1 0.5 40.4 0.4 136.9 13
Feb. 24,5 0.2 66.2 0.5 48.0 0.4 160.7 12
Mar. 29.0 0.2 78.8 0.6 53.5 0.4 195.4 14
* Apr. 29.3 0.2 71.0 0.5 44.8 0.3 181.0 14
May 31.6 0.2 76.3 0.5 495 0.3 185.8 1.3
June 32.6 0.2 80.7 0.6 43.2 0.3 156.1 1.1
T N s
BHog ¥
H P2 SpE o SR S5 51 B B4 31 0
E%'j #4 PERIOD Other Non-metallic Tron, Steel & Copper and Aluminium and
Mineral Products Articles Thereof Articles Thereof Articles Thereof
b2 i b2 i b2 i b2 i
o Eikd - Eikd - Eikd - Eikd
fir o {u}& fir o {u}& fir o {m& fir {m&
Amount % Amount % Amount % Amount %
2002  Dec. 19.6 0.2 426.7 4.3 150.5 15 113.9 1.2
2003  Jan. - June 107.7 0.2 3,016.4 5.1 853.3 14 722.5 1.2
Jan. 16.6 0.2 511.1 5.4 124.2 13 102.5 11
Feb. 13.1 0.2 409.1 49 117.6 14 96.1 11
Mar. 19.8 0.2 556.2 5.1 169.4 16 146.3 13
Apr. 19.6 0.2 548.6 5.3 128.1 1.2 134.5 1.3
May 18.5 0.2 476.7 5.0 146.4 15 125.3 13
June 20.0 0.2 514.7 5.0 167.7 1.6 117.8 11
July 19.9 0.2 496.2 4.8 1315 13 125.4 12
Aug. 19.5 0.2 526.2 5.1 143.0 14 130.8 1.3
Sept. 19.6 0.2 531.7 4.8 168.1 15 126.7 12
Oct. 19.9 0.2 585.6 5.4 147.1 14 122.9 11
Nov. 225 0.2 532.7 4.3 172.3 14 119.3 1.0
Dec. 22.8 0.2 570.4 4.3 180.2 14 136.5 1.0
2004  Jan. - June 1425 0.2 5,146.9 6.4 1,529.4 1.9 985.3 1.2
Jan. 17.9 0.2 626.2 5.9 170.7 16 112.6 11
Feb. 21.4 0.2 702.1 5.3 239.2 1.8 135.1 1.0
Mar. 29.0 0.2 882.5 6.3 255.1 18 178.2 13
* Apr. 229 0.2 999.6 7.6 274.9 2.1 186.9 14
May 25.9 0.2 940.1 6.5 317.5 2.2 180.0 1.2
June 25.3 0.2 996.3 6.8 271.9 1.9 192.4 1.3
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For o

BE(F F2AE SFEA 5D
Imports (by C.C.C. Code) (Continued)

(1T B |

AT

L

MANUFACTURING PRODUCTS

A~ AT IR f%%’utﬁfﬂ % iy A, i S, T
II;ulp : Papel’J, i Products of the d 1 2 T R i e il ﬂmrlﬂ( i Eﬁ #
. ; . Rubber & Plastic . ass an
Allied Products Chemical & Allied P Ceramic Products PERIOD
. . roducts Glassware
& Printed Matter Industries
i }EU’}F“ F %ij_ (A }EU’}F“ F i }EU’}F“ i ’E'i?%
Amount % Amount % Amount % Amount % Amount %
133.3 13 1,011.8 10.2 331.4 34 16.8 0.2 52.7 0.5 SE91F 12F]
982.7 17 6,454.6 10.9 2,009.5 3.4 110.2 0.2 342.6 0.6 92F 1-6%]
149.1 1.6 936.1 9.9 296.1 3.1 16.6 0.2 48.2 0.5 1%]
133.7 16 908.5 10.8 274.1 3.3 11.8 0.1 43.8 0.5 2F]
182.2 1.7 1,293.8 11.9 388.8 3.6 19.5 0.2 69.3 0.6 35|
185.6 18 1,226.8 11.8 358.5 3.4 21.5 0.2 51.9 0.5 4%
162.7 1.7 1,021.7 10.7 330.1 35 19.2 0.2 62.7 0.7 5%]
169.4 1.6 1,067.6 10.4 361.9 35 21.7 0.2 66.7 0.6 6%
160.6 15 1,089.3 10.5 329.8 3.2 17.9 0.2 61.5 0.6 75|
148.5 14 1,160.0 11.2 308.4 3.0 17.3 0.2 60.2 0.6 8%|
156.6 14 1,138.1 10.4 339.1 3.1 17.4 0.2 69.7 0.6 9k|
167.1 15 1,209.0 11.1 360.6 3.3 18.9 0.2 79.1 0.7 10%]
153.8 12 1,183.2 9.6 378.7 3.1 17.5 0.1 76.4 0.6 11%]
155.6 1.2 1,260.5 9.6 385.9 2.9 23.0 0.2 86.0 0.7 12%]
1,085.6 14 8,223.1 10.3 2,592.4 3.2 138.6 0.2 571.8 0.7 93F 1-6%]
143.3 14 1,146.1 10.8 323.2 3.1 19.3 0.2 83.1 0.8 15|
182.0 14 1,376.9 105 433.1 3.3 20.0 0.2 92.4 0.7 25|
190.8 14 1,525.5 10.8 474.4 3.4 24.3 0.2 102.8 0.7 3k
174.6 1.3 1,293.8 9.9 417.9 3.2 22.0 0.2 88.8 0.7 * 4k
210.0 14 1,498.7 10.3 476.0 3.3 28.1 0.2 110.7 0.8 5]
185.2 1.3 1.380.2 9.4 472.6 3.2 24.9 0.2 93.8 0.6 6%
ﬁz Fﬁ[‘[l MANUFACTURING PRODUCTS
RS R i o Y TR i 5! T BRI B
| B . _ _ RORUskal L
Other Base Metals and Machiner Electronic,Electrical Transportation Precision Instruments
Articles Thereof acnery Machinery and Apparatus Equipment and Equipment PERIOD
. e . e e FAEAE . FAEgE . FAAAE
fr {u}& i %Iﬁ% it {u}& it {u}& i i %m%
Amount % Amount % Amount % Amount % Amount %
121.0 1.2 1,668.9 16.9 2,934.7 29.7 257.0 2.6 548.4 55 SE91F  12F]
814.7 14 8,342.5 14.1 15,738.6 26.7 1,640.3 2.8 3,458.8 5.9 92F 1-6%]
114.0 12 1,375.2 145 2,628.6 27.7 259.9 2.7 429.1 4.5 1%]
121.4 14 1,319.5 15.7 2,308.5 275 202.7 2.4 462.5 55 2%]
154.2 14 1,578.8 14.5 2,971.7 27.2 291.9 2.7 693.8 6.4 3%
150.7 14 1,437.0 13.8 2,730.5 26.2 300.3 2.9 593.1 5.7 4r]
138.3 15 1,216.0 12.8 2,336.3 24.6 297.8 3.1 592.2 6.2 5%]
135.9 1.3 1,416.1 13.8 2,762.9 26.8 287.6 2.8 688.1 6.7 6%]
153.2 15 1,531.1 14.8 2,849.0 275 507.0 4.9 656.0 6.3 7]
127.1 1.2 1,427.4 13.7 2,914.9 28.0 380.4 3.7 703.5 6.8 8%
154.2 14 1,478.3 135 3,091.3 28.2 263.9 2.4 807.1 7.4 9f|
145.3 1.3 1,693.2 15.5 3,149.7 28.9 286.6 2.6 870.1 8.0 10%]
161.5 13 1,952.9 15.8 3,390.2 27.4 3275 2.6 1,008.7 8.1 11%]
197.2 15 1,826.9 13.9 3,555.0 27.0 484.8 3.7 1,066.7 8.1 12%]
1,323.3 1.7 10,913.8 13.6 20,609.5 25.7 2,641.3 3.3 6,090.1 7.6 93F 1-6%]
197.3 1.9 1,463.0 13.8 2,993.0 28.3 338.6 3.2 769.1 7.3 15|
188.5 14 1,823.0 13.9 3,390.3 25.8 337.6 2.6 1,057.9 8.0 2k]
268.2 19 2,068.8 14.7 3,810.3 27.1 346.5 25 1,113.1 7.9 3%
220.2 1.7 1,905.2 14.5 3,226.4 24.6 349.1 2.7 1,036.0 7.9 * 4k
232.0 16 1,732.5 11.9 3,645.5 25.1 627.5 4.3 1,019.4 7.0 55|
217.2 15 1.922.3 13.1 3.544.1 24.2 644.0 4.4 1.097.8 7.5 6%
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Unit : US$ million at C.I.F. Value of Imports
~ B P PR
3 fim fi HI™ Tk Rgi[bnc T s
E%lj‘ > F rH Hong Kong Indonesia Japan P pK - Malaysia Philippines
PERIOD of Korea
i i i i i i
Total f?]‘ fifl | % f?]‘ fill | % E]‘ il | %EF f?]‘ fill | % f?]‘ fill | #&F f?]‘ fill | &
P P P P Pl P
Amount| % | Amount] % | Amount| % | Amount] % | Amount| % | Amount|{ %
2002 Nov. 9,341.7 153.8 1.6 238.9 26| 22734 243 606.7 6.5 319.7 3.4 247.9 2.7
Dec. 9,885.3 153.3 1.6 206.4 21| 2,626.7| 26.6 685.3 6.9 358.5 3.6 290.8 2.9
2003 Jan. - June 59,047.6 769.4 13| 1,4705 25] 149059 | 25.2| 4,085.0 6.9 2,263.0 3.8| 15120 2.6
Jan. 9,492.2 141.1 15 243.0 26| 22073| 233 701.1 7.4 3329 35 261.9 2.8
Feb. 8,407.5 87.7 1.0 218.9 26| 21704 | 258 582.9 6.9 3215 3.8 254.5 3.0
Mar. 10,915.3 152.4 14 221.1 20| 2990.7| 274 787.2 7.2 4425 4.1 266.4 2.4
Apr. 10,425.8 142.0 14 270.9 26| 2,693.6| 258 707.2 6.8 421.0 4.0 249.1 2.4
May 9,610.2 117.3 1.2 263.2 28| 22287 | 234 628.5 6.6 348.4 3.7 223.1 2.3
June 10,296.6 128.9 1.3 253.4 25| 26151 | 254 678.2 6.6 396.7 3.9 257.0 25
July 10,366.2 122.1 1.2 231.8 22| 2569.4| 24.8 729.1 7.0 375.2 3.6 229.5 2.2
Aug. 10,395.6 128.3 1.2 259.5 25| 25199 | 24.2 706.5 6.8 381.9 3.7 264.1 25
Sept. 10,978.5 156.3 14 246.3 22| 2,723.8| 24.8 734.3 6.7 428.4 3.9 277.6 25
Oct. 10,892.3 183.0 17 230.1 21| 3,051.2| 28.0 791.9 7.3 410.5 3.8 267.1 25
Nov. 12,381.0 175.3 14 274.7 22| 34113| 276 880.6 7.1 441.6 3.6 266.1 2.1
Dec. 13,187.3 190.7 14 208.8 16| 3,453.9| 26.2 760.3 5.8 448.4 3.4 264.7 2.0
2004 Jan. - June 80,054.7 1,053.8 1.3] 1,855.8 2.3| 20,610.1 | 25.7| 5,490.6 6.9| 2,684.6 34| 1,550.1 19
Jan. 10,569.5 142.1 1.3 252.4 24 27522 | 26.0 792.1 7.5 377.9 3.6 219.0 2.1
Feb. 13,151.9 172.5 1.3 317.6 24] 3,4925| 26.6 861.5 6.6 457.6 35 276.0 2.1
Mar. 14,080.9 185.0 13 304.2 22| 3,8885| 27.6 993.7 7.1 479.4 3.4 278.5 2.0
* Apr. 13,104.9 183.5 14 313.9 24| 3,480.3| 26.6 829.8 6.3 421.1 3.2 235.4 1.8
May 14,502.4 199.5 14 343.4 24] 3,3488 | 23.1| 1,041.1 7.2 498.6 3.4 267.9 1.8
June 14,645.0 171.1 1.2 324.4 22] 364781 249 972.5 6.6 449.9 3.1 273.1 1.9
o PEF I s ol [ FHAH o St |
Belgium France German Ital Netherlands Sweden Switzerland
PERIOD : ’ '
e i i i i i i
i (e | e || e sl e |l g e | me ( p | e
sy sy sy sy sy sy Iy
Amount] % | Amount] % | Amount] % | Amount| % | Amount| % | Amount] % | Amount| %
2002 Nov. 40.9 0.4 149.4 1.6 386.9 4.1 81.5 0.9 102.7 11 42.1 0.5 64.1 0.7
Dec. 40.7 0.4 162.5 1.6 383.9 3.9 100.3 1.0 114.5 1.2 47.8 0.5 93.2 0.9
2003 Jan. - June| 233.0 0.4 690.0 12| 2,378.8 4.0 569.2 1.0 527.1 0.9 309.4 0.5 511.2 0.9
Jan. 37.4 0.4 119.9 13 369.3 3.9 98.3 1.0 80.8 0.9 38.2 0.4 57.6 0.6
Feb. 33.7 0.4 94.3 11 314.9 3.7 725 0.9 59.2 0.7 40.4 0.5 68.9 0.8
Mar. 457 0.4 127.0 1.2 484.6 4.4 106.4 1.0 103.1 0.9 59.8 0.5 103.4 0.9
Apr. 35.8 0.3 120.5 1.2 404.2 3.9 100.1 1.0 92.4 0.9 59.9 0.6 101.0 1.0
May 34.5 0.4 104.5 11 392.1 4.1 90.4 1.0 79.1 0.8 71.8 0.8 85.3 0.9
June 459 0.4 123.7 1.2 413.6 4.0 101.5 1.0 112.4 1.1 39.3 0.4 94.8 0.9
July 34.6 0.3 239.8 2.3 3735 3.6 111.1 11 101.2 1.0 56.2 0.5 79.1 0.8
Aug. 32.6 0.3 1375 1.3 412.4 4.0 97.1 0.9 127.1 1.2 45.4 0.4 101.2 1.0
Sept. 36.4 0.3 143.3 13 396.6 3.6 92.0 0.8 173.2 1.6 39.7 0.4 85.1 0.8
Oct. 55.6] 05 122.5 11 437.4 4.0 84.7 0.8 97.0 0.9 59.0 0.5 88.1 0.8
Nov. 39.9 0.3 135.1 11 478.2 3.9 77.3 0.6 98.9 0.8 48.6 0.4 107.6 0.9
Dec. 46.7 0.4 160.1 1.2 487.6 3.7 100.2 0.8 170.4 1.3 71.5 0.5 102.8 0.8
2004 Jan.-June| 276.0] 0.3 978.1 12| 2,839.0 3.5 648.3 0.8 996.7 1.2 365.1 0.5 650.4 0.8
Jan. 36.5 0.3 121.0 11 366.1 35 100.3 0.9 115.7 11 75.4 0.7 75.1 0.7
Feb. 50.1 0.4 136.6 1.0 482.7 3.7 108.9 0.8 206.0 1.6 54.4 0.4 107.3 0.8
Mar. 44.1 0.3 180.0 13 496.7 35 115.2 0.8 192.8 14 49.1 0.3 120.6 0.9
* Apr. 37.9 0.3 133.9 1.0 451.7 34 94.0 0.7 156.5 1.2 56.9 0.4 93.3 0.7
May 56.1 0.4 170.7 1.2 551.9 3.8 118.0 0.8 159.2 11 61.1 0.4 122.3 0.8
June 51.3 0.4 235.9 1.6 490.1 3.3 112.0 0.8 166.5 1.1 68.2 0.5 131.8 0.9

* Revised figure.

Source: See Table 13.

134

TAIWAN ECONOMIC FORUM, OCTOBER 2004




2 w )2 730 7L
g v ¥ § &
by Origin BB @RES B
s - - Hff - \[ N vz ?’J}“.\\Jiﬂj I-SEJ E” IE [E”:fﬁ EFJ
Singapore India Vietnam Thailand Kuwait — IE ) United Arab PERIOD
Saudi Arabia .
Emirates
i fi fi Pl Pl fi Al
(0 el O ol Tl I I T Il O ol T
Jib= Jib= Jib= Jib= Jib= Jib= Pl
Amount| % | Amount| % | Amount| % | Amount| % | Amount] % | Amount| % | Amount| %
287.3 3.1 43.5 0.5 36.3| 04 176.7 19 75.6 0.8 210.7 2.3 54.7 0.6| X911 115
275.0 2.8 58.7 0.6 35.6 0.4 193.4 2.0 1105 1.1 157.8 16 46.1 0.5 12F]
1,792.8 3.0 335.5 0.6 211.1| 04| 1,1379 19| 1,002.7 17| 2,084.8 35 401.1 0.7 92F 1-6%]
316.5 3.3 43.9 0.5 38.3| 04 175.9 19 171.6 1.8 356.6 3.8 62.8 0.7 17]
268.9 3.2 50.2 0.6 199 0.2 165.9 2.0 140.8 1.7 382.6 4.6 314 0.4 2F]
334.9 3.1 60.4 0.6 422| 04 214.2 2.0 83.6 0.8 396.1 3.6 92.9 0.9 3%
293.4 2.8 64.4 0.6 40.7| 04 183.9 1.8 215.3 2.1 322.3 3.1 76.1 0.7 45|
278.0 2.9 69.8 0.7 346 04 186.9 2.0 199.6 2.1 360.8 3.8 62.1 0.7 5%]
301.1 29 46.9 0.5 35.4| 03 2111 2.1 191.9 1.9 266.5 2.6 75.8 0.7 67|
325.8 3.1 37.0 0.4 3401 0.3 196.8 19 58.5 0.6 3311 3.2 88.8 0.9 75|
332.1 3.2 39.5 0.4 3451 0.3 186.2 1.8 170.1 16 345.7 3.3 70.8 0.7 8%
351.7 3.2 58.8 0.5 414 04 215.3 2.0 159.3 15 378.8 35 140.3 1.3 9%|
333.4 3.1 50.1 0.5 450| 04 188.5 1.7 206.3 1.9 197.0 1.8 425 0.4 107]
366.2 3.0 39.6 0.3 39.71 0.3 215.6 1.7 141.4 11 4924 | 4.0 95.7 0.8 11%]
358.9 2.7 63.5 0.5 478| 04 224.5 1.7 263.6 2.0 4457 3.4 83.3 0.6 12F]
2,153.8 2.7 476.4 0.6 2735| 0.3] 14139 18] 1,313.2 16| 2,531.9 3.2 697.2 0.9 3F 1-6%]
315.9 3.0 52.3 0.5 40.1| 04 202.0 19 208.2 2.0 264.0 25 87.7 0.8 17]
360.0 2.7 79.3 0.6 36.41 0.3 224.4 1.7 351.8 2.7 394.3 3.0 46.7 0.4 2]
397.3 2.8 94.9 0.7 5151 04 263.1 19 97.4 0.7 426.1 3.0 78.8 0.6 35|
356.7 2.7 86.1 0.7 482 04 204.7 1.6 180.5 14 383.6 29 130.3 1.0 *4F]
379.8 2.6 62.0 0.4 52.11 04 254.2 1.8 225.3 16 377.0 2.6 188.0 13 55|
344.1 2.3 101.8 0.7 4521 0.3 265.4 1.8 249.9 1.7 686.8 | 4.7 165.7 1.1 [
e EEN = “Ip Gl YEPY Sl i
United Kingdom Canada United States Brazil Chile Australia New Zealand PERIOD
i i i i i i A
Tl T e T Tl O e O el B
53 b= 53 B 53 b= 53 b= 53 b= 53 b= 53 b=
Amount| % | Amount| % | Amount| % | Amount| % | Amount] % | Amount| % | Amount| %
115.8 1.2 109.1 1.2 1,431.2| 153 59.1 0.6 39.1 0.4 198.0 2.1 24.0 0.3| X@91=F 1175
114.1 1.2 98.0 1.0 1,437.8| 14.5 58.0 0.6 46.8 0.5 2245 2.3 275 0.3 127]
650.4 11 521.9 0.9 7,559.4| 12.8 4114 0.7 273.4 05| 1,353.0 2.3 212.9 0.4 92 1- 6’J
105.0 11 85.6 0.9 1,308.0| 13.8 78.6 0.8 38.0 0.4 229.6 2.4 379 0.4 17]
104.0 1.2 67.5 0.8 1,114.8 ] 13.3 42.1 0.5 37.3 0.4 192.4 2.3 23.8 0.3 2F]
125.5 11 93.9 0.9 1,370.4 | 12.6 64.9 0.6 53.8 0.5 262.4 2.4 32.1 0.3 3%
109.4 1.0 89.9 0.9 1,321.4| 12.7 49.9 0.5 44.4 0.4 242.6 2.3 40.1 0.4 45|
98.2 1.0 97.1 1.0 1,1955| 12.6 83.9 0.9 39.6 0.4 216.3 2.3 36.3 0.4 5%]
108.3 11 87.7 0.9 1,24941 12.1 91.9 0.9 60.2 0.6 209.7 2.0 42.8 0.4 6%]
109.7 11 106.0 1.0 1,615.6| 15.6 96.0 0.9 39.8 0.4 233.5 2.3 27.8 0.3 75|
112.4 11 78.7 0.8 14819 143 121.7 1.2 57.6 0.6 191.7 18 29.2 0.3 8%
119.4 11 97.8 0.9 1,343.1| 12.2 63.8 0.6 60.9 0.6 222.7 2.0 33.3 0.3 9%|
133.4 1.2 775 0.7 1,497.7| 13.8 57.6 0.5 41.8 0.4 236.9 2.2 255 0.2 107]
133.2 11 96.2 0.8 1,509.7 | 12.2 43.0 0.3 52.4 0.4 224.6 18 25.8 0.2 11%]
157.6 1.2 100.8 0.8 1,812.6 | 13.7 121.6 0.9 60.1 0.5 264.2 2.0 27.4 0.2 12F]
82541 1.0 588.9| 0.7 10,585.7 | 13.2 680.5 0.9 596.6 07| 1,619.2| 2.0 238.2 0.3 93+ 1- GFJ
122.1 1.2 78.7 0.7 1,436.7 | 13.6 115.6 11 66.9 0.6 241.3 2.3 28.5 0.3 15|
139.8 11 92.4 0.7 1,662.0| 12.6 80.0 0.6 88.5 0.7 277.6 2.1 35.8 0.3 25|
139.6 1.0 100.9 0.7 1,961.4| 13.9 70.0 0.5 95.5 0.7 267.8 19 46.7 0.3 3%
133.0 1.0 84.8 0.6 1,758.4 | 13.4 87.1 0.7 91.4 0.7 270.0 2.1 38.0 0.3 * 4FJ
1375 0.9 116.8 0.8 1,961.5| 135 169.2 1.2 139.1 1.0 287.1 2.0 49.0 0.3 5%
153.4 1.0 115.2 0.8 1.805.7 | 12.3 158.7 1.1 115.1 0.8 275.4 19 40.2 0.3 6|
* ST
TRV RIS o
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Unit : US$ million at F.O.B. prices

16.

~
—

&

Jh
=

g

Value of Principal

B o~ & - % - %
AGRICULTURAL, FORESTRY, FISHING, LIVESTOCK AND
‘jj ~ |: [H Subtotal Vegetables Fishery Products
- qEta . Fiapder . P
PERIOD Total F %U,} e | %u‘} | o %U,} -
Amount % Amount % Amount %
2002 Dec. 11,635.6 144.3 1.2 3.0 0.0 116.8 1.0
2003  Jan. - June 66,810.2 815.1 12 48.8 0.1 615.0 0.9
Jan. 10,059.2 134.5 13 4.4 0.0 108.6 11
Feb. 9,824.8 108.2 1.1 45 0.0 84.7 0.9
Mar. 12,6125 144.0 11 9.8 0.1 105.1 0.8
Apr. 11,457.0 149.2 13 105 0.1 112.1 1.0
May 11,260.2 144.4 13 10.6 0.1 108.1 1.0
June 11,596.5 134.9 12 9.0 0.1 96.3 0.8
July 11,629.4 142.7 1.2 7.4 0.1 108.3 0.9
Aug. 12,290.3 121.9 1.0 5.9 0.0 915 0.7
Sept. 12,547.6 143.7 11 35 0.0 112.3 0.9
Oct. 13,091.1 140.0 1.1 2.4 0.0 110.7 0.8
Nov. 13,7955 132.6 1.0 45 0.0 101.4 0.7
Dec. 14,015.4 132.1 0.9 35 0.0 101.4 0.7
2004  Jan. - June 83,964.4 831.7 1.0 55.3 0.1 613.2 0.7
Jan. 11,806.4 115.3 1.0 4.4 0.0 86.2 0.7
Feb. 13,191.6 128.8 1.0 6.2 0.0 100.5 0.8
Mar. 14,752.0 146.3 1.0 10.7 0.1 109.0 0.7
* Apr. 14,065.2 145.3 1.0 12.6 0.1 105.5 0.8
May 15,706.9 153.8 1.0 13.3 0.1 110.4 0.7
June 14.442.4 141.9 1.0 8.1 0.1 101.7 0.7

# st ¥
MANUFACTURING

-

Gt ~ st > T

E P it~ RS

R

©E R B

Eﬁ ,\F—J Man-Made Staple Knitted or Crocheted Fabrics Other Textiles and Leather, Fur & Articles
Fibres & Filaments | & Their Clothing Accessories Textile Articles Thereof

P e P e P e R e

PERIOD Foi FF s Foip FF Csee | o FF it (A FEI i
Amount % Amount % Amount % Amount %
2002 Dec. 385.5 3.3 242.2 2.1 361.4 3.1 81.3 0.7
2003 Jan. - June 2,331.4 35 1,511.8 2.3 1,968.2 2.9 474.1 0.7
Jan. 335.5 3.3 177.3 1.8 284.6 2.8 63.4 0.6
Feb. 355.0 3.6 171.8 1.7 258.3 2.6 52.4 0.5
Mar. 426.3 3.4 264.6 2.1 391.1 3.1 89.4 0.7
Apr. 397.6 35 277.8 2.4 364.5 3.2 88.3 0.8
May 394.0 35 296.2 2.6 344.4 3.1 95.9 0.9
June 423.0 3.6 324.4 2.8 325.0 2.8 84.7 0.7
July 393.6 3.4 306.1 2.6 321.5 2.8 72.9 0.6
Aug. 397.8 3.2 288.7 2.3 306.2 2.5 66.5 0.5
Sept. 403.4 3.2 264.5 2.1 329.9 2.6 70.2 0.6
Oct. 426.1 3.3 250.6 19 344.7 2.6 76.2 0.6
Nov. 417.1 3.0 235.4 1.7 354.6 2.6 86.9 0.6
Dec. 409.3 2.9 246.6 18 370.0 2.6 78.1 0.6
2004  Jan. - June 2,693.0 3.2 1,460.9 1.7 2,156.3 2.6 483.6 0.6
Jan. 355.9 3.0 175.4 15 278.5 2.4 49.7 0.4
Feb. 427.7 3.2 179.9 14 314.1 2.4 59.9 0.5
Mar. 454.1 3.1 250.4 1.7 397.3 2.7 83.3 0.6
* Apr. 454.2 3.2 255.1 18 389.5 2.8 94.8 0.7
May 526.1 3.3 297.9 1.9 412.8 2.6 106.7 0.7
June 475.1 3.3 306.4 2.1 369.2 2.6 89.2 0.6

* Revised figure.
Source: See Table 13.
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N

Exports (by C.C.C. Code)

B EFARAF SRELN)

EEE

B R

S ] FFIIE[ BHoa ¥ & B
HUNTING PRODUCTY & & fY MANUFACTURING PRODUCTS
A AR R MINERAL |5 =R U A i 1]
Meat and Edible Meat Offal PRODUCTS Subtotal Prepdred Fish and Caviar % ~
, e I TN R T o | peE
o | B | mom || mom [ERL] omom | PERIOD
Amount % Amount % Amount % Amount %
2.4 0.0 235.7 2.0 11,255.6 96.7 4.0 0.0 SEiolE 12F]
6.7 0.0 1,610.1 2.4 64,385.0 96.4 14.7 0.0 927F 1-6%]
15 0.0 245.9 2.4 9,678.8 96.2 3.1 0.0 15|
0.9 0.0 291.9 3.0 9,424.7 95.9 14 0.0 2F]
0.9 0.0 306.9 2.4 12,161.6 96.4 2.9 0.0 3%
0.6 0.0 266.7 2.3 11,041.1 96.4 3.3 0.0 4%
1.1 0.0 228.2 2.0 10,887.6 96.7 2.4 0.0 5%
17 0.0 270.5 2.3 11,191.1 96.5 1.6 0.0 6%]
1.0 0.0 315.7 2.7 11,171.0 96.1 1.9 0.0 7x]
1.1 0.0 285.1 2.3 11,883.3 96.7 1.8 0.0 8%
0.6 0.0 312.2 2.5 12,091.7 96.4 3.0 0.0 9k
11 0.0 2175 17 12,733.6 97.3 5.3 0.0 10%]
1.6 0.0 334.2 2.4 13,328.7 96.6 4.7 0.0 11%]
0.7 0.0 419.6 3.0 13,463.7 96.1 6.8 0.0 12F]
1.9 0.0 2,557.7 3.0 80,575.0 96.0 52.2 0.1 937F 1-6%]
0.6 0.0 394.0 3.3 11,297.1 95.7 55 0.0 1%]
0.2 0.0 418.1 3.2 12,644.7 95.9 6.3 0.0 2]
0.1 0.0 414.3 2.8 14,191.4 96.2 10.0 0.1 3k]
0.4 0.0 4153 3.0 13,504.6 96.0 9.6 0.1 * 4|
0.3 0.0 417.6 2.7 15,1355 96.4 13.1 0.1 5|
0.3 0.0 498.5 3.5 13.802.0 95.6 7.8 0.1 6%
's'
PRODUC
S, AREE T~ RHI | e g
H g A A RE[ T 3
T QJ#[ J<Pulp, Paper &TJ # 5 EJFT‘L x g’#' g H %‘JFE#I
Wood, Bamboo and Rattan . Products of the Chemical . Eﬁ ﬂF-J
Allied Products, & . . Rubber and Articles Thereof]
Products . & Allied Industries
Printed Matter
F 'EEI i | RO »FEI],;F_ (A ‘E‘Iﬁ?t‘ (A ’EEV i PERIOD
Amount % Amount % Amount % Amount %
25.6 0.2 85.8 0.7 432.0 3.7 100.8 0.9 SNE91EF 124
143.7 0.2 526.7 0.8 2,617.6 3.9 627.3 0.9 92F 1-6%]
214 0.2 69.9 0.7 381.4 3.8 95.7 1.0 1%]
19.9 0.2 75.1 0.8 378.7 3.9 83.3 0.8 2%
28.1 0.2 102.7 0.8 478.9 3.8 117.7 0.9 35|
25.7 0.2 95.3 0.8 415.6 3.6 106.4 0.9 4%
24.1 0.2 93.0 0.8 430.7 3.8 107.4 1.0 5%]
24.6 0.2 90.7 0.8 532.3 4.6 116.7 1.0 6%]
23.9 0.2 91.2 0.8 480.0 4.1 111.1 1.0 7E|
26.0 0.2 90.1 0.7 521.9 4.2 107.7 0.9 8%|
25.2 0.2 89.6 0.7 461.7 3.7 108.7 0.9 9k|
26.9 0.2 100.5 0.8 482.7 3.7 110.7 0.8 10%]
24.8 0.2 98.6 0.7 548.9 4.0 114.4 0.8 11%]
27.4 0.2 96.6 0.7 548.6 3.9 122.5 0.9 12%]
157.7 0.2 603.4 0.7 3,578.2 4.3 743.6 0.9 93F 1-6%]
21.8 0.2 78.9 0.7 480.7 4.1 102.5 0.9 15|
22.9 0.2 97.8 0.7 569.8 4.3 115.8 0.9 2k]
29.5 0.2 103.8 0.7 610.9 4.1 130.9 0.9 3k
0.2 105.4 0.7 599.9 4.3 121.1 0.9 * 4|
0.2 119.1 0.8 695.1 4.4 140.1 0.9 5%
0.2 98.4 0.7 621.8 4.3 133.3 0.9 6F]
H*Ii CRITESER
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16. A

g I r

Unit : US$ million at F.O.B. prices Value of PrInCIpaI
Howm ¥
MANUFACTURING
T i B0 % L CER N
Eﬁ HY Plastics and F ) o o T i P !
. ootwear & Parts Glass and Glassware Ceramic Products
Articles Thereof
U Fmpge . FapgE . Fapge . FapgE
PERIOD B Ehe] R (Ehe] moW LS| e L5
Amount % Amount % Amount % Amount %
2002  Dec. 659.1 5.7 39.1 0.3 58.7 0.5 8.1 0.1
2003 Jan. - June 4,096.3 6.1 202.6 0.3 354.6 0.5 42.4 0.1
Jan. 613.3 6.1 37.3 0.4 53.5 0.5 7.1 0.1
Feb. 638.0 6.5 29.5 0.3 48.2 0.5 55 0.1
Mar. 755.1 6.0 39.5 0.3 67.8 0.5 8.1 0.1
Apr. 678.7 5.9 35.7 0.3 64.5 0.6 7.1 0.1
May 7015 6.2 31.3 0.3 58.1 0.5 7.2 0.1
June 709.8 6.1 29.4 0.3 62.5 0.5 7.4 0.1
July 697.1 6.0 28.9 0.2 61.0 0.5 7.2 0.1
Aug. 765.5 6.2 295 0.2 65.3 0.5 7.4 0.1
Sept. 689.8 5.5 29.3 0.2 60.9 0.5 6.9 0.1
Oct. 816.3 6.2 30.9 0.2 65.1 0.5 7.0 0.1
Nov. 778.9 5.6 37.3 0.3 65.4 0.5 6.6 0.0
Dec. 828.7 5.9 40.1 0.3 67.4 0.5 6.8 0.0
2004  Jan.- June 5175.1 6.2 2135 0.3 413.3 0.5 43.9 0.1
Jan. 730.7 6.2 32.8 0.3 56.6 0.5 7.0 0.1
Feb. 798.6 6.1 36.1 0.3 63.4 0.5 6.3 0.0
Mar. 890.6 6.0 38.8 0.3 74.9 0.5 7.8 0.1
* Apr. 871.0 6.2 36.3 0.3 67.6 0.5 7.8 0.1
May 963.9 6.1 38.3 0.2 77.4 0.5 7.4 0.0
June 920.2 6.4 31.3 0.2 73.3 0.5 7.6 0.1
Hoou\ %X
MANUFAS?U'R.ING
AT By GEPRE 9 e R s
Eﬁ 'ﬁEJ Sewin Machirlles Machinery (Except Electronic, Electrical Trans ortatijonE uipment
e Sewing Machines) Machinery and Apparatus P auip
e e e FraeEr e FiAAE P e
PERIOD pomo (BT omom | ERE] mow | ERE| mom [DTR
Amount % Amount % Amount % Amount %
2002  Dec. 38.2 0.3 2,772.7 23.8 3,448.2 29.6 472.4 4.1
2003  Jan. - June 231.2 0.3 14,574.1 21.8 19,434.7 29.1 2,790.9 4.2
Jan. 36.5 0.4 2,223.3 22.1 2,971.3 29.5 407.2 4.0
Feb. 313 0.3 2,333.4 23.8 2,887.7 29.4 414.5 4.2
Mar. 46.3 0.4 2,785.0 22.1 3,632.7 28.8 549.1 4.4
Apr. 425 0.4 2,457.8 21.5 3,311.9 28.9 460.5 4.0
May 35.4 0.3 2,328.3 20.7 3,3304 29.6 433.4 3.8
June 39.3 0.3 2,446.2 211 3,301.5 28.5 526.2 45
July 40.4 0.3 2,407.3 20.7 3,397.7 29.2 512.9 4.4
Aug. 40.9 0.3 2,570.2 20.9 3,907.7 318 448.8 3.7
Sept. 43.0 0.3 2,642.2 21.1 4,029.2 32.1 460.2 3.7
Oct. 45.6 0.3 2,788.2 21.3 4,288.6 32.8 484.6 3.7
Nov. 375 0.3 2,947.3 214 4,506.6 32.7 473.0 3.4
Dec. 45.3 0.3 2,930.8 20.9 4,444.5 317 501.6 3.6
2004  Jan. - June 253.2 0.3 15,540.5 18.5 26,683.2 318 3,173.6 3.8
Jan. 35.2 0.3 2,271.0 19.2 3,844.8 32.6 427.3 3.6
Feb. 42.1 0.3 2,534.6 19.2 4,316.3 32.7 484.3 3.7
Mar. 48.0 0.3 2,891.4 19.6 4,671.3 317 559.0 3.8
* Apr. 40.1 0.3 2,522.0 17.9 4,442.4 31.6 517.7 3.7
May 445 0.3 2,803.6 17.8 4,995.3 31.8 623.4 4.0
June 43.2 0.3 2.529.1 17.5 4.413.2 30.6 561.9 3.9
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TP

(¢ 1 /F &84S 5D

E}<ports (by C.C.C. Code)(Continued)

R B R

R

PRODUCTS
e R T I R I
Iron, Steel & Copper and Aluminium and Other Base Metals and Eﬁ ,HEJ
Articles Thereof Articles Thereof Articles Thereof Articles Thereof
o Lo woi | L] omom | BT | o [ LT PERIOD
Amount % Amount % Amount % Amount %
769.3 6.6 117.9 1.0 1.7 0.7 228.7 2.0 SE91F 12F]
4,486.2 6.7 654.8 1.0 441.7 0.7 1,283.8 1.9 927 1-6%]
736.7 7.3 101.5 1.0 69.8 0.7 213.3 21 1%]
626.9 6.4 88.0 0.9 62.6 0.6 166.4 1.7 25|
867.6 6.9 127.1 1.0 87.0 0.7 239.9 1.9 3k
767.1 6.7 114.9 1.0 74.2 0.6 234.6 2.0 4%
747.1 6.6 114.9 1.0 75.2 0.7 220.9 2.0 5]
740.9 6.4 108.4 0.9 72.9 0.6 208.6 1.8 6]
785.2 6.8 107.5 0.9 75.9 0.7 215.4 1.9 75|
751.0 6.1 113.0 0.9 77.2 0.6 217.7 1.8 8%|
810.5 6.5 117.0 0.9 79.0 0.6 224.4 1.8 9k
775.8 5.9 139.0 11 83.8 0.6 226.8 1.7 10%]
853.7 6.2 138.5 1.0 80.4 0.6 219.1 16 115]
888.5 6.3 144.1 1.0 84.5 0.6 255.8 18 12k
5,479.7 6.5 999.7 1.2 511.6 0.6 1,497.6 18 937 1-6%|
775.1 6.6 117.0 1.0 67.4 0.6 192.4 1.6 17]
843.5 6.4 157.2 1.2 81.5 0.6 195.8 15 2k]
946.3 6.4 174.9 1.2 92.3 0.6 270.5 18 3k
941.0 6.7 174.2 1.2 87.4 0.6 256.0 18 * 4F]
1,012.2 6.4 188.7 1.2 94.2 0.6 282.2 1.8 5%|
994.7 6.9 187.9 1.3 89.2 0.6 272.3 1.9 6/
% _Fﬁg
PRODUC
e | CPREREEE | wommgmmmen o "
Clocks. Watches & Pars Other Precmog Instruments Toys, Games and Furniture Eﬁ ,\—J
’ and Equipment Sports Goods
e e . e e e e e
fom | fhe| B[S R LS| B | PERIOD
Amount % Amount % Amount % Amount %
7.9 0.1 393.0 3.4 151.4 1.3 98.8 0.8 SE91F 12
38.4 0.1 2,932.9 4.4 809.1 1.2 601.6 0.9 92F 1-6%]
7.0 0.1 366.2 3.6 132.3 13 97.8 1.0 15]
5.8 0.1 349.4 3.6 109.0 11 83.5 0.8 2F]
7.0 0.1 553.7 4.4 156.8 1.2 120.6 1.0 3%
6.3 0.1 547.6 4.8 144.4 13 103.8 0.9 4%
5.8 0.1 562.2 5.0 130.9 1.2 98.8 0.9 55|
6.5 0.1 553.8 4.8 135.6 1.2 97.1 0.8 6%]
6.3 0.1 577.3 5.0 138.7 1.2 94.0 0.8 7%
6.2 0.1 626.7 5.1 138.6 1.1 89.6 0.7 8%
7.4 0.1 676.4 5.4 154.4 12 94.8 0.8 9k
7.0 0.1 687.8 5.3 153.4 12 102.8 0.8 10%]
6.6 0.0 805.7 5.8 164.3 1.2 112.3 0.8 117%]
6.5 0.0 816.1 5.8 170.5 1.2 101.8 0.7 12%]
35.5 0.0 5,774.0 6.9 888.3 1.1 630.4 0.8 937F 1-67]
5.3 0.0 787.4 6.7 137.6 12 93.4 0.8 15|
52 0.0 873.3 6.6 127.0 1.0 91.4 0.7 2F]
6.7 0.0 936.8 6.4 171.0 1.2 118.4 0.8 3k
5.7 0.0 996.6 7.1 148.6 11 103.9 0.7 * 4k
6.5 0.0 1,130.0 7.2 157.9 1.0 1155 0.7 5%]
6.1 0.0 1.053.5 7.3 146.3 1.0 107.8 0.7 6]
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Unit: US$ million at F.O.B. prices

17.

Value of Exports

IR NETR N NETRRN AR N - WSt

f Y £ ZF Hong Kong India Indonesia Japan Republic Malaysia

%’:T ~ from of Korea )

PERIOD il i i i i i
Total (NI I Y O O I LT O T I LT A I LT O AT
55 B 55 = 55 F= 55 = 55 b= 55 b=

Amount | % | Amount| % | Amount | % Amount % | Amount| % | Amount | %
2002 Nov. 11,901.6 2,7495 | 231 50.4 0.4 97.4 0.8 1,014.5 8.5 372.7 3.1 266.5 2.2
Dec. 11,635.6 2,679.9 | 23.0 61.3 0.5 127.4 11 987.1 8.5 365.2 3.1 255.3 2.2
2003 Jan. - June 66,810.2 14,1659 | 21.2 343.0 0.5 743.2 11 5,839.1 8.7 2,226.7 33| 14158 2.1
Jan. 10,059.2 2,264.7 | 225 53.6 0.5 107.3 1.1 900.9 9.0 338.6 34 206.1 2.0
Feb. 9,824.8 2,1205| 21.6 55.9 0.6 91.7 0.9 907.2 9.2 361.2 3.7 203.9 2.1
Mar. 12,612.5 29105 | 231 62.8 0.5 149.4 1.2 1,074.8 8.5 432.8 34 259.7 2.1
Apr. 11,457.0 25264 | 221 56.0 0.5 129.3 11 935.2 8.2 3729 3.3 245.8 2.1
May 11,260.2 2,209.0 | 19.6 55.5 0.5 126.1 11 988.9 8.8 346.2 3.1 256.8 2.3
June 11,596.5 2,1348 | 18.4 59.1 0.5 139.4 1.2 1,032.2 8.9 375.0 3.2 243.6 2.1
July 11,629.4 2,099.1 | 18.0 62.1 0.5 121.2 1.0 983.1 8.5 347.2 3.0 248.7 2.1
Aug. 12,290.4 2,316.7 | 18.8 70.0 0.6 122.0 1.0 950.2 1.7 393.4 3.2 267.9 2.2
Sept. 12,547.6 2,282.7| 182 78.9 0.6 133.3 11 967.4 7.7 376.7 3.0 257.9 2.1
Oct. 13,091.1 2,4655 | 18.8 66.8 0.5 139.8 11 1,031.1 7.9 386.5 3.0 282.6 2.2
Nov. 13,795.5 25443 | 184 65.3 0.5 122.0 0.9 1,066.0 7.7 436.3 3.2 282.4 2.0
Dec. 14,015.4 24794 | 17.7 84.4 0.6 132.4 0.9 1,075.5 1.7 406.9 2.9 291.4 2.1
2004 Jan. - June 83,964.4 14,7558 | 17.6 480.5 0.6 905.7 11 6,424.0 7.7] 2,600.7 3.1] 1,893.9 2.3
Jan. 11,806.4 2,0346 | 17.2 61.3 0.5 1135 1.0 999.0 8.5 364.5 3.1 243.5 2.1
Feb. 13,191.6 24320 | 184 70.4 0.5 127.2 1.0 1,041.8 7.9 419.7 3.2 293.7 2.2
Mar. 14,752.0 25639 | 174 96.8 0.7 158.8 11 1,121.7 7.6 416.1 2.8 327.4 2.2
* Apr. 14,065.2 25314 | 18.0 78.0 0.6 166.7 12 1,069.7 7.6 458.8 3.3 336.2 2.4
May 15,706.9 28110 | 17.9 90.5 0.6 186.9 1.2 1,153.0 7.3 489.0 3.1 362.2 2.3
June 14,442.4 2,382.8 | 16.5 83.4 0.6 152.5 11 1,038.8 7.2 453.2 3.1 330.8 2.3

EEE N AR SN AU E T

Eﬁ ,EEJ France Germany Ttaly Netherlands Spain Sweden Switzerland
PERIOD (i i fiA {iA fiA fiA fiA
wom e | mom [ | mom || mom || o D mom || owom | e
5y Sy i Sy i 55 b= 55 b=

Amount | % Amount % | Amount] % | Amount | % Amount % | Amount| % | Amount | %
2002 Nov. 126.5 11 374.1 3.1 109.6 0.9 358.7 3.0 73.3 0.6 30.0 0.3 30.1 0.3
Dec. 90.1 0.8 392.7 34 123.7 1.1 314.8 2.7 69.1 0.6 37.1 0.3 27.5 0.2
2003 Jan. - June 601.3 0.9 1,972.1 3.0 728.3 11| 1,6749 25 396.1 0.6 178.9 0.3 138.1 0.2
Jan. 82.5 0.8 330.6 3.3 102.8 1.0 225.9 2.2 61.4 0.6 31.7 0.3 22.6 0.2
Feb. 79.8 0.8 354.1 3.6 105.9 11 240.0 2.4 53.4 0.5 26.3 0.3 21.9 0.2
Mar. 92.0 0.7 358.7 2.8 136.0 11 336.8 2.7 67.4 0.5 31.7 0.3 30.6 0.2
Apr. 88.1 0.8 337.6 2.9 135.7 1.2 280.1 2.4 69.9 0.6 32.2 0.3 21.9 0.2
May 85.9 0.8 298.7 2.7 123.5 1.1 289.2 2.6 68.2 0.6 30.2 0.3 22.0 0.2
June 173.0 15 292.4 25 124.4 1.1 302.9 2.6 75.8 0.7 26.8 0.2 19.1 0.2
July 114.2 1.0 297.2 2.6 82.5 0.7 304.2 2.6 61.1 0.5 29.1 0.3 22.8 0.2
Aug. 83.5 0.7 344.2 2.8 113.2 0.9 352.3 2.9 62.3 0.5 28.4 0.2 18.9 0.2
Sept. 92.9 0.7 351.4 2.8 113.7 0.9 384.2 3.1 61.2 0.5 27.0 0.2 20.8 0.2
Oct. 109.4 0.8 405.1 3.1 130.1 1.0 429.2 3.3 55.7 0.4 31.4 0.2 29.8 0.2
Nov. 123.7 0.9 4145 3.0 137.0 1.0 507.1 3.7 80.8 0.6 31.9 0.2 34.2 0.2
Dec. 126.0 0.9 423.1 3.0 155.4 1.1 474.3 34 85.8 0.6 41.2 0.3 26.0 0.2
2004 Jan. - June 732.8 09| 22275 2.7 894.2 11| 2,3444 2.8 485.2 0.6 214.3 0.3 159.8 0.2
Jan. 109.9 0.9 372.3 3.2 121.2 1.0 349.5 3.0 59.9 0.5 32.7 0.3 25.6 0.2
Feb. 125.8 1.0 383.2 2.9 142.0 1.1 391.7 3.0 81.0 0.6 35.8 0.3 25.8 0.2
Mar. 128.9 0.9 433.6 2.9 162.7 1.1 458.9 3.1 84.2 0.6 42.1 0.3 30.9 0.2
*  Apr. 123.4 0.9 347.6 25 143.2 1.0 361.3 2.6 75.7 0.5 35.2 0.3 235 0.2
May 134.1 0.9 343.3 2.2 178.2 1.1 422.0 2.7 97.2 0.6 37.4 0.2 30.0 0.2
June 110.7 0.8 347.5 24 147.0 1.0 361.0 25 87.3 0.6 31.2 0.2 24.1 0.2

* Revised figure.

Source: See Table 13.
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by Destination

EF e b R S T S
PR | P E i
et | | peps |50 | EET TR pey
N A R I | A |
United Arab .
Philippines Vietnam Singapore Thailand Saudi Arabia Emirates Belgium Eﬁ H J
Fﬁ;@ Fﬁ;@ Fﬁ;@ Fﬁ;@ Fﬁ;@ Fﬁ;@ Fﬁ;@ PERIOD
Gl I Ol G e O e O e O
55 b= 55 b= 55 b= 55 E= 55 b= 55 F= 53 B
Amount | % | Amount| % | Amount| % | Amount| % |Amount| % | Amount| % | Amount| %
162.9 14 239.5 2.0 386.9 3.3 195.0 1.6 27.0 0.2 57.8 0.5 54.1 05| NE91#F 11|
146.4 1.3 244.9 2.1 421.6 3.6 192.5 1.7 27.9 0.2 61.3 0.5 63.4 0.5 12
1,075.0 16| 1,274.3 19| 2,207.7 3.3] 1,229.1 18 167.8 0.3 354.1 0.5 364.7 0.5 92F 1-6%]
159.9 16 172.3 1.7 320.6 3.2 188.0 1.9 26.8 0.3 54.8 0.5 54.5 0.5 17|
182.1 19 158.3 16 339.4 35 178.7 18 19.2 0.2 415 0.4 52.5 0.5 2%]
211.3 1.7 256.4 2.0 411.8 3.3 246.8 2.0 30.8 0.2 59.3 0.5 70.6 0.6 3%
184.2 16 229.5 2.0 365.0 3.2 199.7 1.7 24.6 0.2 51.3 0.4 65.5 0.6 4%
166.6 15 234.6 2.1 375.1 3.3 206.0 18 31.0 0.3 68.5 0.6 60.9 0.5 57|
170.9 15 223.2 19 395.8 34 209.8 18 354 0.3 78.8 0.7 60.7 0.5 6%]
176.6 15 181.9 16 472.4 4.1 207.5 18 37.2 0.3 61.8 0.5 57.2 0.5 75|
185.0 15 204.0 1.7 422.5 34 221.1 18 30.0 0.2 67.9 0.6 54.2 0.4 8%
202.9 1.6 211.6 1.7 439.6 35 204.7 16 33.1 0.3 65.4 0.5 61.9 0.5 9|
193.1 15 252.9 19 443.0 34 230.2 18 30.3 0.2 71.8 0.5 58.8 0.4 107]
245.0 1.8 279.3 2.0 475.7 34 239.3 1.7 32.2 0.2 735 0.5 67.0 0.5 117
222.7 16 260.3 19 521.7 3.7 233.4 16 30.4 0.2 75.6 0.5 81.6 0.6 127]
1,821.6 22| 16459 2.0] 3,091.5 3.7] 15915 19 205.2 0.2 504.4 0.6 482.8 0.6 93 1-6%]
265.6 2.2 171.7 15 466.0 3.9 215.4 1.8 30.5 0.3 76.7 0.6 76.7 0.6 1%]
275.0 2.1 222.9 1.7 570.3 4.3 268.0 2.0 23.9 0.2 68.3 0.5 74.1 0.6 2F]
347.0 2.4 284.4 19 519.4 35 276.8 19 38.6 0.3 87.2 0.6 90.2 0.6 35|
326.7 2.3 332.0 2.4 461.9 3.3 263.1 19 37.0 0.3 86.8 0.6 77.4 0.6 *4F|
307.3 2.0 339.1 2.2 533.0 34 302.0 19 39.9 0.3 98.9 0.6 85.4 0.5 5%
299.9 2.1 296.0 2.0 540.9 3.7 266.2 18 35.1 0.2 86.5 0.6 78.9 0.5 6]
oo Er P e S B e R R W AT
United Kingdom Brazil Canada United States Panama Australia New Zealand Eﬁ Hy
i i i i i i fii#| PERIOD
R e NN e N R e e R
55 b= 55 b= 55 b= Pl Pl Pl i
Amount | % | Amount| % | Amount| % | Amount| % |Amount| % | Amount| % | Amount| %
261.6 2.2 37.0 0.3 127.5 11| 2,394.0] 20.1 6.1 0.1 158.1 13 194 0.2 | N@91F 11%]
261.5 2.2 33.1 0.3 124.0 11| 2,166.7] 18.6 8.6 0.1 120.7 1.0 19.0 0.2 12|
13404 20| 2036 03| 7131| 11|123362| 185 523| 01| 8603 13| 1507 o2 92 1-6%]
1959 19| 300| 03| 1135| 11| 1,9341f 192 58| 01| 1460 15[ 257 03 17
200.2 2.0 33.7 0.3 104.0 11| 1,825.3] 18.6 5.5 0.1 117.7 1.2 14.0 0.1 2F]
255.3 2.0 32.6 0.3 136.3 11| 2,251.5] 17.9 8.0 0.1 142.8 11 19.6 0.2 3E|
246.3 2.1 36.6 0.3 127.1 11| 2,163.1] 18.9 11.0 0.1 158.6 14 28.0 0.2 4%|
215.2 1.9 33.3 0.3 118.7 11| 2,047.5] 18.2 10.0 0.1 1235 11 36.1 0.3 5F]
227.4 2.0 37.4 0.3 113.6 10| 2114.7] 18.2 12.0 0.1 171.7 15 27.2 0.2 6%]
236.7 2.0 39.8 0.3 121.1 10| 2,242.9] 19.3 10.1 0.1 159.5 14 25.7 0.2 TE]
243.3 2.0 35.8 0.3 116.7 09| 2,226.5| 18.1 135 0.1 163.7 13 20.2 0.2 8F]
259.2 2.1 40.5 0.3 122.1 10| 2,307.4]| 184 13.2 0.1 181.2 14 21.2 0.2 9F]
247.3 1.9 48.4 0.4 126.1 10| 2,251.4] 17.2 10.6 0.1 170.2 13 26.9 0.2 10%]
279.8 2.0 37.4 0.3 124.0 0.9 ] 2,211.8| 16.0 7.6 0.1 188.4 14 29.6 0.2 11%]
277.6 2.0 48.4 0.3 147.3 11| 2,365.3] 16.9 13.9 0.1 161.1 11 20.1 0.1 12
16066 | 19| 3129 04| 7900| 09[132631) 158 1296 02| 10951 | 13| 1789 0.2 93 167
216.0 18 39.7 0.3 117.4 10| 1,888.9] 16.0 30.0 0.3 181.6 15 18.8 0.2 1%]
228.7 1.7 40.5 0.3 110.7 0.8 ]| 1,875.9| 14.2 29.4 0.2 135.4 1.0 17.5 0.1 2F]
291.7 2.0 57.5 0.4 138.4 0.9 | 24165| 164 9.9 0.1 202.0 14 21.8 0.1 3k
266.2 1.9 46.1 0.3 138.6 10| 2114.7] 15.0 10.8 0.1 168.1 1.2 49.9 0.4 * 4F]
291.5 1.9 65.5 0.4 148.3 0.9 ]| 2528.0| 16.1 14.4 0.1 188.3 1.2 23.8 0.2 5%]
63.6 0.4 136.6 0.9 | 2,439.0] 16.9 35.2 0.2 219.8 15 47.0 0.3 6%]
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18.

Unit: US$ 1,000 Approved Private Foreign and Overseas

fi ol e [ OVERSEAS CHINESE
Total | il ﬁ T EIS oMo W
PERIOD ota Subtotal Hong Kong Philippines Others
fFoee = % 0 B |& W wls )4 & & oF 8] &
Cases Amount Cases Amount Cases Amount Cases Amount Cases Amount
2002 Oct. 100 410,484 3 2,262 1 354 - - 2 1,908
Nov. 103 315,749 2 280 - - - - 2 280
Dec. 115 272,766 3 2,199 - - - 26 3 2,173
2003 Jan. 91 210,283 1 43 - - - - 1 43
Feb. 77 81,580 1 66 1 14 - - - 52
Mar. 88 308,287 2 129 - - - - 2 129
Apr. 88 139,491 1 3 - - - - 1 3
May 74 261,382 1 574 - - - - 1 574
June 85 165,825 1 591 1 3 - - - 588
July 98 347,701 2 2,239 - 922 - - 2 1,317
Aug. 80 348,284 3 4511 1 1,478 - - 2 3,033
Sept. 85 323,450 3 880 - - - - 3 880
Oct. 99 270,068 3 3,177 1 191 - 39 2 2,947
Nov. 102 523,995 2 1,570 - 940 - - 2 630
Dec. 111 593,310 2 1,134 - 136 - 31 2 967
2004 Jan. 62 180,349 - 417 - - - 176 - 241
Feb. 82 174,155 2 559 - - - - 2 559
Mar. 105 414,365 1 596 - 5 - - 1 591
Apr. 118 417,893 - - - - - - - -
May 99 185,952 - 1,309 - - - - - 1,309
June 97 281,388 5 108 2 16 1 30 2 62

Source: Investment Commision, Ministry of Economic Affairs, R.O.C., Statistics on Overseas Chinese & Foreign Investment,
Outward Investment, Indirect Mainland Investment, R.O.C.

19.
Approved Private Foreign and Overseas

Unit: US$ 1,000 ABl41F—927F  (1952-2003) RS
y il EERE AR
Total Overseas Chinese Private Foreign
“ | & d5 | 1 - | & de | 7 5 & 4ET
INDUSTRIES IJCFlasf]sr ‘ Amouri | Easff » AAmouri IJCFlasf]sr ‘ Amouri
15,917 56,542,241 2,815 3,916,732 | 13,102 52,625,509
Total

ﬁ# b%*[ﬁgﬁai Food & Beverages 349 1,364,899 123 73,484 226 1,291,415
F&a K 3* i 2 Fﬁ! gyi Electronic & Electric Products 2,191 13,203,069 211 218,218 1,980 12,984,851
W I i ﬁ’ Textiles & Apparels 386 797,395 197 255,181 189 542,214
iﬁ Hjﬁ“ E' Paper & Paper Products 97 213,208 37 66,845 60 146,363
(-2 Fﬁ[ ax,J k4 Chemicals 668 4,332,201 123 106,710 545 4,225,491
JEE wpe s PrEl i3 Non-metallic Mineral Products 260 873,984 104 293,273 156 580,711
Fh & & R EES Basic Metals & Metal Products 679 2,489,057 110 130,374 569 2,358,683
%MQJ@# Machinery, Equipment & Instruments 610 1,973,006 76 61,954 534 1,911,052
3BT gﬁ E'd Transportation 348 1,102,756 99 184,485 249 918,271
ig&:“;ﬁﬁ% Construction of Buildings 522 805,245 168 140,573 354 664,672
B IINE 4 Banking & Insurance 1,011 9,905,902 86 1,347,577 925 8,558,325
o % Services 2,388 6,643,134 330 668,306 2,058 5,974,828
il 4y Others 6,408 12,838,385 1,151 369,752 5,257 12,468,633

Source: See Table 18.
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Chinese Investment by Area

#i X5

It B * PRIVATE FOREIGN
T &t e B FI % A e A oMo
Subtotal US.A. Japan Europe Others PERIOD
P2 % S| s %) F s % e &
Cases Amount Cases Amount Cases Amount Cases Amount Cases Amount
97 408,222 11 65,666 21 145,007 8 55,834 57 141,715 91F 10|
101 315,469 9 28,593 19 43,444 16 172,210 57 71,222 11%]
112 270,567 22 23,521 16 30,821 13 69,148 61 147,077 12%]
90 210,240 15 16,468 19 25,688 6 53,124 50 114,960 927 1%]
76 81,514 11 19,827 15 3,981 7 5,099 43 52,607 2F]
86 308,158 13 68,236 18 7,835 7 34,822 48 197,265 3%
87 139,488 13 26,103 18 29,114 8 18,665 48 65,606 45|
73 260,808 9 165,316 18 26,943 8 5,302 38 63,247 5%]
84 165,234 7 13,343 11 12,135 9 9,034 57 130,722 6%]
96 345,462 17 135,222 16 17,380 9 40,679 54 152,181 7%
77 343,773 13 87,146 14 39,454 9 5,804 41 211,369 8%|
82 322,570 10 20,092 22 46,851 8 141,602 42 114,025 9k]
96 266,891 17 36,909 14 63,862 6 49,717 59 116,403 10%]
100 522,425 15 9,914 18 352,950 8 44,532 59 115,029 11%]
109 594,176 13 79,508 20 99,493 8 226,411 68 188,764 12%]
62 179,932 9 11,602 8 9,357 11 44,903 34 114,070 937 1%]
80 173,596 11 62,021 16 12,010 9 15,839 44 83,726 2F]
104 413,769 12 6,900 21 56,852 12 132,175 59 217,842 3%
118 417,893 11 19,491 27 182,470 13 86,036 67 129,896 45|
99 184,643 16 22,181 14 37,283 12 27,609 57 97,570 5%]
92 281,280 15 52,022 20 63,222 7 46,593 50 119,443 6%]

ORI VR LR B £V O N B N Y - BT SRR R R E 6 -

Chinese Investment by Industry

Unit: US$ 1,000

B 937 1-65] (Jan.-June 2004)

gl o TR

¥ il N E f T
Total Overseas Chinese Private Foreign
Iz - | & iei| 1 5 & Iz 5 & 4ET
INDUSTRIES | Easfs( » AAmoujt Izasfjs( éf' | Easfs( ‘ Amouri
563 1,654,102 8 2,989 555 1,651,113
Total
ﬁfﬁﬁb%*lmﬁﬁi Food & Beverages 5 25,630 - - 5 25,630
’F%i' B?ﬂ*‘g’é ﬁ#lﬁﬂﬁﬁi Electronic & Electric Products 70 558,475 - - 70 558,475
5 fﬁ[& E'4 Textiles & Apparels 2 20,701 - - 2 20,701
;,?ﬁf%b ﬁjﬂﬂi" Paper & Paper Products 4 2,758 1 300 3 2,458
[“?ﬁ#,mﬁaﬁ Chemicals 9 85,803 - - 9 85,803
JEE Tk s L 8055 Non-metallic Mineral Products 2 19,687 - 231 2 19,456
FLA & & kL EEE: Basic Metals & Metal Products 8 26,478 - 576 8 25,902
%MQJ@# Machinery, Equipment & Instrumen| 17 70,755 - 1,190 17 69,565
E gﬁ & Transportation 9 8,926 - - 9 8,926
H %‘;ﬁﬁi Construction of Buildings 27 14,864 - - 27 14,864
= IINE 4 Banking & Insurance 61 290,314 - 299 61 290,015
ﬁF’/ I 4 Services 84 77,983 2 30 82 77,953
H ] Others 265 451,728 5 363 260 451,365
EYRRIR IS -
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Unit : US$1,000

20.
Approved Outward Investment by Area

LR

£
A P EShcsl Y 4 T g
FTotal Asm‘l Amengan Europe'an Others
Eﬁ # Countries Countries Countries Eﬁ #
PERIOD g = o || 2 w0 o] & 0 |1 oe| & @ | o] & 4 [PERIOD
Cases | Amount | Cases | Amount | Cases | Amount | Cases | Amount [ Cases | Amoun
1993 326| 1,660,935 181 663,514 115 740,110 27 255,913 3 1,398 }J [ESZ[ 82F
1994 324| 1,616,764 170 559,471 129 988,336 21 22,209 4 46,748 83%F
1995 339| 1,356,878 175 467,743 134 787,105 16 59,868 14 42,162 84
1996 470] 2,165,404 197 661,717 245| 1,442,953 10 11,875 18 48,859 85&
1997 759| 2,893,826 204 818,743 521| 1,915,948| 26 58,508 8 100,627 86F
1998 897| 3,296,302 226 580,819 610| 2,637,021| 50 33,828 11 44,634 87 F
1999 774| 3,269,013 153 836,378 555| 2,267,710 48 60,982 18 103,943 88 &
2000 1,391 5,077,062 222 851,065 1,094| 3,946,021| 42 62,225 33 217,751 89F
2001 1,388 4,391,654 222 814,981 1,080 3,460,902| 45 45,594 41 70,177 90F
2002 925| 3,370,046 182 528,054 654| 2,475,575 32 123,416 57 243,001 91%
2003 714| 3,968,588 186 1,063,204 402| 2,731,270 42 77,436 84 96,678 925
2002 July 86 299,404 18 115,983 61 108,960 3 5,681 4] 68,780 91=F Tk
Aug. 97 160,568 12 11,353 75 119,618 25,783 5 3,814 8%|
Sept. 109 370,319 15 32,790 85 277,527 7 13,797 2| 46,205 9%
Oct. 73 333,941 13 25,686 55 303,008 - 2,564 5 2,683 10*]
Nov. 78 465,130 13 58,109 56 343,747 37,704 7| 25,570 11%]
Dec. 54 210,403 20 24,236 27 139,480 1 1,551 6| 45,136 12%]
2003 Jan. 84 419,035 19 46,628 50 354,936 8 10,333 71 7,138 92 1%
Feb. 64 242,026 8 13,586 47 220,129 3 982 6] 7,329 2%
Mar. 78 250,141 26 41,473 36 175,125 6 9,546 10| 23,997 3%
Apr. 60 280,675 20 27,757 29 229,311 2 17,059 9 6,548 4%
May 66 310,893 16 20,565 38 274,256 3 568 9| 15,504 5%]
June 62 188,382 12 18,151 35 147,508 3 5,198 12| 17,525 6%
July 41 257,680 3 82,922 32 165,798 3 6,211 3| 2,749 7]
Aug. 47 108,932 13 10,015 24 89,051 3 7,824 7 2,042 8%
Sept. 40 454,639 18 96,713 16 347,956 3 8,055 3] 1,915 9k
Oct. 45 173,151 10 31,848 23 136,781 5 481 7 4,041 10%]
Nov. 51 288,340 19 28,490 29 256,151 - 2,769 3 930 117]
Dec. 76 994,694 22 645,056 43 334,268 3 8,410 8 6,960 127]
2004 Jan. 44 190,628 11 34,465 26 106,838 2 1,012 5| 48,313 93F 1%
Feb. 63 158,216 22 17,052 30 135,104 4 1,617 7 4,443 2F]
Mar. 78 275,369 5 19,574 63 229,875 4 8,815 6| 17,105 3]
Apr. 62 288,431 15 24,850 37 253,973 2 2,609 8 6,999 4%
May 53 182,253 15 16,005 30 156,247 3 5,451 5] 4,550 5%]
June 41 329,352 16 117,945 18 195,217 4 11,099 3 5,091 6%]

Source: See Table 18.
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Approved Outward Investment by Industry

Unit : US$1.000

fi D TR

¥ il

MNBi41E -9

(1952 - 2003)

SEI03EF 1-6F]
(Jan.- June 2004 )

it & & # S37e &
INDUSTRIES Cases Amount Cases Amount
9,844 38,686,272 341 1,424,249
Total

ﬁﬁ#,‘vﬁ’xﬂi’ﬁxﬁi 84 513,708 1 92
Food & Beverages
Vﬁweﬁbﬁﬁﬁi#ﬁ 279 1,153,214 7 8,446
Textiles & Apparels
lﬁﬁiﬂv Hjﬂﬂﬁ;i’ 34 236,731 1 176
Paper Products & Printing
|“?Fﬁ|%,f;g11§§£ 434 1,763,150 18 37,241
Chemicals
@W@‘fﬂfﬁ’@ﬂ@i 82 237,554 2 11,150
Rubber Products
JEE P I 79 425,596 1 130
Non-metallic Minerals
Bt =2hh & Eﬁﬁglfﬁﬁé’}!@i 171 984,825 4 8,357
Basic Metals & Metal Products
f%” hﬁgg@ Fﬁ#,;’gkﬁif 2,793 6,583,322 99 217,123
Electronic & Electric Appliances
ﬁﬁﬁﬁj 5! @?J@i 96 586,226 10 92,445
Transport Equipment
Eiar %‘ﬁ#’ 640 1,540,922 13 79,987
Wholesale & Retail
B EERT b 1,132 1,959,115 36 37,617
Trade
ﬁﬁfﬁﬁ\ 124 1,519,150 4 78,871
Transportation
SR 1,607 16,946,365 53 702,098
Banking & Insurance
g5 1,646 2,934,205 68 99,176
Services
i 643 1,302,189 24 51,340
Others

Source: See Table 18.
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22. | o

Money
Unit : NT$ million
S SR v o
= riﬁﬁ&/ [k i'ﬁ Wf“}‘)fﬁ}ﬁ Deposit Money . Il
2[R 9t
& F[TEl t = e | S g | 9 i e A S = %“_ggjwﬁ_‘_ggj A R
ENDOF | il & | v s e s & ow ez | THEEEH
S 67 e o

PERIOD Currency Held . .

. (a) Passbook Time & Foreign
by The Public| Subtotal . . Subtotal .

D @ Checking Passbqok Savmgs ©) Savmgs Curren'cy
( Accounts | Deposits Deposits Deposits | Deposits

3) “ ) ) (®)
1994 Dec. 497,747 | 2,641,523 320,664 828,483 1,492,376 8,563,516 6,569,393 127,475
1995 Dec. 506,694 | 2,656,407 324,870 741,166 1,590,371 9,642,264 7,320,199 215,535
1996 Dec. 498,513 | 2,927,545 314,356 820,573 1,792,616 10,547,818 7,857,957 309,854
1997 Dec. 510,364 | 3,204,888 308,031 892,481 2,004,376 11,379,107 8,311,358 569,905
1998 Dec. 513,745 | 3,341,039 293,568 932,201 2,115,270 12,531,938 9,388,854 603,545
1999 Dec. 611,167 | 3,896,013 332,324 | 1,025,928 2,537,761 13,237,833 9,695,499 653,883
2000 Dec. 527,748 | 3,964,324 321,250 | 1,053,648 2,589,426 14,405,725 9,960,636 | 1,176,943
2001 Dec. 525,659 | 4,500,201 274,532 | 1,118,498 3,107,171 14,711,086 | 10,106,876 | 1,118,853
2002 Dec. 527,278 | 4,964,311 278,593 | 1,284,642 3,401,076 14,755,425 10,122,131 1,042,687
2003 Dec. 608,205 | 5,944,627 315,679 | 1,600,804 4,028,144 14,881,412 9,995,646 | 1,171,596
2002  Aug. 510,293 | 4,730,351 281,376 | 1,136,813 3,312,162 14,695,903 10,128,283 953,064
Sept. 509,972 | 4,653,037 252,956 | 1,141,661 3,258,420 14,683,716 | 10,125,669 954,117
Oct. 508,623 | 4,673,710 237,181 | 1,146,304 3,290,225 14,681,492 | 10,122,344 987,130
Nov. 520,908 | 4,738,178 271,098 | 1,135,181 3,331,899 14,753,174 | 10,148,294 992,041
Dec. 527,278 | 4,964,311 278,593 | 1,284,642 3,401,076 14,755,425 10,122,131 1,042,687
2003  Jan. 791,361 | 4,939,642 302,553 | 1,065,907 3,571,182 14,859,253 10,149,343 | 1,042,217
Feb. 595,678 | 4,950,457 275,569 | 1,135,025 3,539,863 14,921,067 | 10,193,441 1,046,911
Mar. 571,935 | 4,946,302 246,097 | 1,166,923 3,533,282 14,871,132 10,135,853 1,056,165
Apr. 562,874 | 4,980,326 244,158 | 1,177,443 3,558,725 14,830,368 10,109,201 1,048,561
May 567,887 | 5,042,153 271,436 | 1,163,576 3,607,141 14,815,292 | 10,080,888 | 1,083,220
June 570,313 | 5,224,590 272,160 | 1,277,426 3,675,004 14,756,998 | 10,057,109 | 1,126,002
July 568,144 | 5,267,535 255,674 | 1,244,897 3,766,964 14,856,235 10,010,694 | 1,183,933
Aug. 576,204 | 5,414,395 296,609 | 1,258,132 3,859,654 14,877,263 10,002,394 | 1,168,431
Sept. 569,150 | 5,511,631 274,181 | 1,347,977 3,889,473 14,820,498 9,957,839 | 1,143,755
Oct. 579,850 | 5,571,998 258,431 | 1,389,448 3,924,119 14,844,562 | 10,000,152 | 1,108,840
Nov. 589,288 | 5,634,327 301,641 | 1,391,971 3,940,715 14,885,025 10,004,419 1,133,268
Dec. 608,205 | 5,944,627 315,679 | 1,600,804 4,028,144 14,881,412 9,995,646 | 1,171,596
2004 Jan. 768,784 | 5,993,396 315,156 | 1,390,809 4,287,431 15,094,292 10,031,571 1,196,052
Feb. 664,130 | 6,117,277 312,660 | 1,461,699 4,342,918 15,182,604 | 10,098,308 | 1,154,827
Mar. 645,947 | 6,245,691 287,459 | 1,601,627 4,356,605 15,219,702 | 10,093,684 | 1,205,099
Apr. 638,569 | 6,245,716 280,654 | 1,574,336 4,390,726 15,281,032 | 10,107,807 1,196,969
May 632,676 | 6,140,565 285,649 | 1,544,854 4,310,062 15,281,320 | 10,101,654 | 1,192,126
* June 635,267 | 6,275,856 306,907 | 1,675,020 4,293,929 15,302,633 10,143,720 | 1,229,191
July 639,002 | 6,331,636 338,718 | 1,616,525 4,376,393 15,332,613 10,200,771 1,202,337

(a) Includes cashier's checks, certified and traveler's checks.

(b) Includes giro accounts, passbook savings deposits and time savings deposits of the postal savings system.

(c) Represents repurchase agreements sold to enterprises and individuals by monetary institutions and the postal savings system.
Prior to january 1994, the data are not available.

(d) Includes demand and time deposits held by foreign non-financial institutions.

(e) Represents bond funds where bond funds' deposits with banks and bond funds held by banks have been taken off.
Prior to Jan. 1999, the data are not available.

* Revised figure.

Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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& % 4
Supply
g =
it S
Quasi-Money ME"jfﬁ(Tﬁ ;‘f' 1 M2+
oney Supply s L% N;{ _ﬁpg@\; E |
mppe | ORI LAECE g s | w @ @] L END OF
L PLEREE | BT Bond Funds M2+
(b) © (d ANOH' (Net) Bond Funds PERIOD
Postal Residents (Net)
. Repurchase 12) 13) (14) 15
Savings | | s| N aper@| a2 | —a3re (16
Deposits gre%nen *|' Deposits =(1H+(15)
©) (10) (11)
1,757,430 94,097 15,121 | 1,646,894 | 3,139,270 | 11,702,786 - - 83F 12%]
1,962,432 117,585 26,513 1,572,730 | 3,163,101 | 12,805,365 - - 84 12F]
2,227,858 109,689 42,460 | 1,633,442 | 3,426,058 | 13,973,876 - - 855 12%]
2,235,777 224,146 37,921 | 1,710,876 | 3,715,252 | 15,094,359 - - 865F 127
2,267,995 237,999 33,545 | 1,739,514 | 3,854,784 | 16,386,722 - - 87F 12%]
2,553,400 285,604 49,447 | 1,969,419 | 4,507,180 | 17,745,013 345,689 | 18,090,702 88 127]
2,829,696 356,693 81,757 | 1,902,646 | 4,492,072 | 18,897,797 430,313 | 19,328,110 89F 12%]
3,041,226 349,770 94361 | 1,918,689 | 5,025,860 | 19,736,946 798,793 | 20,535,739 90F 12%]
3,061,512 423,198 105,897 | 2,090,513 | 5,491,589 | 20,247,014 | 1,124,544 | 21,371,558 915 12%
3,122,226 434,136 157,808 | 2,524,688 | 6,552,832 | 21,434,244 | 1,585,259 | 23,019,503 925 12k
3,068,454 423,369 122,733 | 1,928,482 | 5,240,644 | 19,936,547 | 1,149,984 | 21,086,531 917 gk
3,052,701 424,053 127,176 | 1,904,589 | 5,163,009 | 19,846,725 | 1,116,930 | 20,963,655 9k
3,043,969 417,586 110,463 | 1,892,108 | 5,182,333 | 19,863,825 | 1,128,299 | 20,992,124 105
3,050,803 460,754 101,282 | 1,927,187 | 5,259,086 | 20,012,260 | 1,158,574 | 21,170,834 115
3,061,512 423,198 105,897 | 2,090,513 | 5,491,589 | 20,247,014 | 1,124,544 | 21,371,558 125
3,162,130 398,273 107,290 | 2,159,821 | 5,731,003 | 20,590,256 | 1,218,723 | 21,808,979 92 |k
3,160,266 406,645 113,804 | 2,006,272 | 5,546,135 | 20,467,202 | 1,233,450 | 21,700,652 2%
3,135,106 435,907 108,101 | 1,984,955 | 5,518,237 | 20,389,369 | 1,219,749 | 21,609,118 3%
3,126,005 447,369 99,232 | 1,984,475 | 5,543,200 | 20,373,568 | 1,333,790 | 21,707,358 45|
3,122,355 421,768 107,061 | 2,002,899 | 5,610,040 | 20,425,332 | 1,350,295 | 21,775,627 5k
3,109,702 359,074 105,111 | 2,119,899 | 5,794,903 | 20,551,901 | 1,289,286 | 21,841,187 6]
3,127,714 403,668 130,226 | 2,068,715 | 5,835,679 | 20,691,914 | 1,390,302 | 22,082,216 d
3,123,171 437,514 145,753 | 2,130,945 | 5,990,599 | 20,867,862 | 1,473,114 | 22,340,976 8%
3,116,422 423,232 179,250 | 2,191,308 | 6,080,781 | 20,901,279 | 1,450,161 | 22,351,440 9k
3,119,546 468,080 147,944 | 2,227,729 | 6,151,848 | 20,996,410 | 1,564,149 | 22,560,559 10%]
3,122,091 477,173 148,074 | 2,282,900 | 6,223,615 | 21,108,640 | 1,644,852 | 22,753,492 115
3,122,226 434,136 157,808 | 2,524,688 | 6,552,832 | 21,434,244 | 1,585,259 | 23,019,503 125
3,251,554 440,219 174,896 | 2,474,749 | 6,762,180 | 21,856,472 | 1,662,502 | 23,518,974 93F i
3,253,970 485,477 190,022 | 2438489 | 6,781,407 | 21,964,011 | 1,723,626 | 23,687,637 2
3,235,685 429,268 255,966 | 2,535,033 | 6,891,638 | 22,111,340 | 1,622,687 | 23,734,027 3K
3,236,679 519,803 219,774 | 2,493,559 | 6,884,285 | 22,165317 | 1,785,429 | 23,950,746 45|
3,224,674 533,536 229,330 | 2,463,179 | 6,773,241 | 22,054,561 | 1,829,744 | 23,884,305 5K
3,227,884 499,274 202,564 | 2,617,194 | 6,911,123 | 22,213,756 | 1,737,900 | 23,951,656 * Gk
3,283,155 442,616 203,734 | 2594245 | 6,970,638 | 22,303251 | 1,558,634 | 23,861,885 7|
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Unit : NT$ million

23.

e

: & BB W

Deposits and Loans of Main

1 | DEPOSITS
£z e | ITEIEELS U] [V [ e s
ENDOF | it |#l | o |Hd =) (50 et | B i ) fesieees il | 2iefis
PERIOD .| Local Bran- Medium Credit Farmers'and | Investment

Total All Domestic ches of For-| Business | Co-operative [ Fishermen's and Trust Po§tal
Banks eign Banks Banks Associations | Associations | Companies Savings
1994 Dec. 12,073,260 5,907,824 148,332 1,110,538 1,650,984 1,221,535 276,617 | 1,757,430
1995 Dec. 13,091,742 6,580,107 188,725 1,226,045 1,620,175 1,253,527 260,731 1,962,432
1996 Dec. 14,237,548 7,318,876 238,982 1,288,041 1,622,250 1,275,103 266,438 | 2,227,858
1997 Dec. 15,280,181 8,573,291 358,457 1,350,968 1,194,926 1,302,252 264,510 2,235,777
1998 Dec. 16,497,667 10,240,228 359,433 1,009,553 1,066,319 1,349,105 205,034 | 2,267,995
1999 Dec. 17,699,251 11,435,213 408,414 806,731 922,573 1,416,619 156,301 | 2,553,400
2000 Dec. 18,827,347 12,308,285 546,975 822,177 822,916 1,392,360 104,938 | 2,829,696
2001 Dec. 19,713,065 13,199,493 488,926 861,490 699,555 1,305,268 117,107 | 3,041,226
2002 Dec. 20,052,341 13,565,396 494,377 902,468 665,145 1,247,210 116,233 | 3,061,512
2003 Dec. 21,120,237 14,465,462 555,170 925,628 656,836 1,276,073 118,842 | 3,122,226
2002 Aug. 19,735,083 13,239,759 492,439 866,901 677,298 1,269,129 121,103 | 3,068,454
Sept. 19,663,964 13,210,681 487,577 861,810 672,465 1,259,332 119,398 | 3,052,701
Oct. 19,687,831 13,241,691 494,852 864,489 671,624 1,253,144 118,062 | 3,043,969
Nov. 19,803,828 13,353,448 486,038 874,514 672,942 1,248,200 117,883 | 3,050,803
Dec. 20,052,341 13,565,396 494,377 902,468 665,145 1,247,210 116,233 | 3,061,512
2003 Jan. 20,107,221 13,521,847 489,401 915,674 662,898 1,238,346 116,925 | 3,162,130
Feb. 20,175,509 13,564,618 497,378 915,848 668,368 1,250,975 118,056 | 3,160,266
Mar. 20,097,876 13,504,506 518,411 909,604 666,891 1,244,824 118,534 | 3,135,106
Apr. 20,084,348 13,513,368 504,726 911,250 666,434 1,243,862 118,703 | 3,126,005
May 20,175,357 13,591,339 513,014 917,617 665,923 1,246,739 118,370 | 3,122,355
June 20,385,881 13,795,607 523,970 921,395 665,308 1,252,561 117,338 | 3,109,702
July 20,448,283 13,842,516 534,569 916,441 650,482 1,259,862 116,699 | 3,127,714
Aug. 20,564,271 13,949,347 534,365 928,265 652,316 1,260,072 116,735 | 3,123,171
Sept. 20,616,032 14,031,767 527,016 917,235 649,889 1,256,889 116,814 | 3,116,422
Oct. 20,679,227 14,078,027 525,565 923,518 651,581 1,262,111 118,879 | 3,119,546
Nov. 20,794,358 14,164,743 546,694 921,169 652,320 1,267,324 120,017 | 3,122,091
Dec. 21,120,237 14,465,462 555,170 925,628 656,836 1,276,073 118,842 | 3,122,226
2004 Jan. 21,295,206 14,501,771 547,249 928,345 660,814 1,286,158 119,315 3,251,554
Feb. 21,463,394 14,654,024 540,909 939,179 662,841 1,294,727 120,026 3,253,970
Mar. 21,659,294 14,845,991 569,335 936,344 660,359 1,290,788 120,792 3,235,685
Apr. 21,673,049 14,868,059 557,399 935,397 656,450 1,298,564 120,501 3,236,679
May 21,594,023 14,824,468 549,102 929,547 651,804 1,293,658 120,770 3,224,674
* June 21,770,481 14,942,735 570,782 953,983 650,898 1,303,318 120,754 3,227,884
July 21,900,617 15,019,850 551,353 959,790 651,438 1,313,417 121,614 3,283,155

* Revised figure.
Source: See Table 22.
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I N S S T
Financial Institutions
Hik ?T:élfﬁﬁﬁlﬂi
T #
LOANS kI
- ey | HBIELS RV IR [, it =t | s
i BT e e (VT ERET )RR I B ) (e I #h ) END OF
.| Local Bran- Medium Credit Farmers'and | Investment PERIOD
Total All Domestic ches of For- Business Co-operative | Fishermen's and Trust Po§tal
Banks eign Banks Banks Associations | Associations | Companies Savings
10,128,232 6,727,491 280,618 1,054,346 1,020,449 816,967 220,537 2,457 83F 12%]
11,016,711 7,383,950 325,236 1,152,905 1,036,354 899,530 215,982 2,574 845 12%]
11,422,982 7,861,661 349,531 1,165,811 962,537 860,117 219,851 3,474 855 12%]
12,789,518 9,289,204 404,639 1,265,182 739,606 760,036 245,874 4,909 865 12%]
13,407,975 10,402,849 385,088 944,628 655,189 717,790 193,867 6,400 87F 12F]
13,936,037 11,286,592 382,714 795,456 546,626 670,106 127,284 3,862 88 12|
14,555,682 11,997,574 391,474 810,777 491,323 635,114 89,782 4,602 80F 12F]
13,981,223 11,828,227 369,320 775,842 386,899 547,766 68,260 4,909 90F 12
13,627,391 11,582,042 357,265 781,652 359,774 491,978 50,364 4,316 91F 12
14,210,223 12,171,239 361,262 796,328 356,769 462,010 53,575 9,040 92F 12|
13,478,531 11,399,762 398,222 764,930 364,326 494,348 52,567 4,376 917+ QE|
13,506,297 11,454,595 386,006 752,346 363,807 495,699 51,691 2,153 9k|
13,417,305 11,392,888 375,736 738,842 363,447 493,310 50,239 2,843 10%]
13,426,066 11,410,315 369,083 740,043 362,627 491,767 49,312 2,919 11%]
13,627,391 11,582,042 357,265 781,652 359,774 491,978 50,364 4,316 12%]
13,588,838 11,548,609 365,120 778,175 356,876 484,869 49,948 5,241 92F 14|
13,540,224 11,510,661 359,499 780,112 355,098 480,954 50,249 3,651 2k]
13,492,011 11,478,720 353,604 772,574 354,747 478,681 50,896 2,789 3E]
13,539,464 11,521,129 357,654 775,645 353,997 476,431 51,633 2,975 45|
13,549,757 11,529,265 355,055 777,800 354,720 473,888 52,481 6,548 5k]
13,751,597 11,738,818 356,062 769,528 355,384 471,468 52,712 7,625 6%]
13,681,289 11,680,284 365,793 762,376 349,542 467,389 51,972 3,933 7]
13,694,361 11,689,366 362,583 771,585 350,671 465,716 52,883 1,557 8L|
13,794,591 11,773,407 368,729 781,397 350,164 464,294 53,069 3,531 9k|
13,759,656 11,724,014 380,906 783,774 351,207 461,821 53,020 4,914 10%]
13,902,320 11,867,501 377,418 786,566 351,492 459,941 52,956 6,446 115]
14,210,223 12,171,239 361,262 796,328 356,769 462,010 53,575 9,040 12%]
14,274,503 12,207,129 397,047 795,288 353,563 457,755 55,041 8,680 937 14|
14,333,738 12,261,723 397,544 800,741 353,741 457,134 54,406 8,449 2F|
14,455,708 12,362,114 398,333 810,908 355,481 457,032 56,320 | 15,520 3%
14,593,814 12,488,973 411,023 815,164 356,411 462,033 55,508 4,702 45|
14,801,899 12,664,057 423,397 829,943 359,092 463,634 55,060 6,716 5%
14,854,464 12,721,136 410,864 831,497 359,588 465,067 57,512 8,800 * 6%
14,913,175 12,789,445 406,837 817,169 360,116 473,833 58,609 7,166 7|
* ST
EYRRIR  TAlR22 -
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24.
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Transactions of

1. BONDS
Unit: NT$ Million
45 5% 2 S i
B ol o oting P | 2on | smms | s
PERIOD ﬁ & Bl o % B % [

Total Outright REPO & Government Corporate Bank Foreign
Transactions R-REPO Bonds Bonds Debentures Securities

1994 15,980,709 1,047,730 14,932,979 15,972,914 7,795 - -
1995 20,802,971 1,774,483 19,028,488 20,795,960 4,693 - 2,318
1996 28,297,525 2,631,834 25,665,691| 28,258,786 34,106 - 4,633
1997 40,391,963 2,590,786 37,801,177 40,318,880 46,860 - 26,223
1998 54,957,730 7,157,158 47,800,572| 54,678,291 110,467 - 168,972
1999 52,432,572 7,255,824 45,176,748| 52,110,611 149,932 - 172,029
2000 68,843,106 16,691,527 52,151,579| 68,354,737 243,610 - 244,759
2001 118,992,507 53,023,930 65,968,577| 118,334,535 287,897 10,000 360,075
2002 134,399,037 60,659,017 73,740,020| 133,187,595 871,335 53,698 286,409
2003 203,623,979 126,570,836 77,053,143| 200,619,905 2,163,301 125,357 713,382
2002 July 11,234,579 4,478,779 6,755,800 11,117,478 65,793 4,277 47,031
Aug. 12,048,722 5,178,716 6,870,006 11,966,833 53,486 15,459 12,944
Sept. 12,045,439 5,661,016 6,384,423 11,941,488 63,167 11,491 29,293
Oct. 13,857,857 7,059,651 6,798,206 13,715,107 105,519 3,627 33,604
Nov. 14,839,284 8,458,201 6,381,083| 14,686,457 124,221 10,177 18,429
Dec. 16,876,431 10,082,130 6,794,301| 16,687,500 173,051 2,635 13,245
2003 Jan. 15,390,363 8,909,717 6,480,646| 15,193,347 147,836 4,189 44,991
Feb. 11,837,947 6,979,191 4,858,756| 11,693,595 106,404 8,400 29,548
Mar. 16,493,012 9,850,840 6,642,172 16,256,559 146,074 7,411 82,968
Apr. 21,531,979 14,418,898 7,113,081 21,284,887 176,113 3,749 67,230
May 24,410,841 16,884,089 7,526,752 24,161,050 170,862 19,873 59,056
June 21,811,108 15,128,592 6,682,516 21,539,392 200,030 8,433 63,253
July 18,936,417 12,037,115 6,899,302| 18,636,255 226,166 9,239 64,757
Aug. 14,250,326 8,202,844 6,047,482 14,006,090 190,126 3,867 50,243
Sept. 11,898,067 5,929,278 5,968,789 11,641,644 177,017 13,753 64,552
Oct. 16,876,377 10,440,919 6,435,458| 16,587,965 213,055 12,024 63,152
Nov. 13,626,899 7,876,963 5,749,936 13,350,866 199,078 13,046 63,785
Dec. 16,560,643 9,912,390 6,648,253| 16,268,255 210,540 21,373 59,847
2004 Jan. 11,398,722 6,550,344 4,848,378 11,208,231 139,382 8,851 42,258
Feb. 11,811,480 6,139,602 5,671,878 11,552,538 183,983 17,297 56,706
Mar. 19,314,092 12,306,652 7,007,440 18,990,505 229,758 16,018 74,761
Apr. 18,416,973 11,674,824 6,742,149 18,133,895 202,769 14,104 65,205
May 15,039,368 8,408,559 6,630,809 14,785,112 183,750 15,570 50,769
June 15,491,356 8,331,357 7,159,999 15,210,096 176,465 45,945 50,700
July 20,772,667 12,821,671 7,950,996 20,388,059 280,400 43,518 58,071

* Refer to end of period figures.
Source: See Table 22.
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Bonds and Listed Stocks

2. LISTED STOCKS
it PR
= [
L s iR e B
Sk | opoae | s f me S il I Ea 2 ff Stock Price PERIOD
Number of Listed Total Par Total Market Total Trading Average Daily Index
Companies Value Value Value Trading Value 1966=100
313 1,071,103 6,504,368 18,812,112 65,777 6,252.99 83F
347 1,324,572 5,108,437 10,151,198 35,495 5,543.75 845
382 1,629,381 7,528,851 12,907,562 44,818 6,003.72 85 &
404 2,066,324 9,696,113 37,241,148 130,214 8,410.56 86F
437 2,689,504 8,377,035 29,618,969 109,295 7,737.68 87 F
462 3,054,000 11,787,331 29,291,525 110,119 7,426.68 88 ¥
531 3,630,045 8,191,474 30,526,568 112,644 7,847.21 89F
584 4,062,775 10,247,599 18,354,935 75,225 4,907.43 90F
638 4,409,697 9,094,936 21,873,952 88,201 5,225.61 91¥F
669 4,705,054 12,869,101 20,333,237 90,301 5,253.79 92
595 4,089,998 9,052,555 1,581,684 68,769 5,146.00 91=F  T7F|
631 4,266,318 9,206,092 1,357,766 61,717 4,841.69 8|
636 4,338,873 8,232,312 1,026,598 51,330 4,461.69 9|
643 4,398,245 9,187,928 1,670,499 75,932 4,271.87 10%]
637 4,400,075 9,393,675 1,878,515 89,453 4,675.60 11%]
638 4,409,697 9,094,936 1,570,873 71,403 4,621.36 12%]
637 4,390,964 10,247,852 2,102,160 110,640 4,890.00 92F 1%
637 4,384,525 9,066,135 963,644 60,228 4,585.72 2]
639 4,386,150 8,842,471 954,541 45,454 4,449.20 3]
640 4,371,744 8,492,321 1,180,126 53,642 4,449.61 4%|
639 4,377,481 9,319,743 985,831 46,944 4,319.44 5]
638 4,366,927 9,935,601 2,018,128 100,906 4,869.95 6]
639 4,403,203 10,654,835 2,940,538 127,849 5,287.12 TE|
660 4,485,273 11,305,593 2,084,876 99,280 5,446.94 8]
663 4,530,871 11,455,464 1,725,712 82,177 5,679.80 9|
667 4,603,148 12,662,576 2,273,857 103,357 5,939.88 10%]
666 4,614,703 12,148,004 1,676,394 83,820 5,951.52 11%]
669 4,705,054 12,869,101 1,427,430 62,062 5,853.30 12F]
670 4,701,985 13,910,346 1,826,601 121,773 6,236.42 93F  1F]
670 4,715,826 14,759,641 3,177,051 158,853 6,514.45 2F]
671 4,717,195 14,283,424 3,717,785 161,643 6,658.08 3%
668 4,695,224 13,426,531 3,151,976 143,272 6,666.20 4%
672 4,693,713 13,129,199 1,852,712 88,224 5,911.68 5%]
672 4,709,073 12,641,143 1,457,107 69,386 5,758.18 6%]
676 4,780,845 11,766,122 1,165,112 52,960 5,553.57 75|
* k-
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Base:2001=100 Indices of Wholesale Prices
Formula: Weighted Aggregates of Value
RO ABRER | W & & | NEZER
B HR (% 35 B| Acriculture, |Minerals AfICERR| BT A
PERIOD Forest Products Manu-
General rorestry, facturing | Foods & Textile
Ind Livestock & Products | B Tobaccos Prod
naex Fishery Products everages roducts
No. of Items 1033 123 15 886 63 2 54
Weights{%o') 1000.00 39.300 37.730 889.180 38.610 4.660 37.110
1997 103.68 101.44 75.54 105.27 105.63 99.19 104.05
1998 104.30 110.77 70.49 105.75 104.01 100.00 105.33
1999 99.55 117.47 80.79 99.49 101.87 100.00 98.29
2000 101.36 105.00 100.43 101.26 97.18 100.00 99.62
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 100.05 99.85 105.22 99.83 106.64 131.47 99.20
2003 102.53 106.74 120.55 101.58 107.99 132.37 102.10
2003 Oct. 101.69 109.85 121.05 100.56 108.47 132.55 101.89
Nov. 102.44 109.06 123.21 101.35 110.16 132.75 102.62
Dec. 103.46 113.25 127.02 102.15 110.14 133.36 102.85
2004 Jan. 104.71 113.42 131.82 103.34 110.47 134.76 102.84
Feb. 105.88 120.05 131.04 104.38 112.22 135.07 103.32
Mar. 107.33 121.37 138.32 105.65 113.68 134.76 103.66
Apr. 107.94 120.46 140.58 106.28 114.84 134.26 102.97
May 108.98 122.51 150.99 106.91 115.20 134.35 103.52
June 109.43 124.69 151.00 107.06 113.84 134.84 103.78
July 111.43 129.31 157.19 108.85 113.82 135.17 103.55
Aug. 113.14 124.27 168.19 110.50 11341 135.09 104.63
Sept. 113.40 125.20 163.52 110.95 113.13 134.64 104.66
sl g | wmm sy | el | gEe | = TIf e &
PERIOD Nonmetallic Computer,
Petroleum . ; . C icati
Rubber & Plastic | Mineral | primary Metal | Metal 4 OTMURICALon
& Coal Products Products Products Products Machinery |Equipment. Audio
Products & Video
Equipment
No. of Items 13 34 22 75 41 71 52
Weights‘%o') 41.010 31.420 14.800 57.250 30.520 60.940 129.170
1997 80.99 102.45 104.68 110.21 97.79 93.96 140.80
1998 75.34 106.04 111.02 109.34 102.61 103.18 131.78
1999 74.95 103.01 104.62 99.88 96.19 102.13 109.09
2000 99.51 100.39 100.58 104.53 97.75 99.43 99.78
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 99.89 101.13 99.20 107.45 102.15 99.17 94.41
2003 111.38 103.03 100.83 126.34 108.23 100.80 83.60
2003 Oct. 108.29 102.84 100.11 129.03 107.64 101.20 79.92
Nov. 108.93 103.73 101.04 132.63 108.13 101.71 80.04
Dec. 111.85 104.58 102.00 139.85 109.21 102.70 80.11
2004 Jan. 118.02 104.81 104.53 150.36 110.66 102.23 79.51
Feb. 116.63 105.17 107.07 163.38 113.18 101.08 77.86
Mar. 116.95 105.62 107.17 170.52 119.01 100.72 77.38
Apr. 120.21 105.39 108.72 170.66 123.78 100.46 76.78
May 123.95 105.55 109.34 166.98 125.61 100.62 77.41
June 123.46 105.80 111.98 163.69 126.22 101.82 77.05
July 128.56 106.81 114.33 173.54 127.06 102.73 76.91
Aug. 132.89 108.69 115.14 177.63 128.46 103.19 76.66
Sept. 133.13 110.30 115.91 176.84 129.86 102.65 76.06
Source: Directorate-General of Budget, Accounting and Statistics, R.O.C., Commodity-Price Statistics Monthly

in Taiwan Area, R.0O.C.
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by Group in Taiwan Area

3B NRI90 =100
AR R

W?““’%P;ﬁﬁffﬁp ’Je’s"k’ﬂ%!rﬁp Ean| fif £35S M;%F%Fﬁp ER fﬁ : i%“ilﬁﬁpﬁgl (=25 41 R0 ™ 2 5 fif BF HA
e Chemicals | Chemical | PERIOD
Ready-made | Hides, Skins, Lumber & .
Furniture Pulp, Paper Products
Apparel & Leather & Wood & Fixture & Allied Products
Accessories |Related Products| — Products
37 20 13 11 35 97 46 Zfi I8
12.220 8.470 3.560 8.760 21.450 63.870 30.020 | AElo( 53 F=)
92.19 87.60 95.68 93.20 105.31 100.84 91.68 S 86F
103.60 96.32 96.97 103.19 103.72 92.47 98.34 87
100.55 91.55 98.41 99.35 103.53 87.67 98.04 88%F
98.35 91.26 95.71 96.08 110.21 106.76 99.00 89F
100.00 100.00 100.00 100.00 100.00 100.00 100.00 90
96.75 97.08 100.93 101.25 99.11 102.83 98.36 91&
94.82 98.15 103.19 102.35 102.36 119.90 97.75 9Q2F
93.53 97.30 102.66 101.95 101.42 118.81 96.43 928 10%]
93.87 97.81 103.29 102.14 101.43 121.55 96.27 11%]
93.74 98.87 103.65 102.33 101.53 123.92 96.28 12%]
92.82 99.79 104.73 101.62 101.76 128.23 95.92 93& 1k]
91.84 99.37 105.80 100.70 102.55 134.22 95.19 2F]
92.01 99.71 106.98 104.27 105.04 136.03 95.30 35|
91.40 99.09 107.36 105.25 106.14 137.21 95.28 4%
92.31 100.24 108.67 105.68 107.20 140.12 95.60 5k
92.74 100.25 108.43 106.72 107.88 143.54 95.86 6%]
92.60 101.30 110.18 108.77 107.50 151.82 96.73 75
93.00 101.14 111.06 109.12 107.05 165.42 97.46 8%]
92.96 101.32 110.76 108.68 106.09 174.26 97.15 9k|
KEBRSR
. B = I *:»W%gﬁ C’E—l’ BE'A j g‘l
R F“I J &% " = J el 22 HE e o
SRl T O H B v §Jfﬁ{5 wate[. §upp ly, B HB
Electronic ‘ _ Electricity & Gas| PERIOD
Components & | Electrical - Transportation| - i Miscellaneous
Accessories | Fauipments & | Equipment & Instruments Products
Apparatus Parts
56 54 48 20 22 of =
176.390 41.650 45.150 19.240 12.910 33.790 | A 53 )
130.14 105.93 96.30 95.39 96.86 98.47 S 86F
123.74 107.59 100.51 104.66 105.50 98.87 87
109.08 101.40 100.67 99.57 100.04 97.84 88%F
109.00 99.24 100.60 96.70 97.97 99.87 89F
100.00 100.00 100.00 100.00 100.00 100.00 908
93.03 98.26 98.73 100.80 99.69 99.60 91&
88.21 97.17 100.27 1.00 —0k] 100.57 9Q2F
86.94 97.13 100.78 100.62 98.40 98.37 928 10%]
86.89 98.05 101.10 101.81 99.01 98.44 11%]
85.72 98.05 101.41 101.77 99.28 98.53 12%]
85.35 98.35 101.19 101.08 98.57 98.82 93& 1k]
85.18 99.14 100.33 100.01 98.38 98.81 2F]
86.39 101.19 99.68 99.45 99.95 98.59 35|
87.66 101.47 99.56 98.88 99.80 98.60 4%
88.16 101.95 100.04 99.98 100.81 98.61 5%]
88.18 101.55 100.62 100.74 101.43 105.42 6%]
88.03 102.59 101.50 101.75 102.71 105.50 75
87.62 104.01 102.03 102.11 103.28 105.68 8%|
87.32 103.86 101.80 101.40 103.50 105.77 9F]
PRI SR éf&?ﬁfﬁiHJFl E:y EJ[E“"F"[WEW’JE?%%EJ#} o
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Base: 2001=100

26.

Formula: Weighted Aggregates of Value

S S

B EEEE

Indices of Consumer Prices In Taiwan Area

L © SBE90 =100

R ey

z L~
B OB | R OE B E YW B XK EE ETETHE| B B
PERIOD . .
General Index Food Clothing Housing PERIOD
No. of Items 389 168 43 50 F B
Weights (%0 1,000.00 250.54 47.46 307.94 | AEHr(T 53 )
1997 96.96 96.95 108.31 98.46 =0 86F
1998 98.60 101.29 102.78 99.72 87
1999 98.77 100.52 101.38 99.82 88
2000 100.01 100.93 101.70 100.34 89
2001 100.00 100.00 100.00 100.00 90
2002 99.80 99.80 100.58 98.88 91
2003 99.52 99.72 101.96 97.81 Q2%
2003 Oct. 100.18 102.25 108.22 97.20 9028  10%]
Nov. 99.74 100.46 109.75 97.12 11%]
Dec. 99.72 100.82 107.29 97.06 12%]
2004 Jan. 100.50 99.79 101.14 100.23 935 1%]
Feb. 99.72 101.25 97.52 97.09 2%]
Mar. 99.65 101.37 96.44 97.08 3%
Apr. 100.80 101.84 114.53 97.12 4%|
May 100.70 101.40 111.81 97.10 5k|
June 100.94 101.63 108.29 97.97 6%]
July 102.10 107.99 102.54 97.71 7k
Aug. 101.69 107.21 99.09 97.75 8%|
Sept. 102.24 109.11 98.55 98.13 9%]
3 =]
B M | X B ¥ BEGRERE | HERSEE ¥ EH B | B 0 #
PERIOD Transportation . ,
. Medicines & Education and .
and Communi Medical Care Entertainment Miscel laneous PERIOD
cations
No. of Items 29 22 50 27 I o
Weights (%) 126.25 37.37 161.11 69.33 | MR 53 E)
1997 97.57 91.06 90.19 97.34 SR 86F
1998 96.62 91.91 93.11 98.34 87
1999 95.89 95.11 95.06 99.83 88
2000 98.95 98.68 97.92 100.41 89F
2001 100.00 100.00 100.00 100.00 90
2002 97.78 101.29 100.11 105.09 91%&
2003 98.38 104.65 98.81 104.66 925
2003 Oct. 98.12 104.74 99.00 103.37 928 10%]
Nov. 97.98 104.77 98.83 103.49 11%]
Dec. 97.98 104.90 98.75 103.93 12%]
2004 Jan. 99.07 105.09 99.35 105.44 93& 1]
Feb. 99.67 106.20 98.60 105.50 2k]
Mar. 99.61 106.28 98.35 105.53 3%
Apr. 100.36 106.47 98.66 105.69 47|
May 100.46 106.73 98.73 107.24 5%|
June 100.45 107.12 98.97 107.67 6%]
July 100.62 106.95 99.30 105.56 7F]
Aug. 100.74 107.13 99.22 104.41 8k|
Sept. 100.83 107.09 99.10 104.31 9k|

Source: See Table 25.
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21,

Base:2001=100

N L
Indices of Urban Consumer Prices in Taiwan Area

]’ #J

i P

¥ P ¥ R

; F © NE90F =100
Formula: Weighted Aggregates of Value SIS R
-~
B B (R E B EY BE| X E B EE H| B B
PERIOD General Index Food Clothing Housing PERIOD
No. of Items 389 168 43 50 ZEi B
Weights (%0) 1,000.00 239.40 47.45 321.88 | fgl(+ i)
1997 96.61 94.74 107.55 98.43 N 86F
1998 98.43 100.96 102.14 99.72 87%
1999 98.67 100.25 101.72 99.84 88F
2000 99.95 100.79 101.76 100.31 89%F
2001 100.00 100.00 100.00 100.00 0%
2002 99.63 99.54 100.35 98.88 91
2003 99.29 99.31 102.01 97.82 925
2003 Oct. 99.91 101.48 109.74 97.20 92F 107%]
Nov. 99.49 99.87 110.37 97.13 117]
Dec. 99.54 100.51 107.76 97.05 12F]
2004 Jan. 100.41 99.50 101.16 100.43 93 1%]
Feb. 99.52 101.19 97.42 97.07 2%]
Mar. 99.45 101.21 96.36 97.09 3%
Apr. 100.56 101.51 115.14 97.08 4%
May 100.46 101.14 112.29 97.07 5F|
June 100.70 101.46 108.42 97.92 6%]
July 101.76 107.67 102.29 97.64 TF]
Aug. 101.40 106.98 98.95 97.69 8%]
Sept. 101.96 108.88 98.66 98.12 9%
B OB | X B N BEREN | IERRE (M H OB | B oM
Transportation .. .
. Medicines & Education and .
PERI0D and Communi- Medical Care Entertainment Miscel laneous PER10D
cations
No. of Items 29 22 50 27 ZEi B
Weights (%o) 123.51 34.43 167.95 65.37 | Albr(— 57
1997 96.69 91.21 91.08 95.68 N 86F
1998 96.04 92.01 93.50 97.80 87%
1999 95.51 95.23 95.20 99.28 88F
2000 98.70 98.90 98.05 100.25 89%F
2001 100.00 100.00 100.00 100.00 0%
2002 97.73 101.10 100.11 104.03 91
2003 98.37 104.46 98.79 103.39 925
2003 Oct. 98.18 104.57 99.03 102.06 92 107%]
Nov. 98.03 104.58 98.82 102.19 117]
Dec. 98.07 104.75 98.76 102.80 12F]
2004 Jan. 99.13 104.87 99.42 104.23 935 1%]
Feb. 99.67 106.04 98.53 104.33 2%]
Mar. 99.57 106.15 98.39 104.36 3%
Apr. 100.32 106.39 98.71 104.26 4%
May 100.47 106.63 98.79 105.58 5F|
June 100.45 106.96 99.05 105.86 6%]
July 100.63 106.78 99.39 104.04 7%
Aug. 100.73 106.99 99.33 103.20 8%]
Sept. 100.83 106.96 99.16 103.16 9k

Source: See Table 25
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28. 1 AH R4 R

Changes in Prices in Taiwan Area

Unit * % Bk 9
HEBEEYHEESR EE YR E R
Indices of Consumer Prices Indices of Wholesale Prices
NS
R Hi 7 Fb,[fif’féa ;\lrlfiqi S [ UImports | 4|1 Bxports | B EB
R | Bl

PERIOD Excluding Excluding Fresh Services Domestic | gl 5 7 | g 5 5 PERIOD

Food Fruits ~ Fish Sales of g{_F I'éj = om| = j I’éj =

] Al OIE| R lFf E‘f Bl |7 IFJJ

Shellfish & Local

Energy Products | in NT$ | in US$ | inNTS | in US$
1997 0.89 1.63 0.96 232 -0.46 -1.45 -1.40 -5.59 205| -2.34| N 86F
1998 1.69 0.77 1.07 2.07 0.60 -1.72 0.74 | -13.63 558 -9.51 87+
1999 0.17 0.53 1.16 1.64 -4.55 -1.67 -4.10| -0.55 -8.53| -5.16 88+F
2000 1.26 1.57 0.60 1.85 1.82 2.01 463 | 8.06 -0.88 | 243 89+F
2001 -0.01 0.33 0.08 117 -1.34 -2.60 -1.25|( -8.69 032 -7.28 90+
2002 -0.20 -0.20 0.69 -0.38 0.05 0.96 0.40| -1.86 -1.49| -3.72 91+
2003 -0.28 -0.33 -0.61 -0.45 2.48 3.88 5.14 5.61 -1.49| -1.05 92%F
2002 Oct. | -1.70 0.11 0.81 -0.51 2.16 1.84 5.30 4.05 -0.22| -140(91F 10%]
Nov. | -0.57 0.16 0.75 -0.07 3.10 3.51 5.67 5.01 0.28] -0.34 11%]
Dec. | 0.76 0.48 0.74 -0.04 4.65 5.30 7.87 7.39 0.94 0.49 12%]
2003 Jan. 1.10 0.88 0.31 133 4.49 5.89 9.01| 10.36 -152| -029] 92&  1%|
Feb. | -1.52 -1.60 -1.84 -3.00 5.58 6.32| 11.10] 11.99 -0.711 0.11 25|
Mar. | -0.18 0.48 -0.26 -0.16 511 7.39 8.19 9.11 -0.91| -0.05 3]
Apr. | -0.11 0.13 -0.26 -0.22 2.65 4.38 4.65 4.90 -1.19| -0.96 45|
May | 0.32 -0.24 -0.45 -0.46 2.01 3.05 3.78 2.98 -0.68 | -1.44 5]
June | -0.55 -0.75 -0.99 -0.55 1.94 2.23 4.32 2.35 -0.23| -2.13 6%
July | -0.98 -0.50 -0.85 -0.39 2.47 2.22 5.47 2.38 050 -2.45 TE
Aug.| -0.59 -0.16 -0.52 -0.25 2.16 3.03 4.60 3.49 -0.81| -1.87 8%]
Sept.| -0.21 -0.39 -0.72 -0.69 0.65 3.30 1.32 3.07 -295| -1.30 9k]
Oct. | -0.06 -0.68 -0.75 -0.48( -0.01 2.94 147 473 -4.89| -1.83 10%]
Nov. | -0.46 -0.62 -0.58 -0.28 1.18 2.48 4.34 6.33 -3.18| -1.34 11%|
Dec. | -0.01 -0.51 -0.35 -0.12 157 3.54 4.13 6.57 -3.15| -0.87 12%]
2004 Jan. 0.01 0.45 0.39 0.85 2.47 4.09 4.34 7.19 -1.28 143 93%  1F]
Feb. 0.65 -0.04 -0.03 -0.09 2.20 6.32 2.32 7.12 -2.68 1.89 2]
Mar. | 0.89 -0.23 0.01 0.01 2.72 6.04 405( 841 -2.53 1.57 3]
Apr. | 0.95 0.21 0.17 0.19 4.88 8.84 6.47 ] 12.33 -1.36 4.10 4%
May | 0.91 0.71 0.66 0.39 6.92 10.23 9.34| 13.26 0.65 4.24 5]
June | 1.71 1.32 1.26 0.61 7.58 1111 9.76 | 12.96 1.25 4.20 6]
July 3.34 1.19 1.32 0.59 9.46 12.71 11.81] 13.50 3.25 4.80 TE
Aug.| 255 0.92 1.05 0.54] 10.52 12.63 1356 | 14.29 491 5.59 8|
Sept.| 2.78 0.87 0.99 052] 1143 14.10 13.98 | 14.19 5.60 5.79 9k]
Jan.- Sept.| 1.54 0.60 0.65 0.40 6.45 9.55 8.37| 11.45 0841 3.72 1—9%]

Source: See Table 25.
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29. %

SEEE SN W

Indices of Industrial Production in Selected Countries
B - N@I84F =100

Base: 1995=100

A I -] T I - =2 B I I R B
PERIOD Repul?llc India Japan | Germany| France Italy L_Jnlted United Canada PERIOD
of China Kingdom| States
(4) ©) 2 D@ 2 2 M2 | ®E) | O
1995 100 100 100 100 100 100 100 100 100 Npl 84=
1996 102 106 102 101 101 99 101 104 101 85%F
1997 108 113 106 104 105 102 103 112 106 865
1998 112 118 99 109 110 104 104 118 110 87F
1999 120 126 100 110 112 104 105 124 116 88F
2000 128 132 106 117 116 108 107 129 126 89%F
2001 118 135 99 118 118 107 105 125 122 90&F
2002 128 143 98 116 116 105 103 124 125 91%
2003 137 101 114 114 105 102 124 125 928
2002 Jan. 120 144 87 108 119 103 103 121 121 91F 1%
Feb. 100 138 92 111 115 108 100 122 123 2F|
Mar. 129 149 105 123 123 114 108 123 123 35
Apr. 129 135 93 113 118 102 104 123 125 47|
May 136 137 94 110 109 117 105 123 124 5%|
June 127 135 97 117 120 109 96 127 125 6%
July 132 139 104 113 116 120 101 123 126 TE]
Aug. 132 140 93 106 85 55 96 128 126 8%
Sept. 128 139 103 120 116 112 103 128 126 9k
Oct. 134 141 102 119 126 118 110 126 126 10%]
Nov. 132 141 101 122 117 110 106 123 126 11%]
Dec. 133 153 99 109 113 97 101 121 126 12%]
2003 Jan. 132 153 94 107 116 102 100 123 126 92F 1)
Feb. 108 148 97 110 113 106 100 124 126 25|
Mar. 134 158 110 122 122 113 109 124 125 35|
Apr. 132 141 96 113 117 104 100 122 124 4%
May 134 146 95 110 106 109 100 122 123 5|
June 131 144 100 115 117 107 100 125 122 6|
July 141 149 103 115 114 121 101 121 124 T
Aug. 140 148 92 103 81 54 92 127 123 8]
Sept. 140 150 107 117 119 113 105 127 125 9%]
Oct. 149 148 106 121 129 118 110 126 126 10%]
Nov. 145 152 103 124 117 110 103 125 126 11%]
Dec. 156 164 105 112 117 98 103 125 127 12|
2004 Jan. 131 165 110 99 98 127 127 93F  1J]

(1) The monthly indexes are adjusted for differences in
the number of working days.
(2) Including mining, manufacturing and electric power
& gas industries.
(3) Including mining, manufacturing and electric power.
(4) Including mining, manufacturing, construction, and
electric power & gas industries.
Sources: All data are derived from the United Nations,
Monthly Bulletin of Statistics, except those for
the Republic of China, which are provided by
the Ministry of Economic Affairs, R.O.C.
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Base: 1990=100

30.

¥ R

¥ 8

Indices of Wholesale

E%ﬁ 2 plrzt S ftp Frapg [ F HI™d
Republic Republic of . Thailand .
PERIOD of China Korea Singapore Japan (3) 2)3)4) Indonesia
2001 Dec. 100 141 83 90 144 468
2002 Jan. 101 137 83 90 144 474
Feb. 101 138 83 91 145 476
Mar. 102 139 85 90 146 471
Apr. 103 140 87 91 147 466
May 103 140 87 91 147 477
June 103 140 86 90 148 465
July 102 139 85 90 147 471
Aug. 103 139 86 90 147 470
Sept. 104 140 87 90 149 473
Oct. 105 140 87 91 150 480
Nov. 104 140 86 91 482
Dec. 105 140 87 90 . 486
2003 Jan. 105 141 88 87 168 493
Feb. 107 142 90 88 170 496
Mar 108 143 90 88 170 494
Apr 106 143 88 88 170 485
May 105 142 86 87 170 476
June 105 141 86 87 170 473
July 105 141 87 87 169 478
Aug. 106 142 88 87 170 479
Sept. 105 146 87 87 170 479
Oct. 105 143 87 87 170 484

(1) Index of industrial products.
(2) Manufacturing industry only.
(3) Including export product.
Sources: All data are derived from the United Nations, Monthly Bulletin of Statistics, except those for the Republic of China,
which are provided by the Directorate-General of Budget, Accounting and Statistics, R.O.C.

(4) Agricultural products.
(5) Excluding products of electricity, gas & water.

(6) Base: 1991=100.

] AN L)
3. & W i} % X
Base: 1990=100 Indices of Consumer Prices
S Pl S et o FI FB HI™
Republic Republic of . . .
. Singapore Japan Thailand Indonesia
PERIOD of China Korea gap p
2002 Apr. 128.9 175.1 119.6 106.9 159.1 425.1
May 128.3 175.8 119.9 107.2 159.1 428.5
June 128.7 175.6 119.9 107.1 158.7 430.0
July 128.7 175.1 119.9 106.7 158.8 433.6
Aug. 128.7 176.3 119.8 107.0 159.0 434.8
Sept. 128.6 177.3 119.7 107.0 159.6 437.1
Oct. 129.3 176.8 119.7 106.8 160.5 439.5
Nov. 129.3 176.9 119.9 106.8 159.7 447.6
Dec. 128.7 177.8 119.9 106.8 159.9 453.0
2003 Jan. 129.6 178.9 120.3 106.4 161.3 456.6
Feb. 127.8 179.9 120.0 106.1 161.0 457.5
Mar. 127.4 182.0 120.4 106.4 161.1 456.5
Apr. 128.8 181.7 120.6 106.8 161.7 457.1
May 128.7 1814 119.9 107.0 162.3 458.1
June 128.0 180.9 119.6 106.7 161.7 458.5
July 1275 180.7 120.3 106.4 161.7 458.7
Aug. 127.9 1815 120.4 106.7 162.5 462.6
Sept. 128.3 183.2 120.5 106.8 162.3 464.2
Oct. 129.2 183.4 120.4 106.8 162.5 466.8
Nov. 128.7 183.0 120.6 106.2 162.6 4715
Dec. 128.6 183.8 120.9 106.3 162.8 475.9
2004 Jan. 129.6 185.0 121.8 163.3 478.7
Feb. 128.6 185.8 121.9 164.5 478.7
Mar. 129.2 187.6 164.8

(1) Base: 1991=100

Source: See Table 30.
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¥

£ %

Prices in Selected Countries

L S795 2100

Filg el e A B! = A S
. Italy United (1) United
India (2) | Germany (6) | France (4) (3)(5) Kingdom (2) | States (3) Canada PERIOD
221 108 93 144 124 110 133 SE90F  12F]
220 110 96 144 124 110 124 1% 15|
220 110 92 144 124 110 126 2F]
221 111 90 144 124 112 133 35|
222 111 89 144 124 112 4%
222 110 87 144 124 112 5%]
225 110 85 144 124 113 65|
226 110 86 145 124 113 138 TE|
228 109 88 145 124 113 139 8%]
229 110 89 145 124 114 141 9%|
229 110 146 124 115 140 10%]
229 109 145 124 115 141 11%]
228 109 146 124 114 142 12%]
229 111 149 125 117 151 )+ 1]
231 111 150 125 118 155 2%
234 112 151 125 122 3%]
236 111 150 126 118 4%]
237 110 150 126 118 5%|
237 110 149 126 119 6%]
237 110 150 126 118 132 7E]
237 110 150 126 119 133 8%]
240 111 150 119 129 9k
241 111 150 124 120 130 105]
(1) 2 K% filhdpse ) B i -

Q) ESLEH -

) w1 i -

TERRTR ¢ pl i SRR S PR SR o EERERE TR A B ]

¥

B o

in Selected Countries

) T W AR A
©6) ﬁiﬁﬂl%lf" =100 -

FLH  SBT9F =100

A i e FHAF| ey e FIEES M
United United
Hong Kong | Germany (1) France Italy Kingdom States Canada PERIOD

161.7 126.8 122.7 151.2 139.3 137.6 126.9 91 4|
161.2 126.9 122.8 151.6 139.7 137.6 127.1 5E|
160.8 126.9 122.8 151.6 139.7 137.6 127.6 6%|
160.8 127.3 122.8 151.8 139.5 137.8 128.2 7E|
160.2 127.0 123.1 152.1 139.9 138.3 128.7 8%|
159.7 126.9 123.3 152.3 140.8 138.5 128.7 9k|
159.7 126.8 1235 152.7 141.1 138.7 129.2 10%]
159.5 126.4 1235 153.2 141.3 138.7 129.5 11%]
159.0 127.6 123.8 153.4 141.6 138.4 129.1 12%]
158.8 127.6 124.0 154.0 1415 139.0 130.1 00 1%
158.5 128.2 124.8 154.3 142.2 140.1 131.1 2k|
158.8 128.4 125.4 154.8 142.7 140.9 131.6 3%
158.8 128.0 125.2 155.0 143.7 140.6 130.7 4|
157.1 127.8 125.0 155.4 143.9 140.4 130.8 5E|
155.9 128.1 125.3 155.5 143.8 140.6 130.9 6%|
154.4 128.4 125.2 155.8 143.8 140.7 131.0 7E|
154.2 128.4 125.4 156.2 144.0 141.2 131.3 8%|
154.6 128.2 125.9 156.4 144.7 141.7 1315 9%
155.4 128.2 126.2 156.6 144.8 1415 131.2 10%]
155.8 128.0 126.3 156.9 144.9 141.2 1315 11%]
155.9 129.0 126.4 157.1 1455 141.0 131.6 12%]
156.6 129.1 126.4 145.2 141.7 131.7 937 1%
155.4 129.3 127.0 145.8 1425 132.1 2k
155.4 127.5 143.4 1325 3%

(D) £ 1 1991=100 °

TR IR ¢ IF30 -
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Unit : National Currency Per U.S. Dollar

2.4 B F % H

Foreign Exchange Rates

hERE - FRE |,

HA EK Republic Elﬂd e & Republic of FSRAEL The Ao
of China ndonesia Japan Korea Malaysia Phi lippines Singapore
END OF |#% & # 5 & B B ® £ x| m oz |AMAR

PERIOD NT$ Rupiah Yen Won Ringgit Peso Dol lar
1989 26.1700 1,797.0 143.45 679.6 2.7033 22.440 1.8944
1990 27.1075 1,901.0 134.40 716.4 2.7015 28.000 1.7445
1991 25.7475 1,992.0 125.20 760.8 2.7240 26.650 1.6305
1992 25.4025 2,062.0 124.75 788.4 2.6120 25.096 1.6449
1993 26.6260 2,110.0 111.85 808.1 2.7015 27.699 1.6080
1994 26.2400 2,200.0 99.74 788.7 2.5600 24.418 1.4607
1995 27.2650 2,308.0 102.83 774.7 2.5420 26.214 1.4143
1996 27.4910 2,383.0 116.00 844.2 2.5290 26.288 1.3998
1997 32.6380 4,650.0 129.95 1,695.0 3.8919 39.975 1.6755
1998 32.2160 8,025.0 115.60 1,204.0 3.8000 39.059 1.6605
1999 31.3950 7,085.0 102.20 1,138.0 3.8000 40.313 1.6660
2000 32.9920 9,595.0 114.90 1,264.5 3.8000 49.998 1.7315
2001 34.9990 10,400.0 131.80 1,313.5 3.8000 51.404 1.8510
2002 34.7530 8,940.0 119.90 1,186.2 3.8000 53.096 1.7365
2003 33.9780 8,465.0 107.10 1,192.6 3.8000 55.569 1.7008
2002 Oct. 34.7610 9,235.0 122.73 1,221.6 3.8000 53.140 1.7670
Nov. 34.8120 8,975.0 122.28 1,208.8 3.8000 53.530 1.7638
Dec. 34.7530 8,940.0 119.90 1,186.2 3.8000 53.096 1.7365
2003 Jan. 34.7030 8,850.0 118.14 1,170.3 3.8000 53.755 1.7312
Feb. 34.7460 8,890.0 117.74 1,193.7 3.8000 54.520 1.7380
Mar. 34.7500 8,905.0 118.02 1,254.6 3.8000 53.520 1.7635
Apr. 34.8490 8,670.0 119.46 1,215.3 3.8000 52.550 1.7752
May 34.7120 8,350.0 118.62 1,205.2 3.8000 53.240 1.7318
June 34.6120 8,275.0 119.82 1,193.0 3.8000 53.455 1.7610
July 34.4170 8,510.0 120.10 1,179.7 3.8000 54.720 1.7593
Aug. 34.1700 8,510.0 117.12 1,178.2 3.8000 55.020 1.7537
Sept. 33.7800 8,410.0 110.48 1,150.1 3.8000 54.870 1.7290
Oct. 33.9800 8,500.0 108.98 1,183.1 3.8000 55.315 1.7376
Nov. 34.2080 8,505.0 109.45 1,202.1 3.8000 55.720 1.7245
Dec. 33.9780 8,465.0 107.10 1,192.6 3.8000 55.569 1.7008
2004 Jan. 33.3900 8,460.0 105.88 1,173.7 3.8000 55.980 1.6991
Feb. 33.3650 8,455.0 109.08 1,176.2 3.8000 56.335 1.7004
Mar. 33.0200 8,565.0 103.95 1,146.6 3.8000 56.140 1.6756
Apr. 33.3690 8,700.0 110.44 1,173.3 3.8000 56.070 1.7045
May 33.3890 9,290.0 110.44 1,164.9 3.8000 55.860 1.6990
June 33.7750 9,405.0 108.69 1,155.5 3.8000 56.120 1.7183
July 34.1360 9,150.0 111.67 1,170.0 3.8000 55.950 1.7210
Aug. 34.0530 9,370.0 109.86 1,153.0 3.8000 56.160 1.7123
Sept. 33.9840 9,165.0 110.92 1,151.8 3.8000 56.280 1.6906

Sources: 1. Central Bank of China, ROC, Financial Statistics, Taiwan District, Republic of China.
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ENE
in Selected Countries It : 513548 8 A
= g o TEAR) ® gxn | = B
Thailand Hong Kong Maclhn_l and France Germany ltaly U_n| ted A E
ina Kingdom
£ & 7T AR & BB E = B & END OF
Baht H. K. Dollar Yuan Franc D. Mark Lira £ PERIOD
25.690 7.8070 47221 5.7880 1.6978 1,270.5 0.623 N 785F
25.290 7.8010 5.2221 5.1290 1.4940 1,130.2 0.519 795
25.280 7.7810 5.4342 5.1800 1.5160 1,151.1 0.535 80.F
25.520 7.7430 5.7518 5.5065 1.6140 1,470.9 0.661 81
25.540 7.7260 5.8000 5.8955 1.7263 1,704.0 0.675 825
25.090 7.7380 8.4462 5.3460 1.5488 1,629.7 0.640 83%
25.190 7.7320 8.3174 4.9000 1.4335 1,584.7 0.645 84
25.610 7.7360 8.2982 5.2370 1.5548 1,530.6 0.589 855
47.247 7.7460 8.2798 5.9881 1.7921 1,759.2 0.605 86
36.691 7.7460 8.2787 5.6221 1.6730 1,653.1 0.601 87
37.470 7.7710 8.2795 6.5294 1.9468 1,927.4 0.619 88
42.268 7.7960 8.2774 7.0535 2.1031 2,082.1 0.670 89F
44.222 7.7970 8.2768 7.4051 2.2079 2,185.9 0.689 90
43.152 7.7980 8.2773 6.2672 1.8687 1,850.0 0.620 91LF
39.591 7.7629 8.2767 5.2027 1.5513 1,535.8 0.560 RF
43.305 7.7995 8.2770 6.6501 1.9828 1,963.0 0.641| 92 10%]
43.420 7.7986 8.2772 6.6068 1.9699 1,950.2 0.644 11%]
43.152 7.7980 8.2773 6.2672 1.8687 1,850.0 0.620 12%]
42.660 7.7996 8.2767 6.0686 1.8094 1,791.3 0.610| 92 17]
42.740 7.7990 8.2775 6.0883 1.8153 1,797.2 0.635 25|
42.890 7.7991 8.2774 6.0248 1.7964 1,778.4 0.633 3%
42.850 7.7992 8.2770 5.8915 1.7566 1,739.1 0.626 4%
41.695 7.7984 8.2768 5.5670 1.6599 1,643.3 0.610 5%
42.085 7.7982 8.2775 5.7279 1.7079 1,690.8 0.606 6%
41.940 7.7992 8.2773 5.8116 1.7379 1,7155 0.622 7%
41.180 7.7993 8.2771 6.0246 1.7963 1,778.3 0.634 8%
39.930 7.7440 8.2770 5.6012 1.6701 1,653.4 0.599 9k
39.925 7.7635 8.2766 5.6380 1.6811 1,664.2 0.590 10%]
39.920 7.7665 8.2770 5.4650 1.6295 1,613.2 0.580 11%]
39.591 7.7629 8.2767 5.2027 1.5513 1,535.8 0.560 12F]
39.235 7.7730 8.2768 5.2744 1.5726 1,556.9 0.550 93 17]
39.290 7.7795 8.2769 5.2783 1.5738 1,5658.1 0.539 25|
39.290 7.7950 8.2770 5.3655 1.5998 1,583.8 0.545 3k
39.990 7.7999 8.2771 5.4672 1.6301 1,613.8 0.562 4%
40.615 7.7935 8.2769 5.3642 1.5994 1,583.4 0.545 55|
40.975 7.7992 8.2765 5.3888 1.6068 1,590.7 0.551 6%
41.350 7.7994 8.2770 5.4503 1.6251 1,608.8 0.551 75|
41.630 7.7997 8.2765 1.0000 | —9%] 1,599.1 0.558 8%
41.490 7.7988 8.2765 5.2847 1.5757 1,559.9 0.554 9k

PR L FII—'}i%LFm‘TS]Eﬂ Financial Statistics, Taiwan District, Republic of China.
2. IMF ﬁjl&ﬂ International Financial Statistics.

3. FEP 14 -
4.7 S -
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Rate of Unemployment in Selected Countries

4

E

Unit: % #iHE %
EE TR A Il B B L R I
PERIOD | Republic Republic | Singapor| United | United | PERIOD
.| Australia| Canada | Germany| Japan -
of China Y P of Korea e Kingdom| States

1992 15 10.8 11.3 6.7 2.2 24 1.0 9.8 7.4 Nl 81F
1993 1.5 10.9 11.2 9.8 25 2.8 1.0 10.4 6.9 825
1994 1.6 9.7 10.3 10.6 2.9 2.4 1.0 9.4 6.1 83
1995 18 8.5 9.6 10.4 3.1 2.0 11 8.3 5.6 84
1996 2.6 8.5 9.7 11.5 34 2.0 15 7.4 54 855
1997 2.7 8.6 9.2 12.7 34 2.6 2.6 5.6 4.9 86F
1998 2.7 8.0 8.3 12.3 41 6.8 4.4 4.7 4.5 87
1999 2.9 7.2 7.6 117 6.3 5.9 43 4.2 88
2000 3.0 6.6 6.8 10.7 4.7 4.2 4.2 3.8 4.0 89.F
2001 4.6 6.7 7.6 10.4 5.0 3.8 6.4 3.3 4.8 90
2002 5.2 6.3 7.6 10.9 31 11.6 3.2 5.8 91&
2003 45 5.9 7.6 5.3 34 6.0 928
2002 Mar. 5.2 6.7 8.3 11.1 3.6 11.6 3.3 6.1 91&F 3%
Apr. 5.0 6.4 8.0 10.8 5.6 3.2 11.0 3.3 5.7 4%
May 5.0 6.3 7.8 10.5 5.6 3.0 11.7 3.2 5.5 5%]
June 5.1 6.3 7.1 10.5 5.5 2.8 10.8 31 6.0 6%]
July 5.2 5.6 7.7 10.8 5.2 2.8 10.9 3.2 6.0 TE|
Aug. 5.4 6.0 7.7 10.7 5.4 3.0 10.7 3.2 5.7 8%]
Sept. 5.3 6.2 7.0 10.5 5.4 2.6 10.9 31 5.4 9k|
Oct. 5.3 5.7 6.9 10.5 5.4 2.8 12.1 3.0 5.3 10%]
Nov. 5.2 5.8 7.1 10.7 5.1 2.8 14.6 3.0 5.7 115]
Dec. 5.0 6.1 7.1 11.2 5.0 31 15.0 3.0 5.7 12F]
2003  Jan. 5.0 6.5 12.3 5.4 35 16.4 3.3 6.5 0= 15|
Feb. 5.2 6.7 8.0 12.5 5.3 3.7 154 3.3 6.4 2%
Mar. 5.1 6.5 7.9 12.3 58 3.6 17.6 33 6.2 3%
Apr. 4.9 6.2 5.8 3.3 171 3.2 5.8 4%
May 5.0 6.1 8.0 115 5.6 32 18.1 31 58 5%]
June 5.1 5.9 7.2 11.3 5.3 33 17.3 31 6.5 6%]
July 5.2 5.6 11.6 5.1 3.4 17.7 31 6.3 77
Aug. 5.2 5.6 8.2 115 5.0 33 16.5 6.0 8%]
Sept. 5.1 5.8 7.4 11.2 5.2 3.2 3.0 5.8 9%|
Oct. 4.9 5.4 11.0 5.1 33 14.8 2.9 5.6 10%]
Nov. 4.7 5.3 7.1 11.1 5.0 3.4 13.1 2.9 5.6 11%]
Dec. 4.6 5.6 7.0 115 45 3.6 31 5.4 12%]
2004  Jan. 45 6.2 12.2 4.9 3.7 31 6.3 03F 15|
Feb. 4.6 6.6 7.9 12.3 5.0 3.9 6.0 2%

Source: See Table 30. EPR IR TRlA30 ¢
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SYMBOLS

gt Btk Less than one unit

Not available
No figure

Revised figure

BEWwEE R

ABBREVIATIONS OF WEIGHTS AND MEASURES

bbl AR
cu. ft FHFA

cuyd  FHIYE

ft AL
gt Ay
hg 2
hi e
Imp. gal ey
kg Ay

ki ey
km YRl
kwh ik

o
L
=+

t R
m AR
mi BRI

m?(sq.m) T H AR
m¥(cum) *FHAHN
m t N
p-km 2’71?";‘;[
sq. ft T HF A
sq. yd T HEE
s. t. wE
tkm  IEESE
US.gal Sy

yd fe

barrel

cubic foot or feet
cubic yard

foot or feet

gross ton
hectogram
hectoliter
Imperial gallon
kilogram

kiloliter

kilometer
kilowatt-hou

liter

pound

long ton

meter

mile

square meter
cubic meter
metric ton
passenger-kilometer
square foot or feet
square yard

short ton
ton-kilometer
United States gallon

yard
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B2 O H B A
CONVERSION EQUIVALENT

A ¥ WEIGHT
N A I (L T
hg kg mt oz bl (pound) Imp. cwt
1 0.100000 0.000100 3.527396 0.220462  0.001968
10.00000 1 0001000 3527396 2.204622  0.019684
10000.0  1000.000 1 35373.961 2204.622 19.68413
0.283495 0.028349 0.000028 1 0.062500  0.000558
4535924 0.453592 0.000454 16.000 1 0.008928
508.0235 50.80235 0.050802 1792.0000 112.0000 1
10160.47 1016.047 1.016047 35840.000 2240.0000 20.00000
4535924 4535924 0.045359 1600.000 100.000  0.892857
9071.85 907.185 0.907185 32000.000 2000.000 17.85714
£ E LENGTH
A N A . N K (S I T (12) fits
cm m km in ft yd
1 010001  0.000010 0.393700 0.032808  0.010936
100.000 1 0001000 39.37000 3.280833  1.093611
100000.0 1000.000 1 39370.000 3280.833 1093.611
2540005 0.025400 0.000025 1 0.833333  0.027778
30.48006 0.404801 0.000305 12.000 1 0.333333
9144018 0914401 0.000914 36.000  3.000 1
160934.7 1609.347 1.609347 63360.000 5280.000  1760.000
B f§ % 3 i AREA
AR R S RN A ERL R
m? ha. km?
(sa.m)  are  (hectare) (sq.km) ~ SQft sq.vd
1 0.010000 0.000100 0.000001 10.76386  1.195985
100.00 1 0010000 0.000100 1076.386 119.5985
10000.000 100.000 1 0010000 107638.6 11959.85
1000000.0( 10000.000 100.0000 1 1076386.5 1195985
0.092903 0.000929 0.000009 0.000000 1 0.11111
0.836131 0.008361 0.000084 0.000001 9.000 1
4046.873 40.468732 0.404687 0.004047 43560.000 4840.00
258999.8 25899.98 258.9998 2.589998 27878400 3097600

PP ) = CEOIE

H(EDRE

mi
0.000006
0.000621
0.621370
0.000016
0.000189
0.000568
1

i

acre

0.000247
0.024710
2.471045
27.1045
40.000023
0.000207

1
640.0000

PR E) HEOM

0.002205 0.000110
0.022046 0.001102
22.04622 1.102311
0.000625 0.000030
0.010000 0.000500
1.120000 0.056000
22.40000 1.120000
1 0.050000
20.00000 1

A

sg. mi

0.0000004
0.000039
0.003861
0.386101
0.00000004
0.0000003
0.0015625
1

%% (URF ) VOLUME-LIQUID MEASURE
2 2T 2= EOITIE ST
1 hi Kl Impgal US.gal  U.S.bbl
1 0.01000 0.001000 0.21997  0.26418  0.00629
100.0000 1 000000 21.9975 264178  0.62899
1000.0000 10.00000 1 219.975 264178  6.28994
454596  0.04546 0.004546 1 1.20095  0.02859
378533 03785 0003785 0.83267 1 0.02381
158.984 158984 0.158984 34.9726 420000 1

%% (5% ) VOLUME-DRY MEASURE

A 2T Ay s A A ES] IR RS BIRED) AT D) BRED) B
| hi dm? m? cu. in cu. ft cu. yd Imp. gt Imp. bu u.S. gt U.S. bu
1 0.01000 1.00002 000100 610251 003531 000130  0.87990 002749 090811  0.02837
100.0000 1 100.0028 0.10000 6102510 353154 013079  87.9902 274969  90.8110  2.83782
0.99997 0.01000 1 000100 610233 003531 000130 087987 002749 090808  0.02837
999.972 9.99972  1000.000 1 6102339 3531445 130794  879.8699  27.49593  908.0846 28.37742
0.01638 0.00016 001638  0.00001 1 0.00057 000002 001441 000045 001488  0.00046
2831621 0.28316 2831701 002831 172800 1 003703 2491529  0.77860 2571457 0.80356
7645377 7.64537 7645593 0.76455  46656.00 27.00000 1 67271285 21.02228 6942792 2169623
113649 001136 113653 000113  69.3550  0.04013 000148 1 003125 103053  0.03225
363680 0.36368 37.36901 003636 2219036 128435 004756 320000 1 33.02588  1.03205
110119 001101 110122 000110 67.2006  0.03888 000144 096903 003027 1 0.03125
8523832 0.35238 3523929 003523 215042 124445 004609  31.00598 096893  32.00000 1
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Taiwan's Economic Growth Rate (%)

(%)

A3 &l t[’F‘, #  Initial Year

Terminal
Year 19511 197211973 1974 1975|1976 | 1977 1978 | 1979 1980 1981 ] 1982 | 1983 | 1984 | 1985 | 1986
1952 12.0
1972 9.3
1973 941128
1974 9.1 68| 1.2
1975 89| 62| 30| 49
1976 9.1 81| 65| 93139
1977 9.1 85| 74| 9.6 12.0|10.2
1978 93] 93] 86106 125|119 |13.6
1979 921 92| 861]10.1 114106109 | 82
1980 921 89| 84| 96106 98| 97| 77| 7.3
1981 9.1 86| 81| 9.1 98] 9.1 88| 72| 67| 62
1982 89| 81| 76| 84| 89| 81| 77| 63| 57| 48| 3.6
1983 89| 81| 77| 84| 89| 82| 78| 67| 63| 6.0]| 6.0]| 84
1984 89| 83| 79| 86| 9.1 | 85| 82| 74| 72| 72| 75| 95|10.6
1985 88| 81| 77| 83| 86| 81| 78| 70| 68| 67| 69| 80| 7.7| 50
1986 89| 83| 80| 86| 89| 84| 82| 76| 75| 75| 78| 89| 90| 82 |11.6
1987 90| 86| 83| 89| 92| 88| 87| 8.1 8.1 83| 86| 96| 99| 971122 |12.7
1988 90| 86| 83| 88| 9.1 | 87| 86| 81| 81| 82| 85| 93] 9.5] 9.2]110.7]10.3
1989 89| 85| 83| 88| 90| 87| 86| 81| 81| 82| 85| 92| 93| 90[10.1]| 9.6
1990 89| 84| 81| 86| 88| 84| 83| 79| 79| 79| 81| 87| 87| 84| 9.1 8.5
1991 8.8 | 83| 8.1 85| 87| 84| 83| 79| 78| 79| 8.1 8.6| 86| 83| 89| 83
1992 88| 83| 80| 84| 87| 83| 82| 78] 78| 79| 80| 85| 85| 82| 87| 82
1993 87| 82| 80| 84| 86| 83| 81| 78] 7.8 7.8 79| 83| 83| 81| 85| 8.0
1994 87| 82| 80| 83| 85| 82| 81| 7.7 77| 77| 79| 82| 82| 80| 83| 7.9
1995 87| 81| 79| 82| 84| 81| 80| 7.7 7.6 | 77| 7.8 81| 81| 78| 81| 7.7
1996 86| 80| 7.8 81| 83| 80| 79| 76| 75| 76| 7.6 79| 79| 77| 79| 7.6
1997 86| 80| 7.8 8.1 82| 79| 78| 75| 75| 75| 76| 79| 78| 7.6| 78| 7.5
1998 85| 78| 76| 79| 80| 78| 77| 74| 73| 73| 74| 77| 76| 74| 76| 7.2
1999 84| 77| 75| 78| 79| 77| 76| 7.3 721 721 73 751 75 73 741 7.1
2000 84| 77\ 75| 77| 78 76| 75| 72 72 72| 72| 74| 74| 72| 73 7.0
2001 8.1 73 7.1 73 74 721 7.1 68| 671 67| 67| 69| 68| 66| 67| 6.4
2002 80 721 70| 72| 7.3 70 69 67| 66| 66| 66| 67| 66| 64| 65| 62
2003 79 7.1 69| 7.1 7.1 69| 68| 65| 65| 64| 64| 66| 65| 6.3 6.3 6.0

* AR 1987F ) % %@ﬁﬁﬁ N ﬁE N e |2 e L R T

* See inside back cover for average annual growth rates of periods beginning in 1987 and later years.



SR AR L F (%)

Taiwan's Economic Growth Rate (%)

AS - & t[ﬁ‘, & Initial Year

Terminal
Year 1987 1988119891 1990|1991 | 1992199319941 1995|1996 1997 19981 1999|2000 | 2001 | 2002

1952
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988 7.8
1989 80| 82
1990 71| 68| 5.4
1991 72| 71| 65| 7.6
1992 73| 72| 68| 75| 7.5
1993 72 71 69 74| 73| 7.0
1994 72 71 69 73| 72| 7.1 ] 7.1
1995 71 70| 68| 71| 7.0 68| 68| 64
1996 70 69| 67| 69 68| 67| 65| 63] 6.1
1997 70 69| 67| 69 68| 67| 66| 64| 64| 6.7
1998 68| 67| 65| 66 65| 63| 62] 59| 58] 56| 46
1999 66| 65| 64 65| 63| 62] 60| 58| 57| 56| 50| 54
2000 66| 65| 63| 64 63| 6.1 6.0] 58| 57| 56| 53| 56| 59
2001 59| 58| 56| 56| 54| 52| 50| 47| 44| 40| 34| 3.0 1.8 -2.2
2002 58| 56| 54| 54 52| 50| 48] 45| 43| 39| 34| 3.1 24| 07| 3.6
2003 56| 55| 53| 53| 51| 49| 47| 44 41| 39| 34| 32| 26| 15| 34| 33

* b S 19865 IR V& 2 SR R A ¢
* See inside front cover for average annual growth rates of periods beginning in 1986 and earlier years.
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