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Abstract

This paper investigates the asymmetric effects of exchange rate volatility on
the export volumes of two of Taiwan’s export categories, the mechanical &
electronic and textile industries, using monthly data over the period from January
1990 to December 2001. Methodologically, we use Engle’s (1982) autoregressive
conditional heteroskedastic (ARCH) process to measure the exchange rate
volatility. In conformity with Granger and Terasvirta (1993), we adopt the smooth
transition autoregressive (STAR) model to examine whether there are
asymmetric effects on export volumes in response to exchange rate fluctuations
during both turbulent and smooth periods, and further compare whether the
impact of exchange rate volatility on export volume is asymmetric in appreciation
and depreciation periods. We also compare the difference of asymmetry between
the mechanical & electronic and textile industries.

The results can be described in three perspectives: First, the mechanical &
electronic industry is better able than the textile industry to solve the problem of
exchange rate volatility temporarily through the pricing-to-market mechanism.
Second, the mechanical & electronic industry has stronger export
competitiveness than the textile industry. Finally, the export volume is not
immediately affected by exchange rate volatility due to consumers’ slow response
and firms’ ex-ante contractual commitment. The investigation not only contributes
to the literature on asymmetries, but also provides some implications for the
exchange rate channel of monetary transmission.
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8 197343 F A 7| 38 A #k #) € (The Bretton Woods International
Monetary System)2 & L5 > W RE TR T ER K w £ H -~ 2H ~
BE -~ BAF  HHREAETE T B LERML > BRFEE
RRE o BFBERGET  &BERTRIEINE TG0y 9 E 4 TR
o BT FES R RAENER > FHTRAER FTRESBEIRL
RATHIF IR B et By BT IR0 RAF

& LAY RR AR BT R P RBATT5H1978
FTARAMEEERR > SHINEG WL ETHIBIHRATREE R 5L -
HEHEmT 0 A1981FRE  GHEHEHRGERE HBMR P ERE
AAHER S Km0 B1985FAH & oy RIGTHE » M-FZA %
EEHHEIRAEHIREREZKN BULER MG HBRITSRE S 3
F o BREEEIE 5 ot R #E % B RIFRAL - Loh 0 6% A 1980FK
PHIAL  EBE S A HALEE 0 LA mAMRE S ask(World Trade
Organization > f#EWTO) > 4k RIEEAK A 5 FIRFLEH & B £
AE B RMGIHEL » E51989F4 A 2 4% > BRI EH AL ERIR
# TBPRRAT G W LA T NE R G By R AR FRAAE2.25%08 E 64 B ] o

EHE—DARARER  HARFRATRBEERZ » m EER
TG RO o ST R R R R AR TR S > B e ey iRi
BAEREEEBFERNER  BERKRBE HHERGEES - £46
HEUERERY FTHEABIERNEREEISIEARLE o
ke ~ EEHBRMF S WFR > AR LI A ZHBAAE T
AMEFHERFHRTEERRSUERSEE - HARAESEBREK
Ty ERFHI O T TRGELBRGRZ B RAN A E
A0 T B R B AR A R B 2 IR B R R AR o ¥
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g Eeytaf A RMTREOGM - K> —BHRFAHLMRERA
HAM > B v B R E R IR E 0 TREA SR
% Plde D FARABERERAMF > ABATHEAE > RAETETHRR
BT R A g RN R T B OB TS AR
MERE D RZ 0w AR REIHAN - AERFBLA T 0 R T A
CAFE R RE > BUEANIER T HE O BERARSEL - B> &7
BRATREREIM A B R BREREIZAEEZ 23 THRE
BAE R R BT A TSR BE -

Felz  —BURERABRREBHE HENDE AR
BHEFEEGHOEBME— Sy AL RIS a‘ﬂﬁﬂ‘
1990F1 H £2001F12 A #A Ml & F 0% 8y > I ~ B2 1A A& 1 Bk RE A
Mo #HEvH H 2B RmEmFis? mrLs ﬁfﬁ')?%ﬁ#}&%
I RGBSR R SIRFAER G B4 0208 Sy Bk [E T8
%%ﬁﬁ&éé%ﬁ*ﬁ@%ﬁ%’&$xwaﬁﬁﬁiﬁﬁw’u
égﬁﬁﬁﬁﬁmﬂéi—%%ﬁ\w& HEEHE - HELE
HWEE LGN E—FREEEMFTHHME 2L -

BER ik £ o e vAEngle(1982)3% ik 0y B &k @ SRk R 8 A
(Auto-Regressive Conditional Heteroskedastic Model ° ] # ARCH #£
Y BT 6 R H A AR E FAR B R B8 5 i M3 & Granger and
Terisvirta(1993) BT $2 & &4 JE 42 M T i 4% 3 A 4% 39 57 £ A (Smooth
Transition Auto-Regressive Model » fj#§STARBEA) » R3¢ [E & & HE
BEADFEREFHE T HFERAERERTHMORR  LE—F 1L
WIER G EA A o A s AR EDR AR R > A TRF 2 X v
o8 RETHETIARLOTE -

DR EENRAVRE ERMGE LR E TR L AT REEE ¥ (capital intensive

industry) ¥ % ) % 4 & ¥ (labor intensive industry)x 4%, % °
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AU REHERED AT B EEE 0 BT BT
=A% Ak MTHEAERENGEEE Y BREEBTIHE
1% (pricing-to-market) R ## Sk G IS M [E F ok Bheg A 5 LR - HEHAR
FEE R BT M EA TR A @R B HE T AR RIR R E %
HEERMER S B REAZERIAGEBRALZE  Ahufit$E
NEERE K o AP R R > TAERAD B T H AR K B A
LF o IR AR AN AR A 6 b B e L R e A
42 1 I % % 18 (exchange rate channel)#) & 52 5¥ 42 ik £ %) o

A RZ ALK R AT o F 8 & XRLEE > B IR 48
BISCRk » i s T BEREHH IR HEDE  ERBIRARKIKAY
MR o B AT EBEAZ R MM E ANEHEMAR
PEHAR A M SR AR AR T 09 3% 0 SRR TR ik B RSB A 6 43t
T AEILAFRZEERAY c Fwih A ERELERES > AR
AXEHRZEREPEIE > L BHFATELERLE AN - RIELE
W ABINE R AR R T e o

A~ gk B RR

REEBRZ AR X T > =48 5 — BEERHFE LY
HEZ MM ok BEREBEZAAMXER D F = AXRAIE
BLME T ik 2 AR B UBK o
—  EFREEREE OB S 2RISR

B 197357 7| AR 2\ LR SBEHH T FEHEEHE
%o MAEREBNEERR  EHEHBNBE  2RHF S L5
T R EAEFEH AL AR AR REE LS > HRIFITFE
—E e
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J 3235 7 7 & > Hooper and Kohlhagen(1978) 74 i v 4 #5Fn it 0

THREB T HER > L PR HA MBI A LARAKRT
BegBrHA e R4 i > Hb > B O BRBELIARTRRTAERLE F R
g ﬁﬁ*%%mf HAR AR BRGRAmE > BREHH B Y
5 EH A ETE o Sercu(1992) AR & B R G Ey oy A2 3 he > @S
R o LT AER M » AT LR B BRE M S A2 #E
HEREET MM AR IR EEL S &R BB HER
y °

eHEEEATREEERFHHE S EL BTGB EGEL  #
duDe Grauwe(1988)35 i » & B F 0k By & 4 64 T 45 20 R RAA K 2R
B B Gk s M ey A TRBREAN  RIEFEHH A
Bh R AR AR AT R L BT X 0 B U R E AR AR EE > A
FE B RURIE Ao i 0 A G B0 R RN RG IR Y 0 B 0 #E 0
1M S T 69 7T AR R B K o

X doFranke(1992) B B E 5 & —#FEH - BB AEBRKE 5T
SRR &R L M R AR AR AR O
EABERGERT  EHBERMBEKRE 5T 9/ KSR HR
AR EROEARBOERT  BHENBEE ST 5
THERATOEARAE - B ZBAHEFRRISOHL KRR
B g LR AR S 0 MR RIR G EAN TR 6R K
Tdg e deb— R > THFHRBFHREF GRS > EnEEBRE S

T

BT & Cushman(1983) P0z0(1992) ~ Chou(2000)% #F %2
BRET BEREH/R @RI KEFELHOTR R B0y
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BHRY  cPEEREHHICE HZEAIHNBENE X > FXEF
Klein(1990) ~ McKenzie and Brooks(1997)% F:E#F a0 H 4% » R &R
FRGHEOE HHEQBE - AAHN A LR F 8 LA » Hooper
and Kohlhagen(1978) ~ Sukar and Hassan(2001)% #F 72 B #8 -7 © & F %
BB S ENBERHE -

A AMREEBRANEREERTS MEFNAVELHEY
MEZR K- st BERELHHE HHRANRERAR > K45
¥ #44#F (Marshall-Lerner condition) R ###% © & — B T KB ARF - 280 F
TRERIMGESEREE HoAEL 2kIImEs  AEATHRT
WBAS B PTAF TS0 E IR T B R 3 ME - 12 A 198544
Z 19904 R A > R UHLA BFRE T2 Kigs i > SR iE &
FF BATEFRAALERERRE H4E  RARERFEE4%
EHHTAMN  ERHRABEMEEES BEEEHRR2RMET Y
BB RS o B b 0 B E MW oF R I & #4% (exchange rate pass-
through) &4 1 7 >,

—  PERER 2 BREISER

FH o IR IE R IR SR BT AR S AR FET Y
HERT  HRAEEREHHAINIBERTHRARE BRI ELE -
PHIGGFF 3R 0 A S TR TG EEE R SEHBARTERFT
G0 A R HRFTIE B4R 093 % o E P > Dornbusch(1987) £5k » A 8%

P AR AR TN AR BEMA T ERRERLE HIRERARE §iE £85I
SLBP PRI ag Tk B | (adjustment puzzle) B A o

B RIR G 6 BEREHNF > AR RBATERTIE HHBEROREARE - 545
BHEAS T A % 4 R IE 5 04 08 8 » BIAR 2 % 2 g (full pass-through) ; 2 £ 3 2 R IE % a4
0 BIAE A R %A (not full pass-through) © 3 % 7 4 4R 1 > 1% 404 B A% 1k B 38 A
ARIFEREHHYE HHAGREHER | 5 & T TR - A5 EEF LA mAS
IE o filde g KRBT R AERY 0 AN E R T 0 v R AS BRI R TR 0 A4S
AR RN BH SRS EEE -

6 FImAE R G 04 F 11 7]



H 71 -F-1& (Purchasing Power Parity * i #5PPP) % s ~ T 35 & K &4 %
BOEERT  ERAR ;I E R TR AEASKEAMN - BRI RER
TMWIGER AR K o 2 AR FHME 2 FAF R F IR
B BLBELT B RSIRAR MR LERRE TR -

BEH R R L R % ARk AR ik 2 AR ik (mark-up pricing) 3R 31
RN AR AT S 0 I 5 F A R o Kim(1990) $2 Menon
(1995, 1996) %38 4 © 2 mAmaBE AR > BBAAHEEZHTEKR > b
B AN AR B A7 8 B3 PR AR R ) BB Ok B T 38 Ak e B 0 (B AT IR R
HIRH R RZITFR -

L — B S T R AR A AR o e LA T
o i A AR A R KA o 5 o T 1 R
B3] 7 34 M 0 BRI B) 89 AR Rwg o AN R T e e 2 1R
B FABRBEBLEREHMEIE LR MBI LT H TR
(pricing-to-market) °
=~ FERRMEIREL Z AERE SRR

AFF A JE SRR AN IR B F 0k B 0 AR B LBk AR F o
(IR SR M IR &R AR B AR 2 T A%,

BEIPHGHHERGIFEMRBERREF S FHE LT 0 4R
TG ey R H M AL A IFFRMEIE R AR BEY —EERZRE - Flde !
Peters(1994) & Guillaume et al.(1995)5&3 > A 4% & % B A Hu324r B
B > ABJRRILE 6 S HACEBARR B G HE T HEATREY
M AR A R MR B m R A A SR S M R — AR A B G 0 LR
T AR JE SR M T R R B AL -

4 yh £ 2 JnHooper and Mann(1989) ~ Marston(1990) ~ Athukorala and Menon(1994) ~ Kikuchi
and Sumner(2002) ; B PY#F 78 F 4o R b F A R FE(1996) ~ Ak E A AR R BR(2000) ~ TR441=
(1999) ~ BR A 2 (2001)% -
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SR I 2 AR B AR
Dumas(1992) ~ Uppal(1993) ~ Sercu et al.(1995)5 2% 8 # B B R

R BEMRAR Z B EE A THYERA B R BEAEAERAE
b9 IE4R M FR IE S 55842  Michael et al.(1997) ~ Baum et al.(2001)
$ERIAT TG LEE B % BB 0BG R EAB R AT
B0yt JEGAEATIE R A R & P ey ki B PR S ag i
Bt o A B A B 15 IAF 04 2R £ 8 (error-correction term) » 3t A I STAR
BRIB RIE R de ik B A TR AT e ARG - TEERER  £RE
F B REBLGHAALITS R EREH R M
R £ 78 e i 3T 35 B 48 (mean reversion) 89 3, % 0 IR BP A @y 3G ey oA

R IR AR E SRR E A M BT e B TR ALY
o HETALBRLEEMRAE M ETHEFEL TR RRAL
mﬂ%%~$@%ﬁT’éi@ﬂ$@%&ﬁ i iy i 1 @mww
A mtaiBAZ e L F gk o AR RE P 6y B8 JR TR ik 4k 04 1B AE o
JEELFHETME o A 4853k > RSUGK A FISTARBE AR » RE3ll g ﬁ’?[:iﬁ:?f‘
Bl RE B RE R g b it » T LA PR iR S JE MM S 2
FHBE -

»
mg]

Bz %

L N\¥

—
R R Z % #%*'J%H”Krugman(l989)é’]1'$i/i% R bR
MaE ik  TEAHELR@EMINT > MARGE O ZBTERiELT

Y ENMEEE R HERAE Y > LRI S SRR KA TR B R LR
FEAEAITHEE ) RAEREEZRTHROFERAL G RAR B EEHITS -
Lf[ﬂ’fﬁ%”?f%*”éiP?ié’lﬂié@i@“[:?3\7& HEREERLA-FHEBHLE B
FRAEM R R AR ZRIFERMIAL -

Warner and Kreinin(1983), Sukar and Hassan(2001) % 75 - B8 48 B 89 4k % -
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EP Ly 050, 0B 50 )
P P
AHREF > MBBEGHRAEARECHEIRE(0O) BESHE I 4

ﬂ%ﬁ@ﬂ&ﬂm%ﬁﬁﬁﬁﬁf)o%%@ﬁﬁ%%A%%’fﬂ

0=0(0",

MTEHLRTS

~ .« EP"
Q_Q(Y ’TaV) (2)

KA VEE g o

A BERE B G AN E RS LI L AT AN
Ry E > BEATHE A KRR S FTRELZRX
tRE e My ATl A A NRE e B RT  FREE THIE 2B
FEyisy o mEREE EHRTHEEKXEMHTAR © H ZEngless 19824
Fehoy B R E R0 AARCHEAR) » 3k oA IR sk 8y 3E R
(volatility clustering) &y 3, % » 3 AFF 72545 A ARCHAR 2 46 3t [ &% )
T o RFBAE FEMA T m A o
—ERERBIEERE T

REACTFTRRwARGEHEL SRS G HIAREN
KAy %S > e @ B ERAERIM > e FAELERERE
e FH » ZEIINBHEESHEREE R THRF - —ihsin
B M B PR A ik AT B m A E e 0 £ B AR M A (e ARIMA
EFRADN GRS > 5B ALV ER B RS AR FEH
2o Bk EIRE R R — A FI IR > 5 AR MR B AR
MR AN BT v B 84 ) 7R o

ARREAFHAEREHH B0 E H EX T HHBE  FIAFE
IR R BB R AETR R MG TR &0 £# % IF4
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MR F R X 5] Al Granger and Terésvirta(1993)4% i 64 -F /5 #23% & 3%
@R o B AT % 4% h Terdisvirta and Anderson(1992)42 & » )2
IR AR ER TR ELRFRET > TRERTFEHE
%5 H1% > Granger and Teridsvirta(1993) ¥ Terdsvirta(1994)3t BFASTAR
B g st R AE ST 7 ik 0 A SLSTARKER R BURT » AR JE& ik
BRI RARZT oG48 B £ % > @R @RI ~ B - T R ZRE
EHE o
A R T K
A& 4% Granger and Terésvirta(1993) ~ Terdsvirta(1994) 898 3% > A&
AL BEGHHITH M LRGN FIT > LF-FHE AR IE R B R
Ay IEGE MR A T R T e F -
, 4p 4p
q;:ao+§:aﬁ%+4a§+§:a}%)F@Fd)+%
J=1 . J=1
=a, +a§F(z,_d)+jZ_‘i[aj +a;F(zt_d Nw, +u, 3)
o W, =) e s Vit Vi p s TP seees TPy oDy oDy y) 5 AR K
ZMAERGHZHEER  IRERR G E LRI - u, ~iid0,07) 28

TEEERAY  RAEASRRRRE S FFARHHIRR AR AR B
B BUH A AR R A S Lk 091842 ) 8% L > Hamilton(1989)4% & 89 B T X 4%
#42 A (Markov-switching model) & Tong(1990)32 : 44 4242 A (Threshold model) > 1% :5 #f [E
FAPAETRRM S HEMS - WAL B THELEFE—F R > HEBLRERREZFIERS
WY R AT B RE o PR BORR AR VL R BT A R R B il o

Granger et al.(1993) /A s o #7 Bl B A& & £ 58 A8 5L 3542 Ml 09 JE 4@ M B 1% > Ocal and Osborn
(19978 A kot e Bl ey H it T ¥ 4 & ey JE42 1% > Leybourne and Mizen(1997) 8] 4%
STARAEA J& A 27K & X 1% - W A® ~ B A £ 7 & - 48 B #F %2 A Monoyios and Sarno
(2002)~ E 45 #:(2001) ~ A+ £4=(2002) ~ 7k 35 45 (2003) % - £ A& & 75 & > 48 B #F %8 B A Michael
et al.(1997) ~ Nicholas(1999) ~ Baum et al.(2001) ~ 4887 7 (2001) ~ B 7T % (2002) ~ 4 % (2002)
%—; o

Y B R B SRR R R -

8
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=% & (white noise) * z,_, % %3k 4 $(transition variable) © F(z,_,) %%k
% # (transition function) > d 5k £ & % #(delay parameter) °

A oy dik kB F (2, ,) T 5 L mAE R S > — %2 37 X (logistic)
o B AL X PR R A R B AL (Logistic STAR Model » i #%
LSTAR#EA) ; 5 — & 45 $W (exponential) & # > #§ & 38 B -F i #8.35
aﬁﬁ%ﬁﬁ@mmmmmnmwmm’%ﬁmnmﬁﬂW°
(e ik F S H s B SRR

TR SRR A B X R LA E S
F(z ) =+expi-y(z,, )" » Fdy>0 Rk THA SR 0hiRE
A dh ik R 48 REAET R E MRk ey B R 0 @ PIBE K 17
Pregein B 580 BRARR SR 3R R ey Es - Bk [ F(z,_ ) A
A0S R 0 & B FIEHE % F (monotonically increasing function) ° &
3% 0 G B VAN IE A2 55 K (2,9 > +0) Bk BB F(z ) =1 F ik
BRI ARG RIF(z, > —0) BB/RBBF(z, ) =0 FHBLER
Zog =k B BIRHE F(z,_,)=1/2 o

TRAYB R I B EBEERAD BT IRV ES

(o

F(z )=1-expi-y(z,, -0’} » k¥ B MEHE - 8 £F X
(Zig > T0)BF > SRR F F(z, ) =1 gk Pz, =k Hiksk

B F(z)=0 -
(S 70 90 2 ik B 3 9

5 R AL 0T BLIE AR AR RO BE R R SLR RN 7B K &
FEH R A A R R R 0 7R o HTR R AR
PR RNR 0 TR B B Lk KR 0 Bk o Gk d B B BE
PG Y T e

10 B o AT SR BRT 2 e R AT o
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A—rwm MEBAIES  RFHHEREFNELERK  &F
SRR R SR B R PUB Ak K 0 B R TR e A
R BB B R R SRR - L BRERE R K
b 1 ) 26 e AESTARR R k AR 3HAR L > e B Sh & R & 3148 04 B A&
WAZ o F B B MR R AN E B 0o By 1 BAZ o B pb N By e A

RSN > A2 9% 25 o) e a8 A2 AL K 04 7 71 1 0 A M LSTAR
RAN R TERAEERM AT AEALT M LERMETER AR
TR M EREEEAR - HILH A *‘ﬁlﬁkﬁ%ﬁ%ﬁi% —IRAERY - 2P
T R 18 ﬁiéﬁ}?ﬂzﬁ*ﬁﬁ’éjﬁx&
= FRERBHDERRA 2 21T Bh5T

KBt % % #5 Granger and Terdsvirta(1993) & Terdsvirta(1994) #f
STARB A it h ey &=t =5 8 > e TR @it - w2
RIFAAMREGEALZRYE 2 —RMUERK > E A A Akaike
information criterion(AIC){H & FI B 424 » BIFRF R ALK P » H—
BERATRTT -

qf =ay +Zajwt+ut 4)

Fo A Wy = (G1or Qi Vit Vi pa TPt oo TP p P 1Dy ) 0 1 25 R
A P LKL -

HoR o MR R T2 ik SRR & R AR
X 69453 © A3 A Granger and Terédsvirta(1993)$% i 64 =% 2 3 & B

" Terisvirta(1994, p.120)35 i » £LSTARKER ¥ » 2 MBI K 5 %4 k 09t » HdbHed
3w bR 4219 > BLBFLSTAREL M it AESTARBEA o o & ESTARBET o » 2 X 5 %30
SRRk o 15 35 A B e 4 B o ST B B AB A — BRI 5 3 B AIESTARBEA
A ALSTARELA -
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A Z# & 7 i%(Third-Order Taylor Expansion Linearity Test) * &4 5. (4)
P b X(5)

q, _ﬂo +ZIB0]Wt +z,51]Zz dWi +Zﬂ2ﬂt dWi +Zﬂ3]2t aw tu; (5)
Jj=1
Kbz, THAE-BFEERMN S TE Jiﬁéﬂﬁ 73
R AR X (6) ¢

Hy: B, =pB,;=5,;=0 (j=12,....4p) (6)

B B AR E T R MR A il ST AEREMEREG L
B — kiR, c PHAFREER S FREERE A
FTHMGEMEBR T > FAAF »RELEBRCH T AELREEBBET
VAF #3518 X 3x0]s p—value i 58 3 i 3k S 2, ZARIK -

A% 0 AT & JF SR AR A B R AR 3B ésﬁa‘;‘@*‘*ﬁz, M BFER
X (5) R TR BB 3% (6a)~(6¢) » FEIAE— A FIJELR MR &
LSTAR 52 ESTAR#: A :

Hy: By, =0 (j=124p) (6a)
H,: 152] 0| ,st =0 (j=12,..4p) (6b)
H,.: ﬁlj =0 | /sz ::st =0 (j=12,...4p) (60)

#R& ¥ Granger and Terdsvirta(1993)# KX 69 EF L A4 T | Fix €& RIE
éé’s(6a) A EFELSTARAE A ; 2 4 7% 36 4 (6a)12.46 4,(6b) > B2 FEESTAR
A S 2 kI 48 (6a)HL(6b) 2B 42 (6c) » RIEFLSTAREEA -

12 . i i .. .. 5
TREP IR BB z,_y T B G,y OF.ccqy_y OF V,_| OF..V,_4 OF ¥D,_ OF..1D,_4 OF iip,_; OF..Mp,_4 ZAE
=
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—  BERERKIRRE
()5 3

ABERAL R 0 S BA B O HBIER(OY) ~ BH A ALE E(RE) ~
ABFBEE(RP)R ¥ A EFRE(UP) » IRAFHAALT -

B EEFRE(OHARE (REARRARESH) » AR &2]
R#F > #JLIJ’\ET RPB A EEE TR FYLETRRAEE K
B F oy pr o BEARERIH(RE)S EEBHE WS EE - #
EOBRBEFANZEEDE L ARE BEE GBI
1B B R o ﬁ%Aﬁé%@&% imﬁi%%muﬁ%ﬁ?ﬁ%

S8 o AMIMBH(RP)= ZU(  hEE SRR FRE

i=1

HERESBEROBELEMEISE RE AR B AR KR BE
B~ Wik~ BB T ABFOR 0 BARE O E T lmbE -
T ¥4 ERBBUP)AG BARIEA T A7 X RIF— i ¥4 &
FBE o B S ECRZ BN -
=% R IR A

AMEGFHZEHRRERZAZ GEAMEH  REHARE
RIEHRA GHE IR LZRA T AREMOS | &R &G A4 R - 1L
B Rz AR A4 Bl A B BRE A2 e (MF)BE % £ &4t (FS)
HoH R o AR EF ﬁu?%% LAk KIS A A R R
o SR kAR AR B S e R o PR B B AERR 2K

awm

B g 165 0 45 0 BB RMEIN I - TR AL RN - AR BT EAOE

TR A e R E A b A2 TR R (21 A A B HE L A g
BREFE) F R AF I 8 GRS AGRES(ZEHRLGRIEEE My
B REFIR) -
Y CPI $1CPL,, 53R A& 0 BH %R SR S 00 H B E MRS %
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ﬂﬁm%ﬁ,ﬁaﬁﬁw%%%%x%’ﬁ%\?ﬁﬁﬁi&%ﬂf

HEWBE 3R EMOE TR ME RPN - TR ERAEANIE

T M o .% AHF R IEAE B M 4199041 A 220014128 » £144%
15

A&# o

\ BES RN

FEARM T

AR e g 7 XA RAFF S Fﬁ#ﬁr‘%’lféﬁﬁé ol 58 Bl 1R
M o AR %25 A AR M B (spurious regressmn) P VABBE ZE oi dR
SEMMAAFRE MABITEEHZIAT > ALK A Augmented
Dickey-Fuller(ADF) £k A% €% > B A A2 S L2 ey Bt e &
RAKRDE T RIELBRZITAF7IE B BAR > PFTATRILZ 50
BBt o BEALT R ki BRI EFHFATAZEEZIKE
FH—BES>HBFT -

%1 ADF 2R

A —B £ , .,
(Jl(e’\'/—ejlﬁiL (first g?ffir:nce) SHL B AL AIC 2]
log Q1 -2.739 -8.817 -3.442 4
log Q2 -2.944 -8.645 -3.443 8
log RP -2.214 -9.736 -3.442 2
log IIP -1.401 -3.854 -3.442 3
log RE -2.793 -6.008 -3.442 3

ECAEOEFHE - AAEA l%ié#a%{&%ﬁéﬂ’iggﬁxi[:iia%(iﬁﬁﬁﬂ%
BMAB S0 B % MR BB B AY, =a, +at+7. +_Z/3AY +&, o RIEA L
Hyiy=0 vs. H:y<0  WTERFE ﬁaéﬂi/i"?ﬁéﬂ/’%ﬂﬁﬁx ﬁ’]‘ﬂ—%‘ﬁ#&éﬁ'&
Ho AHEER—BENPBBEBR—RIRE EREERBIERE BBF > R TH
7aA 1) °

B KB A R bk S 9E Al B R RHEAT AT 0 PRI M 3 4R B R — ey A -
1 Granger and Newbold(1974)5 5, » 2 % $ 2 JE & &A1) » B Rp4h S 1 & 4008 & - f2ia 67
SRR AT A R IR B R R R PR SR (A AR S R | -
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(2 [ 0k By

HAEEEHEAARIETREE SO/ LE— R
FZ - £iB1990F1 A £20014F12F BB H A 2L B R385 E A B
TR 1995 F 2 B KK Z BB AT > £HE199747 R # 4 2
aka RERNEW RG> L - THES & & E
B LB AT R 2L 0 BLA B B 8F R (volatility clustering) @ 454 o

— R E 0 AR A AR EE o A3 A W RRE > KA
3R & S HE - BBR2THRET HA RE R4 H(re) L &5 # %
(leptokurtic) 8y 45 £ > BFX R BT AL £ R H L Z ARG FIRE - 53
E—FAEREEMERENE A BT RAAMBEE R RS L -
B0 R 3K F Engle(1982)89 LM test & Q test » ¥F7% ZAM A H A% £
Po R (LES) | MR R AT R SR A o
MO E R A R H M F A RIFEF LR ZZMA2)-ARCH(1)
RAMETIE F B AT

DLRE, =—0.001+ ¢, +0.050¢,, —0.116¢, ,
(0.09)* (0.059)*  (0.078)*

h, =0.0001+0.332 &7,
(0.000)** (0.026) **

K DIRE R EH A ERIGRG — B 20 HBF7] 5 h & —fiee
Wﬁk R IMAQ)-ARCH()ER ey 78 22 > BN K4 - Lt
RAE e h BT ER RS E T EERZER A HIE T £

17 Engle(1982) 1A Lagrange Multiplierik B 32 it — £4 € ARCH&Y 7 7% > #@#2 4 F ¢ A28 %
#JARMAE A » #ﬁuﬁ:?ré‘zﬂ HERENRER BATERZREZBFFHIR %ENH
W% AT MR E R 0 P ARCH# R 64k A8 0 324 R $Li S e B THa
B BPATR  ETR AR BIELT AARCHM R o) &M 2 FARCH# R
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RAHBISE > FHITADFR T - IEREEHF 7B LE )R > e
&ﬁﬂﬁﬁﬁ%i%&ﬁﬁ% M B R JE A FE TR A RF M A 5
TR KRS ZEHAFER MHZEEBERESy
ﬂ%ﬁkﬁ Hph» RARBEREZRGET(V) &hth—FBE2 5%

BFF -

Wit BEREZRPIEGHOR L TRERAERBE E
(over-shooting)#g 45 R 5 X IR R e ¥y /7 > BB KA E R4 $
T@ L 0 T AR R e T g e S R T 3 AN R B 6 ROE IR X”ﬁ’
WA E R TIGH ARG E R MR LALERE  HEEE S
735 0 B 0 o ARAR A BE R W RS S R o

k2 HEUERHARERKEE AL E

AR | FRAR | FRIEKRT

15 -0.316 4.783 21.338 (0)
L ELEOARIE NN L p—value -

Fog | B

%w
R

logRE -0.001 0.
2% ! WA Jarque-Bera 15 4F &4 € F A

(?‘% o

k3 MAQBER R ZRA LY E R

Ljung-Box Q test ARCH LM test

7% ~ 78 % =7 A k TR*
00 | wmy | 2O | o | 0.014)
012 | wan | @0 | oo | 2 009,
o) | gase | 90D | Gy | 13
0(27) (205496937) 0*(27) (%6()%%; ' 4 ((5);‘1‘2)

E:0(p) Bk £7A%%E p ey Ljung-Box g AR E 4Rt E > 02 (p) HERETF T
AHEED ﬁfl é’J Ljung-Box & &AaM T4t E 5 LM(k) %3t 24 TR , RIEA &
Gk kW 27 Bl o FRRY N RIR R S% R 10%R BA S K IET 0 B E SR -
#%%Vﬁ\l’ﬂéé'ap—value o

18 % B Dorbusch(1987) -
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&4  MAQ2)-ARCH (B o 3% Z A% €

7% £ 78 w“EFHA
0(06) 1.266  (0.867) 0’ (6) 7.078  (0.132)
0(12) 8.975  (0.534) 0’ (12) 10.581 (0.391)
o(17) 15.191 (0.438) 0*(17) 11.544 (0.713)
0(27) 28.419 (0.289) 0 (27) 17.676  (0.856)

50 O(p) AR ATRR p ey Liung-Box & &AM ST 0°(p) ARET

7 PR %1% p #164 Ljung-Box A &K A8 MR T4 E - #INRN L p—value -

1 R E R 7 (log h)5 i ]
6.5
70 -
75
80 -
85 -
M X e @ @ w % % 9 % # ® o

&S BEFEREHEA T (log h)= ADF BEAR4x €
1 b 2
zjliefef)i (first cffir:nce) SN B A AIC Z A
logh -0.011 -9.395 -1.942 4

RTINS AR by M A A -
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(=) 2 Fx i K14 0 B

FEEATHRMAMR R Z A AR Sy R R R KR
B P AFFRRRDGAICHZE R RAE BB > T BHELR &
G Dﬁ&?ﬁ’a‘%%@ﬁ%iﬁ%@ﬂ AT o AEA R BT R B ATH R B
BT e 38 R SORE R oy AL B HUR T 0 345 R TR K6 o
dﬁwﬁ% B R G R A K R SR R AA -

k6 FRXEETZ AICHE

%R B #EA 4y B IR
1 -1.407 -1.100
2 -1.471 -1.105
3 -1.501 -1.121
4 -1.540 * -1.160 *
5 -1.534 -1.128
6 -1.514 -1.052

1Y kT AIC {E 4% o

(R 5 i A ST R e 5

RBAEBIAB R AL BITHRMR T - i § R FRIES
MBI R ARG ETROEGESR,  FEFIELRE AR
FORTEAFGEHEMEER B FIRM LM STARE R R A -
BOEATH A MR I RTHT T - I RER - MEHAE LI

m‘cv

Y Ra e A R LRl A KL R A AN b 0 7R 3% B Log-likelihood
Ratioig & 77 ik » @A P H MR T RAEIBBEEE  ATEREERKKER -
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2. > 2 BB T 2 o 22— ‘v B2 = 20 Hr Y5 S N
MAEEHPEE R HATZN() & RAHBER  BIERE

B2 R BARE

®T B gMRT

B & 28

Py
P>
P s
TP 4
ip,
ip,_,
ip,_,
ip, 4

1.048  (0.422)
0917  (0.620)
0.968  (0.541)
0.904  (0.640)
0.800  (0.793)
1236 (0.204)
1.444 %  (0.077)
1234 (0.206)
1.054  (0.413)
1.043  (0.429)
1.609 ** (0.033)
1.007  (0.481)
0.606  (0.966)
0.619  (0.960)
0.700  (0.905)
1121 (0.324)

1.123  (0.323)
1.582 ** (0.038)
1.474*  (0.066)
0.982  (0.518)
0.743  (0.862)
1.784 ** (0.012)
1.978 ** (0.004)
1.345  (0.125)
1.836 ** (0.009)
1.472 % (0.067)
2.035 ** (0.003)
1.415*  (0.089)
0.943  (0.580)
1200  (0.237)
0742 (0.863)
1.404 *  (0.094)

HUKREANFIRAS%RI0%MFEEKET  ERER AR R EBZ - HEIKNE

p —value -

(R I LSTAR KX ESTARAL A
ASTARBEA Z T » R8BI [HFH O RE » 7 5 HLSTARFESTAR
WAERE R o A FE T A AT A JESR M STARBE R 1% > 3T R T 47

O BT E R BIE LY B RAREHE A AT
WMIBRAF HRMZERER AMFEAXEAEHESEHH B Y e T HH
S MR B A T REZ RS  ERERRH AL R ETIN LR B YR -

ar
£
E/
Y

20

(rp, )M EREF kS =H(v, )T 48
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ZETHE Rk TiE 2 BLSTARSRESTARE A o & 4] B &2 M4 €
FER R MRS A, 0 HBHE(6a)~(60)R,  ARIEIEL =18 )E &
B F &t e i p—value REFRFORA > f53H 4 REEH

&8 WARSTAH S ASNEAFARET > HMEMAEEXMRGEALE XY

SESTARAEA o

%8 FRMMEART
i AR R TR 5 8RR
R i s
I s o
Hoe, Py =01 5o =Py =0 ((1):2421(1)) éé?ggzﬂ)‘

RIS R AES%EN0% M FAERET 8B H, ~ H,, ~ H, 2R 8RF K
N % p—value -

H%@;g’féﬁﬂﬁp: 4 ~ ‘?’?%‘ﬁ%%ﬁzzw:vﬂ ’ VX&iﬁ%—#ﬁJﬁ;%{F(zt#)%
FBEANZBIECHETIHE T REBLEXETZIETHEREA TR

gl =ay + 1Z%ogw, +(ag + 126:0‘;%) {1 —exp[—y(v, 3 —k)* 1} +u,
j=l =

AHF 52 3% A JE 42 ML N F & ik (Nonlinear Least Squares ° ffl #%
NLS) k453t o MR35 Terdsvirta(1994) 69 3 3% > 7T b5 2 4k & BAZ HEAL
B3k A A& T 4% F(grid search)i% 4% 04648 > vA#E G 8 0SS AL 4
R ey R o b FRAAF R BABRBR T EEIE > W PIEAA L T A
BBAARARRE I T RRAB AT  REHAEAFHGEBHAE X
ESTARAE R A3+ 5 R AL K9 o
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&9 ESTAR A4 R(1)

SR BEHR ((=1) A (i=2)

c -0.018  (0.351) -0.009  (0.610)

g, -0.826 ** (0.000) -0.573 ** (0.000)

> -0.316 * (0.086) -0.048  (0.718)
9,3 -0.397 ** (0.038) 0.115  (0.361)
qss -0.375 ** (0.019) -0.199  (0.116)

Vi 0.035  (0.334) 0.015  (0.690)

Vi 0.041  (0.384) 0.059  (0.207)

Vis -0.167  (0.308) -0.011  (0.898)

Vi 0.075 * (0.052) 0.058  (0.101)
P, 0.712  (0.717) 1.954  (0.317)
P, -3.414 % (0.093) 1.773  (0.393)

Py s 5.734 ** (0.033) 9.181 ** (0.000)
P4 4.104  (0.101) 7.206 ** (0.001)
ip, 3.973  (0.140) 0.359  (0.893)
ip, 1.190  (0.642) -0.991  (0.672)
ip, 4729 (0.142) -5.136 * (0.073)
Ip,_, 5.192 * (0.065) 5.346 * (0.079)
c*F(v,3) 0.061 ** (0.033) 0.034  (0.590)
i *F(v23) 0.018  (0.932) -0.294  (0.307)
i *F(v,3) -0.520 * (0.074) -0.450  (0.270)
i3 *F(v,_3) 0.034  (0.907) 0.173  (0.681)
g *F(v,3) 0.225  (0.355) 0.056  (0.864)
Vi *F(v,3) -0.054  (0.343) -0.178  (0.139)
Vi *F(v,3) 0.078  (0.234) -0.285 ** (0.033)
Vi ¥F(v,3) 0.148  (0.402) 0.114  (0.432)
Vg *F(v,3) -0.129 * (0.060) 0.233 * (0.084)
e *F(v, ) 3.689  (0.178) -5.507  (0.286)
P2 ¥ F(v,3) 1.587  (0.600) 8.787  (0.112)

3 *F(v,3)
4 *F(v,3)
iip, *F(v,3)
iip,_5 *F(v,_3)
iip, 3 *F(v,_3)
iip; 4 *F(v,_3)

k

v

11.670 ** (0.000)
-8.075 ** (0.011)

4432 (0.291)
6.683  (0.130)
6.552  (0.129)

6.151  (0.141)

-0.041  (0.135)

18.521 ** (0.028)

20.585 ** (0.000)
-9.552 ** (0.015)
8.460  (0.292)
14.019 * (0.057)
1.846  (0.748)
19.297 ** (0.026)
-0.097 ** (0.032)
3.230 ** (0.019)
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% 9 ESTAR BAfEH&& R (4)

5 3 #EHE (i=1) GEkAA (i=2)
R? 0.644 0.552
LR 151.879 117.575

R R R A 5% B 10%09 B E R E T A AR E RA R HEINN L p—value -

RO THMERAE XY 18521 ~ k AH-0041 5 HE AR KT B
3.230 ~ k %-0.097 - sy 3L ¥T HF A & 48 2 ARGy 6k FE 2 K HIE RO
BERB BT BEREHHRTRAEER T 2R E > By
BB EELR  RIFERIZHER > THEARBIHIHZ BH(LE2) -
@pﬁﬁ%\ﬁ
1 98 35 5 B g i 3ok %) B

HE2Y — ¥ MBI EET > TRRIN _FEEREHEZR
HA ] PRSP =2 2 B 0 AR TR Ok B oY S B2 A Sk e R =
ZREM > FATZEBRAL - G4 FRBRIBLF(V3) B0 KT
$EERAEEREEO)E00EE - IAGEBREE  EOMRRE
BEBROFTE RABREEZTHHMS > €AREZE - LRk #
ThEEEGaEOkEER LR R THERE EHRY
BRFA R RIE RS BAR 0 B AR IRSE P RERR - &1E
Fr3R e B (v, 3 ) A AR P B R eI [ B F(v,3) » MEHEE
ERGEBAEERHEA Y Ri o GREEZENFV,) >  AER
W By e T 0 Ko R B AR 435 0 B R R A R R

BRI H B REIL B B FARITRY R B v EHE

Rk B RIE6) % £ 0 B e g tb s AHA Fn B2 H HA B > SR IHAHA ok By
he R R HA R R By he K BRI MR R HE O E § &Rk
R - B "Lﬂﬁﬁ%uﬁéoﬂ% FBGETAESE Eii%‘%fﬁ
o o T HERRNBE D R s8R IBAIN > £i8
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T A EEASEEN > HE 0 S EER0DE Bk TH

ROBM AL AE 04 » HERAKIO -

2 MBI LR (PO, L)) R4 IR MR E 3 (FO,,))
()% T 48 & F i3 R H(F(v,,))

1.0

=, &
e g
° 8
0.8 - ° °
° e
o 8
0.6 - 8 o
N :
L =3 o
04 - a §
° e
0.2 - % cg
o6
0.0 : ﬁ ‘
-2 1 0 1 2
Z
(b) %5 ¥ & 4k KB (F(v,,))
1.0 = —
K
0.8 . :"
0.6 © o
N > s
04 © Qg
® c
‘; e
0.2 2 g
s §
%
0.0 : \j ‘
-2 -1 0 1 2
Z

B Pz REBBER Fz REBRAK -
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2. BEREBHHEEFRVE HEI R - mHHR

W & 109 &-H0 B F 0k By 09 1% R AF R Av bl > T iF 5 B Kok 3y ¥
EEEZHOE HEOk - EHR - HENTT RERALAE
EASFRB TR HEOME AHSNERESRERHI TS

B IE(-3EAR ) - R o G EREA A IR RIS AR R o

kMM MEREEAEZESFEN > B ¥ 5ok
g A AR R EREZN S B0 52698 8(-0.016<[-0.129]) ;
GEBMAEE T E BRAEDFRFEOE 5203 A AER
ABEZFHETE S EMIE0.121< |-0.689)) « b T AR, - &b
CHELXRGBRBAEE ERAREZABREES PR HboF

5 B3 ik s N HAR M B

%) 10 ESTAR A3+ & R(2)
£ 8 #EH ((=1) R (i=2)
F.=0 F. =1 F.=0 F. =1
Vi 0.035 -0.019 0.015 -0.163
Viea 0.041 -0.037 0.059 -0.226
Viss -0.167 -0.019 -0.011 -0.125
Vies 0.075 -0.054 0.058 -0.175
4
E%V*1’ -0.016 -0.129 0.121 -0.689
p=

0L AXEHERRBHEO S TOBE  AAMEAH—H -

2 F =0 REFAHFM F, =1 REFARKL -

Besh > MEME KB EAYFRN > ST e B,
B 0 KR ESAGEBAE L2k 2akim s

MR 94 11

2
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0E SR EeEE 0 R AL EHE A £(-0.016/<0.121) > K >
EREAFEEN > THEDNREY  BREBELL 0 H HEOR
g 0 A gs R EE A E(RE A X RIS R X I 4|-0.129|<]-0.689)) -
AHE BREHEEAFABEZESEZMM Ko 8 H2eRE  HES
AT M B0 E 5B E e > wF £ 4(-0.129] - -0.016| =
-0.113|) 5 Mo &5 k48 & £ 093478 £ 3 4(-0.689| - 0.121 = |-0.810)) » # &
Z o METREETHBEEAR > I AGERBAEE -

= BRI AHBRE DN

W EREELERBAT BERXEHHEE HERET AL HED
B FTMHEERASEZREREDFEN R0 ¥ 52 h AT HH
MR BREGAIMAFRBESHERERERM > HLoB 5=
TEATHBMEAR FREEMELZRATEMNKR - ZAEE RS
EATHMMEARGRE LR ERZIR > kg BT -

A ARB TR B ER TR TR ORI E
P B S AR A ey R AR BB E B R 5 - RS R
5 8t B F B2 H 4 (heterogeneous goods) B > L AT & #H 64 T35 4 JE T 2%
F o ML SR AA LA OBE) - BRE AR 72 HE
(not full pass-through) #5415 » —fx Mm% > SHRAT A S T MM AR
B RA  RaEFARE B R AW EE R R By > FRINeG T
RARRNE > MmO E 5 ERRBENEY > RETh AR SR
A B R T35 0 3 ) BORR P 09 488 SRk B By B4R i R o i BBk
B ANSLAR TR R B R 0 S —CAERWNERER -
() 35 AR R

W OB A HLE AR TR RE BEEROEREER
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M e R IR R 2R S o A A SR 2 R A X
HIFBMABBTZE > RAGHGERETRKBESR TR RS
NEFEE  EARTEIANE > AR IAE RBIG e > B
SN 0 SR R TR R ROk By 2R B B v S SRR AR 09 S e AR R i
B o RZTFR - Bk RAEPRETERESHOHELE > MER
FRBHGTEME -

(S Sk

B AT AR IR 60 48 25 ok 7 @ 0 BT 22 VA % b A % (market share) %
BA% > @ B ARRGAMMRAAEG T E A F > lhe i 8 KA A A
Wb S b A > SRR RILE B ) N B B o i
FEFERT  $ARGHENEAR > AR B o RE&%FLEBENTHY
BAE RS R A RO (2T 50 SR A RS it
RWERHEE R FARTHRMAR > A TARSIRHELE L
ayF1H > g FEERH RN ERAR LM EE -

#k > Foster and Baldwin(1986) 21324 » & o f& BY 91 77 357 4% 1 B >
LT LA -2 L8 A — B R F ey TR ATA N 0 %
B T 35 4T 45 B8 /1 (marketing capacity)#9 4% F R~ 2 0 M5 BT B o
TRAE ARG EET > ARARRAEANE O THYRETE A
BT B AR BT S e SN B R T ML E LA
A YRR A AT AT E -

21 mc

— B ARXE  p=
1-(1/¢)

CHF o pABRERER mc AEBERKR c HE S

1
ORSE R ERFBERA  ME O ARONEARS F p, =+ ’("16/ .
- &

EFo p, AR THE SR 2 o BRI Mann(1986) 84 & B & Ao i AR

1+ 7)*me
AR p, Jrmime

R T Ao RIAE B THRAF P, FE =

={+7xm)*mc -
1-(1/¢)
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St R %

7 3t (hysteresis) 3, £ 78 8 B 71 Ao A L3R m 7 353k E 6 1~ — B T
FTHBEREREDHT HZBEFIHOBE - EXERFTHT &
BT B i EANRIR BTG AL R BLE P R AR SRR R A8
R > B LB — 2k A A SRR IR 0 AR SRR G By
Foo wkAd@ARA 0 Dixit(1994)3 1 > AR EAT G > bE S L
#9814 (beachhead) > LB AR E RO A » 4o @ BEAFZRZMH ~ AT
& B VAR S S i Se 4 LA 3% S AT AN 4 IR L E 1R RS YR b
1 &S fFaZm MRz 2REF l%éiﬁzﬁ:ﬂé‘];ﬁ‘/xﬁk
Ao BB I EE R SR kT -

Baldwin(1988) 8] 32 i & K v #4 ## 2 (demand-side hysteresis) * & 7}
T EHE A SRR IR (brand loyalty) ¥ o Bp s B 37 B B R -84
deomAEReA e EE ERESEHFRAETKRF > 94
A FRA A BREATEAIZDELTRKE S BEHTA
Bl v g e B A b K AR B 3 e

Krugman(1987)i£45 & » W RE R EHME T KK —HBRAE
iﬁiﬂi%ﬁﬂ,}j& "-"Eé(wait and see)hy R wk > R BFAME £ A T AW ReE=
RN B B ATse e B A e REY AT L o |
B ¥ Sa o E$f§”’r"f’:‘?ﬂﬁ}iﬂ R > ey AT TR R AR S S R X SRR 0 7R
Ao BRBEBEUOTHORBANLIERS > B Bu TG FEER
%Im@:%%’ﬁ$ﬂﬁ%ﬁﬁm@’ﬁkmuﬁ%%ﬁ%%@ﬁ
Ao ARAE R O TG RFEEMERS > ERREEREHHE OF
Wty B EAZ o HBE IR 3 “%%%ﬁmﬂmﬁﬁ@%%@ AR

3£ (hysteresis) | #£ 5] H £ B LmiE WIS AT A MER RS RTTREX
xi% R R RTAWAL E RGO RIE « FIIEOYEH B8 0 12 58 AR Ao A\ T 3G AR h 3
Z?l’é’ﬁ#} R
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Abstract

Despite the birth of the WTO in 1995, free trade agreements (FTAs) continue
to mushroom around the world as one kind of preferential trade agreement. Up
with the vanguard of this trend, ASEAN, as a regional grouping, has been making
tremendous efforts to establish FTAs with its major economic partners. Given its
close and historical economic relationship with ASEAN and as a new member of
the WTO, Taiwan could be considered as a potential candidate for a kind of
“ASEAN+1” FTA. To analyze the potential of a Taiwan-ASEAN FTA, this paper first
explains why countries join or form FTAs and addresses how they choose their
FTA partners. Then, the paper introduces its preliminarily findings that an FTA
between Taiwan and ASEAN could expand intra-regional or intra-industry trade
flows, create more direct investment, increase the efficiency of FDI, reduce the risk
of over dependence or concentration of trade and investment in specific countries,
facilitate economic and technical cooperation, and enhance and consolidate the
overall relationship between Taiwan and ASEAN. Taiwan and ASEAN can thus
regard each other as prospective FTA partners. However, obstruction and
opposition from China mean that the chances of forming a Taiwan-ASEAN FTA in
the near future are significantly reduced.

* Assistant Professor, Department of Political Science, Soochow University; Acting Director,
Division of International Affairs, Taiwan Institute of Economic Research.
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1. Introduction

Unilateral liberalization, multilateral liberalization, and regional (or
preferential) liberalization are the three basic routes to trade liberalization.
Despite the establishment of the official multilateral trading system under the
World Trade Organization (WTO) in 1995, regional trading arrangements
(RTAs) continue to mushroom across the globe. In the period 1948-1994, the
General Agreement on Tariffs and Trade (GATT) received 124 notifications
of RTAs; however, since the creation of the WTO 1n 1995, there have been
over 130 additional arrangements covering trade in goods or services
notified (as shown in Figure 1). By the end of 2005, the total number of
RTAs in force might well approach 300 if those reportedly planned or
already under negotiation are concluded.' It is particularly notable that the
rise of free trade agreements (FTAs) is taking place alongside the forward
movement of multilateral trade negotiations and has become a prominent
feature of the WTO era. A marked effect of this has been to turn the Asia-
Pacific region from a blank space on the regional map of FTAs to one with
more than thirty signed FTAs and emerging FTA proposals (see Table 1).

Figure 1: Evolution of Regional Trade Agreements in the World, 1948-2002
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Source: WTO Secretariat, http://www.wto.org/english/tratop _e/region_e/regfac_e.htm.

! Please refer to WTO website, http://www.wto.org/english/tratop_e/region_e/region_e.htm
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Table 1: The Proliferation of FTAs in the Asia Pacific

Within the Asia Pacific With Non-Asia Pacific Partners
Signed ASEAN FTA, NAFTA, Australia-New US-Israel FTA, US-Jordan FTA,
Zealand CER, Japan-Singapore EPA, US-Bahrain FTA, US-Morocco
Japan-Mexico EPA, China-Hong Kong FTA, Canada-Costa Rica FTA,
CEPA, China-Macao CEPA, Singapore- | Canada-Israel FTA, Chile-Costa
Australia FTA, Singapore-New Zealand | Rica FTA, Mexico-Israel FTA,
FTA, Singapore-US FTA, Chile-US Mexico-Nicaragua FTA,
FTA, Chile-Canada FTA, Chile-Mexico | Mexico-Bolivia FTA, Mexico-
FTA, Chile-Korea FTA, Australia-US Panama FTA, Mexico-EU FTA,
FTA, ASEAN-China FTA, China- Mexico-EFTA FTA, Mexico-
Thailand Bangkok Agreement. Singapore-Liechtenstein FTA,
Singapore-Switzerland FTA,
Singapore-Norway FTA,
Taiwan-Panama FTA.
Under ASEAN+3 FTA, ASEAN-Japan FTA, ASEAN-EU FTA, ASEAN-
Negotiation | ASEAN-Korea FTA, Japan-China-Korea | India FTA, China-India FTA,
or Study FTA, Japan-Korea FTA, China-Australia | Singapore-EU FTA, Singapore-

FTA, China-Chile FTA, China-Peru
FTA, China-New Zealand FTA, China-
Singapore FTA, Singapore-Chile FTA,
Singapore-Canada FTA, Singapore-
Mexico FTA, Singapore-Korea FTA,
Singapore-Thailand FTA, Thailand-US
FTA, Thailand-Australia FTA, Thailand-
New Zealand FTA, Thailand-Chile FTA,
Thailand-Mexico FTA, Philippine-
Taiwan FTA, Philippine-US FTA,
Korea-Mexico FTA, Korea-US FTA,
Korea-Australia FTA, Korea-New
Zealand FTA, Japan-Philippine FTA,
Japan-Malaysia FTA, Japan-Thailand
FTA, Japan-Brunei FTA, Japan-
Indonesia EPA, Japan-Taiwan FTA,
Japan-Chile FTA.

India FTA, Singapore-Jordan
FTA, Singapore-Sri Lanka FTA,
US-Egypt FTA, Thailand-Peru
FTA, Thailand-India FTA,
Thailand-Bahrain FTA, Mexico-
India FTA, FTAA, Taiwan-
Nicaragua FTA, US-North
Africa FTA, US-Central
America FTA, US-SACU FTA.

Source: Compiled by author from various news and sources.
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ASEAN, as a regional grouping, has been especially active in pursuing
the establishment of FTAs with its major economic partners, including
China, Japan, Korea, Australia, New Zealand, and even India. In 2004, it
concluded negotiations for goods liberalization with China. In 2005, it will
be concluding an FTA with India and will begin official FTA negotiations
with Japan. Also, ASEAN and Korea have conducted three rounds of official
negotiations for the Korea-ASEAN FTA in 2005. Given its close and
historical economic relationship with ASEAN and as a new member of the
WTO, Taiwan could be considered as a potential candidate for a kind of
“ASEAN+1” FTA. Therefore, the main purpose of this paper is to address
the issue of a potential Taiwan-ASEAN FTA under the WTO architecture by
analyzing its attractions and challenges. More specifically, the paper will
first discuss the legitimacy of forming FTAs under the WTO legal
framework, and explore the benefits of and incentives or reasons for joining
or forming a FTA. Based on this, the paper will go on to examine the
prospects and challenges for forming a Taiwan-ASEAN FTA under the
WTO architecture. It is hoped that such analysis will help us understand the
potential of a future Taiwan-ASEAN FTA.

2. FTA versus GATT/WTQO Rules

As economic theory suggests, when each state exploits its distinctive
features (comparative advantages) by freely trading with the rest of the
world, it has the effect of maximizing global welfare (Lawrence 1996: 29).
Consequently, multilateral trade liberalization with the principle of non-
discrimination has been regarded as the best or ideal approach for trade
liberalization. The principle then goes under the name of most-favored
nation (MFN) policy or treatment, arguing that signatory governments shall

extend unconditionally to all other contracting parties (members) any
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advantage, favor, privilege, or immunity affecting trade. The principle of
MEFN finally was incorporated into the GATT in 1947 and became a

multilateral obligation.

Contravening the MFN principle, FTAs by nature indeed are “preferential”
free trade agreements, which provide discriminatory treatments or trade
terms to specific target partners or groupings. Thus, in theory, FTAs, RTAs
and PTAs violate the most fundamental principle of the GATT/WTO, the
nondiscrimination or MFN principle enshrined in Article I of the GATT.
However, mainly in consideration of the following factors, eventually they
were embraced as legitimate under GATT/WTO rules. First, as Frankel,
Stein, and Wei (1997: 1) argue, “as long as there have been nation-states
with trade policies, they have discriminated in favor of some valued
neighbors and against others.” RTAs thus have at times played major roles in
political history. Second, achieving trade liberalization multilaterally in large
negotiations that extend benefits unconditionally to all participating parties
proved difficult. Finally and most importantly is that “the founders of GATT
recognized...that economic integration between several countries had or can
have an economic rationale analogous to the process of integration within a
single sovereign state, which in turn means that regional integration
agreements do not pose an inherent threat to efforts to promote continued
integration on a whole-wide basis” (WTO 1995: 6).

For these reasons, the provisions for regional integration agreements
have always coexisted with the principle of MFN in the GATT rules and
continue to do so in the rules of the WTO. Thus far three main pegs—GATT
Article XXIV, the Enabling Clause, and GATS Article V—in the
GATT/WTO rules have been used to permit RTAs (including customs
unions and FTA agreements) as an exception to the cardinal principle of
nondiscrimination or MFN. Among others, GATT Article XXIV is the
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principal one dealing with customs unions and FTAs. It provides a number
of rules governing such agreements, including the “substantially-all-trade”
requirement, and stipulates that members of a regional integration
arrangement must have a trade policy with respect to third countries that is
not on the whole higher or more restrictive than the individual policies prior
to the agreement. Moreover, the Enabling Clause,’ agreed in 1979 during the
Tokyo Round of negotiations, offers a legal cover for preferential trade
agreements between developing countries, subject to certain conditions. In
regard to trade in services, Article V of GATS provides for a similar but not
identical set of conditions that have to be fulfilled by regional agreements.
But, similarly to Article XXIV, the advantages of closer economic

integration are recognized by the GATS as well.

Therefore, although FTAs are by nature preferential and thus
discriminatory, subject to certain conditions they are permitted as an
exception to the principle of nondiscrimination under the legal architecture
of the WTO. In other words, every member of the WTO may legitimately
form or join FTAs with other members of the WTO as long as such
agreements are consistent with WTO rules.

3. Reasons for Forming or Joining FTAs

The effects of RTAs or FTAs have been the subject of an important and
growing body of work at both a theoretical and empirical level.
Unfortunately, the results of various analyses are complex. The arguments
for and against FTAs are of long standing and remain unresolved. In spite of

this, FTAs are in fashion and still emerging. Why? There must be various

2 Formally, the Decision on “Differential and More Favorable Treatment, Reciprocity and Fuller
Participation of Developing Countries.”
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reasons for countries to decide to form and join FTAs. In other words,
countries have their specific purposes for seeking FTAs. As well, FTAs in
general provide the following incentives, which could be static, dynamic,
short-term, long-term, economic or non-economic (Frankel 1998; The
Australian APEC Study Center 2001; Scollay 2003).

3.1. Traditional Trade Gains

According to Viner (1950), the earlier theorist on customs unions and
free trade areas, a regional integration agreement which discriminates in
favor of the members by reducing trade barriers or improving market access
can lead to trade creation or to trade diversion on particular productions.3
Trade creation extends reliance on comparative advantage, whereas trade
diversion does the opposite. Besides, the reduction in trade barriers, as
subsequent studies have shown, may also increase competition in the area
and thereby lead to an overall reduction in costs of production. On the
whole, however, the extent of trade creation or diversion will really depend
on individual circumstances and can only be assessed on a case-by-case
basis. Therefore, improving market access through reciprocal exchanges of
concessions on trade barriers is perhaps the most conventional incentive for

countries to participate in FTAs.

3.2. Investment Gains
Apart from the incentive of gains in trade, FTAs provide preferences

that may by and large alter the incentives for firms located both inside and

According to the WTO (1995: 43), “Trade creation is the substitution of a lower cost source of
supply from a partner country for a higher cost domestic source in one or more of the participating
countries. Trade diversion is the substitution of a higher cost source of supply from a partner
country for a lower cost source of supply from third countries as a result of the elimination of the
tariff with respect to partner countries.”
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outside the preferential trade area, and hence the formation of a regional
integration agreement is likely to influence direct investment flows. This will
be true even if an FTA does not change the regulation of investments,
because firms located in third countries have an incentive to locate new
production facilities in a member country and serve the other members of the
agreement through intra-area exports. In particular, with the growing
inclusion of investment policies in FTAs, the effect of such pacts on direct

investment flows is becoming more and more significant.

3.3. Guarantee of Access

Another attraction, particularly for small-scale economies, is to use
FTAs to secure market access to a large country market such as the United
States or China. In other words, regarding FTAs as insurance for future
market access, countries with the fear of exclusion from major markets are
willing to incur necessary side payments in the form of domestic policy
discipline to participate in FTAs with this attraction. Many recent large-
small country trade agreements, such as the US-Singapore FTA, offer this

kind of incentive.

3.4. Faster and Easier

Compared with the multilateral negotiations among more than 140
members in the WTO, trade liberalization with a small group of major
trading partners offers much higher possibilities of progressing further and
faster. In the case of FTAs between two or several countries, there should be
fewer difficulties in reaching a consensus. The implementation and gains
should also be faster, easier, and more clear-cut, as partners in agreements
are usually important/potential markets or having strategic interests for one

another.
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3.5. Binding and Reciprocal Commitments

In contrast to loose or non-binding integration such as APEC, FTAs in
nature are binding commitments generated via the negotiation of reciprocal
concessions. Due to its binding and reciprocal nature, the content of an FTA

tends to be concrete, pragmatic, and feasible, rather than illusive.

3.6. Enhancing Domestic Policy Reforms

Another incentive for countries to seek FTAs would be the idea that a
bilateral or regional trade agreement “can underpin domestic policy reform
and make it more secure; that is, by binding the country to the masthead of
an international trade treaty, any future reversal of domestic policy reform
becomes more difficult to implement” (Whalley 1998: 71). In other words,
FTAs would be a sound form of peer pressure to lock in domestic policies or
structural reforms. For instance, this was ever a central preoccupation behind

the Mexican negotiating position on NAFTA.

3.7. Training Grounds

Learning by doing can be seen as the better approach for trade
liberalization. In this regard, FTAs can serve as “training grounds” for future
regional and multilateral liberalization, where governments and business
learn how to adapt to increased openness and competition resulting from
liberalization (Scollay 2004: 51). FTAs can also set precedents and develop

negotiation modalities that can be adopted later in multilateral negotiations.

3.8. Increasing Bargaining Power

To some extent, adopting FTAs could increase bargaining power with
third countries. This idea was shared by countries involve in the formation of

the European Economic Community in the late 1950s.
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3.9. Strategic or Security Concern

Beyond economic concerns, the negotiation of FTAs can be linked to
foreign policy and security objectives at the same time. Examples of this
motivation are said to include the creation of the European Coal and Steel
Community (ECSC 1951) and the European Economic Community (EEC
1957) to reduce the threat of war in Europe, ASEAN to reduce tensions
between Indonesia and Malaysia, and MERCOSUR to reduce tensions
between Argentina and Brazil. Even today, FTAs are also playing a
significant role in the foreign and strategic policies of countries like the
United States, China, or Japan. As a consequence, oftentimes trade
liberalization could be just a minor factor propelling successful formation of
FTAs, which may be stimulated primarily by political or strategic

considerations.

3.10. FTAs as Diplomacy—Bringing Nations Together

Unlike conventional FTAs, modern bilateral or regional trade
agreements extend well beyond traditional liberalization in goods and even
services “to include a wide range of trade facilitation measures in areas such
as customs procedures, standards and conformance, quarantine measures,
government procurement and harmonization of business law and tax
practices, as well as provision in areas such as competition policy,
investment, intellectual property, digital commerce, labor and environmental
measures” (Scollay 2003: 6). The term “Closer Economic Partnership
(CEP)” thus has commonly come to be used to describe such wide-ranging
agreements. In addition to enhancing economic cooperation, this kind of
FTA or CEP, across economic, political, and social dimensions, could serve
as an instrument to improve the comprehensive relationship and thereby

increase the overall integration between participants in the agreement. In
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short, today’s FTAs can bring different countries together through increasing
exchanges not only in the economic sphere, but also in the social and

political spheres.

All of these attractions or advantages of forming or joining FTAs do
not mean that FTAs are without cost. There are indeed some disadvantages
to participating in FTAs. For instance, FTAs only confer economic
advantages when they are negotiated with countries that are significant
trading partners. Overgrowing FTAs could bring about the phenomenon of
what Bhagwati (1995) called the “spaghetti bowl,” which may increase the
complexity of the international trading system and raise transaction costs for
business. Also, negotiation of FTAs is resource intensive and there can be an
opportunity cost in devoting resources to bilateral or regional, as opposed to
multilateral negotiations. Thus there have been some worries that FTAs or
RTAs will retard the progress of multilateral trade liberalization. Yet,
whether FTAs or RTAs are “building blocs or stumbling blocks” (in
Bhagwati’s celebrated phase) to multilateral trade liberalization is still an

endless debate (Panagariya 1999).

4. Choosing FTA Partners

As indicated above, there are considerable incentives for and benefits
from participating in FTAs. Nevertheless, the overall welfare effect of
forming or joining FTAs depends on the particular circumstances of each
FTA. That is to say, the best balance of benefits and costs for participating in
an FTA depends upon the choice of the partner. Given the highly complex
constitution of FTAs, it would be a very daunting task for any country or
economy to identify and quantify the costs and benefits of forming such a
pact with a prospective partner. Nevertheless, there are some overriding

principles governing the choice of partner that need to be applied.
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4.1. Increasing Trade Flows

There seems to be a misunderstanding that the larger the market of the
partner, the more favorable it is for an economy to engage in an FTA on the
ground of enhanced market access. Indeed, the impact of FTAs is ambiguous
and would have to depend on the net effect of the trade creation and
diversion effects. In other words, one deals not only with individual
goods/sectors, but the whole range of industries that partner countries
possess. Thus the attraction of a partner will be evaluated on the extent to
which the FTA can increase trade flows. Given the technical difficulties in
determining the trade creation and trade diversion effects across all sectors
of members of an FTA, an examination of a prospective partner’s export
structure provides an alternative methodology for evaluating the attraction of
entering into an FTA partnership with it. Traditionally, comparative
advantages in different areas of production allow partner countries to gain as
a result of specialization (or labor division). Accordingly, trade flows are
likely to increase when the partner’s structure of exports is complementary

with the structure of the home country.

However, with the increased specialization of modern production and
the increased number of stages through which materials are transformed
prior to reaching the final consumer, freeing up trade between countries with
similar economic profiles actually can increase intra-industry trade and
competitive pressures on suppliers, which would in turn improve the

economic competitiveness and efficiency of the area.

4.2. Increasing Direct Investment

The second important principle for choosing FTA partners is to
increase the flow of foreign direct investment (FDI) in the area. For
countries waiting for FDI, an FTA needs to include partners that are able to
bring in or increase FDI for them. For countries possessing plenty of capital,
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their FTA partners need to be better able to diversify their FDI outward
flows and improve the efficiency and return of the FDI.

4.3. Diversifying Risks

Without doubt, FTAs are established to increase trade and investment
in one area. Yet, a better FTA should also serve as a channel for members to
diversify trade, investment, or technology flows in order to reduce the risk of
over dependence on or concentration in a specific country or region.
Especially as the world becomes increasingly globalized, trade dependency
on and investment concentration in one country or area is dangerous once

such events as financial crises, wars, or diseases like SARS occur.

4.4. Economic and Technical Cooperation

In addition to trade liberalization, the choice of FTA partners needs to
take into consideration the extent of mutual economic and technical
cooperation. Particularly for developing countries or economies, economic
and technical cooperation, which has a vital part to play in upgrading an
economic structure, will be at least as important as increasing trade flows

and direct investment.

4.5. Historical Relationship

Choosing FTA partners with existing historical relationships in
economic, social, political, cultural, or geographical dimensions would more
or less improve the effectiveness of the agreement. Also, an existing
historical relationship could make negotiations less difficult due to mutual
understanding in areas of economy, society, culture, or politics. At the same
time, the FTA would in turn help advance or improve the existing historical

relationship.
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5. The Relationship between Taiwan and ASEAN

Geographically, Taiwan and the ASEAN countries are close neighbors,
while historically and culturally they have all been influenced by their giant
northern neighbor, China. The influence of southern China has been
particularly strong, as manifested in the common Chinese dialects, religions
and cuisines that are prevalent in Taiwan and across Southeast Asia.
Economically, however, there was very little interaction between Taiwan
and any of the ASEAN countries before 1970. The Taiwan-ASEAN
economic relationship only really began to develop in the 1970s. In 1972,
trade with ASEAN accounted for about 7.7% of Taiwan’s total trade (see
Figure 2). With the rapid economic growth and development of ASEAN
countries and Taiwan’s economic transformation,4 economic interactions
between Taiwan and ASEAN countries have increased tremendously since
the late 1980s. Especially after Taiwan launched its first “Southward” (“Go
South”) policy in 1993 to channel Taiwanese investment to Southeast Asia,
as a way to reduce its economic reliance on China, the annual trade between
Taiwan and ASEAN jumped from US$11 billion in 1990 to US$20.2 billion
in 1994 (see Table 2). The 1997-98 Asian financial crisis was the only period
when the trade between Taiwan and ASEAN experienced a slowdown
throughout the 1990s. In 2004, the total trade between Taiwan and ASEAN
shot up to a new record high of US$43.45 billion, a rise of some 25% from

the previous year.

* Since the early 1980s, Taiwan’s traditional comparative advantages have been gradually eroded
under pressures on three main fronts: from above (rising protectionism in the developed
countries whose markets had absorbed much of NICs’ exports), from below (increasing
challenges from second-tier NICs, such as Thailand, Malaysia and China, where labor costs are
even lower), and from within (soaring real wages and rising environmental consciousness)
(Wang 1995: 551).
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Another important development in the Taiwan-ASEAN economic
relationship is Taiwan’s growing direct investment in ASEAN countries.
Since the late 1980s, Taiwan’s FDI in ASEAN countries has increased in
terms of both the number of cases and the amount of the investment (see
Table 3). As of September 2004, the number of cases of FDI flowing from
Taiwan to the main ASEAN countries had reached 7,400, with the
cumulative amount of investment adding up to nearly US$45 billion, second
only to Taiwan’s direct investment in China (more than US$70 billion).
Taiwan thus has become ASEAN’s largest FDI provider among the four
Asian tiger economies, and is the second or third largest of all FDI providers

for Thailand, Malaysia, Vietnam, and Cambodia.

Figure 2: ASEAN’s Share of Taiwan’s Total Trade
%
16

12

10

0

1972 '75 "78 '81 '84 '87 '90 '93 '96 '99 '02

Note: ASEAN data after 2000 includes the current ASEAN 10 countries. ASEAN
data between 1997 and 1999 includes the ASEAN 6 plus Vietnam. ASEAN
data before 1997 includes only the ASEAN 6.

Source: Directorate General of Customs, Ministry of Finance, Taiwan.
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Table 2: Taiwan’s Trade Value with ASEAN 10, 1989-2004 (US$ million)

Year Total Trade Exports Imports Surplus / Deficit
1989 8,738.0 5,504.8 3,233.2 2,271.6
1990 11,022.2 6,853.5 4,168.7 2,684.8
1991 12,602.3 7,530.1 5,072.3 2,457.8
1992 14,739.5 8,448.5 6291 2,157.5
1993 16,438.9 9,418.8 7,020.1 2,398.7
1994 20,212.9 11,459.4 8,753.5 2,705.9
1995 25,544.6 14,984.1 10,560.6 4,423.5
1996 26,693.1 15,498.2 11,195.0 4,303.2
1997 29,708.2 16,317.2 13,391.0 2,926.2
1998 24,520.2 11,869.8 12,650.4 -780.6
1999 28,770.2 14,292.6 14,477.6 -185.0
2000 38,706.6 18,475.9 20,230.7 -1,754.8
2001 30,953.5 14,955.2 15,998.3 -1,043.1
2002 32,476.6 15,877.6 16,597.9 -720.3
2003 34,876.8 17,407.3 17,469.5 -62.2
2004 43,450.3 23,173.9 20,276.4 2,897.5

Source: Directorate General of Customs, Ministry of Finance, Taiwan.

Despite their growing economic interactions, today Taiwan has no
official or political relationship with any of the ASEAN countries. In the past
two decades, Taiwan has tried very hard to establish or improve official
relations with ASEAN countries. But, due to the effect of the “one-China
principle,” the official or institutionalized communication between Taiwan
and ASEAN has been very little. The channels for initiating dialogue
between Taiwan and ASEAN are also very limited. International
governmental organizations such as ADB and APEC have thus become the
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main venues for official interaction between Taiwan and the ASEAN
countries.

Under these circumstances, economic cooperation and integration
between Taiwan and ASEAN has been proceeding almost solely through the
private sector, and has thus been significantly constrained. The lack of
political support has meant they have lost many opportunities to further
develop their overall relationship, enhance business cooperation, and
increase economic integration.

Table 3: Taiwan’s FDI in ASEAN Countries, 1959-2004 (US$ million)

Thailand Malaysia Philippines Indonesia

cases | amount | cases | amount | cases | amount | cases | amount
1959-87 120 345 175 151 10 17 10 2,661
1988 308 860 111 306 86 110 16 913
1989 214 892 191 800 190 149 19 513
1990 144 783 270 2,348 158 141 94 618
1991 69 584 182 1,326 109 12 58 1,057
1992 44 290 137 575 27 9 23 563
1993 61 215 86 331 21 5 20 128
1994 88 478 100 1,123 42 268 48 2,448
1995 102 1,804 123 568 34 14 89 567
1996 66 2,785 79 310 22 7 111 535
1997 62 414 63 480 16 13 101 3,419
1998 69 254 74 263 19 5 91 165
1999 86 211 66 70 18 5 91 3,310
2000 120 437 92 241 10 1 68 116
2001 50 158.69 88 296.58 9 0.05 61 72.2
2002 41 62.93 58 59.68 13 3.9 28 19.31
2003 57 338.83 57 163.69 17 46.43 29 39.02
2004(1-9) 35 154.35 65 96.07 4 6.87 28 33.17
Ac* 1,736 |11,066.56 | 2,023 | 9,515.65 901 | 1,117.79 990 | 12,972.7
Rank 3 3 5 6
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Table 3: Taiwan’s FDI in ASEAN Countries, 1959-2004 (US$ million)

(Continued)
Singapore Vietnam Cambodia Total

cases | amount | cases | amount | cases | amount | cases [ amount
1959-87 64 465 0 0 0 0 466 3,639
1988 3 6 0 0 0 0 524 2,195
1989 6 5 1 1 0 0 621 2,359
1990 10 48 17 251 0 0 693 4,188
1991 13 13 36 521 0 0 467 3,512
1992 11 9 37 562 0 0 279 2,007
1993 12 70 49 421 0 0 249 1,170
1994 19 101 78 519 2 1 377 4,975
1995 20 32 65 1,240 19 14 452 4,234
1996 54 165 48 534 34 164 414 4,500
1997 27 230 68 248 63 44 400 4,849
1998 56 158 72 441 25 144 406 1,420
1999 19 325 92 173 15 55 387 2,019
2000 40 220 140 281 24 37 494 1,329
2001 26 378.3 137 455.7 8 56.97 379 1,418
2002 27 25.76 189 277 4 6.82 375 692.68
2003 15 26.40 167 321.60 1 1.00 343 936.97
2004(1-9) 15 780.58 127 407.12 6 13.70 280 1,491.8
Ac* 399 | 2,602.04 | 1,229 | 7,169.99 186 515.36 | 7,464 | 44,960.1
Rank N.A. 2 2

Ac*: Accumulated numbers.
Rank: Taiwan’s rank in specific country’s FDI.
Source: Investment Commission, Ministry of Economic Affairs, Taiwan.
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6. A Potential Taiwan-ASEAN FTA:
Attractions and Challenges

As mentioned in the preceding section, in the past two decades, Taiwan
and ASEAN have enjoyed increasing trade, investment, and cultural
interactions, despite the political constraints imposed by China. Taking into
account the overriding principles of choosing FTA partners identified above,
this section attempts to explore the main attractions for forming a Taiwan-
ASEAN FTA, and to identify the major barriers against its realization.

6.1 Attractions

First of all, could a Taiwan-ASEAN FTA increase trade flows between
Taiwan and ASEAN countries? As Figure 2 and Table 2 indicate, trade flows
between Taiwan and ASEAN countries have been growing significantly
since the late 1980s. Many ASEAN countries have become Taiwan’s major
trading partners. Table 4 shows that, on average, Singapore, Malaysia, the
Philippines, Thailand, Indonesia, and Vietnam were all among Taiwan’s top
20 trading partners between 2000 and 2004. This development may be partly
attributed to the economic transformations and structural changes occurring
in both Taiwan and ASEAN in the past two decades,” which have made
Taiwan’s export structure largely complementary to ASEAN’s. The RCA
index in Table 5 shows that, in general, Taiwan’s comparative advantage
does not conflict with those of major ASEAN countries.

Other factors that have probably contributed to expansion of Taiwan-
ASEAN trade are the Taiwan government’s policy of encouraging
investment in Southeast Asia, and the effect of economic and market

globalization in intensifying the labor division and economic

> For instance, in the late 1980s and early 1990s, driven by currency appreciation, rising wage costs,
scarcity of land and environmental protection, Taiwan began to relocate labor-intensive
industries abroad.
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interdependence between Taiwan and ASEAN. However, this development

of increasing economic integration between Taiwan and ASEAN is not

supported by any preferential agreements like FTAs. Based on the existing
tendency and potential of trade between Taiwan and ASEAN, an FTA that
features trade-barrier reduction, trade facilitation, and other preferential

treatments will definitely create more trade flows between Taiwan and

ASEAN.
Table 4: Taiwan’s TOP 20 Trading Partners, 2000-2004
Trading Partners Total Trade Export Import
Ranking | Proportion |[Ranking| Proportion | Ranking | Proportion
(%) (%) (%)

United States 1 17.689 2 19.903 2 15.255
Japan 2 17.049 4 9.23 1 25.644
Hong Kong 3 11.413 1 20.463 14 1.464
China 4 8.877 3 10.325 3 7.285
Korea, Republic of 5 4.705 8 2913 4 6.675
Germany, Federal

Republic of 6 3.413 6 3.045 5 3.817
Singapore 7 3.294 5 3.501 3.066
Malaysia 2.965 10 2.351 3.641
Netherlands 9 2.204 7 3.024 16 1.302
Philippines 10 2.181 11 1.854 9 2.54
Thailand 11 1.819 12 1.773 12 1.87
United Kingdom 12 1.81 9 2.362 18 1.203
Australia 13 1.78 14 1.236 10 2.377
Indonesia 14 1.688 16 1.118 11 2.315
Saudi Arabia 15 1.418 34 0.253 8 2.699
Others 16 1.207 19 0.835 13 1.617
France 17 1.162 18 0.937 15 1.41
Vietnam 18 1.03 13 1.635 33 0.365
Canada 19 0.986 15 1.123 22 0.835
Italy 20 0.961 17 0.997 21 0.922

Source: Directorate General of Customs, Ministry of Finance, Taiwan.
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Table 5: Revealed Comparative Advantage (RCA) Index of Selected Countries

TWN | INDO | MAL | PHIL | SING | VIET | THAI
Agriculture and Fishing 0.12 1.77 0.60 0.89 0.24 3.29 1.42
Livestock and Animal 0.19 0.27 0.25 0.12 0.06 0.62 0.20
Products
Wood, Paper and Allied 0.54 3.46 0.97 0.51 0.35 0.95 0.80
Products
Food Products 0.27 1.59 1.06 0.98 049 | 297| 2.80
Textile Products 2.88 | 2.19 0.44 0.67 0.31 1.06 1.39
Apparel and Leather Products 0.69 3.09 0.32 2.01 0.18 7.47 1.75
Petroleum, Coal Products 0.33 0.80 0.46 0.30 2.31 0.00 0.84
Chemical, Rubber, Plastic 1.01 0.74 | 0.57 0.18 0.93 0.32 0.88
Products
Energy and Minerals nec 0.00 3.22 0.65 0.14 0.02 3.06 0.02
Ferrous Metals and Metal 1.10| 0.79| 034| 039] 035| 0.16| 0.46
Products
Electronic Equipment 3.15 1.05 4.19 4.87 3.79 0.25 2.04
Machinery and Equipment nec 0.98 0.37 0.41 0.65 0.76 0.36 0.83
Electricity, Gas and Water 0.01 0.05 0.17 0.07 0.02 0.05 0.14
Mineral Products 0.87 0.82 0.56 | 0.49 0.41 0.96 1.46
Motor Vehicles and Parts, 0.32 0.10 0.09 0.14 0.17 0.06 0.27
Transport Equipment
Construction Services 0.50 0.59 0.57 0.36 0.03 1.49 0.81
Trade Services 040 | 0.23 1.34| 0.26 1.57 0.45 0.63
Transport 0.52| 040| 048 0.54| 0.66 0.57 1.45
Communications 0.54 0.13 0.45 1.46 0.11 1.51 0.38
Financial Services and 0.58 0.54 0.32 0.24 0.88 1.23 0.17
Insurance
Other Service Industry 0.51 0.32 1.27 1 0.23 140 | 0.85 0.47

Source: Adapted from Taiwan Institute of Economic Research based on the GTAP 6.0.
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In addition to the growth of total trade flow, the pattern of trade
between Taiwan and ASEAN has been marked by an increasing slant toward
intra-industry trade. According to theory, the higher the level of intra-
industry trade between countries, the more effective their economic
integration. This is because the extent of intra-industry trade reflects the
extent of industrial complementarity. In other words, a higher index of intra-
industry trade between two countries means a higher degree of economic
integration between them. According to Table 6, Taiwan and most of the
ASEAN countries have enjoyed rising intra-industry trade since 1989. Also,
in terms of export composition, 68.8% of Taiwan’s exports to ASEAN
consist of intermediate goods (CEPD 2005), which means that Taiwan is for
ASEAN a significant production-chain partner rather than provider of final
goods. Hence, an FTA between Taiwan and ASEAN would facilitate this
tendency and thereby improve the economic competitiveness and efficiency
of the area.

Secondly, investment creation can be another important criterion in
determining FTA partners, particularly for developing countries. For
ASEAN countries, FDI, which serves to promote not only investment but
also international trade and technology transfer, has played a very critical
role in accelerating economic growth in the past two decades. Although
Taiwan began to invest greatly in ASEAN countries in the early 1990s, its
recent FDI outflow has been overwhelmingly sucked in by China. This
tendency of growing FDI from Taiwan to China has started to undermine
Taiwan’s outward FDI toward ASEAN countries and at the same time
caused economic dependency of Taiwan on China. Under the circumstances,
an FTA between Taiwan and ASEAN should be able to redirect Taiwan’s
outward FDI toward ASEAN and generate investment creation for ASEAN,
which may in turn facilitate the intra-industry trade between Taiwan and
ASEAN as well as bring about technology transfer for ASEAN. This would
help Taiwan diversify its FDI outflows and improve the efficiency of its FDI.
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Table 6: Intra-Industry Trade Index between Taiwan and ASEAN, 1989-2000

Year | PHIL | THAI | MAL | INDO | SING |MYAN | VIET |ASEAN| TWN
1989 | 20.68 | 18.73 | 16.73 | 19.21 | 28.49 | 75.04 — 21.38 | 33.25
1990 | 19.71 | 15.60 | 20.40 | 10.06 | 26.81 | 71.73 5.08 | 21.22 | 34.75
1991 | 19.20 | 2248 | 18.19 | 10.74 | 30.96 | 85.85 7.01 | 23.73 | 34.26
1992 | 22.03 | 26.80 | 20.21 | 10.45 | 36.31 | 55.46 6.45 | 27.41 | 36.35
1993 | 23.65 | 27.68 | 30.37 | 13.87 | 41.44 | 56.95 6.77 | 34.19 | 38.10
1994 | 22.18 | 27.55 | 32.39 | 16.47 | 48.03 | 51.39 9.03 | 37.92 | 39.28
1995 | 18.73 | 30.52 | 32.85 | 15.08 | 52.21 | 70.39 8.21 | 41.41 | 41.31
1996 | 18.69 | 31.78 | 33.64 | 13.81 | 48.18 9.61 9.16 | 42.50 | 40.96
1997 | 24.62 | 31.87 | 3520 | 16.20 | 49.41 2.54 | 10.16 | 44.59 | 42.50
1998 | 22.44 | 33.44 | 39.86 | 19.69 | 53.74 7.09 | 10.16 | 44.32 | 43.16
1999 | 34.28 | 28.17 | 40.77 | 19.64 | 57.85 4.09 | 11.87 | 45.90 | 47.27
2000 | 4576 | 29.33 | 40.90 | 1998 | 5542 | 17.46 | 12.99 | 48.13 | 49.09

Source: Directorate General of Customs, Ministry of Finance, Taiwan.

Third, as aforementioned, an ideal FTA should be able to reduce the

risk of over dependence on or concentration in a specific country or region.

A Taiwan-ASEAN FTA will certainly diversify Taiwan’s foreign trade and

direct investment and thus help Taiwan reduce its risk of economic

overdependency on China, a potential threat to Taiwan’s national security.
The FTA will also help ASEAN diversify its foreign trade and reduce the

risk of overdependence on certain resources of FDI and technology transfer.

Fourth, the choice of FTA partners should go beyond the traditional
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focus on trade gains to consider the extent of mutual economic and technical
cooperation, particularly for developing countries. In the past few years,
Taiwan has initiated several economic cooperation projects with ASEAN
countries, including the establishment of Subic Bay Industrial Park in the
Philippines, Medan Industial Estate in Indonesia, and Hanoi Industrial Park
in Vietnam. Based on these experiences of economic cooperation, a Taiwan-
ASEAN FTA with political support would further facilitate as well as
increase the scope and level of cooperation, which would certainly add value
to the FTA itself.

Last but not least, apart from economic interests, historically Taiwan
and ASEAN countries have shared many cultural, family, religious, and
social values. On the basis of this historical relationship, a Taiwan-ASEAN
FTA would further strengthen their interactions beyond the economic realm,
as well as improve mutual understanding across economic, political, social,
and cultural areas. In particular, today there are more than 300,000 guest
workers from such ASEAN countries as Indonesia, Malaysia, the
Philippines, Thailand, and Vietnam in Taiwan (see Table 7), while more than
85,000 brides from ASEAN countries have been absorbed into Taiwanese
society. This development has given Taiwan more need to better understand
its Southeast Asian neighbors and improve its relationship with ASEAN. An
FTA between Taiwan and ASEAN would thus provide a more official and
stable channel for improving mutual understanding and communication,
addressing common problems and pursuing common interests without

having to contend with constant interference and obstruction from China.

6.2 Challenges

The preliminary analysis above, identifying the main attractions of a
Taiwan-ASEAN FTA by application of the underlying principles for
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choosing FTA partners, indicates that Taiwan ranks alongside Japan and
Korea as a key FTA partner for ASEAN, and that a Taiwan-ASEAN FTA
may even create better economic welfare than some other ASEAN+1 FTAs.
However, there is one major challenge that still keeps the two sides from
discussing such a pact, namely the interference of China or the impact of the

2

“one-China principle.” To contain Taiwan’s economy and marginalize
Taiwan’s international status, since Taiwan joined the WTO in 2002 under
the name of “the Separate Customs Territory of Taiwan, Penghu, Kinmen
and Matsu,” China has been arguing that it is not a country or sovereign
state, and therefore cannot sign an FTA with any other WTO member. Such
a stance is manifestly inconsistent with the rules and spirit of the WTO. The
Agreement Establishing the World Trade Organization states very clearly
that “the terms ‘country’ or ‘countries’ as used in this Agreement and
Multilateral Trade Agreements are to be understood to include any separate

6 :
" Moreover, the use of “contracting

customs territory Member of the WTO.
party” was replaced by “member” at the establishment of the WTO.’ Thus, it
is conclusively evident that both countries and separate customs territories
are equally treated as “members” and enjoy the same legal status with the
same rights and obligations under the architecture of the WTO. As a member
of the WTO, therefore, Taiwan surely has the right to form FTAs with other

members under the legal framework of the WTO.

However, under political pressure from China (including the threat of
downgrading diplomatic or economic ties), ASEAN has desisted from taking
a firm stance on the issue of initiating an ASEAN-Taiwan FTA. It is thus
very clear that China’s political pressure rather than WTO rules has become
the major obstacle and challenge to initiating an FTA that would benefit both
Taiwan and ASEAN as a whole.

% Please refer to the Explanatory Notes of the Agreement Establishing the World Trade Organization.
7 s
Ibid.
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Table 7: Registered Foreign Workers in Taiwan, by Origin

Year 1996 1997 1998 1999
Origin Number | Share | Number | Share | Number | Share | Number | Share
(1000) | (%) (1000) | (%) | (1000) | (%) | (1000) | (%)

Indonesia 10.2 4.3 14.6 5.9 22.1 8.2 412 139
Malaysia 1.5 0.7 0.7 0.3 0.9 0.3 0.2 0.1
Philippines 83.6| 353 100.3 | 40.4 1142 | 422 1139 | 38.6
Thailand 1412 | 59.7 132.7 | 53.4 1334 | 493 139.5| 473
Vietnam 0 0 0 0 0 0 0.1 0.1
Total 236.5 100 248.3 100 270.6 100 294.9 100

Table 7: Registered Foreign Workers in Taiwan, by Origin (Continued)

Year 2000 2001 2002
Origin Number Share Number Share Number Share
(1000) (%) (1000) (%) (1000) (%)

Indonesia 77.8 23.8 91.1 29.9 93.2 30.1
Malaysia 0.1 0.1 0.1 0.1 0.1 0.6
Philippines 98.2 30.0 72.8 239 69.4 22.9
Thailand 142.7 43.7 127.7 41.9 111.5 36.7
Vietnam 7.7 2.4 12.9 4.2 29.5 9.7
Total 326.5 100 304.6 100 303.7 100

Source: Council of Labor Affairs, Executive Yuan, Taiwan,
http://dbs1.cla.gov.tw/stat/index/4602.pdf.

7. Conclusion

Despite the birth of the WTO in 1995, preferential trade agreements in
the form of FTAs have continued to mushroom around the world. ASEAN,
as a regional grouping, has followed this trend by making tremendous efforts

to establish FTAs with its major economic partners. Taiwan, as a new
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member of the WTO, is equally enthusiastic about doing likewise, and has
been trying very hard to form or join FTAs with its major trading partners,
including ASEAN. In this context, could Taiwan be a potential candidate for
a kind of “ASEAN+1" FTA?

In the past two decades, economic interactions between Taiwan and
ASEAN members have increased significantly. However, owing to the lack
of political support, their economic cooperation and integration has been
proceeding almost solely through the private sector, and thus has been often
limited in both scope and effectiveness. Based on the attractions of forming
or joining FTAs, the primary principles of choosing FTA partners, and the
rules of the WTO, this paper reaches the preliminary finding that there is a
strong case in favor of establishing a Taiwan-ASEAN FTA. Such a pact
would be likely to boost intra-regional or intra-industry trade flows, create
more direct investment, increase the efficiency of FDI, reduce the risk of
over dependence or concentration of trade and investment in specific
countries, facilitate economic and technical cooperation, and enhance and
consolidate the overall relationship between Taiwan and ASEAN. This paper
also finds that Taiwan and ASEAN are complementary to each other in
many realms and share numerous common interests. Taiwan and ASEAN

can thus regard each other as prospective FTA partners.

Under these circumstances, there seems to be no good reason for
denying such a promising match. Nevertheless, while ASEAN is emerging
as a hub of FTA activity, contemplating and negotiating many “ASEAN
plus” FTAs, it seems thus far to have purposely overlooked Taiwan for
consideration as an FTA partner. Though there could be various factors
behind this, it is obviously due to pressure exerted by China more than

anything else. China’s objective is clearly transparent and purely political: to
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prevent Taiwan from expanding its international connections via FTAs. In
other words, without China’s politicization of the issue, Taiwan would be a
prime candidate for another ASEAN+1 FTA. But as China forms ever
stronger links with ASEAN, having already in the recent past reached
agreement with it on the formation of an ASEAN-China FTA, issuance of
the Declaration on the Conduct of Parties in the South China Sea, and
signing of the Treaty of Amity and Cooperation, the prospects of forming a

Taiwan-ASEAN FTA have been substantially diminished in the near future.

Even so, this does not mean that a Taiwan-ASEAN FTA is beyond any
prospect of materialization. While the China factor is certainly a big obstacle
and challenge, there are several factors that favor the establishment of such
an FTA in the longer perspective. First, under the architecture of the WTO, it
is legal for Taiwan to form or join FTAs that are consistent with WTO rules.
Second, in terms of trade and investment creation, Taiwan is an ideal FTA
partner for ASEAN. Third, Taiwan and ASEAN countries thus far have
lacked official channels for communication. A Taiwan-ASEAN FTA will
provide a more official (or at least a legal) channel to improve mutual
understanding and address common problems. Finally, the existing high
degree of economic interdependence and social interactions, and the lack of
political support for further economic integration, may provide stronger

incentives for forging an FTA between Taiwan and ASEAN.

In spite of the difficulties created by China and its insistence on the
“one-China principle,” there are practical steps that Taiwan can take now to
safeguard its economic ties with ASEAN and boost the long-term prospects
for establishing a Taiwan-ASEAN FTA. It can pursue talks, with ASEAN
collectively or its member countries individually, focusing on such specific

issues as tariff reduction, market access, investment facilitation, dispute
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settlement, and technical cooperation. Instead of negotiating FTAs, Taiwan
and ASEAN countries could do this through framework agreements or
economic arrangements to reach the goal of trade liberalization. For its
future interests in ASEAN, Taiwan could even unilaterally provide market
access to ASEAN countries in some sectors or industries in which it enjoys
comparative advantage. Such an approach could yield substantive effects in
the form of preferential trading agreements (PTAs) while bolstering the

economic ties between Taiwan and the members of ASEAN.
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B Executive Yuan Approves Tax Exemp-
tion for Retirement Fund Payments

In line with the implementation of the
new retirement fund system, the Executive
Yuan approved a revision of the Income Tax
Law on Oct. 19 to exempt voluntary pay-
ments by workers into individual retirement
accounts or annuity insurance accounts, up
to a maximum of 6% of monthly salary,
from income tax. The revision is expected to
help insurance companies develop the annu-
ity insurance market under the new retire-

ment system.

The main aim of the new revision is to
bring the new annuity insurance system and
individual retirement account system into
consistency. Under the revised provisions of
paragraph 1 of Article 14 of the Income Tax
Law, voluntary payments into annuity in-
surance will be treated the same as those
deposited in individual retirement accounts
and will not be included in annual taxable
income. The total tax-exempt amount of de-
posits under both systems may not exceed
6% of salary. After a worker retires, his or
her annuity insurance payments will be con-
sidered as retirement income. To encourage
profit-seeking enterprises to allocate retire-
ment fund or annuity insurance premiums,

such allocations may be listed as expenses
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up to a maximum of 15% of total annual

salary payments.

Under the current law, workers are al-
lowed to deposit money into individual re-
tirement accounts or annuity insurance.
Funds deposited into individual retirement
accounts can be deducted from the amount
of annual taxable income up to 6% of
monthly salary. However, funds deposited
into annuity insurance are included in the
maximum of NT$24,000 in insurance pre-
miums that are considered as itemized de-

duction.

Once the Legislative Yuan passes the
new revision, the inclusion of annuity insur-
ance premiums in the amount that may be
exempted from annual taxable income will
be implemented retroactively to July 1 this

year.

Policy Updates

B Portability for Mobile Phone Numbers
Takes Off
Number portability, which is seen as a
revolutionary policy in the liberalization of
the telecommunications industry, was for-
mally inaugurated in Taiwan on Oct. 15.

Now, mobile phone subscribers who apply
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for number portability are able to switch
their telecoms company without having to
change their number. This liberalization is
expected to bring even more intense compe-
tition to the island’s telecoms market and
force operators to provide better services to

their customers.

Consumers who want number portabil-
ity can apply for it to their prospective new
telecoms operator. The operator will then
check with the management system of the
databank established by the Telecom Tech-
nology Center to find out if the applicant has
any restrictive contracts, accumulated unpaid
telephone fees, or contract violations; if none
of these exist, the application will be ap-
proved within four working days. The op-
erator originally used by the applicant can
collect a transfer fee of no more than
NT$240. Both 2G and 3G numbers can be
transferred; PHS, however, is not included in
this new system. For further information,
please go online and consult this website:
http://www.dgt.gov.tw/Chinese/News-press/
94/press-dgtnews-941013.htm.

B Renminbi Trading Inaugurated in

Kinmen and Matsu

Trading in the Renminbi (RMB) cash,

the currency of mainland China, was inau-
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gurated on the offshore islands of Kinmen
and Matsu on Oct. 3. The Central Bank re-
cently announced that financial institutions
there can apply to engage in this new busi-

ness.

Under the Regulations Governing the
Operation of Transportation Links Between
Kinmen/Matsu and the Mainland Area, trad-
ing in the RMB on Kinmen and Matsu is
limited to people of the two islands and the
mainland who travel back and forth to
mainland China. The amount of each RMB
trade may not exceed the maximum amount,
as stipulated by the competent authority, that
can be carried when entering or departing
Kinmen or Matsu. The rate of exchange for
the RMB is determined by each of the finan-
cial institutions concerned. For further re-
lated information, please visit this website:
http://gazette.nat.gov.tw/EG_FileManager//
eguploanpub/eg011178/ch04/type2/gov32/
numl/Eg.htm.

Legislative Updates

B Government Institutes Major Relaxa-
tion of Business Registration
The Ministry of Economic Affairs has
drafted a revision of the Business Registra-
tion Law that will allow companies to oper-

ate their businesses with greater flexibility
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and nimbleness. In the future, companies
will be allowed to operate not only the busi-
nesses for which they have permits, but also
any other business that is not forbidden or
restricted by law. The revision has been ap-
proved by the Executive Yuan, and was sent
to the Legislative Yuan for deliberation on
Oct. 3.

The revision deletes the original provi-
sion in the Business Registration Law that
prohibits companies from operating outside
the scope of their registered business, al-
lowing them to engage in other businesses as
well. At the same time, since the responsible
person or partner of a business bears unlim-
ited responsibilities for the business, the re-
vision deletes the stipulation that the com-
pany’s capital must be audited and certified
by a CPA; instead, this work will devolve
upon the competent agency in the area where
the business is located. This will reduce the
cost of operation.

In addition, the revision moves to boost
the development of the tourism industry by
exempting home-stay facilities from the ne-
cessity of applying for business registration.
Under the Statute for the Development of
Tourism, home stays make use of empty
rooms in the home of the proprietor to pro-
vide tourists with accommodation in a coun-

try setting where they can enjoy the local
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culture, natural scenery, ecology, environ-
mental resources, and farming, forestry, and
fishery activities. The operation of a home
stay is considered a family sideline business
that, because of its small scale, does not

need to carry out business registration.

To facilitate administration, the revi-
sion also stipulates that when business op-
erations violate the laws or regulations of the
target industry, the competent authority of
the industry can punish the offending busi-
ness by ordering its closure. After the clo-
sure order is confirmed, the punishing
agency should notify its own authority in
charge to annul the violator’s business regis-
tration or some of the items on the registra-
tion. To keep companies that have not car-
ried out business registration from affecting
business order, the revision adds a provision
requiring persons who engage in such be-
havior to carry out business registration be-
fore a set deadline. The agencies in charge
will be required to make matters regarding
business registration public, and to publish
those matters on their information websites.
For more information, please go online and
visit this website: http://www.moea.gov.tw/~

meco/doc/ndoc/941012.doc.

B No Duty for Processing by Bonded IC
Testing and Packaging Plants
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On Sept. 20, the Ministry of Finance
(MOF) approved a measure designed to
make the island’s IC packaging and testing
companies more competitive. In the future,
bonded factorities that engage in IC packag-
ing and testing will be able to carry out those
operations on commission from firms in
tariff-liable areas without being required to
pay customs duties on the processed prod-
ucts when they are returned to those firms.
In addition, they can submit monthly reports
on such processing. This is a major im-
provement over the past procedure, which
required testing and packaging operators
engaging in such operations to submit an
application to customs authorities for each
batch of work and to pay customs tariffs on

the non-bonded materials used in processing.

The MOF indicates that to simplify
administrative operations, facilitate customs-
clearance procedures, and reduce the tariff
burden on operators, it will, in the future,
handle such operations in accordance with
the Regulations Governing Bonded Factories,
the main points of which are as follows: 1.
Since the customs tariff on finished IC
products is zero, bonded factories receiving
commissions for packaging and testing from

companies in tax-liable areas will not have
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to pay customs duties on the use of materials
from bonded areas. 2. There will be no need
to submit an application for each case of
processing; instead, monthly reports will be
submitted. 3. For cases that involve domestic
sale and therefore require the payment of
customs duties, the dutiable value need not
include the value of the chips. The resulting
products will be taxed according to their in-
voice price. For more related information,
please visit this website: http://www.mof.
gov.tw/content/asp?Cultem=25363&base
DSD=5&CtUnit=11.

B Government Formulates Mailing In-
voice Exemption Rules for Internet
Sales Items

To reduce the cost of issuing invoices
by Internet operators while protecting the
interests of consumers, the Ministry of Fi-
nance (MOF) has promulgated Operating

Rules for the Issuance of Unified Invoices

for Internet Purchases to Non-business Per-

sons. Internet operators who sell goods over
the Internet and who conform to the relevant

conditions can first post the contents of a

computer unified invoice on their web page

for the customer to retrieve, and then notify
the customer via simple message or e-mail

without having to mail a separate invoice.
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The MOF explains that under the new
rules, Internet operators who make use of the
exemption from mailing invoices will be
able to save an average of NT$20 on the cost
of handling invoices for each Internet trans-
action. The rules require the operators to be
companies limited by shares; they must have
been approved to use computer unified invoices;
their operating revenue for the previous fis-
cal year must have reached at least NT$500
million; their profit-seeking-enterprise in-
come tax for the most recent two years must
have been audited and certified by a CPA, or
they must have been approved to use the
blue report form, or their annual accounts
must have been examined by the Ministry of
Audit; and they must have put up a guaran-
tee bond of NT$5 million. Companies that
meet these conditions may apply to the na-
tional tax bureau at the location of their
business registration to apply the new oper-
ating rules; the scope of application, how-
ever, is limited to the online sale of goods or

services to non-business entities.

To protect the interests of consumers,
the Internet operators are required to mail
printed unified invoices to those buyers who
so request. In addition, the Internet operators

must mail winning invoices by registered
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post to the winning buyers within 10 days of

the drawing of the winning numbers.

The MOF indicates that the current op-
erating rules are transitional. An integrated
electronic invoice service platform is ex-
pected to be completed by the end of 2006,
and when the related systems are installed
and the relevant laws and regulations revised,
it will switch to the use of that platform and the
relevant rules. For more information, please
visit http://www.dot.gov.tw/ch/display/show.
asp?id=1461.

B Cross-area Customs Declaration for
Free Trade Zones Scheduled for Next
Year

To build a barrier-free customs envi-
ronment and simplify customs-clearance
procedures, the Directorate General of Cus-
toms announced Rules for Cross-Area Cus-
toms Declaration by Customs Brokers on

Sept 16. Customs brokers that apply to make

cross-area customs declarations and are

commissioned to handle customs clearance
for goods can carry out customs declaration
in different areas to achieve the goal of “De-
claring of customs in a single place for
clearance nation-wide.” This new measure
will be implemented on Jan. 1 next year
(2006), and will initially be limited to use in

free trade zones.
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The Directorate General of Customs
indicates that this simplification will facili-
tate the long-term development of the cus-
toms brokerage industry, and will benefit
importers and exporters as well by allowing
them to commission a single broker to carry
out customs clearance in different areas,
thereby saving not only traveling time but
also postal delivery costs. In addition, the
guarantee fund that companies must put up
in order to take advantage of the release of
shipments before customs duties are paid
can be applied to all customs areas, allowing
the companies to use their funds more flexi-
bly and alleviating capital pressure on them.
For more related information, please go online
and consult this website: http://web.customs.
gov.tw/ct.asp?xltem=23215&ctNode=4298.

Deregulation Progress

B Rules Eased for the Display of
Mainland Chinese Printed Materials
and Broadcast Programs in Taiwan
In consideration of the present state of

development of the film and TV industries

on the two sides of the Taiwan Strait, on

Sept. 26, the Mainland Affairs Council

(MAC) approved a revision of Articles 2

and 25 of the Guidelines for Permitting

Mainland Publications, Movie Films, Video,
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Radio and Television Programs to Enter, or
to Issue, Sell, Produce, Broadcast, Exhibit,
and Emulate in Taiwan Region. Under the
revision, mainland Chinese magazines,
books, publications, and movie programs
that receive permission will be allowed into
Taiwan for display, and the authorization of
their intellectual property rights, their sale,
and other transactions will be allowed. Ap-

plications must be made a month in advance.

The MAC indicates that this relaxation
is being taken in response to the practical
needs attendant upon such display activities,
and to conform to the practice in other coun-
tries in regard to such activities. For more
related information, please visit this website:
http://www.mac.gov.tw.

B Jewelry Stores and Handicraft Shops
Allowed to Engage in Money Ex-
change
Following the approval in March this

year of convenience stores, railway stations,

and national scenic area administrations to
serve as currency exchange locations, on Oct.

6, the Central Bank again promulgated a re-

vision of the Regulations Governing the Es-

tablishment and Administration of Foreign

Exchange Bureaus to include handicraft

shops, jewelry stores in the scope of opera-

tions that are allowed to apply for establish-

ment as currency exchange points.
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Tourist Hotels, travel agencies, de-
partment stores, and now handicraft and
jewelry shops are allowed, after receiving
permission from the Bank of Taiwan, to ex-
change foreign cash and traveler’s checks
held by foreign tourists into New Taiwan
dollars, up to a maximum of US$10,000 or
its equivalent for each transaction. For more
information, please go to this website:
http://gazette.nat.gov.tw/EG_FileMnager
/eguploadpub/eg011190/ch04/typel/gov32/
numl/Eg.htm.

B Mainland Chinese Business People
Entering Taiwan Exempted from

Cross-Guarantee

The Ministry of the Interior (MOI) re-
iterated recently that to enliven trade rela-
tions across the Taiwan Strait, under the
Regulations Governing Permission for Peo-
ple from the Area of Mainland China to
Travel to Taiwan for Commercial Activities
that were promulgated on Feb. 1, 2005,
mainland Chinese citizens coming to Taiwan
for such purposes are no longer required to

provide cross-guarantee documentation.

The MOI believes that this liberaliza-
tion will facilitate travel to Taiwan for busi-
ness people from mainland China. For the

contents of the regulations, please visit this
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website: http://www.mac.gov.tw/big5/law/

economy/103161.htm.

B Website and Hotline Set Up for For-

eign Residents

In response to calls from foreign
chambers of commerce for more English-
language information, the Research, Devel-
opment and Evaluation Commission and the
National Police Administration jointly car-
ried out planning for a foreign residents’ ser-
vice network and hotline, and put them into
operation in August this year. These new
facilities provide a diverse range of bilingual
information services aimed at creating a
friendly English-language living environ-
ment and helping foreigners fit comfortably

into the local community.

The website offers a broad range of
services designed to make life easier for
long-term foreign residents of Taiwan and to
alleviate inconveniences caused by language
and cultural differences. These services en-
compass matters regarding visas, residency,
entry and exit, work, education, taxation,
medical care, health insurance, children,
safety, residence, transportation, public utili-
ties, religion, life, and emergency communi-
cation. For questions that cannot be resolved
completely online or that involve other is-

sues and so cannot be answered immediately,
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or for such communications as suggestions
and complaints, the customer service center
personnel will notify the relevant agency in
charge to provide an answer within three

working days.

Since the time it began operating, the
Information for Foreigners website has been
visited more than 72,000 times. Foreigners
and local citizens alike are welcome to visit
http://iff.npa.gov.tw with their inquiries, or
to call the 24-hour International Community

Service Hotline at 0800-024-111.

Statistics

B Taiwan’s Competitiveness Ranks the
5th in the World, the 1st in Asia

According to the Global Competitive-
ness Report 2005-2006 published by the
World Economic Forum (WEF) on Sept. 28,
Taiwan ranks the fifth in the world among
the 177 countries covered in world competi-
tiveness, after Finland, the United States,
Sweden, and Denmark. Among Asian coun-
tries, Taiwan again takes the first place,
ahead of Singapore in the sixth place, Japan
in the 12th, and South Korea in the 17th,

among others.

The WEF’s “World Competitiveness”
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index is made up of three component in-
dexes: technology, public institutions, and
macroeconomic environment. Taiwan ranks
the third in the world in the technology in-
dex; the WEF points out that the island’s
performance in technology and innovation is
outstanding, especially in corporate potential
for and absorption of innovation, coopera-
tion between industry and academic in re-
search, and use of the latest mobile phone,
personal computer, and Internet services

technology.

With the exception of South Korea,
whose growth competitiveness ranking ad-
vanced from the 29th place in 2004 to the
17th this year, most of the countries of Asia
slipped in the most recent report. Hong
Kong dropped from the seventh to the 26th
place, and both Japan and mainland China

retreated three spaces.

The report also uses the Business
Competitiveness Index (BCI) developed by
Prof. Michael E. Porter of Harvard Univer-
sity, which measures a country’s current
productivity and economic capability, as a
supplement to growth competitiveness. In

this index Taiwan ranks the 14th among the
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110 countries covered, an advance of three
steps compared with last year. Among Asian

countries, Taiwan ranks the third.

Table 1 2005 World Competitiveness Rankings

Country Rank |Country Rank

Finland 1 (1) |The Nether- | 11 (12)
lands

United 2(2) |Japan 12 (9)

States

Sweden 3(3) |United 13 (11)
Kingdom

Denmark 4(5) |Canada 14 (15)

Taiwan 5(4) |Germany 15 (13)

Singapore 6(7) [New Zealand| 17 (29)

Iceland 7 (10) [South Korea | 17 (29)

Switzerland 8(8) |UAE 18 (16)

Norway 9(6) |Qatar 19 (-)

Australia 10 (14) |Estonia 20 (20)

Note: Figures in parentheses represent 2004
rankings.
Sources: www.weforum.org; Council for
Economic Planning and Develop-
ment.
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B Taiwan Ranks the 4th in Asia in Clean

Government

In the 2005 clean government index
published by Transparency International (TI),
Taiwan ranks the fourth in Asia behind only
Singapore, Hong Kong, and Japan. Mainland
China is in the 78th place.

In the “Corruption Perceptions Index”
issued by TI Taiwan on Oct. 18, among the
159 countries throughout the world that were
evaluated during the survey the place of
honor for cleanest government is taken by
Iceland while the second through fifth places
are by Finland, New Zealand, Denmark, and
Singapore. Taiwan is in the 32nd place
worldwide, an improvement of three places

over last year.

Transparency International was estab-
lished in 1993 as a non-governmental or-
ganization devoted to the fight against cor-
ruption. It is headquartered in Berlin and has
branches in 90 countries, and the Taiwan

branch was set up in 2002.
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L.

The statistics appearing in this monthly
publication are compiled from statistical
reports of government agencies by the
Overall of the
Council for Economic Planning and

Planning Department

Development, Republic of China. Data of
foreign countries are taken from publi-
cations of the United Nations and its
related agencies.

The statistics are presented in the form
of time series.

Whenever possible, industries are clas-

sified according to the international

standard classification.

All revised figures are marked with an
asterisk(*). For
an explanatory footnote is provided.

significant revisions,

A list of symbols and abbreviations,
and a table of equivalent units (the
metric system of measurement is used)
are presented on the last two pages.
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A. B AETH National Income

Al BPERIFEYI
Expenditures on Gross Domestic Product

A2 HWETRPZ RSV
Expenditures on Real Gross Domestic Product

A3 BINERTL
Gross National Product

Ad BNFEED PN
National Income and Per Capita National Income

AS BIPRYE#SE 5
Gross Domestic Capital Formation

B. B[EZYR] International Statistics

B SBBNE RS IENE PPN RS
Gross National Product and Per Capita GNP in Selected Countries

B2 HBEIER

External Trade in Selected Countries
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1. ¢ e £ .
Major Indicators of
ap oW i a |B R A AF AR A
’ b Ffﬁf.’%ﬁ‘) Tor | 2es (el Tl T yliacw
opulation | HEF oy lgaases |7 T T lGepEpp|GEre
B (end of period) %) %) By | HEER)
A |y + E Increase iR)
PERIOD (+ A)| v # % | Increase |Unemploy-| Rate of Economic GNP(at Per Capita
Number | % change | Rate of |ment Rate| Average Growth current GNP (at
(1,000 from Employ- %) Earnings | Rate (%) |prices, US$| current
persons) | previous | ment(%) in Manufac- (1) million) prices,
year turing US$)
1991 20,557 1.0 1.9 1.5 11.0 7.6 183,736 8,982
1992 20,752 1.0 2.3 1.5 10.3 7.5 217,004 10,502
1993 20,944 0.9 1.3 1.5 7.0 7.0 228,578 10,964
1994 21,126 0.9 2.2 1.6 6.7 7.1 248,337 11,806
1995 21,304 0.8 1.2 1.8 5.7 6.4 269,125 12,686
1996 21,471 0.8 0.3 2.6 4.2 6.1 283,599 13,260
1997 21,683 1.0 1.2 2.7 4.6 6.4 292,504 13,556
1998 21,871 0.9 1.2 2.7 2.8 4.3 268,017 12,307
1999 22,034 0.7 1.0 2.9 3.4 53 289,277 13,177
2000 22,216 0.8 1.1 3.0 2.9 5.8 312,265 14,114
2001 22,340 0.6 -1.1 4.6 -1.3 -2.2 285,113 12,798
2002 22,453 0.5 0.8 5.2 -0.2 3.9 288,544 12,884
2003 22,535 0.4 1.3 5.0 2.7 33 295,557 13,139
2004 22,615 0.4 2.2 4.4 2.6 5.7 316,704 14,032
2003 Nov. 22,524 0.4 1.8 4.7 43 5.9 78,223 3,473
Dec. 22,535 0.4 1.9 4.6 8.4
2004 Jan. 22,541 0.4 1.8 4.5 5.7
Feb. 22,546 0.4 2.0 4.6 2.4 6.7 81,446 3,613
Mar. 22,551 0.4 2.1 4.5 3.0
Apr. 22,556 0.4 2.1 4.4 4.0
May 22,562 0.4 2.5 4.4 0.5 7.9 73,836 3,273
June 22,569 0.4 2.6 4.5 7.7
July 22,576 0.4 2.5 4.6 43
Aug. 22,582 0.4 2.3 4.7 -0.3 5.3 78,683 3,485
Sept. 22,587 0.4 2.1 4.5 2.4
Oct. 22,596 0.4 2.3 43 2.4
Nov. 22,606 0.4 22 4.1 1.5 33 82,749 3,661
Dec. 22,615 0.4 2.1 4.1 -3.8
2005 Jan. 22,622 0.4 2.1 4.1 -7.6
Feb. 22,627 0.4 1.9 43 33.6 2.5 87,978 3,889
Mar. 22,628 0.3 1.7 4.2 0.8
Apr. 22,632 0.3 1.7 4.0 -0.2
May 22,638 0.3 1.6 4.1 0.1 3.0 79,872 3,528
June 22,645 0.3 1.3 42 -0.8
July 22,653 0.3 1.1 43 -1.4
Aug. 22,660 0.3 1.4 4.4 2.7
Sept. (3) 22,665 0.3 1.7 4.1
Oct. (3) 22,673 0.3

(1) Real growth rate of GDP.
(2) Monthly and quarterly changes are computed by comparison with figures in the corresponding periods of the previous year.

(3) Estimate.
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Taiwan Economy

i

a 4
R o A% B (FODPY) ¥ f%:
o ustr%a Structure of Industry (as % of GDP) Consumer Prices
Production B
S I SR B
General #e % &3 B % 1 % Industry |IR 7% %] General o % PERIOD
Index % change Index % change
3 R®90# from Total Agri- R Services| % ®90+# from
=100 previous cul ture Manu- =100 previous
2001=100 year facturing 2001=100 year
100.0 3.8 41.1 333 55.1 80.3 3.6 80F
100.0 3.6 40.1 31.8 56.3 83.9 4.5 81F
100.0 3.6 394 30.6 57.0 86.4 2.9 825
100.0 3.5 37.7 29.0 58.8 89.9 4.1 837
100.0 3.5 36.4 27.9 60.2 93.2 3.7 8457
86.1 100.0 3.2 35.7 27.9 61.1 96.1 3.1 85F
91.4 6.2 100.0 2.6 353 27.8 62.1 97.0 0.9 86F
94.5 3.4 100.0 2.5 34.7 27.4 62.9 98.6 1.7 87F
101.5 7.4 100.0 2.6 33.2 26.6 64.2 98.8 0.2 88F
108.5 6.9 100.0 2.1 32.5 26.5 65.4 100.0 1.3 89F
100.0 -7.8 100.0 2.0 31.2 25.6 66.9 100.0 -0.01 90F
107.9 7.9 100.0 1.9 31.4 26.2 66.8 99.8 -0.2 91 %
115.6 7.1 100.0 1.8 30.6 25.8 67.6 99.5 -0.3 92F
127.0 9.8 100.0 1.7 29.5 25.5 68.7 101.1 1.6 93F
122.1 9.7 100.0 1.8 30.9 26.2 67.4 99.7 -0.5| 92 11%]
131.7 17.0 99.7 -0.1 12%]
1104 -1.1 100.5 0.01 ] 93& 15|
119.2 30.4 100.0 1.6 29.2 253 69.2 99.7 0.6 2F]
131.4 16.0 99.7 0.9 3%
126.7 13.3 100.8 1.0 4|
131.6 16.3 100.0 2.0 29.2 25.3 68.8 100.7 0.9 5E|
128.5 16.1 100.9 1.7 6F|
129.9 9.2 102.1 33 75|
128.2 8.5 100.0 1.6 30.6 26.5 67.8 101.7 2.6 8%
127.9 8.1 102.2 2.8 9k|
129.8 2.9 102.6 2.4 10%]
129.1 5.8 100.0 1.8 29.1 25.1 69.1 101.3 1.5 11%]
130.8 -0.7 101.3 1.6 12F]
125.1 13.3 101.0 05| 94% 1]
103.3 -13.3 100.0 1.7 28.1 24.1 70.3 101.7 1.9 2%
131.2 -0.2 101.9 2.3 3k
127.8 0.9 102.5 1.6 47|
130.0 -1.3 100.0 2.0 27.3 233 70.7 103.0 2.3 5%
131.0 1.9 103.4 2.4 6%
127.7 -1.7 104.5 2.4 7F]
136.5 6.5 105.3 3.6 8%
135.9 6.3 105.5 32 9k|
105.3 2.6 10%]

(1) 8 TTGDPRY = 5 o

@) 15 g (7
3t

= 3 VRS T EA(%) -
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Major Indicators of

08 F W i 3 & #* 7 bow o %

Wholesale Prices Savings and Investment Money Supply

Mg

ENECE S T £ F L ¥ EE T i S
e General | v #2 % Gross Savings | Gross Investment | Excess Savings | (Fro | v & %
Index |y change f;( f‘z ¢ f;( ) f‘z ¢ f;( f‘z ¢ 10 ~) % change

SR0E | o | GTER [ GNP | GTe s GNP% | GFTE | GNP% | amount | from
PERIOD =100 previous Zmi}u:t) as % Zmi}u:t) as % Zmiu:t) as % ‘(N'.l‘$ previous

2001=100 year |(NT$ mill.) of GNP (NTS mill.) of GNP (NTS mill.) of GNP|billion)| vyear
1991 97.1 0.2 1,448,830 294 1,120,419 22.7 328,411 6.7 2,158.4 12.1
1992 93.6 -3.7 1,582,593 29.0 1,362,411 25.0 220,182 4.0 2,425.8 124
1993 95.9 2.5 1,737,603 28.8 1,549,608 25.7 187,995 3.1 2,797.1 15.3
1994 98.0 2.2 1,815,018 27.6 1,640,619 25.0 174,399 2.7 3,139.3 12.2
1995 105.2 7.4 1,927,812 27.0 1,777,496 24.9 150,316 2.1 3,163.1 0.8
1996 104.2 -1.0 2,081,725 26.7 1,781,375 22.9 300,350 3.9 3,426.1 8.3
1997 103.7 -0.5 2,212,129 26.4 2,009,341 23.9 202,788 2.4 3,715.3 8.4
1998 104.3 0.6 2,330,330 26.0 2,217,150 24.7 113,180 1.3 3,854.8 3.8
1999 99.6 -4.6 2,422,837 26.0 2,164,807 232 258,030 2.8 4,507.2 16.9
2000 101.4 1.8 2,473,803 254 2,195,968 22.5 277,835 2.9 4,492.1 -0.3
2001 100.0 -1.3 2,290,503 23.8 1,673,450 17.4 617,053 6.4 5,025.9 11.9
2002 100.1 0.05 2,515,448 25.2 1,629,119 16.3 886,329 8.9 5,491.6 9.3
2003 102.5 2.5 2,642,412 26.0 1,636,793 16.1 1,005,619 9.9 6,552.8 19.3
2004 109.7 7.0 2,767,996 26.2 2,115,867 20.0 652,129 6.2 7,368.0 124
2003 Nov. 102.4 1.2 709,099 294 510,659 19.2 191,519 10.2 6,223.6 18.3
Dec. 103.5 1.6 6,552.8 19.3
2004 Jan. 104.7 2.5 6,762.2 18.0
Feb. 105.9 2.2 641,316 23.6 445,751 16.4 195,565 7.2 6,781.4 22.3
Mar. 107.3 2.7 6,891.6 24.9
Apr. 107.9 4.9 6,884.3 24.2
May 109.0 6.9 681,731 27.7 510,105 20.7 171,626 7.0 6,773.2 20.7
June 109.4 7.6 6,911.1 19.3
July 111.4 9.4 6,970.8 19.5
Aug. 113.1 10.4 663,018 24.8 496,123 18.6 166,895 6.2 7,042.7 17.6
Sept. 113.4 114 7,092.8 16.6
Oct. 113.7 11.8 7,063.0 14.8
Nov. 111.4 8.8 781,931 28.7 663,888 24.4 118,043 43 7,060.8 13.5
Dec. 109.7 6.0 7,368.0 124
2005 Jan. 108.9 4.0 7,350.1 8.7
Feb. 108.6 2.6 617,413 22.3 476,779 17.2 140,634 5.1 7,397.7 9.1
Mar. 109.4 1.9 7,372.1 7.0
Apr. 110.0 1.9 7,272.6 5.6
May 108.2 -0.7 637,812 254 542,829 21.6 94,983 3.8 7,202.1 6.3
June 108.3 -1.0 7,470.7 8.1
July 109.6 -1.6 7,513.7 7.8
Aug. 111.0 -1.8 7,480.8 6.2
Sept. 113.3 -0.1 7,481.0 55

Oct. 113.9 0.1
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(end of period)

ERENE %I
Deposits

RENCESNCINCS 9
Loans & Investments

E (AR

Quasi-money

M, (end of period) (end of period) (end of period)
& e+ & £ N I £ N I £ N I
L S B C L O L N I C L N R B
10 =~) % change 10/ =~) |% change 10/ =~) |% change 10/ ~) |% change
amount from amount frgm amount frgm amount frgm
(NT$ previous (NT$ previous (NT$ previous (NT$ previous PERIOD
billion) vear billion) year billion) year billion) year
7,403.0 194 7,576.5 17.1 6,189.7 22.2 5,244.5 22.6 80
8,813.7 19.1 9,073.7 19.8 7,960.5 28.6 6,387.9 21.8 81
10,170.2 154 10,454.4 15.2 9,511.0 19.5 7,373.1 154 825
11,702.8 15.1 12,031.4 15.1 10,955.6 15.2 8,563.5 16.1 83
12,805.4 9.4 13,130.9 9.1 12,100.3 10.4 9,642.3 12.6 841
13,973.9 9.1 14,260.9 8.6 13,051.8 7.9 10,547.8 9.4 85
15,094.4 8.0 15,421.3 8.1 14,352.0 10.0 11,379.1 7.9 86
16,386.7 8.6 16,696.9 8.3 15,471.6 7.8 12,531.9 10.1 875
17,745.0 8.3 18,064.2 8.2 16,024.9 3.6 13,237.8 5.6 88
18,897.8 6.5 19,308.7 6.9 16,622.0 3.7 14,405.7 8.8 891
19,736.9 4.4 20,160.7 4.4 16,489.3 -0.8 14,711.1 2.1 90+
20,247.0 2.6 20,609.8 2.2 16,078.0 -2.5 14,755.4 0.3 91
21,425.5 5.8 21,746.9 5.5 16,535.1 2.8 14,872.7 0.9 92t
23,001.2 7.4 23,256.5 6.9 17,964.6 8.7 15,633.2 5.0 93
21,108.6 5.5 21,487.6 53 16,121.3 2.6 14,885.0 0.9 9F  11%]
21,425.5 5.8 21,746.9 5.6 16,535.1 2.8 14,872.7 0.9 12%]
21,840.6 6.1 22,010.0 6.7 16,630.8 3.7 15,078.4 1.5 031F 1]
21,952.2 7.3 22,202.5 7.1 16,693.2 4.7 15,170.8 1.7 2k]
22,103.6 8.4 22,395.7 8.4 16,886.4 6.1 15,212.0 2.3 3E|
22,156.9 8.8 22,4453 8.5 17,019.9 6.6 15,272.6 3.0 4%]
22,044.7 7.9 22,417.5 8.2 17,169.3 7.4 15,271.5 3.1 5%]
22,204.9 8.0 22,546.6 7.9 17,204.3 6.6 15,293.8 3.6 [
22,294.2 7.9 22,632.0 7.4 17,309.3 7.5 15,323.4 33 7%
22,331.8 7.1 22,647.2 6.9 17,380.0 8.1 15,289.1 2.9 8%
22,349.3 7.0 22,651.4 6.5 17,455.4 8.4 15,256.5 3.1 9k
22,451.5 6.9 22,752.7 6.6 17,471.4 9.4 15,388.5 3.7 10%]
22,565.2 6.9 22,854.3 6.4 17,628.2 9.3 15,504.4 4.2 11%]
23,001.2 7.4 23,256.5 6.9 17,964.0 8.7 15,633.2 5.1 125]
23,146.3 6.0 23,312.0 5.9 17,998.6 8.2 15,796.2 4.8 Q4% 15]
23,296.7 6.1 23,394.8 54 18,053.8 8.2 15,899.0 4.8 2F|
23,345.1 5.6 23,505.2 5.0 18,216.5 7.9 15,973.0 5.0 3E|
23,380.5 5.5 23,514.3 4.8 18,243.8 7.2 16,107.9 55 4F]
23,300.8 5.7 23,4922 4.8 18,388.9 7.1 16,098.7 54 5]
23,695.0 6.7 23,962.7 6.3 18,573.1 8.0 16,224.3 6.1 6|
23,743.2 6.5 23,975.1 5.9 18,571.9 7.3 16,229.5 5.9 75|
23,708.6 6.2 24,028.8 6.1 18,669.5 7.4 16,227.8 6.1 8%
23,788.1 6.4 24,082.4 6.3 18,894.4 8.2 16,307.1 6.9 9|
10%]
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Major Indicators of
g /= g 3 |25 5 Fop %
P A el BT I P E S B
LRk o AL &) Merchandise Trade (customs statistics, US$ million)
(# 4 (& & #K) (F7 o |
BAE) TEE~ JSER) |er Imports (c.i.f.) 4t Exports (f.o.b.)
=2 Rediscount Foreign Exchange
Rate of Exchange Rate of | & e 2 2| & e+ 2| £ 0%
Central Reserves of | the NT$ o % Lot %
PERIOD Bank of [ Central Bank | (end of % change % change
China (% [of China (end| period) from from
per annum) | of period, | (NT$/US$)| amount | previous| amount | previous | Balance
US$ million) year year
1991 6.250 82,405 25.7475 62,860.5 14.9 76,178.3 13.3 13,317.8
1992 5.625 82,306 25.4025 72,006.8 14.6 81,470.3 6.9 9,463.5
1993 5.500 83,573 26.6260 77,061.2 7.0 85,091.5 4.4 8,030.3
1994 5.500 92,454 26.2400 85,349.2 10.8 93,048.8 94 7,699.5
1995 5.500 90,310 27.2650 103,550.0 21.3 111,658.8 20.0 8,108.8
1996 5.000 88,038 27.4910 102,370.0 -1.1 115,942.1 3.8 13,572.0
1997 5.250 83,502 32.6380 114,424.7 11.8 122,080.7 5.3 7,656.0
1998 4.750 90,341 32.2160 104,665.3 -8.5 110,582.3 9.4 5,917.0
1999 4.500 106,200 31.3950 110,689.9 5.8 121,590.9 10.0 10,901.1
2000 4.625 106,742 32.9920 140,010.6 26.5 148,320.6 22.0 8,309.9
2001 2.125 122,211 34.9990 107,237.4 -23.4 122,866.3 -17.2 15,628.9
2002 1.625 161,656 34.7530 112,530.1 49 130,596.8 6.3 18,066.7
2003 1.375 206,632 33.9780 127,248.5 13.1 144,179.5 10.4 16,931.0
2004 1.750 241,738 31.9170 167,889.8 31.9 174,014.2 20.7 6,124.4
2003 Nov. 1.375 202,833 34.2080 12,381.0 32.5 13,795.5 159 1,414.5
Dec. 1.375 206,632 33.9780 13,187.3 334 14,015.4 20.5 828.1
2004 Jan. 1.375 214,926 33.3900 10,569.5 11.3 11,806.4 17.4 1,236.9
Feb. 1.375 224,803 33.3650 13,151.9 56.4 13,191.8 34.3 39.9
Mar. 1.375 226,523 33.0200 14,080.9 29.0 14,752.3 17.0 671.4
Apr. 1.375 227,660 33.3690 13,104.9 25.7 14,064.8 22.8 959.9
May 1.375 229,003 33.3890 14,498.5 52.5 15,691.8 394 1,193.3
June 1.375 230,092 33.7750 14,637.9 42.2 14,427.3 24.4 -210.6
July 1.375 230,402 34.1360 13,770.6 32.8 14,651.5 26.0 880.8
Aug. 1.375 231,609 34.0530 13,885.9 33.6 14,733.1 19.9 847.2
Sept. 1.375 233,006 33.9840 14,205.3 294 14,937.3 19.0 731.9
Oct. 1.625 235,032 33.4350 15,043.7 38.1 15,374.9 17.4 331.2
Nov. 1.625 239,129 32.2050 14,945.0 20.7 15,504.1 12.4 559.2
Dec. 1.750 241,738 31.9170 15,995.6 21.3 14,879.1 6.2 -1,116.6
2005 Jan. 1.750 242,744 31.7900 15,509.0 46.7 15,300.7 29.6 -208.3
Feb. 1.750 246,628 31.1750 10,873.2 -17.3 11,769.3 -10.8 896.1
Mar. 1.875 251,135 31.5300 16,174.1 14.9 15,769.2 6.9 -404.9
Apr. 1.875 252,640 31.2790 15,562.0 18.7 15,641.8 11.2 79.8
May 1.875 253,170 31.3630 16,139.3 11.3 16,316.8 4.0 177.5
June 1.875 253,615 31.6180 14,996.6 2.5 14,870.8 3.1 -125.8
July 2.000 253,562 31.9960 15,046.8 9.3 15,425.8 5.3 379.0
Aug. 2.000 254,086 32.7510 15,4232 11.1 15,849.9 7.6 426.7
Sept. (3) 2.125 253,746 33.1880 15,487.0 9.0 16,201.4 8.5 714.4
Oct. (3) 2.125 252,006 33.5510 16,391.0 9.0 17,927.1 16.6 1,536.1

(4) Figures for 1993, 1997, 1998, and 2002 include approvals backdated by the Investment Commission, Ministry of Economic Affairs,
ROC, of US$2,028 million, US$2,720 million, US$515 million, and US$2,864 million, respectively.
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Taiwan Economy (Continued)

PE )AL T

I - )
Trade across the Taiwan Straits Approved/Reported .IndlreCt
Investment in
N I U [ LoAd A i Mainland China (4) ]Zl% Hy
Exports to Mainland China|Imports to Mainland China 5 .
= PR b n
4 % » # FEER)
% iy oz % iole o= PERIOD
(i) | v ®&% | (FFEA | v #Y Nub Amount
amount % change amount % change Balance fugl r (US$
(US$ from pre- (US$ from pre- of Lases million)
million) vious year million) vious year
6,928.3 66.1 1,125.9 47.1 5,802.4 237 174.2 80F
9,696.8 40.0 1,119.0 -0.6 8,577.8 264 247.0 81%
12,727.8 31.3 1,015.5 359 11,712.3 9,329 3,168.4 25
14,653.0 15.1 1,858.7 68.4 12,794.3 934 962.2 83
17,898.2 22.2 3,091.4 66.3 14,806.8 490 1,092.7 84
19,148.3 7.0 3,059.8 -1.0 16,088.5 383 1,229.2 85
20,518.0 7.20 3,915.3 28.0 16,602.7 8,725 4,334.3 86F
18,380.1 -10.4 4,110.5 5.0 14,269.6 1,284 2,034.6 87
21,221.3 15.5 4,526.3 10.1 16,695.0 488 1,252.8 88
26,144.2 232 6,223.3 37.5 19,920.8 840 2,607.1 89
24,061.3 -8.0 5,902.0 -5.2 18,159.3 1,186 2,784.1 90+
29,446.2 22.4 7,947.4 34.7 21,498.8 5,440 6,723.1 91
35,357.7 20.0 10,962.0 37.9 24,395.8 10,105 7,698.8 92
44,960.4 27.2 16,678.7 52.2 28,281.7 2,004 6,940.7 93
3,527.9 25.5 1,161.9 54.7 2,365.9 164 503.1 92 F 11%]
3,447.3 24.4 1,184.8 433 2,262.5 195 529.2 12%]
2,900.6 19.3 1,047.7 33.1 1,852.9 209 5019 93= 1%]
3,477.1 54.0 1,057.2 87.2 2,419.9 197 280.5 2k]
3,587.6 15.3 1,356.8 48.6 2,230.8 148 509.7 3]
3,659.2 32.1 1,246.4 373 2,412.8 160 445.5 45|
4,078.1 50.0 1,433.7 71.7 2,644 .4 167 1,020.4 5%]
3,747.3 38.0 1,479.2 68.6 2,268.2 193 632.1 6%|
4,012.9 42.2 1,322.8 56.4 2,690.0 243 378.9 7%
3,843.4 22.2 1,391.3 50.2 2,452.1 157 628.0 8%]
3,903.0 25.9 1,478.9 45.8 2,424.1 137 392.4 9k|
3,979.2 20.2 1,526.4 61.8 2,452.8 113 635.8 10%]
4,034.5 14.2 1,623.9 39.8 2,410.7 115 738.0 11%]
3,736.8 8.4 1,714.4 44.7 2,022.4 165 777.4 125]
4,124.1 422 1,688.3 61.1 2,435.8 92 4952 94F 15]
2,876.3 -17.3 1,088.8 3.0 1,787.5 67 196.9 2F|
4341.4 21.0 1,700.8 254 2,640.6 130 515.0 3E|
4323.6 18.2 1,651.2 32.5 2,672.4 119 261.7 4F]
42842 5.1 1,800.5 25.6 2,483.7 128 495.5 5]
4,035.7 7.7 1,631.7 10.3 2,404.0 115 665.9 6|
4,375.6 9.0 1,598.5 20.8 2,777.1 96 371.2 75|
43739 13.8 1,708.2 22.8 2,665.7 106 591.7 8%
112 600.3 9|
10%]
(4) 1993 ~ 1997 ~ 199872002 ¥R S P (HFREEF RTF - 20T PII2,008F (PSC7 ~ 27207 1 P
SIST IR 2,864 IR -
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Base: 2001=100 Indices of
# i ¥ MANUFACTURING
&y Bt & Ok P T 7?1@ (*~ & i
: Bp P 7 f By Heavy or Light By
GENERAL MINING I ¢ e ﬁi’@‘%ﬁ%lﬁ
PERIOD INDEX Manufacturing i
heavy light final de(rinand investment
goods goods
1997 91.39 126.49 90.79 83.63 112.35 95.67 83.11
1998 94.49 118.72 93.68 88.36 109.30 98.57 92.28
1999 101.45 109.20 100.98 97.62 110.25 103.13 101.12
2000 108.47 99.95 109.12 108.62 110.48 108.03 107.53
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 107.92 108.28 109.39 113.73 97.46 102.11 102.69
2003 115.58 100.24 117.46 124.64 97.67 106.08 102.99
2004 126.96 95.81 129.85 140.89 99.43 110.53 107.11
2003 Sept. 118.12 90.71 119.40 128.00 95.70 107.65 106.99
Oct. 126.20 91.89 129.11 138.58 103.00 115.99 114.14
Nov. 122.14 94.60 124.87 135.02 96.91 110.08 110.33
Dec. 131.72 101.57 135.33 145.21 108.10 121.16 119.29
2004 Jan. 110.35 102.95 112.75 121.01 90.00 93.69 84.39
Feb. 119.22 106.55 123.30 133.11 96.27 102.48 97.52
Mar. 131.41 91.11 135.44 145.93 106.53 115.43 109.97
Apr. 126.67 91.77 131.15 141.60 102.36 114.10 110.27
May 131.63 95.04 134.34 146.70 100.28 111.61 106.40
June 128.52 97.04 131.11 142.79 98.92 111.69 109.15
July 129.88 93.68 131.92 143.15 100.99 109.76 104.86
Aug. 128.19 90.89 130.58 142.01 99.10 107.07 103.95
Sept. 127.87 89.13 130.25 141.98 97.93 111.00 111.53
Oct. 129.83 92.65 133.00 145.25 99.24 112.62 109.62
Nov. 129.14 95.35 131.27 143.08 98.74 116.03 115.15
Dec. 130.83 103.51 133.04 144.02 102.79 120.84 122.47
2005 Jan. 125.05 107.28 127.37 137.05 100.68 113.11 106.14
Feb. 103.31 80.82 105.29 116.28 75.00 83.86 81.28
Mar. 131.19 99.77 135.31 146.85 103.50 115.96 111.90
Apr. 127.83 90.30 131.16 142.86 98.94 111.54 106.22
May 129.98 81.36 132.70 145.79 96.64 111.55 108.96
June 131.02 81.71 133.25 146.75 96.05 113.46 112.86
July 127.73 75.23 129.39 141.79 95.20 109.17 103.12
Aug. 136.49 83.95 138.29 151.39 102.20 115.20 109.76

Source: Ministry of Economic Affairs, R.O.C.
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Industrial Production

L8 © SB90Z =100

o meng | ¥ AR
k' 5 B Manufacturing ERA:
®o5 M vex ¥ E=HRE Producer's Shipment and Private
Usage HOUS.& Inventory Enterprises' o Hp
ER: 3 ELEC- BLDG. |#i Fé"‘ fill| 7 CiBlREy | Shareof
e | TRICITY, |  CON- Producer's | Producer's Manu- PERI0D
consumer producer GAS & STRUC- Shipment Inventory facturing
goods goods WATER TION Value-added
107.75 87.86 82.49 123.07 93.06 81.28 90.88 86F
104.26 90.74 88.79 123.75 95.70 90.39 91.00 87
104.45 99.70 91.80 131.93 103.66 89.08 91.28 88
108.35 109.77 98.89 112.60 110.84 92.81 92.20 89
100.00 100.00 100.00 100.00 100.00 100.00 91.63 90F
101.73 113.73 103.31 79.34 108.32 94.32 92.97 91%
108.10 124.23 107.20 86.38 114.95 93.81 92.82 92
112.76 141.35 110.36 90.64 114.95 93.81 92.82 93 &
108.08 126.39 113.71 97.73 118.33 93.09 93.02 92:F 9k]
117.19 136.92 109.43 90.19 127.73 92.39 92.95 10%]
109.91 133.68 103.21 94.01 122.52 93.82 93.17 11%]
122.38 143.76 104.07 99.00 129.79 97.25 93.04 12%]
99.76 124.10 99.41 71.70 112.54 93.84 91.85 93 17]
105.71 135.70 96.85 61.45 119.09 95.64 92.34 2|
118.99 147.35 105.00 86.75 131.29 97.34 92.52 3F]
116.60 141.30 103.93 62.13 129.94 96.53 92.72 4F]
115.01 147.86 118.57 93.35 129.99 99.10 92.44 5F]
113.34 142.67 118.01 87.37 128.68 99.76 93.21 6%]
112.96 145.11 124.45 93.13 128.70 99.82 93.10 7%
109.10 144.59 124.95 78.12 126.32 100.21 92.92 8%]
110.65 141.71 115.71 96.61 127.17 102.27 92.93 9%]
114.58 145.13 108.09 97.56 128.85 104.36 92.86 10%]
116.60 140.34 104.59 128.86 126.08 108.57 92.94 117]
119.77 140.31 104.74 130.64 126.20 115.29 93.09 12F]
117.65 135.86 106.90 104.77 128.16 109.91 93.12 94:F 1%]
85.55 118.04 93.23 76.00 101.19 109.06 92.11 2k
118.61 146.82 108.50 75.64 132.39 106.40 92.76 3k
115.01 142.85 109.07 85.06 127.74 105.76 92.61 4%
113.24 145.29 119.40 88.03 128.58 107.12 92.88 5%]
113.86 145.03 120.67 101.28 132.01 106.15 92.53 6%]
113.11 141.42 128.40 90.60 128.32 106.13 92.85 7%
118.75 152.03 128.43 113.59 136.47 104.64 93.70 8%
TR TR AR
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2-1. * 4
3 ¢ B0k =100 Indices of
Base: 2001=100
= 3 £ & K G, *
) GENERAL INDEX MINING
PRRID Vo | 2 w | % w4 & | 2 &5 |=x =
Total Public Private Subtotal Public Private
1997 91.39 96.09 90.74 126.49 101.40 143.76
1998 94.49 100.84 93.62 118.72 100.40 131.97
1999 101.45 102.64 101.26 109.20 101.70 116.09
2000 108.47 101.65 109.56 99.95 88.44 110.54
2001 100.00 100.00 100.00 100.00 100.00 100.00
2002 107.92 95.10 109.95 108.28 102.94 113.19
2003 115.58 100.18 118.02 100.24 97.76 102.52
2004 126.96 106.03 130.28 95.81 90.49 100.70
2003 Sept. 118.12 102.51 120.59 90.71 90.12 91.25
Oct. 126.20 105.22 129.53 91.89 90.53 93.14
Nov. 122.14 98.69 125.86 94.60 98.24 91.24
Dec. 131.72 103.84 136.14 101.57 115.76 88.51
2004 Jan. 110.35 102.71 111.53 102.95 120.71 86.74
Feb. 119.22 101.38 121.96 106.55 118.62 95.66
Mar. 131.41 108.86 134.78 91.11 91.55 90.93
Apr. 126.67 104.43 130.00 91.77 92.50 91.07
May 131.63 114.99 134.12 95.04 87.91 102.02
June 128.52 105.75 132.13 97.04 78.69 113.92
July 129.88 109.38 133.17 93.68 85.96 100.77
Aug. 128.19 110.75 131.09 90.89 79.58 100.66
Sept. 127.87 105.57 131.36 89.13 74.48 101.84
Oct. 129.83 105.01 134.05 92.65 81.94 102.53
Nov. 129.14 102.54 133.36 95.35 79.86 109.59
Dec. 130.83 101.04 135.55 103.51 95.24 111.11
2005 Jan. 125.05 99.69 129.07 107.28 96.91 116.81
Feb. 103.31 92.53 105.02 80.82 71.07 89.79
Mar. 131.19 106.87 135.05 99.77 83.73 114.53
Apr. 127.83 106.62 131.19 90.30 70.01 108.96
May 129.98 110.05 133.14 81.36 56.14 104.55
June 131.02 113.01 133.87 81.71 61.14 100.63
July 127.73 111.74 130.26 75.23 54.76 94.06
Aug. 136.49 108.25 140.97 83.95 54.43 111.12
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EEREL U

Formula: Weighted Aggregates of Value

SEZRA¥E

kR RF FE

o/ 2 ¥
MANUFACTURING HOUS. & BLDG. ELECTRICITY, 25 1]
CONSTRUCTION GAS & WATER
w2 owm | o8 om N ® 5 R PERIOD
Subtotal Public Private Private Public

90.79 99.07 90.18 123.07 92.60 86
93.68 100.82 93.13 123.75 99.58 87
100.98 105.28 100.59 131.93 99.40 88
109.12 101.73 109.79 112.60 102.02 89
100.00 100.00 100.00 100.00 100.00 90
109.39 91.86 110.99 79.34 98.83 91
117.46 100.77 118.98 86.38 99.54 9F
129.85 11237 131.44 90.64 98.74 935
119.40 99.55 12121 97.73 106.63 | 92 9%|
129.11 108.79 130.96 90.19 101.34 10%]
124.87 101.99 126.96 94.01 94.61 115]
135.33 112.55 137.41 99.00 92.62 125]
112.75 109.77 112.98 71.70 9332 | 937 15|
123.30 112.74 124.17 61.45 86.69 2F]
135.44 120.96 136.58 86.75 94.50 3K
131.15 113.90 132.48 62.13 93.14 4%
134.34 121.16 135.32 93.35 108.34 5E]
131.11 106.39 133.37 87.37 105.92 6%
131.92 108.75 133.97 93.13 111.00 7E]
130.58 110.63 132.53 78.12 112.03 8%
130.25 109.98 132.06 96.61 101.24 9k
133.00 113.70 135.04 97.56 95.09 10%]
131.27 110.72 133.14 128.86 93.22 11£]
133.04 109.79 135.16 130.64 90.41 12£]
127.37 104.65 129.44 104.77 93.65 | 94 1]
105.29 99.27 105.84 76.00 84.96 2F|
135.31 117.10 136.97 75.64 95.04 3|
131.16 115.79 132.57 85.06 96.59 4F|
132.70 112.89 134.51 88.03 108.49 5%]
133.25 118.94 134.55 101.28 107.56 6%|
129.39 110.51 131.11 90.60 115.33 7]
138.29 104.13 141.41 113.59 115.32 8%
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2-2. 1 * e

38 90 =100 Indices of
Base: 2001=100

~

! i ¥
25| A wE|a # e s v
w e . £ =
2 L ; g 8 3 . | £ & é
N - R - o | g B lw g |z |mER| e
PERIOD =1, 8 | % S ElTpe|
Lé i # ;% s} iff § & %
5 | & wog | ¥ ¥ ¥ ¥ ¥ 3
1997 91.39 126.49 90.79 103.69 121.94 104.95 151.55 171.09
1998 94.49 118.72 93.68 97.61 112.31 108.54 151.37 147.37
1999 101.45 109.20 100.98 97.18 102.29 112.80 144.20 137.50
2000 108.47 99.95 109.12 99.51 94.77 112.71 129.94 128.42
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 107.92 108.28 109.39 92.48 87.21 94.99 90.14 103.39
2003 115.58 100.24 117.46 89.42 92.20 87.07 81.55 98.60
2004 126.96 95.81 129.85 88.31 73.32 85.45 74.67 100.51
2003 Sept. 118.12 90.71 119.40 86.32 87.25 84.02 85.78 92.68
Oct. 126.20 91.89 129.11 88.39 115.22 90.07 81.80 95.96
Nov. 122.14 94.60 124.87 84.89 130.93 85.78 73.53 91.02
Dec. 131.72 101.57 135.33 96.33 100.37 91.58 96.77 110.69
2004 Jan. 110.35 102.95 112.75 88.47 50.64 75.64 68.72 73.55
Feb. 119.22 106.55 123.30 84.35 52.43 84.73 73.77 90.75
Mar. 131.41 91.11 135.44 91.72 55.02 93.96 73.88 104.29
Apr. 126.67 91.77 131.15 85.92 67.00 91.57 73.88 111.53
May 131.63 95.04 134.34 88.80 78.93 92.50 73.30 107.26
June 128.52 97.04 131.11 85.72 72.46 89.53 84.47 107.37
July 129.88 93.68 131.92 92.15 79.20 86.33 83.81 104.11
Aug. 128.19 90.89 130.58 94.00 81.26 82.56 77.98 97.39
Sept. 127.87 89.13 130.25 85.90 82.39 83.51 79.84 97.39
Oct. 129.83 92.65 133.00 83.29 84.71 86.25 69.56 98.31
Nov. 129.14 95.35 131.27 85.30 81.80 80.58 62.73 105.08
Dec. 130.83 103.51 133.04 94.07 94.00 78.29 74.06 109.02
2005 Jan. 125.05 107.28 127.37 96.05 90.97 73.15 67.80 98.73
Feb. 103.31 80.82 105.29 71.40 62.41 58.51 51.56 76.28
Mar. 131.19 99.77 135.31 89.76 129.74 83.74 63.20 110.40
Apr. 127.83 90.30 131.16 88.41 113.27 81.93 59.41 107.24
May 129.98 81.36 132.70 87.15 59.39 80.17 59.40 104.27
June 131.02 81.71 133.25 89.22 46.11 76.23 66.04 100.69
July 127.73 75.23 129.39 94.12 47.40 74.18 63.91 91.10
Aug. 136.49 83.95 138.29 101.50 57.28 76.57 68.39 94.03
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A 1n S

Industrial Production AT R
Formula: Weighted Aggregates of Value

MANUFACTURING

tRe | F i H - - T s 4
S B 5 &% 5 @ ) N ©
2E|l v ST E |2 e e B | o
Q, La 4>—<r N g, K % =2 E = = o E\. B g
o | ® & |« =8 g 5 2 5 2 el g

IR @ | TSl 2 | E | B |a S5l wE | W
E= i;ﬁ{: o 1 2% a, = = o3 .
g 5 g S| B = S S R g PERIOD
S E Z | =5 Hog - e |H g8 e

gzl E | %= | g 5 |® 5|5 g | S
© 3 I 5 e RANRS = = fﬁ[h = [7

3;’ = = R~ §J A~ ﬁ\' o 4 © 4 © v g 4

fif i ¥ ¥ ¥ 5 ¥

131.38 140.31 102.67 84.44 77.27 101.63 73.08 119.57 86
120.72 134.56 102.95 95.38 79.51 101.14 76.06 114.54 875
113.91 144.18 106.63 94.12 87.03 105.01 82.70 113.00 88
106.39 143.55 108.73 100.02 93.12 108.57 87.59 112.29 89
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90
82.23 82.22 104.30 98.65 106.26 102.40 112.77 111.88 91
71.19 72.27 113.72 108.25 112.63 111.25 130.54 125.43 92
67.29 71.23 119.17 117.83 120.92 116.23 153.17 139.71 93
64.25 66.67 112.43 105.34 116.05 105.62 123.10 125.15 92:F 9|
71.83 77.46 117.91 140.54 117.82 121.75 138.19 138.26 10%]
67.23 68.56 112.07 110.39 118.79 112.05 137.62 134.38 11%]
80.40 90.33 119.99 119.04 125.29 126.16 156.71 145.42 12%]
63.92 70.29 110.24 103.09 120.40 104.18 140.61 114.19 93 F 15]
67.96 79.52 113.68 100.11 118.02 118.48 152.21 133.64 2k]
70.61 80.27 123.95 142.21 126.67 124.84 158.79 146.14 3k
79.60 73.23 119.88 105.60 121.68 118.07 137.60 148.68 4%
63.50 65.25 121.00 94.59 122.51 117.96 167.25 145.00 5%
66.25 65.10 119.54 101.90 120.86 118.95 142.76 140.77 6%
62.10 66.17 121.15 117.54 120.31 119.42 147.85 141.52 7%
65.20 63.59 117.05 112.27 126.71 112.32 160.29 132.30 8%]
69.93 66.76 115.20 119.08 118.58 113.68 154.61 135.71 9k|
68.53 65.93 122.27 158.11 122.57 115.27 165.08 144.13 10%]
66.23 73.04 123.14 129.11 119.16 116.22 151.56 142.99 11%]
63.70 85.55 122.95 130.42 113.55 115.38 159.40 151.47 125]
60.49 80.27 12591 131.49 117.29 113.58 153.61 141.04 94+ 15]
42.12 55.23 97.02 98.16 109.35 82.49 147.06 104.16 2F|
60.71 72.43 132.36 143.25 119.76 122.75 172.26 146.17 35|
66.34 64.85 122.56 123.86 117.21 115.51 168.87 141.75 4%
62.07 59.76 121.50 102.45 119.31 114.31 161.63 138.85 5]
62.15 59.85 121.02 111.58 118.37 110.85 149.90 138.97 6%
56.27 56.26 119.13 114.59 122.13 107.00 134.08 128.77 75|
64.59 58.62 123.26 130.77 126.93 114.34 147.67 134.18 8%
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2-2. 1 ¥ 4

L8 90 =100 Indices of
Base: 2001=100

> - .. 3
% T 2 & & # 5 -
o - B w5 = Bk : g
i woE w2 5 £3 :
R - .- & |H ZE| L 3
- P - R - B
B 2 |, £ | " z e S lL 22|, &
g - -2 filt  E 2 . EZ | & g
PERIOD g g 2 2 L o |# 22 2
o2 i‘; Tl 7 | % o3 | ¥ £ |® os¥ | s
g 5 g g 2
s = = | E" s
2 v £ f
i 2
1997 112.41 113.00 98.06 111.98 114.79 57.69 76.64
1998 105.83 112.61 101.26 110.92 109.19 71.40 81.38
1999 113.46 108.75 108.29 118.21 113.35 83.14 96.48
2000 111.30 110.54 111.24 117.62 118.02 98.47 121.79
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 103.87 104.11 110.76 105.44 108.06 103.96 127.47
2003 105.04 106.47 114.72 106.20 115.53 109.65 147.04
2004 107.75 112.12 120.81 114.90 136.05 103.23 181.87
2003 Sept. 105.07 104.63 113.03 103.05 117.27 119.92 158.00
Oct. 108.29 113.25 120.16 111.20 126.32 126.80 173.37
Nov. 105.08 111.46 115.01 106.93 120.12 121.27 169.09
Dec. 112.82 120.49 126.15 118.35 138.97 122.99 178.76
2004 Jan. 94.49 98.86 111.67 92.31 103.42 87.94 154.78
Feb. 105.92 102.54 117.58 106.14 121.88 100.10 171.23
Mar. 117.78 113.81 130.69 116.95 136.43 109.06 186.02
Apr. 116.00 115.13 119.81 120.78 139.84 103.74 182.89
May 111.46 115.85 123.93 116.71 133.86 99.11 193.46
June 107.46 115.65 118.87 119.17 138.69 100.37 190.20
July 108.08 112.98 121.78 119.09 139.71 92.44 193.69
Aug. 109.49 111.49 120.70 117.88 140.45 94.74 188.49
Sept. 108.04 108.13 119.96 118.93 141.98 106.53 182.90
Oct. 104.91 114.06 123.90 113.70 141.28 109.32 185.68
Nov. 105.77 117.09 120.32 114.94 140.53 118.08 178.39
Dec. 103.67 119.80 120.55 122.18 154.50 117.30 174.70
2005 Jan. 100.18 120.25 120.99 112.69 135.48 100.36 168.69
Feb. 74.84 85.78 99.71 85.37 112.22 78.09 150.95
Mar. 108.90 112.40 125.05 120.80 147.89 107.27 183.22
Apr. 100.50 111.77 119.89 112.58 142.45 102.62 182.69
May 103.59 109.94 120.11 115.21 146.27 102.36 192.03
June 101.85 106.05 113.83 111.53 152.20 109.85 200.36
July 99.63 109.83 107.93 108.64 138.26 101.80 201.13
Aug. 107.83 109.93 107.95 115.66 148.26 110.32 221.80
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Industrial Production (Continued)

RERR e

Formula: Weighted Aggregates of Value

KRERFE i REH¥E
MANUFACTURING ELECTRICITY, HOUS. & BLDG.
GAS & WATER CONST.

EEE fi =g - 1

B 2 i S ‘

% 8 i 2 oz |y B

ToE g 2 O

SO T I L - E g i g

® £E = z |- 2 o E B
2g |5 = [P 2 k= g &

ﬁ g .qé g ,% 4 (% ] PERIOD

v 72) v c— v o 5

¥ 3° ¥ : ¥ : ¥ g e g ©
= 2
M =
99.18 124.58 99.18 124.58 82.49 123.07 865
104.98 125.37 104.98 125.37 88.79 123.75 875
122.68 115.25 122.68 115.25 91.80 131.93 885
115.73 118.36 115.73 118.36 98.89 112.60 895
100.00 100.00 100.00 100.00 100.00 100.00 90
112.95 113.70 117.81 103.55 103.31 79.34 91
119.14 125.87 138.31 106.69 107.20 86.38 925
129.66 147.08 179.08 107.69 110.36 90.64 935
116.40 122.56 146.55 106.33 113.71 97.73 0¥ 9k|
127.41 136.70 165.95 116.27 109.43 90.19 10%]
125.82 132.85 156.63 108.27 103.21 94.01 115
131.48 149.04 171.26 122.79 104.07 99.00 12F]
101.94 113.05 131.42 90.30 99.41 71.70 93iF 15|
122.41 126.71 145.67 106.48 96.85 61.45 2F]
146.77 148.98 175.52 119.62 105.00 86.75 3]
148.54 156.37 189.71 119.65 103.93 62.13 4F|
142.09 158.00 183.98 108.53 118.57 93.35 5F|
135.46 157.05 179.56 106.65 118.01 87.37 6F]
136.42 159.00 164.50 106.00 124.45 93.13 7]
123.60 131.92 172.29 103.87 124.95 78.12 8F|
123.89 146.91 184.19 105.29 115.71 96.61 9F|
123.27 150.98 205.57 101.52 108.09 97.56 10%]
124.90 153.89 220.26 109.56 104.59 128.86 117
126.62 162.09 196.33 114.84 104.74 130.64 12F]
122.97 165.38 168.52 109.67 106.90 104.77 94F 15]
91.92 114.96 117.03 79.95 93.23 76.00 2k]
136.54 169.92 161.25 112.46 108.50 75.64 3]
131.70 157.12 149.32 115.64 109.07 85.06 4%|
133.10 162.33 180.78 111.03 119.40 88.03 5E]
127.70 158.57 169.42 109.89 120.67 101.28 6]
117.07 155.55 164.08 103.13 128.40 90.60 7E|
123.08 142.09 193.57 110.76 128.43 113.59 8%
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3. 1 . 5 i *
Output of Principal
& P 3
: IR T ECTES E YA :
kA R R | Kl e | R S5 L B S
PERIOD | #m &= i Polyester | O .
= #* Corrugated | % #¢
Forzen meat|Polyester| textured Leather & Paper .
Apparels . paperboard | Paints
& prepared | textured yarn plastic shoes|  board .
. container
food yarn fabrics
Unit o v s oxowep |FEE 2| 2 + + o2 £ o2 g ﬁé}’l P .
" mt 1,000 mt 10°w® [ 1,000 doz. | 1,000 prs. | 1,000 mt 10° 1,000 mt
2003 Dec. 38,170 90 141 1,584 3,775 290 279 43
2004 Jan. 34,908 90 114 1,091 3,201 285 244 31
Feb. 34,259 87 127 1,220 3,680 282 260 38
Mar. 35,031 86 134 1,239 3,607 311 285 43
Apr. 28,122 76 134 1,153 3,231 289 266 38
May 28,251 82 129 1,178 2,608 307 266 35
June 25,993 80 122 1,385 2,806 282 271 37
July 25,674 83 121 1,387 2,353 293 288 39
Aug. 28,042 83 124 1,276 2,604 303 277 38
Sept. 29,243 83 124 1,444 2,279 292 273 41
Oct. 32,067 93 121 1,134 2,409 283 262 42
Nov. 31,720 73 119 986 2,382 300 273 41
Dec. 34,866 63 114 1,238 3,397 312 275 40
2005 Jan. 33,511 65 107 1,026 4,209 314 287 39
Feb. 26,626 61 80 858 2,983 222 201 26
Mar. 33,101 73 113 1,042 2,710 323 296 42
Apr. 33,601 66 111 901 2,529 378 264 37
May 34,140 62 113 949 2,197 455 275 37
June 32,392 64 98 988 2,357 319 275 33
July 31,821 72 100 942 2,093 343 281 31
Aug. 36,240 69 109 994 2,062 343 286 37
& P 3
H% Eq B Rl P §&
PERIOD | i o4 | = # | 2w |saap| rRF -
. Printed PR s & pof @
Mother Mobile Computer Foundry . . .
. circuit car Motorcycle | Bicycle
board phone disk wafer
board
L - 5 o — o —
Un it =+ 5 =+ %_ i ,\3} =+ ) [ g~ irﬁ =+ =+
1,000 pcs. | 1,000 set 108 1,000 pcs. | N.T.$mill. set 1,000set 1,000set
2003 Dec. 3,209 2,913 920 799 17,868 42,010 102 407
2004 Jan. 2,515 2,228 805 819 14,993 28,455 76 357
Feb. 3,113 2,793 842 812 16,157 29,718 91 430
Mar. 2,946 3,044 929 870 17,473 36,554 112 498
Apr. 2,379 2,915 944 855 16,873 39,251 114 453
May 2,013 2,862 920 934 17,181 42,645 105 372
June 1,985 2,438 950 984 17,338 39,429 115 343
July 2,344 1,916 775 985 17,139 40,301 111 366
Aug. 2,531 1,990 866 971 14,847 24,600 103 373
Sept. 2,848 2,468 913 968 16,998 32,489 104 423
Oct. 2,989 3,203 917 915 18,350 36,152 104 450
Nov. 2,739 3,714 947 811 17,301 37,425 94 414
Dec. 2,584 3,111 951 752 16,719 39,688 95 469
2005 Jan. 2,013 2,863 928 743 16,779 44,411 105 462
Feb. 1,632 2,052 662 722 14,019 24,677 81 422
Mar. 2,255 2,737 955 741 17,934 45,661 111 555
Apr. 2,166 3,232 867 851 16,599 39,974 103 440
May 1,882 2,729 946 908 18,301 41,686 110 398
June 1,828 2,962 1,053 964 17,191 38,504 108 341
July 1,776 3,058 954 1,012 18,286 38,784 104 288
Aug. 2,261 3,565 907 1,024 19,708 27,553 111 328

Source: See Table 2.
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Industrial Products

z

MANUFACTURING
o ok F i | A ppye | TS ko
waeen | mEam | : mas sl 2R | e PERIOD
. . k # | Stainless % | EARE
Automobile| Ceramic Screw Metal .
. . Cement sheet & Portable | Monitor
tire tiles . and nut mould
coil computer
+£ i T S A + o e + o e + o e i Fa =~ 4%_ 4%_ g .
1,000 pcs. 1,000 m? 1,000 mt 1,000 mt 1,000 mt [NT$ million| 1,000 set | 1,000 set =
2,110 4,517 1,717 187 124 4,993 784 324 9 12f]
1,772 2,930 1,568 167 95 4,147 596 242 935 %]
2,015 4,028 1,431 187 118 4,236 600 296 2F]|
2,148 4273 1,694 200 129 4,894 674 310 3E|
2,008 4,444 1,562 176 134 4,559 613 316 47|
2,084 4,564 1,677 194 128 4,260 608 317 5K
2,046 4,789 1,497 186 133 4,436 535 300 6%
2,048 4,661 1,655 185 133 5,097 461 270 7E|
1,895 4,341 1,586 187 129 4,571 509 243 8%
1,968 4,425 1,491 189 130 5,025 531 279 9k
1,960 4,584 1,580 190 125 5,241 604 256 105]
1,985 4,574 1,710 193 128 5,148 642 286 11
2,064 4,686 1,599 195 135 5,155 499 278 12F]
2,023 4,794 1,820 185 122 4,264 371 240 94F 17|
1,631 2,363 1,485 174 94 3,249 332 157 2F]
2,137 4,503 1,625 205 134 4,459 420 204 3|
2,036 4,434 1,757 213 117 4,384 345 196 4F|
2,103 4,622 1,696 196 116 4,255 311 201 5%]
2,103 4,620 1,584 201 113 4816 318 189 6%
1,954 4,708 1,617 211 102 4,975 299 148 7%]
1,990 4,828 1,632 211 108 4,291 323 156 8|
MANUFACTURING
. .| B HA
7 . 7%
PR s g | . | s |e om| PR ® ¥ oepiop
b5 T . . Hydro- Liquid
Cultural | Household Liquid |Sulphuric . .
Golf Oxygen . ) chloric | caustic
. paper paper nitrogen acid .
equipment acid soda
FHA P v 2 [ A 2 i P W & N S = g .
N.T.$mill. mt mt 1,000 m® mt mt mt mt =
1,530 59,711 17,219 52,499 47,151 83,629 13,812 109,893 9 12f]
1,223 59,299 15,875 56,076 40,486 88,287 14,283 110,268 935 1%
1,203 54,707 17,135 50,062 62,709 95,504 12,408 75,814 2F]|
1,422 58,991 19,914 54,956 47,621 102,299 13,541 114,909 3E|
1,227 57,714 18,842 43,672 43,064 107,945 13,373 113,767 47|
976 59,265 19,564 46,175 40,654 102,221 12,811 113,198 5K
808 58,586 18,157 49,264 73,479 95,653 12,256 110,045 6%
892 58,847 17,320 43,698 46,166 100,856 12,815 112,522 7E|
965 59,215 16,048 45,889 47,222 110,415 13,243 113,572 8%]
821 55,201 16,272 44,007 41,341 92,886 13,480 104,322 9k
861 58,772 19,172 51,641 54,289 95,254 13,470 118,177 107]
1,163 58,219 20,169 42,625 52,680 98,274 13,270 116,117 11
1,347 61,561 19,394 46,551 50,080 98,628 13,242 118,819 12F]
1,240 59,840 20,465 46,499 50,065 82,889 13,558 120,033 947 17|
1,129 46,240 16,506 47,431 48,525 91,013 11,768 111,075 2F]
1,391 61,229 20,599 53,447 63,493 99,581 12,843 87,247 3|
1,364 63,973 19,268 45,406 62,707 97,530 12,016 114,666 4F|
1,326 63,675 17,037 50,870 63,584 106,815 12,871 117,312 5%]
1,263 62,119 17,302 46,443 66,508 104,139 11,978 111,607 6%
1,182 63,833 17,316 47,419 67,847 105,902 12,244 117,206 7%]
1,340 60,397 17,512 45,452 68,063 94,014 12,099 119,906 8|
PR IR TAIR2
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3. i . 1 -
Output of Principal
1 -]
L] i %
. E}J;»ﬁﬂ}— . , 3 i 4R . iﬁ( fi I/i
i ISl I my oy | ABSHP | zienm | mu) | ¥ =
PERIOD | Calcium Acrylonitrile Casting [ Casting
Nylon Polyester . Sheet Steel .
superphos- filament filament butadiene glass ingot tron steel
phate styrene products | products
Unit o i o g o g o g o i o g o g o g
ni
mt mt mt mt mt mt mt mt
2003 Dec. 16,740 41,762 153,721 107,869 39,635 1,554,896 36,646 5,244
2004 Jan. 14,214 43,334 147,126 96,656 37,083 1,472,995 28,822 4,569
Feb. 17,797 43,260 146,050 95,580 33,603 1,430,916 30,686 5,521
Mar. 20,241 46,208 143,960 103,224 38,308 1,561,560 36,923 5,879
Apr. 13,959 43,224 128,258 96,342 37,557 1,473,441 39,964 6,204
May 14,832 44,716 140,972 94,034 40,540 1,521,949 38,461 5,678
June 13,774 43,600 137,835 103,053 38,778 1,416,652 35,231 5,700
July 16,414 45,789 142,857 108,196 39,261 1,426,687 38,310 5,454
Aug. 13,465 45,112 146,226 103,670 39,371 1,442,306 35,771 5,387
Sept. 14,806 40,714 143,685 85,825 35,366 1,455,897 35,518 5,606
Oct. 14,326 38,941 146,252 98,359 40,249 1,561,545 38,292 5,096
Nov. 15,113 36,326 129,841 100,559 37,630 1,547,219 37,210 5,479
Dec. 15,436 34,463 110,092 82,272 40,274 1,559,306 35,903 5,605
2005 Jan. 14,227 33,605 102,139 99,883 40,931 1,576,263 32,827 5,428
Feb. 15,237 36,465 100,387 88,568 37,071 1,303,143 23,628 3,610
Mar. 14,339 41,965 127,932 116,618 38,059 1,474,962 34,113 5,449
Apr. 16,447 40,540 118,728 89,976 40,143 1,476,539 32,944 5,256
May 19,393 39,024 107,381 97,715 41,131 1,449,640 36,654 5,104
June 18,833 38,310 110,796 102,356 38,067 1,434,713 32,353 5,140
July 17,663 41,682 122,476 95,977 39,174 1,375,490 34,684 4,520
Aug. 16,583 41,700 129,681 113,765 40,925 1,388,241 32,619 5,152
T A
1] B
B HA MANUFAC-
PERIOD e s £+ oF . B gk
gk |z A Ras| s ks | L Ll B - .
. . . T P T AR 1 Video
Drilling Air Refrigerant Telephone | Telephone
. Desktop T.V. sets tape
machine |compressor | compressor exchangers set
computer recorders
Unit E 3 3 3 F 3 3 3
set set set set set set set set
2003 Dec. 2,743 12,805 319,853 36,037 515 31,138 168,424 2,495
2004 Jan. 2,782 11,142 287,500 23,084 517 27,609 126,929 704
Feb. 3,541 11,531 327,222 28,558 395 42,703 108,494 810
Mar. 3,395 12,340 345,030 24,513 1,679 62,015 107,690 1,157
Apr. 3,708 11,796 271,342 20,348 252 32,787 89,093 1,189
May 1,662 12,893 308,663 17,796 1,031 37,422 82,340 1,113
June 4,238 17,123 267,394 16,380 944 20,967 97,389 1,326
July 2,157 18,386 259,386 23,517 343 27,608 105,889 1,332
Aug. 2,999 17,923 153,691 19,710 252 28,023 122,552 1,128
Sept. 3,236 9,613 98,681 22,643 986 47,406 125,853 1,011
Oct. 2,303 8,715 88,893 22,071 887 45,265 127,654 984
Nov. 2,969 9,032 87,247 20,884 912 27,765 143,669 1,113
Dec. 1,949 9,546 165,714 20,037 934 52,953 147,042 1,012
2005 Jan. 2,782 8,512 194,621 21,355 888 23,486 138,572 998
Feb. 1,128 5,992 140,995 18,053 563 16,839 95,774 878
Mar. 2,733 15,031 222,799 17,171 983 17,171 114,124 938
Apr. 2,584 15,782 198,661 34,200 897 14,131 111,047 839
May 2,879 12,873 162,693 17,337 1,110 10,422 135,614 737
June 2,358 14,898 74,988 17,498 786 11,128 156,553 896
July 2,298 15,076 35,788 16,961 883 8,318 145,197 776
Aug. 2,103 12,932 55,106 15,911 760 12,721 149,980 631
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Industrial Products (Continued)

MANUFACTURING
N B HA
L " rag = g 4E Pl E A & B E
B N Steel % v C Co & # # 1| PERIOD
. Aluminium |[Aluminium| Aluminium Metal
Wire rod Re-bar tube & . . Motors
. casting sheet extrusion cans
p1pe
o W o v o W o W o v o v + = 3 g .
mt mt mt mt mt mt 1,000 pcs. set =
236,786 149,904 91,061 5,265 11,312 17,040 149,904 585 925 12%]
222,524 463,515 70,112 3,958 9,801 10,913 145,940 316 93F 1%
185,855 521,421 87,327 5,396 10,723 15,130 170,173 300 2F]
240,341 606,784 95,744 6,300 11,630 13,166 209,011 510 3%
214,420 571,183 83,712 5,678 12,047 16,240 203,796 523 45|
202,580 572,559 80,645 6,060 11,790 15,125 195,672 252 5%]
194,656 549,490 76,774 5,210 12,067 16,130 243,474 190 6%]
207,043 532,047 84,631 5,640 12,208 14,275 242,168 445 7%]
210,098 536,382 91,773 5,779 12,507 15,476 266,740 247 8%]
208,962 548,530 86,791 4,724 11,420 14,979 236,313 372 9%]
214,958 567,885 91,688 5,430 11,989 14,309 170,904 414 10%]
195,310 557,784 88,117 5,115 11,200 15,693 144,547 324 117%]
213,345 558,941 91,685 6,300 10,763 15,678 149,403 688 12F]
206,269 626,136 83,660 5,092 11,944 13,524 160,551 145 94 1k
166,188 378,213 57,822 4,326 10,231 10,343 122,165 147 2k]
219,850 510,101 91,354 5,204 10,712 13,947 192,885 212 3k
189,307 554,595 86,131 5,986 11,944 14,255 175,638 454 4%|
202,937 517,525 83,974 5,147 12,845 13,939 212,177 305 5K
169,552 480,594 73,493 5,980 11,528 14,250 222,764 248 6%
154,404 495,631 72,367 4,990 10,946 12,946 268,536 258 7k
170,203 492,801 82,706 5,925 10,446 14,143 289,495 666 8%
— — — - —
= KEMRE EEBEER
ELECTRICITY, GAS HOUSING & BUILDING
TURING . B HA
& WATER CONSTRUCTION
H%IC IC(= & %) - g §o% ok Az* s E|BPE*SE|ZIEY 3R PERIQOD
IE BT | - &4 ]iniectric Cit Resi- Stores & Indus-
ackage Integrated| Diode ower va teyr dential |mercantile trial
PacKase 1 circuit P building | building | building
+ 4 + )4 + v 5 0 R I 4
FAR ) 35 e 1,000 o i =
1,000 pcs. | 1,000 pcs. | 1,000 pcs. mill. k.w.h. 1,000 m ’
1,684,569 638,021 1,209,867 15,676 320,942 1,303 496 190 925 12%]
1,437,059 534,207 776,354 14,736 319,501 708 345 272 93F 1%
1,617,582 583,313 888,375 14,675 293,434 644 166 154 2F]
1,791,732 658,360 1,058,698 16,029 317,551 770 195 224 3%
1,704,805 672,106 1,027,182 16,165 311,223 631 197 173 45|
1,790,223 710,014 977,974 18,402 328,964 1,103 230 344 5%]
1,711,788 682,953 1,259,336 18,507 322,626 941 398 249 6%]
1,771,977 702,504 1,049,658 19,752 326,951 1,130 364 218 7%
1,793,955 719,102 961,145 19,833 330,618 845 353 151 8%]
1,717,373 641,636 1,164,363 18,395 322,180 1,176 307 299 9%]
1,781,347 610,636 1,104,522 16,980 334,371 1,089 580 258 10%]
1,668,953 621,811 1,016,732 16,359 322,237 1,317 720 149 117%]
1,632,867 593,617 1,085,491 16,251 328,860 1,323 780 387 12F]
1,606,233 542,653 999,318 16,162 331,108 1,151 385 394 945 1%
1,305,544 476,246 790,570 13,911 299,041 839 204 389 2k]
1,721,038 658,823 1,184,301 16,529 326,486 806 243 398 3k
1,717,333 653,376 1,063,025 16,806 317,468 1,113 420 102 4%]
1,773,843 688,345 1,067,205 18,893 309,913 1,027 401 260 5K
1,843,499 721,718 1,222,023 18,891 321,799 1,116 413 282 6%
1,831,193 693,919 960,994 20,441 329,354 817 674 336 7k
2,016,606 794,918 901,154 20,439 331,397 1,088 513 234 8%
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Unit: 1,000 k.w.h.

Sy

4, 1
Power Consumption

Vil

WELTH y S
B W | & B |mEm& * & =

A R
- o or s i I =L 4

PERIOD Total Mmmg.& Ioa Lo | A ﬁ; \%{ood@z ?’iper&ﬁ Basic

Quarrying | Subtotal Food Textiles .
Wood Paper Industrial
Products Products | Chemicals
1989 47,463,812 181,706 | 38,997,742 2,203,464 6,419,258 549,954 2,360,319 1,240,249
1990 50,226,413 170,917 | 40,697,646 2,352,596 6,303,556 504,316 2,355,933 1,195,581
1991 53,957,847 177,078 | 43,273,474 2,552,503 6,708,767 484,883 2,458,729 1,173,799
1992 56,371,482 191,075 44,511,971 2,373,474 6,654,064 454,366 2,314,294 1,123,532
1993 59,285,750 203,832 | 45,783,772 2,461,907 6,591,409 399,219 2,174,126 1,173,223
1994 63,308,171 213,304 | 48,340,400 2,553,001 6,952,330 399,862 2,267,999 1,240,833
1995 66,888,705 209,830 | 50,792,335 2,629,478 6,844,025 389,016 2,332,302 1,313,963
1996 69,890,941 184,263 52,558,096 2,648,611 7,102,619 380,711 2,199,552 1,345,125
1997 75,973,543 189,676 | 57,073,017 2,613,601 7,471,106 386,460 2,169,542 1,420,079
1998 80,984,843 353,166 | 59,090,446 2,411,966 7,539,857 406,054 2,077,603 1,378,453
1999 84,700,492 333,890 | 61,981,666 2,385,287 7,757,061 392,172 2,021,931 1,458,788
2000 92,506,028 318,887 67,378,329 2,542,384 7,958,853 391,360 2,141,733 1,530,909
2001 92,564,742 293,289 66,127,460 2,513,706 7,441,795 336,086 1,995,262 1,435,696
2002 98,108,746 367,144 | 69,696,373 2,647,907 7,369,801 321,596 2,056,542 1,500,561
2003 103,627,098 430,510 | 73,690,835 2,723,757 7,219,948 319,470 2,144,038 1,567,866
2004 110,782,243 444396 | 79,267,425 2,779,184 7,102,234 334,403 2,245,303 1,616,922
2003 Oct. 9,083,506 36,463 6,317,163 237,250 604,505 27,120 174,582 132,478
Nov. 8,618,636 37,526 6,129,564 221,723 573,150 26,265 175,605 130,155
Dec. 8,990,530 43,018 6,563,997 222,896 598,668 27,690 190,603 141,203
2004 Jan. 7,760,587 40,234 5,647,025 191,240 519,739 23,405 160,040 126,420
Feb. 7,670,244 31,518 5,676,765 194,826 481,474 24,747 178,813 125,025
Mar. 9,296,749 40,434 6,947,924 213,647 644,378 28,601 240,298 147,646
Apr. 8,959,392 36,607 6,419,925 220,932 606,251 28,088 187,999 126,489
May 9,031,202 35,705 6,485,710 232,748 604,266 27,201 173,440 127,170
June 10,065,333 40,131 7,097,563 255,458 660,274 28,872 191,195 140,453
July 9,763,433 33,081 6,837,941 256,739 620,685 29,208 178,194 128,185
Aug. 9,995,121 35,378 6,959,207 264,072 615,819 30,432 180,472 135,695
Sept. 10,122,850 35,433 7,063,435 258,057 639,660 29,485 185,984 137,347
Oct. 9,370,398 65,934 6,642,208 240,374 563,808 28,025 180,419 136,099
Nov. 9,217,048 8,332 6,647,717 214,874 574,560 27,906 187,914 137,871
Dec. 9,485,069 41,610 6,842,005 236,219 571,319 28,431 200,534 148,521
2005 Jan. 8,330,545 35,657 6,077,723 206,767 486,532 26,575 174,039 132,109
Feb. 7,106,853 29,951 5,177,874 172,214 400,759 20,805 160,748 122,739
Mar. 9,751,709 39,539 7,274,106 225,596 612,979 28,509 217,681 153,481
Apr. 9,077,743 36,106 6,562,021 214,403 536,451 26,657 178,127 124,578
May 10,089,719 36,772 7,193,256 246,469 566,733 28,369 181,847 137,334
June 10,255,449 37,557 7,219,604 259,120 572,740 29,198 190,916 137,789
July 9,809,784 34,329 6,859,766 254,293 533,343 27,953 171,963 130,371
Aug. 10,949,439 39,641 7,765,812 275,434 606,176 31,644 199,868 151,597
Sept. 10,418,212 36,242 7,237,953 254,646 545,387 29,637 181,253 134,265

Source: The data are provided by the Taiwan Power Company, R.O.C.
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by Industry e g
MANUFACTUR ING x| apse| 2 @ B i
i[ I,yj Im) 4}:{](% 7[:
T R f Eli ‘ SRR 2P construe|  Public
Other - % Metal Miscella- . e ss Others PERIOD
Chemical Cement Iron & | Aluminum Products eous -tion Utilities
Steel
Products
6,146,132 | 2,043,477 | 3,369,661 73,312 | 2,372,464 | 12,219,452 220,659 778,887 | 7,284,818 785
6,541,806 | 2,083,716 | 3,811,426 80,816 | 2,511,927 | 12,955,973 261,033 803,676 | 8,293,141 795
6,547,390 | 2,120,647 | 4,188,395 99,707 | 2,866,144 | 14,072,510 286,138 855,723 | 9,365,434 80
6,572,048 | 2,170,933 | 4,535,423 107,745 | 3,056,899 | 15,149,193 383,840 888,481 | 10,396,115 81
6,584,519 | 2,294,667 | 4,463,821 126,252 | 3,316,114 | 16,198,515 481,913 944,591 | 11,871,641 82
7,001,779 | 2,220,397 | 4,584,158 140,691 | 3,562,857 | 17,416,493 568,494 | 1,007,639 | 13,178,334 83
7,269,564 | 2,151,973 | 5,108,582 143,286 | 3,785,936 | 18,824,210 564,163 | 1,037,459 | 14,284,918 845
7,235,022 | 2,053,976 | 5,356,551 143,138 | 4,002,177 | 20,090,614 494,493 | 1,091,264 | 15,562,825 855
7,628,059 | 2,053,288 | 6,827,388 163,901 | 4,428,499 | 21,911,094 491,406 | 1,143,380 | 17,076,064 86
7,521,488 | 2,079,305 | 8,620,151 | 445,457 | 3,718,443 | 22,891,669 496,044 | 1,427,642 | 19,617,546 87
7,707,312 | 1,928,415 | 8,202,879 | 489,319 | 3,975,837 | 25,662,665 482,273 | 1,469,038 | 20,433,624 88
8,018,606 | 1,865,617 | 8,449,171 557,284 | 4,486,107 | 29,436,305 489,764 | 1,831,647 | 22,487,399 80
7,759,397 | 1,925,701 | 7,816,380 | 533,424 | 4,377,901 | 29,992,112 543270 | 2,065,483 | 23,535,240 90
7,875,888 | 1,992,552 | 8,618,832 | 561,744 | 4,845,775 | 31,905,175 529,890 | 2,253,487 | 25,261,852 91
8,066,857 | 1,977,314 | 9,111,796 | 581,880 | 5,248,507 | 34,729,404 543,838 | 2,414,804 | 26,547,111 92
8,258,820 | 2,039,670 | 9,720,122 | 617,875 | 5,676,116 | 38,876,776 555,864 | 2,460,687 | 28,053,871 93
682,767 154,041 801,238 49217 | 451279 | 3,002,684 47,038 202,292 | 2,480,549 [ 92  10%]
668,150 166,889 | 744,910 47,775 | 439,650 | 2,935,293 45217 201,797 | 2,204,532 11|
692,296 194,551 882,936 52218 | 471,258 | 3,089,679 44,433 215,164 | 2,123,918 12|
637,597 156,436 | 719,786 44587 | 384,323 | 2,683,451 42,832 207,654 | 1,822,841 [ 93% 15
629,188 142279 | 764,703 47384 | 410,078 | 2,678,248 38,974 188,624 | 1,734,363 2%
740,274 | 193,839 | 921,047 55,559 | 493,423 | 3,269,211 43,784 211,152 | 2,053,455 3%
664,466 | 164,256 | 796,494 50,830 | 474,213 | 3,099,906 43,069 191,893 | 2,267,898 4%
676,742 165,683 | 755,771 49,954 | 465,348 | 3,207,387 41,894 186,787 | 2,281,107 5F]
739,026 | 173,396 | 839,264 54,145 | 504,729 | 3,510,752 44,794 234,552 | 2,648,294 6%
705,833 171276 | 777,423 52,499 | 498977 | 3,418,923 48,553 196,734 | 2,647,123 7E]
728,267 165,166 | 779,562 53,766 | 517,347 | 3,488,609 59,402 203,693 | 2,737,441 8|
734,598 167,550 | 821,232 52,779 | 505270 | 3,531,473 47,532 206,940 | 2,769,510 9%
680,270 | 170,862 | 833,924 49,684 | 467,631 3,291,111 54,898 197,876 | 2,409,482 10%]
688,658 179,655 | 843,335 53,682 | 473,794 | 3,265,469 43,467 223916 | 2,293,616 11%]
633,903 189273 | 867,580 53,005 | 480,985 | 3,432,234 46,664 210,865 | 2,343,925 12%]
563,005 186,140 | 788,841 48,877 | 443,595 | 3,021,243 40,574 202,905 [ 1,973,687 | 94%F 1%]
508,745 149,921 | 645,438 40,163 | 351,843 | 2,604,499 33,480 142,994 | 1,722,555 2F]
716,213 195,456 | 972,065 57,612 | 507479 | 3,587,034 39,641 246,529 | 2,151,894 3E]
662,450 181,654 | 836,771 44151 | 461,501 3,295,279 40,251 226,468 | 2,212,897 4F]
726,653 181,839 | 832,365 51,594 | 492248 | 3,747,805 44388 164,795 | 2,650,508 5E]
643,007 181,905 | 831,503 49580 | 492,615 | 3,831,230 48,920 169,493 | 2,779,875 6%
664,852 169,870 | 787,986 45585 | 476,051 3,597,500 53,615 135467 | 2,726,606 7E|
752,121 197,498 | 841,419 52,844 | 532,033 | 4,125,177 50,521 179,282 | 2,914,182 8]
697,507 169,778 | 747,945 48,434 | 485,553 | 3,943,547 53,759 167,979 | 2,922,280 9k
TR AT
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b, ¥ iy 4
Labor Force
Unit: 1,000 persons 1. A gl
SRR F AT en ) ik
F A
E%[j ﬂ):“[ WJ&Tot al[ Civilian Population Aged 15 & Over & F Total i E'd
PERIOD | Population =i Bl + = BT > = A
Total Male Female Total Male Female Total Male
2003 Oct. 22,515 17,629 8,749 8,881 10,109 5912 4,197 9,612 5,600
Nov. 22,524 17,649 8,758 8,892 10,131 5,917 4214 9,654 5,614
Dec. 22,535 17,668 8,766 8,902 10,148 5,921 4,227 9,683 5,620
2004 Jan. 22,541 17,684 8,773 8,912 10,157 5,921 4,236 9,697 5,624
Feb. 22,546 17,697 8,778 8,920 10,154 5,920 4,234 9,686 5,620
Mar. 22,551 17,709 8,782 8,927 10,168 5,931 4,237 9,715 5,646
Apr. 22,556 17,721 8,789 8,933 10,176 5,941 4235 9,732 5,661
May 22,562 17,734 8,795 8,940 10,214 5,957 4,256 9,764 5,669
June 22,569 17,748 8,801 8,948 10,257 5,975 4282 9,791 5,675
July 22,576 17,763 8,807 8,956 10,305 5,984 4,321 9,829 5,690
Aug. 22,582 17,778 8,814 8,964 10,318 6,003 4314 9,836 5,710
Sept. 22,587 17,794 8,821 8,973 10,249 5,978 4,271 9,788 5,692
Oct. 22,596 17,812 8,829 8,983 10,280 6,003 4277 9,837 5,721
Nov. 22,606 17,829 8,837 8,993 10,296 6,006 4,290 9,870 5,731
Dec. 22,615 17,845 8,843 9,002 10,309 5,997 4312 9,887 5,722
2005 Jan. 22,622 17,861 8,851 9,010 10,320 6,001 4,319 9,901 5,732
Feb. 22,627 17,876 8,857 9,019 10,316 5,999 4317 9,874 5,722
Mar. 22,628 17,888 8,863 9,026 10,305 6,001 4,304 9,877 5,731
Apr. 22,632 17,902 8,869 9,034 10,316 6,011 4,305 9,899 5,750
May 22,638 17,917 8,875 9,042 10,343 6,010 4,332 9,918 5,753
June 22,645 17,935 8,884 9,052 10,357 6,007 4,350 9,920 5,747
July 22,653 17,954 8,892 9,062 10,390 6,017 4,374 9,941 5,751
Aug. 22,660 17,972 8,901 9,072 10,427 6,026 4,401 9,972 5,760
2. BREFFEHAERER %)
A [ plvnllz{f{%{}sﬁ{iﬁ;—ﬂkéi 10 & t;f EU 7JJ Labor
E%'j # H‘F&T {1[ putauon Ay £ FF Total [T 4
PERIOD Popiition at bl N a | b N aT b
Total Male Female Total Male Female Total Male
2003 Oct. 0.4 1.1 1.0 1.2 1.3 0.3 2.7 1.7 0.9
Nov. 0.4 1.1 1.0 1.2 1.3 0.3 2.8 1.8 1.0
Dec. 0.4 1.1 1.0 1.2 1.4 0.3 2.9 1.9 1.0
2004 Jan. 0.4 1.1 1.0 12 1.3 0.3 2.7 1.8 1.0
Feb. 0.4 1.1 1.0 12 1.3 0.5 2.5 2.0 1.4
Mar. 0.4 1.1 1.0 1.2 14 0.9 2.3 2.1 1.8
Apr. 0.4 1.1 1.0 1.2 1.5 1.0 2.2 2.1 1.8
May 0.4 1.1 1.0 1.2 1.9 1.3 2.8 2.5 2.1
June 0.4 1.1 1.0 1.2 2.0 1.3 3.1 2.6 2.0
July 0.4 1.1 1.0 1.2 1.9 1.0 3.1 2.5 1.7
Aug. 0.4 1.1 0.9 1.2 1.7 1.2 2.5 2.3 1.9
Sept. 0.4 1.0 0.9 1.2 1.5 1.2 2.0 2.1 1.9
Oct. 0.4 1.0 0.9 1.1 1.7 1.5 1.9 2.3 2.2
Nov. 0.4 1.0 0.9 1.1 1.6 1.5 1.8 2.2 2.1
Dec. 0.4 1.0 0.9 1.1 1.6 1.3 2.0 2.1 1.8
2005 Jan. 0.4 1.0 0.9 1.1 1.6 1.4 2.0 2.1 1.9
Feb. 0.4 1.0 0.9 1.1 1.6 1.3 2.0 1.9 1.8
Mar. 0.3 1.0 0.9 1.1 1.3 1.2 1.6 1.7 1.5
Apr. 0.3 1.0 0.9 1.1 1.4 1.2 1.7 1.7 1.6
May 0.3 1.0 0.9 1.1 1.3 0.9 1.8 1.6 1.5
June 0.3 1.1 0.9 1.2 1.0 0.5 1.6 1.3 1.3
July 0.3 1.1 1.0 1.2 0.8 0.6 1.2 1.1 1.1
Aug. 0.3 1.1 1.0 1.2 1.1 0.4 2.0 1.4 0.9

Source:Directorate-General of Budget,Accounting and Statistics,R.O.C., Monthly Bulletin of Manpower Statistics, Taiwan Area,R.O.C.
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n i

Indicators
Number NG
Labor Force FrEy = (D) FH F (%)
’ R R ] Labor Force Participation Rate (%)
Employed * 3 Unemployed Not in Labor Unemployed E%lj g}_ij
¥ il §l ¥ Force &t Bl k3 Rate (%) PERIOD
Female Total Male Female Total Male Female

4,012 497 312 185 7,521 57.3 67.6 47.3 49 10%]
4,040 477 303 174 7,518 57.4 67.6 47.4 4.7 117%]
4,063 465 301 164 7,520 57.4 67.5 47.5 4.6 12%]
4,073 460 298 163 7,527 57.4 67.5 47.5 4.5 93 15]
4,066 468 300 168 7,544 57.4 67.5 47.5 4.6 2F]
4,069 452 285 167 7,542 57.4 67.5 47.5 4.5 3E|
4,072 444 281 163 7,545 57.4 67.6 47.4 4.4 4|
4,094 450 288 162 7,520 57.6 67.7 47.6 4.4 5%
4,116 466 300 166 7,491 57.8 67.9 479 4.5 6F]
4,139 476 294 182 7,458 58.0 67.9 48.3 4.6 7E|
4,126 481 293 188 7,460 58.0 68.1 48.1 4.7 8%
4,097 461 286 175 7,545 57.6 67.8 47.6 4.5 9k
4,116 443 282 161 7,532 57.7 68.0 47.6 4.3 105]
4,139 426 275 151 7,533 57.8 68.0 47.7 4.1 11%]
4,165 422 275 147 7,536 57.8 67.8 479 4.1 125]
4,169 419 269 150 7,541 57.8 67.8 47.9 4.1 94F 15|
4,153 441 277 164 7,561 57.7 67.7 479 4.3 2F]
4,146 428 270 158 7,583 57.6 67.7 47.7 4.2 3|
4,149 417 261 156 7,586 57.6 67.8 47.7 4.0 4k]
4,165 424 257 167 7,575 57.7 67.7 47.9 4.1 5E|
4,173 437 260 177 7,578 57.8 67.6 48.1 4.2 6%]
4,191 449 266 183 7,564 579 67.7 48.3 4.3 7E|
4212 454 265 189 7,546 57.7 67.5 48.1 4.1 8f|

Change from Same Period of Previous Year (%)

Force

Employed E%lj gj‘:,[

4 PERIOD
Female

2.8 10%]
3.0 11%5]
3.0 12F]
2.9 93%F  1k|
2.7 25|
2.5 35|
2.5 4%|
3.1 |
3.5 6|
3.6 75
2.9 8|
2.5 9|
2.6 10%]
2.5 11%]
2.5 12%]
2.4 94F  1k|
2.1 2]
1.9 35
1.9 4%|
1.7 5K
1.4 6%
1.3 75|
2.1 8]
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6. 2 ES ¥

| 7
Unit: 1,000 persons Employment by
BT -
A |y - ¥  INDUSTRY
81 -
griculture, W4
PERIOD Forestry, | ;. = ﬁ#‘g v oy | TSR ks gy B
Fishing & I RV & T ¥ Electricity ﬂlﬁ:ﬁ\ Tt FE W
Total . ini Manufacturin " | Construction | Subtotal i\
Animal Subtotal gdlnlng & £ Gas & Water ! Trrade
Husbandry UAITyIng
2003 Dec. 9,683 679 3,361 8 2,614 35 705 5,643 1,703
2004 Jan. 9,697 667 3,373 8 2,621 35 710 5,656 1,709
Feb. 9,686 661 3,380 8 2,626 35 712 5,646 1,713
Mar. 9,715 657 3,404 7 2,641 35 721 5,655 1,723
Apr. 9,732 653 3,413 7 2,653 35 718 5,666 1,737
May 9,764 648 3,433 7 2,664 35 727 5,682 1,738
June 9,791 645 3,447 7 2,669 35 737 5,698 1,733
July 9,829 641 3,467 7 2,671 35 754 5,721 1,737
Aug. 9,836 636 3,472 7 2,684 35 746 5,729 1,744
Sept. 9,788 632 3,469 7 2,690 35 737 5,688 1,719
Oct. 9,837 628 3,480 7 2,703 35 736 5,729 1,723
Nov. 9,870 623 3,496 7 2,714 35 740 5,751 1,725
Dec. 9,887 617 3,513 7 2,723 35 748 5,758 1,719
2005 Jan. 9,901 607 3,532 7 2,735 34 756 5,762 1,721
Feb. 9,874 599 3,530 7 2,730 34 758 5,746 1,714
Mar. 9,877 595 3,528 7 2,722 34 765 5,755 1,710
Apr. 9,899 600 3,534 7 2,717 34 776 5,765 1,718
May 9,918 604 3,539 7 2,713 34 784 5,776 1,726
June 9,920 597 3,544 7 2,711 34 792 5,779 1,735
July 9,941 595 3,548 7 2,708 34 799 5,798 1,739
Aug. 9,972 590 3,560 7 2,717 34 802 5,822 1,740
Source: See Table 5.
XN # 9
7. v #" = i A L,
Number and Average Monthly Working
AR | e Ty WO ¥ HEERL i ¥
Total Mining & Quarrying Manufacturing Electricity, Gas & Water Construction
1
PERIOD oo - ’ - y - y - ’
oo | MOEL 000 S 1,000 BOE 0 | HOH
1,000 persons ’ hours ’ hours ’ hours ’ hours
persons persons persons persons
2003 Dec. 5,621 7 198 2,381 202 35 187 380 184
2004 Jan. 5,073 7 163 2,375 161 35 143 375 150
Feb. 5,082 7 180 2,385 182 35 164 372 168
Mar. 5,096 7 196 2,399 201 35 187 370 186
Apr. 5,113 7 190 2,403 195 34 180 371 181
May 5,133 7 188 2,413 192 34 167 375 180
June 5,158 7 187 2,427 191 34 172 375 180
July 5,206 7 192 2,449 198 34 179 379 182
Aug. 5,210 7 183 2,443 192 34 166 385 176
Sept. 5,195 7 182 2,438 190 34 171 382 176
Oct. 5,205 7 186 2,436 191 34 165 387 178
Nov. 5,215 7 188 2,438 196 34 179 387 182
Dec. 5,219 7 192 2,436 201 34 187 392 188
2005 Jan. 5,228 7 185 2,434 191 34 173 391 181
Feb. 5,204 6 135 2,427 142 34 124 384 130
Mar. 5,201 6 193 2,427 202 34 187 383 184
Apr. 5,205 6 180 2,425 186 34 164 383 175
May 5,207 6 185 2,419 195 34 174 385 183
June 5,215 6 185 2,416 195 34 179 386 182
July 5,264 6 188 2,437 199 34 180 395 185

Source: Directorate-General of Budget, Accounting and Statistics, R.O.C., Monthly Bulletin of Earnings and Productivity Statistics, Taiwan Area,R.O.C.
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* A B

Industry RS
’ilij 153 ¥ SERVICES
P R I CEAER PR ¥ 3
=1 wEr s @ e | RE e Rt | SR wakdiE | @ ) ey -
vy | E| SR e S S CEARH B | sy ey| PERIOD
E 1/ Hif W@ | Real £ 28T 4 (5 Sl I |EITes O T 4 K Public
Accommo@a— Transpona— Finance | Estate, | Professional | Educa- | Health Care| Cultural, 0 thjcr Adminis
tion & Eating f tion, Storage | and | Rental | Scientific & | tional | & Social | Sporting & | o T
drinking & Commu— Insurance and Technical | Services| Welfare |Recreational
places nication Leasing Services Services Services
608 485 365 67 291 520 300 199 708 398 12F]
612 480 368 66 295 522 303 195 714 393 93 1]
613 476 371 68 298 517 307 188 706 388 2F]
608 485 376 71 294 514 305 182 716 382 3k
599 487 384 74 290 522 300 186 712 377 4%
595 488 382 74 295 530 299 192 719 373 55|
592 493 390 72 302 527 308 189 727 367 6%]
603 495 397 72 298 533 305 195 722 366 7%
599 500 395 75 302 532 301 198 719 364 8%]
589 494 393 76 306 541 301 191 713 365 9F|
596 493 395 77 313 549 306 196 714 367 10%]
602 491 394 79 318 551 309 199 716 368 11%]
611 488 391 80 319 553 311 199 717 370 12F]
621 483 395 77 327 555 312 197 715 360 Q4.1F 15|
624 481 396 76 327 552 315 194 713 355 2F]
626 484 395 79 325 548 320 191 720 357 3k
628 481 398 80 325 546 325 190 727 348 4%
634 479 399 83 322 542 333 193 729 337 55|
629 479 403 83 319 539 328 191 734 340 6%
632 479 406 82 316 546 326 192 738 343 75|
635 482 410 79 322 554 320 197 737 347 8k
EVR R C IS o
2 2= , 2z 2
F A ® 3 I 3\ 1 iF FF‘_} ﬁt
Hours of Employees by Industry
S N Tre 4 e O (B 2 N EhE W B
ﬁ—ﬁwi‘ﬁgﬁf L[‘#—! ﬁﬁﬁﬁ\ Lﬁﬂmﬁ lﬁ“f[i Qﬁiﬂ[blﬁ‘mﬁi 7 E é Agi
Tra def Accommodation & Transport, Storage Finance & Insurance Real eatate &
Eating-drinking places | & Communications ; Rental & Leasing E%[J; ﬁ)-:‘[
I IS I IS I S
ol s | M s T s | % | e | H % | PERIOD
1,000 persons hours ’ hours | 1,000 persons| hours ’ hours ’ hours
persons persons persons
1,389 188 147 180 322 191 356 182 71 192 12F]
1,388 155.3 148 156 320 153 356 139 69 155 93 1]
1,389 170.6 147 158 321 171 355 160 71 171 2F]
1,390 189.9 148 171 322 191 354 182 71 192 3k
1,400 184.8 148 166 322 185 356 176 72 186 45|
1,402 180 151 168 322 181 356 169 73 184 55|
1,410 178 153 167 322 180 357 168 73 182 6%]
1,422 186 156 177 326 185 359 173 74 194 7%
1,424 182 156 177 326 180 361 171 74 187 8k
1,417 179 154 172 326 179 363 169 74 185 9F|
1,424 180 153 173 324 178 364 165 76 185 10%]
1,432 184 152 172 324 185 365 175 76 189 11%]
1,431 191 153 178 324 192 366 181 76 196 12%]
1,440 181 154 177 323 181 368 169 77 187 04 15|
1,435 136 153 153 321 133 367 124 77 141 2F]
1,435 189 153 181 321 192 366 180 76 196 3k
1,437 174 155 170 320 174 367 163 78 182 4%]
1,440 183 156 176 322 185 368 171 77 189 S5kE|
1,447 183 157 172 322 185 370 175 77 188 6%
1,462 186 159 181 321 190 372 178 78 194 TE|

FER R SRS FHERREIE NRIE FRYE S B R o
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8. & ¥ £ B B 1 &

Unit: N.T.$ Average Monthly Earnings
’ﬁ%i’“% TR ke e i = S EIRETE S B S 1
E:ﬁ 1% WH Hom ¥ PR # oo (R ERE Accimmodation Lﬁﬂ Sl %
Mining & Manufacturing Electricity, Gas & Construction Trade & Eating-drinking Transport, storgge &
PERIOD . Water Communications
Quarrying Places
2003 Sept. 41,588 36,771 108,621 36,446 37,207 24,432 63,901
Oct. 40,725 36,060 96,261 36,568 36,425 24,189 43916
Nov. 40,866 36,356 67,230 35,465 36,287 23,896 44,245
Dec. 41,247 41,515 115,489 37,526 40,839 26,750 48,568
2004 Jan. 86,579 74,298 174,715 52,609 68,499 37,323 88,829
Feb. 40,144 38,010 67,204 34,979 36,874 24,275 46,169
Mar. 44,344 36,604 70,507 36,242 36,098 23,663 46,985
Apr. 41,013 37,051 67,695 36,274 36,041 24,038 43,248
May 41,078 36,881 113,151 37,104 36,303 23,271 45,475
June 41,281 38,705 70,685 36,503 37,314 23,575 44,764
July 41,060 38,369 71,406 36,533 37,545 23,451 44,517
Aug. 42,941 36,521 102,272 36,699 39,612 23,570 75,497
Sept. 41,024 37,660 104,636 37,031 37,265 24,948 44,829
Oct. 40,471 36,933 70,461 36,416 37,243 23,710 44,289
Nov. 40,548 36,905 67,947 36,422 36,697 23,734 44,036
Dec. 41,106 39,953 106,907 38,265 42,187 26,307 52,165
2005 Jan. 62,002 68,666 125,259 46,611 56,828 29,793 89,324
Feb. 54,834 50,763 133,664 41,789 56,631 32,558 52,481
Mar. 42,649 36,912 68,177 36,473 36,071 24,215 49,626
Apr. 40,796 36,991 69,663 36,306 36,721 23,969 45,007
May 40,950 37,290 68,395 36,674 36,503 24,087 45,644
June 42,412 38,415 69,694 37,011 38,375 24,900 46,352
July 50,982 37,502 74,007 37,089 36,383 24,944 81,392
Source: See Table 7.
3\ <> 2
9. & ¥ X B R 2
Base: 2001=100 Indices of Average Earnings
i+ 137 PR N A
E%'J; 4] H Hom ¥ 1f< [ R iy; BOR K [P EEE Accimmodation Eﬁﬁlﬁ HIF%
Mining & Manufacturing Electricity, Gas & Construction Trade & Eating-drinking| Transpor, Storgge &
PERIOD ! Water Communications
Quarrying Places
2003 Sept. 93.95 95.30 116.68 96.56 93.58 94.00 119.78
Oct. 92.00 93.45 103.41 96.88 91.61 93.07 82.32
Nov. 92.32 94.22 72.22 93.96 91.27 91.94 82.93
Dec. 93.18 107.59 124.06 99.42 102.71 102.92 91.04
2004 Jan. 195.60 192.55 187.68 139.38 172.28 143.60 166.50
Feb. 90.69 98.51 72.19 92.67 92.74 93.40 86.54
Mar. 100.18 94.86 75.74 96.02 90.79 91.04 88.07
Apr. 92.66 96.02 72.72 96.10 90.65 92.49 81.06
May 92.80 95.58 121.55 98.30 91.31 89.53 85.24
June 93.26 100.31 75.93 96.71 93.85 90.70 83.91
July 92.76 99.44 76.71 96.79 94.43 90.23 83.44
Aug. 97.01 94.65 109.86 97.23 99.63 90.69 141.51
Sept. 92.68 97.60 112.40 98.11 93.72 95.99 84.03
Oct. 91.43 95.72 75.69 96.48 93.67 91.22 83.02
Nov. 91.60 95.64 72.99 96.49 92.30 91.32 82.54
Dec. 92.87 103.54 114.84 101.37 106.10 101.22 97.78
2005 Jan. 140.07 177.96 134.56 123.49 142.93 114.63 167.43
Feb. 123.88 131.56 143.58 110.71 142.43 125.27 98.37
Mar. 96.35 95.66 73.24 96.63 90.72 93.17 93.02
Apr. 92.17 95.87 74.83 96.19 92.36 92.22 84.36
May 92.51 96.64 73.47 97.16 91.81 92.67 85.56
June 95.82 99.56 74.87 98.05 96.52 95.80 86.88
July 115.18 97.19 79.50 98.26 91.51 95.97 152.56

Source: See Table 7.
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A

I

BT

of Employees by Industry

i ppg

L FE e

A MR

E RO WS | T EE R e - PR . S
- ﬁilaniﬁzi Rla?es%ate 8; liial Lk BPRRAEG A 5% Cultural, Sportingl # £ 375 Eﬁ 'ﬁ):]
Insurance & Leasin Professional Scientific & | Health care services & Recreational Other Services |  PERTIOD
£ Technical Services Services
63,375 37,867 48,577 52,656 38,631 29,638 9|
53,734 36,899 47,197 51,132 37,528 29,175 10%]
54,739 36,693 46,477 50,779 37,854 28,617 11%]
67,266 41,447 55,246 55,469 39,662 31,266 12F]
149,797 68,046 90,716 95,258 73,112 41,180 93F 1]
62,476 38,087 46,824 51,034 41,434 28,660 2k]
62,517 38,485 47,497 51,657 37,623 29,748 35|
59,799 38,634 47,238 52,027 37,704 29,096 45|
55,833 37,302 47,843 51,075 37,507 29,164 5%]
60,503 37,490 50,424 52,352 40,219 29,161 6%|
58,603 37,584 51,943 51,489 37,822 29,819 7E|
57,240 36,788 46,970 52,164 37,118 29,708 8k
64,271 37,512 51,980 54,339 38,503 30,304 9F|
55,247 36,836 47,876 51,776 37,937 29,784 10%]
53,521 37,288 48,814 51,610 37,940 29,188 11%]
61,977 37,938 57,568 53,792 38,197 29,978 12F]
88,674 46,329 86,618 88,669 52,059 41,389 947  1F]
115,107 58,895 67,640 65,122 56,765 35,032 2F]
60,327 37,009 50,396 51,634 37,911 30,209 3|
56,920 36,637 49,322 51,366 37,956 30,379 4F%]
57,594 37,508 49,096 51,785 38,141 30,208 SkE|
56,260 37,394 51,503 53,713 39,024 30,257 6%
57,807 36,042 49,871 52,213 38,230 29,624 7E|
ORI IR AT -
S 2 = <
T T b ok
HE @ SRRIONTF =
of Employees by Industry FH + HBI90F =100
o ) B RIS L sEg e g
sqvpay | ey | R [ b S I #
I A J A S A fl iy A5 SRS
Finance & |Real estate & Rentall LiCRs B 57K 57 Cultural, Sporting| 9 4R35 E_jk A

Professional Scientific &

Health care services

& Recreational

Other Services

PERIOD

Insurance & Leasing Technical Services Services
101.20 88.88 91.33 96.26 93.67 95.12 9k]
85.80 86.61 88.73 93.48 90.99 93.64 10%]
87.41 86.13 87.38 92.83 91.79 91.85 1%
107.41 97.28 103.86 101.40 96.17 100.35
239.20 159.72 170.55 174.14 177.28 132.17 93F 1%
99.76 89.40 88.03 93.30 100.47 91.99 2%
99.83 90.33 89.30 94.44 91.22 95.48 3]
95.49 90.68 88.81 95.11 91.42 93.39 4F|
89.15 87.56 89.95 93.37 90.94 93.60 5K
96.61 88.00 94.80 95.71 97.52 93.59 6%
93.58 88.22 97.65 94.13 91.71 95.71 7E
91.40 86.35 88.30 95.36 90.00 95.35 8%|
102.63 88.05 97.72 99.34 93.36 97.26 9|
88.22 86.46 90.01 94.65 91.99 95.59 10%]
85.46 87.52 91.77 94.35 91.99 93.68 11%]
98.97 89.05 108.23 98.34 92.62 96.22 12%]
141.60 108.74 162.84 162.10 126.23 132.84 94F  1F|
183.80 138.24 127.16 119.05 137.64 112.44 2k]
96.33 86.87 94.75 94.39 91.92 96.96 3]
90.89 85.99 92.73 93.90 92.03 97.50 4]
91.97 88.04 92.30 94.67 92.48 96.95 5]
89.84 87.77 96.83 98.19 94.62 97.11 65|
92.31 84.60 93.76 95.45 92.70 95.08 75
TR [AIRT -
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Base: 2001=100

10. | 8 %

<r

—_—

X~

E R 2

Indices of Labor Productivity

W | Y -
| S i g | R AR bR sy

B8 | won oy | ey | eompx | oe x| mgmpy | med | WA X | Wk
PERIOD | Manufac- Food and Tobacco Textile mill Apparel, Leather, fur Wood & Furniture &
turing beverages | manufacturing| products accessory & and related bamboo fixtures

manufacturing textile products products products products

1994 Ave. 67.58 84.09 58.21 74.19 104.53 124.14 101.63 99.26
1995 Ave. 72.60 87.65 77.11 76.26 102.45 121.92 92.66 96.54
1996 Ave. 76.36 90.09 72.50 81.72 99.21 129.95 93.58 97.15
1997 Ave. 80.64 87.07 80.13 87.10 97.65 121.21 98.77 96.49
1998 Ave. 84.93 87.51 92.67 91.50 106.84 118.16 102.16 100.16
1999 Ave. 90.70 87.72 95.82 95.18 109.99 110.90 97.79 108.41
2000 Ave. 96.36 89.96 86.20 97.04 105.69 105.01 94.27 115.03
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 Ave. 109.51 91.58 98.73 98.45 96.54 116.16 90.64 86.99
2003 Ave. 115.37 86.19 108.55 92.43 91.31 116.03 77.14 80.88
2004 Ave. 122.13 83.05 86.95 90.47 85.33 115.78 69.36 81.99
2003 Aug. 115.51 89.73 92.42 87.49 95.70 109.34 76.58 72.02
Sept. 116.98 82.46 105.80 88.82 100.66 110.79 71.88 78.22

Oct. 120.66 81.54 129.86 91.76 85.72 107.17 76.04 86.12

Nov. 122.31 83.38 152.45 91.11 81.63 105.74 74.16 80.35

Dec 121.66 86.13 109.88 91.28 96.33 120.21 81.31 94.38

2004 Jan. 128.24 95.77 76.09 93.22 93.16 105.73 76.39 95.67
Feb. 122.40 86.81 68.85 93.41 94.91 110.16 74.11 88.98

Mar. 121.27 84.94 61.67 94.16 82.15 110.60 67.75 83.67

Apr. 121.35 81.47 79.13 93.39 81.93 120.69 81.56 80.19

May 125.53 85.05 94.45 96.59 80.59 114.99 68.11 76.56

June 122.41 83.62 85.93 91.02 89.42 113.95 71.95 79.08

July 117.95 80.67 90.58 88.33 88.13 114.39 61.70 76.58

Aug. 121.27 83.19 93.60 86.93 95.47 113.31 68.30 72.47

Sept. 122.33 79.57 95.86 90.77 100.21 118.78 73.01 80.08

Oct. 124.78 79.61 101.42 94.03 88.35 115.43 69.15 76.87

Nov. 119.31 77.44 91.28 85.93 72.77 117.00 63.80 80.39

Dec. 118.22 83.58 100.00 83.37 78.20 127.43 61.96 91.70

2005 Jan. 119.06 87.25 105.26 83.45 80.02 124.00 64.54 88.56
Feb. 133.14 86.18 101.11 87.31 88.91 131.18 59.11 87.66

Mar. 120.04 79.54 136.02 89.16 73.89 126.65 59.29 78.90

Apr. 126.55 84.80 135.56 92.31 76.83 133.59 67.50 81.59

May 122.49 79.48 67.67 89.24 73.81 123.84 62.84 74.25

June 123.02 79.86 52.57 85.79 81.55 118.31 63.68 76.12

July 123.46 86.44 58.33 85.67 81.92 112.74 59.68 77.43

Source: See Table 7.
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¥ %
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A

in Manufacturing Industry

LI © S0 =100

AV RERAT | FI 0 [ SRR R | T | R | IR | 8 ke
shpmer | v | wex | omeY | gmex | ome¥ | wex |wgsmox| FH
Pulp & paper Printing& Industrial | Chemical | Petroleum & Rubber Plastic Nonmetallic | PERIOD
products related support| chemicals products coal products products products mineral
activities products
74.77 82.84 64.56 81.40 41.96 107.70 95.25 74.21 Npig3F Ty
75.37 85.05 68.30 83.59 50.10 111.08 87.63 79.93 845 Ty
78.13 83.03 71.92 88.42 55.63 112.56 93.89 81.04 85F Ty
83.71 84.37 76.96 96.84 62.54 109.30 96.43 87.82 86 Ty
87.96 94.17 79.45 99.25 69.06 102.30 94.67 93.31 875 Ty
90.73 86.76 77.62 98.96 76.67 101.37 101.51 92.59 88F Ty
96.10 92.07 82.70 100.12 81.65 101.79 98.00 94.31 805 Ty
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 905 Ty
105.14 98.79 109.21 101.91 116.13 113.03 106.22 102.76 91F T4
110.84 108.15 116.70 110.42 137.04 123.83 105.89 104.65 92 Ty
112.21 114.44 121.39 112.00 157.03 132.74 104.53 110.23 93 Ty
109.86 113.92 121.49 102.02 158.00 119.98 105.26 106.38 0 8K
111.48 105.17 119.88 104.89 128.44 118.57 106.81 103.84 9%
109.51 134.97 116.34 115.16 139.81 124.80 104.73 109.33 10%]
108.52 108.19 127.19 112.93 142.26 133.47 106.10 111.61 11%]
105.09 108.64 119.48 114.46 153.98 133.55 104.63 110.15 12%]
126.39 119.56 145.12 121.66 168.05 128.59 114.37 117.62 03=F  1%]
114.95 103.81 122.88 120.62 152.33 134.87 107.98 106.62 2%
110.57 135.69 118.15 113.08 148.54 130.98 106.23 106.51 35|
110.37 104.28 117.48 110.89 142.55 138.48 109.11 111.51 4%
115.61 93.19 122.15 112.74 169.77 136.08 108.25 111.91 5%|
115.31 100.79 120.17 114.43 141.57 134.17 103.45 113.78 6%
110.13 109.59 113.88 110.68 152.42 126.44 99.47 103.92 7%
106.77 109.03 123.46 108.47 159.69 124.42 104.92 106.55 85|
107.43 113.90 119.46 111.50 156.67 129.19 104.15 107.37 9%
114.49 148.87 123.38 112.06 166.49 136.84 102.28 112.81 10%]
112.99 117.07 116.86 107.77 148.26 132.58 100.08 111.91 11%]
108.54 115.92 107.44 104.50 159.04 137.00 97.20 110.38 12%]
117.83 123.18 119.67 109.39 157.28 134.81 97.82 116.72 04F  1%]
118.07 130.53 148.68 108.50 193.82 133.90 101.66 112.66 2%
120.72 134.98 114.96 111.47 159.15 130.48 100.34 104.32 35|
115.87 121.31 122.28 116.40 173.40 134.46 101.49 112.27 4%
114.51 96.26 117.52 107.74 161.77 130.83 100.19 105.99 55
110.45 106.87 117.40 104.27 148.30 133.82 98.79 100.41 6*]
109.76 111.16 125.43 103.60 136.56 130.31 99.77 107.52 7%]
EYRRR  AIART
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Indices of Labor Productivity in Manufacturing Industry (Continued)

Base: 2001=100

LI © SRE90E =100

[N
cup | swm | mEEE | Eommae | g s “i*%tﬁb%‘i@ Hpo g
B | e | pemax | manew | e | wmatm | wx o |mpmax | B
PERIOD | Primary | Fabricated | Machinery & Electrical Transport | Precision, optical, Other PERIOD
metal metal equipment machinery, equipment medical industrial
industries products | manufacturing supplies & manufacturing|  equipment, products
& repairing equipment & & repairing | watches&clocks
repairing

1994 Ave. 61.97 88.85 95.56 75.32 99.85 86.67 7331 |Np83EF Ty
1995 Ave. 64.63 96.10 99.18 7791 102.41 85.80 80.17 847 T34
1996 Ave. 69.84 97.93 103.92 77.99 100.18 82.59 85.27 85F T4
1997 Ave. 82.43 96.24 106.96 82.27 101.05 78.68 88.81 86F IiH
1998 Ave. 89.45 96.19 101.18 92.95 102.79 75.86 89.03 87F T4
1999 Ave. 99.47 100.97 104.98 108.12 96.26 92.94 88.31 88F iy
2000 Ave. 99.42 102.08 108.09 99.78 100.59 107.56 96.55 89F T4y
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90.F I3y
2002 Ave. 110.66 104.17 105.74 115.82 115.89 116.00 105.53 91.F T34y
2003 Ave. 112.91 99.28 108.68 121.39 121.93 127.09 110.26 927 iy
2004 Ave. 115.55 102.69 118.00 131.30 134.21 162.86 106.03 93F T4y
2003 Aug. 111.71 97.74 108.85 117.08 103.88 116.62 107.10 92F 8%
Sept. 110.63 94.86 108.37 121.60 119.41 131.45 110.70 9%
Oct. 113.86 99.74 113.27 126.80 124.24 137.99 113.52 10%]
Nov. 115.65 99.88 112.49 131.16 127.48 139.32 112.10 11%]
Dec 117.78 100.75 118.34 124.75 134.83 147.01 114.75 12F]
2004 Jan. 127.83 101.88 112.14 125.63 128.93 135.03 116.79 93F 14|
Feb. 119.31 101.44 115.20 130.43 125.37 135.52 118.19 2F|
Mar. 118.77 101.26 112.86 135.90 131.22 151.86 112.89 3%
Apr. 112.76 107.77 120.51 140.82 140.80 167.10 118.34 4%]
May 120.37 102.96 118.18 138.84 143.79 163.92 106.79 5]
June 117.08 105.05 121.58 132.54 141.51 164.61 101.03 6%
July 111.45 99.72 113.38 131.94 133.22 146.45 101.17 7]
Aug. 112.19 102.02 120.81 126.03 122.07 152.36 98.66 8|
Sept. 113.94 105.30 119.97 127.38 133.55 170.75 102.03 9%
Oct. 115.74 99.37 119.25 128.39 134.83 188.62 105.76 10%]
Nov. 110.17 99.90 115.67 124.59 132.80 196.16 108.36 11%]
Dec 106.62 103.23 124.69 123.94 138.57 170.05 109.45 12%]
2005 Jan. 112.86 99.85 113.20 125.98 145.27 153.20 111.43 94F  1%|
Feb. 124.64 104.93 130.89 129.21 142.97 138.34 115.75 2%
Mar. 110.39 101.79 115.65 129.90 141.97 141.45 107.82 3%
Apr. 115.19 104.39 121.67 137.49 145.82 144.32 120.79 4F]
May 112.00 102.12 119.38 131.94 141.20 163.57 112.30 5E|
June 107.11 98.54 124.77 129.08 137.95 152.68 114.09 6*]
July 102.19 96.91 117.44 122.37 141.11 151.39 106.98 7E]
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Indices of Unit Labor Costs in Manufacturing Industry

Base: 2001=100 FLH] ¢ N0 =100
AU |
I I I (ol B T
B3 | s | RmlEy | wE¥ | ey | mpeay | mEy | W ¥ 2]
PERIOD | Manufac- Food and Tobacco Textile mill Apparel, Leather. fur Wood & PERIOD
turing beverages manufac- products accessory & and related bamboo
manufacturing turing textile products products products
1994 Ave. 106.79 87.63 113.00 104.28 75.79 57.74 75.59 Npis3E iy
1995 Ave. 105.64 88.05 86.58 107.46 81.12 63.53 87.12 84F T iy
1996 Ave. 105.00 89.55 95.98 101.46 84.21 63.84 88.75 85F iy
1997 Ave. 103.70 97.67 91.45 102.93 89.83 70.65 85.97 86F I iy
1998 Ave. 103.51 100.36 78.51 100.62 86.36 77.31 89.99 87F I iy
1999 Ave. 100.01 104.85 83.81 97.23 86.80 85.45 94.47 88F iy
2000 Ave. 97.38 103.72 100.30 97.52 91.76 90.81 99.08 80F iy
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 90F iy
2002 Ave. 89.76 107.52 105.29 99.28 112.36 90.52 113.21 91F i
2003 Ave. 87.15 111.76 94.34 106.60 122.13 95.00 135.58 92F Iy
2004 Ave. 83.46 112.82 114.44 110.37 133.35 93.80 148.54 93%F T iy
2003 Aug. 79.81 96.60 80.63 104.25 108.38 93.31 127.01 92F k]
Sept. 79.89 105.10 69.82 104.08 108.63 92.08 137.92 9%|
Oct. 72.96 101.15 54.05 98.83 113.64 94.72 125.34 10%]
Nov. 76.31 105.15 46.75 102.49 128.50 97.70 131.49 11%]
Dec. 80.60 109.40 61.50 105.03 103.04 82.48 116.12 12%]
2004 Jan. 172.52 210.89 558.79 197.87 216.27 212.98 221.77 93:F 1k
Feb. 81.91 105.07 116.72 106.16 120.76 93.70 135.07 2F]
Mar. 71.88 99.24 115.41 97.05 124.61 85.38 135.02 3k
Apr. 74.96 102.76 92.65 98.65 124.56 81.60 113.91 4%
May 73.27 100.88 78.98 97.87 129.54 85.54 141.66 5%|
June 79.12 114.54 84.50 102.62 118.22 87.09 136.55 6F]
July 78.56 100.31 112.51 103.45 118.51 83.82 176.66 7x]
Aug. 75.16 99.39 80.51 104.45 115.96 90.58 144.50 8%
Sept. 77.62 106.95 77.89 104.33 111.70 86.58 138.91 9%|
Oct. 74.45 104.66 77.49 101.66 125.76 89.92 143.15 10%]
Nov. 75.69 102.94 78.12 107.40 145.83 87.93 149.96 11%]
Dec. 80.73 103.42 69.59 110.32 133.16 79.45 153.09 12%]
2005 Jan. 144.65 176.58 327.49 188.82 237.15 120.64 187.99 94:F 1k
Feb. 128.86 167.38 100.09 191.06 209.36 129.75 320.94 2F]
Mar. 72.99 100.61 51.79 102.19 142.20 80.96 165.34 3k
Apr. 75.44 101.82 58.71 103.81 148.12 83.24 148.13 4|
May 74.99 103.52 110.30 105.53 147.45 85.75 159.41 5%
June 76.88 108.37 158.41 109.20 136.62 89.30 153.77 6%
July 81.31 97.76 172.44 111.82 142.03 96.23 169.68 7%
Source: See Table 7. BB R Jﬁj?ﬁ °
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Base: 2001=100 Indices of Unit Labor Costs

g5 s W%‘Jﬁ’ FI | e | e | s W%ﬁp Iﬁﬁmjp

B |k | omEd | e | mEr | mey | pemay | mex | med

PERIOD | Furniture & Pulp & Printing& Industrial Chemical Petroleum Rubber Plastic
fixtures paper related chemicals products & coal products products

products products support products
activities

1994 Ave. 78.35 102.89 93.43 102.37 86.66 168.45 76.32 76.87
1995 Ave. 83.65 110.51 100.07 111.46 88.03 150.26 77.56 89.10
1996 Ave. 86.07 107.58 105.61 114.41 89.85 137.94 78.40 87.76
1997 Ave. 88.86 102.47 106.06 107.64 84.29 140.45 82.54 88.22
1998 Ave. 89.21 99.20 96.06 107.52 86.99 130.23 88.91 95.13
1999 Ave. 82.99 97.64 106.13 113.31 90.67 134.17 92.88 92.78
2000 Ave. 82.81 97.52 102.41 110.41 90.44 119.85 94.85 96.48
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 Ave. 108.00 87.67 92.14 88.50 95.32 83.93 89.53 96.26
2003 Ave. 120.04 81.55 79.74 88.64 87.08 71.79 81.31 98.04
2004 Ave. 119.63 83.20 75.71 83.27 91.32 60.16 78.72 94.08
2003 Aug. 125.16 75.07 69.74 74.54 83.13 59.25 78.65 88.62
Sept. 119.58 74.11 76.49 80.46 85.85 63.69 77.10 86.28

Oct. 103.91 73.93 58.50 68.63 72.19 55.49 71.84 82.85

Nov. 116.80 78.63 73.05 67.72 79.04 56.10 71.19 92.71

Dec 98.85 83.26 72.30 86.08 90.60 117.91 70.39 86.24
2004 Jan. 201.77 169.35 160.13 211.89 184.61 88.23 186.02 183.73
Feb. 105.82 77.90 79.08 70.46 83.00 55.48 70.28 86.56

Mar. 106.53 72.51 55.93 66.47 72.65 60.98 68.98 80.19

Apr. 110.89 76.93 73.85 69.65 77.15 56.56 67.71 82.30

May 118.27 78.85 84.93 72.79 77.00 49.97 68.44 83.47

June 120.76 78.06 81.97 76.37 79.57 57.94 71.89 90.16

July 114.41 75.00 69.54 71.01 88.50 60.88 72.46 85.88

Aug. 121.97 75.65 74.13 67.39 87.24 56.44 77.35 85.38

Sept. 116.74 77.99 70.81 77.90 86.21 58.38 74.74 86.38

Oct. 120.24 72.97 52.37 68.88 80.70 50.39 70.97 88.06

Nov. 111.78 72.12 66.40 69.42 80.75 54.50 71.17 88.62

Dec 99.38 75.17 65.91 87.90 108.34 82.57 68.50 100.32

2005 Jan. 135.06 134.17 105.89 259.48 182.87 103.90 124.48 145.11
Feb. 185.14 98.86 111.35 104.40 161.60 95.09 107.78 162.18

Mar. 109.08 68.06 59.05 69.10 76.35 50.62 70.38 84.01

Apr. 115.89 72.39 68.60 71.29 82.88 58.60 72.83 90.75

May 122.93 75.43 81.81 75.07 80.33 60.55 76.19 86.63

June 119.05 73.50 78.32 76.97 89.91 59.31 72.32 89.58

July 126.02 77.07 70.63 69.93 95.39 70.63 78.03 89.40
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In Manufacturing Industry (Continued)

S - SE90F =100

T R T~ A -
Bl I Rl Bl o B i el It 4
WRSGEY | A% | WE¥ | R e sy | ssay | weeey | R
Nonmetallic Primary | Fabricated| Machinery & Electrical Transport Precision, Other PERIOD
mineral metal metal equipment machinery, equipment | optical, medical | industrial
products industries | products | manufacturing supplies & | manufacturin| equipment, products
& repairing equipment & | g & repairing | watches&clocks
repairing
108.14 113.73 89.55 80.99 100.86 76.77 81.07 94.00 | Mpi83F iy
104.40 112.92 87.11 83.19 101.18 76.37 82.88 93.52 845 T iy
104.62 106.20 87.96 82.05 106.87 81.16 95.30 91.85 855 =TIy
99.84 92.40 93.01 81.90 105.13 87.14 107.59 92.41 865 Tiy
98.38 90.40 96.96 91.02 99.00 90.39 117.43 95.18 875 Ty
98.89 87.65 92.01 88.13 86.87 98.41 96.07 98.51 885 T iy
99.61 91.24 94.07 88.55 95.92 93.85 87.52 93.73 895 iy
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 905 =TIy
97.28 84.43 92.58 92.18 85.31 79.96 86.35 94.01 91F T3y
98.57 89.37 100.59 92.19 81.64 78.64 82.72 91.42 92F Ty
98.03 92.84 96.06 85.70 75.74 73.48 62.98 101.53 935 iy
89.17 76.65 93.95 84.15 78.48 93.35 74.33 87.40 927 8F|
97.46 77.96 98.27 85.09 77.72 75.84 73.76 84.57 9%|
87.97 73.11 89.38 77.79 68.99 65.22 6291 79.09 10%]
88.70 96.76 92.86 81.18 70.21 67.68 66.86 82.94 11%]
85.51 101.11 98.70 82.54 77.72 70.08 91.98 77.99 12%]
195.74 135.74 195.02 212.27 167.06 198.07 130.29 264.36 93 1k
97.27 145.66 94.73 82.27 73.26 72.86 75.37 85.90 2]
88.37 72.47 88.49 75.86 62.68 60.64 58.40 77.88 3E]|
88.35 79.68 84.06 75.71 60.64 58.35 54.81 82.04 4%|
89.68 75.77 90.18 78.60 66.26 59.33 55.97 88.59 5K
102.35 82.11 87.41 79.01 72.70 72.19 70.65 92.02 6]
89.64 98.24 89.53 79.08 67.38 60.53 65.29 93.61 TE]|
89.46 74.08 87.52 75.45 73.26 73.27 62.00 92.16 85|
94.28 76.43 89.30 78.44 74.15 68.11 57.40 89.79 9%]
86.80 75.60 90.68 76.23 72.63 61.92 48.89 90.32 10%]
85.26 103.07 89.16 75.79 72.11 60.89 45.19 82.40 115]
85.55 105.32 90.14 74.30 75.46 69.74 62.20 84.72 12%]
141.98 118.73 140.61 142.65 119.02 129.21 104.48 176.89 94F  1F|
153.86 213.18 172.92 137.85 146.39 102.97 121.14 133.09 2F]
87.26 75.56 89.85 74.05 66.13 56.25 60.44 81.67 35|
89.88 80.32 91.06 76.59 68.62 59.86 74.06 84.55 45|
90.06 75.98 89.02 76.17 69.84 58.68 55.36 82.64 5E]
108.80 80.65 91.83 72.39 73.17 66.17 74.12 81.61 6F]
93.84 141.82 93.41 80.08 75.53 61.62 62.65 88.29 7%]
TAIWAN ECONOMIC FORUM, NOVEMBER 2005 121



N /.
12. ® = T
Unit: US$ million Balance of
| TEM EI90F A9l A9 A pI93F
2001 2002 2003 2004
A. Current Account 18,239 25,630 29,258 18,606
Goods: Exports f.0.b 122,079 129,850 143,439 173,154
Goods: Imports f.0.b -102,215 -105,657 -118,548 -157,026
Balance on Goods 19,864 24,193 24,891 16,128
Services: Credit 19,895 21,635 23,166 25,789
Services: Debit -24,465 -24,719 -25,635 -30,731
Balance on Goods and Services 15,294 21,109 22,422 11,186
Income: Credit 9,327 10,334 12,991 15,485
Income: Debit -3,648 -3,321 -3,436 -4,240
Balance on Goods, Services and Income 20,973 28,122 31,977 22,431
Current Transfers: Credit 2,607 2,621 2,673 3,170
Current Transfers: Debit -5,341 -5,113 -5,392 -6,995
Capital Account® -163 -139 -87 =77
Capital Account: Credit 1 1 6
Capital Account: Debit -163 -140 -88 -83
Total, Groups A plus B 18,076 25,491 29,171 18,529
Financial Account® -384 8,750 7,630 6,831
Direct Investment Abroad -5,480 -4,886 -5,682 -7,145
Direct Investment In Taiwan, R.O.C. 4,109 1,445 453 1,898
Portfolio Investment (Assets) -12,427 -15,711 -35,620 -23,513
Equity Securities -9,358 -10,949 -21,121 -16,523
Debt Securities -3,069 -4,762 -14,499 -6,990
Portfolio Investment (Liabilities) 11,136 6,644 29,693 17,317
Equity Securities 11,298 3,636 25,197 14,092
Debt Securities -162 3,008 4,496 3,225
Other Investment (Assets) -1,770 11,990 4,456 754
Monetary Authorities 0 0 0 0
General Government 8 2 33 32
Banks -7,341 3,022 -1,994 -6,754
Other Sectors 5,563 8,966 6,417 7,476
Other Investment (Liabilities) 4,048 9,268 14,330 17,520
Monetary Authorities 0 0 0 898
General Government -4 -5 -8 -6
Banks 636 4,677 11,391 13,957
Other Sectors 3,416 4,596 2,947 2,671
Total, Groups A through C 17,692 34,241 36,801 25,360
Net Errors and Omissions -339 -577 291 1,235
Total, Groups A through D 17,353 33,664 37,092 26,595
Reserves and Related Items -17,353 -33,664 -37,092 -26,595
Reserve Assets -17,353 -33,664 -37,092 -26,595
Use of Fund Credit and Loans 0 0 0 0
Exceptional Financing 0 0 0 0

* Excludes components that have been classified in the categories of Group E.
Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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Fd L

&

%

o e
Payments e s friso
SEE93F 7.9 % SB03F 10-12F] | NE945F 01-03F] | SN [EH94F 04-06 % I
July-Sept. 2004 Oct.-Dec. 2004 Jan.-Mar. 2005 Apr.-June. 2005
5,343 1,845 4,411 1,714 1:|dljm&%
44,095 45,559 42,604 46,647 i 1(Fo.b)
-39,130 43,384 39,774 -43,686 FifiEl 1(Eo.b)
4,965 2,175 2,830 2,961 TR e
6,549 5,941 6,806 5,983 B
7,769 -8,106 7,552 -8,242 Sy P
3,745 10 2,084 702 P S5 e
4,034 3,992 4,293 3,869 T o g
-1,581 -892 -876 -1,666 e A
6,198 3,110 5,501 2,905 Fify > ST AL g
748 816 851 847 SEIweA I
-1,603 2,081 -1,941 22,038
-18 -11 -16 -26 T R
0 6 0 0 AR s
-18 -17 -16 -26 AR L
5,325 1,834 4,395 1,688 S5 ApB
-6,305 -1,462 7,216 2,459 & R
-1,445 2,155 -1,335 -1,257 ESRINTIEF Fitaas
652 499 70 448 R B TRy
-3,764 6,256 -8,174 7,635 ST
2,828 -4,854 -4,501 -5,535 A%
-936 -1,402 3,673 2,100 (i 5
2,743 8,380 5,614 9,014 EpEo (i)
1,982 7,672 6,373 10,120 R4
761 708 -759 -1,106 i
-860 -1,813 4,961 -1,630 YT
0 0 0 0 %Tf’ér’%!f,'&.i
0 30 2 3 i
2,642 4,011 2,441 -1,200 L
1,782 2,168 2,518 -433 H fﬂjﬁ[ﬁflﬂ
-3,631 -117 6,080 3,519 HEAEY(EI )
2,226 -1,328 2,886 6,791 ,f r[g, E
0 0 0 0 fad
-5,631 769 8,456 3,270 ol
226 442 510 2 ST
-980 372 11,611 4,147 F[Jr TAZEC
-509 2,531 870 2,303 eSO
-1,489 2,903 12,481 6,450 ﬁ?p »AZED
1,489 2,903 -12,481 -6,450 Y AT IR R !
1,489 -2,903 -12,481 -6,450 vE g
0 0 0 0 gglfz» R E Il
0 0 0 0 BRI
*;J,[“Sf'-l /|1 'E’E 8 2=
ER IR F[H\fﬂﬁ;ﬂﬁ TE 1 S B R T & B S £ | 4 o
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Indices of

H %L ?‘F‘I Bl (FLI - X905 =100)
INDEX OF FIXED BASE PERIOD (Base:2001=100)
3 i R Hl RS | AR | SRR R
PERIOD Value Index Quantum Index Unit Value Index Net Terms Income
A P A P A P of Trade Terms of
Exports Imports Exports Imports Exports Imports Trade
1993 Ave. 54.11 56.22 79.27 72.79 68.26 77.24 88.37 70.05
1994 Ave. 59.36 62.49 83.95 73.76 70.71 84.72 83.46 70.07
1995 Ave. 71.28 75.78 88.00 80.66 81.00 93.95 86.22 75.87
1996 Ave. 76.77 77.78 92.68 81.74 82.83 95.16 87.04 80.67
1997 Ave. 84.14 90.51 100.02 95.34 84.12 94.93 88.61 88.63
1998 Ave. 89.26 96.80 101.29 99.04 88.12 97.74 90.16 91.32
1999 Ave. 94.68 98.81 106.45 102.08 88.94 96.80 91.88 97.81
2000 Ave. 111.57 120.70 117.11 112.52 95.27 107.27 88.81 104.01
2001 Ave. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 Ave. 108.94 107.58 108.96 107.86 99.98 99.74 100.24 109.22
2003 Ave. 119.69 121.12 112.96 114.88 106.00 105.43 100.54 113.53
2004 Ave. 140.60 155.48 121.52 132.65 115.70 117.21 98.71 119.95
2003  Aug. 122.45 118.74 114.13 108.50 107.29 109.44 98.04 111.89
Sept. 124.08 124.45 114.69 111.51 108.19 111.60 96.94 111.19
Oct. 128.10 122.21 119.38 110.00 107.30 111.10 96.58 115.30
Nov. 135.75 139.69 122.80 124.18 110.55 112.49 98.28 120.68
Dec. 138.28 149.18 124.15 129.72 111.38 115.00 96.85 120.24
2004 Jan. 115.83 118.90 101.18 104.27 114.48 114.03 100.39 101.58
Feb. 127.51 145.77 114.23 124.23 111.63 117.34 95.13 108.67
Mar. 142.51 155.97 128.55 133.66 110.86 116.69 95.00 122.13
Apr. 134.73 143.94 118.88 122.43 113.33 117.57 96.39 114.59
May 151.55 160.55 130.60 138.74 116.04 115.72 100.28 130.96
June 140.50 163.45 119.32 136.97 117.75 119.33 98.68 117.74
July 143.16 154.27 119.86 129.02 119.44 119.57 99.89 119.73
Aug. 145.61 157.31 122.36 131.56 119.00 119.57 99.52 121.78
Sept. 146.77 160.04 121.75 131.73 120.55 121.49 99.23 120.81
Oct. 150.98 169.38 125.44 135.75 120.36 124.77 96.47 121.01
Nov. 149.06 164.75 124.92 132.37 119.32 124.46 95.87 119.76
Dec. 139.08 171.45 119.24 141.75 116.64 120.95 96.44 114.99
2005 Jan. 142.13 165.21 121.53 139.91 116.95 118.08 99.04 120.37
Feb. 107.93 114.35 92.03 95.13 117.28 120.21 97.56 89.79
Mar. 141.73 166.72 124.49 142.81 113.85 116.74 97.52 121.41
Apr. 143.12 163.30 122.77 134.93 116.58 121.03 96.32 118.26
May 147.74 167.59 128.47 144.39 115.00 116.07 99.08 127.29
* June 134.99 156.12 118.56 133.15 113.86 117.25 97.11 115.13
July 141.95 159.31 123.81 130.57 114.65 122.01 93.97 116.34

* Revised figure.

Source: Ministry of Finance, R.O.C., Monthly Statistics of Exports and Imports, Taiwan Area, R.O.C.
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Foreign Trade

4n 3

gf\f;‘_l—ﬂ: (Ej)ﬁgé*j}‘ (?ﬂ"\j’: %)
Compared with Last Year (Month) (Unit: %)
Rimdse Bkl IR | ROTIREE | R I 3
Value Index Quantum Index Unit Value Index Net Terms Income PERIOD
oo ¥ g ¥ g P of Trade Terms of
Exports Imports Exports Imports Exports Imports Trade
9.34 11.99 4.07 4.81 5.06 6.86 -1.69 2.31 S & 114
9.70 11.15 5.90 1.33 3.59 9.68 -5.56 0.03 {3 F T 14
20.08 21.27 4.82 9.35 14.55 10.89 3.31 8.28 {47 T 15
7.70 2.64 5.32 1.34 2.26 1.29 0.95 6.33 5% T 14
9.60 16.37 7.92 16.64 1.56 -0.24 1.80 9.87 86F T 14
6.09 6.95 1.27 3.88 4.76 2.96 1.75 3.04 {7F T 14
6.07 2.08 5.09 3.07 0.93 -0.96 1.91 7.11 8% T 14
17.84 22.15 10.01 10.23 7.12 10.82 -3.34 6.34 0F T 14
-10.37 -17.15 -14.61 -11.13 4.96 -6.78 12.60 -3.86 00 T 1y
8.94 7.58 8.96 7.86 -0.02 -0.26 0.24 9.22 01T 1y
9.87 12.59 3.63 6.51 6.02 5.69 0.31 3.96 05 I 15y
17.47 28.37 7.62 15.46 9.15 11.18 -1.83 5.65 03 T 1y
5.62 0.23 5.62 -0.92 0.01 1.16 -1.14 4.41 92 QE|
1.31 4.81 0.48 2.77 0.83 1.97 -1.12 -0.64 9k|
3.26 -1.80 4.10 -1.35 -0.80 -0.45 -0.36 3.72 10%]
5.97 14.30 2.86 12.85 3.03 1.25 1.76 4.67 11%]
1.86 6.79 1.10 4.46 0.75 2.23 -1.46 -0.36 12%]
-16.24 -20.30 -18.50 -20.57 2.78 0.34 243 -16.52 93 1k
10.08 22.60 12.90 19.14 -2.49 2.90 -5.24 6.98 2%
11.76 7.00 12.54 7.59 -0.69 -0.55 -0.08 12.44 3k
-5.46 -7.71 -7.52 -8.40 2.23 0.75 1.41 -6.22 4%
12.48 11.54 9.86 13.32 2.38 -1.57 4.03 14.28 5%]
-7.29 1.81 -8.64 -1.28 1.48 3.12 -1.59 -10.09 6%
1.89 -5.62 0.45 -5.80 1.43 0.20 1.22 1.68 7%
1.69 1.97 2.09 1.97 -0.39 0.00 -0.38 1.70 8%
0.82 1.74 -0.50 0.13 1.33 1.61 -0.27 -0.77 9k|
2.87 5.84 3.03 3.05 -0.16 2.70 -2.78 0.17 10%]
-1.27 -2.73 -0.41 -2.49 -0.86 -0.25 -0.62 -1.03 11%]
-6.70 4.07 -4.55 7.09 -2.25 -2.82 0.59 -3.98 12%]
2.19 -3.64 1.92 -1.30 0.27 -2.37 2.70 4.68 94+ 1F|
-24.06 -30.79 -24.27 -32.01 0.28 1.80 -1.49 -25.41 2k
31.32 45.80 35.27 50.12 -2.92 -2.89 -0.04 35.22 3k
0.98 -2.05 -1.38 -5.52 2.40 3.67 -1.23 -2.59 4%
3.23 2.63 4.64 7.01 -1.36 -4.10 2.87 7.64 5%]
-8.63 -6.84 -7.71 -7.78 -0.99 1.02 -1.99 -9.55 *6F |
5.16 2.04 4.43 -1.94 0.69 4.06 -3.23 1.05 7%]
* ST
EPRIRIR AP N B RS ] R LT F I -
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Unit : USS million at C.LF. prices Value of PrIHCIpal

B~ -
AGRICULTURAL, FORESTRY, FISHING,
-
= | . ae = ke 1] T b4 1%
Eilj ﬁﬂ /3[ =t JSubtotj J\ Frz\its el Wheat, Barley and Similar
PERIOD F Articles Thereof
o e P e U e
Y ] I: " T I: ! | F !
Total fr M FLy fr M Fi fft i
Amount % Amount % Amount %
2003  Dec. 13,187.30 354.7 2.7 25.7 0.2 24.1 0.2
2004  Jan. 10,569.50 280.0 2.6 255 0.2 10.1 0.1
Feb. 13,151.90 272.5 2.1 19.5 0.1 28.0 0.2
Mar. 14,080.90 314.9 2.2 24.1 0.2 29.2 0.2
Apr. 13,104.90 311.1 2.4 20.2 0.2 20.9 0.2
May 14,498.50 345.5 2.4 31.8 0.2 26.7 0.2
June 14,637.90 294.5 2.0 30.9 0.2 31.7 0.2
July 13,770.63 299.8 2.2 42.4 0.3 27.5 0.2
Aug. 13,885.86 280.3 2.0 36.7 0.3 18.8 0.1
Sept. 14,205.32 225.8 1.6 30.4 0.2 12.8 0.1
Oct. 15,043.74 269.0 1.8 21.8 0.1 17.5 0.1
Nov. 14,944.97 247.5 1.7 28.8 0.2 18.0 0.1
Dec. 15,995.63 290.4 1.8 22.4 0.1 16.9 0.1
2005  Jan. 15,508.99 365.7 2.4 32.8 0.2 49.5 0.3
Feb. 10,873.18 209.1 1.9 19.9 0.2 21.5 0.2
Mar. 16,174.06 278.0 1.7 22.5 0.1 24.6 0.2
Apr. 15,562.00 311.4 2.0 23.4 0.2 25.6 0.2
May 16,139.31 339.1 2.1 36.0 0.2 20.8 0.1
* June 14,996.57 321.0 2.1 35.5 0.2 23.2 0.2
July 15,100.73 278.3 1.8 41.8 0.3 8.2 0.1
I
MINERALS
B T &l TR £ T SR
PERIOD Subtotal Coal Crude Petroleum Ores and Concentrates
P Fapde . Fpde . e . e
g Fia P Fin - Fi PO Fl
fom o= BB Qs B0 fine] BB 1ihe
Amount % Amount % Amount % Amount %
2003  Dec. 1,880.0 14.3 151.9 1.2 1,299.1 9.9 68.8 0.5
2004  Jan. 1,049.8 9.9 152.8 1.4 484.2 4.6 533 0.5
Feb. 1,988.0 15.1 233.1 1.8 1,237.4 9.4 68.1 0.5
Mar. 1,420.3 10.1 229.6 1.6 707.4 5.0 62.8 0.4
Apr. 1,603.3 12.2 235.6 1.8 788.7 6.0 63.8 0.5
May 2,018.4 13.9 264.2 1.8 1,161.5 8.0 61.5 0.4
June 2,262.8 15.5 281.5 1.9 1,313.6 9.0 98.0 0.7
July 1,863.1 13.5 325.6 2.4 1,012.7 7.4 29.3 0.2
Aug. 1,783.5 12.8 251.1 1.8 1,007.1 7.3 60.0 0.4
Sept. 2,306.1 16.2 283.2 2.0 1,363.6 9.6 73.4 0.5
Oct. 2,068.2 13.7 244.8 1.6 1,276.1 8.5 68.4 0.5
Nov. 1,743.0 11.7 220.3 1.5 987.2 6.6 50.5 0.3
Dec. 2,859.0 17.9 299.5 1.9 1,768.2 11.1 69.6 0.4
2005  Jan. 2,027.9 13.1 337.7 2.2 1,090.3 7.0 85.5 0.6
Feb. 1,424.2 13.1 2333 2.1 753.5 6.9 83.2 0.8
Mar. 2,510.0 15.5 322.1 2.0 1,640.9 10.1 71.3 0.4
Apr. 2,660.0 17.1 285.2 1.8 1,819.7 11.7 69.9 0.4
May 2,490.6 15.4 369.3 2.3 1,469.3 9.1 79.7 0.5
* June 2,508.4 16.7 323.7 2.2 1,504.7 10.0 73.7 0.5
July 2,434.3 16.1 322.1 2.1 1,312.6 8.7 91.4 0.6

* Revised figure.
Source: See Table 13.
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B

i‘f"

- B (¢ F AP ESREAE)
Imports (by C.C.C. Code)

I+ ST

AN B T
LIVESTOCK AND HUNTING PRODUCTS
L, P FJ
~ W % SO Ay S5 ¥ P 14
Mai Soyb Meat and Edible Fishery Products
aize oybeans Meat Offal 24 PERIOD
. e I Fapde e e . NAAAE
H| F " H| F K Y ] E A TH| F
B e B0 )b BR Qg BB e
Amount % Amount % Amount % Amount %
78.9 0.6 100.6 0.8 355 0.3 29.1 0.2 92F 12F]
72.8 0.7 55.6 0.5 344 0.3 259 0.2 93F %]
70.4 0.5 56.2 0.4 37.2 0.3 17.1 0.1 2F]
66.8 0.5 75.9 0.5 52.1 0.4 154 0.1 3k
97.9 0.7 63.7 0.5 46.2 0.4 154 0.1 4%
87.0 0.6 83.1 0.6 40.2 0.3 214 0.1 5k
47.8 0.3 81.5 0.6 33.0 0.2 20.3 0.1 6*]
70.9 0.5 61.8 0.4 31.8 0.2 16.3 0.1 7F]
73.5 0.5 422 0.3 35.9 0.3 21.7 0.2 8%]
36.9 03 45.2 03 34.2 0.2 22.7 0.2 9k|
67.3 0.4 37.7 0.3 33.1 0.2 36.7 0.2 10%]
51.5 0.3 38.7 0.3 27.1 0.2 22.8 0.2 11%]
74.9 0.5 59.6 0.4 27.1 0.2 259 0.2 12%]
73.3 0.5 69.4 0.4 35.4 0.2 322 0.2 94F 1%]
454 0.4 41.2 0.4 26.1 0.2 18.6 0.2 2F]
56.0 0.3 51.7 0.3 49.1 0.3 20.0 0.1 3F]
67.5 0.4 78.8 0.5 454 0.3 18.7 0.1 4%
78.2 0.5 65.2 0.4 57.8 0.4 21.6 0.1 5F]
59.8 0.4 69.3 0.5 60.8 0.4 18.4 0.1 *6k]
58.4 0.4 40.2 0.3 55.4 0.4 19.7 0.1 7F]
| ¥ 2 fif
MANUFACTURING PRODUCTS
T F LT oot R H
Subtotal Raw Cotton Rough Wood Dairy Products PERIOD
, e P 1?'35' , NAAE , e
P Fin SO Fi7 P Fi - Fl
B =] B0 )] BB pege] PO
Amount % Amount % Amount % Amount %
10,952.6 83.1 23.6 0.2 12.1 0.1 10.1 0.1 92F 12F]
9,239.7 87.4 24.5 0.2 11.8 0.1 8.8 0.1 93F 1%]
10,891.4 82.8 31.4 0.2 18.8 0.1 7.9 0.1 2k]
12,345.7 87.7 29.0 0.2 13.8 0.1 8.4 0.1 3%
11,190.5 85.4 352 0.3 17.1 0.1 8.9 0.1 4%
12,134.6 83.7 37.8 0.3 213 0.1 11.0 0.1 5F]
12,087.7 82.5 26.9 0.2 17.1 0.1 11.4 0.1 6%
11,607.7 84.3 25.7 0.2 21.5 0.2 9.7 0.1 7F]
11,822.1 85.1 32.0 0.2 16.2 0.1 10.4 0.1 8%]
11,673.4 82.2 14.7 0.1 18.3 0.1 8.8 0.1 9F]
12,706.5 84.5 21.1 0.1 12.7 0.1 11.8 0.1 10%]
12,954.5 86.7 27.8 0.2 17.5 0.1 11.5 0.1 11%]
12,846.2 80.3 31.0 0.2 14.7 0.1 8.7 0.1 12%]
13,1154 84.6 423 0.3 19.3 0.1 11.9 0.1 947F 1F]
9,239.9 85.0 259 0.2 13.8 0.1 7.0 0.1 2k|
13,386.1 82.8 38.7 0.2 22.4 0.1 12.3 0.1 3%
12,590.6 80.9 30.3 0.2 12.0 0.1 10.0 0.1 45|
13,309.6 82.5 27.8 0.2 25.5 0.2 10.8 0.1 5F]
12,167.2 81.1 26.7 0.2 15.5 0.1 10.7 0.1 *6E|
12,388.1 82.0 20.4 0.1 13.9 0.1 11.6 0.1 7%]
e
Ay RS Hil%
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4. a2 & & ¢

Unit : US$ million at C.I.F. Value of PrIHCIpal

T o v
HoE ¥
b R * ﬂ?ﬁﬁn’%&ﬁ#yb
gEJ IR 1 Lll_eather Fur f‘lfhf[' Man-Made n"ﬁ@‘?ﬁﬁ#y
PERIOD Beverages & Spirits . ; Staple Fibres & Other Textiles and
Articles Thereof . . .
Filaments Textile Articles
T il £ 1 I 1 ; T ;
fF F fF F fF i F I e fip e
Amount % Amount % Amount % Amount %
2003  Dec. 49.7 0.4 68.0 0.5 47.6 0.4 169.1 1.3
2004 Jan. 37.8 0.4 55.1 0.5 40.4 0.4 136.9 1.3
Feb. 24.5 0.2 66.2 0.5 48.0 0.4 160.7 1.2
Mar. 29.0 0.2 78.8 0.6 53.5 0.4 195.4 1.4
Apr. 29.3 0.2 71.0 0.5 44.8 0.3 181.0 1.4
May 31.6 0.2 76.3 0.5 49.5 0.3 185.8 1.3
June 32.6 0.2 80.7 0.6 43.2 0.3 156.1 1.1
July 28.7 0.2 68.8 0.5 44.1 0.3 162.2 1.2
Aug. 34.7 0.2 75.5 0.5 45.2 0.3 193.0 1.4
Sept. 36.5 0.3 65.7 0.5 40.2 0.3 180.1 1.3
Oct. 26.6 0.2 72.4 0.5 41.9 0.3 208.3 1.4
Nov. 359 0.2 72.2 0.5 443 0.3 208.7 1.4
Dec. 45.0 0.3 74.6 0.5 41.5 0.3 184.2 1.2
2005 Jan. 53.5 0.3 73.5 0.5 46.6 0.3 204.8 1.3
Feb. 27.0 0.2 55.1 0.5 31.8 0.3 132.7 1.2
Mar. 343 0.2 77.8 0.5 48.5 0.3 205.8 1.3
Apr. 32.6 0.2 69.2 0.4 42.9 0.3 188.4 1.2
Mar. 37.5 0.2 78.7 0.5 41.5 0.3 172.6 1.1
* June 352 0.2 73.1 0.5 41.3 0.3 154.6 1.0
July 40.6 0.3 78.5 0.5 34.8 0.2 151.0 1.0
T N 4
H o om ¥
Ez:[j # HPSZRE T SIS SRS S LU S E it
PERIOD Other Non-metallic Iron, Steel & Copper and Aluminium and
Mineral Products Articles Thereof Articles Thereof Articles Thereof
PR ke PR FApE PR FApE . FApE
i NE i Fl i Pl g Pl
Bl e BB e BB Jege| BB [45Ge
Amount % Amount % Amount % Amount %
2003  Dec. 22.8 0.2 570.4 4.3 180.2 1.4 136.5 1.0
2004 Jan. 17.9 0.2 626.2 5.9 170.7 1.6 112.6 1.1
Feb. 21.4 0.2 702.1 5.3 239.2 1.8 135.1 1.0
Mar. 29.0 0.2 882.5 6.3 255.1 1.8 178.2 1.3
Apr. 229 0.2 999.6 7.6 274.9 2.1 186.9 1.4
May 259 0.2 940.1 6.5 317.5 2.2 180.0 1.2
June 253 0.2 996.3 6.8 271.9 1.9 192.4 1.3
July 23.5 0.2 920.2 6.7 278.3 2.0 173.9 1.3
Aug. 26.4 0.2 968.4 7.0 268.6 1.9 155.7 1.1
Sept. 23.6 0.2 781.9 5.5 260.7 1.8 151.3 1.1
Oct. 24.7 0.2 1,009.4 6.7 250.4 1.7 157.0 1.0
Nov. 25.9 0.2 970.6 6.5 283.1 1.9 188.0 1.3
Dec. 27.0 0.2 975.7 6.1 236.8 1.5 177.8 1.1
2005  Jan. 27.6 0.2 992.7 6.4 289.3 1.9 174.5 1.1
Feb. 18.7 0.2 789.1 7.3 202.2 1.9 111.1 1.0
Mar. 26.6 0.2 1,101.9 6.8 272.6 1.7 161.3 1.0
Apr. 23.9 0.2 1,130.0 7.3 287.1 1.8 159.6 1.0
May 27.7 0.2 986.0 6.1 270.3 1.7 186.0 1.2
* June 254 0.2 846.1 5.6 3253 2.2 175.4 1.2
July 27.2 0.2 833.9 5.5 271.5 1.8 146.8 1.0
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B ¥ B ECEIRE SRRSO

Imports (by C.C.C. Code) (Continued) I S
i MANUFACTURING PRODUCTS
SR ORI | K e
T [ Fﬁ#[ - | Fﬁ#' R I AR ’ S K Tl
Pulp ~ Paper, ProducT: of the f\uquerjgﬁfligg CEME Ff”![ {ass an 5 ¥ 1
Alhc-:d Products Chemical & Allied Products Ceramic Products Glassware PERIOD
& Printed Matter Industries
Tl £ (O 1 f £ 1o | BT 1o | EVR
1 fip F fF P 1 i e fF F e ffr fi F
Amount % Amount % Amount % Amount % Amount %
155.6 1.2 1,260.5 9.6 385.9 2.9 23.0 0.2 86.0 0.7 | 927 12
143.3 1.4 1,146.1 10.8 323.2 3.1 19.3 0.2 83.1 0.8 93F 1%
182.0 14 1,376.9 10.5 433.1 33 20.0 0.2 92.4 0.7 25|
190.8 1.4 1,525.5 10.8 474.4 3.4 24.3 0.2 102.8 0.7 3E|
174.6 1.3 1,293.8 9.9 417.9 32 22.0 0.2 88.8 0.7 4%
210.0 1.4 1,498.7 10.3 476.0 33 28.1 0.2 110.7 0.8 5k
185.2 1.3 1,380.2 9.4 472.6 32 249 0.2 93.8 0.6 6%
197.2 1.4 1,392.9 10.1 441.0 32 27.5 0.2 99.7 0.7 7E|
186.6 1.3 1,484.4 10.7 478.6 3.4 24.9 0.2 98.3 0.7 8%
180.0 1.3 1,487.6 10.5 440.2 3.1 25.5 0.2 96.1 0.7 9k|
173.1 1.2 1,670.0 11.1 496.9 33 28.0 0.2 100.5 0.7 10%]
181.3 1.2 1,633.4 10.9 518.9 3.5 23.5 0.2 109.1 0.7 11%]
178.4 1.1 1,686.7 10.5 496.4 3.1 29.4 0.2 106.1 0.7 12F]
197.4 1.3 1,686.4 10.9 506.4 33 31.1 0.2 118.8 0.8 94F 1%]
147.2 1.4 1,229.2 11.3 369.2 3.4 17.0 0.2 87.4 0.8 25|
206.6 1.3 1,765.5 10.9 542.7 3.4 27.1 0.2 100.7 0.6 35|
180.4 1.2 1,699.5 10.9 488.0 3.1 22.6 0.1 103.4 0.7 4|
196.6 1.2 1,665.0 10.3 538.6 33 31.1 0.2 126.8 0.8 5k
197.3 1.3 1,531.6 10.2 508.4 3.4 26.5 0.2 136.4 0.9 *6 k|
183.9 1.2 1,614.4 10.7 502.2 33 27.6 0.2 130.2 0.9 7E|
E: FFI[!I MANUFACTURING PRODUCTS
P R B o T R S ! Uikl =
Other Base Metals and Machiner Electronic,Electrical Transportation Precision Instruments PERIOD
Articles Thereof v Machinery and Apparatus Equipment and Equipment
. ke . HAEAE JER ErAk N ke . HAEAE
g prind g K i P | F g Fi
B oy | B e | BB [ [ BB | BB
Amount % Amount % Amount % Amount % Amount %
197.2 1.5 1,826.9 13.9 3,555.0 27.0 484.8 3.7 1,066.7 8.1 927 12%]
197.3 1.9 1,463.0 13.8 2,993.0 28.3 338.6 32 769.1 7.3 93=F 1%]
188.5 1.4 1,823.0 13.9 3,390.3 25.8 337.6 2.6 1,057.9 8.0 2k]
268.2 1.9 2,068.8 14.7 3,810.3 27.1 346.5 2.5 1,113.1 7.9 3|
220.2 1.7 1,905.2 14.5 3,226.4 24.6 349.1 2.7 1,036.0 7.9 4%
232.0 1.6 1,732.5 11.9 3,645.5 25.1 627.5 43 1,019.4 7.0 5%]
217.2 1.5 1,922.3 13.1 3,544.1 24.2 644.0 4.4 1,097.8 7.5 6%]
202.5 1.5 2,004.6 14.6 3,397.4 24.7 460.9 33 1,030.0 7.5 7E]
203.7 1.5 2,091.4 15.1 3,533.2 254 288.0 2.1 987.0 7.1 8%
197.6 1.4 2,092.4 14.7 3,601.0 253 387.1 2.7 380.7 2.7 9k
196.0 1.3 2,358.4 15.7 3,796.3 252 361.2 2.4 1,047.5 7.0 10%]
201.9 1.4 2,507.4 16.8 3,635.0 24.3 399.5 2.7 1,174.6 7.9 11%]
219.9 1.4 2,209.0 13.8 3,500.5 21.9 772.6 4.8 1,154.8 7.2 12%]
217.8 1.4 2,302.8 14.8 3,608.1 233 755.2 4.9 991.6 6.4 94:F  1%]
173.0 1.6 1,539.4 14.2 2,828.1 26.0 343.0 32 603.6 5.6 2k|
256.1 1.6 2,417.9 14.9 3,763.2 23.3 596.8 3.7 958.8 5.9 35|
217.5 1.4 2,177.8 14.0 3,298.6 21.2 650.4 42 1,073.5 6.9 4%]
249.2 1.5 2,263.4 14.0 3,722.3 23.1 626.8 3.9 1,219.9 7.6 5E|
251.6 1.7 1,947.6 13.0 3,553.7 23.7 514.5 34 1,046.7 7.0 *G k|
245.9 1.6 2,026.0 134 3,781.8 25.0 680.4 4.5 891.2 5.9 75|
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Unit : US$ million at C.LF.

12.

#

5|

A 7

~

Value of Imports

~ B . iy b
s | | | | BB g | e
F rH Hong Kong Indonesia Japan EpUbLC Malaysia Philippines
E%lj ﬁEJ of Korea
PERIOD e e fiit i (i
Total | i |&p| mi |wp | ;& | mie | sn | pm i | %
P P P P P
Amount| % | Amount| % Amount % | Amount| % | Amount| % | Amount]| %
2003 Nov. 12,381.00 175.3 1.4 274.7 22| 34113 276 880.6 7.1 441.6 3.6 266.1 2.1
Dec. 13,187.30 190.7 1.4 208.8 1.6 3,453.9 | 262 760.3 5.8 448.4 3.4 264.7 2.0
2004 Jan. 10,569.50 142.1 1.3 252.4 241 2,752.2] 26.0 792.1 7.5 377.9 3.6 219.0 2.1
Feb. 13,151.90 172.5 1.3 317.6 24| 3,492.5] 266 861.5 6.6 457.6 3.5 276.0 2.1
Mar. 14,080.90 185.0 1.3 304.2 2.2 3,888.5| 27.6 993.7 7.1 479.4 3.4 278.5 2.0
Apr. 13,104.90 183.5 1.4 313.9 2.4 3,480.3 | 26.6 829.8 6.3 421.1 3.2 235.4 1.8
May 14,498.53 199.5 1.4 343.4 24| 3,348.8| 23.1| 1,041.1 7.2 498.6 34 267.9 1.8
June 14,637.90 170.6 1.2 324.4 22| 3,646.5| 249 967.3 6.6 449.9 3.1 273.1 1.9
July 13,770.60 156.2 1.1 358.7 2.6 3,7149 | 27.0 980.4 7.1 456.2 33 230.3 1.7
Aug. 13,885.86 174.0 1.3 356.1 2.6 3,607.0 | 26.0 915.2 6.6 495.1 3.6 273.0 2.0
Sept. 14,205.32 173.2 1.2 414.9 29| 3,723.7| 262 993.0 7.0 450.5 32 263.3 1.9
Oct. 15,043.74 189.6 1.3 401.3 27| 3,9089 ] 26.0| 1,087.3 7.2 4442 3.0 264.9 1.8
Nov. 14,945.00 183.9 1.2 361.7 2.4 4,152.1 1 27.8| 1,111.9 7.4 420.6 2.8 247.8 1.7
Dec. 15,995.60 163.8 1.0 361.7 2.3 3,927.0 | 24.6| 1,052.3 6.6 455.8 2.8 225.5 1.4
2005 Jan. 15,508.99 188.3 1.2 343.5 22| 39545 255| 1,173.4 7.6 386.0 2.5 240.9 1.6
Feb. 10,873.18 100.9 0.9 252.0 2.3 3,064.6 | 28.2 782.9 7.2 323.8 3.0 189.6 1.7
Mar. 16,174.06 167.5 1.0 390.5 2.4 435741 269 1,172.2 7.2 389.9 2.4 240.0 1.5
Apr. 15,562.00 168.6 1.1 357.7 23| 4,131.9] 26.6| 1,005.8 6.5 419.4 2.7 197.2 1.3
May 16,139.31 189.2 1.2 416.9 26| 41709 258 1,123.9 7.0 4448 2.8 249.5 1.5
*  June 14,996.57 136.1 0.9 339.3 2.3 3,905.8 | 26.0] 1,000.5 6.7 454.2 3.0 214.9 1.4
July 15,100.73 145.8 1.0 432.8 2.9 3,806.9 | 252 1,146.4 7.6 463.7 3.1 209.0 1.4
AR | i | BAH | e A ]
ﬁ ﬁFJ Belgium France Germany Ttaly Netherlands Sweden Switzerland
A) ~
PERIOD it it e it i i i
mim [dr | mip |ep | me ep | me |ep| e [En | ome | ep ] me |
sy sy sy sy sy sy sy
Amount] % | Amount| % | Amount| % | Amount| % | Amount| % | Amount] % | Amount| %
2003 Nov. 39.9 0.3 135.1 1.1 478.2 39 773 0.6 98.9 0.8 48.6 0.4 107.6 0.9
Dec. 46.7 0.4 160.1 1.2 487.6 3.7 100.2 0.8 170.4 1.3 71.5 0.5 102.8 0.8
2004 Jan. 365 0.3 121.0 1.1 366.1 3.5 100.3 0.9 115.7 1.1 75.4 0.7 75.1 0.7
Feb. 50.1 0.4 136.6 1.0 482.7 3.7 108.9 0.8 206.0 1.6 54.4 0.4 107.3 0.8
Mar. 44.1 0.3 180.0 1.3 496.7 3.5 115.2 0.8 192.8 1.4 49.1 0.3 120.6 0.9
Apr. 3791 03 133.9 1.0 451.7 34 94.0 0.7 156.5 1.2 56.9 0.4 93.3 0.7
May 56.1 0.4 170.7 1.2 551.9 3.8 118.0 0.8 159.2 1.1 61.1 0.4 122.3 0.8
June 51.3 0.4 235.9 1.6 490.1 33 112.0 0.8 166.5 1.1 68.2 0.5 131.8 0.9
July 41.0 0.3 228.4 1.7 468.2 3.4 117.8 0.9 131.8 1.0 49.7 0.4 101.7 0.7
Aug. 49.0| 04 170.6 1.2 501.7 3.6 122.3 0.9 157.5 1.1 57.5 0.4 112.3 0.8
Sept. 389 03 153.2 1.1 464.1 33 107.4 0.8 181.8 1.3 50.2 0.4 85.3 0.6
Oct. 51.4 0.3 166.0 1.1 511.9 3.4 112.2 0.7 180.1 1.2 56.7 0.4 94.3 0.6
Nov. 56.4 0.4 151.4 1.0 508.8 3.4 114.7 0.8 284.9 1.9 66.4 0.4 130.7 0.9
Dec. 4221 03 246.0 1.5 532.8 3.3 118.9 0.7 251.4 1.6 58.8 0.4 165.3 1.0
2005 Jan. 54.4 0.4 189.0 1.2 537.3 3.5 131.5 0.8 265.8 1.7 61.2 0.4 133.4 0.9
Feb. 40.4 0.4 118.5 1.1 357.3 33 115.4 1.1 104.3 1.0 42.7 0.4 72.6 0.7
Mar. 61.0 04 206.1 1.3 546.0 34 119.3 0.7 134.0 0.8 46.2 0.3 111.5 0.7
Apr. 4821 03 152.5 1.0 498.7 32 113.1 0.7 214.0 1.4 67.4 0.4 123.5 0.8
May 47.4 0.3 144.9 0.9 555.3 3.4 130.2 0.8 216.3 1.3 73.5 0.5 114.8 0.7
* June 41.7 0.3 227.8 1.5 558.3 3.7 102.1 0.7 197.9 1.3 54.5 0.4 112.6 0.8
July 504 0.3 348.6 2.3 612.3 4.1 119.8 0.8 122.3 0.8 51.4 0.3 101.5 0.7

* Revised figure.

Source: See Table 13.
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2 w )2 ey 7L
by Origin U @R T
e | PR
b H% B Z R i ﬁ PRS-
Singapore India Vietnam Thailand Kuwait — IE ) United Arab
Saudi Arabia . Eg[j ﬁ);J
Emirates SR
ﬁﬁﬁi ﬁﬁﬁi ﬁﬁﬁi FA gl ﬁﬁﬁi f’ﬁﬁ’i PERIOD
AT Tl T T ol T e O I ol IO T ol T
si b= si b= si b= si b= si b= si b= P
Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| %
366.2 3.0 39.6 0.3 3971 03 215.6 1.7 141.4 1.1 49241 4.0 95.7 0.8] N 927 11F]
358.9 2.7 63.5 0.5 47.8 0.4 224.5 1.7 263.6 2.0 445.7 3.4 83.3 0.6 12%]
3159 3.0 52.3 0.5 40.1 0.4 202.0 1.9 208.2 2.0 264.0 2.5 87.7 0.8 93&F 1%]
360.0 2.7 79.3 0.6 3641 0.3 2244 1.7 351.8 2.7 394.3 3.0 46.7 0.4 2F]
397.3 2.8 94.9 0.7 51.5 0.4 263.1 1.9 97.4 0.7 426.1 3.0 78.8 0.6 3E]
356.7 2.7 86.1 0.7 48.2 0.4 204.7 1.6 180.5 1.4 383.6 2.9 130.3 1.0 4%]
379.8 2.6 62.0 0.4 52.1 0.4 254.2 1.8 2253 1.6 377.0 2.6 188.0 1.3 5%]
344.1 2.3 101.8 0.7 4521 0.3 265.4 1.8 249.9 1.7 686.8 4.7 165.7 1.1 6F]
346.2 2.5 57.0 0.4 50.3 0.4 224.1 1.6 267.4 1.9 341.7 2.5 127.2 0.9 7E]
350.3 2.5 60.7 0.4 52.9 0.4 233.8 1.7 185.0 1.3 416.1 3.0 55.1 0.4 8%|
355.3 2.5 40.2 0.3 5391 04 2232 1.6 2333 1.6 636.6 | 4.5 94.4 0.7 9%]
373.3 2.5 78.3 0.5 62.0| 04 244.7 1.6 237.6 1.6 406.7 2.7 125.6 0.8 10%]
375.2 2.5 78.6 0.5 54.4 0.4 210.6 1.4 167.3 1.1 391.7 2.6 87.7 0.6 11%]
337.6 2.1 69.2 0.4 534 0.3 214.9 1.3 366.3 2.3 833.7 5.2 138.4 0.9 12%]
385.4 2.5 83.7 0.5 6561 04 257.7 1.7 341.9 2.2 497.6 32 135.8 0.9 94F 1F]
267.7 2.5 67.5 0.6 339 0.3 196.5 1.8 227.3 2.1 257.9 24 75.2 0.7 2F]
394.5 2.4 74.5 0.5 57.5 0.4 2474 1.5 261.8 1.6 645.7 4.0 119.7 0.7 3k
371.9 24 64.4 0.4 5561 04 218.5 1.4 462.7 3.0 662.2 4.3 145.0 0.9 45|
431.3 2.7 114.0 0.7 5821 04 239.0 1.5 262.9 1.6 6984 43 191.0 1.2 5F]
413.3 2.8 71.6 0.5 51.9 0.3 228.5 1.5 440.1 29 667.9 4.5 99.5 0.7 * 6F]
451.4 3.0 57.1 0.4 55.3 0.4 227.0 1.5 423.7 2.8 259.2 1.7 125.7 0.8 75|
I o J 2 g ) - = NESNAL el
g\r[gyl JD AR :,\[gs«l IE i Fﬁ[ﬂj H’ﬁi} b E ,@g
United Kingdom Canada United States Brazil Chile Australia New Zealand Eﬂj‘ ﬁﬂ
v ~
it i i I i i fi#| PERIOD
AT el O Tl Tt T T Il Ol T
75 b= 55 b= 55 b= 7i b= 55 b= 55 b= sy
Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| % | Amount| %
133.2 1.1 96.2 0.8 1,509.7 | 12.2 43.0 0.3 52.4 0.4 224.6 1.8 25.8 0.2 92F 11%]
157.6 1.2 100.8 0.8 1,812.6 | 13.7 121.6 0.9 60.1 0.5 264.2 2.0 27.4 0.2 125]
122.1 1.2 78.7 0.7 1,436.7| 13.6 115.6 1.1 66.9 0.6 241.3 2.3 28.5 0.3 93&F 1%]
139.8 1.1 92.4 0.7 1,662.0 | 12.6 80.0 0.6 88.5 0.7 277.6 2.1 35.8 0.3 2F]
139.6 1.0 100.9 0.7 1,961.4| 13.9 70.0 0.5 95.5 0.7 267.8 1.9 46.7 0.3 3k
133.0 1.0 84.8 0.6 1,758.4 | 13.4 87.1 0.7 91.4 0.7 270.0 2.1 38.0 0.3 45|
137.5 0.9 116.8 0.8 1,961.5| 13.5 169.2 1.2 139.1 1.0 287.1 2.0 49.0 0.3 5F]
153.4 1.0 115.2 0.8 1,805.7 | 12.3 158.7 1.1 115.1 0.8 275.4 1.9 40.2 0.3 6]
136.8 1.0 109.7 0.8 1,711.2 | 12.4 99.9 0.7 98.1 0.7 257.8 1.9 39.9 0.3 7E|
167.1 1.2 95.0 0.7 1,838.5| 13.2 138.2 1.0 85.7 0.6 270.6 1.9 45.2 0.3 8%]
134.0 0.9 106.0 0.7 1,697.1| 11.9 82.6 0.6 76.0 0.5 311.3 2.2 36.1 0.3 9F]
148.4 1.0 92.7 0.6 1,897.9| 12.6 162.5 1.1 73.9 0.5 283.0 1.9 374 0.2 10%]
141.8 0.9 97.4 0.7 1,859.5| 12.4 96.0 0.6 80.1 0.5 338.3 2.3 27.8 0.2 11%]
173.4 1.1 108.0 0.7 2,0433 | 12.8 71.3 0.4 57.7 0.4 339.1 2.1 33.8 0.2 12F]
164.3 1.1 99.4 0.6 1,979.2 | 12.8 103.8 0.7 99.2 0.6 358.5 2.3 38.5 0.2 947F 1F]
124.3 1.1 77.3 0.7 1,300.6 | 12.0 68.5 0.6 70.7 0.7 309.7 2.8 28.5 0.3 25|
143.3 0.9 119.9 0.7 1,9649 | 12.1 50.2 0.3 87.0 0.5 430.8 2.7 47.3 0.3 3%
128.3 0.8 84.7 0.5 1,833.0| 11.8 95.9 0.6 110.9 0.7 429.3 2.8 43.8 0.3 47|
150.3 0.9 114.1 0.7 2,147.1] 133 65.1 0.4 69.1 0.4 419.5 2.6 54.5 0.3 5k]
125.5 0.8 1334 0.9 1,719.5| 11.5 85.5 0.6 140.4 0.9 388.1 2.6 52.8 0.4 * k|
139.4 0.9 99.7 0.7 1,677.2 | 11.1 100.1 0.7 79.5 0.5 398.1 2.6 40.4 0.3 7%
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Unit : US$ million at F.O.B. prices Value of PrIHCIpal

RN NN
AGRICULTURAL, FORESTRY, FISHING, LIVESTOCK AND
R ~ = B o
PERIOD frm Subtotal Vegetables Fishery Products
P HAdE FApAE e e
Total f [Ffﬁ? | o %Iﬁ | o [Ew? e
Amount % Amount % Amount %
2003 Dec. 14,015.40 132.1 0.9 3.5 0.0 101.4 0.7
2004  Jan. 11,806.40 115.3 1.0 4.4 0.0 86.2 0.7
Feb. 13,191.60 128.8 1.0 6.2 0.0 100.5 0.8
Mar. 14,752.00 146.3 1.0 10.7 0.1 109.0 0.7
Apr. 14,065.20 145.3 1.0 12.6 0.1 105.5 0.8
May 15,692.40 153.8 1.0 13.3 0.1 110.4 0.7
June 14,427.30 141.9 1.0 8.1 0.1 101.7 0.7
July 14,651.50 152.7 1.0 7.2 0.0 118.9 0.8
Aug. 14,733.10 165.5 1.1 6.3 0.0 130.7 0.9
Sept. 14,937.30 194.7 1.3 3.9 0.0 165.8 1.1
Oct. 15,374.90 151.1 1.0 4.0 0.0 119.2 0.8
Nov. 15,504.10 142.8 0.9 4.3 0.0 110.5 0.7
Dec. 14,879.10 175.3 1.2 4.5 0.0 146.2 1.0
2005 Jan. 15,300.72 164.3 1.1 5.9 0.0 128.9 0.8
Feb. 11,769.30 130.5 1.1 4.2 0.0 103.7 0.9
Mar. 15,769.23 131.8 0.8 9.1 0.1 934 0.6
Apr. 15,641.76 164.2 1.0 8.5 0.1 125.5 0.8
May 16,316.76 167.3 1.0 10.1 0.1 120.7 0.7
* June 14,870.73 157.5 1.1 7.1 0.0 117.0 0.8
July 15,430.79 143.7 0.9 7.8 0.1 105.1 0.7
M ACTURING
5 1 SR A AR | BE - SSTRBENOTRER | B PR AARSEIAL | L - L L,
” Man-Made Staple Knitted or Crocheted Fabrics Other Textiles and Leather, Fur & Articles
PERIOD Fibres & Filaments | & Their Clothing Accessories Textile Articles Thereof
R Fapge o Fapge R Fiafde . Fifeder
B b | BB RG] BB (LG BB L5
Amount % Amount % Amount % Amount %
2003 Dec. 409.3 2.9 246.6 1.8 370.0 2.6 78.1 0.6
2004  Jan. 355.9 3.0 175.4 1.5 278.5 2.4 49.7 0.4
Feb. 427.7 32 179.9 1.4 314.1 2.4 59.9 0.5
Mar. 454.1 3.1 250.4 1.7 397.3 2.7 83.3 0.6
Apr. 4542 3.2 255.1 1.8 389.5 2.8 94.8 0.7
May 526.1 3.4 297.9 1.9 412.8 2.6 106.7 0.7
June 475.1 33 306.4 2.1 369.2 2.6 89.2 0.6
July 458.0 3.1 289.6 2.0 352.7 2.4 82.1 0.6
Aug. 437.5 3.0 264.4 1.8 3323 2.3 74.7 0.5
Sept. 429.4 2.9 261.6 1.8 342.1 2.3 77.7 0.5
Oct. 472.9 3.1 240.2 1.6 353.0 2.3 82.8 0.5
Nov. 438.8 2.8 224.5 1.4 357.2 2.3 84.9 0.5
Dec. 401.3 2.7 219.8 1.5 357.3 2.4 78.4 0.5
2005 Jan. 398.7 2.6 193.9 1.3 3384 2.2 65.0 0.4
Feb. 3332 2.8 141.7 1.2 232.6 2.0 44.4 0.4
Mar. 471.4 3.0 223.0 1.4 377.3 2.4 95.8 0.6
Apr. 466.2 3.0 233.6 1.5 372.7 2.4 92.2 0.6
May 491.8 3.0 263.1 1.6 376.4 2.3 105.3 0.6
* June 446.5 3.0 261.8 1.8 331.5 2.2 87.0 0.6
July 431.6 2.8 241.1 1.6 309.8 2.0 79.8 0.5

* Revised figure.
Source: See Table 13.
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E(¢Y ELAR SHFEA )
Exports (by C.C.C. Code)

g

: B AT

R

g;li:b"

¥ & @5
MANUFACTURING PRODUCTS

HUNTING PRODUCTY & &
A A8 MINERAL 15 ST SRS
Meat and Edible Meat Offal PRODUCTS Subtotal Prepared Fish and Caviar PERIOD
- e - e o e , <k
fom | Lo | mom | L5l moR [ L] omom [ L
Amount % Amount % Amount % Amount %
0.7 0.0 419.6 3.0 13,463.7 96.1 6.8 0.0 S 927 127
0.6 0.0 394.0 33 11,297.1 95.7 5.5 0.0 93F 1]
0.2 0.0 418.1 32 12,644.7 95.9 6.3 0.0 2F]
0.1 0.0 4143 2.8 14,191.4 96.2 10.0 0.1 3k
0.4 0.0 4153 3.0 13,504.6 96.0 9.6 0.1 4k]
0.3 0.0 417.6 2.7 15,121.0 96.4 13.1 0.1 5]
0.3 0.0 498.5 3.5 13,786.9 95.6 7.8 0.1 6%]
0.1 0.0 496.9 34 14,001.9 95.6 39 0.0 7k]
0.2 0.0 445.9 3.0 14,121.7 95.9 2.9 0.0 8E]
0.4 0.0 590.8 4.0 14,151.8 94.7 6.5 0.0 9|
1.8 0.0 598.1 3.9 14,625.7 95.1 10.9 0.1 10%]
29 0.0 492.0 32 14,869.3 95.9 8.8 0.1 115]
2.1 0.0 473.4 32 14,230.4 95.6 6.9 0.0 125]
2.1 0.0 681.3 4.5 14,455.1 94.5 52 0.0 94:F  1E|
1.5 0.0 619.0 53 11,019.8 93.6 4.2 0.0 2F]
2.4 0.0 576.0 3.7 15,061.4 95.5 6.9 0.0 3%
1.8 0.0 877.4 5.6 14,600.2 93.3 4.7 0.0 4%]
1.6 0.0 865.2 53 15,284.3 93.7 6.1 0.0 SE]
1.6 0.0 663.6 4.5 14,049.6 94.5 4.0 0.0 *6k]
1.4 0.0 553.8 3.6 14,733.3 95.5 1.8 0.0 75|
zropuct
PRODUC
T R Ut
i & ? 7 AT E
TR A QJ#[ rPulp, Paper &;FJ Fﬂ! e FJF%‘ iéfﬁ#' @ﬁ?“ﬂ%ﬂfﬁ#l v /\E‘[
Wood, Bamboo and Rattan . ] Products of the Chemical ; o
Products Alhe@ Products, & & Allied Industrics Rubber and Articles Thereof] PERIOD
Printed Matter
P Fiafdde P e P e P e
B ) fhe | BOM G| BB iG] BB LG
Amount % Amount % Amount % Amount %
27.4 0.2 96.6 0.7 548.6 3.9 122.5 0.9 92:F 12%]
21.8 0.2 78.9 0.7 480.7 4.1 102.5 0.9 937 1F]
22.9 0.2 97.8 0.7 569.8 43 115.8 0.9 2k]
29.5 0.2 103.8 0.7 610.9 4.1 130.9 0.9 3]
29.0 0.2 105.4 0.7 599.9 43 121.1 0.9 4%
27.4 0.2 119.1 0.8 695.1 44 140.1 0.9 5k]
27.1 0.2 98.4 0.7 621.8 43 1333 0.9 6%]
27.0 0.2 105.3 0.7 621.6 4.2 132.4 0.9 7]
31.0 0.2 96.8 0.7 692.8 4.7 143.9 1.0 85|
27.5 0.2 103.0 0.7 725.2 49 125.0 0.8 9%]
26.6 0.2 111.8 0.7 709.9 4.6 1334 0.9 10%]
28.5 0.2 103.9 0.7 717.2 4.6 140.1 0.9 11%]
26.1 0.2 103.9 0.7 672.9 4.5 139.4 0.9 12%]
25.7 0.2 108.0 0.7 870.1 5.7 149.0 1.0 947 1%]
17.9 0.2 78.8 0.7 649.4 5.5 108.2 0.9 2k]
26.8 0.2 117.7 0.7 802.0 5.1 163.9 1.0 35
23.9 0.2 111.2 0.7 792.2 5.1 153.4 1.0 4%
26.0 0.2 119.3 0.7 913.1 5.6 171.9 1.1 5k]
22.7 0.2 108.3 0.7 806.9 5.4 161.8 1.1 *6E|
22.6 0.1 105.7 0.7 860.9 5.6 154.7 1.0 75
s
GRS CRNTERER
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Unit : US$ million at F.O.B. prices Value of PrIHCIpal
MANUFACTURING
Ligkr Jegif W w0 s I A
5 R i B F [ o e
PERIOD Articles Thercof Footwear & Parts Glass and Glassware Ceramic Products
e NAdE e e
P /” I:['l "I lf[ P /” I: "I lfl
it i Froib it T3k it i Fio0 fr F1oyk
Amount % Amount % Amount % Amount %
2003 Dec. 828.7 5.9 40.1 0.3 67.4 0.5 6.8 0.0
2004  Jan. 730.7 6.2 32.8 0.3 56.6 0.5 7.0 0.1
Feb. 798.6 6.1 36.1 0.3 63.4 0.5 6.3 0.0
Mar. 890.6 6.0 38.8 0.3 74.9 0.5 7.8 0.1
Apr. 871.0 6.2 36.3 0.3 67.6 0.5 7.8 0.1
May 963.9 6.1 38.3 0.2 77.4 0.5 7.4 0.0
June 919.7 6.4 31.3 0.2 73.3 0.5 7.6 0.1
July 901.1 6.2 30.1 0.2 79.2 0.5 7.0 0.0
Aug. 979.0 6.6 28.2 0.2 81.5 0.6 7.5 0.1
Sept. 954.7 6.4 28.6 0.2 82.0 0.5 8.1 0.1
Oct. 1,037.4 6.7 34.8 0.2 89.9 0.6 6.4 0.0
Nov. 991.7 6.4 35.7 0.2 80.9 0.5 6.4 0.0
Dec. 945.9 6.4 37.4 0.3 81.1 0.5 7.1 0.0
2005 Jan. 1,040.6 6.8 34.6 0.2 85.0 0.6 7.8 0.1
Feb. 816.2 6.9 25.7 0.2 60.7 0.5 4.7 0.0
Mar. 1,189.1 7.5 35.9 0.2 75.3 0.5 6.5 0.0
Apr. 1,042.3 6.7 33.6 0.2 75.2 0.5 6.3 0.0
May 1,089.5 6.7 345 0.2 87.3 0.5 6.9 0.0
* June 1,091.6 7.3 27.2 0.2 78.9 0.5 6.9 0.0
July 1,065.4 6.9 28.1 0.2 75.1 0.5 6.3 0.0
MANUFACII%J'R.ING
FeSS S ) SO ey | R R SheEE
E%II‘ g)_ij o St (lnt%? 5= 91) i rﬂ%“‘}‘brjﬁka LRI
PERIOD Sewing Machines Machinery (Except Electronic, Electrical Transportation Equipment
£ Sewing Machines) Machinery and Apparatus P aup
P NApdE e e . NAdE e FiAAE
1ofm | LR 1 e Tl i {I ] i
Bl fese| BB Jene] BB Jege] BB g
Amount % Amount % Amount % Amount %
2003 Dec. 45.3 0.3 2,930.8 20.9 4,444.5 31.7 501.6 3.6
2004  Jan. 35.2 0.3 2,271.0 19.2 3,844.8 32.6 4273 3.6
Feb. 42.1 0.3 2,534.6 19.2 4,316.3 32.7 484.3 3.7
Mar. 48.0 0.3 2,891.4 19.6 4,671.3 31.7 559.0 3.8
Apr. 40.1 0.3 2,522.0 17.9 4,442 .4 31.6 517.7 3.7
May 445 0.3 2,803.6 17.9 4,995.3 31.8 623.4 4.0
June 43.2 0.3 2,529.1 17.5 4,413.2 30.6 561.9 39
July 42.7 0.3 2,508.6 17.1 4,698.3 32.1 521.1 3.6
Aug. 46.2 0.3 2,546.2 17.3 4,650.4 31.6 541.7 3.7
Sept. 41.2 0.3 2,640.2 17.7 4,878.8 32.7 552.5 3.7
Oct. 44.7 0.3 2,657.4 17.3 5,098.7 332 566.1 3.7
Nov. 41.7 0.3 2,815.7 18.2 5,145.9 332 576.0 3.7
Dec. 42.7 0.3 2,691.0 18.1 4,828.4 32.5 561.9 3.8
2005 Jan. 44.7 0.3 2,496.8 16.3 4,816.1 31.5 557.8 3.6
Feb. 35.2 0.3 1,873.6 15.9 3,756.5 31.9 438.1 3.7
Mar. 50.9 0.3 2,532.4 16.1 4,787.9 30.4 706.7 4.5
Apr. 38.2 0.2 2,344.4 15.0 4,949.3 31.6 589.5 3.8
May 46.1 0.3 2,397.2 14.7 4,994.9 30.6 662.9 4.1
* June 42.1 0.3 2,138.5 14.4 4,715.8 31.7 581.9 3.9
July 44.7 0.3 2,205.4 14.3 5,202.6 33.7 642.3 4.2
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Exports (by C.C.C. Code)(Continued)

IR« BRI T PR

R

PRODUCTS
s R I I R B R R 49
Iron, Steel & Copper and Aluminium and Other Base Metals and PERIOD
Articles Thereof Articles Thereof Articles Thereof Articles Thereof
e e g g
= ]Z['l pe /” F['l pe /” l:l "I ]:I
fom fese| B0 [ ppe| B poae | BB e
Amount % Amount % Amount % Amount %
888.5 6.3 144.1 1.0 84.5 0.6 255.8 1.8 S 927 12F]
775.1 6.6 117.0 1.0 67.4 0.6 192.4 1.6 93 1%]
843.5 6.4 157.2 1.2 81.5 0.6 195.8 1.5 2F]
946.3 6.4 174.9 1.2 92.3 0.6 270.5 1.8 35|
941.0 6.7 174.2 1.2 87.4 0.6 256.0 1.8 4%
1,012.2 6.5 188.7 1.2 94.2 0.6 282.2 1.8 5F]
994.7 6.9 187.9 1.3 89.2 0.6 272.3 1.9 6k
1,031.6 7.0 187.3 1.3 89.2 0.6 267.2 1.8 75|
1,082.9 7.4 184.8 1.3 93.3 0.6 286.4 1.9 8%
1,059.4 7.1 182.8 1.2 83.2 0.6 271.4 1.8 9k|
1,079.1 7.0 195.5 1.3 97.0 0.6 277.1 1.8 10%]
1,114.5 7.2 170.4 1.1 95.6 0.6 289.0 1.9 11%]
1,142.7 7.7 183.9 1.2 94.2 0.6 299.8 2.0 12%]
1,220.2 8.0 179.8 1.2 96.2 0.6 300.6 2.0 94=F  1k|
960.5 8.2 134.0 1.1 65.6 0.6 209.0 1.8 25|
1,304.3 8.3 202.0 1.3 104.0 0.7 300.9 1.9 3%
1,214.6 7.8 214.9 1.4 98.2 0.6 290.2 1.9 4%|
1,304.4 8.0 219.1 1.3 105.8 0.6 305.3 1.9 5k]
1,079.4 7.3 201.2 1.4 94.1 0.6 280.3 1.9 *6 k|
1,010.7 6.5 209.1 1.4 96.2 0.6 294.5 1.9 7E|
2 'lEtlgl
PRODUC
sy v (2 BE=TLG TR S FISRE A
goe gy | gﬁ* "‘f‘f‘trg‘r‘h”ﬁ 17 ’E‘TQZF“F'* ﬁij ikl 4 B I #
er Precision Instruments oys, Games an .
W . it
Clocks, Watches & Parts and Equipment Sports Goods Furniture PERIOD
P HAE . e . e P e
YIT [17 VIt Fia VIt [ yIC [
fr Fis3b= it Fisib= it Fioib it Fioib
Amount % Amount % Amount % Amount %
6.5 0.0 816.1 5.8 170.5 1.2 101.8 0.7 S 92F 12F]
53 0.0 787.4 6.7 137.6 1.2 93.4 0.8 93F 1%]
5.2 0.0 873.3 6.6 127.0 1.0 91.4 0.7 2]
6.7 0.0 936.8 6.4 171.0 1.2 118.4 0.8 3%
5.7 0.0 996.6 7.1 148.6 1.1 103.9 0.7 4%|
6.5 0.0 1,130.0 7.2 1579 1.0 115.5 0.7 5k
6.1 0.0 1,053.5 7.3 146.3 1.0 107.8 0.7 6%
6.5 0.0 1,085.3 7.4 141.3 1.0 103.5 0.7 7E|
7.2 0.0 1,029.2 7.0 158.8 1.1 102.7 0.7 8%
5.9 0.0 802.7 54 153.2 1.0 101.0 0.7 9k|
6.5 0.0 811.7 53 156.2 1.0 107.0 0.7 10%]
6.6 0.0 894.5 5.8 171.6 1.1 111.4 0.7 11%]
5.9 0.0 800.4 5.4 171.2 1.2 111.1 0.7 12%]
6.9 0.0 881.5 5.8 152.5 1.0 121.1 0.8 94=F 1%
4.0 0.0 640.7 5.4 113.9 1.0 85.7 0.7 25|
5.1 0.0 937.7 5.9 151.5 1.0 121.3 0.8 3%
5.6 0.0 933.2 6.0 147.9 0.9 103.7 0.7 45|
6.0 0.0 980.7 6.0 160.3 1.0 118.6 0.7 5%
5.0 0.0 962.1 6.5 139.6 0.9 99.2 0.7 *6E|
5.8 0.0 1,127.4 7.3 141.7 0.9 97.7 0.6 7%
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17. & B & A 2

Unit: US$ million at F.O.B. prices Value of EXpOl'tS
@~ - - F % e 1 o H

f W H %A < f! ES I - I T

A~ = . . Republic .
& F Hong Kon India Indonesia Japan Malaysia
Eﬁ ,ﬁEJ F' ﬁ € £ ! ! P of Korea s

PERIOD FAf FAf [WM [WM [WM [WM
Total | @ |#&p | mom |y | meom || mom |Ep | owom || pom e
53 = 53 = 55 = 55 F= 55 F= 55 F=

Amount | % | Amount] % | Amount| % Amount % | Amount| % | Amount | %
2003 Nov. 13,795.50| 2,544.3 18.4 65.3 0.5 122.0 0.9 1,066.0 7.7 436.3 3.2 282.4 2.0
Dec. 14,015.40| 2,479.4 17.7 84.4 0.6 132.4 0.9 1,075.5 7.7 406.9 29 2914 2.1
2004 Jan. 11,806.40| 2,034.6 17.2 61.3 0.5 113.5 1.0 999.0 8.5 364.5 3.1 243.5 2.1
Feb. 13,191.60| 2,432.0 | 18.4 70.4 0.5 127.2 1.0 1,041.8 7.9 419.7 3.2 293.7 2.2
Mar. 14,752.00| 2,563.9 17.4 96.8 0.7 158.8 1.1 1,121.7 7.6 416.1 2.8 3274 22
Apr. 14,065.20| 2,531.4 | 18.0 78.0 0.6 166.7 1.2 1,069.7 7.6 458.8 33 336.2 2.4
May 15,692.37| 2,811.0 17.9 90.5 0.6 186.9 1.2 1,149.8 7.3 489.0 3.1 362.2 23
June 14,427.30| 2,381.0 | 16.5 83.4 0.6 152.5 1.1 1,035.5 7.2 453.2 3.1 330.7 2.3
July 14,651.80| 2,616.8 17.9 93.8 0.6 156.4 1.1 1,156.5 7.9 500.9 34 354.0 24
Aug. 14,736.60| 2,442.1 16.6 101.7 0.7 162.6 1.1 1,085.6 7.4 480.3 33 349.6 2.4
Sept. 14,937.60| 2,531.2 16.9 91.8 0.6 161.6 1.1 1,134.4 7.6 477.5 32 370.1 2.5
Oct. 15,374.90| 2,598.2 | 16.9 92.5 0.6 175.4 1.1 1,113.5 7.2 455.5 3.0 398.8 2.6
Nov. 15,504.10| 2,487.6 16.0 100.0 0.6 140.9 0.9 1,153.8 7.4 441.2 2.8 3449 22
Dec. 14,879.10| 2,400.0 | 16.1 111.9 0.8 163.9 1.1 1,139.9 7.7 396.7 2.7 361.1 2.4
2005 Jan. 15,300.72| 2,537.8 16.6 92.1 0.6 267.2 1.7 1,242.2 8.1 4334 2.8 378.4 2.5
Feb. 11,769.31| 1,714.5 | 14.6 114.5 1.0 126.5 1.1 1,000.1 8.5 336.4 29 275.9 2.3
Mar. 15,769.23| 2,570.2 16.3 149.4 0.9 194.2 1.2 1,197.4 7.6 449.9 29 3442 22
Apr. 15,641.76| 2,594.1 16.6 120.4 0.8 201.6 1.3 1,253.1 8.0 474.6 3.0 391.1 2.5
May 16,316.76| 2,504.6 15.3 149.2 0.9 188.8 1.2 1,178.6 7.2 476.1 29 366.6 22
* June 14,870.73| 2,384.3 16.0 123.3 0.8 194.8 1.3 1,111.6 7.5 413.0 2.8 328.0 2.2
July 15,430.79| 2,513.0 16.3 125.4 0.8 168.9 1.1 1,226.0 7.9 476.2 3.1 343.8 22

EEE N A SR A NIES A E O

E:j'r E)EJ France Germany Ttaly Netherlands Spain Sweden Switzerland
PERIOD i i i Fi i i i
f?'f fifi | #ETF f?f fili | #EF f?j il | #EF f?'f fifi | &1 f‘;’] filr | &&F f?’f fift | EF f?’f fifi | &1
55 b= 55 b= 55 b= 53 B 53 B 53 B 53 B

Amount| % | Amount | % | Amount| % Amount | % Amount % | Amount| % | Amount | %
2003 Nov. 123.7 0.9 414.5 3.0 137.0 1.0 507.1 3.7 80.8 0.6 31.9 0.2 34.2 0.2
Dec. 126.0 0.9 423.1 3.0 1554 1.1 474.3 3.4 85.8 0.6 41.2 0.3 26.0 0.2
2004 Jan. 109.9 0.9 372.3 32 121.2 1.0 349.5 3.0 59.9 0.5 32.7 0.3 25.6 0.2
Feb. 125.8 1.0 383.2 29 142.0 1.1 391.7 3.0 81.0 0.6 35.8 0.3 25.8 0.2
Mar. 128.9 0.9 433.6 2.9 162.7 1.1 458.9 3.1 84.2 0.6 42.1 0.3 30.9 0.2
Apr. 123.4 0.9 347.6 2.5 143.2 1.0 361.3 2.6 75.7 0.5 35.2 0.3 23.5 0.2
May 134.1 0.9 3433 2.2 178.2 1.1 422.0 2.7 97.2 0.6 37.4 0.2 30.0 0.2
June 110.7 0.8 347.5 24 147.0 1.0 361.0 2.5 87.3 0.6 31.2 0.2 24.1 0.2
July 132.0 0.9 3223 2.2 93.4 0.6 348.6 2.4 66.9 0.5 31.9 0.2 23.9 0.2
Aug. 135.4 0.9 321.5 2.2 139.0 0.9 411.1 2.8 74.2 0.5 36.8 0.2 22.8 0.2
Sept. 129.9 0.9 356.7 2.4 123.3 0.8 373.8 2.5 81.0 0.5 34.2 0.2 22.6 0.2
Oct. 129.3 0.8 450.6 29 139.7 0.9 3949 2.6 71.3 0.5 38.8 0.3 28.2 0.2
Nov. 154.4 1.0 416.6 2.7 172.5 1.1 427.6 2.8 92.3 0.6 38.2 0.2 32.1 0.2
Dec. 154.0 1.0 412.4 2.8 162.4 1.1 410.5 2.8 99.5 0.7 50.5 0.3 31.5 0.2
2005 Jan. 132.6 0.9 373.8 24 171.6 1.1 387.1 2.5 91.3 0.6 46.6 0.3 25.4 0.2
Feb. 113.4 1.0 303.9 2.6 137.1 1.2 304.5 2.6 77.0 0.7 39.2 0.3 21.2 0.2
Mar. 125.6 0.8 385.1 24 180.7 1.1 371.9 2.4 96.8 0.6 46.0 0.3 27.7 0.2
Apr. 123.9 0.8 329.6 2.1 168.3 1.1 344.6 2.2 94.7 0.6 431 0.3 26.4 0.2
May 113.7 0.7 417.8 2.6 164.9 1.0 369.9 2.3 101.1 0.6 44.0 0.3 26.2 0.2
* June 102.2 0.7 280.8 1.9 139.5 0.9 304.5 2.0 88.9 0.6 33.7 0.2 19.2 0.1
July 92.6 0.6 320.4 2.1 105.4 0.7 343.1 2.2 81.7 0.5 34.2 0.2 18.3 0.1

* Revised figure.

Source: See Table 13.
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LI

S

by Destination

(FHARE « B IR P

- , VTR IR | T (i |
JeEE | & | Eps |2 B IR e g
£l “ - B 7 N - S - v
’E [+ f Fb N
United Arab .
Philippi Viet Si { Thailand Saudi Arabia . Belgium
ilippines ietnam ingapore ailan audi Arabi. Emirates gl E:jt lﬁ):]
[WM [WM [WM [m [m [WM [WM PERIOD
o | dep | mom [ | meom | eEE| meom [eEp| meom |eEn | mom e | s e
51 b= 53 b= 51 b= 51 b= 51 b= 51 b= 53 b=
Amount | % | Amount| % | Amount| % | Amount] % |Amount| % | Amount| % | Amount| %
245.0 1.8 279.3 2.0 475.7 34 239.3 1.7 322 0.2 73.5 0.5 67.0 0.5 | W 92%F 11%]
222.7 1.6 260.3 1.9 521.7 3.7 2334 2.0 30.4 0.3 75.6 0.6 81.6 0.7 125]
265.6 22 171.7 1.5 466.0 3.9 2154 1.8 30.5 0.3 76.7 0.6 76.7 0.6 93F 1|
275.0 2.1 222.9 1.7 570.3 4.3 268.0 2.0 23.9 0.2 68.3 0.5 74.1 0.6 25|
347.0 24 284.4 1.9 519.4 3.5 276.8 1.9 38.6 0.3 87.2 0.6 90.2 0.6 3E|
326.7 2.3 332.0 2.4 461.9 33 263.1 1.9 37.0 0.3 86.8 0.6 77.4 0.6 4%]
307.3 2.0 337.5 2.2 533.0 34 302.0 1.9 39.9 0.3 98.9 0.6 85.3 0.5 55|
299.0 2.1 295.6 2.0 540.9 3.7 265.5 1.8 35.1 0.2 86.5 0.6 78.9 0.5 6%]
3233 22 252.1 1.7 506.9 3.5 271.1 1.9 39.2 0.3 78.8 0.5 69.8 0.5 7E]
336.6 2.3 2717.5 1.9 524.8 3.6 261.6 1.8 37.3 0.3 90.2 0.6 75.2 0.5 8|
3944 2.6 293.5 2.0 567.8 3.8 272.8 1.8 43.8 0.3 110.9 0.7 74.6 0.5 9k|
405.8 2.6 358.1 2.3 613.7 4.0 282.8 1.8 30.8 0.2 92.7 0.6 84.5 0.5 107]
330.0 2.1 305.4 2.0 485.7 3.1 288.9 1.9 39.7 0.3 100.0 0.6 88.6 0.6 11%]
283.1 1.9 300.2 2.0 549.1 3.7 251.6 1.7 324 0.2 94.2 0.6 92.9 0.6 127]
345.2 23 273.1 1.8 502.2 33 306.8 2.0 38.6 0.3 84.4 0.6 86.6 0.6 94F  1k|
342.1 2.9 2554 2.2 443.3 3.8 252.7 2.1 494 0.4 67.0 0.6 72.9 0.6 25|
313.5 2.0 371.7 24 539.9 34 305.9 1.9 42.0 0.3 85.2 0.5 90.0 0.6 3k
424.4 2.7 408.4 2.6 622.9 4.0 308.2 2.0 40.1 0.3 105.1 0.7 83.0 0.5 47|
302.1 1.9 448.9 2.8 654.5 4.0 362.6 2.2 42.0 0.3 98.0 0.6 80.0 0.5 5%]
353.7 2.4 309.1 2.1 572.0 3.8 293.6 2.0 45.0 0.3 90.6 0.6 71.9 0.5 *6F|
3243 2.1 300.6 1.9 604.4 39 282.5 1.8 44.2 0.3 83.4 0.5 62.9 0.4 7E]
%’\r [g;:[ = P‘] JJ[I ot 3;\ [E;:I e gx E ) ]@'ﬂ 31\'\' ;jl_’ Ff'[ %J
United Kingdom Brazil Canada United States Panama Australia New Zealand E:j'r E)EJ
il il il pid pid pid fiid| PERIOD
f?'f fifi | &1 f?'f fifr | &1 f?’f fifi | & f?’f fift | EF f?’f fift [ %ETF 1 f‘;’] il [ % f‘;’] il [ %
2 2 Ji b Jib Ji b 2 2
Amount|{ % | Amount| % | Amount| % | Amount] % |Amount| % | Amount| % | Amount| %
279.8 2.0 37.4 0.3 124.0 09| 2,211.8] 16.0 7.6 0.1 188.4 1.4 29.6 0.2 90F 11%|
277.6 2.0 48.4 0.3 147.3 1.1 ] 2,3653| 169 13.9 0.1 161.1 1.1 20.1 0.1 12%]
216.0 1.8 39.7 0.3 117.4 1.0 | 1,888.9| 16.0 30.0 0.3 181.6 1.5 18.8 0.2 93F  1F]
228.7 1.7 40.5 0.3 110.7 0.8 1,875.9] 14.2 29.4 0.2 135.4 1.0 17.5 0.1 2k
291.7 2.0 57.5 0.4 138.4 09| 2416.5| 164 9.9 0.1 202.0 1.4 21.8 0.1 3%
266.2 1.9 46.1 0.3 138.6 1.0 2,114.7| 15.0 10.8 0.1 168.1 1.2 49.9 0.4 4%
291.5 1.9 65.5 0.4 148.3 09| 2,527.4| 16.1 14.4 0.1 188.3 1.2 23.8 0.2 5k
312.5 2.2 63.6 0.4 136.6 09| 2437.3] 169 35.2 0.2 219.8 1.5 47.0 0.3 6]
286.7 2.0 70.1 0.5 130.9 0.9 ] 2,409.6| 164 11.2 0.1 164.2 1.1 70.2 0.5 7%
293.8 2.0 73.1 0.5 143.1 1.0 2,512.2| 17.0 13.4 0.1 173.8 1.2 23.4 0.2 8]
308.4 2.1 55.7 0.4 145.8 1.0 | 2,452.5| 164 37.8 0.3 205.7 1.4 38.8 0.3 9%]
298.8 1.9 65.5 0.4 135.9 09| 2467.6] 16.0 14.8 0.1 188.1 1.2 26.7 0.2 10%]
302.2 1.9 73.5 0.5 137.1 09| 2,555.6] 16.5 15.6 0.1 215.8 1.4 24.8 0.2 117%]
283.4 1.9 64.4 0.4 151.9 1.0 | 2,467.5| 16.6 243 0.2 196.1 1.3 40.7 0.3 12%]
256.6 1.7 72.7 0.5 138.4 09| 2,2742| 149 10.7 0.1 224.0 1.5 26.5 0.2 94F  1F]
211.8 1.8 53.6 0.5 120.2 1.0 1,860.7] 15.8 9.4 0.1 155.5 1.3 46.9 0.4 2k
258.2 1.6 67.3 0.4 146.4 09| 2,493.7| 15.8 16.0 0.1 167.8 1.1 54.9 0.3 35|
274.7 1.8 78.1 0.5 143.7 09| 2,188.7| 14.0 19.9 0.1 177.2 1.1 58.2 0.4 4x]
305.3 1.9 87.4 0.5 155.7 1.0 | 2,5559| 15.7 23.7 0.1 245.0 1.5 40.8 0.3 55|
248.8 1.7 84.2 0.6 128.7 09| 2,376.0] 16.0 19.6 0.1 156.9 1.1 38.6 0.3 *6k|
275.1 1.8 89.0 0.6 130.9 0.8 2,385.1| 15.5 16.9 0.1 211.4 1.4 41.3 0.3 75|
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18. +# & = @& z o)
Unit: US$ 1,000 Approved Private Foreign and Overseas
fi ol = [ _OVERSEAS CHINESE
Total g &t fi H EISNE I I A I
E{f ﬁq ota Subtotal Hong Kong Philippines Others
PERIOD| & # |& &  #% |& #&| & |2 | | & F #H|&
Cases Amount Cases Amount Cases Amount Cases Amount Cases Amount
2003 Nov. 102 523,995 2 1,570 - 940 - - 2 630
Dec. 111 593,310 2 1,134 - 136 - 31 2 967
2004 Jan. 62 180,349 - 417 - - - 176 - 241
Feb. 82 174,155 2 559 - - - - 2 559
Mar. 105 414,365 1 596 - 5 - - 1 591
Apr. 118 417,893 - - - - - - - -
May 99 185,952 - 1,309 - - - - - 1,309
June 97 281,388 5 108 2 16 1 30 2 62
July 108 423,173 5 2,699 1 1,546 - - 4 1,153
Aug. 78 243,903 2 3,223 - 34 - 106 2 3,083
Sept. 97 265,450 1 2,128 1 247 - - - 1,881
Oct. 86 338,733 - 1,494 - - - - - -
Nov. 107 373,587 1 914 - 746 - 50 - 118
Dec. 110 653,840 2 293 1 2 - - - -
2005 Jan. 98 137,246 3 1,305 - 355 - - - -
Feb. 71 112,109 2 1,467 - - - - - -
Mar. 89 226,571 - 28 - - - - - -
Apr. 92 260,109 1 348 - - - - - -
May 79 237,566 1 127 - - - 127 - -
June 79 127,625 2 325 - - - - - -
July 82 615,152 - 391 - - - - - -

Source: Investment Commision, Ministry of Economic Affairs, R.O.C., Statistics on Overseas Chinese & Foreign Investment,
Outward Investment, Indirect Mainland Investment, R.O.C.

19. ¥ & = & =z 2}
Approved Private Foreign and Overseas

Unit: US$ 1,000 N4 5 —93F  (1952-2004) itk o T
if H“ ﬁ Total ! 2uleverseas Chinesel; ] %;rivate[gioreignk

r - | & e |t = | & wi | 5 & B

INDUSTRIES Ii{éasfir L:Amouri; Ii(iasf:r L;%moung; Ii{éasfir L;%moung;

5 =t 17,066 60,495,029 | 2,834 3,930,472 | 14232 ]56,564,557

Total

A ORI Food & Beverages 358 1,408,279 124 73,486 234 1,334,793
’F&T"T b?qﬁffr Fﬁ#éﬂlﬁéﬁf Electronic & Electric Products 2,326 14,525,168 211 219,218 2,115 14,306,050
W A QS B Fﬁ[}, E$ Textiles & Apparels 390 832,780 197 255,597 193 577,183
,{F}T:( K Hjﬂufﬁf Paper & Paper Products 106 221,907 38 67,389 68 154,518
[~ hEE Chemicals 685 4,478,566 123 106,710 562 | 4,371,856
JE& Eﬁ}%’ﬁ’éé ;’*U@{W@I@iﬁ( Non-metallic Mineral Products 263 908,493 104 293,504 159 614,989
EJ.?I: &g & E}ﬁﬂrﬂf,ﬂ@iﬁ( Basic Metals & Metal Products 697 2,565,262 110 130,950 587 2,434,312
wm;@@i’ Machinery, Equipment & Instruments 644 2,086,964 76 63,284 568 2,023,680
A T Transportation 364 1,117,771 100 184,555 264 933,216
;ﬂi %{Fgf{gi’ Construction of Buildings 566 938,529 168 141,362 398 797,167
& R e Banking & Insurance 1,161 10,715,202 88 1,351,618 1,073 9,363,584
L Services 2,568 6,946,154 333 668,629 | 2,235 6,277,525
& 4 Others 6,938 13,749,954 | 1,162 374170 | 5,776 |13,375,684

Source: See Table 18.
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< =< ]
B+ X T ¥ % 4
Chinese Investment by Area SRS
It [ * PRIVATE FOREIGN
g &t e B2 F! % R I oMo
Subtotal US.A. Japan Europe Others E:ﬁ ﬁ):]
fFoee|] & % | B |& % O B |2 O E|le M+ |2 £ PERIOD
Cases Amount Cases Amount Cases Amount Cases Amount Cases Amount
100 522,425 15 9,914 18 352,950 8 44,532 59 115,029 [NS1925F  11%]
109 594,176 13 79,508 20 99,493 8 226,411 68 188,764 12F]
62 179,932 9 11,602 8 9,357 11 44,903 34 114,070 93F 15|
80 173,596 11 62,021 16 12,010 9 15,839 44 83,726 2|
104 413,769 12 6,900 21 56,852 12 132,175 59 217,842 3|
118 417,893 11 19,491 27 182,470 13 86,036 67 129,896 45|
99 184,643 16 22,181 14 37,283 12 27,609 57 97,570 5%]
92 281,280 15 52,022 20 63,222 7 46,593 50 119,443 6%
103 420,474 14 19,179 26 175,157 9 96,284 54 129,854 75|
76 240,680 16 18,780 18 109,579 3 2,233 39 110,088 8%|
96 263,322 12 38,817 23 28,177 13 19,997 48 176,331 9k|
86 337,239 6 30,725 17 115,577 10 72,011 53 118,926 105]
106 372,673 17 15,368 15 12,504 12 112,612 62 232,189 115]
108 653,547 17 62,380 22 19,932 7 301,450 62 269,785 12F]
95 135,941 11 27,713 12 6,899 12 9,075 60 92,254 94F 15|
69 110,642 8 10,116 15 15,215 7 36,639 39 48,672 2|
89 226,543 8 18,427 19 17,024 13 84,050 49 107,042 3|
91 259,851 9 64,687 19 17,024 22 60,494 41 117,646 45|
79 237,439 13 17,776 12 19,623 14 64,682 40 135,358 5%]
77 127,300 2 6,265 13 24,807 7 21,260 55 74,968 6%
82 614,761 11 6,562 17 85,022 6 383,998 48 139,179 75|

FER R REERIL YR RS E AR N R B N Y - BT Y - BRI R F) 4

A

&

Chinese Investment by Industry

Unit: US$ 1,000

= >

B

»

#H

7N

B!

A 94F 1-7F] (Jan.-July 2005)

LR
S

» ” N G
Total Overseas Chinese Private Foreign
INDUSTRIES F 8= & s W F | &

Cases Amount Cases Amount Cases Amount

5 5t 590 1,716,468 8 3,991 582 1,712,477
Total

a Fﬁ[}, K 8RR §Lj{ﬁ§}{ Food & Beverages 7 9,326 1 353 6 8,973
’F&T"T Jv?qﬁi Fﬁ#,ﬁﬂlﬁéﬁf Electronic & Electric Products 47 443,130 - - 47 443,130
A i g Fﬁ[’[’ E'd Textiles & Apparels 5 4,910 - 389 5 4,555

"“Fﬁ’ 4 i aper aper Products s - - s
Ak S HIIE P & P Prod 5 1,528 5 1,528
[“»fﬁ#,ﬁﬂlﬁﬂ}{ Chemicals 8 45,945 - - 8 45,945
JEE M Pl FLEEY Non-metallic Mineral Products 4 19,952 - - 4 19,952
FLF £ 2 REIILESE Y Basic Metals & Metal Products 8 23,702 - 324 8 23,378
ﬁ%m;ﬁ@i’ Machinery, Equipment & Instruments 16 21,417 - - 16 21,417
B E’_J? E 4 Transportation 10 13,560 - 445 10 13,115
H %gf{ﬁi’ Construction of Buildings 17 32,575 - - 17 32,575
B3 ¢ Banking & Insurance 84 629,848 2 350 82 629,498
g %5 % Services 103 132,449 3 824 100 131,625
* 4 Others 276 338,126 - - 274 261,226

PRI ¢ 118 -
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20. ¥%8

3

7R ?"]’43}3{? A’\‘?P

St 2

Approved Outward Investment by Area

Unit : US$1,000 HAh S
A ghi*'\’_fﬂsa %‘;i’\'\'ifﬂsa P T +
FTotal Asm‘l Amengan Europegn Others

Hy Countries Countries Countries #

PERIOD| oyl & g | & w0 || & w8 || & w8 | w| e g PERIOD
Cases Amount Cases | Amount | Cases Amount Cases | Amount | Cases | Amount

1994 3241 1,616,764 170 559,471 129 988,336 21 22,209 4| 46,748 EJ[ESJ 83F
1995 3391 1,356,878 175 467,743 134 787,105 16 59,868 14| 42,162 845
1996 470 2,165404| 197| e61,717| 245 1,442,953 10 11,875 18] 48,859 855
1997 7591 2,893,826 204 818,743 5211 1,915,948| 26 58,508 8| 100,627 86.F
1998 8971 3,296,302 226 580,819 610 2,637,021 50 33,828 11 44,634 875
1999 7741 3,269,013 153 836,378 5551 2,267,710 48 60,982 18] 103,943 885
2000 1,391 5,077,062 222 851,065] 1,094 3,946,021 42 62,225 33| 217,751 895
2001 1,388 4,391,654 222 814,981 1,080] 3,460,902 45 45,594 41 70,177 90.F
2002 9251 3,370,046 182 528,054 654 2,475,575 32 123,416 57| 243,001 91 %
2003 7141 3,968,588 186| 1,063,204 402 2,731,270 42 77,436 84| 96,678 92
2004 658 3,382,022 183 1,274,899 3721 1,881,379 35 62,104 68| 163,640 93%F
2003 July 41 257,680 3 82,922 32 165,798 3 6,211 3 2,749| 92 7%
Aug. 47 108,932 13 10,015 24 89,051 3 7,824 7 2,042 8F]
Sept. 40 454,639 18 96,713 16 347,956 3 8,055 3 1,915 9%]
Oct. 45 173,151 10 31,848 23 136,781 5 481 7 4,041 105]
Nov. 51 288,340 19 28,490 29 256,151 - 2,769 3 930 11%5]
Dec. 76 994,694 22 645,056 43 334,268 3 8,410 8 6,960 125]
2004 Jan. 44 190,628 11 34,465 26 106,838 2 1,012 5| 48313| 93= 1]
Feb. 63 158,216 22 17,052 30 135,104 4 1,617 7 4,443 2%
Mar. 78 275,369 5 19,574 63 229,875 4 8,815 6 17,105 3]
Apr. 62| 288431 15 24,850 37| 253973 2 2,609 8 6,999 4F|
May 53 182,253 15 16,005 30 156,247 3 5,451 5 4,550 5%
June 41 329,352 16 117,945 18 195,217 4 11,099 3 5,091 6%
July 45 180,322 17 77,556 22 95,200 1 826 5 6,740 75|
Aug. 52 224,188 13 79,613 28 107,569 4 6,874 71 30,132 8%|
Sept. 58 915,631 23 766,942 28 134,534 1 1,519 6 12,636 9%]
Oct. 54 134,585 15 20,125 32 110,011 4 3,939 3 510 10%]
Nov. 54 152,917 14 57,266 34 75,851 2 15,820 4 3,980 11%]
Dec. 54 350,130 17 43,506 24| 280,960 4 2,532 9] 23,132 12%]
2005 Jan. 74 237,082 21 70,415 41 155,971 4 6,187 8 4,509 94 1%]
Feb. 26 115,542 7 25,588 14 80,097 1 8,825 4 1,032 2F]
Mar. 53 165,687 22 63,327 20 45,122 6 49,303 5 7,935 3]
Apr. 57 97,575 12 25,785 42 64,389 1 258 2 7,143 4F]
May 401 224,819 13 23,014 17 173,461 4 7,021 6] 21,323 5k
June 43 358,684 20 79,742 18 267,415 2 2,839 3 8,688 6%
July 37 409,912 9 7,406 23 374,540 2 7,049 3 20917 75|

Source: See Table 18.
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21 PrAHETF A E B4

Unit : USSL000 Approved Outward Investment by Industry LIRS
5 il N4 F —93F 947 175
(1952 - 2004) (Jan.- July 2005 )
it 8 & fE PR )
INDUSTRIES Cases Amount Cases Amount
=1 £t 10,502 41,068,294 330 1,609,301
Total
,—Qfﬁ]!yﬂﬁﬂelﬁﬁiﬁi 89 515,270 4 7,617
Food & Beverages
R ‘?Fj/ﬁfﬁfﬁ#yi 297 1,203,310 8 22,950
Textiles & Apparels
iﬁ%’ﬁ%k" Hjﬂlji’ 35 236,907 - -
Paper Products & Printing
y“?ﬁ,#fg‘ﬂlﬁi’ 470 1,862,510 15 26,228
Chemicals
T@‘jﬁ?ﬁ!ﬁ[}éﬂ@# 85 249,030 1 10,250
Rubber Products
JRE T A PO K 81 429,912 7 5,233
Non-metallic Minerals
Bt e e Eﬁﬂfﬁ#éﬁlﬁi 177 996,378 7 34,867
Basic Metals & Metal Products
FtT—i' k’/ %‘,}'ﬁ,’ & Fﬁ#@hﬁi’ 2,980 7,730,074 84 296,505
Electronic & Electric Appliances
;Qﬁﬁj 5! @@i 129 1,606,773 8 12,739
Transport Equipment
R EY 672 1,726,232 31 68,710
Wholesale & Retail
IR A 1,205 2,023,644 51 67,706
Trade
@gﬁ# 129 1,606,773 - 128
Transportation
EI{IANICE 4 1,718 1,826,009 55 912,539

Banking & Insurance

qﬁ’ﬁ’f&' 1,764 3,123,989 38 70,479
Services

i 671 15,931,483 - -
Others

Source: See Table 18. PR IR AR -
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2. § B

Money
Unit : NT$ million
il R A wog o
P E’EF‘} RERE: Jﬁ'ff%liéﬁzi Deposit Money

o i B E IS S R R Gl Ll P wHE
END OF Fﬁﬁﬂrlﬂﬁfjﬂ A % 1 R I:[,\JLJ‘ kL FIMJI@ FI =R i I:;%?,Er?‘\ HIZ":"& <A

PERIOD | £ _ ,
urrency Helld Subtotal (a)_ Passbook Subtotal Tnng & Foreign
by The Public 2 Checking | Passbook Savings ©) Savings Currency
(@) Accounts | Deposits Deposits Deposits | Deposits

3 ) ) M (<)
1995 Dec. 506,694 | 2,656,407 324,870 741,166 1,590,371 9,642,264 7,320,199 215,535
1996 Dec. 498,513 | 2,927,545 314,356 820,573 1,792,616 10,547,818 7,857,957 309,854
1997 Dec. 510,364 | 3,204,888 308,031 892,481 2,004,376 11,379,107 8,311,358 569,905
1998 Dec. 513,745 | 3,341,039 293,568 932,201 2,115,270 12,531,938 9,388,854 603,545
1999 Dec. 611,167 | 3,896,013 332,324 | 1,025,928 2,537,761 13,237,833 9,695,499 653,883
2000 Dec. 527,748 | 3,964,324 321,250 | 1,053,648 2,589,426 14,405,725 9,960,636 | 1,176,943
2001 Dec. 525,659 | 4,500,201 274,532 | 1,118,498 3,107,171 14,711,086 10,106,876 1,118,853
2002 Dec. 527,278 | 4,964,311 278,593 | 1,284,642 3,401,076 14,755,425 10,122,131 1,042,687
2003 Dec. 608,205 | 5,944,627 315,679 | 1,600,804 4,028,144 14,872,697 9,995,646 | 1,171,596
2004 Dec. 669,862 | 6,697,922 319,809 | 1,788,199 4,589,914 15,632,802 10,281,692 1,322,483
2003 Aug. 576,204 | 5,414,395 296,609 | 1,258,132 3,859,654 14,877,263 10,002,394 1,168,431
Sept. 569,150 | 5,511,631 274,181 | 1,347,977 3,889,473 14,820,498 9,957,839 1,143,755
Oct. 579,850 | 5,571,998 258,431 | 1,389,448 3,924,119 14,844,562 10,000,152 1,108,840
Nov. 589,288 | 5,634,327 301,641 | 1,391,971 3,940,715 14,885,025 10,004,419 1,133,268
Dec. 608,205 | 5,944,627 315,679 | 1,600,804 4,028,144 14,881,412 9,995,646 1,171,596
2004 Jan. 768,784 | 5,993,396 | 315,156 | 1,390,809 4287431 | 15,004,292 [ 10,031,571 | 1,196,052
Feb. 664,130 | 6,117,277 | 312,660 | 1,461,699 4342918 | 15,182,604 | 10,098,308 | 1,154,827
Mar. 645,947 | 6245691 | 287,459 | 1,601,627 4,356,605 | 15,219,702 | 10,093,684 | 1,205,099
Apr. 638,569 | 6,245,716 280,654 | 1,574,336 4,390,726 15,281,032 10,107,807 1,196,969
May 632,676 | 6,140,565 285,649 | 1,544,854 4,310,062 15,281,320 10,101,654 1,192,126
June 635,267 | 6,275,856 306,907 | 1,675,020 4,293,929 15,302,633 10,143,720 1,229,191
July 638,991 | 6,331,857 338,730 | 1,616,577 4,376,550 15,332,664 10,200,822 1,202,337
Aug. 639,141 | 6,403,552 311,105 | 1,681,093 4,411,354 15,299,849 10,171,542 1,227,206
Sept. 645,244 | 6,447,553 307,073 | 1,674,463 4,466,017 15,266,942 10,133,477 1,266,077
Oct. 652,032 | 6,410,989 331,937 | 1,610,320 4,468,732 15,398,822 10,151,856 1,271,404
Nov. 655,039 | 6,405,730 296,885 | 1,660,531 4,448,314 15,504,438 10,221,795 1,260,092
Dec. 669,848 | 6,698,152 319,808 | 1,788,254 4,590,090 15,633,200 10,282,090 1,322,483
2005 Jan. 729,005 | 6,621,124 337,649 | 1,689,434 4,594,041 15,796,165 10,317,844 1,302,524
Feb. 781,748 | 6,615,982 324,372 | 1,598,850 4,692,760 15,899,000 10,423,449 1,260,185
Mar. 724,599 | 6,647,521 295,125 | 1,703,377 4,649,019 15,972,977 10,520,151 1,255,450
Apr. 718,085 | 6,554,535 330,434 | 1,624,730 4,599,371 16,107,921 10,586,596 1,251,283
May 706,693 | 6,495,392 293,487 | 1,615,094 4,586,811 16,098,671 10,599,597 1,247,048
June 708,645 | 6,762,042 312,553 | 1,787,733 4,661,756 16,224,293 10,713,241 1,321,859
* July 711,553 | 6,802,176 346,933 | 1,753,004 4,702,239 16,229,497 10,656,658 1,334,528
Aug. 704,280 | 6,776,298 318,300 | 1,761,416 4,696,582 16,227,445 10,632,585 1,326,741

(a) Includes cashier's checks, certified and traveler's checks.

(b) Includes giro accounts, passbook savings deposits and time savings deposits of the postal savings system.

(c) Represents repurchase agreements sold to enterprises and individuals by monetary institutions and the postal savings system.
Prior to january 1994, the data are not available.

(d) Includes demand and time deposits held by foreign non-financial institutions.

(e) Represents net present value of money market mutual funds, issued since Oct. 2004,
held by enterprises and individuals and non-residents.

* Revised figure.

Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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Y
>y

Supply e e
El
Quasi-Money Mi):i?ﬂ gu %
y pply 5 EEE\/ EJ ’EE
s s | PHRAIR! <7H‘ P | EURT A
xfEe | e hge | e [[Fi 14 2 MIA MIB M2 END OF
(b) © PERIOD
Postal (d) Non- (e) Money
Savings Repurchase Residents market (13 (14) (15)
Deposits Agre;:ments N.T. Deposits| mutual funds R ~(13+G) ~(14+©)
©) (19 a1 (12)
1,962,432 117,585 26,513 - 1,572,730 3,163,101 12,805,365 84%F 127]
2,227,858 109,689 42,460 - 1,633,442 3,426,058 | 13,973,876 855 127]
2,235,777 224,146 37,921 - 1,710,876 3,715252 | 15,094,359 865 127]
2,267,995 237,999 33,545 - 1,739,514 3,854,784 | 16,386,722 875 127]
2,553,400 285,604 49,447 - 1,969,419 4,507,180 | 17,745,013 88F 127]
2,829,696 356,693 81,757 - 1,902,646 4,492,072 18,897,797 80 127]
3,041,226 349,770 94,361 - 1,918,689 5,025,860 | 19,736,946 90F 12%]
3,061,512 423,198 105,897 - 2,090,513 5,491,589 | 20,247,014 91F 12%]
3,113,511 434,136 157,808 - 2,524,688 6,552,832 | 21,425,529 9REF 127]
3,325,983 523,729 177,421 1,494 2,777,870 7,367,784 | 23,000,586 93&F 12%]
3,123,171 437,514 145,753 - 2,130,945 5,990,599 | 20,867,862 92F gk
3,116,422 423,232 179,250 - 2,191,308 6,080,781 | 20,901,279 9f]
3,119,546 468,080 147,944 - 2,227,729 6,151,848 | 20,996,410 10%]
3,122,091 477,173 148,074 - 2,282,900 6,223,615 | 21,108,640 11%]
3,122,226 434,136 157,808 - 2,524,688 6,552,832 | 21,434,244 12F]
3,251,554 440,219 174,896 - 2,474,749 6,762,180 | 21,856,472 93 ||
3,253,970 485,477 190,022 - 2,438,489 6,781,407 | 21,964,011 2E]
3,235,685 429,268 255,966 - 2,535,033 6,891,638 | 22,111,340 35|
3,236,679 519,803 219,774 - 2,493,559 6,884,285 | 22,165,317 4F|
3,224,674 533,536 229,330 - 2,463,179 6,773,241 | 22,054,561 5E
3,227,884 499,274 202,564 - 2,617,194 6,911,123 | 22,213,756 6%]
3,283,155 442,616 203,734 - 2,594,298 6,970,848 | 22,303,512 75|
3,281,771 427,491 191,839 - 2,631,339 7,042,693 | 22,342,542 QF|
3,288,787 399,110 179,491 - 2,626,780 7,092,797 | 22,359,739 9F|
3,306,294 465,080 202,512 1,676 2,594,289 7,063,021 | 22,461,843 10%]
3,308,289 532,184 179,384 2,694 2,612,455 7,060,769 | 22,565,207 11%]
3,325,983 523,729 177,421 1,494 2,777,910 7,368,000 | 23,001,200 12%]
3,436,522 554,021 184,148 1,106 2,756,088 7,350,129 | 23,146,294 94 1|
3,474,387 551,153 188,812 1,014 2,704,970 7,397,730 | 23,296,730 2]
3,489,980 532,114 174,351 931 2,723,101 7,372,120 | 23,345,097 35|
3,507,575 544,487 217,128 852 2,673,249 7,272,620 | 23,380,541 4F|
3,507,543 537,856 205,825 802 2,615,274 7,202,085 | 23,300,756 5E
3,521,745 488,503 178,170 775 2,808,931 7,470,687 | 23,694,980 6%]
3,580,876 470,391 186,204 840 2,811,490 7,513,729 | 23,743,226 75
3,599,646 475,472 192,090 911 2,783,996 7,480,578 | 23,708,023 QK|
(a) EH?%%J MY ERIESTE .
(b) “’J} [Eﬂ%ﬂi%ﬁ RS W EEE .
(©) [P T Lfﬂ%“giiﬁ (B 552 PAEREE > B ‘% SBIBEF 125 I i ey el
(d EIJT’ B 71”!54*@,@#&&1?1% gt I‘HH SHETR
(e [ TFI[ES«’ [0 i *E‘“’h‘ ! *ﬁ J/E;nfﬁr] WAHFIELE - F1935 107 EHEE-
* (ST
ERRI TR IR T I N B B £ R I -
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Unit : NT$ million

23.

e

: & BB o#

Deposits and Loans of Main

3 N
1 | DEPOSITS
£ ey | HBIELS P R e e
END OF it (A AL L s | RS R T B R I| [FE | s
PERIOD . | Local Bran- Medium Credit Farmers' and | Investment

Total All Domestic ches of For- Business Co-operative | Fishermen's and Trust Po§tal
Banks eign Banks Banks Associations | Associations | Companies Savings
1995 Dec. 13,091,742 6,580,107 188,725 1,226,045 1,620,175 1,253,527 260,731 1,962,432
1996 Dec. 14,237,548 7,318,876 238,982 1,288,041 1,622,250 1,275,103 266,438 | 2,227,858
1997 Dec. 15,280,181 8,573,291 358,457 1,350,968 1,194,926 1,302,252 264,510 | 2,235,777
1998 Dec. 16,497,667 10,240,228 359,433 1,009,553 1,066,319 1,349,105 205,034 | 2,267,995
1999 Dec. 17,699,251 11,435,213 408,414 806,731 922,573 1,416,619 156,301 2,553,400
2000 Dec. 18,827,347 12,308,285 546,975 822,177 822,916 1,392,360 104,938 | 2,829,696
2001 Dec. 19,713,065 13,199,493 488,926 861,490 699,555 1,305,268 117,107 | 3,041,226
2002 Dec. 20,052,341 13,565,396 494,377 902,468 665,145 1,247,210 116,233 | 3,061,512
2003 Dec. 21,120,237 14,465,462 555,170 925,628 656,836 1,276,073 118,842 | 3,122,226
2004 Dec. 22,491,152 15,551,523 587,762 944,007 628,286 1,332,358 121,233 | 3,325,983
2003 Aug. 20,564,271 13,949,347 534,365 928,265 652,316 1,260,072 116,735 | 3,123,171
Sept. 20,616,032 14,031,767 527,016 917,235 649,889 1,256,889 116,814 | 3,116,422
Oct. 20,679,227 14,078,027 525,565 923,518 651,581 1,262,111 118,879 | 3,119,546
Nov. 20,794,358 14,164,743 546,694 921,169 652,320 1,267,324 120,017 | 3,122,091
Dec 21,120,237 14,465,462 555,170 925,628 656,836 1,276,073 118,842 | 3,122,226
2004 Jan. 21,295,206 14,501,771 547,249 928,345 660,814 1,286,158 119,315 | 3,251,554
Feb. 21,463,394 14,654,024 540,909 939,179 662,841 1,294,727 120,026 | 3,253,970
Mar. 21,659,294 14,845,991 569,335 936,344 660,359 1,290,788 120,792 | 3,235,685
Apr. 21,673,049 14,868,059 557,399 935,397 656,450 1,298,564 120,501 3,236,679
May 21,594,023 14,824,468 549,102 929,547 651,804 1,293,658 120,770 | 3,224,674
June 21,770,481 14,942,735 570,782 953,983 650,898 1,303,318 120,754 | 3,227,884
July 21,902,192 15,019,819 551,353 959,790 651,438 1,315,023 121,614 | 3,283,155
Aug. 21,968,403 15,084,677 559,151 956,276 653,911 1,311,152 121,465 | 3,281,771
Sept. 22,033,675 15,178,676 565,080 913,811 653,286 1,312,522 121,513 | 3,288,787
Oct. 21,972,674 15,194,062 565,845 902,452 624,269 1,257,862 121,890 | 3,306,294
Nov. 22,066,178 15,220,908 573,053 902,434 622,390 1,317,568 121,536 | 3,308,289
Dec. 22,491,152 15,551,523 587,762 944,007 628,286 1,332,358 121,233 | 3,325,983
2005 Jan. 22,509,126 15,470,405 588,727 930,053 628,049 1,333,596 121,774 | 3,436,522
Feb. 22,584,285 15,495,180 584,740 932,810 630,817 1,342,750 123,601 3,474,387
Mar. 22,723,501 15,630,149 583,239 933,401 620,829 1,340,273 125,630 | 3,489,980
Apr. 22,720,743 15,610,782 578,688 933,671 620,025 1,344,379 125,623 | 3,507,575
May 22,694,093 15,616,949 556,914 926,333 617,539 1,344,044 124,771 3,507,543
June 23,171,326 16,055,438 567,583 939,554 612,324 1,352,189 122,493 | 3,521,745
July 23,222,345 16,038,767 575,444 928,823 613,696 1,363,552 121,187 | 3,580,876
Aug. 23,217,307 16,039,652 568,744 925,818 612,864 1,355,811 114,772 | 3,599,646

Source: See Table 22.
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Financial Institutions
Hif E?fﬁ:flﬁi
lia L
LOANS ol
- o gy | TBEELT PRIV N IS et =t | e
i A - L SE T -l s B A (e ELEJQIF,HJW fEe e pl[2if@e | END OF
. | Local Bran- Medium Credit Farmers' and | Investment PERIOD
Total All Domestic ches of For- Business Co-operative | Fishermen's and Trust Postal
Banks eign Banks Banks Associations | Associations | Companies Savings
11,016,711 7,383,950 325,236 1,152,905 1,036,354 899,530 215,982 2,574 | NpIg4E 12]
11,422,982 7,861,661 349,531 1,165,811 962,537 860,117 219,851 3,474 85F 12F]
12,789,518 9,289,204 404,639 1,265,182 739,606 760,036 245,874 4,909 865 12%]
13,407,975 10,402,849 385,088 944,628 655,189 717,790 193,867 6,400 875 12%]
13,936,037 11,286,592 382,714 795,456 546,626 670,106 127,284 3,862 88%F 12%]
14,555,682 11,997,574 391,474 810,777 491,323 635,114 89,782 4,602 80F 12%]
13,981,223 11,828,227 369,320 775,842 386,899 547,766 68,260 4,909 90+ 12%]
13,627,391 11,582,042 357,265 781,652 359,774 491,978 50,364 4,316 01 12%]
14,210,223 12,171,239 361,262 796,328 356,769 462,010 53,575 9,040 02+ 12%]
15,770,947 13,587,792 430,966 851,741 353,256 475,174 62,521 9,497 93&F 12%]
13,694,361 11,689,366 362,583 771,585 350,671 465,716 52,883 1,557 92:F RF|
13,794,591 11,773,407 368,729 781,397 350,164 464,294 53,069 3,531 9F|
13,759,656 11,724,014 380,906 783,774 351,207 461,821 53,020 4,914 10%]
13,902,320 11,867,501 377,418 786,566 351,492 459,941 52,956 6,446 117]
14,210,223 12,171,239 361,262 796,328 356,769 462,010 53,575 9,040 127]
14,274,503 12,207,129 397,047 795,288 353,563 457,755 55,041 8,680 93:7F  1%]
14,333,738 12,261,723 397,544 800,741 353,741 457,134 54,406 8,449 25
14,455,708 12,362,114 398,333 810,908 355,481 457,032 56,320 | 15,520 3%
14,593,814 12,488,973 411,023 815,164 356,411 462,033 55,508 4,702 4%
14,801,899 12,664,057 423,397 829,943 359,092 463,634 55,060 6,716 5%
14,854,464 12,721,136 410,364 831,497 359,588 465,067 57,512 8,800 6%]
14,906,680 12,789,445 406,837 817,169 360,116 467,338 58,609 7,166 7E
14,945,307 12,847,759 411,135 799,682 361,152 464,088 59,184 2,307 8%
15,013,807 12,937,590 409,635 778,414 360,618 464,160 59,664 3,726 9%
15,040,702 12,983,133 400,852 780,397 346,205 463,937 59,364 6,814 10%]
15,493,761 13,374,100 431,110 807,822 346,785 466,955 60,633 6,356 11%]
15,770,947 13,587,792 430,966 851,741 353,256 475,174 62,521 9,497 12F]
15,768,828 13,592,346 440,603 838,348 349,767 475,953 62,458 9,353 94.F  1k]
15,820,717 13,630,129 439,661 853,848 349,740 475,393 63,252 8,694 25
16,035,666 13,837,708 445,855 857,785 347,932 478,226 62,465 5,695 3%
16,021,546 13,819,672 446,651 855,148 348,144 481,534 62,750 7,647 4%
16,201,719 13,990,080 459,765 844,908 349,368 485,767 62,150 9,681 5%]
16,359,013 14,156,125 459,121 838,186 349,418 489,504 62,376 4,283 6%]
16,363,172 14,144,459 465,635 839,590 349,488 494,156 64,852 4,992 75
16,433,314 14,210,019 470,022 836,448 350,711 496,872 61,370 7,872 8%
TRR R ¢ A2 -
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Transactions of

1. f& % BONDS
Unit: NT$ Million
P

o Yol pocd Telng Sips | 2 opon | emiEs | cums | s

PERIOD | /i« | ¥ & & | W & f

Total Outright REPO & Government Corporate Bank Bebeficiary Foreign

Transactions R-REPO Bonds Bonds Debentures certificate Securities
1995 20,802,971 1,774,483 19,028,488 20,795,960 4,693 - - 2,318
1996 28,297,525 2,631,834 25,665,691 28,258,786 34,106 - - 4,633
1997 40,391,963 2,590,786 37,801,177| 40,318,880 46,860 - - 26,223
1998 54,957,730 7,157,158 47,800,572| 54,678,291 110,467 - - 168,972
1999 52,432,572 7,255,824 45,176,748| 52,110,611 149,932 - - 172,029
2000 68,843,106 16,691,527 52,151,579 68,354,737 243,610 - - 244,759
2001 118,992,507 53,023,930 65,968,577 118,334,535 287,897 10,000 - 360,075
2002 134,399,037 60,659,017 73,740,020 133,187,595 871,335 53,698 - 286,409
2003 203,623,979 126,570,836 77,053,1431200,619,905 2,163,301 125,357 2,034 713,382
2004 21,121,810 13,182,548 7,939,262 20,711,775 278,285 62,722 42,465 62,610
2003  Sept. 11,898,067 5,929,278 5,968,789| 11,641,644 177,017 13,753 1,101 64,552
Oct. 16,876,377 10,440,919 6,435,458 16,587,965 213,055 12,024 181 63,152
Nov. 13,626,899 7,876,963 5,749,936| 13,350,866 199,078 13,046 124 63,785
Dec 16,560,643 9,912,390 6,648,253 16,268,255 210,540 21,373 628 59,847
2004 Jan. 11,398,722 6,550,344 4,848,378 11,208,231 139,382 8,851 - 42,258
Feb. 11,811,480 6,139,602 5,671,878| 11,552,538 183,983 17,297 956 56,706
Mar 19,314,092 12,306,652 7,007,440 18,990,505 229,758 16,018 3,050 74,761
Apr. 18,416,973 11,674,824 6,742,149 18,133,895 202,769 14,104 1,000 65,205
May 15,039,368 8,408,559 6,630,809 14,785,112 183,750 15,570 4,167 50,769
June 15,491,356 8,331,357 7,159,999 15,210,096 176,465 45,945 8,150 50,700
July 20,772,667 12,821,671 7,950,996 20,388,059 280,400 43,518 2,619 58,071
Aug. 17,219,622 9,947,218 7,272,404 16,907,428 224,937 29,504 5,670 52,083
Sept. 16,199,038 8,858,889 7,340,149 15,774,956 282,230 85,647 5,684 50,521
Oct. 18,569,376 11,743,552 6,825,824 18,170,467 287,733 74,124 2,256 34,796
Nov. 20,570,649 13,480,292 7,090,357 20,182,098 304,488 43,919 2,495 37,649
Dec. 21,121,810 13,182,548 7,939,262 20,711,775 278,285 62,722 6,418 62,610
2005 Jan. 23,556,834 15,968,609 7,588,225 23,139,685 268,830 109,957 5,639 32,723
Feb. 13,023,020 8,296,417 4,726,603 12,820,365 144,506 42,086 202 15,861
Mar. 21,820,397 14,031,385 7,789,012 21,460,414 251,644 76,537 2,390 29,412
Apr. 23,142,915 16,094,495 7,048,420 22,792,543 236,113 81,973 1,605 30,681
May 29,006,627 21,048,636 7,957,991 28,575,310 286,985 117,278 3,963 23,091
June 24,232,662 16,053,744 8,178,918 | 23,542,542 448,548 209,591 6,275 25,706
July 31,153,098 23,743,035 7,410,063 30,739,366 316,368 79,737 8,183 9,444
Aug. 34,291,654 26,686,034 7,605,620 33,898,760 276,117 84,634 16,938 15,205

* Refer to end of period figure:
Source: See Table 22.
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L
Bonds and Listed Stocks
22 £ ™ B ZE LISTED STOCKS
Bl AT I
= [
) Lisﬂtid Sqtock% LT 4
;E&ijjz: MO i bl m ff* T i FIT 2955 2 fifl Stock Price PERIOD
Listed Total Par Total Market Total Trading Average Daily Index
Companies Value Value Value Trading Value 1966=100

347 1,324,572 5,108,437 10,151,198 35,495 5,543.75 84
382 1,629,381 7,528,851 12,907,562 44,818 6,003.72 85
404 2,066,324 9,696,113 37,241,148 130,214 8,410.56 86F
437 2,689,504 8,377,035 29,618,969 109,295 7,737.68 87
462 3,054,000 11,787,331 29,291,525 110,119 7,426.68 88
531 3,630,045 8,191,474 30,526,568 112,644 7,847.21 89F
584 4,062,775 10,247,599 18,354,935 75,225 4,907.43 90+
638 4,409,697 9,094,936 21,873,952 88,201 5,225.61 91
669 4,705,054 12,869,101 20,333,237 90,301 5,253.79 92
697 5,031,317 13,989,100 23,875,367 95,502 6,033.78 93 &
663 4,530,871 11,455,464 1,725,712 82,177 5,679.80 92  9F|
667 4,603,148 12,662,576 2,273,857 103,357 5,939.88 10%]
666 4,614,703 12,148,004 1,676,394 83,820 5,951.52 115]
669 4,705,054 12,869,101 1,427,430 62,062 5,853.30 12%]
670 4,701,985 13,910,346 1,826,601 121,773 6,236.42 17|
670 4,715,826 14,759,641 3,177,051 158,853 6,514.45 2F]
671 4,717,195 14,283,424 3,717,785 161,643 6,658.08 3%
668 4,695,224 13,426,531 3,151,976 143,272 6,666.20 4F]
672 4,693,713 13,129,199 1,852,712 88,224 5,911.68 5E|
672 4,709,073 12,641,143 1,457,107 69,386 5,758.18 6%
676 4,780,845 11,766,122 1,165,112 52,960 5,553.57 TE|
678 4,835,270 12,439,417 1,241,157 62,058 5,497.72 8%
686 4,935,670 12,866,892 1,730,814 82,420 5,865.56 9%]
686 4,989,316 12,709,699 1,637,218 81,861 5,885.47 10%]
695 5,026,589 13,281,162 1,527,767 69,444 5,885.48 115]
697 5,031,317 13,989,100 1,390,067 60,438 5,967.39 127]
699 5,024,081 13,733,071 1,155,123 55,006 5,917.56 947 1F]
700 5,030,262 14,252,771 1,119,161 86,089 6,100.64 2F]
700 5,039,695 13,806,613 1,677,535 72,936 6,103.94 3E|
700 5,051,443 13,402,022 1,192,195 59,610 5,876.11 4F]
700 5,038,909 13,871,565 1,309,171 62,341 5,930.40 5%)
698 5,057,670 14,455,312 1,822,192 82,827 6,221.29 6F]
695 5,078,678 14,663,541 1,885,300 94,265 6,334.58 7%]
697 5,191,584 14,205,764 1,726,635 78,483 6,243.56 8%
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Base:2001=100 . .
Formala: Weighted Agaregates of Value Indices of Wholesale Prices
EMNANEER (W E & | EXER
Br HA |48 35§ BU| Agriculture, |Minerals ﬁfﬁp“@ﬂdl o b Fﬁ[‘[‘
. ; Products Manu-
General rorestry, facturin Foods & Textile
PERIOD Ind Livestock & Productsg B Tobaccos Prod
naex Fishery Products everages roducts
No. of Items 1033 123 15 886 63 2 54
Weights(%o') 1000.00 39.300 37.730 $89.180 38.610 4.660 37.110
1998 104.30 110.77 70.49 105.75 104.01 100.00 105.33
1999 99.55 117.47 80.79 99.49 101.87 100.00 98.29
2000 101.36 105.00 100.43 101.26 97.18 100.00 99.62
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 100.05 99.85 105.22 99.83 106.64 131.47 99.20
2003 102.53 106.74 120.55 101.58 107.99 132.37 102.10
2004 109.74 120.68 150.55 107.76 113.34 134.79 104.05
2004 Nov. 111.42 112.71 153.26 109.94 113.23 134.68 105.15
Dec. 109.68 114.40 150.69 108.00 113.15 135.11 103.53
2005 Jan. 108.90 115.68 156.10 106.86 113.22 134.65 102.26
Feb. 108.64 115.29 158.63 106.47 113.00 134.47 102.71
Mar. 109.40 122.58 171.17 106.45 113.01 134.36 102.17
Apr. 110.03 120.32 185.57 106.64 113.37 134.56 102.82
May 108.23 119.42 181.20 104.84 113.14 134.07 101.49
June 108.30 123.67 192.60 104.01 112.53 133.71 100.56
July 109.58 124.35 201.62 105.03 113.18 133.36 101.82
Aug. 110.97 130.26 210.96 105.92 113.46 133.91 101.92
Sept. 113.25 130.22 217.81 108.19 113.92 134.49 103.50
Oct. 113.85 127.28 216.70 109.29 114.49 133.21 105.15
S R B E O ] N S Iy e [
(I 5B 5 TEPEIEL | T EG, | 7P i R 3
Nonmetallic Computer,
Petroleum . ; . C icati
Rubber & Plastic Mineral | primary Metal Metal . ommumeaton
PER10D & Coal Products Products Products Products Machinery (Equipment,Audia
Products & Video
Equipment
No. of Items 13 34 22 75 41 71 52
Weightsi%o') 41.010 31.420 14.800 57.250 30.520 60.940 129.170
1998 75.34 106.04 111.02 109.34 102.61 103.18 131.78
1999 74.95 103.01 104.62 99.88 96.19 102.13 109.09
2000 99.51 100.39 100.58 104.53 97.75 99.43 99.78
2001 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2002 99.89 101.13 99.20 107.45 102.15 99.17 94.41
2003 111.38 103.03 100.83 126.34 108.23 100.80 83.60
2004 126.64 107.46 112.05 171.08 124.50 101.71 76.03
2004 Nov. 135.75 110.31 116.68 179.98 129.78 101.61 72.36
Dec. 133.60 109.80 116.32 177.73 129.58 100.72 71.02
2005 Jan. 130.22 108.32 116.02 178.98 129.79 100.24 70.03
Feb. 131.06 107.18 115.30 181.00 130.05 98.90 68.88
Mar. 140.69 107.31 113.80 181.82 128.86 98.18 67.50
Apr. 141.69 107.65 113.09 184.40 130.44 98.48 67.58
May 140.33 106.56 112.31 179.18 129.40 98.05 67.03
June 141.34 105.77 111.26 175.67 127.18 97.54 66.98
July 144.47 107.27 110.35 174.16 125.82 97.95 67.38
Aug. 154.72 107.70 111.30 17431 123.80 98.86 67.85
Sept. 162.53 109.23 111.44 177.84 124.48 100.54 68.83
Oct. 164.46 110.44 111.48 176.99 124.95 100.72 69.42

Source: Directorate-General of Budget, Accounting and Statistics, R.O.C., Commodity-Price Statistics Monthly

in Taiwan Area, R.O.C.
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N

by Group in Taiwan Area

in

#e

F]: SBI90EF =100
270

oA AR L0 B b TR | R RER R ~ R R 1 PRI | B R
Ready-made | Hides, Skins, Lumber & Furniture Pulp, Paper Chemicals (}Z)heémctal
Apparel & Leather & Wood . e rocucts - PER10OD
. & Fixture & Allied Products
Accessories |Related Products| — Products
37 20 13 11 35 97 46 ZEi B
12.220 8.470 3.560 8.760 21.450 63.870 30.020 | MEE(F 575
103.60 96.32 96.97 103.19 103.72 92.47 98.34 N 875
100.55 91.55 98.41 99.35 103.53 87.67 98.04 88
98.35 91.26 95.71 96.08 110.21 106.76 99.00 89
100.00 100.00 100.00 100.00 100.00 100.00 100.00 90.F
96.75 97.08 100.93 101.25 99.11 102.83 98.36 91&
94.82 98.15 103.19 102.35 102.36 119.90 97.75 925
92.25 100.17 108.31 106.41 105.37 153.74 96.17 93
91.47 99.42 108.21 108.29 104.18 179.83 96.57 11%]
90.24 99.42 106.81 107.39 103.77 170.13 95.84 12%]
89.26 98.72 105.79 106.52 103.50 162.56 95.43 945 15|
88.07 97.72 105.33 106.37 103.41 165.75 95.17 2F]
87.40 97.59 104.51 105.89 103.43 169.69 94.41 3E]
88.15 98.85 104.67 106.52 103.73 167.86 95.16 4%
87.67 98.79 104.55 106.02 102.15 156.12 94.78 Sk
87.77 98.86 104.59 106.07 101.85 151.15 94.69 6%]
88.77 100.15 105.76 106.75 102.21 157.15 95.31 7]
89.22 100.50 106.13 107.01 102.39 158.40 96.11 8%|
91.00 102.46 107.52 108.51 103.48 166.72 97.57 9%]
92.15 104.00 109.05 110.22 103.85 173.63 98.12 10%]
KEMSE
e | BRI O
Sy s FL{ 7 i} p=i J4 > Y 4 HE A oY A
ORI\ | e e | B ST Yater Supply, I
Electronic Electricity & Gas
Electrical Transportation .. .
Componen'ts ¢ Equipments & | Equi pment & Precision Miscellancous PERIOD
Accessories aup aup Instruments Products
Apparatus Parts
56 54 48 20 22 9 BB
176.390 41.650 45.150 19.240 12.910 33.790 | MEET( 53 F)
123.74 107.59 100.51 104.66 105.50 98.87 N 875
109.08 101.40 100.67 99.57 100.04 97.84 885
109.00 99.24 100.60 96.70 97.97 99.87 89F
100.00 100.00 100.00 100.00 100.00 100.00 90.F
93.03 98.26 98.73 100.80 99.69 99.60 91&
88.21 97.17 100.27 102.73 99.10 100.57 925
85.91 102.11 100.84 100.26 101.64 101.40 93
82.69 103.25 101.15 98.90 103.58 100.40 11%]
80.56 102.74 100.34 97.52 101.84 100.52 12%]
79.94 102.62 100.02 96.51 100.85 100.00 945 15|
78.23 102.24 99.46 94.76 99.79 99.98 25|
76.62 101.95 98.19 93.61 99.87 100.24 3E]
75.45 103.02 99.45 93.80 101.17 100.37 45|
74.88 102.64 98.37 93.06 100.70 100.37 5%]
74.83 102.46 97.97 92.90 100.68 106.68 6%]
75.73 104.19 98.08 94.03 102.20 106.69 7]
75.96 105.08 98.54 94.46 103.98 107.01 8%|
77.29 107.69 99.15 96.68 105.61 107.03 9k]
77.87 109.26 99.28 97.78 106.43 100.72 10%]
CPRL IR I I Bt (T P RIS £ o
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Base: 2001=100

26.

S S T

-Gl S-S

Indices of Consumer Prices in Taiwan Area

SLH © SO0 =100

Formula: Weighted Aggregates of Value 2R i
z L~
B OB | R E B EY E| XK EE BT E| B B
PERIOD General Index Food Clothing Housing PERIOD
No. of Items 389 168 43 50 fﬁ B
Weights (%g) 1,000.00 250.54 47.46 307.94 | MEE(T 55F)
1998 98.60 101.29 102.78 99.72 A 87
1999 98.77 100.52 101.38 99.82 88F
2000 100.01 100.93 101.70 100.34 89F
2001 100.00 100.00 100.00 100.00 90F
2002 99.80 99.80 100.58 98.88 91F
2003 99.52 99.72 101.96 97.81 9%
2004 101.13 104.07 105.15 97.71 93
2004 Oct. 102.58 109.00 111.39 97.37 93 10%]
Nov. 101.27 103.96 111.60 97.42 11%]
Dec. 101.33 104.29 108.93 97.49 12%]
2005 Jan. 100.99 103.83 103.26 97.41 94.% 15]
Feb. 101.65 103.65 98.95 100.03 25|
Mar. 101.94 108.48 98.33 97.49 3k
Apr. 102.45 107.68 112.50 97.48 45|
May 103.03 109.81 112.98 97.60 5%]
June 103.35 110.41 108.94 98.52 6%]
July 104.54 116.40 102.33 98.20 7]
Aug. 105.34 119.46 98.42 98.28 8k|
Sept. 105.47 119.53 97.57 98.62 9%]
Oct. 105.27 118.28 109.63 97.74 10%]
3 o
B OB | X OB B | BEREE HEREE | ¥ B B | B B
Transportation .. .
. Medicines & Education and .
PERIOD and Communi Medical Care Entertainment Miscel laneous PERIOD
cations
No. of Items 29 22 50 27 H o
Weights (%o) 126.25 37.37 161.11 69.33 | fEE(F )
1998 96.62 91.91 93.11 98.34 NG 875
1999 95.89 95.11 95.06 99.83 88
2000 98.95 98.68 97.92 100.41 89F
2001 100.00 100.00 100.00 100.00 90.F
2002 97.78 101.29 100.11 105.09 91&
2003 98.38 104.65 98.81 104.66 925
2004 100.43 106.72 98.91 105.24 93F
2004 Oct. 101.15 107.01 98.97 104.04 93 10%]
Nov. 101.10 107.05 98.72 103.61 11%]
Dec. 101.10 107.46 99.01 103.93 12%]
2005 Jan. 100.98 107.35 99.39 104.31 94 15]
Feb. 101.27 107.66 99.30 105.21 2k|
Mar. 101.66 108.37 98.49 104.60 3%
Apr. 101.69 108.92 98.39 105.03 4%
May 101.53 108.95 98.16 105.57 5k
June 101.22 110.30 98.29 106.17 6k|
July 101.73 111.73 98.60 105.18 7%
Aug. 102.97 113.40 98.54 104.76 8%
Sept. 103.09 113.41 98.76 104.77 9k]
Oct. 101.52 113.79 98.90 104.52 10%]

Source: See Table 25.

150

YRR ¢ 25 -

TAIWAN ECONOMIC FORUM, NOVEMBER 2005



Base:2001=100

27.

N

Indices of Urban Consumer Prices in Taiwan Area

)

AR

38 NBI90EF =100

Formula: Weighted Aggregates of Value EEF JJD%;@@?Q
5 e -
B OB (B E B EY B XK ZE B E £ 8| & #
PERIOD General Index Food Clothing Housing PERIOD
No. of Items 389 168 43 50 ’fi B
Weights (%o) 1,000.00 239.40 47.45 321.88 | AEBR(1E)
1998 98.43 100.96 102.14 99.72 2= 875
1999 98.67 100.25 101.72 99.84 88
2000 99.95 100.79 101.76 100.31 895
2001 100.00 100.00 100.00 100.00 90F
2002 99.63 99.54 100.35 98.88 915
2003 99.29 99.31 102.01 97.82 925
2004 100.89 103.85 105.43 97.68 93
2004 Oct. 102.33 108.70 113.10 97.31 93F 10%]
Nov. 101.00 103.72 112.14 97.34 11%]
Dec. 101.11 104.19 109.23 97.41 12%]
2005 Jan. 100.75 103.63 102.91 97.35 945F 1]
Feb. 101.50 103.55 98.35 100.19 2%
Mar. 101.66 108.51 98.01 97.43 3%
Apr. 102.18 107.60 113.00 97.46 4%
May 102.72 109.75 113.12 97.58 5%
June 103.03 110.31 108.99 98.50 6%
July 104.18 116.46 101.68 98.14 7k
Aug. 104.82 119.24 97.59 98.21 8%]
Sept. 104.92 119.05 96.74 98.58 9%]
Oct. 104.88 117.99 110.98 97.70 10%]
e Q] (=]
B OB | X B N BEREN | NEREE (M EH OB | B oM
Transportation .. .
. Medicines & Education and .
PERI0D and Communi Medical Care Entertainment Miscel laneous PER10D
cations
No. of Items 29 22 50 27 Zf Br
Weights (/00) 123.51 34.43 167.95 6537 [ AEEr(-" 1)
1998 96.04 92.01 93.50 97.80 N 87
1999 95.51 95.23 95.20 99.28 885
2000 98.70 98.90 98.05 100.25 89F
2001 100.00 100.00 100.00 100.00 90
2002 97.73 101.10 100.11 104.03 91&
2003 98.37 104.46 98.79 103.39 928
2004 100.42 106.57 98.96 103.91 93
2004 Oct. 101.08 106.82 99.03 102.86 93F 10%]
Nov. 101.06 106.87 98.72 102.27 11%]
Dec. 101.11 107.36 99.07 102.72 12%]
2005 Jan. 101.00 107.23 99.48 103.18 945 1]
Feb. 101.32 107.59 99.35 103.84 2F]
Mar. 101.57 108.26 98.46 103.34 3%
Apr. 101.60 108.66 98.37 103.66 4%
May 101.47 108.71 98.13 104.03 5E|
June 101.18 110.16 98.28 104.66 6*]
July 101.74 111.49 98.68 103.99 7%
Aug. 102.85 113.26 98.54 103.59 8%
Sept. 102.92 113.25 98.79 103.74 9k|
Oct. 101.30 113.66 98.94 103.44 10%]
Source: See Table 25. _E,T*S]TF?}FI : TFIJ‘?JS °
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Changes in Prices in Taiwan Area

Unit * % itk %
HEREYEREREH B & YW E E &
Indices of Consumer Prices Indices of Wholesale Prices
TA, ek
B H T 448 it Jenw S Ulmports | ¢4 1 Exports | B B
MAREC | g5 R [ A B [ 5
Excluding ) Services " N B A
PERIOD| | Food[snales (g e e e LT
Shellfish & Local | AR o
Energy Products | in NT$ | in USS | in NT$ | in USS
1998 1.69 0.77 1.07 207 0.60 -1.72 0.74 | -13.63 558 -9.51 87
1999 0.17 0.53 1.16 1.64| -4.55 -1.67| -410| -055| -853| -5.16 88
2000 1.26 1.57 0.60 1.85 1.82 2.01 463| 8.06| -0.88| 243 89
2001 -0.01 0.33 0.08 117 -1.34 260 -125| -8.69 032 -7.28 90
2002 -0.20 -0.20 0.69 -0.38 0.05 0.96 040| -1.86 -1.49 1 -3.72 915
2003 -0.28 -0.33 -0.61 045 248 3.88 514 561 -149] -1.05 9F
2004 1.62 0.68 0.71 0.43 7.03 10.28 8.57| 11.77 161 4.64 935
2003 Nov. | -0.46 -0.62 -0.58 -0.28 1.18 2.48 434 633 -3.18| -1.34|92% 11F|
Dec. | -0.01 -0.51 -0.35 -0.12 1.57 3.54 4.13 6.57 -3.151 -0.87 12%]
2004 Jan. 0.01 0.45 0.39 0.85 2.47 4.09 4.34 7.19 -1.28 1.43 | 93& 1%]
Feb. 0.65 -0.04 -0.03 -0.09 2.20 6.32 2.32 7.12 -2.68 1.89 2%
Mar. 0.89 -0.23 0.01 0.01 2.72 6.04 4.05 8.41 -2.53 1.57 3%
Apr. | 0.95 0.21 0.17 0.19| 4588 8.84 647 1233 -136| 4.10 4%|
May 0.91 0.71 0.66 0.39 6.92 10.23 9.34| 13.26 0.65 4.24 5k]
June 1.71 1.32 1.26 0.61 7.58 11.11 9.76 | 12.96 1.25 4.20 6%
July 3.34 1.19 1.32 0.59 9.39 12.56 11.81 ] 13.52 3.21 4.76 7F]
Aug.| 2.55 0.92 1.05 0.54 | 1043 1245] 13.66| 14.39 477 545 8%
Sept.| 2.78 0.87 0.99 0.52 11.39 13.74 14.35 | 14.56 5.54 5.72 9%]
Oct. 2.40 0.95 0.95 0.58 11.85 14.23 13.80 | 14.04 6.97 7.18 105]
Nov. 1.53 0.87 0.77 0.42 8.77 13.14 8.38| 12.61 3.88 7.96 11%5]
Dec. | 1.61 1.00 0.96 0.55| 6.01 10.72 497 10.95 138 7.18 12%]
2005 Jan. | 0.49 -0.68 -0.31 -176 | 4.00 7.85 327 8.88 001 548[94% %]
Feb. 1.94 1.78 1.86 2.50 2.61 5.00 2.60 8.21 -0.42 5.07 2F]
Mar. 2.30 0.70 1.03 0.53 1.93 4.65 2.10 9.14 -1.76 5.04 3%
Apr. 1.64 0.25 0.71 0.47 1.94 3.21 3.69 8.51 -1.59 3.01 4|
May | 231 0.30 0.55 0.44| -0.69 156 -0.03| 7.02( -420| 248 5K
June 2.39 0.27 0.47 0.54 -1.03 0.67 -0.01 7.24 -4.33 2.60 6%]
July 2.39 0.43 0.53 0.74 -1.60 -0.65 -0.06 6.10 -4.49 1.45 7%
Aug.| 3.59 0.76 0.74 0.87 -1.84 -0.39 -0.33 5.93 -5.37 0.59 8F]
Sept.| 3.16 0.80 0.67 0.89| -0.10 -0.44 3.03| 615 -3.07| -0.11 9k|
Oct. 2.62 0.48 0.53 0.62 0.10 -0.66 2.25 4.18 =237 -1.50 10%]
Jan.- Oct. 2.29 0.50 0.68 0.58 0.49 2.00 1.75 7.11 -2.79 2.38 1- 10%]

Source: See Table 25.
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Indices of Industrial Production in Selected Countries
FLIH ¢ N Big4F =100

Base: 1995=100

B |peww| A | pd | e | R | S S | X | pes #
PERIOD Repub}lc India Japan | Germany| France Italy I.Jmted United Canada PERIOD
of China Kingdom| States
G (3) (2) (D2 (2) (2) (H2) (H2) (H2)
1995 100 100 100 100 100 100 100 100 100 NE 84F
1996 102 106 102 101 101 99 101 104 101 85
1997 108 113 106 103 104 102 103 112 106 86F
1998 112 118 99 107 108 104 104 118 110 875
1999 120 126 100 108 110 104 105 124 116 885
2000 128 132 106 115 115 108 107 129 126 89F
2001 118 135 99 115 116 107 105 125 121 90F
2002 128 143 98 114 114 105 103 124 123 91
2003 137 153 101 114 114 104 103 124 124 92
2004 150 166 106 117 116 105 103 129 128 93%F
2003 Jan. 132 153 94 107 116 102 100 123 126 92F  1%]
Feb. 108 148 97 110 113 106 100 124 126 2F]
Mar. 134 158 110 122 122 113 109 124 124 3|
Apr. 132 141 96 113 117 104 101 121 123 4k|
May 134 146 95 110 106 109 100 122 123 5k]
June 131 144 100 115 116 107 101 125 122 6%]
July 141 149 103 115 114 121 102 121 124 75|
Aug. 140 148 92 103 81 53 93 127 122 8]
Sept. 140 150 107 117 119 113 105 127 125 9%
Oct. 149 150 106 121 128 118 111 126 126 10%]
Nov. 145 153 103 123 117 110 104 125 126 11%5]
Dec. 156 164 105 112 117 97 103 124 127 12%]
2004 Jan. 131 165 99 109 113 91 100 126 126 93F  14]
Feb. 141 160 103 111 114 100 101 128 125 2%]
Mar. 155 171 118 123 128 110 115 128 127 37
Apr. 150 154 104 117 118 99 102 127 127 4%]
May 156 156 99 116 109 103 99 128 127 5%
June 152 154 109 120 126 103 105 131 129 6]
July 154 161 110 119 115 108 100 128 129 77
Aug. 152 160 101 108 84 57 95 133 130 8%
Sept. 151 165 111 124 123 113 105 132 130 9%]
Oct. 154 164 105 125 125 112 104 132 130 10%]
Nov. 153 164 108 124 121 110 109 129 130 11%]
Dec. 155 178 107 113 123 99 102 130 131 127]
2005 Jan. 148 178 101 114 117 96 96 131 131 947 1F]
Feb. 122 178 104 115 114 104 100 132 130 2%]
(1) The monthly indexes are adjusted for differences in 1) E f'EIV SR (IR B JF%‘E?Z
the number of working days. ?2) cuf ,ﬁ%i’ @lﬁﬁf WIS -
(2) Including mining, manufacturing and electric power ?3) cuf ,ﬁ?i’ @wi & £ Jo
& gas industries. (Y) Eufﬁﬁ%i’ . @{F‘ﬁf . }_ETifiFi’ E%’Jiﬁ;ﬁi{ o
(3) Including mining, manufacturing and electric power.
(4) Including mining, manufacturing, construction, and
electric power & gas industries.
Sources: All data are derived from the United Nations, FOR VR P NI nwﬂﬁq{gﬂ » HERRE
Monthly Bulletin of Statistics, except those for 'ﬁf SRS E[ -
the Republic of China, which are provided by
the Ministry of Economic Affairs, R.O.C.
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0. 2 R O£ &

Base: 2000=100 Indices of Wholesale
B | o | i F 9 e
PERIOD lzflé‘;lj:: Re‘;‘frl;: f | Singapore 3) | Japan (1) | Thailand (1)(2)| Indonesia (5)
2003 Aug. 101 101 99 96 109 118
Sept. 100 102 99 96 109 118
Oct. 100 102 99 95 109 120
Nov. 101 102 99 95 109 120
Dec. 102 103 97 95 109 121
2004 Jan. 103 104 98 96 122
Feb. 104 106 98 96 123
Mar 106 107 99 96 125
Apr 106 107 99 96 113 126
May 108 107 102 97 115 130
June 108 107 102 97 115 132
July 110 108 103 98 116 131
Aug. 112 109 105 98 117 133
Sept. 112 109 105 98 - 135
Oct. 112 109 107 98 -—- 136
Nov. 110 109 105 98 120 134
(1) Including export product. (4) Intermediate products.
(2) Agricultural products and products of manufacturing industry. (5) Excluding products of electricity, gas & water.
(3) Excluding mining and quarrying. (6) Raw materials, valued at purchasers' values.

Sources: All data are derived from the United Nations, Monthly Bulletin of Statistics, except those for the Republic of China,
which are provided by the Directorate-General of Budget, Accounting and Statistics, R.O.C.

3. & A ¥ ¥ X

Base: 1990100 Indices of Consumer Prices
[ 34 [l s e o i G 17
Republic Republic of . . .
. Singapore (1 Japan (2 Thailand (2 Indonesia (1
PERIOD of China Korea(1) gapore (1) pan (2) @ (O]
2003 Nov. 128.7 183.0 120.6 106.2 162.6 471.5
Dec. 128.6 183.8 120.9 106.3 162.8 475.9
2004 Jan. 129.6 185.0 121.8 106.1 163.3 478.7
Feb. 128.6 185.8 121.9 106.1 164.5 478.7
Mar. 128.5 187.6 121.9 106.3 164.8 480.4
Apr. 130.0 187.6 122.1 106.3 165.7 485.1
May 130.0 187.5 1223 106.4 165.5 489.4
June 130.0 187.5 1223 98.2 107.1 491.7
July 132.0 188.6 122.4 97.9 107.2 493.6
Aug. 131.0 190.2 122.1 98.0 107.7 494.0
Sept. 132.0 115.9 103.3 98.3 108.1 142.2
Oct. 132.3 115.9 103.2 98.8 108.1 143.0
Nov. 130.6 115.2 103.2 98.6 107.7 144.3
Dec. 130.7 115.4 102.8 98.1 107.7 145.8
2005 Jan. 130.3 116.2 102.1 97.6 107.8 147.8
Feb. 131.1 116.9 102.9 97.4 108.4 147.6
Mar. 131.5 117.8 102.6 97.7 109.3 150.4
Apr. 132.1 117.9 103.2 97.9 110.3 150.9
May 132.9 117.7 103.0 98.2 110.9 151.2
(1) Base: 2000=100 (beginning September 2004). (2) Base: 2000=100 (beginning June 2004).
(3)Base: 2000=100 (beginning October 2004). (4)Base: 2000=100 (beginning August 2004).

(5)Excluding tobacco.
Source: See Table 30.
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#

B

S

Prices in Selected Countries

FLH SISO =100

HI% e s EAF sl s UL S
. Ital United United
India Germany France (4) 0 (;I) Kingdom States (1) Canada (6) PERIOD
113 103 101 106 101 104 96 SS9 = 8E|
114 103 101 105 102 104 94 9%]
115 103 101 105 102 105 94 10%]
115 103 101 106 102 105 11%]
115 103 101 104 102 105 127]
116 103 101 104 102 107 93:F 1%]
117 103 102 104 102 107 2F]
119 103 102 105 103 108 110 35|
117 104 103 106 103 109 45|
118 104 103 106 103 111 112 5E|
121 104 103 107 104 111 111 6%]
122 104 104 107 104 111 112 7%]
123 105 104 107 104 112 116 8%|
123 105 105 108 105 111 9%]
123 105 105 108 105 113 10%]
124 105 105 108 105 114 11%]
() WL iy () FIFHI: it -

Q) HE G BEEH & § -
31 %@%ﬁ% Bl Sy

#

B

£

in Selected Countries

(5) 1w
(6) FUFPRIC AR D -

SRR f

LI © N9 =100

f iy i HAFH el X IS I 34
Hon%;)(()ng Germany (3) | France (4) | Italy (4)(5) thg;encll(l) Szrt‘::(j) Canada(l) | PERIOD

155.8 128.0 126.3 156.9 144.9 141.2 131.5 S92 = 11%5]
155.9 129.0 126.4 157.1 145.5 141.0 131.6 12F]
156.6 129.1 126.4 157.3 145.2 141.7 131.7 03F 15]
155.4 129.3 127.0 157.8 145.8 142.5 132.1 2%]
1554 129.7 127.5 158.0 146.4 1434 132.5 3E|
156.4 130.1 127.8 158.3 147.3 143.8 132.8 45|
155.8 130.3 128.3 158.9 147.9 144.7 134.0 5E|
155.6 130.3 128.3 159.1 148.1 145.1 134.1 6%
155.8 130.7 128.1 159.2 148.1 144.9 110.1 7E|
155.4 106.7 108.3 110.9 110.0 110.0 110.0 8%
92.4 106.4 108.4 110.9 110.5 110.3 110.0 9|
92.5 106.6 108.7 110.9 110.7 110.9 110.3 10%]
92.7 106.2 108.7 111.0 111.0 110.9 110.7 11%]
92.8 107.3 108.9 111.1 111.5 110.5 110.5 12F]
92.5 106.9 108.3 111.1 110.9 110.7 110.4 04.:F 1£]
93.0 107.3 108.9 1114 111.3 1114 110.8 25|
93.1 107.6 109.6 111.8 111.9 112.3 111.5 3|
93.3 107.7 109.8 112.1 112.5 113.0 111.8 4]
93.2 108.0 109.9 112.3 112.7 112.9 111.9 5kE|

(1) 2004 9*—J*@%1£IF—J + 2000=100 - (2) 2004 F 6H*‘é’§l§’—] 1 2000=100 -

(3) 2004 10E | EHLE : 2000=100 - (4) 20048 8E[ L : 2000=100 -

& T Tﬁﬂﬁ“ﬁ: KSR o

PR ¢ 1230 -
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2.5 A B W H

Unit : National Currency Per U.S. Dollar Foreign EXChange Rates
B 2 B ERERE |,

HA K I?:ﬁﬁ: £ E|H & Re§:ub li c.of FSIREED * T1h$e = A

of China Indonesia Japan Korea Malaysia Philippines Singapore

END OF |wamz| & A HE i E o | ® oz |[MMER

PERIOD NT$ Rupiah Yen Won Ringgit Peso |[;1og|a|paorre

1990 27.1075 1,901.0 134.40 716.4 2.7015 28.000 1.7445
1991 25.7475 1,992.0 125.20 760.8 2.7240 26.650 1.6305
1992 25.4025 2,062.0 124.75 788.4 2.6120 25.096 1.6449
1993 26.6260 2,110.0 111.85 808.1 2.7015 27.699 1.6080
1994 26.2400 2,200.0 99.74 788.7 2.5600 24418 1.4607
1995 27.2650 2,308.0 102.83 774.7 2.5420 26.214 1.4143
1996 27.4910 2,383.0 116.00 844.2 2.5290 26.288 1.3998
1997 32.6380 4,650.0 129.95 1,695.0 3.8919 39.975 1.6755
1998 32.2160 8,025.0 115.60 1,204.0 3.8000 39.059 1.6605
1999 31.3950 7,085.0 102.20 1,138.0 3.8000 40.313 1.6660
2000 32.9920 9,595.0 114.90 1,264.5 3.8000 49.998 1.7315
2001 34.9990 10,400.0 131.80 1,313.5 3.8000 51.404 1.8510
2002 34.7530 8,940.0 119.90 1,186.2 3.8000 53.096 1.7365
2003 33.9780 8,465.0 107.10 1,192.6 3.8000 55.569 1.7008
2004 31.9170 9,345.0 103.78 1,035.1 3.8000 56.280 1.6343
2003 Nov. 34.2080 8,505.0 109.45 1,202.1 3.8000 55.720 1.7245
Dec. 33.9780 8,465.0 107.10 1,192.6 3.8000 55.569 1.7008

2004 Jan. 33.3900 8,460.0 105.88 1,173.7 3.8000 55.980 1.6991
Feb. 33.3650 8,455.0 109.08 1,176.2 3.8000 56.335 1.7004

Mar. 33.0200 8,565.0 103.95 1,146.6 3.8000 56.140 1.6756

Apr. 33.3690 8,700.0 110.44 1,173.3 3.8000 56.070 1.7045

May 33.3890 9,290.0 110.44 1,164.9 3.8000 55.860 1.6990

June 33.7750 9,405.0 108.69 1,155.5 3.8000 56.120 1.7183

July 34.1360 9,150.0 111.67 1,170.0 3.8000 55.950 1.7210

Aug. 34.0530 9,370.0 109.86 1,153.0 3.8000 56.160 1.7123

Sept. 33.9840 9,165.0 110.92 1,151.8 3.8000 56.280 1.6906

Oct. 33.4350 9,095.0 105.86 1,119.6 3.8000 56.325 1.6630

Nov. 32.2050 9,028.0 103.16 1,048.2 3.8000 56.160 1.6405

Dec. 31.9170 9,345.0 103.78 1,035.1 3.8000 56.280 1.6343

2005 Jan. 31.7900 9,160.0 103.58 1,025.6 3.8000 55.090 1.6378
Feb. 31.1750 9,263.0 105.26 1,008.5 3.8000 54.760 1.6329

Mar. 31.5300 9,457.0 106.86 1,015.3 3.8000 54.950 1.6485

Apr. 31.2790 9,560.0 105.73 997.1 3.8000 54.160 1.6423

May 31.3630 9,505.0 108.17 1,007.7 3.8000 54.520 1.6650

June 31.6180 9,745.0 110.45 1,025.0 3.8000 55.980 1.6841

July 31.9960 9,810.0 112.18 1,026.8 3.7502 56.130 1.6600

Aug. 32.7510 10,200.0 111.42 1,038.5 3.7713 56.295 1.6865

Sept. 33.1880 10,290.0 113.24 1,041.0 3.7685 56.000 1.6907

Oct. 33.5510 10,115.0 115.66 1,040.2 3.7748 54.940 1.6914

Sources: 1. Central Bank of China, ROC, Financial Statistics, Taiwan District, Republic of China.
2. IMF, International Financial Statistics.
3. Economic Daily News.

4. Commercial Times.
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Py
g

F 28 F 5
in Selected Countries Bt H1X A4 ST R
% & s TEAE ?5—5 sxn | > H
Thai land Hong Kong Maln_land France Germany Italy U_n| ted A 3
China Kingdom
£ A N & BB E = B H £ END OF
Baht H. K. Dol lar Yuan Franc D. Mark Lira £ PERIOD
25.290 7.8010 5.2221 5.1290 1.4940 1,130.2 0.519 N 795
25.280 7.7810 5.4342 5.1800 1.5160 1,151.1 0.535 80
25.520 7.7430 5.7518 5.5065 1.6140 1,470.9 0.661 81&
25.540 7.7260 5.8000 5.8955 1.7263 1,704.0 0.675 825
25.090 7.7380 8.4462 5.3460 1.5488 1,629.7 0.640 83&
25.190 7.7320 8.3174 4.9000 1.4335 1,584.7 0.645 845
25.610 7.7360 8.2982 5.2370 1.5548 1,530.6 0.589 855
47.247 7.7460 8.2798 5.9881 1.7921 1,759.2 0.605 86.F
36.691 7.7460 8.2787 5.6221 1.6730 1,653.1 0.601 87
37.470 7.7710 8.2795 6.5294 1.9468 1,927.4 0.619 88
42.268 7.7960 8.2774 7.0535 2.1031 2,082.1 0.670 895
44.222 7.7970 8.2768 7.4051 2.2079 2,185.9 0.689 90.5%
43.152 7.7980 8.2773 6.2672 1.8687 1,850.0 0.620 91+
39.591 7.7629 8.2767 5.2027 1.5513 1,535.8 0.560 92F
39.020 7.7750 8.2765 4.8279 1.4395 1,425.1 0.521 93=
39.920 7.7665 8.2770 5.4650 1.6295 1,613.2 0.580| 92 117%]
39.591 7.7629 8.2767 5.2027 1.5513 1,535.8 0.560 12F]
39.235 7.7730 8.2768 5.2744 1.5726 1,556.9 0.550| 93= 15|
39.290 7.7795 8.2769 5.2783 1.5738 1,558.1 0.539 2F]
39.290 7.7950 8.2770 5.3655 1.5998 1,583.8 0.545 3%
39.990 7.7999 8.2771 5.4672 1.6301 1,613.8 0.562 45|
40.615 7.7935 8.2769 5.3642 1.5994 1,583.4 0.545 5E|
40.975 7.7992 8.2765 5.3888 1.6068 1,590.7 0.551 6F]
41.350 7.7994 8.2770 5.4503 1.6251 1,608.8 0.551 7]
41.630 7.7997 8.2765 5.4174 1.6153 1,599.1 0.558 8%
41.490 7.7988 8.2765 5.2847 1.5757 1,559.9 0.554 9%]
41.060 7.7785 8.2766 5.1488 1.5352 1,519.8 0.546 10%]
39.490 7.7762 8.2765 4.9573 1.4781 1,463.3 0.530 117]
39.020 7.7750 8.2765 4.8279 1.4395 1,425.1 0.521 12%]
38.575 7.7793 8.2764 5.0324 1.5005 1,485.5 0.530| 94 1]
38.410 7.7997 8.2765 4.9701 1.4819 1,467.1 0.523 2F]
39.095 7.7988 8.2764 5.0631 1.5096 1,494.5 0.531 3]
39.540 7.7944 8.2764 5.0714 1.5121 1,497.0 0.523 4|
40.615 7.7788 8.2767 5.3110 1.5835 1,567.7 0.548 5%]
41.250 7.7719 8.2764 5.4285 1.6186 1,602.4 0.558 6F]
41.695 7.7740 8.1056 5.4071 1.6122 1,596.1 0.569 7]
41.320 7.7719 8.0998 5.3739 1.6023 1,586.3 0.560 8%
41.030 7.7564 8.0920 5.4500 1.6250 1,608.7 0.566 9%]
40.755 7.7526 8.0845 5.4606 1.6282 1,611.9 0.564 10%]
PR L ]:[II}L%LF?}F]HJ Financial Statistics, Taiwan District, Republic of China.
2. IMF »z“];]Eﬂ International Financial Statistics.
3R -
4.7 THFE -
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Unit: % Rate of Unemployment in Selected Countries HiH %
= HY P SRl g | per s | R FI LS N < 2 F Eﬁ H
PERIOD Republic Australia| Canada | German Japan Republic Singapore United | United | PERIOD
of China Y P of Korea £2p Kingdom| States

1992 1.5 10.8 11.3 6.7 2.2 2.4 1.0 9.8 7.4 N 81F
1993 1.5 10.9 11.2 9.8 2.5 2.8 1.0 10.4 6.9 827
1994 1.6 9.7 10.3 10.6 2.9 2.4 1.0 9.4 6.1 83F
1995 1.8 8.5 9.6 10.4 3.1 2.0 1.1 8.3 5.6 845
1996 2.6 8.5 9.7 11.5 3.4 2.0 1.5 7.4 5.4 855
1997 2.7 8.6 9.2 12.7 34 2.6 2.6 5.6 4.9 86.F
1998 2.7 8.0 8.3 123 4.1 6.8 4.4 4.7 4.5 87
1999 2.9 7.2 7.6 11.7 6.3 5.9 4.3 4.2 88&
2000 3.0 6.6 6.8 10.7 4.7 4.2 4.2 3.8 4.0 895
2001 4.6 6.7 7.6 10.4 5.0 3.8 6.4 3.3 4.8 90F
2002 5.2 6.3 7.6 10.9 3.1 11.6 32 5.8 91.F
2003 5.0 5.9 7.6 53 34 6.0 925
2004 4.4 5.5 11.7 4.7 35 2.8 5.5 93
2003  Feb. 5.2 6.7 8.0 12.5 53 3.7 15.4 33 6.4 9)F 2F]
Mar. 5.1 6.5 7.9 12.3 5.8 3.6 17.6 33 6.2 3%
Apr. 49 6.2 5.8 33 17.1 32 5.8 4%
May 5.0 6.1 8.0 11.5 5.6 32 18.1 3.1 5.8 5%]
June 5.1 5.9 7.2 11.3 53 33 17.3 3.1 6.5 6%]
July 5.2 5.6 11.6 5.1 34 17.7 3.1 6.3 7%
Aug. 5.2 5.6 8.2 11.5 5.0 33 16.5 6.0 8%
Sept. 5.1 5.8 7.4 11.2 5.2 32 3.0 5.8 9%]
Oct. 49 5.4 11.0 5.1 33 14.8 2.9 5.6 10%]
Nov. 4.7 5.3 7.1 11.1 5.0 34 13.1 2.9 5.6 115]
Dec. 4.6 5.6 7.0 11.5 4.5 3.6 13.9 3.1 5.4 12%]
2004  Jan. 4.5 6.2 12.2 4.9 3.7 11.6 3.1 6.3 03 1%]
Feb. 4.6 6.6 7.8 12.3 5.0 3.9 10.1 3.1 6.0 2F]
Mar. 4.5 5.9 7.8 12.1 5.0 3.8 3.0 6.0 35|
Apr. 4.4 5.7 7.5 11.8 5.0 34 2.9 5.4 4%
May 4.4 5.5 7.4 11.5 4.8 33 2.8 5.3 5%]
June 4.5 5.5 6.7 11.3 4.6 32 2.7 5.8 6%]
July 4.6 5.2 7.2 11.7 4.8 3.5 2.7 5.7 75|
Aug. 4.7 54 7.4 11.6 4.7 3.5 2.7 5.4 8%]
Sept. 4.5 5.5 6.5 11.4 4.6 32 2.6 5.1 9%]
Oct. 43 5.0 11.3 4.7 33 2.6 5.1 10%]
Nov. 4.1 49 6.8 11.4 4.4 33 2.6 5.2 11%]
Dec. 4.1 5.0 6.7 11.9 4.1 3.7 2.6 5.1 125]
2005  Jan. 4.1 5.6 13.5 4.5 39 2.8 5.7 04.5F 17]
Feb. 43 5.7 7.4 14.0 4.7 4.0 2.8 5.8 2k]

Source: See Table 30. TR [ﬁ]?«30 o
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= 5

O=%A-g+7»~ H&  Less than one unit

SYMBOLS

Not available
No figure

Revised figure

BEWwEE R

ABBREVIATIONS OF WEIGHTS AND MEASURES

bbl S
cu. ft AP
cuyd  FHIYE

ft 4 1l
gt AR

hg 2Ry

hl R
Imp. gal %i‘i[llﬁj
kg e

kl A

km SRl
kwh i)

1 =

Ib (7

t Bt

m SR

mi FE
m’(cu.m) FH R
mt 2
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barrel

cubic foot or feet
cubic yard

foot or feet

gross ton
hectogram
hectoliter
Imperial gallon
kilogram

kiloliter

kilometer
kilowatt-hou

liter

pound

long ton

meter

mile

cubic meter
metric ton
passenger-kilometer
square foot or feet
square yard

short ton
ton-kilometer
United States gallon

yard
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CONVERSION EQUIVALENT
A ¥  WEIGHT
N T B R REOM TEBE) HEOM
hg kg mt oz bl (pound) Imp. cwt _Lt U.S. cwt s. t.
1 0.100000 0.000100 3.527396 0220462 0.001968  0.000098  0.002205  0.000110
10.00000 1 0001000 3527396 2204622 0.019684  0.000984 0.022046  0.001102
10000.0  1000.000 1 35373.961 2204.622 19.68413  0.984206 22.04622  1.102311
0283495 0.028349 0.000028 1 0.062500  0.000558  0.000028  0.000625  0.000030
4535924 0453592 0.000454 16.000 1 0.008928  0.000446  0.010000  0.000500
508.0235 50.80235 0.050802 1792.0000 112.0000 1 0.050000  1.120000  0.056000
1016047 1016.047 1.016047 35840.000 2240.0000 20.00000 1 22.40000  1.120000
453.5924 4535924 0.045359 1600.000 100.000  0.892857  0.044643 1 0.050000
9071.85 907.185 0907185 32000.000 2000.000 17.85714  0.892857  20.00000 1
£ E  LENGTH
SO A R R R @) APy S REH
cm m km in ft vd mi
1 0.10001  0.000010 0.393700 0.032808  0.010936  0.000006
100.000 1 0.001000 39.37000 3280833 1.093611  0.000621
100000.0  1000.000 1 39370.000 3280.833 1093.611  0.621370
2.540005 0.025400 0.000025 1 0.833333  0.027778  0.000016
30.48006 0.404801 0.000305 12.000 1 0333333 0.000189
9144018 0914401 0000914 36.000  3.000 1 0.000568
160934.7 1609.347 1.609347  63360.000 5280.000  1760.000 1
B f§ % 3 i AREA
AR R S RN A ERL R e T HIE
m? ha. km?
(sa. m.) are  (hectare) (sq.km.) ~ Saft sq.vd acre sq. mi
i 0.010000 0.000100 0.000001 10.76386  1.195985  0.000247  0.0000004
100.00 1 0.010000 0.000100 1076386 119.5985  0.024710  0.000039
10000.000 100.000 1 0.010000 107638.6 11959.85 2471045  0.003861
1000000.0( 10000.000 100.0000 1 1076386.5 1195985  27.1045  0.386101
0.092903  0.000929 0.000009 0.000000 1 0.11111 40.000023 0.00000004
0.836131 0.008361 0.000084 0.000001  9.000 1 0.000207  0.0000003
4046.873  40.468732 0.404687 0.004047 43560.000 4840.00 1 0.0015625
258999.8 25899.98 258.9998 2.589998 27878400 3097600  640.0000 1
X% (/&%) VOLUME-LIQUID MEASURE
A 2T 2= Howmgn o a3
1 hl Kl Impgal UsS.gal U.S.bbl
1 0.01000  0.001000 021997 026418  0.00629
100.0000 1 0.100000 21.9975 264178  0.62899
1000.0000 10.00000 1 219975 264178 628994
454596 0.04546  0.004546 1 120095  0.02859
378533 03785 0003785 0.83267 1 0.02381
158.984  1.58984  0.158984 349726  42.0000 1
%% (G525 ) VOLUME-DRY MEASURE
] 2T A ] A YR SR ] IR RS BRE) BRI BRE) BEE(E)
1 hl dm® m’ cu. in cu. ft cu. vd Imp. gt Imp.bu US.qt US.bu
1 0.01000  1.00002  0.00100  61.0251  0.03531 0.00130  0.87990 002749 090811  0.02837
100.0000 1 100.0028  0.10000 6102510 3.53154  0.13079  87.9902 274969  90.8110  2.83782
099997  0.01000 1 000100  61.0233  0.03531 000130  0.87987 002749 090808  0.02837
999.972  9.99972  1000.000 1 61023.39 3531445 130794  879.8699  27.49593  908.0846 2837742
001638 000016 001638  0.00001 1 0.00057 0.00002  0.01441 0.00045  0.01488  0.00046
2831621 028316 28.31701 0.02831  1728.00 1 003703 2491529 077860  25.71457 0.80356
764.5377 7.64537 764.5593 076455  46656.00 27.00000 1 67271285  21.02228 6942792  21.69623
113649 001136 1.13653  0.00113 693550  0.04013 0.00148 1 003125  1.03053  0.03225
363680 036368 37.36901 0.03636 221936 1.28435 004756  32.0000 1 33.02588  1.03205
110119 001101 1.10122  0.00110  67.2006  0.03888 0.00144  0.96903 003027 1 0.03125
8523832 035238 3523929 003523 215042 124445 004609  31.00598 096893  32.00000 1
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Taiwan's Economic Growth Rate (%)
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A3 & YfIF'} Z  Initial Year

Terminal
Year 19511 197311974 | 1975( 1976 | 1977 1978 1979 | 1980 | 1981 ] 1982 | 1983 | 1984 | 1985 | 1986 | 1987
1952 12.0
1973 9.4
1974 9.1 1.2
1975 89| 30| 49
1976 9.1 65| 931139
1977 9.1 741 9.6]12.0]10.2
1978 93] 86106 125|119 |13.6
1979 921 86110.1 114106 109 | 82
1980 921 84 961|106 | 98| 97| 77| 7.3
1981 9.1 81| 9.1 | 98] 9.1 88| 72| 67| 62
1982 89| 76| 84| 89| 81| 77| 63| 57| 48| 3.6
1983 89| 77| 84| 89| 82| 78| 67| 63| 6.0] 6.0]| 84
1984 89| 79| 86| 9.1 | 85| 82| 74| 72| 72| 75| 9.5]10.6
1985 88| 77| 83| 86| 81| 78| 70| 68| 67| 69| 80| 7.7| 50
1986 89| 80| 86| 89| 84| 82| 76| 75| 75| 78] 89| 90| 82 |11.6
1987 90| 83| 89| 92| 88| 87| 8.1 8.1 83| 86| 96| 99| 971122 |12.7
1988 9.0] 83| 88| 9.1 87| 86| 8.1 8.1 82| 85| 93| 95| 921107103 | 7.8
1989 89| 83| 88| 90| 87| 86| 81| 81| 82| 85| 92| 93| 90101 | 96| 8.0
1990 89| 81| 86| 88| 84| 83| 79| 79| 79| 81| 87| 87| 84| 9.1 | 85| 7.1
1991 88| 81| 85| 87| 84| 83| 79| 78] 79| 81| 86| 86| 83| 89| 83| 7.2
1992 88| 80| 84| 87| 83| 82| 78| 78| 79| 80| 85| 85| 82| 87| 82| 7.3
1993 87| 80| 84| 86| 83| 81| 78| 78| 78| 79| 83| 83| 8.1 85| 80| 7.2
1994 87| 80| 83| &5 82| 81| 7.7 7.7 77| 79| 82| 82| 80| 83| 79| 7.2
1995 87| 79| 82| 84| 81| 80| 77| 76| 7.7 7.8 81| 81| 7.8 81| 7.7 7.1
1996 86| 78| 81| 83| 80| 79| 76| 75| 76| 76| 79| 79| 77| 79| 76| 7.0
1997 85| 79| 80| 82| 79| 78| 75| 75| 75| 76| 78| 78| 76| 78| 75| 6.9
1998 85| 76| 79| 80| 78| 76| 73| 73| 73| 74| 76| 76| 73| 75| 72| 6.7
1999 84| 75| 78| 79| 76| 75| 73| 72| 72| 73| 75| 74| 72| 74| 71| 6.6
2000 83| 75| 77| 78 76| 75 72| 7.1 7.1 72| 74| 73| 71| 73| 70| 6.5
2001 8.1 7.1 73 74| 721 70| 68| 67| 67| 67| 69| 68| 65| 66| 6.3 59
2002 80| 70| 72| 7.3 701 69| 66| 66| 65| 66| 67| 66| 64| 65| 62| 5.7
2003 791 69| 7.1 7.1 69| 68| 65| 64| 64| 64| 65| 65| 62| 63 60| 5.6
2004 791 681 70| 7.1 69| 671 65| 64| 64| 64| 65| 64| 62| 63 60| 5.6

* AR 19887 ') % %@ﬁﬁﬁ N ﬁE N e |2 e L R T

* See inside back cover for average annual growth rates of periods beginning in 1988 and later years.
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Taiwan's Economic Growth Rate (%)

AS - & t[ﬁ‘, & Initial Year

Terminal
Year 1988 198919901 1991|1992 199319941 1995]1996( 1997 1998 199912000 | 2001 [ 2002 | 2003

1952
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989 8.2
1990 68| 5.4
1991 71 65| 7.6
1992 72| 68| 75| 7.5
1993 71 69| 74 73| 7.0
1994 71 69| 73| 72 71| 71
1995 70 68 7.1 7.0 68| 68| 6.4
1996 69| 67| 69| 68 67| 65| 63] 6.1
1997 69| 67| 69 67| 66| 65| 63] 62| 64
1998 66| 64| 65| 64| 62| 6.1 58] 56| 53| 43
1999 65| 63| 64| 63| 61| 59| 57| 55| 53| 48| 53
2000 64| 63| 63| 62 61| 59| 57| 56| 54| 51| 55| 5.8
2001 571 55| 55| 53| 51| 49 45| 42 39| 32| 29| 17| -22
2002 56| 54| 54| 52| 50 48| 45| 42| 39| 34| 32| 24| 08] 39
2003 54| 53| 52| 51| 48| 46| 43| 41| 38| 34| 32| 27 16| 36| 33
2004 55 53| 53| 51| 49| 47| 45| 43| 41| 38| 3.7| 33| 27] 44| 47| 6.1

* R RIS 1987 BRI L 5 D S AR -
* See inside front cover for average annual growth rates of periods beginning in 1987 and earlier years.
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