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Abstract

Taiwan is an open economy which is highly characterized by free

movements in capital and financial markets. However, with growing

E

international portfolio diversification of domestic people's asset holdings, it
may cause a distabilizing impact on monetary demands. This paper focuses
on the substitution between domestic and foreign assets, trying to estimate a
more comprehensive money demand which can be used for a reference for
government policy. We use quarterly data during 1985Q4-2005Q4 to prove
CS” between Taiwan and United States, explaining a long-run relationship
in real money demand. Our empirical results show that there is a significant
relationship of currency substitution in Taiwan. It also implies that domestic
monetary system is very sensitive to the international shocks, which deserves

more attention from the monetary authority.
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ST RNEAVERET » —BLUK > SBIMRESREFHTERAVERE
BE—ERENEBE NN - SREES|IE—HEWBRINEREZH - B
> SRFESREVATSHEFRET - ERIEFMEBACERE (AIS-LMZEEL) /Y
ZINER D 1BE)EEER - EMEGRIN BT RE SBFRKAVEEE - Bt - B
1970FNES » TERENDNESEMS - SRRELRBRIUIEBIFE RS
UBRREHIEERRNEE FMARVEERit - 92 RHendry and Ericsson

(1991) |-
N FRARBIKIRNEREHIES - SBREEESENBRRE L
EEBDRMNIER B > #REEBRENFARBERSERRIWBET
(stability)  IMABAFR LIE ERVEZEIR - EToERARZBRIREZRENN
& (cointegration) &k » #EHBIREAITE (steady-state) FAFREAFTHAN
EiEEREECH » RE—RBBANSEEERRE ; IERERRENAR
BEEIEENT - KETCEWFRKRNWHARELIEE - FIBFIRL » SBESBMS
ERENAENRISENZEZ T M - BEEEFCEERIENRYL - &R
B A EL SRR CRE - E2RR LU E R RATHETAY
1RE, REERERFABGEE TIMBNEFMAZSE - IESMNTEA R RER
[Hayo (1999) : Arnold and de Vries (2000) : Beyeretal. (2001) ]°

[EEEFEEEANERIRZEHKESRAIRIZH RN - ERNAMETEE
ERER - BEIITEHERE - ERGSERR T » AFARREBREZERNAE
E - ERNHENEERFERANEE - N8 » HEREEEMSZITIL - 5
BNEHEMRKREE —ENEEWEE ; BN —LEMITEHAVE - K
BANEBERELETE - 8BFIGR - AFIBREBABBESREN » RKFFEPT
RECEEMEGNERE s ETEMEXRIKERE (HEEERAREENNEAM

B I O
2008.10 _ Vol. 6 _No. 10



 BEBERY : MEFENREENAIBRERRKR - REEEERHT)
AlZSIEAEBERARBE EHINEN » EMBEVHAERBENEX - 8
BRAREANEBTEREHNEBFEKRANE » XE LR TBREEN]

(currency substitution) °

I

EFEREEREEMEIEMAIK (monetary interdependence) FREI=E -
TEEMISEBONEEEEZFIEH - Masson (2000) ZiIEL » TH#(LHEE
IR T BRE S S ERNER  ERRERC EaEEE - HESEANE
Wi RELEER CFTRENTEERZ T - LaERfl RIS EINEMEH
KREERNEBBIRESENRE - BIEUS SRS R EBEER
S2ZER  REBRARENGE - SRBERERBERRREMRL : R7REE
EOFEERERGT - BANTEERDERERABRASEFERAAITERINE -
B EEE T EWBRNEME [BEBNRERIEDRIERET » 55 RMiles

(1978) : Kareken and Wallace (1981) : McKinnon (1982) ]° ' B&R
Itk » A FIFEJohansen-JuseliusER K EHLIRY L IH BR[O EBERZZIEEEY (vector
error correlation model » VECM) - RIGETEEHIEWTKIER - EEAER
IR > EERENRESEBENEANSBRRERENTE » RBPaEHESE
B2 EEESNoEENESERLK  1H » i$3ETEREFR KRR AVAREBRZ
o IPRRSEEANSRTERHARSEEEN TEREE - RHEBER
ERBENBIRSZIER -

YL MEENTLUREERRTEBEEENEBEE < BHERG : 1
LR ERRARASHAMEE (WABGESHENRBE « BFFF) 26
HENRR - BB TEAHENRSBARRSEHE CHENAE - EBRRRE

E T

"EEREHOXEERED c SHERETHEEEXHE - §ERAAESEBERMNBEEN [Mundell
(1963) i Chen (1972) ; Chenetal. (1988) ]-
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HYBEEX (narrow currency substitution) EifR » B8 CS" [RBEHR CS" HYIEST »
Oj22 B Lebre de Freitas (2006) : Ko and Handa (2006) ]: ? mEANREE
HENWBEEYA » SMPRERESE (ER) BEEEMEN tHEE ER R
F (INNERFR - [ER - BBERRES) JENE - REABENEREKRE

FE, TRR/EENBEEEM (broad currency substitution) Bk » RSFECS”
[EREARVAAFEAArango and Nadiri (1981) : Girton and Roper (1981) : Miles

(1981) : Cuddington (1983) : Ortiz (1983) ] - HARAEERIME L E
ERNESDOUNEBRE » HOLNBERBESFRRZZMNEN : REFRE
N » XZZFREENEINEE - Bt » ARBGSENZEET » AXATE
ENBEEEN - ERREENBEEERCS  HFFTaBNEREEM2 (BEFR
BENEEM) HEMENEE (BNBERESINE) <EVERRR
G - UEERASETENRASEERKE  HEN KEEHAREBER
HYFERAZNRERNSR -

STHESENERKIES DN BRAMBHEZE - £— a8 —EHER
MAVEEEE R - SMEERAE 1980 FRIERKBEHIE - MEATHHBHZHE
Bt ARERRIERELTEEENTE - £« OE7E 1990 FRAPERKERE
TIEEREK  SUSESRTE 1997-1908 FRIKIBEZ(E - BEMEMIEMNEZR
L TRIGHEERERIIBER A - BEEXFTESZ 2INEIZHEE
g BN ERBEEEQERRNRECEZE - £=  HHHEREREKRDN
BsE » SERATIEAREEIRE » MRS EREENF REFRFEHEANE MR K
T8 BE > BEED RS BREEBN5IAGBHEK » AMEREDEZRLEIR

BENEEEARRIRRN—EZHARRZNE » IR FSHEEE S - BANSBIERERENR
B - MEBIERR{TSHIE (Currency Board System) » &S TEBMAVRIALLHIEEE1 : 7.8+ {F
ENFRIZNERMERER (HtRLERRINFIRES - A » AIRKXTEEEET)  Z9 - &M
S - ETTIVERLEREE RIS ERINE - Fit » FISREERINE » BUESHFAHSBRNHSEA
RRGHVE A » ELEER EEARR  BIRENBEEN -
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ENBRSBNRR  SSEAEERERL (MIAMIBI M25F) » EER
FREEER CMER - WHEREENE (M1) AVEREY - BISEISERME ¢S » B
REBIERICER SRR MENESSFS (liquidity services) HIERRAUIA -
B A ERENE L BRZER CRBRRR: EREEMERER (M2) »
FEHE C8° EF - REEMENAE - REFARBERNNEEBRIZR
% » LIS EIERE TR E SRR LA — 20T - HRESENERRRZET
ANBEEE - AL - PSRN BN EERREEEN - A - ESF ==
AREEELMERNESR A » B TNEE » FIIAXATSIFNESR
B DABR T EEBHINBERED « A —& » SR EME S AR
EMERITE  THEEEIERERNER - HEERAKTE CS” NEHEER -
AXHDATEZUT - FREKFIRERARGESEBTEREREL -
BXEB2RERNIOREFEILE - ERABAABRGONMEROERE
EERREIS > RAEEEWEAE BEFKRE  EX  URFRZE
GEHRESNE 52T RASHEERERN : LA AEEXE (impulse
responses) DA » RENEFEBHEEERFRAVEHEEREBERE - £

ER7RNGsm °

B - RS

AEMBEEBERNXNET  HEMEKRNEANRE r TEEMER

& : EEMHSTEEE (the Portfolio Balance Model * PBM) [Cuddington
(1983) : Branson and Henderson (1985) | EIRENMES5FEIER (the
Liquidity Services Model * LSM) [Chen and Tsaur (1983) : Thomas
(1985) : Lebre de Freitas (2006) ] ° PBMJI/AKBEE - EHEERK
EHVHER - SRR BT KEEFE - MEFREEE (scale variable) £1EM
FfR  EEMBERE (WEAFZE - BANFR - BERERE - DURTEHAE
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RRREXRSE) 2IRROFAFR - MLSMEEEEEAHSEHENHSEAGE -
ERIMERZ LHFRE ; BT AFHERAEEBHNGEERE > KRERNS
MR ARAVMEN TS HEER CHMENE (EMMEERTHRM) MmE -
It EERBEEEN THEESERENX » IR—MRIEABARBEICN (general
log-linear forms) "R :

m’=f+ By+ P+ fi+ i+ P W

ERrh m? REEARHHCEEENTK - y RTNBERHECEERNE
EEELE (real GDP) ° M RENAVESIARER - iéﬁij DRNNRAEIEEN BIHYAIZR -
¢ 73 (FAHA) EXREX REFENESHEHVHM [ 557 Leventakis (1993):
Khalid (1999) ] PAIM » HRERRERBEEIETE (stationary) E3I » HI
REREEERRTRPRBRENER » WEEMASBEKRNE  IJESEL
—LERIEE o PTA » E TRV D HTASHKTE McNown and Wallace (1992) HIZEIR -
BRERBNESBHRE - B2 ER —MRAVERINERRKT » UEBRUIHERR
EHEERINEAHIEIEE (non-stationary) FVIBE - ° %Lt - I (1) TIRES -

m? =B, +By+ o+ P+ B i+ B (2)

FELERNR  sREBEAREHAESNE - I (2) RBEBRA THEMEEX
—MRI o B >OREMERIFTSEM : * B, B, IR B, DBILKREMER
HRBEEIRR R AR BN R KA (semi-elasticity) : B /mEMEEK

‘EFNBHBSRRFRI IR ESS IR RIER » WASKZEFIERIFEERFD » FILUKILH
FREBHPRIFEERS -

IRESHEIERVEEIEREMNIL > 818, =1
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AYBEZRIENE - BHEIRET CS" THEMEEK » BIBSEASLALSMIT AR - 7£
LB » B2 CS" AR ML - BITEEEMSERWEH L » WAL >0 (B
REINMESFIZRIED - BERNERIHENARES @ EMBINAEEMEAIZS
TR) 5 MEMMREELD » IS AEHERZR 8,<0 ~ B,<0 ~ PAR B5<0 ° °

R - IAEENIERRE  ARNEEBHERRSERNEET AN
TR At LA CS° THEEEWEK (RERNEEEIHRENITE
BHEAR) - $EHEENEBER > N (2) EESLIPBMAVIAREE - £
PBMHAJET:AA @ (RE1 B >0 - ERREMEEKRNAIFUR - MEARERERES
fiRS N (interest-bearing deposits) RVEND » IREBNGFEIFZR EFH - 1§
HEANSBEKRBIEQNFE » 8,>0 - EREINEENVHRME (NENMESF
) 1200 > BIAFIZIBINENEENRS - BOEHAEEMEAIFEK » 816 ,<0

SREXBHHEBHEREEONTE - RESHERXZERAFIBINEM

BENFE  BNEEBAIFEK - I B,<0 - && - EXNREREKREZILT BN

NEH (EERNBEFN) KFERIMRMRIE - BABEAERAFEX » IREH
Al B,<0 o T RIEEMERERNEREE MG 88T NEEHED
Itk > B TREVERE TIF - WETRLAGESEE RRVN B IRIICABERR » A
WL B, B B, UGSt L EERENER - 35 - ERPBMDHTARETE
CS"FHERIBER » BERIRAEE TAMEIMESE KNSR - IRIRBE
BANER—EFEEBEERNEEZER -

E T

ST*EU*%&Bﬁ*&i"ﬁ;ﬁﬁgﬁgﬁﬁ%ﬁlﬁ WELEEEXRRMREXHESNESR - BRERNSEH
MBI RSB o MRS - HHABEN S ER EMB ARG - MR o FEENNR0 > BIRS
ﬁﬁlZFﬁT?‘?‘ cs' o

‘ERERNNE - FEAEENERENEREESKREGR B8R IBRENR.  (price-substitution) : 7l
RRENFRUSS N E R AN ESHELEHIRIE - B4R THEEL.)  (quantity-substitution) ° &
EEEBIR ¢s" » 2BKo and Handa (2006) -

TE ' TRV BE BRI H—Jﬂﬁ%ﬂ’ﬂﬁﬁ?ﬁ%ﬁéﬁﬁ—ﬁ P AR ERNE - EEFEERE
BENBEFROHFELAEENE - B cS"FMERZRERN BE- 88 B (broad currency-

currency substitution)
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£ « ERRIRERIE

AXFHENMERNRZER » EXNEBEE1985Q4E2005Q4 - M27R3 A

EBHEESEMIE » KIBHIRIFITHESR - M2RREEEE (M1B) I LESH
(ZLUEBERBRER - FIIEREER - AMBREN - BHREEES - R

HEREERE) - ATERMAMRENERE » EEM1BEBI LESEEH]
FRABETRAVEND : EBMIARNEE » BRI R EEE BRI
M2-Mf

SHEORIEERNT : mRESHABRNEEEEE B HG ((HEBWE
BEER) - BEAESEBENEEN (mf) WED -y RVESENHENEE
B4 EERE (real GDP) - i REEIOXIPEHESEGFE - ° | /EEIOK
HAEEEESFIZR ({55495 » Bond equivalent) °s R—EEIETTHIFTSHEE
Ko r RERAENWBERRER - UEEHAR » m - mf vy 8 s 19 EREEH
FERNRT - BEEHNBERIIGEETES (Taiwan Economic Journal) » ZEEH0
KHABEEZSF KB Z2AIFS (International Financial Statistics) BHRIEEFTERN

B12321985%12005FE » HEBEBNEFTR (mf) EBE - BEHE
1985-87E21990-92F A » EENEENERABERED (DBIED15.5%EE
7.6%) ;M FEEEAEHZEEHDEEFCVBRERR » RREER
EEFNZTIL  HEBERSRBNEGRMREER S —E0D - BT
BINRENVNEE A 2 IRZR FIETIZNAVAESS -

2887 3 1161985220052 » IHZECHANESEREE (Ramf) /Y
HiRE - MBS EEEENEFEEREENME » BIfEEEE1990FH

TRAANEANIEREENBREER BAMEEMSTERE (EERME) B At - WEEN
AR EH  EEEEEEAT ARSI TEAEENSREEINBABBIEEZEBATE > 1)
BMTEREN (B ORENBEZALLSMERRT > MR THRIRMRMIEEECBEE B 5
SRS FERNESER) )  AEE 220X BEEFTEFNR | FREFEEH  MERERL
BEE -
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HNRERTHAER  NMAHESEREETHENZE - REEERRIR Y X
EESBER CRBEETEEE -

1986 1988 1990 1992 1994 1996 1998 2000 2002 2004

E

B1 SEBENEER (nf) — E5E

s L1 1 | 1 | L1 | 1 | 1 | 1 | 1 L1 Ll

186 1988 1990 1982 193 1996 1398 2000 2002 2004

B2 FEABERNEERESHEHRE (m)
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BE - BFIRAEAREEEAN KE RHERIRES - HESTLEE19892
AUFREIA REREEFRIE : 2R E1995HA[ » HEAEERENINESIRER
MR - EFRIERAVERR - KIN 32IRINEAVAI R E XA KBRS ZFAENT -
BB A RAVBER L - BRI ERER X - BEREBN > WERIR
ERSEENAIZRAIAERATRBN730.66 ¢ AT » 7£1995Q1ZE2005Q4RVEARI A » MELF!
RAVMERAREEIS5ZE0.91

B4 CHEEIFREERFECBERRENEE (Dinf.) HEERBEHK

(Ds) (MEEZRBEFRIIRE) - —MKHR > BEFKRINESHIE
FERAVGAE : LA DHVERE T Lt—IRS - B ESRARERAEIN O
) BEREEHBEEARENERRE (FHE) - RESHIHEEENKRE
EERBABENRERE  EREZSEEBIINEEENFE (€M
DHAFEESBIFER - B4R T HBERIZSECENEEERSBNEER

(Dm) - LEERMERD - ARERRIREMERRERHEETBERES
R AR (RYEZEEMRRIFE  FTISEEE) » BELRESR

r&oyr . ' rJ9 JIr—oImT——TT I T"T'"ITT7 I
1986 1988 1990 1982 1984 1995 1993 2000 2002 2004

B3 SEERMR (i) REBEEESHMR () EB
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IRREEEEWAVRIE - AIBRBE  EXBEERRIREEH KRR (R
0) > INEEBEEMEREY (1BH) - 1FAEIE7E1986-1987 ~ 1988-1989 »
1991-1994 ~ LUK 2000-2002F 587 - A » BEHBE A AEZEBLBER RN
EXSHRTEEEERNEIENE : N8 (DABBEB T —EINESZLE
7 ERERETEM O B 8 RIRV R ENT -

E

Tes 1w 000 w2 2004

08 =
0
]
19&5' 1'98:&‘ 1l9901l }992l 199“ {995' 1‘996' ltoo' 5002‘ 5004'

B4 L8 : BEEREEE (Dinf) RERBHE (Ds) EB -
THED - FEMNSTRNEERRSBHHBRISDR (Dn)
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B2 |igin

FENEFHEEEKERPRVSHHITEREE (unit root test) © R TR
ESHEREERER » FfIFFaugmented Dicky-Fuller (ADF) BIS&iEEIE
HIFRBEY » WEEMIHANERIETE - ENBRIRNK - HEENERY
IR 5 FTERVEE (my i~ Bs) I9RINEE : WER—IEEDE
EBEELIS % AIEEZ NCEIBRBERMERERER (HhAy -~ Al An~ AR ASE
BELU1 % MVEEZ NEBBERRE) - BT ETRFIEREBREDITAKERIE
E LGSR IERANVEE -

F1 ERIBE (Augmented Dicky-Fuller tests)

1z m y i i s ™
-2.34 -1.43 -1.67 -3.06 -2.28 -1.99
ADFifist&
[0.41] [0.84] [0.75] [0.12] [0.18] [0.60]
ek Am A y Ai A j As At
-3.87* -4.10** -8.05** -3.97* -7.43* -10.22**
ADF#fist=
[0.03] [0.01] [0.00] [0.01] [0.00] [0.00]
R0 -

1. DRENGSBHEEFRBE ; ERFENEEKEFuller (1976) -

2. BHERUT - mBESEABNBEEREWHE (real M2) » BFESEENEERED - yROGESH
ARNBEEBALEETE (real GDP) © iREEIOKRMEEFTEFNE - REMIOKRIBESFE - sRR
—ENUETHFEBER - 7 ARSENBERERR - LEEED - m -y BIIUBERBENTRART - B
HRZER » EBREfEE1985Q4-2005Q4 ©

3. EEEBRFZENEERI(1)RE o * (*)NKRES% (1%) HESKETERERRR - DEINANBIERTo-
value °

4. ERIZFR : IFS (International Financial Statistics) E2TEJ (Taiwan Economic Journal) -
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MEFRE(EERE (Vector Error Correlation Models » VECM) » FIREE
BHHC BN RAMMREGRERE - SHBAARREFERBAVEEMG  hER
HIEE RIISER SRR RBER » SEEEMFA - R2DBIRELAER
FAERMAEE T - HAEEZEHESE THVARER » FIERGETHEMEERR - &
HEHEET » BB —IEEPNEARYVARIESL » FFJohansen (1988, 1991) AY#R
SRR RIREEEEM - EEGDP  BEFEX  IREXRCEIARS
%o B | D BRIRLEESIEEERE - ttrace eigenvalueffistE (1 ,..) K&
BELA %R REZ N ER B R A AN AR SRR ERERR - IHEHZE
B—ELE SRR : MEHmaximum eigenvalueifistE (A ,..) KEE » MEE
MERER - Bt - HFIRE S LS HETMEEIIERET » B—ERH
ERAMRI - BIRIAGISTR KIS -

I 2 MIIEEERE | 5D BIEHIIREE TEEEEEREHKEE
8-~ MR DURBEFRZNEEESOE (EXREEESHENREITE
16733 -1) s WIERHEERBULETAVERES - 3518 Wald tests » DUEERERIFRE
SEREE o ° BRAMETHC EMERNIPTSENR 1.16 » EREERBRRENE
HEEBWEMES (8,=1) Bl x*(1) ZBEMETENR 1.64 ([(1.16-1)
1.0125]%) <3.84 » FIELL 5% (BZE 10%) HEEZNERBERER - 2RE
WEESRZ BEIARIZR B > BIEETRE » TERERBRERR 0 (°=1.19<3.84) ¢
ERBEERRENRE > RIIHEARREZ ) IRE (BEMSIER 7.35>3.84) -

TER2NOFAMGSENEEZRESE - BRIIERN (2) RATBEEAGEHEIRER
R ARKET C" TEEFERNRBIZEHG - SENE | A2 REHmn v
i ESHYHESIBEMRR © A . AIREM R SIFFLAS %AVREE K EEIED
R2EHEBRSRMRIERRR (1% VEEZNCERRDIMEERSHMRNE
HRER) 5 M L .. BEMETERE > IFLAS%AVEEZ ICEIEIB DR 1EHE

E T

' BRBATESTIVRE - 0 KTITAE= - AL - BIRDET - Wald test 73 °=(8/0 >~ x (1)
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BRAGHEERE - Bt > HffFEmERENER - REBRZPNEHE
fE2f8 REAIIEAVRALRIN ©

R2FAMGERS THIZE I 8D » Il MIRBENEBESOE » D RI%iEm

HyRREIFENR-1 - RES—FHBEOEREBHEKIAMRI - MFREUS
STRVIEESR » MNESERIFIFRINERMER - MAREZRAREOE » IRHE
BFTSHEE MRS EIRALR o © M BN RE BN — L KRR HIE
> P RE#EEMFSEIVEFEE—DREERE - AL - BEBEYA » ET
IS E— LR - AR E _RERSOEN G » HFRESK
KREERLE » WAREBEET] -

R2BMHEE THISE I BRD - RN LERBIGRIFE > WiGmERyRIFREIREL
RBNEESOE - B S —EEERTFEEEBTERILATEE K
HESOE > WREEZHFEAESOETmAREIR0 - BE » $HHEAEREE
REAIERIPEIEBR (feedback effects) HEIIRRT ; HIFHEREGME T KITHE
NEXERASHEMMEBEEHEEMEENR (B RARRE o (FRE - &
FIRFNAD @ 12= @ 1= A 51= A 4= @ 5= A ;=0 » UFR2FAMIE FRIZE IV ED FTZ
H) - @t > BEEEERER THRIRIRS] » ERAESRABRESRARA - Hi
FEEHEEEEWERMERIINEMER (weakly exogenous) ° iliH » &
F_HEARSOELH  HFIRFIEESBAFTEREEFSRIRMRINA ; &
5 > EEEMKHEEMESMEEEBENEN - BTl » BiELEKRRHIMNLL
T BLFEARCOECREEESETRLE » SULUERIER - ETFALR
TREMRIRHIRNIT FAVERERER - IBEMETER x %(5)=2.35[0.799] » Hh x *(5)
REERER TR E » PIEINAYETRp-value - FBERFER » FBIREET
1S KRR TRV BEZR S3E80% © Lt » BMFIRFEB FRFIEEEKRIVREA
19EREGR (B—HRHEEEEE) -

4

=1
RY
=

P EBBEE_RAESO=SBEMENRAMRI - MREBINEER - METsREMBEHARAGRI : A
Coenen and Vega (2001) #&ERBEREETIIEIN (Fisher Equation) - BliEE m FIHE SRR - NBEAX
AHBESEIVZAIREH TPTERVELILE (Likelihood-ratio » LR) 187 » SSIREEEMNIEBLLKISRPRHIEE
PRYIRYERIRES - BRI —HBSOETEE -
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%2 Johansen-Jeuslius{igt
R, (FIEARE)

| HESRERR
Eigenvalues K,ma, Xmax
0.35 r=0 65.56** 32.02**
0.18 r<l1 33.53 14.51
0.14 r<2 19.03 10.99
0.10 r<3 8.04 8.04
I HEEEE (BEE) : RESEERIRBIGE
m y i b4
1,000 0.125) oot 0489)
BR2. (BIRUEHE)
| HESEE
Eigenvalues Mroce A
0.53 r=0 149.22* 66.77**
0.36 r<1 91.09* 39.11*
0.28 r<2 56.07* 24.43
0.21 r<3 31.64 17.21 "
0.11 r<4 14.44 9.09 2
0.07 r<5 5.35 5.35 =
Il HEAEE (BE(R) ]
m y i T J s
1) -1.000 1.226 0.009 -0.246 -0.025 -0.086
2 0.814 -1.000 -0.007 0.397 0.020 0.080
. INEAVRRFINHERESOE (EE(ER) -
m Y i T i s
™) s 1.233** 0.012** -0.318 -0.025** -0.038**
(0.046) (0.006) (0.253) (0.005) (0.012)
@ ey = (giggg) (13;7283) (gﬁggg) (3123;)
V. KUSRBRAI THIAZGER o
" (gﬁgg?) 0.000
y Doy (8:88;)
i GOy (8:12?)
T 0.000 ('8'8829)
J 0.000 (_g.ggg)
: Doy (-g.ggss)

x %(5)=2.35[0.799]

0

1. FrEB RS RAERETAIEDE - BEHEER : BR1 :m y i DIRT s @@R2:m y i~ T RS e

2. (MTRES% (1%) HEEENETIERERERSR - /N\EIRIEE (REGHEHEZT) BIEEE - iFEINEIER

T p-value °
3. ZEREMIEE1985Q4-2005Q4 : EIZEHE : 77 -
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Special Report

B Strengthening Competitiveness through Investment and
Construction

The Executive Yuan recently approved a "Deregulation and
Reconstruction Strategy: Strengthening Competitiveness Through Investment
and Construction" program designed to establish a new competitiveness
platform for Taiwan and help the island meet the challenges of the global
market; to that end, the program calls for the aggressive development of
major private investment and infrastructure projects. Premier Liu Chao-
shiuan notes that investment is the main force behind economic vitality, and
that construction can put a new face on Taiwan's national lands and industrial
development. A more open, friendly, and competitive industrial environment
can be created, the Premier believes, through the promotion of domestic and
foreign investment, industrial exchange and interaction across the Taiwan
Strait, the steady implementation of deregulation, and the all-out promotion of
those key parts of i-Taiwan 12 Projects (the Twelve Major Taiwan Construction

Projects) that involve regional development.

Strengthening of Investment Projects, International Investment Promotion,

and Cross-Strait Integration

The three core efforts in the area of investment are the implementation
of major investment projects, the expansion of international investment
promotion programs, and the achievement of cooperation that links industries
on the two sides of the Taiwan Strait. In the area of major investment projects,

the Ministry of Economic Affairs (MOEA) has set a target of NT$1.08 trillion
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in new investment in 2008; by the end of July 770 major investment projects
involving a total of NT$810.1 billion had been realized, reaching 75.01%
of that target. The MOEA is moving to achieve that target by setting up the
Joint Coordination Center for the Promotion of Investment, together with a
system of designated persons who are responsible for tracking specific private
investment projects, strengthening the cultivation of industrial personnel

resources, and encouraging local governments to promote investment.

In the expansion of international investment promotion, the focus is on
bringing the different ministries and commissions together for the promotion of
industrial re-engineering and the development of emerging industries through
the further reinforcement of the services; tourism; cultural and creative; energy
conservation, emissions reduction, and substitute energy; intelligent life; and
biomedical industries. In addition, the Taiwan Business Alliance Conference
in October vigorously marketed Taiwan's important industrial advantages,
i-Taiwan 12 Projects, and business opportunities arising from the loosening of
restrictions on cross-strait relations. The goal is to bring in foreign investment

to inject new strength into the Taiwan economy through an all-fronts investment

Lo

promotion network that provides tailored investment services.

In addition to the promotion of major private investment projects and
the expansion of international investment promotion, the government is also
planning a mechanism for cross-strait industrial cooperation. On a foundation
of steady deregulation and starting with the building of a bridge for interchange
through cross-strait industrial seminars, possibilities for cross-strait industrial
cooperation are being discussed with the aim of achieving substantive cross-

strait cooperation, the construction of a platform for cross-strait industrial
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exchange, the creation of business opportunities in cross-strait cooperation,

and linking with the global deployment of multinational enterprises.

Premier Liu emphasized that the pragmatic promotion of cross-strait
economic relations is the key to the further upgrading of Taiwan's economy.
The MOEA will soon initiate cross-strait industrial seminars in two stages.
The first stage will take place from December 2008 to July 2009 with seven
seminars on the subjects of Chinese herbal medicine, solar optoelectronics,
automotive telematics, aerospace, textiles and fibers, communications, and
LED lighting. The second stage will take place from August through December
of 2009 and involve eight industrial seminars, on wind-power generation,
distribution services, petroleum and petrochemicals, design, information,
foodstuffs, precision machinery, and optical storage, as well as one general

seminar on cross-strait cooperation strategy.
Priority Implementation of Key Regional Projects

In the upgrading of competitiveness through construction, priority in
i-Taiwan 12 Projects is being given to the promotion of regional development

and seven key construction projects have been chosen for implementation:

1. Establishment of an island-wide rapid transportation network: The
Taiwan High Speed Rail is the main axis for north-south passenger
transportation, with seamless rail transportation services and a healthy
distribution environment being established through metropolitan mass
rapid transit systems in the north, central, and southern parts of the island,
the elimination of level crossings for railroads and their development into
commuter systems, and the integration of resources and full realization of

the transit function.
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The MOEA will initiate cross-strait industrial seminars
to promote cross-strait economic relations.

. Development of Taoyuan Aviation City in the north: This involves the
formulation of the Taoyuan Airport Zone Development Act to revitalize
the operation of the airport through industrialized management and a
professional international organization; provide for overall planning and
construction of a transportation system for the aviation city and achievement
of global logistical efficiency; promote the development of an aviation city,
centered on the airport, that will bring in all kinds of commercial, processing
and manufacturing, conferences and exhibitions, leisure and entertainment,
and housing industries arising from airport activities; and combine the

functions of airport and free trade zone.

. Building of a new high-tech industrial cluster in central Taiwan: This involves

vertical integration of the optoelectronics, silicon wafer, precision machinery,
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and plastic products industries; the introduction of R&D institutions that fit in
with the natures of these four core industries, and promotion of investment
in high-tech industries; and the attraction of talent and the concentration of
R&D capabilities in the establishment of a new high-value-added industrial
cluster that concentrates R&D, innovation, and manufacturing in a single

place.

4. Implementation of the Kaohsiung Harbor and City Re-engineering Program
in the south: This calls for the construction of an intercontinental container
center that will secure Kaohsiung Harbor's position as a hub, retain calls
by main-line ships, and reduce overall shipping costs; the building of more
convenient access channels for rapid linkage of seaport and airport; the

provision of a complete customs-clearance system and convenient logistics-

The central Taiwan would be designed to become a new

high-tech industrial cluster.
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industry environment that will attract high-value-added processing industries
and the establishment of operations headquarters; and the formation of new
emerging and innovative industry clusters that will stimulate the rebirth of

industry in the Kaohsiung area.

. Implementation of the Health Agriculture and Tourism Development Program
in the east: This will bring together aboriginal cultures, cuisine, music, and
the natural scenery of the east in planning the development of the East
Coast as an international-class tourist resort area; promotion of toxin-free
validation of farm products and the clean-water project; and integration of

health in the promotion of organic farming.

. Conservation of national lands: A new comprehensive water control strategy
will be applied to reduce flood disasters; a national land restoration plan
will be implemented for areas of environmental degradation; conservation
will be strengthened in environmentally sensitive areas; soil and water
conservation and home reconstruction will be promoted in aboriginal
villages; sewer construction will be carried out; and energy conservation and

emissions reduction will be incorporated in infrastructure construction. The

Lo

conservation of water, soil, and biological resources will be used to reduce

the threat of natural disasters and lessen the loss of life and property.

. Development of offshore islands: Short- and medium-term development
strategies will be worked out, in coordination with related infrastructure
construction, for industries with developmental potential on the islands of
Kinmen and Matsu, including tourism, education, and medicine and health,
with the aim of facilitating long-term development. Revision of the Statute

for Offshore Islands Construction will encourage medical personnel to set
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up practice on offshore islands, expand the scope of business tax and
customs duty exemption, promote establishing duty-free shops, improve
transportation facilities, and promote the development of gambling tourism

in line with the decriminalization of gambling.
Attraction of International Capital for a Virtuous Circle of Mutual Benefit

The Executive Yuan will charge the Council for Economic Planning and
Development with planning of the investment of NT$2.65 ftrillion i-Taiwan 12
Projects over the next eight years, which will draw an additional NT$1.34
trillion in private investment. In addition, the government hopes that the Taiwan
Business Alliance Conference will help to attract foreign investment into
i-Taiwan 12 Projects and thus achieve the effect of complementarity by making
use of Taiwan's industrial advantages and cross-strait liberalization. Investment
in Taiwan construction will not only bring profit to the foreign investors
themselves but will also inject energy into the island's long-term economic
growth. The upgrading of the island's economic infrastructure will attract even

more international capital to Taiwan, thus establishing a virtuous circle.

Deregulation Progress

B Futures Managers Allowed to Invest in Securities

The Financial Supervisory Commission (FSC) recently announced the
cancellation of a ban on the use of entrusted assets for trading by managed
futures enterprises, and the opening of securities investment by futures
managers up to 40% of net value. This decision was made to increase

the efficiency of futures trading and investment, and was undertaken in
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consideration of the fact that securities trust investment and consulting

enterprises are allowed to undertake futures trading.

The FSC notes that investment in the stocks, corporate bonds, financial
debentures, and warrants of any single company by managed futures
enterprises will be limited to 20% of the net value of the discretionary account
involved, and that the total amount of discretionary account investment in the
shares of any one company may not exceed 10% of the issued shares of that
company.

In addition, the FSC reports that to meet the needs of managed futures
enterprises and assure the rationality of its rules, the ceiling on overseas
trading or investment by managed futures companies is relaxed from the

original 30% of entrusted funds to 30% of net value.

In order to increase the efficiency of futures trading and investment, a ban on the use
of entrusted assets for trading by managed futures enterprises has been cancelled.
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To boost the installation of liquefied petroleum gas (LPG) filling stations,
the Ministry of Economic Affairs recently announced a revision of the
Regulations Governing the Establishment and Management of LPG Filling
Stations to eliminate the requirement for protective walls and for the separation
of gas filling awnings from station buildings, and to shorten the distance
between the walls and the gas tanks and LPG pumps. These relaxations are

expected to strengthen the willingness to invest in LPG stations.

The original rules required a steel-reinforced concrete wall at the station
boundaries. After the revision, when filling stations are a substantial distance
from neighboring plots of land, or when the neighboring plots are permanently
empty, or when the station is on a slope where a retaining wall already exists,

the wall is not required.

In addition, since LPG is heavier than air and does not rise, and since
filling station awnings are normally above 4.2 meters and are open structures,
a connection between the gas filling station awnings and the station house

should cause no concerns about the accumulation of gas.

Under the original rules, a distance of at least eight meters was required
between gas tanks and protective walls, and between LPG pumps and the
walls. In view of the fact that Chinese National Standards require a safe
distance of only three meters between LPG tanks and protective walls, and
considering the convenience and safety of tanker trucks entering stations to
deliver LPG, the distance has been cut to five meters. The minimum distance

between LPG pumps and the walls has likewise been shortened to five meters.

The Bureau of Energy's Gasoline-LPG Dual Fuel Vehicle Promotion Plan
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calls for the number of LPG stations in Taiwan to reach 150 within five years,
and to help achieve goal that the Bureau is offering a subsidy of up to NT$8.4

million for the establishment of each station.

B Executive Yuan Proposes Halving of Securities Transaction Tax

To maintain the vitality of the capital market and restore investor
confidence, on Sept. 10 the Executive Yuan announced that it had submitted
to the Legislative Yuan a revision of the Securities Transaction Tax Act that will

cut the tax in half, from the current 0.3% to 0.15%.

The 50% reduction in the securities transaction tax was undertaken
in response to the currently weak state of the overall environment, and will
last for six months. The purpose is to lighten the burden on investors and

boost investor confidence, and thus stimulate consumption and revitalize the

]

economy.

Premier Liu Chao-shiuan indicates that Taiwan's securities transaction tax

=X

includes the element of a stock transaction income tax, and that the reduction
will help maintain the vitality of the securities market. This, of course, will have

a major influence on the island's economic growth.

Bl FSC Promotes Evaluation of Financial Company Governance
The Financial Supervisory Commission (FSC) intends to promote the
evaluation of corporate governance in order to reinforce governance in the

financial industry and enable the emergence of index products related to
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corporate governance. The results of evaluation will also be useful to the
competent authorities as an index for the institution of differential management,
and will include frequency of inspection, depth of inspection, extend of

business opening, and applications for the establishment of branches.

FSC Chairperson Gordon S. Chen notes that in recent years the Ministry
of Finance and Ministry of Economic Affairs have constantly promoted
measures for corporate governance reform, and that accounting practices have
also been internationalized. To help outsiders understand the requirements for
increased disclosure of corporate governance information in annual reports
and on websites, financial enterprises will be encouraged to participate in
corporate governance evaluation. The implementation of independent director
systems™ in banks, insurance companies, and other financial institutions, as
well as in large listed companies, will strengthen the functions of independent
directors and auditing committees, including the provision of independent
directors with the right to more knowledge and participation. In regard to
deliberations by boards of directors, company operators will be expected
to bring risk management, business promotion, and other subjects to their
boards of directors for discussion in order to deepen the participation of the

independent directors.

* Under the provisions of Article 14-2, Paragraph 1 of the Securities Transaction Law, publicly
listed financial holding companies, banks, securities firms, insurance companies, and
consolidated securities companies that are subsidiaries of listed companies or financial holding
companies should contain provision in their charters for the establishment of independent
directors, the number of which will not be fewer than two or one-fifth of the total number of
directors.
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B FSC Gives Priority to Stock Exchange Consolidation

In view of the consolidation of major stock exchanges around the world
into the form of holding companies and then their further transnational
consolidation or formation of strategic alliances in response to globalization,
the Financial Supervisory Commission has mapped out a Program for the
Consolidation of Securities and Futures Peripheral Units (the Four-in-One
bill) and related revision of the Securities Exchange Law. The bill is listed for

priority consideration in the new session of the Legislative Yuan.

In the first stage, the Four-in-One bill calls for the establishment of a
holding company to consolidate the Taiwan Stock Exchange, Taiwan Futures

Exchange, Taiwan Depository and Clearing Corp., and GreTai Securities

B
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FSC has mapped out a Program for the Consolidation of Securities
and Futures Peripheral Units to consolidate major stock exchanges.
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Market, thereby establishing economy of scale. In the second stage, subsidiary
firms will be consolidated according to their functions, and the holding
company will sponsor the establishment of an independent supervisory center

in the form of a foundation to handle market supervision.

The FSC indicates that to promote the consolidation of securities
organizations it will relax the provision in Article 128 of the Securities
Transaction Law that shares in securities exchanges can be sold to securities
firms only. To avoid a monopolization of shares that would threaten market
stability, the bill stipulates maximum ratios of the holding of securities
exchange shares by any single shareholder and the total amount of securities
exchange shares that foreigners may hold. The 100% holding of securities
exchange shares by the holding company, however, is not subject to this
restriction. There will still be ratio restrictions, however, for shareholding in the

holding company by single shareholders and foreigners.

The FSC has submitted 11 other bills related to financial reform, including
a revision of the Real Estate Securitization Act, revision of the Securities
Investor and Futures Trader Protection Act, revision of the Banking Law, draft
of the Taiwan Financial Holding Company Act, and revision of the Financial

Institutions Merger Law.

B Four Oil Products Allowed Duty-Free Import

To stabilize prices and rationalize taxes on petroleum products, and thus
strengthen the competitiveness of Taiwan’s oil-products market and promote
market liberalization as well as increase diversity of choice for consumers, the

Executive Yuan recently approved a revision of customs duty rules to reduce
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Import duties on gasoline, aviation fuel, kerosene, and diesel fuel
are expected to reduce to zero.

import duties on gasoline, aviation fuel, kerosene, and diesel fuel to zero, from
the current 5% and 10%. The bill has been sent to the Legislative Yuan for

deliberation.

The Ministry of Finance indicates that Taiwan's taxes on gasoline and
other oil products are higher than those in Korea and Singapore, and that
reduction of the import duty to zero can strengthen the incentive for enterprises
to enter the island's domestic oil-products market. This will help stabilize prices

and expand the liberalization of the market.

B Premier Meets European Chamber Representatives

Premier Liu Chao-shiuan recently received European Chamber of
Commerce Taipei (ECCT) Chairman Philippe Pellegrin, Vice Chairman Peter
Sutton, and Chief Executive Officer Guy Wittich to hear their suggestions

TAIWAN ECONOMIC FORUM
2008.10 _ Vol. 6 _No. 10

91




92

regarding Taiwan's economic development, tax reform, quality of infrastructure,
medical insurance plans, industrial development, environmental protection,

and tourism development.

The premier expressed his appreciation for the constructive ideas
presented by the ECCT officials, noting that their suggestions represented the
key issues currently faced by the government and saying that the government
would strive to resolve them as quickly as possible. He asked the Council for
Economic Planning and Development to follow up on progress toward that
goal. He also assured his visitors that the government supports the ECCT's
efforts on behalf of the signing of a free trade agreement between Taiwan and

the European Union, and will provide all necessary assistance to that end.

Europe is currently the top supplier of foreign direct investment in Taiwan,
ahead of the United States and Japan. On Oct. 6 the ECCT held a Taiwan-
EU economic forum designed to strengthen bilateral relations; and during the
forum the ECCT released a research report, commissioned to Copenhagen

Economics by the Chamber, on the effects of a Taiwan-EU FTA.

B Curtain Closes on Successful Taiwan Business Alliance
Conference

The 2008 Taiwan Business Alliance Conference, convened by the Ministry
of Economic Affairs on Oct. 6-8, has come to a successful conclusion. Almost
1,500 top corporate leaders, or their representatives, came from 25 countries
and areas including the United States, Japan, the United Kingdom, Germany,

Brazil, and mainland China for the event.

The theme of the meeting was "new policies, new opportunities." Taiwan's
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investment environment and status of industrial development were introduced
to the foreign participants through open discussions, and the experiences
of existing foreign investors in Taiwan were shared in the hope of attracting
still foreigners to invest in the island or form strategic alliances with domestic

enterprises, making Taiwan the ideal partner for investment in Asia.

Two summit forums held during the conference, "Global Investment
Perspectives & Taiwan's Emerging Opportunities" and "Leveraging Cross-
Strait Resources for Global Markets," were moderated by Vice President
Vincent Siew and Straits Exchange Foundation Chairman P.K. Chiang,
respectively. Panel discussions were held on the LED industry, biotechnology
industry, micro-electromechanical systems, Twelve Major Taiwan Construction
Projects, banking and insurance, hospitality and tourism, logistics services,
and opportunities in cross-strait investment. These sessions were chaired by
ranking officials from Taiwan's ministries and commissions, or by experts from
the industrial sector. The panelists included almost 50 domestic and overseas
business leaders, who analyzed industrial prospects and concrete investment

opportunities.

Lo

If you need more related information, please consult the 2008 Taiwan
Business Alliance website: http://www.taiwanalliance.com.tw/2008TBAC/

common_tc.htm

B Taiwan's IT Industry Ranks Second in Global Competitiveness
The Economist Intelligence Unit's 2008 IT competitiveness survey ranks
Taiwan 2™ in the world and 1% in Asia, ahead of Japan and Korea. The survey,

commissioned by the Business Software Alliance (BSA), covered 66 countries
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and evaluated six major indexes: overall business environment, legal regime,
IT and communications infrastructure, supply of local talent, R&D environment,

and government support for IT industry development.

Taiwan's score in the R&D environment index was in first place, far ahead
of other countries, and this was a major factor in putting Taiwan ahead in the
overall ranking. Jeffery Hardee, BSA vice president and director, Asia Pacific,
pointed out that Taiwan's private investment in R&D reaches a high US$512
per hundred persons, second only to Japan with US$707; and that Taiwan
has, on average, one IT patent for each 2,000 population, and the island leads

the world in quantity of patent applications.

Taiwan is 27" in the world in the IT infrastructure index, with more than
60% of the island's population being Internet users and 58 of each 100
persons owning computers. In addition, Taiwan's mobile phone penetration
leads the world, reaching 100% back in 2002. This achievement, plus the
island-wide M-Taiwan project, shows that Taiwanese IT companies are taking
the lead in WIMAX hardware and software services and that the island's IT

infrastructure will be even more completely developed in the future.

In the field of "legal regime," Taiwan's software piracy ratio dropped to
40% in 2007 and the protection of software intellectual rights is continuing to
improve. Compared with the previous survey, Taiwan's ranking in this index

advanced five places to 27" in the world.

B Executive Yuan Presents 65 Major Bills
The Executive Yuan will present 65 bills in six major categories to the new

session of the Legislative Yuan. Of the 65, 41 are designed to upgrade national
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competitiveness, six to expand social security and care for disadvantaged
groups, seven to protect the sustainability of energy and the environment,
three to revitalize culture, education, and science/technology, six to protect
human rights, and two to promote clean and capable government. For more
related information on the bills, please visit this website:http://www.ey.gov.tw/

np.asp?ctNode=2292.

Major Bills Related to Foreign Enterprises and Individuals

Category Name of Bill Major Content

Revision of the Immigration Act

Revision of the Act Governing
Relations between Peoples
of the Taiwan Area and the
Mainland China Area

Revision of the Government
Deregulation  Procurement Act

Revision of Act for the Promotion
of Private Participation in
Infrastructure Projects

Revision of the Act for the
Establishment and Management
of Free Trade Zones

Revision of the Statute
for the Establishment and
Administration of Export
Processing Zones

Taoyuan International Airport

Infrastructure
S Special Act

Relaxation of immigration for investors and those
with special skills, and application by unmarried
adult children of foreign managers of foreign-
invested enterprises who have obtained resident
status to come to Taiwan to live with their parents

Reduction in the number of years required for
mainland China spouses to obtain Taiwan IDs,
and relaxation of their right to work; permission
for mainland China students to study in Taiwan
universities

Relaxation of minimum number of required bidders
for government procurement

Simplification of review procedures and time
required for major infrastructure projects

Liberalization of the organizational form and
inventory regulations of free trade zone enterprises

Relaxation of rules on the shipping of bonded goods
from zones to tax-liable areas

Regulation of approval procedures for the
international airport zone plan, for land rezoning and
acquisition, and for operations and management;
also, for the planning and development of land
outside the zone
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Category Name of Bill Major Content

Financial
Reform

Industrial
Development

2 I O i
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Amendment of Article 2 of the
Securities Transaction Tax Act

Draft of the Financial Assets
Management Center
Development Act

Draft of the Taiwan Financial
Holding Company Act

Revision of the Securities
Transaction Law

Revision of the Income Tax Law

Revision of the Real Estate
Securitization Act

Revision of the Financial Holding
Company Act

Revision of the Financial
Institutions Merger Law

Revision of Customs Import
Tariffs

Revision of the Professional
Engineers Act

Lowering of the securities transaction tax

Stipulation of tax incentives, elimination of
restrictions on capital transfer and utilization,
provision of incentives for financial innovation and
personnel training

Stipulation of the organization, operation, and
business scope of financial holding companies, and
the introduction of professionals from abroad to
participation in operations

Promotion of the consolidation of securities-related
establishments, strengthening of participation in
international financial organizations, shortening of
the deadline for issuance of annual financial reports,
and regulation of insider trading

@ Interest income from conditional trading in short-
term bills and securitized products, and income
from trading in structured products, to be taxed
separately at a rate of 10% for individuals and at
a consolidated rate for profit-seeking enterprises

@® Lengthening of the period for loss carry forward
by profit-seeking enterprises from five to 10 years

@ Inclusion of development-type real estate and
real estate-related rights in objects for real estate
securitization

@ Relaxation of the lease term for real estate assets
as trust property

Imposition of stricter conditions for controlling
shareholders, and strengthening of the mechanism
for joint marketing management

@ Relaxation of the entrustment of impartial third
parties by financial institutions to handle public
auctions

@ Addition of legal basis for entrustment of third
parties by the courts to handle the auction of real
estate

@ Revision of tax incentive measures

Provision of zero import tariff on gasoline, gasoline-
type jet fuel, kerosene-type jet fuel, kerosene, and
diesel fuel

Conditions regarding talks regarding construction
and other national mutual recognition, such as
lengthening of the validity of professional engineer
licenses
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1.8 & 8 B

Major Indicators of

ML ERED .
Population PSE [EQI:B:%E% = [Eﬁifi
. ay = fa ER T
(end of period) = 4 e pik i FyE R | (e
W | ¥k Increase B (: ™ E]l I (F{[; NI H
g e | R (%) (%) Rate of @) | TR ER 1<)
PERIOD B o . F R Per Capita
) %) P % Increase |Unemploy- Aveltage Economic GNP(at GNP (at
% change | Rate of | mentRate| Earnings Growth
Number . current current
from Employ- (%) in Manufac-| Rate (%) . .
(1,000 . o . prices, US$ prices,
. previous | ment(%) turing 2) million) Us$)
year
1993 20,944 0.9 13 1.5 7.0 6.9 235,239 11,283
1994 21,126 0.9 22 1.6 6.7 7.4 256,287 12,184
1995 21,304 0.8 1.2 1.8 5.7 6.5 277,990 13,103
1996 21,471 0.8 0.3 2.6 4.2 6.3 293,303 13,714
1997 21,683 1.0 12 2.7 4.7 6.6 303,127 14,048
1998 21,871 0.9 1.2 2.7 3.0 4.5 278,154 12,773
1999 22,034 0.7 1.0 2.9 3.7 5.7 301,562 13,737
2000 22,216 0.8 1.1 3.0 32 5.8 325,698 14,721
2001 22,340 0.6 -1.1 4.6 -1.3 2.2 297,374 13,348
2002 22,453 0.5 0.8 52 -0.1 4.6 304,680 13,604
2003 22,535 0.4 13 5.0 2.6 35 315,179 14,012
2004 22,615 0.4 22 4.4 2.6 6.2 342,137 15,156
2005 22,690 0.3 1.6 4.1 2.8 4.2 364,997 16,113
2006 22,790 0.4 1.7 39 13 4.9 375,085 16,494
2007 22,867 0.3 1.8 39 1.7 5.7 393,846 17,252
2006 Sept. 22,754 0.4 2.0 4.0 0.5
Oct. 22,765 0.4 1.9 39 2.0
Nov. 22,777 0.4 1.8 39 0.6 4.1 97,338 4,274
Dec. 22,790 0.4 1.9 3.8 -0.9
2007 Jan. 22,793 0.4 2.0 3.8 -41.2
Feb. 22,792 0.4 2.4 3.8 91.8 4.2 97,875 4,294
Mar. 22,793 0.4 2.1 3.9 1.1
Apr. 22,799 0.4 2.0 3.8 0.1
May 22,806 0.4 2.0 39 -1.8 52 90,782 3,981
June 22,813 0.4 1.9 4.0 38
July 22,822 0.4 1.8 4.0 0.4
Aug. 22,831 0.4 1.8 4.1 6.2 6.9 100,445 4,397
Sept. 22,835 0.4 1.5 4.0 32
Oct. 22,844 0.3 1.4 39 0.0
Nov. 22,855 0.3 1.4 39 2.7 6.5 104,744 4,580
Dec. 22,867 0.3 1.5 3.8 0.2
2008 Jan. 22,875 0.4 1.5 3.8 40.4
Feb. 22,882 0.4 1.0 39 -24.2 6.3 107,424 4,696
Mar. 22,886 0.4 1.3 39 0.5
Apr. 22,891 0.4 1.5 3.8 1.7
May 22,895 0.4 1.5 3.8 32 43 101,483 4,433
June 22,901 0.4 1.5 4.0 -0.2
July (3) 22,908 0.4 1.1 4.1 2.8
Aug. (3) 22,912 0.4 1.1 4.1 3.0 110,110 4,807

(1) Monthly and quarterly changes are computed by comparison with figures in the corresponding periods of the previous year.
(2) Real growth rate of GDP.
(3) Estimate.
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Taiwan Economy

“¥ER i U (f11GDP%) R R
Industrial Production Structure of Industry (as % of GDP) Consumer Prices
e | * ¥ tndusty e | = |
General =ik % Y - General =it % | PERIOD
Index % change Ciar Aeti ks ¢ Index | % change
S@I95F from "["otal en EIPEE Services | S[E95F from
. culture T .
=100 previous Manu- =100 previous
2006=100 year facturing 2006=100 year
100.0 35 359 28.1 60.6 83.0 29 824F
100.0 34 342 26.5 62.4 86.4 4.1 834
100.0 33 32.8 253 63.9 89.6 3.7 844E
100.0 3.1 324 25.5 64.5 923 3.1 854F
100.0 24 31.9 252 65.7 932 0.9 864F
100.0 24 31.2 24.8 66.4 94.7 1.7 874F
100.0 24 29.9 24.0 67.7 94.9 0.2 884F
79.6 6.7 100.0 2.0 29.1 23.8 68.9 96.1 13 894F
72.9 -8.4 100.0 1.9 27.6 22.7 70.5 96.1 -0.01 904
78.1 7.1 100.0 1.7 28.3 23.7 70.0 95.9 -0.2 914E
84.9 8.7 100.0 1.7 28.0 23.7 70.4 95.6 -0.3 924F.
92.1 8.4 100.0 1.6 27.6 23.7 70.8 97.2 1.6 934F
95.5 38 100.0 1.7 27.1 232 71.2 99.4 23 944E.
100.0 4.7 100.0 1.6 26.8 229 71.6 100.0 0.6 954F
107.8 7.8 100.0 1.4 27.5 23.8 71.1 101.8 1.8 964F.
100.1 -12] 95F 9%
100.1 -1.2 10%]
100.0 1.6 28.2 243 70.2 100.0 0.2 11%]
100.2 0.7 127]
100.0 0.4 96 15]
100.0 1.3 26.1 223 72.6 100.4 1.8 2F]
99.2 0.9 3E|
103.1 35 100.3 0.7 4%]
110.0 6.5 100.0 1.7 252 214 73.1 100.5 0.0 55|
107.7 6.7 101.2 0.1 6"]
112.6 12.5 100.9 -0.3 7*]
113.4 9.5 100.0 1.3 29.6 25.7 69.1 102.3 1.6 8]
108.6 7.5 103.2 3.1 9%
117.5 16.1 105.4 53 10%]
115.4 13.6 100.0 1.5 28.7 253 69.8 104.8 4.8 115]
114.4 14.1 103.5 33 127]
115.1 12.6 102.9 29 97F 1%]
97.0 16.0 100.0 1.3 252 21.9 73.5 104.2 3.9 2F]
114.1 9.0 103.1 39 3%
113.0 10 104.2 3.8 4%]
100.0 1.8 234 20.7 74.8 104.3 3.7 5k
113.2 5.1 106.2 5.0 6]
113.9 1.1 106.9 5.9 7|
113.8 0.4 107.1 4.8 8%
(1) FIEy 5 Ak (e b5 [IRET 153 (%) -
(2) #FTGDPHY =
@) fhithee
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Major Indicators of

, ) B ETBF I8 A AT
Jaistglid WPy Money Supply
Wholesale Prices Savings and Investment
Mip
Hﬁ% %’El}ﬁ?r et Gr|:)ss [SaV%}ngs Groiilnveiment Exfs%s SITViIIlgs 2 2= e
PERIOD | General | Fit % F ,f{f k%

wl;?:;(# % ;:rhange EXa FFI &E F’_I Y= F’—I 1013 wv{ % i<‘:hange

NE95H om s s ;LS 2301 amount Tom
=100 previous ?T%%g GNP% (Ei;;{{ GNP% (;T?E ;jj GNP% (NTS previous

2006=100 year amoJunt o % amoJunt o % amoJunt 0 billion) year

NT$ mill) | FONP| 1§ milly [ OFONP| NT§ mir) |of GNP
1994 84.0 22 1,856,742 27.4 1,682,343 24.8 174,399 2.6 3,139.3 12.2
1995 90.2 7.4 1,978,072 26.9 1,827,756 24.8 150,316 2.0 3,163.1 0.8
1996 89.3 -1.0 2,134,857 26.5 1,834,507 22.8 300,350 3.7 3,426.1 83
1997 88.9 -0.5 2,275,293 26.2 2,072,505 23.8 202,788 23 3,715.3 8.4
1998 89.4 0.6 2,418,699 26.0 2,305,519 24.8 113,180 1.2 3,854.8 3.8
1999 85.4 -4.6 2,537,204 26.1 2,279,174 234 258,030 2.7 4,507.2 16.9
2000 86.9 18| 2,611,440 257 | 2,333,605 229 277,835 27 4,492.1 03
2001 85.7 -1.3 2,428,116 242 1,811,063 18.0 617,053 6.1 5,025.9 11.9
2002 85.8 0.0 2,734,219 26.0 1,848,548 17.6 885,671 8.4 5,491.6 9.3
2003 87.9 2.5 2,942,548 27.1 1,935,758 17.8 1,006,790 9.3 6,552.8 19.3
2004 94.1 7.0 3,125,571 27.3 2,506,990 21.9 618,581 5.4 7,368.0 12.4
2005 94.7 0.6 3,087,513 26.3 2,449,273 20.9 638,240 54 7,871.1 6.8
2006 100.0 5.6 3,387,334 27.8 2,529,243 20.7 858,091 7.0 8,222.4 4.5
2007 106.5 6.5 3,835,431 29.7 2,657,553 20.6 1,177,878 9.1 8,219.7 0.0
2006 Aug. 103.8 9.1 835,965 27.0 624,020 20.1 211,945 6.8 7,779.4 4.0
Sept. 103.8 6.9 7,927.8 6.0
Oct. 103.1 5.8 7,875.6 6.6
Nov. 102.1 6.0 1,012,730 31.7 711,986 223 300,744 9.4 7,896.7 53
Dec. 101.8 6.4 8,222.6 4.5
2007 Jan. 101.1 7.0 8,216.9 32
Feb. 101.7 6.7 845,033 26.2 526,209 16.3 318,824 9.9 8,450.7 8.3
Mar. 103.0 7.5 8,319.3 8.4
Apr. 105.3 8.1 8,341.7 7.4
May 106.6 7.8 919,500 30.6 715,558 23.8 203,942 6.8 8,188.8 6.0
June 106.7 5.6 8,340.3 8.1
July 106.8 4.1 8,410.0 10.2
Aug. 107.6 3.7 949,531 28.7 690,309 20.9 259,222 7.8 8,326.7 7.0
Sept. 108.8 4.9 8,377.1 5.7
Oct. 109.1 5.8 8,340.4 5.9
Nov. 110.4 8.1 1,121,367 33.0 725,477 214 395,890 11.7 8,086.3 2.4
Dec. 110.5 8.6 8,220.0 0.0
2008 Jan. 111.3 10.1 8,308.1 1.1
Feb. 110.6 8.8 907,515 26.8 622,652 18.4 284,863 8.4 8,246.4 -2.4
Mar. 110.4 7.2 8,244.1 -0.9
Apr. 112.0 6.3 8,233.3 -1.3
May 115.0 7.9 934,480 30.3 677,584 21.9 256,896 8.3 8,144.6 -0.5
June 117.2 9.8 7,998.0 -4.1
July 119.1 11.5 7,912.6 -5.9
Aug. 117.9 9.6 7,957.4 -4.4
A
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Taiwan Economy (Continued)

(L[] e (kS
(end of peri HE G LiE e 7
period) o, LV% =Y (D) 8 (T (0] )
v p : oans & Investments [~
2 (end of period) (end of period Quasi-money
period) (end of period)
e | ELF s = i
i i ok e i el
(e Pk % i P LfE = - o i
107 ljjmg % change tht 'f?: % e (Codvin P = g > Hﬁ%
amount from oy | %chemee | oLl | % change FFHE | oo ctune PERIOD
L
(NTS$ billi previous amount Lo - from 105 '~7‘£ oo
illion) year (NTS billion) previous = ;glount T amount from
billio g1 i
year n) Jear (NTS billion) previous
11,702.8 15.1 B
s . 12,031.4 15.1 10,955.6
-805.4 94 13,130.9 . 152 8,563.5
13.973.9 9.1 12,1003 104 61 8%
273 9.1 14,260.9 : 9.642.3
15,004.4 80 86 13,051.8 79 10 Eoes
st : 15,4213 8.1 14,352.0 1010 e o4 | Bs
17,74 o 166969 8.3 15471.6 . A 7.9 864
;745.0 83 18,064.2 L 78 12,531.9
188978 8.2 16,024.9 36 101 874
207 6.5 19,308.7 . 13,237.8
19,736.9 6.9 16,622.0 37 56| s
736. 44 20,160.7 ' 14,405.7
20,247.0 44 16,489.3 0.8 8.8 8of
_ 26 20.609.8 -0. 14,711.1 2
S1425.5 22 16,078.0 25 o i
[t 5.8 21,746.9 w4 14,755.4
23,001.2 3 16,535.1 2.8 03| oL
001 74 23.256.5 : 14,872.7
24,5080 6.9 17,964.6 8.7 0.9 92
,508. 6.6 24.709.5 : 15,633.2
55708 6.2 19,360.2 78 50| 93k
798, 53 25,9453 ' 16,6365
260389 oo 5.0 20,130.1 4.0 17 64| 94t
s ! 26,208.3 1.0 20,6355 Iy 575.8 56| 954
,069. 5.7 25.262.5 d 17,819.2
25,194.5 31 19,723.3 5.6 L4 | 965
A 59 25358.4 : 17,2905
252034 53 19,8634 51 65| 9% 8%
:203. 6.0 25.389.8 : 17,266.7
25.420.6 5.6 19,814.5 48 > oK
_ 3G PR : 17,327.8
25,798.8 & 19,917.5 46 > 101
: 53 25,942.0 ' 17,523.9
25,9605 5.0 20,153.9 41 62 17
960, an e : 17,576.2
262732 S 20,176.2 34 > 125
13 6.0 26,139.7 : 17,743.6
26203.1 58 > 20,2928 4.1 17 pod B
26260 5~1 26,2143 = 203464 4.6 ! 822.5 49 25|
i ] 262915 48 203472 4~1 7,883.8 4.6 3E|
115 4.6 26,212.6 ’ 17,9188
26,179.2 43 20,373.5 32 . 471
e 4.6 26,402.5 : 17,9262
26,1063 4.5 20,387.9 32 40 S
106, AG e : 17,838.9
26,0896 4.5 20,473.0 4.0 30 6%l
089, 4l 26.283.7 : 17,696.3
26,0333 13 40 20,466.6 3.8 17 . 7
oo e 3.4 26,232.8 34 20,518.7 3'3 17’762'9 2.7 87
rs0es0 2‘2 26,277.7 35 20,516.3 3'5 17,656.2 23 9%
20304 049 26,179.1 23 20,469.1 2'8 1 7202 23 10%]
e . 26.208.8 O oo 2.3 7,881.7 2.0 11%]
S17. 2.1 26.520.1 : 17,819.4
26,649.5 L6 20,743.8 28 o 1241
: 1.4 26,669.8 ' 18,209.3
267687 2.0 20,674.5 1.9 26 g
> 106 2.2 26,844.0 : 18,403.1
26,862.5 24 20,709.2 1.8 > 27
862. 23 26,9417 ' 18,524.6
Ew—— . 25 20,835.6 24 8 3.6 3%
27667 . 269111 . s 3.0 ,629.2 40 4%
~00: L5 26,886.1 : (]
26,6289 1.8 21,0665 33 > S
JPLE 2.0 26,960.0 : 18,562.5
23 21 4.1 6F
26,703.2 24 1334 32 J
; 26,9507 25 ' 187163 538
: 21,187.6 35 : 7=
: 18,745.8 5.5 8%
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Major Indicators of

- ) YRR RY PR (F1 fflﬁiﬁ )
EC G EI '%?l’* ?ﬁ)‘iﬁﬂi}i Merchandise Trade (customs statistics, US$ million)
TR S (ﬁlm/iﬁ) : :
F ( ?I (%50 Exchange Rate [ 1 Imports (c.i.f) T 1 Exports (f.0.b.)
L S =
ol | T | e
. Eﬁ Rediscount oreign ( ) ™ L ™
PERIOD | Rateof | L chanee Feno oo ,
Contral | REserves of - FE% B F% e
Central Bank S % change 28 % change | Balance
Bz%nk o of China (end , I, amount from amount from
R I e S previous previous
pet 8onum) | yrog vittion) | 2Y™%E° | period year year
1993 5.500 83,573 26.3819 26.6260 77,392.7 7.0 85,956.7 4.7 8,563.9
1994 5.500 92,454 26.4552 26.2400 85,698.0 10.7 94,300.4 9.7 8,602.5
1995 5.500 90,310 26.4763 27.2650 104,011.6 21.4 113,342.0 20.2 9,330.4
1996 5.000 88,038 27.4576 27.4910 102,922.4 -1.0 117,581.0 3.7 14,658.6
1997 5.250 83,502 28.6618 32.6380 114,955.4 11.7 124,170.2 5.6 9,214.8
1998 4.750 90,341 33.4447 32.2160 105,229.8 -8.5 112,595.4 93 7,365.6
1999 4.500 106,200 32.2661 31.3950 111,196.1 5.7 123,733.3 9.9 12,537.3
2000 4.625 106,742 31.2252 32.9920 140,732.0 26.6 151,949.8 22.8 11,217.8
2001 2.125 122,211 33.8003 34.9990 107,970.6 -23.3 126,314.3 -16.9 18,343.7
2002 1.625 161,656 34.5752 34.7530 113,245.1 4.9 135,316.7 7.1 22,071.6
2003 1.375 206,632 34.4176 33.9780 128,010.1 13.0 150,600.5 11.3 22,590.4
2004 1.750 241,738 334218 31.9170 168,757.6 31.8 182,370.4 21.1 13,612.8
2005 2.250 253,290 32.1671 32.8500 182,614.4 8.2 198,431.7 8.8 15,817.3
2006 2.750 266,148 32.5313 32.5960 202,698.1 11.0 224,017.3 12.9 21,319.2
2007 3.375 270,311 32.8418 32.4430 219,251.6 8.2 246,676.9 10.1 27,4253
2006 Sept. 2.625 261,551 32.9068 33.0980 17,247.0 10.8 20,081.3 18.1 2,834.3
Oct. 2.625 261,821 33.2063 33.2600 17,485.6 6.1 19,840.2 5.6 2,354.6
Nov. 2.625 265,140 32.8235 32.4320 17,116.4 7.8 19,539.9 8.2 2,423.5
Dec. 2.750 266,148 32.5235 32.5960 16,678.2 16.4 19,606.1 9.3 2,927.9
2007 Jan. 2.750 265,972 32.7681 32.9490 17,955.5 23.8 19,788.9 17.5 1,833.4
Feb. 2.750 267,987 32.9686 32.9500 12,671.5 -21.2 14,900.0 -3.6 2,228.5
Mar. 2.875 267,485 33.0123 33.0890 17,536.8 8.5 19,756.5 10.4 2,219.7
Apr. 2.875 266,540 33.1453 33.2760 18,350.3 11.7 19,823.5 5.5 1,473.2
May 2.875 265,699 33.2605 33.0190 18,178.0 -0.2 19,580.1 3.5 1,402.1
June 3.125 266,052 32.9321 32.7350 18,661.2 10.6 20,078.2 11.0 1,417.0
July 3.125 266,287 32.7894 32.8050 20,729.7 16.6 21,183.5 8.2 453.8
Aug. 3.125 261,372 32.9525 32.9960 18,067.5 -0.5 21,321.7 10.1 3,254.2
Sept. 3.250 262,938 32.9841 32.5800 19,051.8 10.5 22,209.2 10.6 3,157.4
Oct. 3.250 265,924 32.5519 32.4100 19,204.8 9.8 22,686.4 14.3 3,481.6
Nov. 3.250 270,090 32.3324 32.2680 17,584.7 2.7 21,871.9 11.9 4,287.2
Dec. 3.375 270,311 32.4175 32.4430 21,260.0 27.5 23,476.9 19.7 2,216.9
2008 Jan. 3.375 272,818 32.3680 32.1980 20,618.6 14.8 22,1334 11.8 1,514.8
Feb. 3.375 277,838 31.6140 30.9500 15,964.5 26.0 17,625.4 18.3 1,660.9
Mar. 3.500 286,860 30.6042 30.4050 24,113.2 37.5 24,240.3 22.7 127.1
Apr. 3.500 289,377 30.3495 30.4550 21,601.4 17.7 22,586.9 13.9 985.5
May 3.500 290,070 30.6017 30.4130 21,372.8 17.6 23,588.7 20.5 2,215.9
June 3.625 291,405 30.3660 30.3540 22,836.5 224 24,342.7 21.2 1,506.2
July (3) 3.625 290,898 30.4068 30.5900 23,280.3 12.3 22,868.3 8.0 -412.0
Aug. (3) 3.625 282,087 31.1915 31.5200 25,280.8 39.9 25,250.9 18.4 -29.9

(4) Figures for 1993, 1997, 1998, and 2002 include approvals backdated by the Investment Commission, Ministry of Economic Affairs,
ROC, of US$2,028 million, US$2,720 million, US$515 million, and US$2,864 million, respectively.
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Taiwan Economy (Continued)

R T B P NES R 15
Trade across the Taiwan Straits Approved/Reported Indirect
Investment in
Mainland China (4)
TR B T A ERET
Exports to Malnland China Imports from Mainland China Hﬁ%
o . 24 | PERIOD
Sl =
e e 2 Vo | Bmee | Number | (R
(F! Fjjg\ﬂ ) "/; change (! Fjjs\jm ) 0/; change of Cases (US$ million)
amot}nF from pre- amot'm't from pre-
(USS$ million) . (US$ million) .
vious year vious year
12,727.8 31.3 1,015.5 359 11,712.3 9,329 3,168.4 | 824F
14,653.0 15.1 1,858.7 68.4 12,794.3 934 962.2 | 834
17,898.2 222 3,091.4 66.3 14,806.8 490 1,092.7 | 844E
19,1483 7.0 3,059.8 -1.0 16,088.5 383 12292 | 854
20,518.0 7.20 3,915.3 28.0 16,602.7 8,725 43343 | 86
18,380.1 -10.4 4,110.5 5.0 14,269.6 1,284 2,034.6 | 874
21,2213 15.5 4,526.3 10.1 16,695.0 488 1,252.8 | 884E
26,144.2 232 6,223.3 37.5 19,920.8 840 2,607.1 | 894E
24,061.3 -8.0 5,902.0 -5.2 18,159.3 1,186 2,784.1 | 904E
29,465.0 22.5 7,947.4 34.7 21,498.8 5,440 6,723.1 | 914F
35,357.7 20.0 10,962.0 37.9 24,395.8 10,105 7,698.8 | 924F
48,930.4 38.4 16,792.3 53.2 32,138.1 2,004 6,940.7 | 934E
56,271.5 15.0 20,093.7 19.7 36,177.8 1,297 6,007.0 | 944E
63,332.4 12.5 24,783.1 233 38,549.3 1,090 7,642.3 | 954E
74,279.1 17.3 28,019.2 13.1 46,259.9 996 9,970.5 | 964F
5,895.4 18.5 2,128.9 283 3,766.5 107 730.8 | 95%F 9]
5,727.8 5.2 2,292.0 282 3,435.8 90 566.5 10%]
5,633.4 9.8 2,301.0 20.5 3,3324 104 511.0 11%]
5,591.8 8.0 2,123.7 20.2 3,468.1 107 1,241.3 127]
5,876.9 26.3 2,355.1 32.7 3,521.8 105 809.8 | 96:F 15]
3,809.1 -12.8 1,620.0 1.9 2,189.1 50 409.7 2F]
6,072.3 19.3 2,083.3 6.4 3,989.0 103 860.9 3E]
5,924.9 13.5 2,387.3 18.8 3,537.6 62 554.0 4%]
5,657.6 9.2 2,365.3 15.4 3,292.3 100 472.1 5E]
6,004.7 18.9 2,329.3 12.5 3,675.4 84 540.3 6F]
6,455.9 19.2 2,596.0 19.2 3,859.9 89 1,184.3 TE]
6,549.9 19.0 2,319.7 0.6 42302 100 1,406.5 8|
7,209.6 22.3 2,440.5 14.6 4,769.1 71 619.1 9k|
6,898.1 20.4 2,467.1 7.6 4,431.0 79 806.9 10%]
6,792.0 20.6 2,426.0 5.4 4,366.0 68 784.9 11%]
6,994.9 25.1 2,625.3 23.6 4,369.6 79 1,521.9 127]
6,733.5 14.6 2,763.3 17.3 3,970.2 71 647.5| 97F 15|
4,937.4 29.6 1,777.2 9.7 3,160.2 46 504.9 2F|
7,397.4 21.8 2,908.0 39.6 4,489.4 52 809.6 3E]
7,022.8 18.5 2,852.3 19.5 4,170.5 56 839.4 4]
7,082.7 252 2,913.1 232 4,169.6 41 1,059.4 5]
7,407.1 234 2,968.3 274 4,438.8 43 909.8 6%
26 387.6 75
. 21 4613 8]
(4) 1993 ~ 1997 ~ 1998122002 ¥ ¥ ¥ AE }%ﬁ g%ﬁ # & 3ﬁ l152,028F f R 2T20F
SISF PR T M 28647 14T -
TAIWAN ECONOMIC FORUM
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2. L

x =

Base: 2006=100 Indices of
HEE% MANUFACTURING
(EET Y (7% i
'ﬁf% %?E& ﬁ% By Heavy or Light By
PERIOD GENERAL MINING o .
INDEX Ey S le
Manufacturing ;j -y o ﬁéﬁg‘iﬁﬁlﬁ‘q‘ "
heavy ]ight final demand | i ft
goods investmen
goods
2000 79.62 119.10 78.60 69.68 117.47 99.75 95.81
2001 72.93 119.99 71.51 63.55 106.19 91.23 86.89
2002 78.11 130.13 77.60 71.51 104.26 93.65 90.33
2003 84.92 120.88 84.71 80.15 104.82 97.55 91.17
2004 92.05 116.20 92.31 88.99 107.10 102.45 97.14
2005 95.51 105.28 95.69 93.95 103.43 102.46 97.49
2006 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2007 107.77 82.96 108.34 110.28 99.67 101.60 106.11
2006 June 100.94 100.51 100.99 101.00 100.96 102.76 103.66
July 100.14 95.61 100.08 100.05 100.22 99.07 98.28
Aug. 103.51 95.65 103.18 103.02 103.89 103.07 102.99
Sept. 101.01 93.94 101.01 101.37 99.39 100.65 102.92
Oct. 101.23 93.08 101.12 101.49 99.47 99.06 98.76
Nov. 101.55 92.58 101.19 101.36 100.45 100.34 101.64
Dec 100.24 94.44 99.74 99.33 101.54 100.18 104.61
2007 Jan. 102.25 92.15 102.64 102.24 104.44 100.89 98.56
Feb. 83.63 71.93 83.17 84.44 77.53 75.35 73.89
Mar. 104.62 87.92 105.70 105.95 104.58 105.55 109.87
Apr. 103.11 83.15 104.18 105.46 98.49 98.62 101.79
May 110.03 87.28 110.39 111.83 104.00 103.80 106.59
June 107.69 84.39 107.73 109.80 98.53 100.47 105.82
July 112.64 85.86 112.55 114.96 101.82 104.44 109.11
Aug. 113.36 81.83 113.72 115.77 104.58 105.90 108.86
Sept. 108.60 85.91 109.34 112.47 95.35 100.93 108.44
Oct. 117.53 75.40 118.90 122.13 104.49 109.09 114.43
Nov. 115.36 77.05 116.25 119.65 101.09 106.94 114.26
Dec 114.36 82.68 115.47 118.69 101.12 107.26 121.75
2008 Jan. 115.13 90.25 115.80 117.90 106.45 107.77 109.47
Feb. 97.04 75.75 97.75 102.27 77.63 80.13 82.49
Mar. 114.07 89.28 115.66 119.15 100.14 102.88 110.05
Apr. 113.40 110.85 114.76 118.14 99.74 104.29 109.98
May 116.18 109.52 117.20 121.29 98.98 101.01 108.77
June 113.18 82.38 114.09 118.50 94.44 102.85 116.23
July 114.66 7531 115.97 119.67 99.50 103.46 109.61
Aug. 113.83 74.16 114.82 119.07 95.91 101.74 113.29

Source: Ministry of Economic Affairs, R.O.C.
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Industrial Production HER - BEE95F=100
;ﬂﬁﬁ}f%ﬁ@ﬁ!iﬁﬁr S
anufacturing - E"'L'} o
BT %ﬂ&% B Producer's Shipment - H i
B Private
Usage ROUBSE | k| LEE | andlmentory | oo res | B
L0 BLESE LR Share of PERIOD
TRICITY | WATER | STRUC-
— | 4% | &Gas TION |#fif BHfbe| & €7kl frgy)  Manw-
IR producer Producer's | Producer's facturing
consumer | g0 Shipment | Inventory | Value-added
goods
102.63 69.67 82.43 98.01 102.32 78.57 90.95 95.49 894F
94.36 63.18 83.02 100.16 90.87 71.10 96.30 95.11 904E
96.10 70.83 86.99 94.94 72.10 76.76 88.37 95.88 914
102.02 79.29 90.72 97.00 78.60 82.62 89.50 95.86 924
106.24 88.03 93.74 96.72 82.36 90.28 93.27 95.77 934
106.00 92.83 97.72 97.25 91.73 95.77 100.79 95.84 944E
100.00 100.00 100.00 100.00 100.00 100.00 100.00 96.27 954
98.38 111.18 102.97 100.29 99.52 107.88 101.05 96.54 964
102.12 100.24 105.80 99.05 95.09 101.61 100.80 96.09 954 6%]
99.64 100.50 115.62 103.40 86.92 98.82 100.40 96.36 7E|
103.12 103.22 115.66 103.62 103.91 104.08 98.85 96.40 8%
99.02 101.16 103.62 100.31 99.96 99.77 100.01 96.62 9E|
99.27 101.99 100.55 103.47 106.38 101.00 100.91 96.44 10%]
99.41 101.55 95.16 99.30 122.04 102.44 100.25 96.56 11%]
97.01 99.55 97.46 101.56 120.55 98.63 100.95 96.52 12%]
102.56 103.38 98.45 102.06 94.60 103.28 99.35 96.52 | 965 1]
76.38 86.47 83.78 92.31 98.97 82.34 100.37 96.18 2%]
102.46 105.77 98.03 101.03 78.50 106.35 98.75 96.35 37
96.36 106.53 96.31 97.23 78.92 103.75 99.30 96.46 47]
101.82 113.18 107.22 101.65 106.76 109.90 99.96 96.33 55
96.65 110.79 110.54 99.19 109.66 107.29 102.53 96.41 67
101.10 115.98 120.13 104.07 114.92 111.96 101.74 96.51 75
103.78 117.02 114.86 102.57 107.97 112.56 103.64 96.49 87
95.56 112.88 105.78 100.01 92.76 110.17 100.31 96.64 97
105.27 123.04 104.21 102.55 95.91 118.76 100.91 96.77 10%]
101.71 120.18 96.02 99.16 11539 114.92 102.23 96.84 117]
96.91 118.93 100.30 101.61 99.87 113.26 103.47 96.87 12%]
106.56 119.19 101.29 101.63 114.04 115.63 103.45 96.83 | 97 15]
78.44 105.19 9221 93.40 82.46 97.70 104.25 96.71 2%]
97.76 121.06 99.66 100.26 82.73 116.69 103.71 96.84 37
100.22 119.19 98.12 97.47 86.92 115.27 104.69 96.71 47]
95.46 124.03 105.27 100.68 97.65 115.51 107.01 96.81 55]
93.30 118.84 108.12 97.14 96.81 112.80 107.62 96.90 6%]
99.06 121.25 114.10 100.69 81.68 112.96 112.16 96.90 7|
93.50 120.35 116.05 100.78 88.80 8%
CEERRERE: N
TAIWAN ECONOMIC FORUM
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Output of Principal
S
o i1 ¥
WA oo s | I | SR | e | e g
= :@ [y mF—IF[ T A PN bollie i 2L ﬁbn&?‘?l
g f A fﬁl!' G IR | Polyester Ltellyiesiise '1@?@ IR | Corrugated
PERIOD | Frozen meat . textured Knitted ~
& prepared Feedstuff | Tea drinks textured arn & woven Leather & | paperboard
prep yarn ) . plastic shoes| container
food fabrics Apparels
7 IF & = B4 I & TrEr 4 YR B e e 4 S e
Unit Sl 2R i L L S g S LA
mt 1,000 mt 1,000 1 1,000 mt 10° m 1,000 doz. 1,000 prs. 10° m
2006 438,974 5,183 854,030 771 1,219 10,399 25,706 3,129
2007 454,385 5,109 870,644 819 1,395 9,222 24,178 3,146
2007 Jan. 38,977 425 49,057 69 114 885 2,716 283
Feb. 32,974 358 58,618 59 85 663 1,703 199
Mar. 37,512 416 65,840 73 117 873 2,076 283
Apr. 34,553 406 73,577 70 118 710 1,803 247
May 35,666 426 101,131 73 121 657 2,241 271
June 33,146 413 109,151 66 116 764 1,970 265
July 34,872 395 82,916 71 117 787 1,775 279
Aug. 39,207 421 81,194 70 126 819 1,956 275
Sept. 37,324 408 60,489 66 113 676 1,579 235
Oct. 41,771 442 71,074 69 123 721 1,562 273
Nov. 41,498 454 60,385 69 118 718 1,696 267
Dec. 43,045 450 57,212 67 117 726 2,396 268
2008 Jan. 43,595 457 72,948 68 114 852 2,660 308
Feb. 33,376 386 59,709 59 93 481 1,936 223
Mar. 33,965 386 70,158 68 113 690 2,011 273
Apr. 34,172 414 80,872 66 118 694 1,891 267
May 33,685 420 87,749 66 117 595 2,217 263
June 31,373 426 85,980 63 106 568 1,965 243
July 34,555 448 96,262 57 95 676 1,968 264
N
Hq bl E'S
5 % L Eﬁ‘[nﬁﬂ&i . &E‘IPE:" Icgg:g [fl B PR " Eﬂﬂﬂjﬁlkﬁﬁ TF_T-LCD
PERIOD | #7341 1L ) s T ]E - ﬁ%ﬂc Printed ]
. Screw and 1C oundry .
Wire rod mould IC package circuit TFT-LCD
nut manufacture wafer board —_—
nit AW PR AR | PR o Fpi [ pe e
1,000 mt NT$ million 1,000 mt 10° pes. 1,000 pcs. 10° pes. 1,000sq.ft 1,000 set
2006 12,990 52,626 1,285 3,267 13,527 27,126 685,488 308,459
2007 11,887 54,865 1,241 5,033 15,467 32,096 692,962 486,167
2007 Jan. 1,101 5,056 123 356 1,103 2,293 53,729 31,265
Feb. 876 3,831 87 297 1,002 1,910 38,724 23,690
Mar. 1,149 4,495 129 354 1,202 2,388 50,052 31,349
Apr. 1,079 4,351 108 402 1,169 2,427 49,060 34,221
May 1,095 4,766 111 394 1,291 2,594 51,931 39,429
June 994 4,959 102 454 1,290 2,561 56,022 39,991
July 996 4,280 101 439 1,374 2,757 61,624 42,886
Aug. 866 5,197 105 449 1,418 2,898 63,263 47,668
Sept. 878 4,586 92 450 1,366 3,012 66,487 49,180
Oct. 960 4,214 103 500 1,537 3,289 70,868 51,250
Nov. 951 4,547 103 443 1,442 3,034 66,889 50,548
Dec. 1,009 5,173 105 495 1,431 2,932 64,313 44,690
2008 Jan. 1,047 4,191 110 425 1,377 2,885 63,150 50,928
Feb. 887 3,130 84 435 1,230 2,483 54,519 38,730
Mar. 1,060 3,980 105 591 1,342 3,008 60,404 44,869
Apr. 1,042 4,466 107 499 1,458 2,967 60,299 47,399
May 1,073 4,776 105 554 1,482 3,034 59,365 47,909
June 968 4,486 101 470 1,505 3,020 60,770 41,983
July 911 4,384 109 456 1,595 3,267 62,972 43,104

Source: See Table 2.
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Industrial Products

MANUFACTURING
ﬁj H IH b AR YA ' R T SRS 735, o S BE"?E%
e | syltic | L[ mmors | g | pepg | M9 | S| pERIOD
Paints Plastic case | Glass fiber |Ceramic tiles| Cement Steel ingot
matter fiber
PEE | C2m | om | g | ow [ nn o | | g
N.T.$mill. 1,000 mt 1,000 mt N.T.$mill. 1,000 mt 1,000 m* 1,000 mt 1,000 mt =
58,444 2,464 474 19,006 259 52,889 19,294 19,423 954F
57,151 2,388 464 17,959 259 49,056 18,957 20,883 964E
4,745 223 45 1,311 32 4,668 1,776 1,787 96F  1%]
2,861 201 25 930 27 2,682 1,441 1,578 2E|
4,354 228 41 1,254 33 4,575 1,627 1,780 3L
5,372 204 38 1,271 21 4,588 1,770 1,748 4%|
4,315 216 40 1,386 20 4,654 1,606 1,745 S5E|
4,364 191 38 1,364 20 4,300 1,553 1,658 6%]
4,872 199 39 1,528 23 4,320 1,651 1,753 7E|
4,551 209 39 1,691 23 4,049 1,488 1,687 8E|
4,396 196 38 1,657 23 3,604 1,537 1,623 9%]
5,895 202 41 1,986 23 3,568 1,478 1,815 10%]
5,141 194 40 1,949 22 3,857 1,385 1,831 11%]
5,317 188 40 1,547 22 4,191 1,644 1,878 12%]
4,972 186 43 1,442 22 4,264 1,768 1,826 97F  1F]
3,617 174 28 1,081 20 2,218 1,394 1,760 2%]
5,563 192 40 1,425 22 3,900 1,485 1,747 3]
4,801 184 40 1,419 21 3,660 1,562 1,829 4%]
4,224 190 40 1,409 22 3913 1,445 1,878 5]
4,299 170 39 1,489 22 3,619 1,428 1,668 6k
4,917 149 38 1,679 23 3,327 1,344 1,674 7]
MANUFACTURING
. WOES e Ay s B3
7&‘} K I Global 5 e = =RA | RARIES
Mobile Computer o il il I i 2 Cultural PERIOD
. positioning Car Motorcycle | Bicycle Golf
phone disk . paper
system equipment
I(’El F'fJJHI IEI L LG LG FIF 2P g
1,000 set 10° pes. 1,000 set set 1,000set 1,000set N.T.$mill. mt -
28,110 11,723 5,892 305,702 1,172 4,415 11,166 761,108 954F
22,669 11,404 17,784 284,497 1,195 5,120 11,589 777,396 964E
1,727 1,114 737 25,166 96 500 1,335 60,675 96F 1|
1,213 901 607 15,738 75 382 974 47,466 2F]
1,735 1,080 1,074 25,132 107 507 1,240 68,640 3E|
1,785 981 996 23,424 105 448 1,018 64,357 4%]
1,740 937 1,088 26,520 114 413 1,078 66,511 5k
1,763 909 1,429 22,599 105 296 825 66,828 6%]
1,857 893 1,417 27,249 114 344 797 69,247 7]
1,872 1,062 1,496 18,982 123 392 748 68,204 8F]
2,185 971 2,204 23,057 104 413 863 65,310 9]
2,439 1,001 2,020 27,677 102 507 1,022 66,097 10%7]
2,699 894 2,234 26,463 85 424 1,164 66,512 115]
1,656 831 2,484 22,490 67 495 1,111 67,549 12F]
2,593 799 1,642 25,858 100 598 1,047 66,847 97  1F]
2,396 693 1,130 12,428 79 463 869 58,823 2F]
1,825 887 1,715 20,837 115 592 1,022 68,719 3E|
2,966 864 1,626 19,131 115 513 923 66,352 4%|
1,659 832 1,599 17,789 112 458 681 65,685 5E|
1,675 802 2,485 17,811 115 394 660 66,478 6%]
1,938 869 2,254 15,172 122 405 809 65,583 7%

SRR ¢ A2 -
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Output of Principal

H & ¥
- L Gaagnd
R . s | R | ABSEPR | g | ogome | RBE O EHE
PERIOD o I Nylon Polyester Aerylonitrile | Ao mobile Sheet gstmg asting
Diesel fuel butadiene . iron steel
filament filament tire glass
styrene products products
Unit By N N N TIE 2 S N
kl mt mt mt 1,000 pes. mt mt mt
2006 15,476,639 456,077 1,233,042 1,272,701 22,316 509,359 480,648 62,976
2007 16,475,771 421,247 1,263,495 1,327,291 23,592 632,188 471,617 64,199
2007 Jan. 1,387,765 34,481 119,077 104,416 2,143 57,575 34,248 5,271
Feb. 1,277,735 29,702 106,427 90,415 1,647 52,486 24,033 3,592
Mar. 1,173,359 36,011 116,275 106,295 2,199 54,444 33,105 5,669
Apr. 1,147,732 36,909 112,933 108,158 2,051 49,598 39,483 5,035
May 1,453,267 36,027 123,745 113,083 2,234 45,850 40,407 5,571
June 1,500,102 33,937 108,777 103,408 2,129 43,867 34,558 5,065
July 1,406,052 37,932 108,286 119,936 2,221 51,999 37,176 5,774
Aug. 1,482,965 37,346 118,258 117,765 2,253 58,655 35,561 5,526
Sept. 1,308,483 34,831 105,462 111,988 2,094 56,207 34,172 5,381
Oct. 1,414,792 36,573 112,781 121,340 2,013 57,625 38,090 5,888
Nov. 1,451,538 35,162 108,474 115,307 2,027 51,217 38,746 5,870
Dec. 1,471,981 32,336 106,553 115,180 2,087 52,978 39,167 5,557
2008 Jan. 1,432,781 30,285 105,775 115,121 2,073 52,513 35,018 6,000
Feb. 1,378,915 30,099 97,276 99,977 1,681 47,981 27,491 3,664
Mar. 1,411,886 33,910 102,702 108,047 2,040 51,511 40,232 5,728
Apr. 1,184,501 32,288 98,708 110,571 2,005 50,559 44,571 6,209
May 1,545,271 32,647 101,491 120,479 2,085 50,985 42,734 5,896
June 1,401,829 29,408 91,538 114,790 1,843 49,432 40,712 5,725
July 1,587,727 27,460 77,224 108,027 1,866 48,284 41,836 5,718
g =
MANUFAEF:
Eﬁﬁa =N IRl R
|72 =T g:,—@'q . P S R Printed
Refrigerant i Network | Telephone [ .
Portable T.V. sets Earphones circuit
compressor | compressor cards set
computer board
. J] J} Ji Hi ,n[ ,'~l IE\I T3
Unit sfet sfet sfet pes. sFet sfet 1,000 pes. N.T.$1,000
2006 327,546 799,497 3,050,526 24,118,814 986,421 1,842,168 1,670 158,958,502
2007 312,162 765,769 1,261,776 11,429,683 686,962 1,968,011 1,586 149,969,859
2007 Jan. 15,171 101,704 155,231 1,201,621 47,371 154,014 95 12,731,895
Feb. 13,077 49,913 92,814 882,475 27,995 94,125 31 9,639,726
Mar. 17,579 78,061 141,701 1,122,681 57,255 138,306 100 11,929,190
Apr. 20,707 93,575 94,062 1,201,338 45,849 129,939 95 10,811,311
May 15,998 98,373 92,969 1,041,490 33,309 149,708 104 11,326,977
June 17,147 84,555 92,219 868,808 44,368 143,134 122 11,194,335
July 17,975 43,880 100,241 969,027 57,339 166,958 113 11,933,864
Aug. 17,876 25,125 95,652 1,167,935 58,862 214,733 122 13,185,222
Sept. 15,285 26,060 90,725 720,295 50,087 168,045 122 13,656,298
Oct. 19,405 49,464 104,992 757,137 35,783 205,996 141 15,172,137
Nov. 17,982 53,518 111,780 777,389 52,724 201,821 140 14,631,489
Dec. 15,667 60,175 89,390 719,487 58,438 187,049 117 13,757,415
2008 Jan. 16,442 51,460 86,050 628,020 40,542 139,502 133 12,536,189
Feb. 12,965 49,363 84,484 642,736 38,196 92,038 84 9,960,149
Mar. 26,639 58,174 99,546 776,726 48,174 96,810 109 12,242,556
Apr. 29,289 57,411 66,010 719,738 38,314 67,495 102 11,593,587
May 29,513 49,316 57,017 588,854 50,623 61,174 126 11,494,282
June 26,688 39,825 58,860 543,488 49,992 42,850 137 11,123,357
July 27,361 32,993 60,516 483,933 38,649 48,082 168 11,040,258

B R
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Industrial Products (Continued)

MANUFACTURING
g | s | 0 | g | osm | osem | swe | oy | REH
Y o Steel wire | Aluminium | Aluminium | Aluminium Metal Drilling PERIOD
Re-bar Steel wire . . .
rope casting sheet extrusion cans machine

AP S AP S AP AP i fi e
mt mt mt mt mt mt 1,000 pes. set -

7,408,582 157,249 18,673 103,672 135,313 196,383 2,247,437 21,900 954

6,211,220 148,018 20,891 103,173 137,476 177,417 2,177,902 28,342 964E
621,836 12,893 1,856 6,277 11,212 12,450 152,717 2,028 96F 1]
431,010 8,847 1,233 4,246 9,340 9,073 107,549 2,142 2]
628,818 15,768 1,876 7,054 11,875 12,157 192,094 2,075 35
576,482 13,195 1,523 6,099 11,410 12,679 187,038 2,814 4%]
584,761 13,413 1,947 5,969 12,043 14,028 211,963 2,403 55]
507,283 12,255 1,540 6,296 11,059 12,621 195,276 3,576 6%]
526,420 12,427 1,613 6,271 12,098 12,329 234,129 1,604 7]
408,312 11,817 1,728 5,913 11,684 12,790 293,223 1,601 8|
453,155 10,799 1,652 6,237 11,416 11,068 195,405 2,012 9%|
454,274 12,862 2,013 6,520 12,459 12,942 185,966 2,587 10%]
485,205 12,939 1,953 6,301 10,906 12,157 144,753 2,757 117]
515,546 10,803 1,957 6,499 11,973 14,109 145,229 2,261 12F]
546,565 12,612 2,132 7,215 11,699 11,740 171,379 2,533 975 1]
450,304 9,438 1,095 5,394 10,529 10,196 154,037 1,904 2%]
541,942 11,348 2,100 9,600 12,692 15,782 192,426 2,445 3%
529,981 11,441 1,866 10,841 12,356 15,542 194,156 2,592 4%]
549,343 12,606 1,806 9,674 12,204 13,264 197,471 2,469 55]
464,410 11,388 2,098 8,689 11,805 15,472 184,950 2,603 6]
389,705 11,013 2,168 9,414 10,968 14,299 184,950 2,603 7]

-~ AEARE FEAEE
ELECTRICITY, GAS HOUSING & BUILDING

ULELLE & WATER CONSTRUCTION -
] F
i - _
o L | o | w | vt | gy |Frae [ 20ex]| pekion
HJ.’ (& i Fﬁ#'?g . ﬁfﬁ% E[ectric City Resi-dential ores ¢ neuss
Printers Transistor Diode o mercantile trial
power water building s o
building building
fi - ld F! A Ij’i’};‘l ) 2R 1,000 m? ]Eﬁﬁf‘»
set 1,000 pcs. 1,000 pes. mill. k.w.h. 1,000 m . ’ -
164,175 8,116,496 19,843,786 221,772 3,989,164 21,154 2,969 5,656 954F.
206,373 9,780,206 21,935,531 228,806 4,000,538 22,129 941 6,150 964E
16,575 609,312 1,428,770 17,481 339,264 1,781 167 312 96:F 1%|
11,120 437,324 993,063 14,928 306,851 1,627 132 218 2k|
20,932 772,896 1,580,735 18,097 335,838 1,428 203 287 3%|
21,458 705,603 1,285,835 17,663 323,227 1,343 98 277 4%|
20,898 676,501 1,315,930 20,171 337,901 1,952 21 355 5%]
14,372 731,866 1,375,499 20,416 329,734 1,785 88 666 6F]
18,429 865,589 1,431,043 22,815 345,966 1,918 28 551 7E|
21,259 847,617 1,580,679 21,457 340,971 2,050 39 386 8|
12,407 929,800 1,598,050 19,979 332,462 1,948 6 314 9%|
19,948 1,086,962 1,644,149 19,609 340,918 1,937 101 370 10%]
14,626 1,007,036 1,612,255 17,959 329,624 2,140 30 510 11%]
14,349 1,109,700 1,572,445 18,231 337,782 2,073 27 328 12F]
15,334 1,020,692 1,462,226 18,357 337,860 2,112 47 450 975 1F]
12,082 893,376 1,201,501 16,247 310,496 1,308 70 483 2k]
18,739 879,473 2,315,681 18,538 333,288 1,449 40 367 35
16,572 994,084 2,212,836 18,634 324,023 1,574 114 269 4%]
21,430 1,041,697 2,054,997 20,017 334,676 1,670 57 462 5F]
19,901 917,826 2,315,154 20,188 322913 1,686 56 403 6%
18,282 877,685 2,126,869 21,440 334,718 1,505 44 452 7%
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4.5 &)

Labor Force

73

Unit: 1,000 persons 1. k 5(7‘
o & g
e SIS A R
PEﬂﬁlﬂgD Total Civilian Population Aged 15 & Over F/_\I =t Total ik
Populatlon ;:.{_ Bl + % Bl + Ef.{_ Bl
Total Male Female Total Male Female Total Male
2006 Ave. 22,738 18,166 8,992 9,175 10,522 6,056 4,467 10,111 5,810
2007 Ave. 22,821 18,392 9,095 9,297 10,713 6,116 4,597 10,294 5,868
2007 Jan. 22,793 18,296 9,053 9,244 10,643 6,095 4,547 10,239 5,853
Feb. 22,792 18,310 9,059 9,252 10,646 6,095 4,551 10,243 5,854
Mar. 22,793 18,323 9,065 9,259 10,664 6,107 4,557 10,244 5,855
Apr. 22,799 18,340 9,072 9,268 10,653 6,093 4,560 10,245 5,849
May 22,806 18,358 9,080 9,278 10,673 6,095 4,578 10,260 5,852
June 22,813 18,377 9,089 9,288 10,685 6,099 4,585 10,262 5,849
July 22,822 18,398 9,098 9,300 10,754 6,144 4,610 10,321 5,892
Aug. 22,831 18,418 9,107 9,311 10,795 6,151 4,644 10,353 5,902
Sept. 22,835 18,439 9,116 9,322 10,739 6,117 4,622 10,310 5,872
Oct. 22,844 18,460 9,126 9,334 10,741 6,121 4,620 10,320 5,870
Nov. 22,855 18,481 9,136 9,346 10,766 6,131 4,635 10,349 5,878
Dec. 22,867 18,503 9,145 9,357 10,795 6,145 4,649 10,381 5,896
2008 Jan. 22,875 18,522 9,154 9,368 10,802 6,150 4,652 10,391 5,899
Feb. 22,882 18,539 9,162 9,378 10,773 6,144 4,629 10,349 5,883
Mar. 22,886 18,557 9,169 9,388 10,797 6,162 4,635 10,380 5,907
Apr. 22,891 18,573 9,179 9,395 10,807 6,149 4,658 10,395 5,902
May 22,895 18,591 9,176 9,415 10,829 6,147 4,681 10,413 5,904
June 22,901 18,610 9,197 9,413 10,842 6,163 4,680 10,414 5,909
July 22,908 18,630 9,205 9,425 10,878 6,191 4,687 10,436 5,929
Aug. 22,912 18,651 9,216 9,435 10,916 6,206 4,710 10,464 5,945
2. i P [T (%)
A & g
. SEIISHRL ) F 4] LA
PEﬂilm;D Total Civilian Population Aged 15 & Over F/_\I =t Total 1=
Populatlon Ez.{_ Bl + % I + EE.{_ Bl
Total Male Female Total Male Female Total Male
2006 Ave. 0.4 1.2 1.1 13 1.5 0.7 2.5 1.7 1.0
2007 Ave. 0.4 1.2 1.1 13 1.8 1.0 2.9 1.8 1.0
2007 Jan. 0.4 1.3 1.2 13 2.0 1.0 33 2.0 1.1
Feb. 0.4 1.3 1.2 1.3 22 1.0 39 24 1.3
Mar. 0.4 1.2 1.2 1.3 22 13 35 2.1 12
Apr. 0.4 1.2 1.2 1.3 2.0 0.9 3.6 2.0 0.9
May 0.4 1.2 1.2 1.3 2.0 0.8 3.6 1.9 0.9
June 0.4 1.2 1.1 1.3 1.8 0.9 3.1 1.9 1.0
July 0.4 1.2 1.1 1.3 1.8 1.4 2.4 1.8 1.5
Aug. 0.4 1.2 1.1 1.3 1.8 1.4 23 1.8 1.4
Sept. 0.4 1.2 1.1 1.3 1.6 0.8 2.6 1.5 0.8
Oct. 0.3 1.2 1.1 1.3 14 0.7 22 1.4 0.6
Nov. 0.3 1.2 1.1 1.3 14 0.8 22 1.4 0.5
Dec. 0.3 1.2 1.1 1.3 1.5 0.9 24 1.5 0.8
2008 Jan. 0.4 1.2 1.1 13 1.5 0.9 23 1.5 0.8
Feb. 0.4 1.2 1.1 14 1.2 0.8 1.7 1.0 0.5
Mar. 0.4 1.3 1.2 1.4 1.2 0.9 1.7 1.3 0.9
Apr. 0.4 1.3 1.2 1.4 1.4 0.9 2.1 1.5 0.9
May 0.4 1.3 1.1 1.5 1.5 0.9 2.2 1.5 0.9
June 0.4 1.3 1.2 13 1.5 1.0 2.1 1.5 1.0
July 0.4 1.3 1.2 13 1.2 0.8 1.7 1.1 0.6
Aug. 0.4 1.4 1.3 1.4 1.5 1.0 2.2 1.4 0.9

Source:Directorate-General of Budget,Accounting and Statistics,R.0.C., Monthly Bulletin of Manpower Statistics, Taiwan Area,R.O.C.
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Indicators
Number A
Labor Force s 5555’}’%?3* (%) .
ERal . NS &0 1
Employed 4% Unemployed Not in Labor Labor Force Participation Rate (%) e v oyl S
+ £ Bl + Force St Bl + Rate (%) PERIOD
Female Total Male Female Total Male Female

4,301 411 245 166 7,644 57.92 67.35 48.68 391 954E 7y
4,426 419 248 171 7,679 58.25 67.24 49.44 391 964E g
4,386 403 242 162 7,654 58.17 67.33 49.19 3.79 96F 17]
4,389 402 241 161 7,665 58.14 67.28 49.19 3.78 2%|
4,389 420 252 168 7,659 58.20 67.37 49.22 3.94 3%
4,396 408 244 164 7,687 58.09 67.16 49.21 3.83 4%]
4,408 413 243 170 7,685 58.14 67.12 49.35 3.87 55|
4,413 423 251 172 7,692 58.14 67.11 49.37 3.96 6*]
4,429 433 252 181 7,644 58.45 67.54 49.57 4.03 7%
4,451 442 249 193 7,623 58.61 67.54 49.87 4.09 85|
4,438 429 245 184 7,700 58.24 67.10 49.58 3.99 9%]
4,450 421 251 170 7,719 58.19 67.07 49.50 3.92 10%]
4,471 417 253 164 7,715 58.25 67.11 49.60 3.87 11%]
4,485 414 250 164 7,708 58.34 67.20 49.69 3.83 12%]
4,492 411 251 159 7,720 58.32 67.19 49.65 3.80 97:F 1%]
4,466 424 261 163 7,766 58.11 67.06 49.37 3.94 2F]|
4,473 417 256 161 7,760 58.18 67.21 49.37 3.86 3%
4,494 412 248 164 7,766 58.19 67.00 49.58 3.81 4%]
4,509 416 244 172 7,762 58.25 67.00 49.72 3.84 5E|
4,505 428 254 174 7,768 58.26 67.01 49.71 3.95 6%]
4,507 442 263 179 7,752 58.39 67.26 49.73 4.06 7F]
4,519 452 261 191 7,735 58.53 67.34 49.93 4.14 8%

Change from Same Period of Previous Year (%)

Labor Force SRR (F15) %!D EE 5
JEEN ) Labor Force Participation Rate (157 B,
Employed ¥ Unemployed Not inFIiabor (percentage point) Unimpl%)’?ed E?%
+ = T + Force En Bl + Rate (pe.rcentage PERIOD
Female Total Male Female Total Male Female point)
2.6 -4.0 -5.4 -1.8 0.9 0.14 -0.27 0.56 -0.22 954 7§
2.9 1.9 1.2 3.0 0.5 0.33 -0.11 0.76 0.00 964 7N
32 1.7 -0.7 5.5 0.3 0.41 -0.12 0.93 -0.01 96+ 1]
3.9 -1.4 -4.8 4.3 0.0 0.54 -0.13 1.21 -0.14 2F|
34 3.9 23 6.4 -0.1 0.55 0.05 1.04 0.07 3]
34 33 0.3 8.0 0.2 0.44 -0.19 1.07 0.05 4%
33 2.8 -2.1 10.6 0.2 0.42 -0.24 1.09 0.03 5%
3.1 1.2 0.3 24 0.4 0.35 -0.14 0.85 -0.02 6%
2.4 1.3 0.7 2.1 0.4 0.33 0.19 0.50 -0.02 75|
23 1.9 0.2 4.0 0.5 0.32 0.17 0.49 0.00 8%|
2.5 2.4 0.6 4.9 0.8 0.19 -0.21 0.60 0.03 9k
2.4 2.0 4.1 -0.9 1.0 0.08 -0.26 0.43 0.02 10%]
2.5 1.8 7.6 -6.1 1.0 0.10 -0.21 0.43 0.01 11%]
2.5 2.1 4.2 -1.0 0.8 0.18 -0.13 0.50 0.02 12%]
2.4 1.9 3.8 -1.6 0.9 0.15 -0.14 0.46 0.01 97 1]
1.7 5.4 8.3 1.0 1.3 -0.03 -0.22 0.18 0.16 2|
1.9 -0.7 1.5 -4.0 13 -0.02 -0.16 0.15 -0.08 3%
2.2 1.0 1.7 0.0 1.0 0.10 -0.16 0.37 -0.02 4]
23 0.7 0.4 1.1 1.0 0.11 -0.12 0.37 -0.03 5%
2.1 1.2 13 1.1 1.0 0.12 -0.10 0.34 -0.01 6%
1.8 2.0 43 -1.2 1.4 -0.06 -0.28 0.16 0.03 75|
2.0 4.3 3.6 5.4 1.5 -0.08 -0.20 0.06 0.05 8%]
EVRIRAR T BT S g R 4 -
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5.E

BRI

Unit:US$million Balance of

TEM 93 94 95 NBI96
2004 2005 2006 2007

A. Current Account® 19,728 17,578 26,300 32,979
Goods: Exports f.0.b. 182,362 198,456 223,789 246,500
Goods: Imports f.0.b. -164,999 -179,000 -199,592 -216,055
Balance on Goods 17,363 19,456 24,197 30,445
Services: Credit 25,789 25,827 29,272 31,311
Services: Debit -30,731 -32,480 -32,815 -35,102
Balance on Goods and Services 12,421 12,803 20,654 26,654
Income: Credit 15,485 17,394 19,338 23,500
Income: Debit -4,353 -8,355 -9,757 -13,368
Balance on Goods, Services and Income 23,553 21,842 30,235 36,786
Current Transfers: Credit 3,170 3,463 3,837 4,559
Current Transfers: Debit -6,995 -7,727 -7,772 -8,366
B. Capital Account* =77 -117 -118 -96
Capital Account: Credit 6 1 4 3
Capital Account: Debit -83 -118 -122 -99
Total, Groups A plus B 19,651 17,461 26,182 32,883
C. Financial Account* 7,169 2,302 -19,595 -38,656
Direct Investment Abroad -7,145 -6,028 -7,399 -11,107
Direct Investment In Taiwan, R.O.C. 1,898 1,625 7,424 7,769
Portfolio Investment (Assets) -21,823 -33,902 -40,754 -44,993
Equity Securities -8,167 -12,464 -18,466 -35,696
Debt Securities -13,656 -21,438 -22,288 -9,297
Portfolio Investment (Liabilities) 17,154 31,045 21,814 4,904
Equity Securities 14,092 34,826 22,662 5,599
Debt Securities 3,062 -3,781 -848 -695
Financial derivatives -843 -1,003 -965 -289
Financial derivatives assets 888 909 1,930 3,691
Financial derivatives liabilities -1,731 -1,912 -2,895 -3,980
Other Investment (Assets) 408 -6,254 -1,266 -5,716
Monetary Authorities - - - -
General Government 32 - -4 11
Banks -6,754 -9,421 -5,525 -9,027
Other Sectors 7,130 3,167 4,263 3,300
Other Investment (Liabilities) 17,520 16,819 1,551 10,776
Monetary Authorities 898 9,250 -3,311 -7,300
General Government -6 - 6 -6
Banks 13,957 5,352 1,993 15,309
Other Sectors 2,671 2,217 2,863 2,773
Total, Groups A through C 26,820 19,763 6,587 -5,773
D. Net Errors and Omissions =225 293 -501 1,753
Total, Groups A through D 26,595 20,056 6,086 -4,020
E. Reserves and Related Items -26,595 -20,056 -6,086 4,020
Reserve Assets** -26,595 -20,056 -6,086 4,020
Use of Fund Credit and Loans = = = —
Exceptional Financing — — — —

*Excludes components that have been classified in the categories of group E.
**Indicates reserve assets from July-Sep. 2004. Prior to July-Sep. 2004, it presents net reserve assets.

Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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&

Payments Bi: BEBET
SE96F 07-09F] | AE@I96F 10-12 5] | AEI97# 01-03 5] | SNEH97H 04-06 %] L
July-Sept. 2007 | Oct.-Dec.2007 | Jan.-Mar.2008 | Apr.-Jun. 2008 HE
6,477 11,183 8,495 6,493 RER I
64,702 67,948 63,862 70,412 Al 1(Fo.b)
-56,806 -57,581 -59,594 -64,591 Bl (Eo.b.)
7,896 10,367 4,268 5,821 FHipEY phisiE
7,958 8,772 8,863 8,748 R
9,351 9,303 -8,850 9,023 s By
6,503 9,836 4,281 5,546 ElEaseiagst
6,482 6,074 7,066 5,586 A
-5,525 -3,744 -1,952 -3,936 I A
7,460 12,166 9,395 7,196 iy ~ T L S
1,104 1,226 1,285 1,335 Fail 1 [
2,087 2,209 2,185 2,038 Ui Rl
33 -18 271 20 BAR*
1 1 = = BYAfR
34 -19 271 20 AR
6,444 11,165 8,224 6,473 fiFl > AB
13,325 5,467 947 841 SRR
2,592 4,370 3,165 2,623 ESRTEEE
1,112 2,910 597 1,107 Ry
-8,798 -8,134 6,377 7,141 R YY)
4,175 -10,030 4,518 5,973 A 55
-4,623 1,896 -1,859 -1,168 it s
-5,625 1,152 9,313 -3,609 EmtauGdin
-5,654 689 2,529 2,834 RS
29 463 6,784 -775 i
47 31 821 -35 Bk 1 & B i
1,326 1,093 2,200 1,491 (7 2 B A oY 7% )
-1,279 1,124 1,379 -1,526 = ’l?ﬁﬂélﬁﬂfﬁ#[( F)
-602 22,781 3,208 6,398 B PR
- - - - s
2 2 3 5 it}
-649 -3,061 8,342 4,745 L=
49 278 5,137 1,648 H Hﬁﬂf‘ﬂ
3,133 5,787 2,966 6,744 R E )
9,404 14 2,472 816 CAH
11,856 4,661 2,829 4,996 ot
681 1,112 2,609 932 H f”!ﬁ[if'ﬂ
-6,881 5,698 9,171 7,314 ﬁ?& PAZEC
-852 -461 2,151 2,724 REHRIRIER
-7,733 5237 11,322 4,590 fiFt»A%D
7,733 -5,237 411,322 -4,590 i%ﬁﬁfﬁ;*ﬁﬁﬁlﬁ =]
7,733 5,237 11,322 4,590 G R
_ _ _ _ L& FRI e RS PR
- - - PR

* E}”[KQLV]”‘ ::EJE NEj/ﬁE[al °
+520045 FT35 [ SATE 775 200417 5135 &5
FERIHAR ST 2 S R 2 R
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6. 1% Al

va S

Unit:US$million at C.L.F. prices Value of
- _ HEL sl .
- Fd | A 7T T
f i HJ@ HI . FE Republic FJW\E IErI
Hong Kong India Indonesia Japan Malaysia
~ of Korea
B;\"f% "P &t
PERIOD otal i i fii i i fii
g (B | mw || g (B mee (| meo e mwo |
sk Pl sik= sk sy 53k
Amount % Amount % | Amount | % Amount | % Amount % Amount %
2006 202,698.14 1,880.6 0.9 1,245.3 0.7 52043 2.6|46,284.4 | 22.8|14,999.6 74| 6,051.6 3.0
2007 219,251.57 1,824.9 0.8 2,537.3 1.1 5,776.0 2.6 | 45,936.9 7.3115,158.4 69| 6,1924 2.8
2007 Jan. 17,955.47 208.9 1.2 471.0 0.5 471.0 2.6| 3,508.8 | 19.5| 1,408.3 7.8 455.9 2.5
Feb. 12,671.51 101.2 0.8 124.6 1.0 361.3 29| 2,8859 | 228 954.1 7.5 301.6 2.4
Mar. 17,536.75 160.1 0.9 145.6 0.8 410.2 23| 4,007.2 | 22.8| 1,250.5 7.1 556.0 32
Apr. 18,350.26 145.5 0.8 132.1 0.7 386.0 2.1 4,080.8 | 223| 1,326.3 72 561.1 3.1
May 18,177.98 151.1 0.8 156.8 0.9 497.8 2.7 3,765.1 | 20.7| 1,219.4 6.7 497.3 2.7
June 18,661.23 154.3 0.8 218.7 1.2 437.4 23| 3,745.9 | 20.1| 1,229.9 6.6 556.6 3.0
July 20,729.66 150.9 0.7 323.7 1.6 660.8 32| 42609 | 20.6| 1476.6 7.1 592.1 2.9
Aug. 18,067.45 142.4 0.8 266.5 1.5 4553 25| 3,763.3 | 20.8| 1,276.0 7.1 541.6 3.0
Sept. 19,051.80 150.9 0.8 240.9 13 510.9 2.7 3,980.5 | 209 1,265.1 6.6 530.0 2.8
Oct. 19,204.77 155.5 0.8 226.0 1.2 481.9 25| 4,0283 | 21.0f 1,215.0 6.3 557.0 29
Nov. 17,584.69 160.1 0.9 285.6 1.6 517.2 29| 3,703.1 | 21.1| 1,229.1 7.0 481.8 2.7
Dec. 21,260.01 144.0 0.7 329.5 1.5 586.0 2.7 4,1982 | 194 1,308.1 6.1 561.2 2.6
2008 Jan. 20,618.60 141.9 0.7 263.9 1.3 589.1 29| 42158 | 204 1,296.3 6.3 491.5 2.4
Feb. 15,964.56 73.2 0.5 166.6 1.0 415.9 26| 34150 | 214 996.5 6.2 4193 2.6
Mar. 24,113.24 169.2 0.7 182.6 0.8 619.4 26| 48642 | 202| 1,301.3 5.4 572.4 2.4
Apr. 21,601.35 157.1 0.7 295.3 1.4 564.1 2.6| 43384 | 20.1| 1,134.2 52 622.7 2.9
May 21,372.78 161.1 0.8 162.6 0.8 521.5 25| 3,766.7 | 17.6| 1,1852 5.5 688.7 32
June * 22,836.53 137.0 0.6 210.9 0.9 676.3 3.0 43783 | 19.2| 1,280.4 5.6 619.1 2.7
July ** 23,280.27 143.1 0.6 264.9 1.1 770.8 33| 42222 | 18.1 1,272.3 5.5 657.1 2.8
Aug. ** 25,280.82 151.1] 06 2428 | 1.0 826.1 | 33| 40847 | 162 | 12167 | 48 796.7 1 32
E o ! #F o sl i
Belgium France Germany Ttaly Netherlands Sweden Switzerland
B - - - . :
it it (it it (it it i
PERIOD | i |gep | i |%F | @ |&p | f@ | &p | @ (@0 @ | &F | pw | e
Pl sk i Iy sy i ik
Amount| % Amount % Amount % | Amount | % Amount | % Amount % Amount %
2006 561.7 0.3 2,220.0 1.1 6,135.2 3.0[ 1,5452 0.8] 2,342.6 1.2 572.1 03] 1,256.3 0.6
2007 549.3 0.3 2,381.9 1.1 7,070.0 32| 1475.6 0.7 2,776.8 1.3 523.6 02| 1,467.6 0.7
2007 Jan. 59.3 0.3 168.9 0.9 564.9 3.1 135.4 0.8 247.1 1.4 46.0 0.3 151.3 0.8
Feb. 37.9 0.3 117.9 0.9 364.6 29 95.8 0.8 114.4 0.9 335 0.3 81.9 0.6
Mar. 50.7 0.3 255.6 1.5 594.2 34 122.5 0.7 247.2 1.4 47.9 0.3 107.4 0.6
Apr. 46.2 0.3 152.7 0.8 577.9 3.1 118.1 0.6 205.8 1.1 43.7 0.2 118.8 0.6
May 51.7 0.3 258.5 1.4 646.8 3.6 112.5 0.6 213.7 1.2 40.0 0.2 112.4 0.6
June 46.2 0.2 180.6 1.0 538.5 29 125.6 0.7 313.1 1.7 41.6 0.2 108.2 0.6
July 41.8 0.2 198.5 1.0 724.0 35 140.5 0.7 302.6 1.5 58.1 0.3 126.7 0.6
Aug. 34.8 0.2 167.8 0.9 558.7 3.1 129.9 0.7 220.0 1.2 42.8 0.2 117.5 0.7
Sept. 39.1 0.2 178.8 0.9 615.9 32 119.6 0.6 3213 1.7 37.4 0.2 126.1 0.7
Oct. 454 0.2 2942 1.5 648.6 3.4 113.3 0.6 170.2 0.9 42.8 0.2 144.4 0.8
Nov. 40.8 0.2 185.2 1.1 590.8 34 127.2 0.7 131.9 0.8 38.6 0.2 124.1 0.7
Dec. 55.4 0.3 2232 1.0 645.1 3.0 135.2 0.6 289.4 13 51.1 0.2 148.7 0.7
2008 Jan. 52.7 0.3 226.6 1.1 741.9 3.6 151.0 0.7 183.1 0.9 45.8 0.2 103.5 0.5
Feb. 41.0 0.3 146.8 0.9 485.1 3.0 103.2 0.6 199.0 1.2 39.8 0.2 86.4 0.5
Mar. 56.6 0.2 227.6 0.9 7323 3.0 162.8 0.7 317.0 13 56.6 0.2 120.2 0.5
Apr. 58.1 0.3 216.0 1.0 721.8 33 1459 0.7 382.4 1.8 56.2 0.3 124.0 0.6
May 51.3 0.2 2477 1.2 625.5 2.9 135.9 0.6 301.2 1.4 51.5 0.2 178.6 0.8
June * 59.2 0.3 217.9 1.0 707.6 3.1 152.6 0.7 195.6 0.9 43.5 0.2 149.7 0.7
July ** 65.5 0.3 201.1 0.9 743.7 32 145.6 0.6 165.7 0.7 553 0.2 127.4 0.5
Aug. ** 47.0 0.2 189.1 0.7 604.7 2.4 157.4 0.6 168.0 0.7 43.4 0.2 107.6 0.4

* Revised figure; ** Preliminary.
Source: Ministry of Finance, R.O.C., Monthly Statistics of Exports and Imports, Taiwan Area, R.O.C.
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Imports by Origin BB  REER BBET
R e {135
§’5f$ ’;b, ;E—ﬁpﬂ’ 3}} [gsal @ﬁﬂ %:] J-fr&’:}ﬁ Fé:;_ o) 4‘[ 4\} [gszl
Philippines Singapore Thailand Vietnam Kuwait o IF . nited Arab
Saudi Arabia Emirates %
i frit i i i i fiit | PERIOD
g R | e || e |ER | s || pe e peo || meo |
i Pl Pl Pl Sy Pl Pl

Amount % | Amount| % Amount | % | Amount| % Amount | % Amount % Amount %
2,775.5 1.4 5,105.6 25| 33175 1.6 850.0 0.4 5,007.8 2.5 9,760.2 4.8 3,112.2 1.5 |954E
2,2774 1.0 | 4,791.7 22| 3,613.4 1.6 1,042.3 05| 5,742.7 2.6 10,409.6 4.7 3,476.0 1.6 |964E

186.7 1.0| 4333 2.4 301.8 1.7 89.7 0.5 366.3 2.0 978.6 5.4 142.0 0.8 (965 1F]
129.4 1.0 2834 22) 262.9 2.1 57.3 0.5 336.6 2.7 562.8 4.4 202.0 1.6 2k|
194.2 1.1] 3589 2.0 302.8 1.7 73.6 0.4 415.7 2.4 678.2 39 179.2 1.0 3]
188.7 1.0 4194 2.3 318.8 1.7 91.5 0.5 371.8 2.0 667.0 3.6 412.2 22 4%]
212.2 1.2 3595 2.0 334.5 1.8 84.1 0.5 590.1 32 929.3 5.1 243.6 1.3 55
161.5 09| 377.7 2.0 307.2 1.6 89.6 0.5 343.5 1.8 971.2 52 394.8 2.1 6%
215.4 1.0| 4239 2.0 316.6 1.5 98.5 0.5 304.1 1.5 855.1 4.1 366.1 1.8 7F|
201.7 1.1 4421 2.4 272.6 1.5 84.3 0.5 585.5 32 752.4 4.2 275.5 1.5 8|
230.6 1.2 419.6 22 289.2 1.5 91.6 0.5 337.9 1.8 1,006.1 53 291.7 1.5 9%]
219.4 1.1| 4918 2.6 323.0 1.7 97.1 0.5 524.1 2.7 1,081.3 5.6 289.1 1.5 10]
160.4 09| 3955 22 276.7 1.6 87.4 0.5 459.5 2.6 767.1 4.4 264.8 1.5 11F]
177.2 0.8| 386.5 1.8 307.1 1.4 97.3 05| 1,107.6 5.1 1,160.6 54 414.8 1.9 125]
188.7 09| 4312 2.1 283.7 1.4 95.6 0.5 415.7 2.0 1,208.9 59 426.8 2.1(97F  1%]
162.8 1.0 3052 1.9 251.2 1.6 67.9 0.4 779.0 4.9 1,124.1 7.0 138.3 0.9 2F]
233.6 1.0| 3834 1.6 356.6 1.5 112.3 0.5 985.3 4.1 1,343.8 5.6 563.1 2.3 35|
180.9 0.8 | 486.7 2.3 276.4 1.3 101.0 0.5 398.6 1.8 1,540.0 7.1 141.8 0.7 4F]
186.1 09| 3925 1.8 271.6 1.3 104.3 0.5 908.9 43 1,310.0 6.1 610.5 2.9 5k
229.3 1.0| 4604 2.0 296.9 1.3 104.8 0.5 692.6 3.0 1,378.6 6.0 688.6 3.0 65| *
217.4 0.9 504.3 22 294.6 1.3 123.1 0.5 934.1 4.0 1,771.2 7.6 187.2 0.8 TE| kE
250.9 1.0 540.0 2.1 282.1 1.1 120.5 0.5 802.1 3.2 2.447.6 9.7 787.1 3.1 BE| **
e BN 5 Iy B I P B
United Kingdom|  Canada United States Brazil Mexico Australia New Zealand
FiAl rial Al FiAl A Al Al Bﬁﬁ
fig | e | @ || R e R || @i (sp | m@ e | g |4 | PERIOD
sy Sib= P Pl sk sib= siE=

Amount % | Amount| % Amount | % | Amount| % Amount | % Amount % Amount %
1,781.0 0.9]1,373.8 0.7]22,664.5 | 11.2| 1,065.9 0.5 426.7 0.2 5,349.5 2.6 502.2 0.2 |954F
1,920.4 0.9 1,697.0 0.8]26,508.1 | 12.1| 1,341.8 0.6 593.2 0.3 6,122.1 2.8 565.1 0.3 |964E

176.0 1.0 1122 0.6 2,107.5 | 11.7 136.8 0.8 62.4 0.3 626.6 3.5 45.6 0.3]96F 1]
132.9 1.0| 120.5 1.0| 1,496.1 | 11.8 67.9 0.5 44.5 0.4 3423 2.7 38.7 0.3 2E|
173.3 1.0| 1544 09| 2,136.7 | 12.2 60.7 0.3 55.4 0.3 476.5 2.7 56.1 0.3 3E|
141.8 08| 151.9 0.8 2,270.6 [ 12.4 98.5 0.5 37.9 0.2 532.0 29 49.1 0.3 47|
161.8 09| 1833 1.0| 2,1488 | 11.8 115.8 0.6 48.4 0.3 531.4 29 56.5 0.3 5E|
152.3 0.8| 166.8 09| 2421.7 | 13.0 83.4 0.4 57.1 0.3 557.1 3.0 48.7 0.3 6%]
207.0 1.0 153.0 0.7 2,591.4 | 125 168.0 0.8 33.8 0.2 611.0 2.9 63.2 0.3 75
150.7 08| 1174 06| 23612 | 13.1 121.1 0.7 33.0 0.2 463.3 2.6 41.9 0.2 8E|
153.6 08| 113.2 0.6 22044 | 11.6 136.5 0.7 42.0 0.2 541.7 2.8 443 0.2 9E|
129.6 07| 1143 06| 21128 | 11.0 105.9 0.6 54.3 0.3 502.0 2.6 439 0.2 10%]
166.8 09| 1593 09| 2,0295| 115 94.5 0.5 60.3 0.3 403.9 23 337 0.2 115]
174.5 0.8| 1509 0.7 2,627.3 | 12.2 152.6 0.7 64.2 0.3 534.5 2.5 434 0.2 12F]
160.6 0.8 150.7 0.7 2,469.7 | 12.0 148.2 0.7 59.3 0.3 571.5 2.8 515 0.2]97F 1]
108.3 0.7 139.0 09| 1,878.0 [ 11.8 110.5 0.7 29.6 0.2 5189 33 ) 0.2 2E|
181.4 0.8| 150.0 06| 2,8494 | 11.8 190.6 0.8 56.0 0.2 706.0 29 54.8 0.2 3F|
212.7 1.0 1309 0.6 2,630.0 [ 12.2 182.8 0.8 389 0.2 668.3 3.1 472 0.2 4%]
185.3 09| 185.1 09| 2,136.2| 10.0| 2628 1.2 65.9 0.3 659.7 3.1 61.3 0.3 5E]
183.4 08| 176.2 0.8 2,609.7 | 11.4 129.8 0.6 87.0 0.4 663.4 29 58.3 0.3 6F] *
166.8 0.7 179.2 0.8| 2,405.1 | 103 218.6 0.9 44.1 0.2 818.8 3.5 61.8 0.3 TE] **
182.4 0.7] 157.3 0.6 26152 10.3 289.9 1.1 85.5 0.3 898.5 3.6 57.4 0.2 8L **
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Unit:US$million at F.O.B. prices Value of
, - il
i e fir | e | B
Hong Kong India Indonesia Japan Malaysia
e of Korea
H%% FP:::{'
PERIOD otal it it fi i i i
fom g0 | g [En | w0 B || R || g | eEn
sy P b= P Jib= b=
Amount | % | Amount| % | Amount | % Amount % Amount | % Amount %
2006 224,017.30 | 37,381.2 | 16.7| 1,471.1 0.7| 2,499.5 1.1 16,300.3 73| 7,154.2 32| 49415 22
2007 246,676.90 | 37,979.7 | 15.4| 2,342.0 09| 29108 1.2 15933.6 6.5| 7,794.0 32| 5,390.2 22
2007 Jan. 19,788.88 | 3,075.4 | 15.5 163.4 0.8 256.1 1.3 1,446.3 73 659.2 33 433.0 2.2
Feb. 14,900.01 | 2,097.3 | 14.1 152.3 1.0 165.5 1.1} 1,178.4 79 509.6 3.4 3159 2.1
Mar. 19,756.52 | 3,377.2 | 17.1 170.5 0.9 203.9 1.0| 1,5345 7.8 667.4 3.4 441.8 22
Apr. 19,823.47 | 3,188.2 | 16.1 175.1 0.9 225.5 1.1 1,343.1 6.8 638.2 3.4 440.5 22
May 19,580.15 | 3,016.7 | 154 250.3 1.3 227.1 12| 1,218.7 6.2 586.4 3.4 427.6 22
June 20,078.24 | 3,2359 | 16.1 182.7 0.9 236.2 12| 1,247.8 6.2 603.9 34 426.4 2.1
July 21,183.50 | 3,404.1 | 16.1 183.9 0.9 225.3 1.1 1,291.1 6.1 619.0 3.4 468.8 22
Aug. 21,321.73 | 3,4173 | 16.0 296.8 14 283.9 13| 1,249.2 5.8 619.3 34 509.8 24
Sept. 22,209.21 | 3,6345 | 164 2353 1.1 248.0 1.1] 1,319.1 59 670.2 3.4 462.8 2.1
Oct. 22,686.38 | 3,243.0 | 14.3 168.0 0.7 240.4 1.1 1,321.2 5.8 701.0 3.4 5223 23
Nov. 21,871.92 | 3,107.7 | 14.2 174.4 0.8 280.4 13| 1,2545 5.7 729.1 34 458.5 2.1
Dec. 23,476.93 | 3,182.5 | 13.6 189.2 0.8 318.6 14] 1,529.8 6.5 790.8 3.4 483.0 2.1
2008 Jan. 22,133.42 | 2,921.6 | 13.2 228.6 1.0 252.0 1.1| 1,368.9 6.2 805.7 3.6 456.4 2.1
Feb. 17,625.38 | 2,051.1 | 11.6 197.1 1.1 200.3 1.1} 1,181.0 6.7 674.2 3.8 419.5 24
Mar. 24,240.31 | 3,187.9 | 132 309.8 1.3 351.1 14| 1,583.6 6.5 832.5 3.4 525.8 22
Apr. 22,586.88 | 3,1242 | 13.8 226.0 1.0 307.0 14| 1,500.2 6.6 750.1 33 467.0 2.1
May 23,588.70 | 3,025.2 | 12.8 365.2 1.5 358.2 1.5 1,507.1 6.4 799.9 3.4 516.8 22
June * 24,342.68 | 2,8922 | 11.9 3923 1.6 338.8 14| 1,494.7 6.1 768.6 32 531.8 22
July ** 22,868.25 | 2,899.4 | 12.7 257.4 1.1 257.2 1.1| 1,5143 6.6 856.0 3.7 521.4 23
Aug. ** 25,250.90 | 33293 | 13.2 296.8 1.2 283.9 1.1] 1,659.7 6.6 901.7 3.6 509.7 2.0
P T 5| o 71 Sl -
France Germany Italy Netherlands Spain Sweden Switzerland
N 7 A . . . ; .
Fi pial piAl i HiAl rik A
PERIOD | o (g | frow (g | Gron [@p | g |0 | G [& | oo &) B |
b= sk sk sk sib= sk s
Amount % Amount | % | Amount| % | Amount | % Amount % Amount | % Amount %
2006 1,5654 | 0.7 | 50070 | 22| 2,1947 | 10| 4411.6| 20| 1,1281] 05 5014 | 02| 3358 | 0.1
2007 1,055 | 07| 51748 | 2124104 | 10| 44115| 18| 15452 06| 5841 02| 3436 o1
2007 Jan. 1181 06| 4096 21| 2200| 11| 4203 21 1260 | 0.6 495 | 03 318 | 02
Feb. 1073 | 07| 3497 23| 1873 | 13| 2850 1.9 1174 | 08 29| 03 230 02
Mar. 1275 | 06| 3974 | 20| 2151 | 11| 3726| 19 1056 | 05 480 | 02 285 0.1
Apr. 1397 | 07| 40s2| 20| 2248| 11| 3629 18 103.8 | 05 504 | 03 312 02
May 1408 | 07| 4210 21| 2250 11| 3238 17 1313 | 07 23| 03 244 | 0.1
June 1314 07| 3924 20| 2352| 12| 3578| 18 1150 | 0.6 427 02 250 0.1
July 1559 | 07| 4563 | 22| 1456| 07| 3563| 1.7 1174 | 06 485 02 288 | 0.1
Aug. 1409 | 07| 4458 | 21| 2150| 10| 3847| 18 12| 05 459 | 02 253 | 0.1
Sept. 1467 07| 4629 21| 1759| o8| 3351 15 1078 | 0.5 453 | 02 278 | 0.1
Oct. 1556 | 07| 4887| 22| 1707| 08| 4126| 18] 1832 08 490 | 02 322 01
Nov. 2044 | 09| 4485 21| 1875| 09| 3546 16 1276 | 0.6 470 | 02 334 02
Dec. 1372 06| 4973 | 21| 2083 | 09| 4460 1.9 198.7 | 0.8 624 03 323 o1
2008 Jan. 1489 | 07| s5663| 26| 2032| 09| 3540| 16| 1746 08 617 03 349 02
Feb. 1390 | 08| 4026 23| 1892| 11| 3710/ 21 1307 | 0.7 536 03 327 02
Mar. 1518 06| 5161 21| 2374| 10| 3606| 1.5 2153 | 09 636 | 03 343 | 0.1
Apr. 1478 | 07| 4836| 21| 2283| 10| 3282| 15 1704 | 08 56.0 | 02 306 | 0.1
May 1587 | 07| 4746 20| 2299| 10| 3491 15 169.7 | 0.7 581 02 28.1| 0.1
June * 1533 | 06| 4802 20| 2372| 10| 3694 15 2065 | 0.8 56.8 | 02 334 | 0.1
July ** 144.1 0.6 5322 23 154.9 0.7 365.7 1.6 182.9 0.8 60.2 0.3 32.8 0.1
Aug. ** 152.5 0.6 497.6 2.0 263.5 1.0 344.7 1.4 163.9 0.6 61.5 0.2 25.7 0.1

* Revised figure; ** Preliminary.
Source: See Table 6.
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Exports by Destination BIESN : BEER 58T
! i f fF 1%
i uf’j o
E | e | g ol | RS | A | e
Philippines Singapore Thailand Vietnam o I . nited Arab Belgium
Saudi Arabia .
Emirates %%
it it it i i i fise | PERIOD
B |40 | Bom (| B || B e Rm || Rom || oW |
5y siE= sy syE= 5y sy siEe

Amount % Amount % Amount % | Amount| % Amount % Amount % Amount %
4,484.4 2.0| 9,279.6 4.1| 4,576.6 2.0 4,869.4 22 529.8 02| 1,123.8 0.5 937.5 0.4 |954E
4,921.8 2.0/ 10,501.4 43| 5,199.6 2.1| 6,860.5 2.8 733.2 03| 1,482.0 06| 1,126.8 0.5 [964E

409.7 2.1 912.7 4.6 396.5 2.0| 486.6 25 63.4 0.3 96.3 0.5 102.9 0.5[967F 1%]
310.0 2.1 582.0 39 334.8 22| 318.6 2.1 51.0 0.3 93.1 0.6 81.2 0.5 2F|
435.1 22 639.7 32 470.0 24| 5021 25 54.7 0.3 112.6 0.6 100.5 0.5 35|
337.9 1.7 749.7 3.8 456.7 23 592.7 3.0 61.1 0.3 115.3 0.6 98.5 0.5 4F]
360.7 1.8 706.6 3.6 443.2 2.3 549.3 2.8 82.5 0.4 118.4 0.6 105.0 0.5 5F]
440.1 22 887.7 4.4 458.9 23| 579.7 29 68.7 0.3 133.5 0.7 92.3 0.5 6%|
391.9 1.8 814.3 3.8 441.4 2.1 540.8 2.6 75.7 0.4 220.2 1.0 101.5 0.5 7E]
455.8 2.1| 1,036.3 4.8 427.1 20| 5832 2.7 53.6 0.3 145.7 0.7 78.9 0.4 8|
446.2 2.0| 1,070.2 4.8 431.1 19| 5204 23 51.6 0.2 106.0 0.5 99.8 0.4 9E|
449.2 20| 1,091.9 4.8 443.8 2.0| 700.1 3.1 59.5 0.3 107.5 0.5 85.9 0.4 10%]
439.6 2.0 911.7 42 450.4 2.1 677.4 3.1 44.1 0.2 100.4 0.5 78.3 0.4 115]
445.5 1.9| 1,098.6 4.7 445.7 1.9 809.7 3.4 67.2 0.3 133.0 0.6 102.0 0.4 12F]
422.6 1.9| 1,146.1 52 442.1 20| 7341 33 63.2 0.3 104.5 0.5 80.8 0.4(97F  1%]
423.5 2.4 817.9 4.6 364.1 2.1 519.2 29 50.0 0.3 93.1 0.5 84.7 0.5 2]
516.6 2.1| 1,037.7 43 449.9 1.9| 828.6 3.4 63.5 0.3 118.4 0.5 129.3 0.5 3E]
414.9 1.8 871.9 39 4212 1.9 7362 33 70.9 0.3 122.1 0.5 95.7 0.4 47%]
420.2 1.8| 1,013.8 43 438.2 1.9 751.6 32 74.8 0.3 140.0 0.6 106.1 0.4 55|
379.6 1.6 981.9 4.0 503.4 2.1 775.6 32 85.2 0.3 140.6 0.6 127.0 0.5 6F| *
427.1 1.9 1,1373 5.0 430.9 1.9 7212 32 81.0 0.4 1355 0.6 98.3 0.4 TE| **
455.8 1.8 1,036.3 4.1 427.1 1.7| 583.2 2.3 162.4 0.6 136.8 0.5 111.8 0.4 A <o
el e . IR =17 e i
United Kingdom| Canada United States Panama Brazil Australia New Zealand
FiAl ril Fil A (A piAl pil Hﬁ%
o (4| | R | | || | | PERIOD
sk sk sk sk sk P sk

Amount % Amount % Amount % | Amount| % Amount % Amount % Amount %
3,510.6 1.6 | 1,770.3 0.8 | 32,360.7 | 144 181.4 0.1 1,2859 0.6| 2,723.0 1.2 384.5 0.2 |954E
3,618.0 1.5| 1,850.5 0.8 | 32,077.1 | 13.0| 205.3 0.1| 1,669.7 0.7| 3,2333 1.3 547.2 0.2 | 964E

3325 1.7 161.0 08| 2,679.2 | 135 9.6 - 103.9 0.5 230.8 1.2 37.1 0.2 1967 1%]
252.1 1.7 140.4 09| 22293 | 15.0 50.6 0.3 98.0 0.7 227.0 1.5 43.6 0.3 2|
283.6 1.4 128.2 0.6 | 2,440.6 | 12.4 11.5 0.1 99.3 0.5 229.6 1.2 27.0 0.1 3]
298.3 1.5 145.8 0.7 | 2,633.7| 133 14.5 0.1 160.2 0.8 238.0 1.2 23.6 0.1 45|
301.5 1.5 164.0 08| 2,6664 | 13.6 14.3 0.1 110.8 0.6 278.7 1.4 67.9 0.3 55
279.5 1.4 154.2 08| 2,700.7 | 13.4 17.2 0.1 108.4 0.5 305.8 1.5 26.6 0.1 6%]
319.1 1.5 151.0 0.7 29297 | 138 17.4 0.1 132.8 0.6 336.6 1.6 60.0 0.3 7]
271.3 1.3 166.1 08| 2,650.7 | 12.4 155 0.1 114.1 0.5 261.7 1.2 34.7 0.2 8|
311.7 1.4 146.9 07| 26305 | 11.8 14.0 0.1 130.3 0.6 315.7 1.4 325 0.1 9%]
337.8 1.5 1523 0.7 29012 | 12.8 17.5 0.1 214.7 0.9 280.2 1%2] 59.7 0.3 10%]
311.0 1.4 179.0 08| 27719 | 12.7 11.4 0.1 170.3 0.8 255.5 1.2 104.7 0.5 11%]
313.6 1.3 161.6 0.7 28432 | 12.1 11.7 - 226.9 1.0 273.7 1.2 29.8 0.1 12F]
278.5 1.3 153.7 0.7 2,651.5| 12.0 433 0.2 123.9 0.6 259.5 1.2 93.2 0.4 {975 1%]
250.0 1.4 115.8 0.7 ] 2,039.8 | 11.6 8.9 0.1 165.2 0.9 257.8 1.5 52.8 0.3 2]
295.6 1.2 161.0 0.7 ] 2,629.5 | 10.8 473 0.2 251.1 1.0 275.6 1.1 30.5 0.1 3]
302.8 1.3 155 0.7 2,692.1| 119 143 0.1 229.0 1.0 306.3 1.4 64.6 0.3 47|
406.4 1.7 146.1 0.6 | 2,568.1 | 109 18.5 0.1 230.2 1.0 343.0 1.5 64.4 0.3 5k
442.0 1.8 161.5 0.7 | 2,630.6 [ 10.8 16.5 0.1 186.1 0.8 309.7 1.3 112.5 0.5 6F| *
299.9 1.3 154.9 0.7 2,749.9 | 12.0 15.2 0.1 324.8 1.4 333.9 1.5 30.7 0.1 TE| **
336.7 1.3 182.9 0.7 29577 | 11.7 13.4 0.1 304.6 1.2 331.0 1.3 384 0.2 8L **
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Unit:US$1,000

8. %

HE E B

E %

Approved Private Foreign and

- Ed [ﬁ OVERSEAS CHINESE
it - ,
e otal T8 i It i
Subtotal Hong Kong Philippines Others
PERIOD
moe | sl | mur | sw | e | sm | sw | s | mw | sw
Cases Amount Cases Amount Cases Amount Cases Amount Cases Amount

1952-2007 22,310 94,052,901 2,905 4,006,999 1,356 1,054,116 194 1,114,275 1,355 1,838,608
1996 500 2,460,836 52 170,451 32 34,848 0 116,504 20 19,099
1997 683 4,266,629 44 387,463 22 73,521 1 260,832 21 53,110
1998 1,140 3,738,758 81 184,721 4 18,763 2 70,389 75 95,569
1999 1,089 4,231,404 36 132,521 6 85,986 3 5,690 27 40,845
2000 1,410 7,607,755 40 50,383 5 27,322 0 236 35 22,825
2001 1,178 5,128,518 33 47,223 4 17,943 0 357 29 28,924
2002 1,142 3,271,749 25 44,958 3 1,418 2 406 20 43,134
2003 1,078 3,575,674 22 14,917 4 3,685 0 70 18 11,161
2004 1,149 3,952,148 19 13,739 5 2,595 1 363 13 10,782
2005 1,131 4,228,068 12 10,318 0 653 1 277 11 9,388
2006 1,846 13,969,247 30 45,264 0 4,637 4 5,016 26 35,611
2007 2,267 15,361,173 29 20,949 1 679 1 1,115 27 19,154
2008 Jan.-Aug, 1,323 4,981,880 36 628,058 1 5,036 1 13,002 34 610,021
2006 July 195 1,396,386 2 4,344 0 0 0 0 2 4,344
Aug. 220 541,688 5 7,509 0 0 1 1,786 4 5,723

Sept. 157 447,484 3 2,951 0 1,249 1 15 2 1,687

Oct. 172 1,897,846 6 1,772 0 1,156 1 30 5 586

Nov. 209 671,419 6 7,073 0 585 1 3,185 5 3,303

Dec 227 2,068,914 3 612 0 0 0 0 3 612

2007 Jan. 148 500,773 2 1,922 0 45 0 0 2 1,877
Feb. 90 437,900 1 59 0 0 1 59 0 0

Mar. 228 569,895 5 1,634 0 0 0 36 5 1,599

Apr. 152 155,486 3 1,408 0 0 0 0 3 1,408

May 212 1,819,449 1 1,507 0 0 0 585 1 922

June 179 710,718 4 258 0 16 0 54 4 188

July 224 2,980,426 1 1,571 0 15 0 141 1 1,416

Aug. 184 2,151,297 5 5,736 1 543 0 0 4 5,193

Sept. 193 834,662 1 1,831 0 55 0 0 1 1,776

Oct. 208 2,772,071 3 2,387 0 6 0 8 3 2,373

Nov. 219 1,204,848 1 286 0 0 0 204 1 82

Dec. 229 1,223,647 2 2,348 0 0 0 0 2 2,348

2008 Jan. 184 533,618 2 2,249 0 0 0 0 2 2,249
Feb. 104 228,634 1 11,710 0 0 0 0 1 11,710

Mar. 170 426,639 11 4,487 1 252 1 490 9 3,745

Apr. 168 1,010,515 1 133,969 0 0 0 0 1 133,969

May 202 837,599 2 14,436 0 0 0 0 2 14,436

June 159 679,090 2 224,063 0 3,786 0 0 2 220,277

July 168 479,166 11 153,195 0 297 0 0 11 152,899

Aug. 168 786,619 6 83,949 0 701 0 12,512 6 70,736

Source: Investment Commission, Ministry of Economic Affairs, R.O.C., Statistics on Overseas Chinese & Foreign Investment,
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Overseas Chinese Investment by Area

B TR
It * PRIVATE FOREIGN
| B Fi [nedaelt H P 1
Subtotal U.S.A. Japan Europe Others b
PERIOD
dae | &wE | mwe | st | fwe | s@ | fwe | sE | fwr | g
Cases Amount Cases Amount Cases Amount Cases Amount Cases Amount
19,405 90,045,902 3,201 17,376,830 5,300 15,182,611 2,070 | 24,048,781 8,834 33,437,681 41-96 £
448 2,290,385 63 474,016 171 545,344 55 199,961 159 1,071,064 | 854
639 3,879,166 104 454,319 166 851,139 80 405,812 289 2,167,896 864E
1,059 3,554,037 208 867,198 228 535,371 131 367,416 492 1,784,052 | 874E
1,074 4,144,884 207 1,114,693 230 508,434 109 460,175 528 2,061,582 | 884F
1,370 7,557,372 206 1,315,518 312 730,325 130 1,213,388 722 4,298,141| 894E
1,145 5,081,295 147 915,597 241 684,724 129 1,184,003 628 2,296,970 904F
1,117 3,226,791 152 573,646 211 608,106 120 612,317 634 1,432,722| 914
1,056 3,560,757 153 678,091 203 725,689 90 643,932 610 1,513,045 924
1,130 3,938,408 157 352,312 227 826,517 118 964,618 628 1,794,962 | 934F
1,119 4,217,750 133 799,230 213 723,164 122 684,833 651 2,010,522 | 944E
1,816 13,923,983 266 857,378 307 1,587,874 199 7,509,586 1,044 3,969,145 954F
2,238 15,340,224 293 3,138,438 356 996,553 235 7,096,345 1,354 4,108,388 | 96£E
1,287 4,353,822 188 958,880 199 252,209 144 1,317,997 756 1,824,540 97+ 1-8%]
193 1,392,042 35 134,543 29 54,507 17 935,706 112 267,285| 95+ 7]
215 534,179 36 42,502 42 141,442 20 96,133 117 254,102 8%
154 444,533 18 40,138 28 79,964 15 6,398 93 318,034 9F]
166 1,896,074 25 72,308 29 228,682 20 1,289,336 92 305,748 10%]
203 663,453 29 111,344 21 69,589 20 204,856 133 277,664 117]
223 2,067,499 29 156,992 30 748,525 26 671,234 138 490,748 12%]
146 498,851 16 7,402 30 36,116 12 282,889 88 172,444| 96+ 1%]
89 437,840 13 42,549 18 9,782 14 207,047 44 178,462 2F]
223 568,260 28 36,663 38 94,367 29 92,833 128 344,397 35|
149 154,077 19 13,426 31 28,560 17 28,044 82 84,047 4%|
211 1,817,942 26 349,896 27 492,636 23 76,242 135 899,168 5E]
175 710,460 26 36,347 23 35,805 13 470,084 113 168,224 6%
223 2,978,855 39 587,882 37 33,342 20 2,054,954 127 302,677 75|
179 2,145,561 20 78,038 27 36,734 17 1,797,136 115 233,654 8]
192 832,831 27 454,914 29 29,281 22 40,940 114 307,696 9%
205 2,769,684 19 1,265,964 29 21,356 20 955,814 137 526,550 10%5]
218 1,204,562 27 184,283 41 20,188 20 437,709 130 562,382 117]
228 1,221,299 33 81,074 26 158,387 29 652,657 140 329,180 12%]
182 531,369 18 40,019 21 16,554 18 128,147 125 346,649| 97 17]
103 216,924 14 14,767 22 15,055 10 13,969 57 173,133 2k|
159 422,152 24 12,831 26 16,425 17 28,189 92 364,511 3]
167 876,546 38 40,305 23 87,072 25 677,172 81 71,997 4F]
200 823,163 29 401,760 35 19,237 25 95,431 111 306,736 5]
157 455,027 19 211,733 22 19,592 23 99,514 93 124,188 6%
157 325,971 22 118,203 19 34,540 14 62,409 102 110,819 75|
162 702,670 24 119,263 31 43,734 12 213,166 95 326,507 8%|
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Approved Outward & Indirect Mainland Investment by Industry

Unit : US$1,000 kX
9Ty S Y
Outward Investment Indirect Mainland Investment
E4]ll Sp41F —96F 977 1-8%] S[E80F —967F SEH97F 1-8F
INDUSTRIES (1952 -2007) (Jan.- Aug. 2008) (1991 - 2007) (Jan.- Aug. 2008)
8 S8 R L4 e £4F e 24
Cases Amount Cases Amount Cases Amount Cases Amount
ﬁ?f Total 11,964 | 55,301,539 277 2,578,731 | 36,538 | 64,869,066 463 6,129,372
o « BRRL R ERE
’\Lfﬁlg' BB %”lgilﬂi . 144 510,606 0 9,586 | 2,529 2,158,683 21 144,978
Food, Beverages, and Tobacco Manufacturing
Wt~ 55 A AL R
Textiles Mills, Wearing Apparel and Clothing 411 2,481,369 5 30,331 | 2,356 2,520,375 6 58,101

Accessories Manufacturing

(-SRI (S

Chemical material and Chemical Products 552 1,460,024 7 5,476 | 1,954 3,789,173 6 290,203
Manufacturing

i 1 1222
EJ@@@%&#(QJ@#’ . 202 1,600,128 2 3,807 | 2,597 4,370,660 23 268,092
Plastic and Rubber Products Manufacturing
T2 Fo ) 2 agy
s m%fféj@#'ﬁlﬁi . 188 761,213 1 11,162 1,504 2,942,386 9 42,020
Non-Metal Mineral Products Manufacturing
Sk 2 S Y
Basic Metal Industries and 162 821,202 9 220,881 3,066 5,717,791 24 627,124
Fabricated Metal Products Manufacturing
B i ST
Machinery and Equipment Manufacturing 149 340,658 15 51,418 1,871 2,717,958 13 344,581

and Repairing

sy " e [ T[22 gy
[ A FERLEE ) 1,536 | 5,757,171 31 792,787 | 2,046 | 10,360,665 114 | 1,215,021
Electronic Parts and Components Manufacturing
T SR o A

Computer, Communications, and Audio and 1,292 | 2,777,491 9 21,154 | 2,605 | 10,086,261 17 899,415
Video Electronic Products Manufacturing

] I p=S

[ ”F%VFJQLF‘;K ) 251 708,285 4 14,577 | 2,900 | 6,026,396 19 464,922
Electrical Equipment Manufacturing

TR

i ETrlgf, 1,783 | 4,238,673 51 212,782 | 1,977 | 2,088,112 57 318,966
Wholesale & Retail

3 ' (=1

’éﬁbﬁlﬁ‘si 110 | 1,606,587 1 124,717 195 480,675 6 30,690

Transportation and Storage

ﬁ?*bzﬁj?*@fﬁi o 1,418 1,648,505 20 102,053 733 692,299 45 222,696
Information and Communication

Y- R - GUREN-UT
‘*_’W[ X (L fé bj F#JF} 1,981 | 25,694,531 65 834,507 288 832,426 4 217,588
Financial, Insurance and Real Estate

=AY e o 314
FiK . =I5 bﬂfﬁw”%ﬂ: . . 177 160,409 13 11,364 519 379,716 14 180,468
Professional, Scientific and Technical Services

sy

1,608 4,734,687 44 132,131 | 9,398 9,705,489 85 804,507
Others
Source: See Table 8. PR IR [F,J?Q} °
R A
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Taiwan Economic Forum welcomes the submission of manuscripts, in
Chinese or English, on all economics-related subjects. Manuscripts must
pass the journal's review procedure, and the conditions for submission are
as follows:

1. Submissions should be concise in content, ideally containing 10,000
words and no more than 20,000 words. Words in excess of 10,000 will be
remunerated at half rate. The journal reserves the right to make deletions
and changes to manuscripts. The author should clearly state if he requires
the manuscript's return or is unwilling for its content to be altered. The
journal will not be responsible for any breach of copyright law in a
submitted manuscript.

2. Manuscripts must be typed on a computer and sent by e-mail to RIGHT
and LEFT Design Co., Ltd, at angela@randl.com.tw. Submitted papers
must include Chinese and English abstracts together with the full text.

3. For manuscripts that pass review and are published in the journal,
payment shall be made as follows:

(1) Original manuscripts: NT$750 per thousand characters for Chinese
and NT$1,200 per thousand words for English.

(2) Use of photographs: NT$500 each.

(3) Translations or compilations: NT$550 per thousand characters.
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