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2000 1BFEE « §A RABHFEIHEL IR IIRE ~ RIME ZIEH RIS EER

~EHIEE T+ % GRP R RIA Z &1
MEA « W AREHNT ERRIICEREEE
2012 BeEHIESER = WESER  BRURSHRFEIR
MK  FHALLE FEs
ot o PBILESHERRAARR AR
2012 2@ mm o PERIEED g ergrneszas e
== GRPIEMHAEZ 51



55— BIRBLUEABRNER ME - S#EISEERETEREH - M52EA
EERBIERR - DUBHERBBIERFEEI/BMNA - FLLL - BR OECD % » A
ITHA 2011 FEEFIOEEENR APEC IR MEIERBRITARIERER | B
2% > EBEKTE OECD HENEREH ZHNES » E— TR LERRBEREN -
SRR BB R ENZENERAETD  LURHERRERESmE -

£  GRPIEANEEINEREREELZ TANE

FRERIERTZ #HE)E » OECD FFHESRIS S ERHEENAHIBS - B 2000
TFiE » OECD E2 APEC 2R &{F{&3% (APEC-OECD Co-operative Initiative)
i hs 2005 F5ER APEC-OECD EFIEH B ENEXEE » MEIZEERERS
HRAAET] - 2011 FEEFKBEREBER APEC I I BIEBRERBERIFEEE
%1 8% WA IIBEBILIFER : BRER TE#EE (Internal Coordination of
Regulatory Work) ~ JZRS725ME (Regulatory Impact Assessment » DA N8
RIA) RABFE:E#E (Public Consultation Mechanisms) ° Wi {E L2282 E
2005 & APEC-OECD EfEF B SNERBEFRHL BT - ZELIAFNKIE
EREREHEIERIEERR - REIEESTE THRAS 2 -

GRP FRESEERCENAREERR T LR » ENHEEERIIRRR
Mt AR EERBAMS - BITARSER UGB REREE B ;
REBEMEREDRRE » FEIENRIEARSHE  DUEHARERHITEE
EERBEMA - UTNMERIERSERN 3 B LIFZFRIEENTE -

> Good Regulatory Practices in APEC Member Economies - Baseline Study, http://publications.apec.org/
publication-detail.php?pub_id=1323 (last visited on 2014/01/22)
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—  BEIPRER TIEhnaE

SEEE A RN R TR AR BT BEREER S RERIEER
NEREIRETE > WEARHIE ~ BIEXBEERBEE HA - RTHEAE
HEMEEZERPENLETE - LN BRETSESEERIEZHNRH
MESH  UMEZEFICHS  8FEA EXEMEERFRELERTR
RBIHE - BHERAREDCERE  FHNERBEEF  REEERTA
R . HEHEHE -

/

(—) ARBSERTRSAREBIFRRE » $STHRIIARAIECHEEIISE
ZRAAFHER - ZEZRAEFRBEERHE « BEMER TR
1t WETESRIKEFERA

(Z) BFERBHUEREET - A EQREIEOATZEEN NFEEEIDASTE

(=) BRMIERNBRAELIEA RSN BESNEZREHRIBERIE :
T ERSEREZ R EISH - WERE AN ZRAALFEEER

(M) BiEBEEshlLIAEH 2 EEER - ERI R A
[EFETIFEIFHARRERRNE - INESBEM RIS IS HIETT

(f1) BRPEMBERNCEERGMALREERN - ERMEREENEAE

HIREE B2 - [EFEEZERP AT EMMCER » WHARMREIET
RRH 1EREE o

R E ARG

BB TN E —E A LA BD RIS 7 158 6 EOR B ERIZAE RA B il A HE BF AY
RIEFERMETR  B—RMMLTTE  FFEHEBEERELFIER -
BEOEAETHNTESEHEREERPIRC BRE - MERRIENS



B o (BN SEREARAEARANE » DFRSMEBURIE TR Y EEE 2 ERI1E
LHEEE - EMREREIR - BMERFEFHATERISZMmEE - (1)
B EEENE : (2) BERERE : (3) BENTREIBRUER » BRI
I~ MBKE - Blb > 12 2011 FE - £IRE & 50 BISE RN AR &GN
NEBURAIERER

¥t - OECD BB ZEMT BREZET - BERERIGMERBATNRE
BoME > WERMTERKZ2E OECD &5 » Lk RIA IR EE
MR DT » FEERBREENT » RN RREERINAMERZY
B - HERAUIN ¢

(—) W3EFATE R BYLHGERNEIITRE AL - BIELARFERZE
72 IRV HENE - MEBNRAERNERIIRE » L ERIETE
EBRSRBERLET EMERAERT -

(D) BERRAEECSEER  BEREUMEENNERNRFRIEREL
OiI5% - MYUITOERBEDVRED 3 BLLEE  BEEEREDES 138
IBEIFE I -

(=) FHETIREDER - BHE(ERE(EZAN@ DT : WEATEELE
AISVRIEEENBEREZETLIEREA - S REEREE(LETES - L
E{LEFHEELNG - ERNAUERIERRE » BRSNS (WEZE
8 BPF) UEELE 1A BISEERAnE 8T TR
{EFMAELLER » IIDRERERIBRIZECPERE (FIUE)BES ~ RVDES
IRAISVN AR ERSE) » WEEFHERRE SRR -

() ETERRGR - BESERERRBRYBESZ CEZEBMAEREER LR
12 LABBERZEES (trade-friendly) WHITEUE - LLIEMERITAAANER
A FEZTERA N ERE ARERR AR EIMGEREZERS -
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= R"RFEEHHS]

IHHZ RN RBEREEREFEBERESEN » BEMBUREZEE
<N ERRABREERES - WERHENMERER - @ » /NARSHEEUR
BEHETT - EFIMERANEHARMMEERELSEFEEELDRE - MAEIEAR
SENNREEHRBRER  BASRERE » DIBELREERS - B
moEHE

(—) HRERLUM—OERERBERARET  UERER SHERTA
) 1ERASHIE - WELATIHERZEN - (EFTERIZERARAL
BYEEIRERRELERERIHE - ZRBERSE - BERMUSEARIVEILTA
= MIFESEEMRARERBILRL -

(Z) REARERIREHE - BIECRHMEER » ELRRSEZTOINEHRTA
=X BREASXHBESERERRERTEFAHNS - BRELAR
KIRR ' EBEED 60 HZAARSHE » TEARITEBRERER
R -BFEE  NUGHRARE » UEARETEMEETENSE -

(=) TEMAEEFHAKERTULEE - TiSEERRARKEE » LUES
INERIEFE

£ EEBRGRPERERE TR

12 GRP 3[BT FRNBIRMEREAE%E » LA NARIE 2005 & APEC-OECD
EREBSNEBENMELZIEE » REFRIZTEREREZEE 815
6~ BRIERRPERS - DT o



— ~ SERBZXGRPEEE
(—) =H
1. BIREHR TIERT

EEB 1970 E R ARFENKEEE R EREH (deregulation of
economic control) RZBILERGIERBZERER - B 1983 FEIH
GRP ZYIBEMEREI i RIA AEREMH] - (H1TIERFSETE -

REELRRENEEN  ERESERREEEXFCEERER ' H
EEREMRETN 2EEEIERS (Office of Management Budget » LA T 5@ 4

OMB)® N2 BHEMI R ZE (the office of information and regulatory

affairs, OIRA) EEMRARBEETEZONES » MEHARBREE

RPE - FERITESR EHIEM R IR L BURR AN -

HEARBE}NEETRERE > BEZERBIAA MR E H B R H
17 &) 5 B (Unified Agenda of Federal Regulatory and Deregulatory
Actions) » RTIABE BB ERFTANEIEETER « B/ BN ZHRN

[FE REREMAE - BUERUIRKERBRZERXT - BIEE
WRAEEN ARSI ECEER  TANARRESEFERRLEHFTEREL
BiF ;s MBI BERED - BEFRMR 2011 £1 B 18 HAT®MZE
13563 SRR I T T » BIZERE 3 FEHBZ TS RIE EBERE
B iEERER  HESHTIHS T EMRERBIIES -

* F OMB RsERZERGHERER - ISSBRERES - BHEHROIEEERH - ILEES - UB
s %Eﬁﬂl%ﬁ%igﬂﬂﬁu FREME GRP W ERBHEESHE -

Executive Order 13563-Improving Regulation and Regulatory Review, January 18, 2011, http://www.
whitehouse.gov/the-press-office/2011/01/18/improving-regulation-and-regulatory-review-executive-order
(last visited at 2014/01/22)

I]UB
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2. RRRETME

ZEH RIA EFRES CHENAEHE - B% OMB EEE—MWARTE
KRAC TRER » EEEARANEEZHMEETE - SERERFHE
Z RIAB OMB ZEE - It5) » RIA BERETEARER » BEAZEEIR
R BT TSREFER RA > HHEREREETATEELEE
EITRIA > ABEELDBHIT -

HRIAZEZRPEESEUTEE -

(1) ERIIRZLEE
ERBEHNITREERBEARETZERE (W : A&t - MBENEN
AHEBEH) DRV BEMEHIITCARER » MERRFER - R
EISAENAMERFAEMBN - EEAIREKRREIBEARVTE
#E3 (judicial directive) ZZKIMER - EFIMERIERBIRATEMRIR
Bt RERE -

(2) BRFEEMDIN
WRAEIRL ERER DREREIFEREIR » WHEEMBOESN
RUBERBENZSEDE - MREZEEHIIEER  SEUEET
L ONERERTERRESR - Al - B8RS EREHIR
g » MBS nmIFERERF -

(3) MEREERELNAV RO —BEELEER
HEBETEERDINEBRBRLNAV@ DT » KENEFRHRSE
13563 SR1JIANT » EFRAIVERE » DEFEEBEREE L%
RIFPHRZEE° - JITIHIRBE D TEETRES(L - LIPIEEN

° BN -

A RS
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(UTRERBRRAE - 2MEAN) REWENDINER » WL
RERE  RITREEEFRERUEEZ DT ERE » ERERT
[EREC BT > MBS ERRZIEEFRMT - FEEE(LE!
BEIL - B EESEEY - A8 - 2F  BENDESE 1B
FWERBABRERE: - SITENAWEET - E0AR LRI EERK
;o ERRRARUSIERASE ISEFRAHER -

e > £ OMB i GRP FTHIEZ MRARBIAARDT » FUAREIT RIA
TREEGMERDEEREZ < IFRRIER: > ¥t OMB HEREEE
Z < MBRIERFT - ERIRISHE - EES T EWBTIIRMERRIERED
RIAF > IMABZZSE °

&% > RIADITRS - [BERIERESNEKEZTHALEESEX
> L—ERISIRESZIBERIIRRENDTRE MM @ DT » Wik
BREAERIE A - IREIRMIINRET - (EEE EREFEEERN -

3. DRFAH

£/ 1946 FHIEZ (ITBIERA) (the 1946 Administrative Procedure
Act, APA) IEFRRSEXIREARTEEREEEN » WEIHREEAE
TINER » BIEREERESHED 60 H » WK FETAERENERAR
SEERHIES NBANERR 2P - (EOERTE - NSRRI
TEGREAD > BREMN - REIBFARED 30 HIEEFREE » IEAE
EHHAERARZEMEREMER  WARRREEAMK - SR
FSIESNEIE IR - WETHARERETERE - it > ZEEERH
REFFEEHUG (central website portal) ¢ » i RIA SIATES A -

® http://www.regulations.gov (last visited at 2014/01/22)
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(Z) B

1. B ER 53

2005 F 10 B » BYNFRIEE R [BEFERFZHLIIF/NHE ] (Taskforce on
Reducing the Regulatory Burden on Business) FA#T20{ElBEE SR %S
TN ZBEMA » 1R 2006 FIENBARBAFREFRA - ER - 1§
NEFEARFEIRULBETFCEERER -

MRBKRERETZHE B K HE® (Department of Finance and
Deregulation) F& » HIE NRAHEERE (Deregulation Policy Division -
LA RS%E DPD) $THHRE T(F - BRI R ARAL (The Department of
the Prime Minister and Cabinet) T RIFEREERMWAZE (Office of
Best Practice Regulation » A8 OBPR) ZY)S{F : OBPR FE&H
RIA mBEE » TREBFREBHRES - AT SN A ERIBRE
BZAR » MEERAMREREB BT MESER:E : DPDIEE
RREH N A ENTRFE » TeEEFIBUEHRE° -

e EEEERES D HEEERNEREENE (microeconomic
reform) SHEZBIEE —E£EDZEE (Productivity Commission,
PC) » EBLAREBANHRIELASE » IHRARREFIEHHERIR
RACA ARG - BIBEERNEHEBEEE -

7

Report Of The Taskforce On Reducing Regulatory Burdens On Business — Final Government Response,
August 15, 2006, http://ministers.treasury.gov.au/DisplayDocs.aspx?doc=pressreleases/2006/088.htm&pa
gelD=003&min=phc&Year=2006&DocType=0 (last visited at 2014/01/22)

8 TEABURS240E0 | 1R 2007 £ 12 BERE » 2 2013 F 9 HiEEZ RIS (Department of Finance) » Ef}

VUERNRZEERNERGAN » BRI TBERER : (1) XEMINERE  (2) (BEHRFMEE: (3) €
EEEWEE : (4) BINEFREBRINMZBEWAA - 5528 : http://naal2.naa.gov.au/SearchNRetrieve/
Interface/DetailsReports/AgencyDetail.aspx?reg_no=CA%209194 (last visited at 2014/01/22)

Australia: Developments in Regulatory Reform, 2009 APEC Economic Policy Report, http://www.apec.
org/en/About-Us/About-APEC/Member-Economies/~/media/Files/AboutUs/About%20APEC/09_ec_ier_
Australia.ashx (last visited at 2014/01/22)



2. RRRERME

OBPRFIRIAREREEHIIEZESMM (Best Practice Regulation
Handbook™) RS E » EXFIEIUETERE 2 EREEET
RIA » DU E2013F7 BRI FMBIBEEZEINT ¢

(1) ¥E3EK] OBPR M)A MEEAEET RIA
—BfTEUSRRREUREI TR » TR REETERI TR - BIE
K] OBPR @ IiIEEOIVEHZIEBER EA T2 HEEH - &
{8 OBPR R HXIEEZEELEBRM XM EEMERET RIA -

(2) #£ OBPR ¥ /AT RIA & » BHISHRIEZBRERRE
TIFFTEERIERERET RIA  REFMACERYEIEHNITIRE
LA 2 BEREITEE - (1) BEEREEATERISHRE - 1~
K217 RIAREFEVVAEBHEBZERIER : (2) HRAFEAMEURIT
B S RERAME - IHER MRS OBPR A EELA
B17 RIAER - TEESRIEEERER » SIERRERE U]
OBPR #BLIZ % RIA T2 °

[EFF - OBPR MEASHRIREAE SUH A SR OBPR #8ilfh @ {ERRNZ -
HEMIRBEREREIN  BRIBIEHRE RS REEX
(explanatory material) » ifREZEMRIMBITE » (FITRZES -

(3) #% OBPR )BT RIAEFE » D IEERAIEET
RiEE RAFEFHZME  BIIBNS RIA ZERITIEFHMED ZHE
BREITER » KFERERBRERRMER -

Y HEBHRS 2013 F 7 BT 0 (52 R ¢ hitp://www.dpmc.gov.au/deregulation/obpr/handbook/Content/
05-what-is-a-details-stage-ris.html (last visited at 2014/01/22)

Taiwan Economic Forum

2014 / 01 |4



28

A RS

2014 /01

A. E{EBEER

£ OBPR L EHI¥RIFTIE RIA #IE3 D AT EITIETNGHERT » ESTHE
IR E BB T ERIIRRLEEIN RABREXH (NEEEREN
R BE ~ EFBERE - BED 3 ETEEEIR : Bl - NERIEAE
D) UIERREBFDTBERRE » WEARINEIVERFAERIZR
2N FEHEMERHRLERER  BETMEER  EMSE
SEERIOREER -

B RIS RIA BB SUFRAORRE Z AT - A58 E Filv R A EUK
OBPR B MER » 1t OBPR I IZHMERER - A - BRIER1T
NERFEREANET ) EXFRIGRRE LA BIEEARZEDRED
WEVEWEBRNEEEBRIBHRER @ IERRERERBENALT
ik OBPR #f8ilf °

TRLLPEES - BB ERITRREY RIA T » 10i8 RIA FMEXHER
I OBPR R_RNEERERF » DRIRUBHESE - WEEFR » Efl
KMESESEASETE (EVRINERNBINERR) EREZ
RIA 5 X 1232 OBPR 113 © OBPR [ER 5 X » FiMERANE =
AN E RIA REIEMESR » WiSeREREEFEHMEEELUELE ;

BEEFR - REHIHEEE OBPR BHZUEBERBIIIRERE
AMEERE » BUER OBPRIR5S KNLEEREEERER - Hi® » #%

BHIEAZ RIA FMEXFEE OBPR B BERERHRARES S - IR
RREAEBRIIEE » IHEEER—HRTHIR OBPR ##if

BN % RIA FMAEEFBDRCALE 815 - BERTE » BUR
BiF - TREDREE - A DA ~ AR ~ BEO= » PiiTE
AR - EIRNAMGE DT MAERFEZREHREBERLE &



2 5

s
2l

o
FRIFEF TR > WREHEFEMAETESS (Business Cost
Calculator, BCC) " 22t TR » BB LR RIEZ (BB A
o )
o ERIAMEREESEBRS ZEE » IR M - Bk -
R TBREESANESTE | R [HRPcB8RE ] FEEMA
A .
R
&
g8
#REACIOBPRIEL PTER 2
FEFEERIES 5
! 5l
PP Y OBPR¥ F hE= g
WERERERR | SHiRsrS2cBEeEm
BBERIAER SR 2
TN .
s = _ HEETRIAERPSER MG P — ==
%EﬁTﬁTEﬂE@OBPRlﬁxﬁ. - (Fﬂﬁﬁ N E%HEE.TE N E_I‘E\E%IE) < - > IJ%E’E]*U;:Bﬁf/zﬂA .;_E ..%\
[ g
TR R 2 SR G SR * g‘f‘ &
= IRPE R LB =] =Y A
AT RIS OBPRIES - ?zef,\/i’&%%f’l??f@‘ﬁ&m%% |
=Rt = . (BE-BR TR -8 | <-» ZHIZPEA
B A%~ 2 - EABEREY) g2
i
v
RREERIRBEEE |
v | : | &
OBPRAMBIEATH OBPRAS#BIE/ATH OBPRIMBIEATHRIARIT & 2 g
BIEEAR AT RIARIE AR R (BERBITESF) fa i
_ B
RoRERAE : BfREIBENREITER - EiReERNKREITER - %
BRIRR : AXEITHRR - /g
=
B EMEREESEEEREE %
n
g
" Business Cost Calculator, website http://www.dpmc.gov.au/deregulation/obpr/bcc/index.cfm (last visited at iﬁ
2014/01/22) ‘ﬁﬁ
H)
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(3) NERFEFAH
BINBIER A S HER B RTRARERIFERLLME » WIS
BRI * R EEERARETEEER - ERBUTTENEH
RABTRERREREE » DBEESENRILICEER - BRAIH
& KEFMEE  RENBNEN - ZDELL6 BRE -

(=) HHPERe
1. EPERR

TRPARNREE RS A AR EBOEI AR (the Minister of Finance) RE
HEHERE (the Minister for Regulatory Reform) " 12 HE ZE R E 5t
£ OESEER B BLAEERIER - HESZZBBRVAR
REN C ERIFRE

fHEAREINS 2009 FIREEBHICBREHE " EREEFHE—EEZR R
Bt EERIEERBIIHMAER > AINESAEHEMERE -
H& » BAINED (the Treasury) TEREAMREFEZT G/ (Regulatory
Impact Analysis Team » LA 58 RIAT) @ BEIEMEI IR RIA RS
K mBER

2. KRRERMG

TRPARE B 2RI ENT - TR B AR EHMEFM (Regulatory Impact
Analysis Handbook™®) & 4RFISE - BEEREF B HBITOIRAT

2 Business Consultation website, https://consultation.business.gov.au/consultation/ (last visited at
2014/01/22)

© ARSI TEHEHE ] BEEESREEEBEZEHER Tthe Treasury] » LTSS
F7lENR) R [EHEHERE]  BRABERNBGTEEVNRERNENESBCER -

' Government Statement on Regulation: Better Regulation, Less Regulation, August 17, 2009, http://www.
treasury.govt.nz/economy/regulation/statement (last visited at 2014/01/22)

Y EHRHA 2013 F7 BT » 352 8 - http://www.treasury.govt.nz/publications/guidance/regulatory/
impactanalysis/ria-handbk-jul13.pdf (last visited at 2014/01/22)
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(1) RESEBEM RIAZEK 5 (2) HMEIEEEINENE TP S/ B HmE pEE
{5 (3) MEIETERFEMEDN : (4) IR AR ETERIEN
HERISERERAE 5 (5) BT RIA REBEESER » BISRERE : (6) EHERN
BISREX : (7) RERIS; (8) REIDARTHIBEER ; (9) FiRIA
MERERE  IHENEERETE  BREMBETIITIBE - UTE
2013 F 7 AFIRFMAERIEBHZEINT -

(1) RESEEEA RIAER
REBGRIBEDEEDRFTE] ~ BIESKELLARE » MEBRERERER
NREXHEKET » BE—TERITLT RIARER ° >

LN - BB BEBLEBR RIA Z5FKIER » 120 - A FFRiE
S X (Supplementary Order Paper @ DL NS#8 SOP) : LhiEE
ERERZEERE > REMREXRFICREE - BEEREEBLIR
5T RIS EERT - EEASIER SOP 182N - HTEUIERIELIERTR
EZ RIS BERINERREE RIS » WSS ERELIFE : B.
PR - ENREEHERNRGE ~ R NA RN ZTHIARE
W IREFARBZERSXE - TVERNE RIA ©

(2) HRAEABAINEE TS 2 EEEAEE MG (Preliminary Impact and Risk
Assessment » DU TS PIRA) 7
SNEIEMNEUR < (F% - #HPERELIFFTERFIIEA RIA HIE - MRE
FE#ZERRERICRTEET RIA FILET - MEARPBUREHREERFTE
E PIRA » IREIMRNERETE ~ (EIEKEELL AR » SN BEORERE
HE > IREBITRA - WEFZERAEEDESERITRIA > DIRH

® See id, at 8.
" See id, at 8, 15.
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EERAERTRIAZEY » E—PHEXRUHEEAR TIEaXNE)
7B RIAT Fi#RE < RIA B FLARER -

. EREEAEIT RIA

IEAEFR EBEHERRARIRTT RIA ZUEIT » FIBURIEBRE R E AR m
B (W7RZESER  BRRITERRBE BRI RITERE]) ~ B
TEIREE (URET MBS HEFN AERIRERNZE
Ko MEZEOTASEERTEHREE)  BREEZH (UFER
AR BAEREERS)  HABARBZENZEEME » IF
ZERITRIA

HIETEMFREE TEXME] - MER RIAT {FRERER

IR BRI IERBCR R MREEERR TEXIE ) WiER
MERBEBESERABAIEEFREENESE RIAT 2HEIZE -
2 NEXMT ) BERIIARILE  BENRREEZNERTEE
&  AEZIGRARTEHITRRENEE

(3) MEIEITEREBEEDI

LEPSERERTT RIA BER8 » /AT ¢

A. RS AR E R EE

BEKHZER > RPZEECEZRRE (FIUl - MIBKE « A
ZHER - HEESETETHEES)  SXBELSRIRITER » 8l
BESEARRETHNNTHERE - N > BIREEHIREIREELI
< AR - BB EE—SFRUERELEZRIMBURIER & [BIE
HZAMERTEECEE » WAMSIEFEILEIR -

'® See id, at 27-45.



B. EEBRILIIHTITHE
BEBHRCEIBRABER » WIHEEZEITOER (BRHFREBRE
RIFEIREIN » HERKOIVRERES  HeERERENNE
BERHEBERNFRBUSEIFERER) » REREZEMEEZRE
T fEFRBEENE < FRE -

C. D REIRZ A i K ELFR
R ERo MO RkEZE 828 - BUE(L - BN INARES
B2i2E - BEASITERLZB » EINARM I LEREL » &
OJREiRHEILEE - B - RHBBERRERBRERERIR - 57h >
BZBIEER  BEESEBRIIBNE  FmRER - BB
B (%) B8 TKEINnETB2RER (WEHRBERZRR)
TEAERAEN T A A

D. BECRZRITE - FEHERABRT AP
EfSRAREBIREZC BEEEE IO AR/ WA » EANE
RERERFITERZINEENE - EPCRERST EERRIEZTIT
BED - HEDFRMAEREENE - EEHEEST BN EREE
(B WTO ~ FTAFEIRHE) » REFB LR IETESR - BFE
FEN K ERHEFANBSHREZE - IR ERENRMERE
T MRER » MEBANERFEEREEBNES BN » BEIEHER
BR-

(4) HEIRH ARSI RS N I e IR EER AR
EIRFETMEIEME T (Regulatory Impact Assessment » LU N5
RIS) ZMERITHEEIEHEBRSZEZH » BEARZXERAZR

¥ See id, at 55-58.
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RERHEBREFEDN (B RAZLEENR) - UREEKRBLEE
FAERAIRIEZS R FIBRE » (EREREARTE - —BEURIERE - /EHE
BERBERIS BEXNIREREER  QRNKBEZHMR RIS RS
% REMREXE - LURIDRREHEREIE -

BG)BITRARBEEBERER  BNE m & R:E (Obtaining Quality

Assurance, QA) »

FIBAERITRAZRHEBERITRAREEESRES E5FE &
2R PIRA SR HIE/R/EHMRASI RIAT EEME © AR RIA
mBERERAETIKEESRERH RIAT 1] - HmBERZEE
BRI X tIERZEil > ARBE=AE% > UERRE
MHAEHKEERE > BRHERRISUANAZE= NETREER -
%% I8 mBEREARERMMRARXE  REFERIEEREES

(6) EfBAREHmE >

FAR RIS BEHIMRIFERT RIA MRIDHSIZH @IS H s - 5
ERE2REARNEEE 2 HE » (UK X EREU TR
(1) FSRBSENE RAFEER  BAF8 » RBEER :
(2) SECHKI RIS - BRGH - SROFEIRM 5 (3) MHH QA FiE

BER (IBfERISRUE  AUEHADNVEEEREFE) °

(7) ABE RIS

RARBERILARTERAIBRE - REXEERER - ZXREHE
N INEEWMERE (BEERED) K Bl RIS ARKRE
PSRRI BAERER 2 fEis » T6ASAERE SO RUBREFEARIL -

? See id, at 57-60.
' See id, at 60.
? See id, at 61.



2 5

(8) RET AR B IBEEE 2 =
FTENNARRERETEILEAMEE » EBRMERAERFZENEZE
A
o SERieEEERR - )
2
(9) RIA REFREITHSE » ETEMEBET
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B9#259 : Armington 38 « Divisia Index * Panel Data

Estimation and Analysis of
Armington Elasticities for
Taiwan's Importing Sectors

Abstract

Armington elasticity is an aggregate measure which is frequently used
to reflect the substitutability between domestic and imported goods of a

specific sector in an economy. It has also very often been applied to the model



specification of models such as computable general equilibrium (CGE) and
gravity models. This paper intends to estimate the Armington elasticities for
most of the sectors corresponding to the 49- and 161-sector classifications in
the input-output tables of Taiwan. We use Divisia Index to aggregate the price
and quantity data obtained from the trade database, perform rolling Chow test
to test the stability of parameters, exclude the years with significant structural
changes, and come up with two time periods for estimation: 2001-2006 and
1989-1994. By using panel data models, our estimation results indicate that
elasticity values for disaggregate sectors are generally higher than those of
aggregate ones. Moreover, elasticity values show to have a declining trend
as time passes. These results have important implications for modelers in
determining the most suitable elasticity values for their model specifications

and simulations.

Keywords: Armington elasticity, Divisia index, Panel data

Taiwan Economic Forum

2014 /01

53



54

A RS

2014 /01

b

=1 I.l

il
I

EHHRENREREREBRBRNDN  EREAEERRRA=TEE
X > A > 1969 & Armington AlIEH RNEIEMIVEEERSZEEBEERRIED
BERIERE - H1U > ERRBANSE - SEEMDBIRAREER > BiMER
BHEATEEMN Bt » Armington BRERIFESH - AEEmEEBIATE
BREER  WA—EEZEMH (Constant Elasticity of Substitution, CES) X
R — BV R - MERNB2ENENEPARRATEERERIEN
Bt > 5IFREAS Armington SEITE o

LR BRE Z 15 A& L fR B2 & miTs% » Armington EBIERVIEE RE DI
BEREFEERENGSRMEEHER TR 1% - BERNMEERENSLED
£E - IEMEEREEEHERRNIES » HRESFEMNAIERNETHERE
BEEAK  BHEEME  BeRSHBWMARESIE GDP BEERAY 6 AL
£ BREMEHR EERT > BREERAEESREECEREN
BARR - DEGEEENEZECR » TE—SEEEZ S ERIEEAVR
2 - Hlal - SREEINEEINE mELFS - BIBSTEEZ R/ EmREA
O EEEMRPTIREZENEE - XUERFEEORRSERR  I=288
EBITE— S DITEEERESHRERTRNIETERERE -

Armington B EEB S BRNBMNEER ZRE S HRH BRIBICEESL
M ERERIR - FIE » McDaniel and Balistreri (2002) ENiEH » EAREHE
BRIAGETEZNREEB DN  BRFTERIREBERNERUR (price
effect) » FE—TREPRNTHED « 7% - BEEHRE ~ @AWRRE M
NRFEGHNEE > MBREENAK/NEURREREZNRE DR AR RS

' RIE 2007 FASEIHEHERER > BmRSBHEA SR GDP BTN 66.1% - REZEBIK3 TR -



ZEAVRARRIE > T Armington ZVEITRTIER BRI REMRE RS EREA
HITRIVEAR -

TER > AR NMBESHREBECECENERD > B8R K198
t=E (General equilibrium models) ZKMBEUNMEXHEEREZHE ~ 16
EEHESHEDE WTO FEZhEH BRSBTS » HFR Armington &
REEZAEERPNES S — - fI40 - Cox and Harris (1985) ~ Brown
(1992) ~ Brown, Deardorff and Stern (1992) FARMERIEEEE A Armington
B LM o Lt A » McDaniel and Balistreri (2003) & H —19@REIE
B 247 Armington BITEHIEBERMMNEE  ZMREREEZEZEHIL
(unilateral liberalization) ¥ S fRLbmia VS E » #5REETE Armington &
MEETTIS 1 ~ 3 2Rk 2 » BURASERXEIEH T » MESEEER s TakF° -
B3 B T& Fl i R i H - B8 Armington SEMHETELLBEE M EEEMN A
B R —MRI9EEE Z S 5 Bergstrand (1985) TMZ#% Armington R5E £
BRANEEBEANEREZEHBRS5I701EE (Gravity model) H» MEDHTHER
Armington B EEHEY AR ERE R BT E -

£21% Armington BT B SEBR DT CRAVLETEEENT - ANIBX
B ESEETERGET » AEREREGETSINAE » GEHHEREEHAHE
fEE - ST FRIEE R » Reinert and Roland-Holst (1992) 1R &3 [ B
BREMRZESEmR CES W » #HEEEEE » EMER 1980 ~ 1988 & 3 1%
SICZE&R » I—M&&/\FET5:% (Ordinary Least Squares, OLS) {hEt=RE
EHRNSZE 163 BIPSAY Armington EBIEE » HIGEHERNB =22 _&PFIRYE
HEEBMETREET » BITHENEERE 0.14 ~3.49 2 -

? Z#EEE Gallaway, McDaniel, and Rivera (2000) {HEtATSHIEIHERET -
® 15F Hummels (1999) AUSEIEETHEER -

Taiwan Economic Forum

2014 /01

55



56

A RS

2014 /01

EHZX » Gallaway, McDaniel and Rivera (2003) {8 F§ 1989 ~ 1995 &
& 311 {8 4 15 SIC FIZEREE TR RIEME - RN EROSERER
[FEE (VECM) » BRI S SR ESHNE D18 - MAIEAMEARRZE
ERRTHMS  GETFSMNRHEEBRE 0.24 ~4.87 2 » REARIR
0.53 ~ 4.83 » MEHEBEMLL - (ERIAFIIBHVERGAFIIBEAIME - LA
Welsch (2006) BRH#ASE[MESZRNBEHNIRRBESENELE > B2
S—IHBREBEEEX#ET  BEXBERD TRBEEXNIRS - SN EE
KEMNZEZZEFBZEMEI - AMEMRBAEBETETEEEB TRENIRS - %
SN ERER 1970 ~ 1997 EMER » U SEEEITHET - IAFTRIT 1980
FRERANBNEBILE » HERER » HLL 1976 ~ 1991 FERIEETFTE
AU E#D23 0.84 » T 1982 ~ 1997 FERUGLEFTSAIFZS 0.21 -

H it B2 Armington 3& £ {5 5T 78 B8 BY X &L 3= & ¥5 Blonigen and Wilson
(1999) MEZIXUMARIESE Armington B{UEEBX/)N\ERNEE DT © %
NERREINAFTREEREENGFEEHEZEETE L > MALRER (home
bias) IRSREIZRHEBEMEAVER * - 539 » Lopez, Pagoulatos and Gonzalez
(2006) Blf&Et Armington 581 » FALUE—SHEBel FRIEA TIRERIVG £ » %X
DZEBRmESRLEIFTENFIIEIEER 1.7 -

AT - BRE Armington EBIHELMETRAINEIEEMEBR - 1B M
F AV 2 working paper X\ 25T E X E - EM » Yimazkuday (2009) &
BLET AR ERNEBEESIMMER Armington BIHE » fERBIRISLMHEHE
15 = EREERVE : Cassoni and Flores (2011) Bl ERs1=&EGET Armington
BITESERERNBREREMEIGRETENESR - HIGRBIR - (H5ERE

* F1:BHY Home Bias IEM 2IREIERNIRS » —MRIFERIEEWNE (border effect; McCallum, 1995) » 5
2 'mystery of missing trade | (Treffler, 1995) °



[EERBER G TIENARMEARR » A8 - BEREN EEEEREETT
FHEZERREE  TEREEFEMTHERAMAEERSE - 59 » Feenstra et
al. (2012) DAEETN CES 224 (nested CES structure) IEzT#25 Armington 58
VBT EE M D E SRR M EHBRIN ZR » HFERBIREDEC IR
ST EHEZRBARR S BT LETE -

PREAAN X RIZ AN > BINZBEZIIRR (1992) BRBSIE 1947 T2 1989
FHREFIFEN  $H 12 @RESEXGSEEREEDRNBNENT
ZNBEURABLUAGET 3 BARRERINEEROEDN - EEERRRRm
EEXNRASEBN (BE) » BHif 1 EEXMNENEIEETHR 0.80 ~ 1.50
<Be BEX EREFTRIE - FILE MEMREZIIRE (1999) £iE13
TAIGEM-D 222481 » REREMEHIEARFIAYELL - ERERDIMEITE

R EMBEHER  NMEBRXRERERERETMS  MFEES
BRVESREFIBER ° -

fREnA DR SIRE - BIEHY Armington B{UEITELET » IDBFTFZIESR
FURVEERRE - BIUl > ARl D BB ES ESREDRE  EEREAMN
FELIRS ? MENEESEELERFERBIIES » EGNGEREEE
FIFR 2 EREELLREBAIZE » BUR Armington BB Z IRE ZEERFFHAY
B2 AL 1989 ~ 2006 FENSELEEREZERIETERII - b
RAETESEMDBEMED B EEREEBERENRE - LREBILTERSS
FEREEIESNRBAVIRS « Lt » AXNAERBEANE G RESHETE
e

* RN > EMREFISRANEMERNNER  MAREKERBNERNSHMELRINER » B
1IfEE - SEROEETEENRER - RUPDBRITERK DR  MAZKERK DR » RItEHEL

ZE— LRI -

Taiwan Economic For

Forum
2014 /01

57



58

A RS

2014 /01

AXBREB—EBDTTHE Armington B RVE Z M EEAEREI SBE - WERBAAIATT
&5t Armington SBITRVEIREEEE RN - SEER D MTHAIEMMEEE BRE : 5=/
D RIRGHE K2R ~ #RFT % FE AR A A3 Divisia Index E1TER S HEIEAITS
I\ ; EED DT REERER : SRRV RIRIREHEM o

& * Armington’@ ¥ 2{hET 5

Armington B MBS B RAERRIEESE - —ROUBBEEETRIERTD
% BEMABWANSZHR/IERIERTE - HEHEEmEERAISIFRFEK
HE - BB EEEVAKEEEHRENSGEBEER  TmER—E8F
EmiRBERNRIET - HEEEKEMBEBRFESHE/IMENREREE » It
EXENRERERERESERNMNE  BELUBEEENEE (CES) W
27 (Armington, 1969; Reinert and Roland-Holst, 1992; Welsh, 2006) » &3
588 Armington (1969) RY/F% - SEIEREERKRR—BETER (Q)
LA CES IR miEEm AT 2B RMR - EISENT ¢

O=a

pM @ +<1—/5)DU} "

Hip o RENREEERZENERET M REOR D REE
moafRE2E (1) ANARRKBEEREEDRZFHAR - MEREGSET
B > TRFRRKHETSEDN > SRERHHMER (log-linear) B - WX BKFE
FIIER » ETEERGE - EXN  BER CEEREVARSTINEREZEA
B3I (weak separability) » QO GHELEBITECEmMERE—HE
B PIIKEREDMEME - KER - REREHES -



—

EERENRENERBLEMRAEN  BRRTEREERENREEER
REBBAMZER  BEENYRNEmERGHE (well-behaved) f
HEENWAKEREODR (M) BEER (D) HammlEatEm (Q)
FURE - BEERETREEORER (F,)  BEER () BHEENESIE
BREBENET » FEEOREFEEMRZHEERS - LHIEEZERISTHM/) - K
BEmERIARY (1) N BEFEECKERRE - JEEHRERDEIVS

M | BB
D [(1 /3’)(P ) (2)
ASET CTNE BT8R OIS ¢
M 5} P,
log(B) = Glog(mﬂ Glog(a) (3)
(3) NENTRAERINRTR :
Y =by+bx +¢ (4)

Mt PDt 3 =
B yo=log(on) x =10g(0h) ¢ RERIREIR » BRI TR (ARA

Mt

EHARD > T by REEE - b =0 REMBZEENT » Bl Armington EE{{5E
111E

— SEREEITAR

¥ (4) TN AXEEH OLS ETHET » AMiGETHEREZIR N EAVEET
HAR S EI N EIRVSEIEE - M AFAZFESELA Rolling Chow test SE1TS2EREE T
sl BB RS RN (RUREESEMEENRERL) » #R8R
ETHEIRESEUEIEEIZER © Chow test —f¥ AR IEEEMAF BRI DR

Taiwan Economic Forum
2014 /01 [T}



60

A RS

2014 /01

HETATSSBRENE » MEITRENRGHETHESLSHELNEE » R
#6HY Chow test BEERYIENERI D EERVGEL - B ERIEXSER D NMmET -
D RIETTEET M Rolling Chow test BI 7358 52 # 5B R E & - FHAIR
1991 ~ 2005 FEHYE—R5H -

RN E B EEAITITVETT Rolling Chow test » EHETTVIAT

v, =b, +6,D+bx +6Dx, +¢ (5)

D RERZE » TIURERESENBENREIZAERS 0 HERAIRSB 1
st —{EFELE 1T Chow test I - D BRLILWVASHRTE » EITIRERER
BzE&7mH, : 6, =06, =0 {EF F MEMEEWTE - F BU TR

o (SSE;-SSE )/ J
SSE, /(T- K) (6)

SSE, 7RZRMESTNNEREFTSM » RAXHER (5) NZBE=F75 -
SSE, RARZIRMEETIRVRETTIM > RULER (4) NZBEFT5H > J REE
SHERMEHEY  TK AZRFANZEBE -

SRS EIEEMTAEE » JELURRERIBBRRISENEREE » E—5
17 Panel Data {5=t ©

= : Panel Datat&#Y

{F3 Panel Data I » —iRFEEBEEMRIEL (fixed effects model) E2fE
HEERIZEY (random effects model) FEEITEE > MMERIAYEEELETNR
IR AT ERIME (unobserved effect) BEREEBMERNT  EMER
MRARE S EAEMIRER  EmEMEREILIEENRELRRBES - 8

AREFAENTEASHT - EURBSRINARZER - MR RERE
EEHEERET  BEEREEHEENEM (endogeneity) AIRRE » B



LR LEHERELRR - EFFIERA Panel Data &REGEITMET - BEMERE
oL EREEETEREEENUBNERREDT » SN IR BR RS
EBIE » SEMER TR BAEMAIRERE -

PRIEZ S - FAS Panel Data ERIARESHEEERIFEFIINER
Hit > ERERIIRER - ERNEERIITE (NEREPIEEITRIRRE)
BEVENNUZE » WERABENHETTTE » I AEEEIRRIGETHER - 2R
ERUBENASEEENEUHELRKEFIENHEZIRD  MEBGETH
ABE > ERNKERIIMBENAREZGRIZE - iE882 T UL ZE Wooldridge
(2002) » pp. 250 ~ 251° = L » FiiHET Armington SBIEEME - HEHEEA
BSEN#Z I Constant Elasticity of Substitution (CES) RVEREZRMET » %R E
TS RINESBHEHENRHE  EOHE - BEREBERREORER  MEE
REHERNETENSE  BEEMESNEMETR  DUFHEHINEEREE
1I5ET » BEEULEHRENRBIEEE R (Cassoni and Flores, 2011) »
BENNEBMSRAVEE -

FHBfHET Armington SEIEES - WEEEE BURMBHTEKRE - BEEERMEYH
B8 AEFSERRD  BIHMARINESESE » BETENGFTEURT
FRESH LSRR EURETETREFREREHELMMIRE - ALY
BLUBEMREILZ RS EEE  MEENER » IMETEEWREEE
IEER - BEMRER —RAKRTAUT ¢

Y, =X, +a, +¢, (7)

it

¢ AMFAESEIEEITRER > SBENEZ(LETHAM 2001 ~ 2006 » £ 6 &F > MAREREXRRFER
Rt ARSI EUBRR I RETEELS (EPIE) 2EHER - HRILEZIUTBEZEERNEE
1SR

Taiwan Economic For

Forum
2014 /01

61



Hrp TR i 7R80F3R1 » ™R ARAERVKSER - ¥, 7355 § BRFITESS « HARY
MEFEKRHE : @ RF i BF5ERE  BRRESRHBEAZEENER : f RS
EREE ARV EERIRE : &, 7355 | AIPITESE « HARUPEHEERZE -

ELYIRER » ZEEEHAERAH JURENE—FH - RTLERE
A EEFINE A EHEEROE - AAFREEERERGETAERPIAYE
VERREL » S EERTER i BRPSATHERZEE » MAMSTINAT "

Yit =X;’tﬁi +ta;+¢&, (8)
Mit PDit N - _
RiE (8) KHHY=log(h) ,x, =log(2) | ABEREIE » AIfEEE
it Mit 1t

1SR | BPI BRS¢

S5 HRESTHEFIHRD - SEXEMEZEZEKX » tEXZIHERNE
HiBIEH > OJEESRETENEEEE » FTRAERLA Cross-Section Weights {2
IEf5EH#ER » Cross-Section Weights =gl -

oll, 0 . 0
2 :

Q-Eee)=g| ¢ %l (9)
0 ol

Panel data B ETHIFRLITI1THY GLS (Feasible GLS) Z&E(THET » 8
REERAAZ R Greene (2000) °

T BISETEEIVRIER - ZEENEERRBEREMFIRIR RS BB BRI IS » BETEE -



£ « BRIRIREERIE

— ~ BRIER

RIBIIMEZRE  EIREREERIBENHRE  DRFEEHE
mREE R L BB BB o KIBBEMEREAZNERR - LAl D T2 8RR EENRE
RESREEELORESK  BREXLECEBRGTER - ROEERZIR
H, AXHEEKERERERLERFINNSERHT XEREER » 8
HARAZS 1989 ~ 2006 TF » ERUERRTFER -

ARERESELSNERNEERFERIILIEMBIRT » B—REBITEER
PRERE (FIZNFERLR CGE FHRE) - BEFRAFID A BITE - A
EHEMBERETRIE  BRRTETHPFIEMERSIZER -

— ERERREDT

ERESHERRMPIENE  TBRBTEIREERMBRERMRNT - £E
T EMRERELFICHE  BEHERSRREMERN - A - ARFIER
HEMENAE » MEEEINR » WOBIETEHZEEERZ Divisia Index » A
EHERRMLEIREXEERMEEORENEN - KT DRIZREEFI e
Divisia Index ZEtEIT\ °

EPSEIETSE - DRIELOERIA 8000 ZEERIEEHERBFELR 500
BREE B E I FE AN A2 X RAR R AT 49 BRPYER 161 HOPY - STARENFIEIER » FAR
BEMNA—HREE MBS EEENA—EEER Dvisia Index EITE R E
182 » Dvisia Index ZETEATNUT :

] N
By (p'p' X" X V=2 3 (pix! | X plx )+l 1 3 px ) in(p] / p[) - (10)
i=1 i i

Taiwan Economic For

Forum
2014 /01

63



64

A RS

2014 /01

_Ix
anO(p",p%-x",x’):ng(pfx! /2p x!)+(p!x! /Ep”x”)ﬂn(x /x)) (1)

B > P, RERER - Q, RHEREH »p, /F | EMMER X, RE | EM
MEE - LR 0RKRER ) TR 1AKRER -

£l Divisia Index SE1TERIGHEFF » DD BEMDBEMESHON -
ROBERERERGHRBIEESE 90 F2 49 AIFIEFRMMKRIFI D -
D MERIBEIE 161 PICEFRRAMT DL + MARLEERFERHERRKT
FER WHRDEES 27 HFIEN - #l0%8RIE 84 BIFIZEHR -

Divisia IEHETBER OB ENRZBERER  HEREFUREERNEZ
BRER - BERBH - LD ERA > BRNEEU5EHE » 2002 FZAIRVERE
(ERB¥E (B 1) BB 2002 A @ BE - A REHER  FFEERYE
o~ BEE - EBRmS AP IR LRSS - MEERRES St
BRRAIBE T IREE - TEERD » RERERAREARERREHEESE
BZEEEREE  BE - ETSHAEERTRRITE 2002 F2B&B EHIBE »
Hnal#hiam « RARAREN R « A RERmEEHERIBER TEEE
(B2) - ER > HERHSE  EOBERRN KR IREN 5 LR 2B B mElPIRE
BBEN » HEFAZ Z2REEEBEE (B 3) : MNBCHERNERRMS21E
RRTEE  NBICTRA - AftEEEME - 2002 F2 @B IHBRIHFE
E > MIEERPIRIZ TIEEBE (B 4) -

frase  mENEMOHE  EmERFTIRLER  EnBESHZERZ
T EACBE  HRRVTHERIERFREFFFARSESERZTER N

il

2R N8 > 2001 FHIRILE GDP 2IREMNE » I EFIEORENMEL T
B£ > {82002 FZBEIEERFIEN LHIEBE - HX - [HIREEmEEEm{
REDR  TRIFAEAREREBERIVZICIBEAIREN R - FIIHFEEDHR
0.249 E2 0.161 » MLLRMENHEBRS » AIRMEERHEZLIBERIRE
 SRREZDRIZR 0.243 B2 0.158 » MBEZIMELLERYIIRTR 1

)ﬂllﬂi



18
16
14
12
1.0
08
06
04
02
00

30

25

20

05

0.0

— BE — IR — SN — ER

— B — REREm — AW

\ N —
N/

— — N\ |/~

==

T T S O T SO TR SO

1980 1991 1993 1996 1997 1999 2001 203 200

— FEERIRE
— SRR

— i — EER
— B — ZEER

%sﬁ@

S S T T T SO TR S N

1989 1991 1903 1995 197 1999 2001 2003 2005

25

20

05

00

14
12
1.0
08
06
04
02
00

—if®E  —EIRN — A — 2B
— S25BER — HEiht? — TRRRR
//
1989 1991 1993 1995 197 1999 2001 2008 2005
—BHER — BREEM — SIS
— BHER — IR — EfEE:

DA

T T T Y T SR S

1989 1991 1993 1995 197 1999 2000 2003 2005

B1 SHEFSEORBRELIBE (DivisiaBEIER - ho%E)

35
30
25
20
15
1.0
05
00

14
12
1.0
08
06
04
02
0.0

— RE — NIRm
— BB — KEREm

— BB
— A

— #iE

\
,\\Q\A\
/% —

1980 1991 1993 1995 1997 1999 2001 2003 2005

— FEERIHR
— SRR

— @5 — HeeE
— W§ — F7E

e

L L
1989 1991 1993 1995 1997 199 20001 203 2005

0.5

00

1.6
14
12
1.0
08
06
04
0.2
0.0

— HfRm

— ELIRE — A& — 28
— BgBRm — BftE — BEsE:

VT —

—
W W W W W W
— &HER — BEESEM — SIEEM
— EHER — @I — HitRm

- Pray
[N\
" \
A N
/ \
—_— /

i L
1989 1991 1993 1995 1997 1909 2001 203 2005

B2 HAFIEERBERELES (DivisiaBBE - hoiE)

Taiwan Economic Forum

2014 /01

S 2 5

F

dii Y 2O 3R s A= B >

RN I

~ss

&

i

o T X S i O

65




— RE — IIrRe: — B — 8= — e —LIRN — ASHi — 2B

— DR — RERm — W 2% — BgBER — Hit® — BERRER
20 !
18 18
N\
16 16
NS 7.N N o /\
wl—/ =7 NN s 1 / \ =
w=__/ %@ ) iﬁ@g%
08 /\L—/y o 08 \ ”
06 A 0| =
04 < - 04 =
i -
02— 02
01 M 5 9 199 A0 2B 205 9 %01 B 15 7 190 A AB A6
— FEEENET — @ — EteB — BfER — BEs — EFSEN
5 — BER — B — XEER 25 — EHER — EjIE — HitRm
. — ]
: =
12
0 = P 15 \/\
N SRS A%
TAF 10—
06 W N7
04 05
02 \\/\V
Wiw w w w w w0 I aE Vi o 8 W W me A a8 A%
B3 =HEPEORMEIER (DivisiaBEBER - o)
— [BE — IRR — N — 85 —®n  —tIRN — ASHiE — 2B
5 — PR — RERm — AW 2 — ERBET — Hift® — BORES
16
14 20 /
10
—
08 — 0
06— — ==
04 5
02
00 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 00 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
1 U 1% 1 199 A0 2B 2 W1 W 15 % 1% A AB 26
— FEEEER — W — EtER — &HER — BESRM — SIEEM
2 — SBES — N — REER - — EHER — BHIE — EfES
20 20 /\/\
s ] s é\ﬂw
10 — 10 Aé
— — X%
05 05—
00 L L L L L L 00 L L L L L L L L L L L L

S S S S S S S L L
1980 1991 1993 1995 1997 1999 201 A 205 1989 1991 1993 1995 1997 1999 2001 208 2005

B4 BHAEERRBHERER (DivisiaBEEE > D)




1 EOmREEERZBREBEHEHEREMLL®R

EOEREY | BERERER | EORBEY | BESKRBEH

1RAEE 0.161 0.249 0.243 0.158
A9 1.016 0.930 0.924 1.048
B2 - [hETHER

R B 1989 ~ 2006 &£ Z FE#H! » 5t Rolling Chow test 1TSS
EMAIE » PUBRZ LT Panel Data fGETHF - FTHERZAETHIREESEHAETE
RS - Z2EFESTEMOHIEREE Panel Data {5EHERFGRIRT ©

—  SEETEITRIAAGER

1T Chow test i » ERER - S SFHSERBEXSH D NRMEE
EMBERCBBTMEE » BETEREEIFUEEETNENEEE (B8R
S ) - MR R TEHEZEFRAIRIRE - A3 DRI 1991 ~ 2005 FRENE— >
RFEhETR BRI - b » 17 Rolling Chow test i » AARFTEE 2B
73 1989 ~ 2006 F 2 FEH » THIRIRAEE 18 @ » FHISETT Rolling Chow
test Z BN EBTIMREETHARERNC2E » WHIEEFBHENER[RE -
[BFTSHEREINESZER - FIU - LADEE 1 5P (RERHEER) MHE
18 HFY (EM{EZBRE) KER » Rolling Chow test FT{S#ER D Bl#s 2000 £ &
1999 FEHHA RiBZEET » MaXEPIZ ER BRI LM EENI R E
EEERERABREENET (B5HE6) -

SEREMTARER  LlD BERIGETE > 84 ARFIAE 70 fEABFIEE
ZEESBIEENERRER  BESHNEERNPIBERIMETRE 7 <

Taiwan Economic For

Forum
2014 / 01 Y4



68

A RS

2014 /01

ERRASRIE 1 - BEFYRIRBRENZENSIENZE 2000 Fr1E
MmaELUARDEERIEETET » 27 @EEFIRE 22 AiFIREZ BB S M NMEEREE
BRe% » MSHMELERKXECAYRFIMEZEATE 2000 FHIT (B 8) < FEIR
2002 FIENIMA WTO » ERESMERETIEN - ARBEEEUREZERY
BEZE80E > S107E 2000 FaIRTTAH » BUENBEEIEESR 2000 FHIE 3
BB EESE -

RIE CI SIS EITRIEER » AAFEEERE 2001 ~ 2006 F2ERIE
17 Panel Data f§51 » M A INEEL 1989 ~ 1994 F R EREITHET » UR
HBLLEIC A -

—— EHHEEHS1 —e— MHHEREEHS1
1.6

1.4

1.2

NN

0.8

| ¥ \

0.4

oz |

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

B5s @2 rha R 180PIRH5



1.6

1.4

1.2

1.0

0.8

0.6

0.4

0.2

0.0

—i— MEHHEEHS18 —e— MEIERIEHS1S

i

/

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Ble 2R - LIrhD%A55188RPIRHB!

=
o

1
wm
o = N W A OO O N 0© ©

,../ \\ /A\ R
N\ \'/ \/\/\
\.\ \ /

"
/
Y y L

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

B7 #HIWSBARBEARGER

s A= SnE > o

ik 454 20 4%

I 55 B S50 I 1 PES HTER N IR

SO X a0

=

mmmmmmmmmmmmmmm

2014/ 01 I




70

mBoy
w »
/>.

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

A RS

2014 /01

B8 thoHESHABEARGR

— ~ Panel Dataffi 55 R

17 Panel Data {55105 » HRZ ERE I SH N EENR I EZRA T
2000 R » tD BIHEEN 1989 ~ 1994 T LUK 2001 ~ 2006 F 2 ERHETIH
£t o MARPHENERR » B2 EFIBROEEEESHANETIRS » fGHET
RIS LEERPIHERR © » AR DMBIHEHERBRE 2 » M D MEMEHEREIBIRMIR 2 -

FERDREERM  FZMPINBAEMEREEEERMEBEENIRES &

BiEMHEm ETRA - NSl 2B - AttE2Hm  FEBBEIRR
e - AR - EEmR - Bf53Y » EftEm - E0F 12 @#FT » ARX

® 1989 ~ 1994 TR » HIDEER M AL EREEEEIE 1923244256~ 728593 ~ 99 FE(PT »
55 97 ~ 98 MAFIRFIRBNBRERRE T EBHFREN - M0 %REIESE 17 K55 30 &FFT - 7£ 2001 ~ 2006
FHE™H - #24E8IBEFR 20 ~ 39 ~ 40 ~ 44 ~ 50 ~ 84 ~ 88 ~ 109 ~ 111 ~ 112 ZEE(PFT - B 102 HPIRER
RETNEMEFER : LA » A0 %RRIHRSS 5 255 24 #FFT -



UEHEm  #fm » BESRVSF=8PIRE - MEERPIRIRIEEEAGETAT
SHERAIEER) N EEEERE - (KR Welsch (2006) WVEX » 2B E
MRZEBHXREEZEHICEEENERD TR  BERRFEZEHIL
BEESEREmZIRABREMIEEEN - MEENNEXED TRIESEMm
ZFETEN > MEIEEMEER - EMBAIE T - Welsch (2006) fiZEAH - #&
HA BB EVE SRR » B IRREBAAITEDL » AT EREETERRRIEZ
ok » VO EREREXNERD THREBNEIEFTENINRRREZER

{ERVSE -

D %EH  BHEREBRBERAZIRSSN » MBI EBITEX
RAADREZIRS - AAFKAMEOREPTSNRAENIER 6.488 (£ 46 #F5 > &
) » DR RAEITERIZR 3.51 (55 26 BP9 » BEAER) » MEATFIIEM
= » 1989~1994 D 4EA 1.93 - D ¥EZ F1FEIEBEZS 1.08 2001 ~ 2006
FHDRER 175 DRI FITEIEER 0.78 - BETEREHEASKAIH - D
B BTSSRI DEE » tHIRSRE Hummel (1999) ERZEEERDBIL
1-digit ~ 2-digit ~ 3-digit NEIEPFI D %R » BEIFIIEMEEZIR 48 56 UK
6.9 - BENMEEFIEERAEITE ERMEL - —RME - FRMDEERNE - AR
ERPI D XEERA - ERBEEMEN - EMUEENBNEMBERERS - EmE
EHMRK » AARFABZ B BESERTRK 3D -

HX ReBAREMBEMIRGER - 288K (1992) SEIRVEILETR
0.80 ~ 1.50 » (BEEIFIDAEEE (12 BRSES) - WIUBRILEILETRLE
EIRARFTL 0.255 ~ 3.51 - BBE » [HETHERAIDEFILHIRBEITERBEER
ERVIRS » HIANHD B EEAERIFTISAVIERASE 63 AFIC /B R mRICHEm
(-4.52) ~ 55 55 L2 (-3.8) 55 30 AFIIEERRENK! (-3.16) F - BHRE
ENRRENERHER LR HERBERENERTT » MirE =8P Em
SHPOFRAEREREEZESEE  WOEREESECEIRFES

Taiwan Economic For

Forum
2014 /01

71



72

A RS

2014 /01

mEEm il

TR
VR SARIAE SRS +

(2000) * Welsch (2006) £

ERPS

5.8

6.TEM

7.8

9.#Em
10.M 1K AR EM &R
NEERERM

12 AMRER R

13.4% ~ MR R RENRIERR
14t TR

15 NSHEHE

16.288

17.% - GBEm

18. Bt 2 & m

19. 5 HRE MR

20 FEBEYER
21505

22 HiEB

2B EZBEM

24 11,

B XEEREMD

26 EFEM

27 BEM

28 5T SN

20 SHFEMERS

30. BT E
31.HMEMm
3487
* £KR90%

EEENELEZREE
IR
FNREERITESR

ZRBZAP -

®k2 rhREEITHEMGEHER

1989 ~ 1994 FFEHI 2001 ~ 2006 FEH

Coefficient Std. Error

0.255*
0.606
-0.430
2.134*
-0.170
0.509
0.188"
1.144*
1.606*
1.083*
0.998*
0.901*
0.072
0.949*
0.502*
1.079*
0.142
0.599*
0.369*
3.510*
1.885*
-0.690*
0.213
0.535*
0.585*

DRERERERERRAND APIER »

0.13
0.39
1.01
0.29
0.74
0.69
0.03
0.09
0.49
0.35
0.16
0.19
0.17
0.10
0.26
0.12
0.34
0.17
0.13
1.28
0.87
0.38
0.25
0.16
0.28

ERNETRIEEE - HPIRIERLEIE 49 BIFIC EXRRIT » MG
FHlRIRES R 28R E

ERPS
5.18E
6.MTRM
7808
9.#5Em
10. B8 K AR Efficm
1N EERERR
12 A REER
1348 ~ BB ENRI LR
14 /L TRE
15 NEHiE
16.28
17. - GBE R
18 Hft LB RIR
19. A MRE M
20 FEEEYER
21,58
2 HiEE
BEEBEM
24 1419,
B FHEREM
26.BHER
27 BT
28 EFEHEMN
20 EMREMERS
30 2T E
31.EME R
3487

TR o

- BREMEERE
™ (1992) ~ Gallaway, McDaniel, and Rivera

BEEEE)

& 1R

Coefficient Std. Error

0.157 0.30
0.756 0.97
1.111* 0.19
0.128 0.10
0.423* 0.19
0.376* 0.14
-0.580 0.84
1.165* 0.10
1.204* 0.07
1.256* 0.18
-0.510 0.33
-0.600* 0.33
0.325* 0.18
0.318 0.26
0.813* 0.14
0.599* 0.13
0.148 0.18
1.134 1.17
0.544* 0.14
0.077 0.19
0.083 0.18
0.193 0.96
1.009 0.63
-0.440 0.29
0.055 0.33

SR E—E



%3 Panel DatafhEHiERIGE

48 1.080 0.780

I E 5
Mo %E 1.930 1.750
i D48 0.693 0.139

BE

D58 2.519 2.663
. N D58 17 10

HEZE R IEEZ BP9 .
oD% 26 21

51 M EHSRNESTEEERLEEZAM -

b~ 55

EEENEMELEREK » SE%K GDP LLENS » EHESBERAVHIETEHE
B EEENSBRNTE - MEOREEERNBER - AITRESEBER
HEBICENEERE  —RARBERENERERERATEEBAIRS -
2L Armington 3B IR 2 ° &8 Armington 3EIHE » FROJE Z AR E ] R EE
BERNEREEZN » 3B ENE CGE BEHS | A SR R IR EHE
SOMHUNESH - ERUEUSEERETEABIEELSTR MRS -
MEBRN RO EETEE BSRIEDLE - URENEBILEBREREER
FIRG » EARIREENBAIERET » BUASER 1989 ~ 2006 FENER » &
SEIOETEEER P I BEIT -

I RIAERILA Divisia Index & AT IE T 51 IR E R RAN R 49 BRFTEE
161 ZRPI2 EH} » SEMLL Rolling Chow test SE{TSEFEENMEBIF - ABHRIBES
CUZIMEBRERYIS RS - MR ESBUFHIEN - 2B TEITAGEER
M DD BEERGETT - 27 EEFIRE 22 HIFSREZERSE M EENER

Taiwan Economic Forum

2014 /01

73



74

A RS

2014 /01

fRE% > MIFERGEZEEATE 2000 FHIT - AR TTREZAHIRFLE 2000 FHIE
RINA WTO EITHEBZETIEN - ABEEBEELUREZHENESEE R
2 IMIESSTZaMP I BB BITEE N ERIERERVE B LE -

B ER BRI AR NIFE 2 % - A3GEEL 2001 ~ 2006 FMARHET
HARD » SSAELL 1989 ~ 1994 T2 BRIETTHET - LIR¥IIR - 12 Panel Data
BEEETFTENHERT » EER 2R EEL RSB BEERE
D8 DIREHEEBMBIERFIENRE - DMDBERME - AXFSRIEAE
19EIEBER 1.93 - RERRIZS 1.75 s MU DIRMES - BIHAFIIEIEERS 1.08 »
%HEA7S 0.78 - I DEERLE TS BEMEZ RESREDE  NTBERSH
ERREDER > BRNEPIZEEMN TR  MmB M T - mEgHREN
[BIERAIER - AITJREEERRBZERCEEIENE » FEEXNEERESHNHE
EDTINE - EMBEAERERN  WHEEREERERNTERIME -

HREEEREBlDRETESIRED BT - BEER CGE F1&EE
ETREHRER > BRERBEREMFIDEDT » EMENEERIRE RS
EREMFZSE ;s HX > 9l Welsch (2006) FTiER » AREB BT EEERIE
REHAZIRS » LIEFT® CGE IRETIREERBSHSHEUE » IRILAIRHEAR
BEBRYEIEE - AHEIRESE « [tA » BITHERRERBAVEZ » MOl
RIBLFERRC2E - @



BE% 1

RSB EME FRERERS B AR ER

iR
T e o e A R

728 822 838 828 11.11 13.37 24.26 51.62 27.78 10.92 2003
246 503 420 748 744 227 0.64 0.31
6.22 633 6.33 6.66 0.27

SEC5

SEC6

SEC7

SEC9

SEC10
SEC11
SEC12
SEC13
SEC14
SEC15
SEC16
SEC17
SEC18
SEC19
SEC20
SEC21
SEC22
SEC23
SEC24
SEC25
SEC26
SEC27
SEC28
SEC29
SEC30
SEC31
SEC34

5T - 99%SREEAET - F (2,14) =6.51 -

0.03
2.98
3.02
0.17
3.77
4.41
0.29
218
0.99
3.62
1.10
14.72
2.05
0.63
2.14
0.05
1.51
0.41
0.33
0.15
0.03
0.01
222
1.10
5.62
1.41
3.15

0.01
3.61

0.36
2.52

1.79
1.91

6.42
1.7

5.39 10.41 15.06 11.93
0.05 059 223 5.66

542 6.76 744 477

9.31 13.09 17.65 16.19

1.05
2.62
0.90
3.12
1.06
16.76
6.83
1.81
3.50
0.35
1.97
0.40
0.35
0.15
0.34
0.04
3.98
0.94
6.92
1.33
3.49

1.79
2.36
1.59
1.97
0.87
14.50
13.49
3.67
6.87
0.15
2.91
1.82
0.58
0.53
0.50
0.15
2.76
0.88
9.40
1.45
0.88

2.02
2.46
2.51
3.76
1.41
10.55
22.49
6.65
9.50
0.34
4.01
3.06
1.1
1.10
2.74
0.14
3.25
0.68
5.38
1.44
1.07

3.20
2.79
1.56
4.41
8.86
7.24
24.10
13.72
10.42
1.79
8.27
2.94
0.93
1.10
6.37
0.51
297
0.67
S
1.56
1.38

546 528 6.31

719
4.35
13.23
4.57
1.55
1.23
3.69
1217
4.1
38.66
12.59
10.26
4.24
9.12
741
1.05
1.20
12.00
0.69
3.30
0.63
2.26
2.26
1.95

10.17
5.54
13.35
0.88
1.06
152
363
12.06
4.26
44.66
6.13
11.64
8.96
354
19.81
138
117
32,67
160
4.34
0.26
0.98
2.38
452

16.45
7.1
13.53
0.61
2.03
2.41
4.01
10.48
3.45
55.42
4.83
14.48
19.88
1.20
30.50
1.46
1.42
5.89
4.48
5.15
0.88
0.46
5.53
1.58

27.83
11.84
17.28
0.78
2.14
8.63
6.49
4.54
4.16
95.24
5.31
14.48
8.27
0.00
13.15
243
6.20
5.06
8.76
4.18
413
0.14
9.26
0.69

18.46
12.65
23.32
1.03
4.40
27.06
8.17
3.07
2.03
52.24
2.80
9.46
4.44
0.14
4.78
2.59
12.45
3.92
8.78
4.70
1.63
0.15
14.54
0.33

13.60 6.25 579

1.69

1.09

0.36

23.09 15.03 10.83

0.76
443
12.47
12.08
1.68
0.82
41.87
0.61
5.03
2.31
0.07
2.51
2.03
1.17
1.00
20.60
5.50
0.16
0.33
5.30
0.95

0.77
3.90
6.13
7.50
1.01
0.78
20.57
0.89
0.80
2.57
0.25
1.42
2.76
6.92
0.59
10.76
4.98
0.12
1.18
2.63
1.83

1.13
1.28
4.92
4.89
0.78
0.09
18.86
1.26
0.84
1.68
0.39
1.33
2.48
2.69
0.45
7.73
1.88
0.72
2.16
3.64
0.10

0.61
0.17
3.43
0.21
6.11
1.08
2.54
4.10
3.34
0.82
0.08
9.84
0.80
0.42
1.25
0.67
1.48
7.16
0.51
0.45
2.85
1.12
0.70
2.98
2.34
0.15

0.65
0.16
21
0.1
4.08
1.87
0.76
2.28
1.65
1.08
0.45
3.97
0.77
0.42
0.19
0.24
0.78
2.70
0.52
0.44
2.95
1.25
0.94
217
1.24
0.21

1999
1994
1999
2000
2000
0
0
2000
2001
1996
1992
1999
1995
1998
1998
1996
1998
2004
2000
1997
2001

1993
2000

Taiwan Economic Forum

2014 /01

75



Bif%2 Panel Dataffl 3 $E3E L ETHE

1989 ~ 1994 F&EH 2001 ~ 2006 F&EH

2P Coefficient Std. Error Z3PS Coefficient Std. Error

16. EthIFEEIEE 1.231* 0.18 16. AMtIFEEBIEE 0.423* 0.20
17. BELERAREIE 0.319 0.27 17 BELERAREIE -1.55 1.16
18. ERHIEREIE 0.398 0.92 18. EFMEEREIE 2.008* 0.60
19.8%3 - - 19.8443 0.511 1.06
20K -0.38 1.05 20K - -
21.4% -1.90 1.55 21.4% -1.48* 0.75
22 898 -0.39 1.72 22 gkl 0.881* 0.46
23.[EER M - - 23.[ESERm -0.84* 0.26

24 5EEm - - 24 5EHEER -3.75 2.52
26Eﬁﬂa[%]ﬂﬂiuu -0.01 0.83 ZG.Ef@Eﬂﬂﬂiuu -1.28 0.80
27 3. &M 1.428* 0.60 27 3 &M -1.23 1.48
28 FERRIHIBENCER -0.31 0.58 28 ERERMIBIER 0.350 0.49
29. EfhEm 0.521* 0.24 29. HfthEm -0.57 0.80
30.FPEFEERR 2.844* 0.63 30. 3P EFEER R -3.15* 1.31
3158 -0.94* 0.44 3158 1.996* 1.19
33 fRR IR 0.417 1.02 33. R IENED 1.925 1.49
4. EREHED 1.688 1.38 4. EREHBED 0.470 0.72
35 NiSHIHERT @ 0.167 0.49 35. NiSHiHE IS m -0.59 2.58
36.&1#8M -4.76 3.25 36.: 1R 1.597* 0.38
37 Efth#Hism 3.075 2.97 37. B fhibifm 0.660* 0.12
38.EIRE1E -2.16* 0.89 38.EN4EIE 2.052 1.74
39. AR 0.436* 0.21 39. AR 7K - -
40 . FTHEANX 0.061 0.79 40 T AN - -
4 AR AR @ -0.58 0.76 41 R m R AR @ -0.06 1.29
44 Hfth7 SRR 0.260 0.27 42 FE 0.748* 0.43
45 29871 -2.06* 0.89 458447 0.894 0.65
46.51R 0.059 0.90 46.51% 6.488* 1.70
47 RTTHRR M 13.48 14.65 47 NTHRRm 1.185* 0.37
49 HREE R AR 1.072* 0.32 49 fRER AR -1.28 0.83
50. kR -0.56* 0.22 50. R m - -
53.EAETIRE 0.290 0.29 53.EAE TR -0.54 0.34
54 B HEETIRE 0.193 2.66 54 HBIETIRE 0.666* 0.24
5512 HER] 0.468 0.72 55/ HER -3.79* 1.43
58.28[8 (&RiEAS) -0.48 0.82 56. 75 A e 0.967 0.93
59. bR 1.578* 0.56 58.288 (AmifEiRe) 0.250 0.27

(fETa)

A RS

(I 2014 / 01]



1989 ~ 1994 FEHI 2001 ~ 2006 FHH

Coefficient Std. Error

ERPS
59 BB
60. 28
63. 5 RFA MR
64 Ef{EBRIG
65. A HFRE MR
67.5BR M
68.1%% ~ BB
69.28B &M
MEERERG
729K
737K ER M
74 At IFEBIEY) R M@
75. 3 $E i
76 SRR
7733
78 A e
80.EEZXARE
81L.EBFIA
82 LB HEE N IR
83. BB
84 Al ERM
86.—fi%:E B
87 BN LB
88. ST
89. ELHH
90. ME RS
91. %ﬂﬁ“

93.3%% EFE-E [RESEE

94 EBIFREE

95 H fth BB 231
?@Hiﬁﬁu:'u
BiEER R

98. ﬁﬂﬁﬁ@%‘%

99. EfsHEM

-0.13
-0.45
0.448*
-0.05
1.899*
-0.28
0.014
1.858*
1.129*
0.305*
4.828*
5.157*
5.355*
1.519*
-0.62
-0.18*
0.266
0.205
0.280
-0.06
2413
-0.71
2.747*
0.003
1.049*
0.357
1.584*
0.847*
5.879

0.20
2.05
0.22
0.11
0.53
2.34
0.28
0.65
0.52
0.06
1.55
0.88
1.64
0.74
1.37
0.11
0.45
0.20
0.28
1.34
0.71
0.96
0.05
0.12
0.14
0.33
0.59
0.05
5.02

EPS
59. 2t &trHl
60.2%
63. 5 2R mR R
64 Efh{EBRIE
65. A HRE M
67 5B=m
68.1% ~ BB
69.28B &M
M EBERERT
729K
73K ERm
74 I EIEY R M
75. 455 FE i
76 . HEAD IR
7758
78. EMEE
80.FEXARE
81.EEFTH
82 T HSE R EERAE T
83.TED
85. B RHRIE
86.— B R
87. ZBIN T
88. T,
89. ELfil1 i
90. S RSB
91. ?%ﬁ%%

93.3%%E - iﬁ’ﬁ‘?
94 BN EE
95. HLfhEE#E3 M1
96. EELH(«EDD
HILlEnRﬁ
98. éﬂﬁﬁ@%ﬁg
99.E KA

[EoEed

Coefficient Std. Error

-0.14
0.525
-4.52*
0.302
-1.23*
1.956
-1.66
3.406
1.409*
-1.14
1.489*
0.895*
-0.29
1.147*
0.375
-0.09
1.248*
1.940%
0.869*
-2.01*
0.387
-0.09
0.872
0.455
1.341%
0.302
0.948*
-0.01
-0.06
0.074
5.407*
0.286
0.600
-1.40*

0.17
0.38
1.20
0.52
0.44
1.23
1.02
4.18
0.51
1.50
0.86
0.05
1.82
0.62
0.50
211
0.10
0.43
0.49
0.34
0.45
0.31
0.57
0.35
0.27
1.17
0.30
0.60
0.27
0.49
1.13
0.19
0.37
0.67

(BT8)

Taiwan Economic Forum

2014 /01

77



78

A RS

2014 /01

1989 ~ 1994 FEEH 2001 ~ 2006 FEH

ZBFS Coefficient Std. Error ZBFS Coefficient Std. Error
10013 IRE S Em -0.57 0.47 100.REETER -0.34 0.33
101.:BI523M -1.71 1.38 10185251 3.402* 0.57
102488 3.501* 0.56 102. 4882 - -
103 J6ETTIHFRM R -2.18* 1.13 103568 RTH 0.663 1.24
104. 5 S8 -0.28* 0.13 104.E5SHEM -0.60 1.59
105.fiRfif 1.984* 0.32 105.firfid -0.37 0.60
107 {488 3.177* 1.13 107 1485 1.984 3.20
108.8178 0.359 0.56 108.8178 -1.29* 0.31
109. EftEH TR 0.156 0.39 109. 2 EH TR - -
1M11.BEAR 0.557* 0.15 M.BELHR - -
12 5t &m 0.396 0.64 112, Efh&m - =
113.&7] 0.595* 0.08 13.8 1.117 0.78

* RN 90%ERNETREEE - BFIRIEREIE 49 APICEXRMMER > MESTHBEESHI T T2 -

DRERRERRE » RRDEEPIERPTER » sHRRIEE2REL 2B EITAGRER -

W

% Rk

ERIE C FRIE - RUEE) - MEMREEZERE (1999) » NRAERIZMEM D W

mDHT : TAIGEM © REAZEE M ERIEICBAE L - 816 : TERERIRR
=,

h=111]]
Kt

ZIERA (1992) » 5 8BZRFIETERMLMEE B NET LG5 > BEA

BleT%:81F1H B11~50°

3. Armington, Paul S., (1969), "A Theory of Demand for Products Distinguished

by Place of Production." IMF Staff Papers, v16, n1, pp. 159-176.

.Blonigan, B.A., Wilson, W.W., (1999), "Explaining Armington: What

Determines Substitutability Between Home and Foreign Goods?" Canadian

Journal of Economics 32, pp.1-21.



. Cassoni, Adriana and Flores, Manuel, (2011), "Methodological Shortcomings

in Estimating Armington Elasticities," Munich Personal RePEc Archive

(MPRA).

. Feenstra, Robert C., Obstfeld, Maurice, and Russ, Katheryn N., (2012), "In

Search of the Armington Elasticity," NBER working paper.

. Gallaway, M.P., McDaniel, C.A. and Rivera, S.A., 2003, "Short-run and

Long-run Industry-level Estimates of U.S. Armington Elasticities." North

American Journal of Economics and Finance, 14, pp. 49-68.

. Greene, W., (2000), Econometric Analysis, New York: MacMillan.

.Hummels, D., (1999), "Toward a Geography of Trade Cost," mimeo, Purdue

University.

10. Lopez, Rigoberto A., Pagoulatos, Emilio. and Gonzalez Maria A., (2006),

11.

"Home Bias and U.S. Imports of Processed Food Products." North

American Journal of Economics and Finance, 17, pp. 363-373.

McCallum, J., (1995), "National borders matter: Canada-U.S. regional

trade patterns." American Economics Review, 85, pp.615-623.

12. McDaniel, Christine A. and Balistreri, Edward J., (2002), "A Discussion on

Armington Trade Substitution Elasticities." Working Paper.

13. Reinert, Kenneth A. and David W. Roland-Holst, (1992), "Armington

Elasticities for United States Manufacturing Sectors." Journal of Policy

Modeling, v14, n5, pp. 631-39.

Taiwan Economic Forum

2014 /01

79



80

A RS

2014 /01

14.

15.

16.

17.

18.

19.

Shoven, John B. and Whalley, John, (1984), "Applied General-Equilibrium
Models of Taxation and International Trade: An Introduction and Survey."

Journal of Economic Literature, Vol. 22, No. 3, pp. 1007-1051.

Treffler, D., (1995), "The Case of the Missing Trade and Other Mysteries."

American Economic Review, 85, pp.1029-1046.

Welsch, H., (2006), "Armington Elasticities and Induced Intra-industry
Specialization: The Case of France, 1970-1997." Economic Modelling, 23,
pp. 556-567.

Wooldridge, Jeffrey M., (2002), Econometric Analysis of Cross Section
and Panel Data, The MIT Press.

Wooldridge, Jeffrey M., (2003), Introductory Econometrics: A Modern
Approach, 2nd Edition, Cincinnati, OH: South-Western College.

Yilmazkuday, Hakan, (2009), "Is Armington Elasticity Really Constant

across Importers?" Working Paper, Temple University.



Taiwan

Economic
Forum

EE RN
8 [ EN 2R 38 FRATHC TT
BIX3EEEZE T BhEEMERIS

XFEY FEE
BERliRA BERTHESREE

52 REREZEZT (UTEBEREE) RRE103F 18 22 HEFE1T718

MEETFEMERE  HITHRRSERREZEE UITEHEEES)
MRBEZZEZEE (UTHBEMZBE) RAXRTEEZSE (U TEBIRE
&) P EMNBHMA » SRENTHEEISHEE XK RASIRVFTERE -

HiSmIEREREFEENTENRRRAPEHRFS - BESEEE -
BIRAERN  THFCIRRERE - BRIEIRMER - 128 - 5iHE - RLUE
IR RIS « WMERE ~ BABFLE ~ @R - BRIRR ~ 88 - 21130~ FE
REEEEREEERE  URELCE - K& - REGFMRSFMESRIEESE
B - MERINHIRERRRINEERISSEEZEDR  BRFBRM Ik
R BRRIRMREETZHEIEME - EIRGHE G REE K ERAVITICT -

mEs s S SE > O

ik 454 20 4%

HTEE NI

o Bk s S

-1
ap

S 8 0 S0 g O

mmmmmmmmmmm

2014/ 01 Y



82

A RS

2014 /01

]
-

' 17/

BIXEREREZE T 15220 TFEIBMEMmERE  WHTHRREIEE () SRESRHREREE
FEEPE (A) -

IR ERER SREANTREEEERS

BIEZEIZEPRRIERRT > BRTEHEEE  HEZERIE
ZEND BB HMARY - BEEREZE » REEBRER 58 £ ) SFER—ER
BANGEEENEEHT - IKEZAIRER 66 /1L - BTN LHEIR
37 FMVERERZEE » 52 THENEESFRREEZEE » LUK 62 FHIE
BeETEEE - MRBENZERG  AE T AR EEERIEE R
BERBRIMNEE - (ESXRKE » BESRINEBREENER DBOR
H o BIEFTIFRAEL -

HEZWELR IERFRERRIBESEN ) BRIKERMEENZEE >
MeioB 2R« HERE - ALOGE - BIRERBTAE » &iSSEEER
BERTIM - MELEBURIERE] « 5T~ 3 - BERES » HEEHEENE
T BEEREDUMNTIF EXZHAEBEEE_L [SREIFT » BURR
i - EREE - RISUER ) MR ITIHER - 2LE - FRIBERZEENRGE -



BEERFER  HELEEFEEXNRE - —EFZ ABSERIEET
i > FEIARBE : Z—EARXEZEZE LS L BRLCRI
1188 » SUKRNE - TELEER - FRPIRYADA B R AN T &R 4516 RHBRY X5 Al
EFIRYZ IR » HAINREMER - BESPHEHED - EXZRT » FE
ERERNEF BRI RENTENENREIR - LASEIBRS 131
RIIEMAVTEHA - BR TIREREISTARY [BEEERER | - RREESHED
& mn i B ER AR S B D TRV AR B - WHEENCN S » SR ERRICRIFTRIFTRIAY
LE - EEZFNETRHSEARENERICEMSIE - BEIRHESRRED
BRTEE > BISEEREDEEAE - ReBHEOFTISIE -

—IN—KRRZRYMTEB

EHESIIEETZRIER > ATHBUIRR CEHEA - IhiRfRrs » B3
EMMEHNEES S8R T REZMETEREBEZERNKX B EENERR
FTEEMHR » Bt - REREZEES A EEEMASH - ATIERAVEEME
MEEAEEE 1 011 KR 2 AR > EIEBEIRARKIHAOBR - ATIEE
HIESs  UREBBIIERRMEER  UEREEENRE KRBTSR
£ LHEEENI  FIEokSFEERE - IRREHFTEZEEE/NTH
REe  TEEMnELBUBEE  BEMMEIEE - BRUEEESE B/
R RIEERTE « EEAVEE

ARRETR - BEENMRIUCATEERMBES —RBEFRR - M2

SEEUNSDRERERSOESMEE » AL - FIEHITRVBCRETBERE

HRERAEE  MELAUBERKFNAERESEANZERRE - BEX
REZERETBCNES -

Taiwan Economic Forum
2014 /01 K}



84

A RS

2014 /01

SR TEREIREE

BIBEESEIZNEERRUUSES AR BrlEIRMRK
oo EEE 65 FRERZEIMFEERREBNEN - SEIERFIEEERM
FFEBNRANEER > KRN EEEESENAE » TUSRERE—HF
R - FREAMNIIMEREBEN » REENIIEEERENAVRIE BN
DAY D&% AU ESRAYR -

FRRIEIRME » RKHZESEDENENTEREIERE » TARER
AR - SEREEARES - FHHEEORITT  ERENREALZHED

MEIRAPERERERS L -

BxHRESE1H220 DFETBMEMENRE  BRABK (b)) BERRRERIEE (h%) A&
BHEsR (Ph) ~BERETEITZREDR (B4) RETEREEE  —AEHBENEREEEZEE
KIERIEE -




ESRENPTEE

HMMEFRRT > BX 60 F2K > GESZEREZWMBEINHEEE » £
B~ BUaRAEMMIZERRERARIEIS - BEXERIRKERYE - B
HFTE S B R R ERERE « B - ELEE °

R ERTEENERRESERRE > MENZEEMEASL D TEXRE
B REFHESE - REEBBEITMEERE - N BEERIRRIEIFRBHER
BRI - B BIRERISE - e - HBFSBRERKRRE - BRRE
BliEDL » FFZEEFNENBENERZEEEDE » FERSSHERE
MENE - BRERE - JIL - REFTE R g ERE IS ENEREIRELE S
& RER R  RE » BT - SREEREDA -

HRMBERERE > BRTRIRR BRI EEETEENREEE
BEPOREER  THEIRBSZMEREETISS » REXERNREE TR
¥ R% -

BREENCE > EETTHREERNLE 6 BETEETHNZZIME
HEBEZRRERRERMN  SMENSEHRESEESE - KESZHEAZE
FRITECHERI Y RIFEESF » IREREGMER L= RERXZRENSER -

ZEEETRIEET - DHEERRE  BERE KR ERRESE
INJRYREECHE @ ZEREREA - EEEMILIBEENE MmN » REENHE
LS HER EEEQHICT - @

Taiwan Economic Forum
2014 /01

85



86

Taiwan

Economic
Forum

SRS

2014 /01

102128 0= R ELT

EREEERRE

102F 12 7> %mﬂﬁh’f&“ﬁ%ﬁﬁ S TEHE VHERE - KRB
BINVAEREZZEEE - HEHBRIBAREERS ﬁmﬂ%E?fE?ﬁﬁé\ﬂéU%ﬁﬁ
2247 BREERIE - ALETFELH > ARIERESHRENTE  1BIEE
K @TRRERT)EEE » EREEE -
— » SRERIER

102 F 12 EERHREHRHEERBERE e ER 240 B
11 BB 3 2 - 9 IBEMIERMA » Hxia?a%ﬂﬁﬁ%lkaﬁ%%%ﬂﬁ R D T
FLERBHEMSFERRFARAHSERESRE - MMREMERBEOE
EREEREINLE  REFHEERPHEREEREIE » DEDBIEIN1D -

HEpsmERIE Rt ~NE (SBNEERREREFRIRABRIRAN - HER
198 FFFEIAMEE B ER  FRIRERSINIESERE)

1014¢ 1024E (2013)
12H| 18 [2A |38 |4A |5H | 6 78 | 8H | 98 |10A 1A 12
e §§ 9 ? ? ? ? ? C23> 20 [ 20 [ 20 | 21, 21 24
EIIRET# M1B @O © @O O| swmate wis OO|0lO O| 89 Q| 8.5
EREREESE oo oeeee — | 9900 —
RIS O|0|0|0O|0O|® ®| mimE=sn ® OO0 ®® 5|0 s
THEEEN 0@ 0|9 W W@ txiarn Q0@ Q@ O
rexurmEAan O Q000 rmermzin |©00 Q0| 0 @
BRIEOE QO WEWE O shEtnE QO We O ¥ @3
mupEseetlE @ W@ @ @ @ O nursssstie @@ OO0 52 @) 80
S EINEE WO WWWe nosmesen W0 WWW 2@ o5
EEE=crr ® 0@ 00 @@ meuszs V9O Qe > @ s
wezezarans |(O|0|0|@|@)] %3 |O)] %7

REYIETRES : @ ADE (45-38) » @ WALIE (37-32) » O #}E (31-23) » @ WEIE (22-17) » W EJE (16-9) °
i 1. BENEERRSHEEERIZABEERE (2006=100) M - HENIRTFREE : RIXEEBOUICSHRE -
2. p 7JMEMIE ¢ r 7BIBIEME ©
3. MRRYREFBAUEELKRBERIETHD - RRIIBDERFIRER (2014F8ERTE) BEINARERIRT -



— ERIERE

BOISEREZEE3E - —SEABRASERBERTITHRTIER - JRAK
YIETRERRKE - _—RARENSERNTHEREER  AREEETER
—ERREFBECERBILAVERIEE - TERAREEBENIRIKE - 102
F 12 RERESERBUT
(—) HBEER

102 T 12 BB IEIERSIEES 10448 REBLEH 0.51% : N8B
B IEIER 101.80 » R EF1Z 0.39% o

B8 — RRIEERSEE () AEBBBERIEE (GH) 1E#
SlE 1980.1 '84.5 '89.5 '95.2 '97.12 '00.9 '04.3 '08.3 Peak

AE 19832 '85.8 '90.8 '96.3 '98.12 '01.9 '05.2 '09.2 Trough

120 120
110 —

100 = 115
90 —

110
80

;gi/\ AN N

\/\/ \,\/100

50 a
40 — 9
30 — — 90
20 = a
10 — 85
0 | | | | | | | | | | | | | | | 80
1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012
(Z) EFFEE 4

102 &£ 12 BAFIEIEGR S8 A 103.27 » REALEH 0.62% : ~NSiBER
2 EIFSHEEA 100.61 » BREBIZ 0.51% ©

Taiwan Economic Forum

2014 / 01 K<Y



R

Sl
BE

1980.1
1983.2

'84.5
'85.8

— BERERTEEE )

'89.5
'90.8

'95.2
'96.3

— TEBBARER (GH

'97.12
'98.12

'00.9
'01.9

'04.3
'05.2

'08.3
'09.2

Peak
Trough

120
110
100
90
80
70
60
50
40
30
20
10

0
1982 1984 1986

(=) BRER

102 I 12 AR EIEIEFRSIEH A 99.56 » REFTB 0.73% : ~A=iBEL

N =

1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012

TERIEER 96.99 » BREFATIB 0.84% ©

B8

Sl 1980.1 '845
BE 1983.2 '85.8

— BRIERT

'89.5
'90.8

SRR ()

'95.2
'96.3

120
110
100
90
80
70

60
50
40
30
20
10

— TEBBERER (GW

'97.12
'98.12

'00.9
'01.9

'04.3
'05.2

'08.3
'09.2

Peak
Trough

0
1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012

EEE

115

110

105

100

95

90

85

80

75

EEE

120

115

110

105

100

95

90

85

80

st - 1. BESRERRERERERFEMEZHIL www.nde.gov.tw - M TERIETEFRI BT
B - ZAMBESEESASRIER  BRRENER - IWERERE LR Excel E2IDEE » Ll

{FH -
2.5

A RS

88 HIIY

SREE

SREREHRRERN FREE > FEHASHNES -



ENEEEEEEEN 12
EEEEEEEEEN =
EEEEEEEEEN =
EEENEENEEN s
EEEEEEEEEN B
EEESEENEEN
EEEEEEEEEN
EEEEEEEEEN
Taiwan . A
Economic )
Forum 5
Eﬁ
i
R
#e
& B
= §% Contents
3
1 BEE RS g
Major Indicators of Taiwan Economy 90
2 TRAERY
Indices of Industrial Production 96 ;
3 FEITRENER %
Output of Principal Industrial Products 98 .
4 BEEEE
Labor Force Indicators 102 gg
5 BRSO o
Balance of Payments 104 o
6 {HBIRI 2 EE'YEE
Value of Imports by Origin 106 {5
7 EERG 2 O &Y EE i
Value of Exports by Destination 108 -
8  IZHETELE R AR Ml ] "
Approved Private Foreign and Overseas E
Chinese Investment by Area 110 %
9 KZIHES ~ BHERRER R 7 AT R ﬁ

Approved Outward & Mainland
Investment by Industry 112

Taiwan Economic Forum

2014 /01 Y]



Major Indicators of

hoptotion’ BREE BABR
Population s s T4
(eng%; ate(:iod) o %Elg . £ SEESE
P e FEIBIZR p s (HLEER | (SFSE
YIRS KER Increase BER |Ss = e
i %) % Rate of (%) |5 BR | AS%T)
PERIOD B EEJEOE o (%) ) ZE5T) | Per Capita
1) TN trER % Increase |Unemploy- Aver_age Economic GNP(at GNP (at
% change| Rate of | mentRate | Earnings Growth
Number . o current current
(1,000 fro.m Emplooy- (%) in Mapufac— Rate (%) prices, US$|  prices,
persons) | Previous ment(%) turing (2) million) Us$)
year
1998 21,871.00 0.90 1.20 2.70 2.91 3.47 277,129 12,692
1999 22,034.10 0.75 1.03 2.92 3.59 5.97 301,815 13,712
2000 22,216.11 0.83 1.14 2.99 3.12 5.80 330,674 14,906
2001 22,339.76 0.56 -1.10 4.57 -1.29 -1.65 299,391 13,401
2002 22,453.08 0.51 0.76 5.17 0.06 5.26 308,101 13,716
2003 22,534.76 0.36 1.26 4.99 2.90 3.67 320,312 14,197
2004 22,615.31 0.36 2.22 4.44 2.80 6.19 351,104 15,503
2005 22,689.77 0.33 1.60 4.13 2.95 4.70 373,870 16,449
2006 22,790.25 0.44 1.70 3.91 1.28 5.44 385,957 16,911
2007 22,866.87 0.34 1.81 3.91 1.83 5.98 403,267 17,596
2008 22,942.71 0.33 1.06 4.14 -0.15 0.73 410,108 17,833
2009 23,016.05 0.32 -1.20 5.85 -9.17 -1.81 390,051 16,901
2010 23,055.00 0.17 2.09 5.21 8.35 10.76 441,761 19,175
2011 23,110.93 0.24 2.06 4.39 2.62 4.19 477,188 20,625
2012 23,191.40 0.35 1.41 4.24 1.06 1.48 490,590 21,082
2011 Dec. 23,110.92 0.24 1.24 4.18 1.11
2012 Jan. 23,115.84 0.26 1.75 4.18 7.70
Feb. 23,118.43 0.27 1.78 4.25 -15.07 0.53 120,398 5,181
Mar. 23,122.78 0.28 1.66 4.17 0.64
Apr. 23,127.70 0.29 1.60 4.10 0.94
May 23,134.57 0.30 1.54 4.12 -2.22 0.08 117,642 5,059
June 23,143.35 0.31 1.47 4.21 4.70
July 23,148.79 0.31 1.21 4.31 -3.55
Aug. 23,155.92 0.32 1.11 4.40 -2.20 1.35 123,193 5,292
Sept. 23,160.88 0.33 1.20 4.32 8.58
Oct. 23,170.76 0.34 1.23 4.33 1.70
Nov. 23,181.38 0.35 1.20 4.27 1.44 3.85 129,357 5,550
Dec. 23,191.40 0.35 1.20 4.18 5.27
2013 Jan. 23,198.92 0.36 1.18 4.16 -28.70
Feb. 23,202.90 0.37 1.15 4.24 49.54 1.44 124,248 5,327
Mar. 23,206.24 0.36 1.07 4.17 1.78
Apr. 23,208.34 0.35 1.02 4.07 2.38
May 23,212.27 0.34 0.96 4.06 2.34 2.69 120,563 5,166
June 23,215.87 0.31 0.97 4.14 -0.44
July 23,220.63 0.31 0.93 4.25 2.42
Aug. 23,224.26 0.30 0.91 4.33 1.63 1.66 126,606 5,422
Sept. 23,225.62 0.28 0.94 4.24 -4.76
Oct. (3)| 23,229.53 0.25 0.90 4.24 4.81
Nov. (3)| 23,235.17 0.23 0.92 4.16

(1) Monthly and quarterly changes are computed by comparison with figures in the corresponding periods of the previous ye:
(2) Real growth rate of GDP.
(3) Estimate.
Note: Owing to economic development and changes in the industrial structure, the base period of the Indices of
Industrial Production was changed from 2006 to 2011, starting from May 2013.
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Taiwan Economy

THEE EEELEE (5GDP%) HEEME
Industrial Production Structure of Industry (as % of GDP) Consumer Prices
RIEE B RS8N EE fReEA
C;rene%al tbﬁé‘&i - dE. £ IR éene%al ttﬁé‘&/‘i PERIOD
Index |% change &% X‘:z% [iNEES Index |% change
KBEI1004&E from Total gri e | Services | REI1005F from
=100 previous culture Manu- =100 previous
2011=100 year facturing 2011=100 year
54.00 3.41 100.00 2.36 31.22 24.81 66.42 88.56 1.68 | 874
57.97 7.35 100.00 2.43 29.90 24.02 67.66 88.71 0.18 | 88
61.86 6.71 100.00 1.98 29.09 23.76 68.93 89.82 1.25 | 89fF
56.66 -8.41 100.00 1.85 27.62 22.73 70.53 89.82 -0.01 | 90k
60.88 7.45 100.00 1.82 30.38 25.02 67.80 89.64 -0.20 | 91%F
66.42 9.10 100.00 1.71 31.20 26.13 67.08 89.39 -0.28 | 92%F
72.59 9.29 100.00 1.68 31.75 26.81 66.57 90.83 1.61 | 93fF
75.00 3.32 100.00 1.67 31.26 26.53 67.08 92.92 2.30 | 94
78.60 4.80 100.00 1.61 31.33 26.46 67.06 93.48 0.60 | 95iF
84.70 7.76 100.00 1.49 31.38 26.52 67.12 95.16 1.80 | 96
83.73 -1.15 100.00 1.60 29.05 24.83 69.35 98.51 3.52 | 975
77.11 -7.91 100.00 1.73 28.92 23.77 69.35 97.66 -0.86 | 98
95.75 24.17 100.00 1.64 31.00 25.90 67.36 98.60 0.96 | 99
100.00 4.44 100.00 1.79 29.89 25.19 68.32 100.00 1.42 | 1005
99.75 -0.25 100.00 1.78 29.08 24.37 69.14 101.93 1.93 |101%F
96.46 -8.85 100.97 2.03 | 1005 128
86.29 -16.77 101.28 2.35 [101%F 1R
92.63 8.43 100.00 1.64 27.62 23.01 70.74 99.94 0.25 2H
104.19 -3.01 100.06 1.25 38
100.49 -2.39 100.99 1.44 4H
104.60 -0.17 100.00 1.98 28.98 24.83 69.04 101.49 1.74 5H
99.88 -2.35 102.14 1.76 68
103.68 -0.04 102.53 2.46 78
104.40 1.52 100.00 1.75 31.02 25.94 67.23 103.53 3.43 88
99.12 2.44 103.19 2.95 98
102.45 3.95 103.12 2.33 10H
100.79 5.96 100.00 1.74 28.64 23.68 69.62 102.34 1.59 118
98.49 2.10 102.59 1.60 12H
102.94 19.30 102.41 1.12 | 1025 18
82.28 -11.17 100.00 1.62 28.50 23.42 69.88 102.90 2.96 2H
101.06 -3.00 101.42 1.36 38
99.69 -0.80 102.05 1.05 4H
104.32 -0.27 100.00 1.83 30.46 25.59 67.71 102.24 0.74 5H
99.48 -0.40 102.75 0.60 68
105.84 2.08 102.59 0.06 78
103.80 -0.57 100.00 1.54 31.90 26.50 66.55 102.72 -0.78 8H
99.71 0.60 104.06 0.84 9H
103.25 0.78 103.78 0.64 10HA
100.67 -0.12 103.03 0.67 114

(1) BSZ=28RAE CFRHIZHE (%)
(2) BEGDPHIEE -

(©)REE -

= OEEESRRERGESE  [ELESHENBEREL102F58EHREISFHES] A RE1005F -
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1.6 & 8 B

Major Indicators of

o R R B B
EENE BEmRE Moy Seonty
Wholesale Prices Savings and Investment
MIB

. FEEEH REESR HBEEE ~ EE P

PE%?HOD G%Eiae%; I ;?;;?Z Gross Savings Gross Investment | Excess Savings (%ﬁfﬁg tl:fjt%
Index |% change| %% = Ez = Ez = 10&7T) cha:l .

RE100%E | from Ci=1 GNP (FEHE GNP Ci= GNPy, | @mount 9

X et o e o e o from
=100 | previous | B=) as % B5T) as % B%T) as % (NT$ seans

2011=100| vyear amount | "o amount | Lo | amount | | billion) -

(NT$ mill.) (NT$ mill.) (NT$ mill.)

1998 79.55 0.59 | 2,505,663 | 27.0 | 2,392,515 | 25.8 113,148 1.2 3,854.8 3.8
1999 75.94 -4.54 | 2,667,219 27.4 | 2,409,154 | 24.7 258,065 2.7 4,507.2 16.9
2000 77.32 1.82 | 2,889,313 | 28.0 | 2,615,640 | 25.3 273,673 2.7 4,492.1 -0.3
2001 76.28 -1.35| 2,610,940 | 25.8 | 1,970,319 | 19.5 640,621 6.3 5,025.9 11.9
2002 76.32 0.05 | 2,880,255 | 27.0 | 2,013,786 | 18.9| 866,469 | 8.1| 5,491.6 9.3
2003 78.21 2.48 | 3,143,565 | 28.5| 2,129,586 | 19.3 1,013,979 9.2 6,552.8 19.3
2004 83.71 7.03 | 3,358,052 | 28.6 | 2,693,089 | 22.9| 664,963| 57| 7,368.0 12.4
2005 84.22 0.61| 3,360,991 | 27.9 | 2,667,855 | 22.2 693,136 5.8 7,871.1 6.8
2006 88.96 5.63 | 3,709,512 | 29.6 | 2,776,953 | 22.1 932,559 7.4 8,222.4 4.5
2007 94.72 6.47 | 4,023,379 | 30.4 | 2,855,809 | 21.6|1,167,570| 8.8| 8,220.0 0.0
2008 99.59 5.14 | 3,668,077 | 28.4 | 2,826,311 | 21.9| 841,766| 6.5| 8,153.7 0.8
2009 90.90 | -8.73| 3,562,028 | 27.6 | 2,208,399 | 17.1|1,353,629| 10.5| 10,511.6 28.9
2010 95.86 5.46 | 4,429,792 | 31.7 | 3,035,232 | 21.7|1,394,560 | 10.0| 11,457.1 9.0
2011 100.00 4.32 | 4,225,239 | 30.0 | 2,859,070 | 20.3|1,366,169| 9.7| 11,830.2 3.3
2012 98.84 | -1.16| 4,189,270 | 28.8 | 2,794,080 | 19.2| 1,395,190 | 9.6| 12,418.4 5.0
2011 Dec. 100.25 4.28 11,830.2 3.3
2012 Jan. 100.32 4.37 12,015.5 2.8
Feb. 100.14 1.83 987,504 | 27.6 635,116 | 17.7 352,388 9.8| 11,9354 3.3
Mar. 100.52 -0.22 11,897.2 3.6
Apr. 100.47 -0.56 11,839.6 3.4
May 99.31 -0.88 | 1,053,975 | 30.2 723,445 | 20.7 330,530 9.5| 11,809.3 3.8
June 98.25 -1.77 11,819.7 3.4
July 98.23 -1.55 11,922.1 3.0
Aug. 99.26 -0.91 | 1,066,809 | 29.0 744,231 | 20.2 322,578 8.8 | 12,044.1 3.1
Sept. 99.03 -2.35 12,060.8 4.0
Oct. 97.60 -3.73 12,012.0 3.9
Nov. 96.62 -3.92 | 1,080,982 | 28.6 691,288 | 18.3 389,694 | 10.3| 12,068.5 4.1
Dec. 96.29 -3.95 12,418.4 5.0
2013 Jan. 96.48 -3.83 12,551.5 4.5
Feb. 97.86 -2.28 | 1,033,321 28.1 685,927 18.7 347,394 9.5| 12,631.2 5.8
Mar. 97.42 -3.08 12,653.8 6.4
Apr. 96.72 -3.73 12,608.4 6.5
May 95.79 -3.54 | 1,083,718 ( 30.0 683,463 | 18.9 400,255 11.1| 12,698.5 7.5
June 96.19 -2.10 12,830.9 8.6
July 96.06 -2.21 12,963.5 8.7
Aug. 96.47 -2.8111119524.0| 29.5 717,414 | 18.9 402,110 | 10.6| 13,050.7 8.4
Sept. 96.54 -2.51 13,008.7 7.9
Oct. 95.78 -1.86 13,065.4 8.8
Nov. 95.71 -0.94 13,112.6 8.7

A RS

92 Eu



E OB B E e

Taiwan Economy (Continued)

#E 2 Bk (REE) REER & (HAIEEN) HEEH (HRE)
(end of period) Deposits Loans & Investments Quasi-money
M, (end of period) (end of period) (end of period)
. mIE mIE mIE HIE R
(ﬁam HEoe | ER | wmee | o | e | 2P | tt#% | PERIOD
il % change (*ﬁfﬁj % change (*ﬁfﬁj % change (*ﬁfﬁ“ % change
10f27T) 10{87T) 10{87T) 10{87T)
from from from from
N-T-g]gy”r-]t previous N'T'?gﬁpt previous N'T'?Eﬁlr?t previous Nf_g‘gfﬂ_‘t previous
( illion) year ( illion) Ve ( illion) Ve ( illion) VeET
16,386.7 8.6 16,696.9 8.3 15,471.6 7.8 12,531.9 10.1 | 87%
17,745.0 8.3 18,064.2 8.2 16,024.9 3.6 13,237.8 5.6 | 88&F
18,897.8 6.5 19,308.7 6.9 16,622.0 3.7 14,405.7 8.8 | 89&F
19,736.9 4.4 20,160.7 4.4 16,489.3 -0.8 14,7111 2.1| 90F
20,247.0 2.6 20,609.8 2.2 16,078.0 -2.5 14,755.4 0.3| 91fF
21,425.5 5.8 21,746.9 5.5 16,535.1 2.8 14,872.7 0.9 | 92
23,001.2 7.4 23,256.5 6.9 17,964.6 8.7 15,633.2 5.0| 93%F
24,508.0 6.6 24,709.5 6.2 19,360.2 7.8 16,636.9 6.4 | 94
25,798.2 5.3 25,945.3 5.0 20,130.1 4.0 17,575.8 5.6 | 95
26,039.4 0.9 26,208.8 1.0 20,626.9 2.3 17,819.4 1.4 | 96%F
27,750.5 7.0 27,865.2 6.7 21,331.5 3.4 19,596.8 10.6 | 97%F
29,462.9 5.7 29,448.6 5.6 21,482.3 0.7 18,844.0 -3.8 | 98%F
30,953.8 5.4 31,005.7 5.3 22,803.7 6.2 19,496.7 3.5 | 99
32,451.9 4.8 32,302.2 4.2 24,172.9 6.0 20,621.7 5.8 [100%F
33,574.3 3.5 33,300.3 3.1 25,548.8 5.7 21,155.9 2.6 | 1015
32,451.9 4.8 32,302.2 4.2 24,172.9 6.0 20,621.7 5.8 | 100 12H
32,970.2 5.1 32,513.8 4.6 24,394.4 5.2 20,954.7 6.5|101F 18
32,886.5 4.9 32,559.7 4.2 24,4443 5.2 20,951.1 5.9 28
32,957.5 5.1 32,670.8 4.7 24,491.7 5.3 21,060.3 6.0 3R
32,930.6 4.4 32,658.2 4.0 24,637.8 5.5 21,091.0 5.0 48
32,813.2 4.6 32,619.5 4.0 24,742.3 5.2 21,003.9 5.1 58
32,853.3 4.2 32,608.2 3.6 24,588.4 4.6 21,033.6 4.6 68
32,927.3 3.4 32,720.1 3.0 24,832.2 5.2 21,005.2 3.7 78
33,166.2 4.3 32,913.1 3.9 24,935.0 4.7 21,122.1 5.0 88
33,075.3 3.7 32,841.6 3.2 25,010.6 4.5 21,014.5 3.5 98
33,083.7 3.2 32,827.0 2.9 25,161.9 4.9 21,071.7 2.9 108
33,242.9 3.5 33,003.9 3.1 25,272.5 5.0 21,174.4 3.1 118
33,574.3 3.5 33,300.3 3.1 25,548.8 5.7 21,155.9 2.6 128
33,927.7 2.9 33,583.3 3.3 25,767.1 5.6 21,376.2 2.0 102 1H
34,116.0 3.7 33,602.8 3.2 25,833.7 5.7 21,484.8 2.5 28
34,228.8 3.9 33,777.6 3.4 25,967.2 6.0 21,575.0 2.4 38
34,272.6 4.1 33,822.5 3.6 26,028.4 5.6 21,664.2 2.7 48
34,317.4 4.6 33,904.2 3.9 26,032.7 5.2 21,618.9 2.9 5H
34,583.5 5.3 34,202.0 4.9 26,046.6 5.9 21,752.6 3.4 68
34,843.1 5.8 34,480.5 5.4 26,298.8 5.9 21,879.6 4.2 78
34,954.7 5.4 34,565.2 5.0 26,367.7 5.7 21,904.0 3.7 88
34,959.7 5.7 34,609.3 5.4 26,477.9 5.9 21,951.0 4.5 98
35,165.0 6.3 34,756.4 5.9 26,549.3 5.5 22,099.6 4.9 108
35,234.5 6.0 34,935.5 5.9 26,702.4 5.7 22,121.9 4.5 118
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Major Indicators of

ERENE ST (BEBET)

p PRERIT MOMER i isti
ggﬁs% NEBE (o ) Merchandise Trade (customs statistics, US$
(8 (B0 Exchange Rate D Imports (c.i.f.) 50 Exports (f.0.b.)
TRK) Efei%gfnn of the NT$

A ReelEEel: Exchange L) il i s

PERIOD Rate of Reserves of LR % HHER%
Central | ~ontral Bank &5 % change &8 % change

Ba_mk of of China (end EAE amount from amount from
China (% of period, 3 end of previous previous

Per annum) | ysg million) | 2V¢™@9¢ | period year year
1998 4.750 90,341 33.4447 32.2160 | 105,229.8 -8.5| 112,595.4 -9.3
1999 4.500 106,200 32.2661 31.3950 | 111,196.1 5.7 | 123,733.3 9.9
2000 4.625 106,742 31.2252 32.9920 | 140,732.0 26.6 | 151,949.8 22.8
2001 2.125 122,211 33.8003 34.9990 | 107,970.6 -23.3 | 126,314.3 -16.9
2002 1.625 161,656 34.5752 34.7530 | 113,245.1 49| 135,316.7 7.1
2003 1.375 206,632 34.4176 33.9780 | 128,010.1 13.0 | 150,600.5 11.3
2004 1.750 241,738 33.4218 31.9170 | 168,757.6 31.8 | 182,370.4 21.1
2005 2.250 253,290 32.1671 32.8500 | 182,614.4 8.2 | 198,431.7 8.8
2006 2.750 266,148 32.5313 32.5960 | 202,698.1 11.0 | 224,017.3 12.9
2007 3.375 270,311 32.8418 32.4430 | 219,251.6 8.2 | 246,676.9 10.1
2008 2.000 291,707 31.5167 32.8600 | 240,447.8 9.7 | 255,628.7 3.6
2009 1.250 348,198 33.0495 32.0300 | 174,370.6 -27.5 | 203,674.6 -20.3
2010 1.625 382,005 31.6422 30.3680 | 251,236.4 44.1 | 274,600.6 34.8
2011 1.875 385,547 29.4637 30.2900 | 281,437.5 12.0 | 308,257.3 12.3
2012 1.875 403,169 29.6140 29.1360 | 270,472.7 -3.9 | 301,180.9 -2.3
2011 Dec. 1.875 385,547 30.2720 30.2900 21,627.4 -2.7 23,946.2 0.6
2012 Jan. 1.875 390,304 30.0610 29.6200 20,591.6 -12.2 21,104.1 -16.7
Feb. 1.875 394,426 29.5627 29.4200 20,557.0 1.2 23,433.4 10.4
Mar. 1.875 393,871 29.5460 29.5300 23,968.3 -5.9 26,363.2 -3.1
Apr. 1.875 395,072 29.5044 29.2320 24,804.8 1.8 25,524.0 -6.5
May 1.875 389,275 29.5226 29.8600 23,795.1 -10.6 26,120.8 -6.2
June 1.875 391,235 29.9475 29.9000 21,754.5 -8.5 24,371.0 -3.1
July 1.875 391,108 30.0075 30.0100 23,916.1 -3.3 24,896.7 -11.5
Aug. 1.875 394,226 29.9880 29.9660 21,310.0 -7.9 24,744.0 -4.0
Sept. 1.875 397,954 29.6080 29.3420 23,068.2 1.2 27,156.5 10.3
Oct. 1.875 399,216 29.3352 29.2600 23,262.4 -1.8 26,514.0 -1.9
Nov. 1.875 400,956 29.1850 29.1160 21,482.0 0.1 24,877.3 0.8
Dec. 1.875 403,169 29.1190 29.1360 21,962.7 1.6 26,075.9 8.9
2013 Jan. 1.875 406,557 29.1840 29.5820 25,160.7 22.2 25,672.3 21.6
Feb. 1.875 404,080 29.6650 29.7050 18,808.9 -8.5 19,731.3 -15.8
Mar. 1.875 401,890 29.1840 29.8750 24,018.7 0.2 27,213.3 3.2
Apr. 1.875 405,194 29.8803 29.6160 22,775.3 -8.2 25,043.2 -1.9
May 1.875 406,616 29.8882 30.0600 21,892.0 -8.0 26,296.3 0.7
June 1.875 406,606 30.0886 30.1200 23,226.6 6.8 26,487.1 8.7
July 1.875 409,118 30.0412 30.1200 22,077.6 -7.7 25,298.2 1.6
Aug. 1.875 409,388 30.0292 29.9830 21,051.1 -1.2 25,634.6 3.6
Sept. 1.875 412,611 29.7825 29.6700 22,901.1 -0.7 25,244.2 -7.0
oct. (3) 1.875 415,601 29.4920 |  29.4550 | 22,598.3 -2.9| 26,711.0 0.7
Nov. (3) 1.875 415,559 29.5890 29.6790 21,379.2 -0.5 25,729.9 3.4

(4) Figures for 1993, 1997, 1998, and 2002 include approvals backdated by the Investment Commission, Ministry of Economic Affairs,

ROC, of US$2,028 million, US$2,720 million, US$515 million, and US$2,864 million, respectively.
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Taiwan Economy (Continued)

mEErOEs () A ERS IR E
million) Trade across the Taiwan Straits Approved/Reported Indirect
Investment in
Mainland China (4)
Lo BEmRAREED
Ex ort?iﬁlvlfi%aﬁna China Imports from I
. China i5HA
20 e . 28 PERIOD
Balance 2% BRI P BT Balance Number (B8=m)
(E‘%’%r‘u) L% (EE%E) LR % of Cases Amogqt
% change % change (US$ million)
amogn_t from pre- amox_m_t from pre-
(US$ million) | . (US$ million)| .
vious year vious year
7,365.6 914.9 46.0 4,113.9 5.1 -3,199.0 1,284 2,034.6 | 874
12,537.3 2,602.1 184.4 4,528.9 10.1 -1,926.8 488 1,252.8 | 88iF
11,217.8 4,391.5 68.8 6,229.3 37.5 -1,837.8 840 2,607.1 | 894
18,343.7 4,895.4 11.5 5,903.0 -5.2 -1,007.6 1,186 2,784.1 | 90
22,071.6 10,526.9 115.0 7,968.6 35.0 2,558.3 3,116 6,723.1 | 91%F
22,590.4 22,890.8 117.5 11,017.9 38.3| 11,872.9 3,875 7,698.8 | 92fF
13,612.8 36,349.4 58.8 16,792.3 52.4 19,557.1 2,004 6,940.7 | 93%F
15,817.3 43,643.7 20.1 20,093.7 19.7 | 23,550.0 1,297 6,007.0 | 94%F
21,319.2 51,808.6 18.7 24,783.1 23.3 27,025.5 1,090 7,642.3 | 95
27,425.3 62,416.8 20.5 28,015.0 13.0 | 34,401.8 996 9,970.5 | 96
15,180.9 66,883.5 7.2 31,391.3 12.1| 35,492.2 643 10,691.4 | 974
29,304.0 54,248.7 -18.9 24,423.5 -22.2 | 29,825.2 590 7,142.6 | 98
23,364.2 76,935.1 41.8 35,946.0 47.2 | 40,989.2 914 14,617.9 | 994
26,819.8 83,960.0 9.1 43,596.5 21.3 | 40,363.4 887 14,376.6 | 1005
30,708.2 80,714.2 -3.9 40,908.2 -6.2 | 39,806.0 636 12,792.1 |1014
2,318.8 6,250.0 -4.0 3,211.4 -5.3 3,038.5 63 836.4 | 100%F 128
512.5 5,261.2 -25.0 3,069.1 -17.6 2,192.1 54 820.7 | 101F 1R
2,876.4 6,484.5 3.8 2,820.0 13.3 3,664.5 48 740.4 2H
2,394.9 7,113.8 -7.1 3,733.0 -8.4 3,380.8 51 1,154.0 3A
719.2 6,820.3 -9.3 3,671.9 -5.5 3,148.3 46 1,024.8 48
2,325.7 6,919.7 -10.2 3,771.8 -9.8 3,147.9 76 984.7 58
2,616.5 6,527.0 -2.1 3,285.9 -10.2 3,241.1 44 1,024.7 68
980.6 6,761.1 -10.5 3,602.6 -7.4 3,158.6 36 1,660.9 7H
3,434.0 6,672.0 =7.5 3,174.4 -18.2 3,497.7 61 895.2 88
4,088.3 7,221.1 11.9 3,584.6 -6.1 3,636.6 59 1,000.3 9H
3,251.6 7,164.0 0.0 3,462.2 0.2 3,701.8 71 911.1 108
3,395.3 6,735.4 3.4 3,198.9 -3.8 3,536.5 55 1,423.1 118
4,113.2 7,034.1 12.5 3,533.9 10.0 3,500.2 35 1,152.1 128
511.6 25,672.3 388.0 25,160.8 719.8 511.5 65 665.5 | 102 18
922.4 19,731.3 204.3 18,808.9 567.0 922.3 44 805.3 28
3,194.6 27,213.4 282.5 24,018.8 543.4 3,194.6 59 924.2 38
2,267.9 25,043.2 267.2 22,775.4 520.3 2,267.8 35 1,759.8 48
4,404.3 26,296.3 280.0 21,892.0 480.4 4,404.3 41 507.7 58
3,260.5 26,487.2 305.8 23,226.7 606.9 3,260.5 34 412.7 68
3,220.6 25,298.3 274.2 22,077.6 512.8 3,220.7 42 569.1 78
4,583.5 25,634.6 284.2 21,051.1 563.2 4,583.5 47 412.1 88
2,343.1 25,244.2 249.6 22,901.1 538.9 2,343.1 37 695.8 9H
4,112.7 26,711.0 272.8 22,598.4 552.7 4,112.7 49 702.0 108
4,350.7 25,730.0 282.0 21,379.3 568.3 4,350.7 43 657.2 118

(4) 1993 ~ 1997 » 19982002 F ERBEIT B X ESMITIRN » LD HIR2,028EHETT  2,72088%E7T
51588%7TK2,864B8=TT °
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Base: 2006=100

Indices of

$I55% MANUFACTURING

. 1&%@1%’73‘%5 KEmA
o GEE?E%\L e . By Heavy or Light By
PERIOD T MINING Mia;fj?a%f
- _ RISEE
turing ;EI% LR 600l demand|  1REHS
cavy light goods investment
goods

2002 60.88 157.15 58.67 50.69 106.18 78.49 71.31
2003 66.42 145.97 64.27 57.08 106.75 81.75 71.98
2004 72.59 140.32 70.68 64.10 109.07 86.47 78.13
2005 75.00 127.09 72.94 67.27 105.70 86.15 77.72
2006 78.60 120.75 76.30 71.72 102.34 83.27 78.29
2007 84.70 100.25 82.66 79.17 101.84 84.77 84.40
2008 83.73 95.68 81.92 79.14 96.83 81.90 83.24
2009 77.11 87.63 75.53 72.92 89.57 71.85 68.81
2010 95.75 107.67 95.52 94.76 99.60 88.00 89.77
2011 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2012 99.75 97.27 99.68 99.70 99.57 94.42 94.91
2012 Mar. 104.19 108.99 104.47 104.01 106.91 99.62 98.79
Apr. 100.49 110.84 101.21 101.20 101.30 95.04 94.84

May 104.60 100.71 105.46 105.52 105.14 100.94 100.26

June 99.88 93.49 99.98 100.80 95.58 97.17 99.06

July 103.68 98.21 103.12 103.33 101.98 98.44 99.10

Aug. 104.40 91.14 104.01 104.14 103.31 98.39 99.21

Sept. 99.12 89.46 98.96 99.25 97.37 94.46 94.30

Oct. 102.45 93.21 102.36 102.46 101.84 94.98 99.69

Nov. 100.79 95.27 100.23 100.10 100.89 98.31 98.60

Dec. 98.49 103.86 98.37 97.79 101.53 94.84 95.29

2013 Jan. 102.94 96.83 102.63 101.43 109.10 96.16 90.17
Feb. 82.28 91.78 81.89 83.12 75.25 65.77 64.72

Mar. 101.06 107.63 101.36 101.56 100.28 91.08 92.32

Apr. 99.69 95.38 100.23 100.72 97.58 90.88 91.29

May 104.32 91.34 104.30 104.69 102.18 98.52 98.21

June 99.48 98.96 99.40 100.22 95.01 90.37 94.09

July 105.84 91.26 105.16 105.59 102.83 93.88 96.28

Aug. 103.80 85.41 103.56 104.16 100.38 91.62 95.59

Sept. 99.71 82.45 99.28 100.01 95.34 89.82 91.70

Oct. 103.08 85.69 102.62 102.55 102.94 94.62 99.61

Nov. 100.67 89.50 100.73 101.04 99.05 92.98 97.81

Source: Ministry of Economic Affairs, Executive Yuan, R.O.C.

Note:

A RS
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Owing to economic development and changes in the industrial structure, the base period of the Indices of
Industrial Production was changed from 2006 to 2011, starting from May 2013.
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Industrial Production

HHf - KE 95 & =100

LERIBGEEEH
Manufacturing
B4 =R R Producer's Shipment
Usage RiLES K T and Inventory -
ELEC- iz CON- PEI‘RiOD
TRICITY | WATER STRUC-
FER & GAS TION HESEH | FEEEH
HEH producer Producer's | Producer's
consumer goods Shipment Inventory
goods
83.17 51.46 85.72 97.12 100.97 63.16 75.03 | 91%F
88.29 57.92 89.39 99.23 110.07 67.33 75.45 | 92%
91.95 64.94 92.38 98.95 115.33 73.53 78.87 | 93%
91.71 68.15 96.29 99.48 128.46 77.67 85.10 | 94%F
86.34 73.81 98.69 102.31 140.05 80.99 85.40 | 955
84.50 81.97 101.59 102.59 139.37 87.72 87.64 | 965
80.42 82.02 99.64 100.76 126.46 87.46 95.76 | 97%F
73.60 76.96 96.98 98.47 102.33 83.12 88.49 | 98F
86.98 98.46 99.38 99.80 92.95 97.17 89.18 | 995
100.00 100.00 100.00 100.00 100.00 100.00 100.00 |100%
94.15 101.73 99.18 99.40 107.12 99.47 106.33 (1015
100.09 106.37 99.85 101.33 99.59 105.73 103.31 3H
95.16 103.63 88.48 97.47 90.04 100.32 105.66 4H
101.33 107.23 87.97 101.17 105.54 103.45 107.62 58
96.09 101.08 97.98 98.46 102.31 98.30 107.33 64
98.06 104.95 111.75 102.22 116.11 102.54 107.24 78
97.93 106.21 112.32 101.14 109.85 102.94 107.39 8H
94.56 100.71 105.67 98.66 93.08 99.48 108.12 9H
92.28 105.25 99.61 101.76 120.38 102.21 108.69 108
98.15 100.98 92.87 97.42 163.18 101.20 107.46 118
94.58 99.75 94.35 99.63 116.02 98.10 108.64 12H
99.59 105.16 103.92 100.39 122.29 104.23 106.54 | 102%F 18
66.37 88.19 86.54 91.46 86.68 79.77 107.57 2R
90.37 105.38 96.79 102.28 93.01 98.61 109.72 38
90.65 103.88 97.16 97.80 76.83 98.20 109.64 48
98.70 106.56 106.83 102.09 103.66 102.63 107.26 58
88.23 102.93 100.35 100.44 101.75 96.39 106.11 6H
92.50 109.57 110.70 104.41 138.73 101.06 107.73 78
89.34 108.23 113.87 103.63 94.56 101.91 105.16 8H
88.75 102.97 108.91 98.62 105.17 96.82 104.60 98
91.76 105.74 102.65 100.62 140.82 100.73 104.16 108
90.22 103.76 92.65 97.91 126.86 114

BRI « 18 -
7 ERRREREETCESE  [XEEEYENEREI02F5FEHREISFESIBREL100EF
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Output of Principal

B b= E S
HX S b N 4
Bt REITH | o | SERE | mmem | oo
PERIOD ) 1B SE | FEEEUR | Polyester yester P Corrugated oo
: textured Knitted Printed
Feedstuff Beers Tea drinks | textured R R paperboard t
yarn yar_n container matter
fabrics Apparels
Unit YN NS FRFH NI FEHBRAR +47 FEBRAR E%ﬁ_
mt kl 1,000 | mt 1,000 m*> | 1,000 doz. | 1,000 m?*> | N.T.$mill.
2009 5,158,845 406,457 987,423 658,648 1,083,390 6,333 2,590,548 56,013
2010 5,180,805 387,780 | 1,117,611 710,123 1,209,452 6,991 2,883,214 61,232
2011 5,256,373 375,893 | 1,160,516 673,205 1,101,782 5,804 2,820,578 62,666
2012 July 455,550 45,885 136,501 53,554 77,810 361 245,874 5,028
Aug. 467,333 46,567 126,712 55,052 85,253 421 249,880 4,901
Sept. 420,480 38,987 104,405 53,141 81,968 369 224,361 4,576
Oct. 466,967 27,747 103,654 54,820 88,766 439 237,341 5,467
Nov. 445,730 27,763 80,685 52,069 84,390 432 239,112 5,301
Dec. 450,867 22,264 80,127 56,091 86,380 424 238,087 4,918
2013 Jan. 452,594 26,849 84,561 57,279 94,355 464 273,213 4,955
Feb. 382,511 24,944 74,447 47,019 66,306 281 173,815 3,475
Mar. 423,575 27,573 94,380 56,786 98,840 385 245,077 4,894
Apr. 421,684 31,314 98,757 55,110 98,080 436 234,566 5,068
May 414,256 35,347 110,160 59,299 103,706 394 251,529 4,601
June 389,278 39,191 112,322 56,761 84,489 318 231,458 4,242
July 433,122 42,402 132,918 56,798 85,948 357 263,881 5,013
Aug. 431,221 42,803 118,186 57,624 90,661 363 250,487 4,676
Sept. 420,486 36,840 94,821 55,791 88,274 390 230,262 4,343
Oct. 456,174 25,994 89,676 58,951 99,876 412 255,868 5,557
H b= E 3
==]
K5 . e | BESEER | maomE | CRE | RERT " ENmIZES R
PERIOD L o35 H.R. plate | Screw and IC Foundr B=IC e
Steel ingot Re-bar e pal Y IC package circuit
and coil nut manufacture wafer
board
Unit NI YN NI NI FE& EEal TH&E FEBR
mt mt mt mt 1,000 pcs. | 1,000 pcs. | 1,000 pcs. | 1,000 sq.ft
2009 14,085,597 | 4,575,570 |12,721,272 810,809 2,082,595 14,508 | 34,784,004 710,392
2010 18,975,383 | 5,358,318 | 16,143,789 1,234,600 2,786,383 21,547 | 47,453,569 | 1,050,800
2011 21,639,533 | 5,977,097 | 16,794,486 1,376,263 3,090,729 20,549 | 48,949,008 | 1,106,580
2012 July 1,687,284 472,466 | 1,228,069 108,842 327,023 2,058 5,024,325 93,010
Aug. 1,625,552 450,446 | 1,339,848 107,878 303,585 1,921 4,977,782 101,702
Sept. 1,447,569 448,388 | 1,268,296 98,541 295,606 1,832 4,772,583 101,446
Oct. 1,634,425 505,552 | 1,424,791 98,206 324,749 1,847 4,733,675 109,068
Nov. 1,658,383 512,163 | 1,419,127 95,176 265,252 1,779 | 4,518,052 105,362
Dec. 1,719,880 514,657 | 1,541,090 98,612 262,064 1,697 4,579,077 101,865
2013 Jan. 1,693,385 525,742 | 1,553,657 106,549 353,796 1,824 4,668,176 89,373
Feb. 1,502,951 358,656 | 1,467,180 80,785 271,895 1,719 3,754,544 60,675
Mar. 1,967,272 514,594 | 1,637,039 116,225 335,266 1,882 4,639,536 69,579
Apr. 1,951,508 483,999 | 1,485,699 109,887 383,049 1,965 4,858,775 74,940
May 1,881,208 452,054 | 1,266,475 112,577 356,356 2,080 4,898,751 72,274
June 1,799,809 448,662 | 1,401,350 104,235 358,969 2,040 4,904,750 65,973
July 1,805,999 440,638 | 1,565,592 116,233 345,384 2,197 5,389,889 79,853
Aug. 1,880,991 446,845 | 1,563,196 115,970 310,896 2,101 5,305,888 86,969
Sept. 1,646,834 443,912 | 1,436,032 102,960 324,693 1,964 5,334,453 88,095
Oct. 1,773,684 510,237 | 1,324,490 122,207 344,929 1,960 | 5,524,377 91,542
Source: See Table 2.
Note: Owing to economic development and changes in the industrial structure, the base period of the Indices of Industrial

Production was changed from 2006 to 2011, starting from May 2013. Also, to better respond to economic trends and

changes in the industrial structure, major emerging products with potential for development were included in the statistics.
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Industrial Products

MANUFACTURING
ABSHilfE BREEHL ]
B2 % BEZWE | Acrylonitrile ch;yester R BENG | B KB PERIOD
Polyethylene | Polystyrene | butadiene i Paints Plastic case| Glass fiber | Cement
styrene
YN NI} YA A A B8t YN[ NI Bafr
mt mt mt mt mt N.T.$mill. mt mt
1,252,060 836,920 | 1,244,861 | 2,496,862 370,007 15,664 195,417 | 15,918,474 | 98
1,250,931 912,076 | 1,362,942 | 2,749,024 430,389 21,574 226,428 [ 16,300,989 | 995
1,116,921 865,164 | 1,205,137 | 2,651,050 424,763 29,134 264,326 | 16,852,035 | 100
99,176 75,899 116,544 247,133 36,230 2,568 23,575 | 1,349,243 | 101F 78
106,429 70,865 114,923 243,794 34,293 2,446 23,013 | 1,258,770 8H
62,809 66,638 105,594 232,432 33,394 2,334 22,449 | 1,225,866 98
87,409 73,338 100,495 230,726 37,005 3,013 22,014 | 1,498,623 108
90,808 68,538 95,940 204,433 35,539 3,542 21,123 | 1,435,084 118
85,432 71,005 97,945 197,406 35,403 3,498 21,814 | 1,379,957 128
98,991 67,124 105,716 242,021 42,615 3,265 21,734 | 1,449,162 | 102F 18
87,256 55,811 80,396 214,897 24,884 2,010 19,148 | 1,201,813 28
87,071 78,736 91,370 230,929 36,739 2,837 21,263 | 1,515,528 3B
104,320 72,376 109,810 224,868 34,130 2,300 20,429 | 1,445,551 48
97,558 78,660 105,094 253,982 36,025 2,098 21,231 | 1,455,506 58
98,116 75,093 99,360 248,683 33,789 1,554 20,322 | 1,311,090 64
95,223 70,573 105,317 258,799 37,701 1,938 20,814 | 1,245,609 78
96,856 63,922 93,055 254,556 38,587 1,892 20,750 | 1,394,868 8H
99,544 74,894 97,629 221,888 35,219 1,671 19,908 | 1,369,791 94
101,400 71,329 107,890 210,464 38,200 1,993 20,522 | 1,338,516 10A
MANUFACTURING
TELCD | ommemn | meems |Taco | mag | . - E
1R Solar Recordable o] Bare i e Bf7= PERIOD
TFT-LCD Cell disk positioning GERer e Car Motorcycle Bicycle
panel system
T8 +t anal =] NI 0] 2] L] i
1,000 set N.T.$1,000 | 1,000 pcs. set mt set set set
811,286 | 71,338,828 | 9,279,881 | 20,294,667 373,359 228,620 807,770 | 4,793,394 98
1,432,729 | 132,950,656 | 8,859,285 | 20,658,859 442,897 305,814 844,995 | 5,142,914 99
1,718,782 | 106,022,975 | 7,523,793 | 20,438,380 393,602 346,757 935,366 | 4,555,289 | 100%
176,209 6,074,228 596,130 | 1,605,215 32,993 31,716 82,270 358,447 1015 78
185,710 5,111,291 580,790 | 1,644,527 34,614 24,350 85,904 388,312 8H
178,868 3,781,226 556,692 | 2,202,985 29,825 27,739 83,506 400,013 98
177,766 3,224,850 584,477 | 1,722,213 29,470 30,724 75,416 389,281 108
187,966 3,248,903 573,609 | 1,845,539 29,113 30,122 67,227 448,285 118
178,952 2,818,097 572,352 | 1,457,877 25,373 27,732 56,431 410,724 128
189,474 3,735,553 607,894 985,453 36,797 32,333 75,099 439,564 102 18
153,194 3,728,266 465,799 785,282 18,718 18,281 53,976 292,729 28
176,459 4,922,405 570,722 | 1,333,868 33,780 28,132 79,265 347,756 3B
164,703 5,506,333 519,980 | 1,168,655 29,025 23,397 82,135 316,487 48
174,392 6,359,463 541,776 | 1,230,819 32,883 31,561 85,789 311,869 58
159,019 7,207,870 498,965 | 1,432,306 33,680 29,021 74,723 251,721 648
157,691 7,629,112 548,687 | 1,228,276 35,947 34,615 90,257 341,322 78
173,308 7,145,901 547,054 | 1,303,516 32,371 22,937 88,627 351,452 8H
172,740 7,156,344 555,706 | 1,517,618 31,983 24,447 81,058 316,151 9H
146,110 7,701,889 587,788 | 1,347,645 35,027 29,838 75,425 376,333 1058
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Output of Principal

=g
558 = M i pgldits 53 B BEeft | REEE | EIREOE
PERIOD Physical Adhesive Cultural : KB Nylon Polyester |Automobile Sheet
fitness tape paper piese) e filament filament tire glass
equipment
Unit 'E_%T_E_ FFEHRR NI} RFE A A T NI
N.T.$mill. 1,000 m2 mt ki mt mt 1,000 pcs. mt
2009 11,451 3,896,333 692,095 | 17,940,877 328,843 | 1,083,390 19,254 375,695
2010 15,861 4,222,717 699,910 | 15,983,845 395,157 | 1,209,452 24,509 473,945
2011 15,298 4,119,034 690,832 | 15,210,161 345,523 | 1,101,782 23,330 474,568
2012 July 1,209 353,691 57,685 1,400,099 26,771 77,810 1,912 32,019
Aug. 1,410 369,202 54,401 1,406,749 28,959 85,253 1,746 34,597
Sept. 1,376 327,928 53,235 1,479,682 29,077 81,968 1,768 32,531
Oct. 1,494 380,685 59,536 1,515,537 31,176 88,766 1,865 33,941
Nov. 1,621 305,313 57,658 1,506,945 28,096 84,390 1,629 32,147
Dec. 1,330 300,275 54,392 1,570,017 28,910 86,380 1,614 34,672
2013 Jan. 1,304 389,858 56,633 1,625,581 32,056 94,355 1,851 35,052
Feb. 939 283,847 40,672 1,526,581 28,002 66,306 1,442 30,674
Mar. 1,316 393,213 54,523 1,509,704 30,040 98,840 2,010 32,400
Apr. 1,127 340,950 51,482 1,321,848 26,025 98,080 1,826 33,445
May 1,216 368,935 50,935 1,333,776 26,803 103,706 2,023 34,605
June 1,042 331,978 48,408 1,246,052 29,063 84,489 1,813 33,445
July 1,433 368,081 55,928 1,500,117 29,625 85,948 2,010 34,827
Aug. 1,245 336,842 54,283 1,427,812 29,212 90,661 1,938 34,684
Sept. 1,415 371,848 51,126 1,239,191 28,693 88,274 1,766 33,593
Oct. 2,067 349,238 53,311 1,441,367 29,122 99,876 1,893 33,152
- &
MANUFAC-
B8 -
PERIOD | gk | ZREMEH | SNEEE | Ho BT | BEE | g .
n?:(!lrll?r? a com;\:::ssor (i)er::[l:s-zgzztr Portable N:;vrvc?srk Teleszr;one T.V. sets | Earphones
computer
Unit a =} a a8 K a8 =) Ral
set set set set pcs. set set 1,000 pcs.
2009 20,005 306,277 274,119 373,964 | 8,998,386 | 445,124 | 392,789 1,036
2010 27,521 384,992 751,632 327,551 | 10,135,982 429,950 430,666 1,436
2011 27,258 439,619 860,215 3,265,055 7,135,103 | 419,560 362,268 1,670
2012 July 1,792 33,979 21,449 42,268 685,970 40,516 65,992 203
Aug. 2,213 36,139 18,309 39,700 579,474 40,263 39,640 169
Sept. 1,694 29,487 17,791 51,208 203,386 22,621 35,497 143
Oct. 1,576 32,616 19,041 49,335 291,280 29,071 37,515 144
Nov. 1,412 29,358 19,842 46,252 329,273 29,094 29,577 168
Dec. 1,904 29,358 18,289 54,350 234,965 24,694 29,053 171
2013 Jan. 1,521 37,270 22,057 26,233 424,358 26,831 47,022 131
Feb. 1,083 24,637 15,542 17,900 281,370 14,931 22,948 134
Mar. 1,493 42,281 32,251 45,675 448,364 22,653 29,691 139
Apr. 1,763 32,251 24,534 19,958 412,499 20,829 21,397 186
May 2,027 37,344 28,185 25,428 392,236 26,054 23,421 174
June 2,281 32,912 23,363 40,293 276,833 22,658 21,811 182
July 1,595 36,339 22,060 29,378 412,705 23,323 26,750 177
Aug. 2,178 37,735 17,445 39,654 445,408 29,117 21,255 211
Sept. 1,588 35,557 19,991 43,507 365,990 18,878 22,854 168
Oct. 1,566 36,287 21,237 42,723 425,734 26,413 20,323 174
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Industrial Products (Continued)

MANUFACTURING
i 1 R , | mOREE | J— - B
J ] ~ it : 3 bttt i
Ca_astmg S iz . SteAE%vire AR Alufngﬂium Aljm}ﬁ]ium M;Eial PERIOD
iron steel Steel wire alloy B
rope . sheet extrusion cans
products products casting
NIE NlE NIE NI NIE RliE A TR B2
mt mt mt mt mt mt mt 1,000 pcs. S
347,481 27,879 98,603 19,117 75,677 114,070 145,185 | 2,342,168 | 98%F
568,233 56,916 115,121 25,478 107,715 146,226 178,513 | 2,442,049 | 99%
548,047 62,100 95,299 28,020 109,630 150,932 182,651 | 2,543,366 | 1005
41,803 4,733 8,165 2,129 9,053 13,327 15,558 292,136 | 101F 78
37,095 4,212 7,696 1,737 9,629 13,024 15,322 275,198 88
36,402 4,182 7,825 1,840 8,824 12,252 14,847 252,575 9H
38,302 3,692 7,887 1,901 9,270 12,296 15,330 223,639 10H
35,199 3,688 9,206 2,052 9,121 12,588 16,120 190,554 118
37,597 3,530 8,071 2,115 9,374 12,194 16,189 164,965 12H
36,997 4,420 10,081 2,041 10,252 12,248 15,453 202,186 | 102 18
26,573 2,806 6,454 1,258 7,108 10,538 11,878 155,634 28
39,866 4,405 9,803 1,710 9,386 12,371 15,661 236,944 38
39,712 4,907 8,320 1,949 9,829 12,135 15,999 214,107 48
39,104 4,823 8,559 1,973 10,192 13,258 16,260 252,250 58
36,825 4,505 7,297 2,003 9,184 12,442 15,578 250,116 6H
40,239 4,487 8,882 1,919 9,618 12,665 15,820 278,410 78
38,247 4,259 8,913 1,764 9,331 12,582 15,356 264,358 8H
39,617 4,427 7,230 1,888 9,799 11,447 15,158 215,879 98
40,300 4,384 8,482 2,227 10,486 11,905 16,084 184,703 108
" KBBEE EEEERX
TURING ELECTRICITY, GAS HOUSING & BUILDING
& WATER CONSTRUCTION
. 52:0 ]
e = T . ik | aemmR | GoRe | TREEE | pERIOD
ESHBRE J— = . . . .
Printers Transistor Diode ESEE City Re5|_de_nt|a| mercantile trial
power water building building building
a8 +3 T3 EEE FIIBFRAR oo
set 1,000 pcs. | 1,000 pes. | mill, fw,h, 1,000 m? FEHAR 1,000 m? BT
175,809 7,859,296 | 15,401,246 217,483 | 3,840,125 13,961 1,191 4,822 | 984
234,933 | 15,448,756 | 23,105,281 233,503 | 3,891,950 13,510 563 4,424 | 99%F
247,702 | 16,933,373 | 24,381,314 238,632 | 3,899,708 13,489 858 6,015 | 1005
23,892 1,723,619 1,886,172 22,811 332,196 1,490 57 402 | 101 78
22,449 1,733,711 1,945,909 21,845 328,676 1,435 84 427 8H
25,519 1,714,492 1,781,354 20,514 320,620 1,207 8 507 98
25,510 1,797,652 1,679,797 19,735 330,705 1,578 15 490 108
16,070 1,655,092 1,588,932 18,579 316,602 2,463 88 390 118
15,794 1,131,404 1,467,360 18,529 323,763 1,258 36 343 128
18,685 1,663,268 1,481,872 18,664 326,251 1,309 56 644 | 102 18
18,367 1,366,148 1,094,468 15,881 297,214 1,110 31 305 28
24,456 1,854,982 1,712,475 19,086 332,379 920 51 535 38
23,082 1,932,536 1,738,899 18,610 317,819 965 60 257 48
24,225 | 1,957,187 | 1,843,153 20,706 | 331,764 1,424 36 396 58
26,337 1,786,231 1,784,412 21,652 326,398 1,236 142 354 6H
22,241 1,957,779 1,737,679 22,733 339,302 1,749 25 518 78
24,022 1,887,154 1,610,972 22,890 336,777 1,342 28 347 8H
25,051 1,913,735 1,607,650 20,692 320,496 1,457 20 435 9H
17,471 2,086,065 1,434,350 20,164 326,993 2,017 122 379 108
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Labor Force

Unit: 1,000 persons 1. A 2y
RE155M EADO 2 )] el
Civilian Population Aged 15 & - —
i5:0] %ﬁa? Over &5t Total e 3
PERIOD . ~ _ _
Population =t =2 8 = = % =t ]
Total Male Female Total Male Female Total Male

2011 Ave. | 23,077 | 19,253 | 9,455 9,798 | 11,200 | 6,304 4,896 | 10,709 | 6,006
2012 Ave. | 23,148 | 19,436 | 9,530 9,906 | 11,341 | 6,369 4,972 | 10,860 | 6,083
2012 May | 23,135 | 19,413 | 9,521 9,893 | 11,300 | 6,370 4,931 | 10,834 | 6,089
June | 23,143 | 19,428 | 9,527 9,901 | 11,331 | 6,381 4,950 | 10,854 | 6,095
July | 23,149 | 19,442 | 9,533 9,910 | 11,372 | 6,388 4,984 | 10,883 | 6,099
Aug. | 23,156 | 19,456 | 9,538 9,918 | 11,403 | 6,396 5,007 | 10,901 | 6,104
Sept. | 23,161 | 19,471 | 9,544 9,927 | 11,369 | 6,373 4,996 | 10,878 | 6,084
Oct. | 23,171 | 19,487 | 9,551 9,936 | 11,391 | 6,382 5,009 | 10,897 | 6,092
Nov. | 23,181 | 19,503 | 9,558 9,945 | 11,405 | 6,384 5,021 | 10,918 | 6,094
Dec. | 23,191 | 19,518 | 9,564 9,954 | 11,408 | 6,390 5018 | 10,931 | 6,108
2013 Jan. | 23,199 | 19,531 | 9,569 9,962 | 11,410 | 6,396 5014 | 10,935 | 6,112
Feb. | 23,203 | 19,544 | 9,574 9,970 | 11,398 | 6,385 5,013 | 10,915 | 6,095
Mar. | 23,206 | 19,555 | 9,578 9,977 | 11,396 | 6,382 5,014 | 10,921 | 6,099
Apr. | 23,208 | 19,564 | 9,582 9,982 | 11,392 | 6,380 5,013 | 10,929 | 6,099
May | 23,212 | 19,573 | 9,585 9,987 | 11,401 | 6,384 5,017 | 10,939 | 6,102
June | 23,216 | 19,583 | 9,590 9,993 | 11,432 | 6,400 5032 | 10,959 | 6,114
July | 23,221 | 19,592 | 9,594 9,998 | 11,471 | 6,411 5,060 | 10,984 | 6,122
Aug. | 23,224 | 19,602 | 9,599 | 10,003 | 11,498 | 6,417 5,081 | 11,000 | 6,123
Sept.| 23,226 | 19,611 | 9,603 | 10,008 | 11,466 | 6,405 5062 | 10,980 | 6,118
Oct. | 23,230 | 19,620 | 9,607 | 10,013 | 11,483 | 6,411 5,071 | 10,996 | 6,124
Nov. | 23,235 | 19,630 | 9,611 | 10,018 | 11,497 | 6,423 5,073 | 11,019 | 6,137

2. B ERBIEHE (%)

RE155EAD 5 &) pA|
- %Z?-\é;gl Civilian Popu(l)a\r/t::n Aged 15 & 2%t Total o

el Population = =2 = 2] = =2
5t 5 B 5t 5 ko8 & 3

Total Male Female Total Male Female Total Male

2011 Ave. 0.2 1.0 0.7 1.2 1.2 1.0 1.4 2.1 2.1
2012 Ave. 0.3 1.0 0.8 1.1 1.3 1.0 1.5 1.4 1.3
2012 May 0.3 1.0 0.8 1.1 1.4 1.3 1.5 1.5 1.5
June 0.3 1.0 0.8 1.1 1.3 1.3 1.4 1.5 1.4

July 0.3 0.9 0.8 1.1 1.1 1.1 1.1 1.2 1.2

Aug. 0.3 0.9 0.8 1.1 1.1 0.9 1.3 1.1 1.0

Sept. 0.3 0.9 0.8 1.1 1.2 0.9 1.6 1.2 1.0

Oct. 0.3 0.9 0.8 1.1 1.3 0.9 1.7 1.2 1.0

Nov. 0.4 0.9 0.8 1.1 1.2 0.8 1.7 1.2 0.9

Dec. 0.4 0.9 0.8 1.1 1.2 0.9 1.6 1.2 1.0

2013 Jan. 0.4 0.9 0.7 1.0 1.2 0.9 1.5 1.2 0.8
Feb. 0.4 0.9 0.7 1.0 1.1 0.8 1.6 1.2 0.8

Mar. 0.4 0.9 0.7 1.0 1.1 0.7 1.5 1.1 0.7

Apr. 0.4 0.9 0.7 1.0 1.0 0.5 1.6 1.0 0.5

May 0.3 0.8 0.7 1.0 0.9 0.2 1.8 1.0 0.2

June 0.3 0.8 0.7 0.9 0.9 0.3 1.7 1.0 0.3

July 0.3 0.8 0.7 0.9 0.9 0.4 1.5 0.9 0.4

Aug. 0.3 0.8 0.6 0.9 0.8 0.3 1.5 0.9 0.3

Sept. 0.3 0.7 0.6 0.8 0.9 0.5 1.3 0.9 0.6

Oct. 0.3 0.7 0.6 0.8 0.8 0.5 1.3 0.9 0.5

Nov. 0.2 0.7 0.6 0.7 0.8 0.6 1.0 0.9 0.7

Source: Directorate-General of Budget,Accounting and Statistics,R.0.C., Monthly Bulletin of Manpower Statistics, R.O.C.
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Indicators
Number Bl FTA
Labor Force SEE7) BENSEE (%)
Employed %% Unemployed Not in | Labor Force Participation Rate (%) | ¥ (%) A
Labor Unemployed|  peprop
k4 gt 3 8 Force gt 3 z Rate (%)
Female Total Male Female Total Male Female
4,702 491 297 194 8,053 58.17 66.67 49.97 4.39 100&E 3
4,777 481 286 195 8,096 58.35 66.83 50.19 4.24 101F 3
4,745 466 281 185 8,113 58.21 66.90 49.84 4.12 101F 58
4,758 477 286 191 8,097 58.32 66.98 49.99 4.21 68
4,784 490 289 201 8,070 58.49 67.01 50.30 4.31 78
4,797 502 292 210 8,053 58.61 67.06 50.49 4.40 88
4,794 491 289 202 8,102 58.39 66.77 50.33 4.32 9H
4,805 493 290 203 8,097 58.45 66.81 50.41 4.33 10H
4,824 487 289 197 8,098 58.48 66.79 50.49 4.27 118
4,824 477 282 195 8,110 58.45 66.81 50.41 4.18 12H
4,823 475 284 191 8,121 58.42 66.84 50.33 4.16 102 1H
4,820 483 290 193 8,146 58.32 66.69 50.28 4.24 28
4,822 475 283 191 8,159 58.28 66.63 50.25 4.17 3H
4,829 464 280 183 8,171 58.23 66.58 50.22 4.07 4H
4,837 463 282 181 8,171 58.25 66.61 50.23 4.06 5H
4,844 473 285 188 8,151 58.38 66.73 50.36 4.14 6H
4,862 487 289 198 8,121 58.55 66.82 50.61 4.25 7H
4,878 497 294 203 8,104 58.66 66.85 50.79 4.33 8H
4,862 486 286 200 8,145 58.47 66.69 50.58 4.24 9H
4,872 487 288 199 8,138 58.52 66.73 50.65 4.24 108
4,882 478 287 191 8,133 58.57 66.83 50.64 4.16 118
Change from Same Period of Previous Year (%)
Labor Force BENSEE (B08) KR
ESEIVN) Labor Force Participation Rate (B7%)
Employed %% Unemployed Not in (percentage point) Unemployed 531
Labor Rate PERIOD
o8 5t 5 ¥ Force st 5 E24 (percentage
Female Total Male Female Total Male Female point)
1.9 -14.9 -18.0 -9.8 0.8 0.10 0.16 0.08 -0.82 100&E 39
1.6 -2.2 -3.8 0.4 0.5 0.18 0.16 0.22 -0.15 101F 3
1.6 -2.1 -2.8 -1.6 0.4 0.24 0.34 0.17 -0.15 101%F 58
1.5 -1.9 -2.4 -1.0 0.4 0.21 0.31 0.14 -0.14 6H
1.2 -1.2 -2.4 0.5 0.7 0.09 0.19 0.02 -0.10 78
1.2 0.0 -1.7 2.4 0.8 0.07 0.09 0.08 -0.05 8H
1.5 2.1 -0.3 5.8 0.5 0.17 0.10 0.27 0.04 9H
1.5 1.9 -1.0 6.3 0.5 0.19 0.12 0.29 0.03 108
1.6 1.0 -0.1 2.8 0.5 0.16 0.05 0.29 -0.01 118
1.5 1.2 -0.4 3.6 0.5 0.17 0.10 0.25 0.00 12H
1.6 0.6 1.0 0.1 0.5 0.15 0.07 0.25 -0.02 102 18
1.7 0.8 1.0 0.6 0.5 0.14 0.02 0.28 -0.01 2H
1.5 0.9 -0.3 2.9 0.6 0.11 -0.03 0.25 0.00 3H
1.7 0.2 0.4 -0.2 0.7 0.08 -0.13 0.30 -0.03 48
1.9 -0.7 0.6 -2.6 0.7 0.04 -0.29 0.39 -0.06 5H
1.8 -0.9 -0.2 -1.9 0.7 0.06 -0.25 0.37 -0.07 68
1.6 -0.6 0.1 -1.5 0.6 0.06 -0.19 0.31 -0.06 78
1.7 -0.9 0.8 =50 0.6 0.05 -0.21 0.30 -0.07 8H
1.4 -1.0 -0.9 -1.2 0.5 0.08 -0.08 0.25 -0.08 9H
1.4 -1.3 -0.9 -1.9 0.5 0.07 -0.08 0.24 -0.09 108
1.2 -1.9 -1.0 -3.2 0.4 0.09 0.04 0.15 -0.11 118
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Balance of

Unit: US$ million
ITEM REI98F RE99TF RE100F REH101F
2009 2010 2011 2012

A. Current Account* 42,923 39,872 41,688 50,672
Goods: Exports f.0.b. 203,399 273,823 307,488 300,430
Goods: Imports f.0.b. -172,846 -247,310 -279,182 -268,822
Balance on Goods 30,553 26,513 28,306 31,608
Services: Credit 31,774 40,357 45,920 49,111
Services: Debit -29,783 -37,864 -42,026 -42,763
Balance on Goods and Services 32,544 29,006 32,200 37,956
Income: Credit 20,351 23,265 24,833 25,833
Income: Debit -7,827 -9,689 -11,654 -10,497
Balance on Goods, Services and Income 45,068 42,582 45,379 53,292
Current Transfers: Credit 4,902 5,251 5,547 5,445
Current Transfers: Debit -7,047 -7,961 -9,238 -8,065
B. Capital Account* -96 -116 -119 -83
Capital Account: Credit 2 5 3 4
Capital Account: Debit -98 -121 -122 -87
Total, Groups A plus B 42,827 39,756 41,569 50,589
C. Financial Account* 13,469 -358 -32,046 -31,651
Direct Investment Abroad -5,877 -11,574 -12,766 -13,125
Direct Investment In Taiwan, R.O.C. 2,805 2,492 -1,957 3,207
Portfolio Investment (Assets) -31,699 -33,487 -19,503 -45,304
Equity Securities -21,197 -12,274 -2,078 -16,960
Debt Securities -10,502 -21,213 -17,425 -28,344
Portfolio Investment (Liabilities) 21,372 12,823 -16,188 3,213
Equity Securities 19,427 9,986 -14,924 2,906
Debt Securities 1,945 2,837 -1,264 307
Financial derivatives 852 577 1,038 328
Financial derivatives assets 5,344 4,497 5,777 4,526
Financial derivatives liabilities -4,492 -3,920 -4,739 -4,198
Other Investment (Assets) 25,663 12,317 -7,988 4,756
Monetary Authorities == oo oo o=
General Government -2 13 -13 3
Banks 707 1,212 -25,352 -4,443
Other Sectors 24,958 11,092 17,377 9,196
Other Investment (Liabilities) 353 16,494 25,318 15,274
Monetary Authorities -- -- -- --
General Government == == -- --
Banks -9,741 15,099 22,334 10,575
Other Sectors 10,094 1,395 2,984 4,699
Total, Groups A through C 56,296 39,398 9,523 18,938
D. Net Errors and Omissions -2,170 775 -3,284 -3,454
Total, Groups A through D 54,126 40,173 6,239 15,484
E. Reserves and Related Items -54,126 -40,173 -6,239 -15,484
Reserve Assets** -54,126 -40,173 -6,239 -15,484
Use of Fund Credit and Loans == oo oo o=
Exceptional Financing -- -- -- --

*Excludes components that have been classified in the categories of group E.
**Indicates reserve assets from July-Sep. 2004. Prior to July-Sep. 2004, it presents net reserve assets.
Source: The Central Bank of China, R.0.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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X ¥ & x

Payments
Bl : BE=TT
EB101%F10-128 | EE102%F01-038 | RE1027F04-06 5 | REI102707-098 B
Oct.-Dec. 2012 | Jan.-Mar. 2013 | Apr.-Jun. 2013 | July-Sept. 2013 a
16,052 11,316 13,998 14,914 A. BEIR*
77,268 72,426 77,646 75,977 AmEO(f.0.b.)
-66,472 -67,284 -67,291 -65,548 AsED(f.0.b.)
10,796 5,142 10,355 10,429 BRESPE
12,755 12,517 12,697 12,971 AR5 - WA
-10,419 -10,440 -10,741 -10,825 3% - <
13,132 7,219 12,311 12,575 B R RN ST PR
5,997 6,215 5,536 7,174 B - WA
-2,272 -1,484 -3,189 -3,847 BTS2
16,857 11,950 14,658 15,902 B~ BIREEFTEUT P
1,422 1,596 1,496 1,437 mERE A
-2,227 -2,230 -2,156 -2,425 TERE - 2
-18 -20 29 -8 . BAIR*
4 4 49 9 BAR - IA
-22 -24 -20 -17 EAIR : 2
16,034 11,296 14,027 14,906 GEt AN B
-11,947 -8,986 -9,604 -11,086 . SRR *
-3,420 -4,085 -3,085 -3,678 HNBBRE
272 869 910 1,332 NEREBERE
-13,520 -12,112 -3,035 -12,386 BERE(BE)
-5,479 -4,520 1,468 -2,282 i fEsE
-8,041 -7,592 -4,503 -10,104 EEES
3,344 252 -127 4,025 BERE(ER)
2,563 1,290 609 3,016 g
781 -1,038 -736 1,009 EEES
95 130 245 117 FTEMEHER
1,066 1,191 1,759 1,461 TEMSRIER(BE)
-971 -1,061 -1,514 -1,344 TEMEREREE)
-6,623 -6,516 -7,741 -19,695 HigE (BE)
-- -- -- -- BEBEE
1 -- -- -2 B
-7,798 -12,773 -7,047 -18,061 RIT
1,174 6,257 -694 -1,632 HAhERPS
7,905 12,476 3,229 19,199 Hitiz & (afk
-- -- -- -- S
7,742 11,761 2,547 17,291 iR1T
163 715 682 1,906 EhEPY
4,087 2,310 4,423 3,820 &5t AZEC
-504 -159 -543 -1,208 . REMERFHE
3,583 2,151 3,880 2,612 Gt AED
-3,583 -2,151 -3,880 -2,612 . HEEEAERRIEE
-3,583 -2,151 -3,880 -2,612 HEFEE**
-- -- -- -- B ERANERAREESNGER
-- -- -- -- FRelE

* FIRESINEBEC#E -
**2004FHE3FAIRPEMEE » 2004FH3FTEREREE -
BRIE : PRI|[ITHREPERESEMERERIRETBR -
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Value of
Unit: US$ million at C.I.F. prices
& ﬁﬁ@
5 ENE ENfe B= Republic S5kraEE
Hong Kong India Indonesia Japan Malaysia
oz of Korea
B5FER =1
e ekl S8 S 518 58 58 S8
BE |[FS Bfe FE| BE |EB EfB G EfB G BfE =]
paind pajnd baind paind ba)nd balnd
Amount | % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | %
2011 281,437.5 | 1,675.5[0.6 | 3,136.5| 1.1 | 7,428.2|2.6 | 52,199.7 | 18.5 | 17,860.3 | 6.3 | 8,601.5 | 3.1
2012 270,472.6 | 2,658.8 [ 1.0 | 2,623.7 | 1.0 | 7,324.8 (2.7 | 47,573.6 | 17.6 | 15,073.2 | 5.6 | 7,841.7 | 2.9
2012 May 23,795.1 222.2 /0.9 232.3| 1.0 592.5| 2.5 4,165.8 | 17.5 1,302.1 | 5.5 714.1 | 3.0
June 21,754.5 145.8 | 0.7 98.7 | 0.5 526.2 | 2.4 4,068.3 | 18.7 1,209.6 | 5.6 583.5| 2.7
July 23,916.1 191.5| 0.8 140.4 | 0.6 791.3 | 3.3 4,361.6 | 18.2 1,268.5 | 5.3 638.7 | 2.7
Aug. 21,310.0 175.1 | 0.8 143.9 | 0.7 545.4 | 2.6 3,799.0 [17.8 1,146.5 | 5.4 757.4 | 3.6
Sept. 23,068.2 3359 |15 189.5 | 0.8 630.2 | 2.7 4,057.8 | 17.6 1,207.8 | 5.2 765.6 | 3.3
Oct. 23,262.4 309.0 | 1.3 167.1 | 0.7 619.9 | 2.7 4,280.6 | 18.4 1,231.7 | 5.3 823.7 | 3.5
Nov. 21,482.0 360.9 | 1.7 230.7 | 1.1 496.2 | 2.3 3,485.5 [16.2 1,192.3 | 5.6 581.0 | 2.7
Dec. 21,962.7 254.6 | 1.2 218.3 | 1.0 546.5 | 2.5 3,854.5[17.6 1,257.3 | 5.7 509.3 | 2.3
2013 Jan. 25,160.8 249.2 | 1.0 353.1| 1.4 739.2 | 2.9 3,800.8 [ 15.1 1,481.2 | 5.9 676.3 | 2.7
Feb. 18,808.9 98.0 | 0.5 184.3 | 1.0 491.0 | 2.6 3,160.5 [ 16.8 1,042.0 | 5.5 469.6 | 2.5
Mar. 24,018.8 148.6 | 0.6 363.3 | 1.5 592.7 | 2.5 4,081.7 | 17.0 1,517.9 | 6.3 563.4 | 2.3
Apr. 22,775.4 134.4 | 0.6 352.6 | 1.5 574.0 | 2.5 3,523.0 | 15.5 1,429.1 | 6.3 717.0 | 3.1
May 21,892.0 119.1 | 0.5 216.4 | 1.0 549.2 | 2.5 3,513.5|16.0 1,259.8 | 5.8 688.2 | 3.1
June 23,226.7 130.7 | 0.6 153.3 | 0.7 515.1 | 2.2 4,050.9 |17.4 1,313.4 | 5.7 723.1 | 3.1
July 22,077.6 123.6 | 0.6 179.6 | 0.8 536.3 | 2.4 3,656.8 | 16.6 1,320.7 | 6.0 731.2 | 3.3
Aug. 21,051.1 104.0 | 0.5 102.5 | 0.5 474.3 | 2.3 3,217.4 | 15.3 1,124.7 | 5.3 807.7 | 3.8
Sept. * 22,901.1 114.8 | 0.5 2629 | 1.1 706.1 | 3.1 3,402.8 | 14.9 1,332.7 | 5.8 849.6 | 3.7
Oct. ** 22,598.4 151.3 | 0.7 154.1 | 0.7 615.3 | 2.7 3,389.5 | 15.0 1,365.2 | 6.0 642.6 | 2.8
Nov. ** 21,379.3 149.9 | 0.7 181.6 | 0.8 747.9 | 3.5 3,399.1 | 15.9 1,157.0 | 5.4 703.2 | 3.3
EERIBE LB = ENil ) ik b
Belgium France Germany Italy Netherlands Sweden Switzerland
(5721
PERIOD o s o o o SR [==pS
EBfE || BE |&ES Bfe EE| BE |[$8 EfB G EfB G BfE ]
balnd paind palnd baind paind ba)nd paind
Amount| % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | %
2011 859.4 | 0.3 2,725.9 | 1.0 9,427.6 | 3.3 2,300.8 | 0.8 2,936.0 | 1.0 654.9 | 0.2 2,433.7 | 0.9
2012 708.7 | 0.3 2,959.9 | 1.1 7,754.1 | 2.9 2,026.5 | 0.7 3,6229 | 1.3 511.2 | 0.2 1,872.4 | 0.7
2012 May 47.6 | 0.2 177.2 | 0.7 649.6 | 2.7 195.1 | 0.8 307.3| 1.3 42.1| 0.2 220.5| 0.9
June 49.4 | 0.2 219.1 | 1.0 623.4 | 2.9 153.2 | 0.7 325.6 | 1.5 55.6 | 0.3 128.7 | 0.6
July 66.2 | 0.3 225.4 | 0.9 695.4 | 2.9 183.8 | 0.8 290.4 | 1.2 43.2 | 0.2 145.4 | 0.6
Aug. 50.7 | 0.2 193.8 | 0.9 662.7 | 3.1 163.3 | 0.8 261.1 | 1.2 41.2 | 0.2 110.7 | 0.5
Sept. 53.2 0.2 210.6 | 0.9 726.3 | 3.1 155.1 | 0.7 335.5| 1.5 34.2 | 0.1 171.4 | 0.7
Oct. 60.9 | 0.3 341.8 | 1.5 636.4 | 2.7 146.7 | 0.6 216.4 | 0.9 39.0 | 0.2 193.0 | 0.8
Nov. 51.5|0.2 322.7 | 1.5 576.7 | 2.7 137.0 | 0.6 402.2 | 1.9 40.1 | 0.2 116.8 | 0.5
Dec. 57.310.3 343.4 | 1.6 664.3 | 3.0 165.7 | 0.8 364.1 | 1.7 39.4 0.2 186.3 | 0.8
2013 Jan. 74.9 1 0.3 341.7 | 1.4 732.6 | 2.9 174.7 | 0.7 379.3 | 1.5 50.4 | 0.2 176.0 | 0.7
Feb. 39.9 0.2 149.9 | 0.8 436.2 | 2.3 161.5 | 0.9 183.3 | 1.0 37.2 0.2 151.8 | 0.8
Mar. 82.3 /0.3 192.8 | 0.8 745.4 | 3.1 205.2 1 0.9 366.9 | 1.5 41.9 0.2 168.1 | 0.7
Apr. 70.3 0.3 200.7 | 0.9 675.5 | 3.0 163.0 | 0.7 2344 | 1.0 44.5 | 0.2 183.7 | 0.8
May 57.6 1 0.3 178.0 | 0.8 679.7 | 3.1 155.1 | 0.7 436.6 | 2.0 36.5|0.2 129.3 | 0.6
June 64.2 | 0.3 236.2 | 1.0 713.6 | 3.1 173.7 | 0.7 387.0 | 1.7 41.5| 0.2 127.9 | 0.6
July 69.0 | 0.3 2379 |11 736.4 | 3.3 180.8 | 0.8 237.2 | 1.1 37.1 /0.2 175.3 | 0.8
Aug. 50.9 | 0.2 193.6 | 0.9 610.4 | 2.9 165.6 | 0.8 416.7 | 2.0 38.1 /0.2 105.4 | 0.5
Sept. * 61.2 0.3 205.9 | 0.9 821.6 | 3.6 182.5 | 0.8 662.5| 2.9 85.2 0.4 208.1 |1 0.9
Oct. *xx* 79.510.4 221.1 | 1.0 739.6 | 3.3 159.4 | 0.7 232.1| 1.0 36.8 | 0.2 131.7 | 0.6
Nov. ** 43.1 1 0.2 176.1 | 0.8 649.1 | 3.0 175.7 | 0.8 303.1| 1.4 38.9 0.2 172.4 | 0.8

* Revised figure; ** Preliminary.
Source: Ministry of Finance, R.O.C., Monthly Statistics of Exports and Imports, R.O.C.
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Imports by Origin
BEEN - EFEEREEET

U . . SHE @TMEH&‘
FEE B ZRE i) R /B@¥E1EI SARE
Philippines Singapore Thailand Vietnam Kuwait Saudi Arabia United Arab
Emirates 1531
8 o i 54 S S cf@| PERIOD
Bfe FEE| EBE |EE EHE e BE |[%FBo Bfe EE EHE EE = 2B
ba)nd pajnd paynd paynd ba)nd ba)nd bajnd
Amount | % | Amount | % | Amount % | Amount | % | Amount | % | Amount | % | Amount | %
2,413.9 | 0.9 7,953.1 | 2.8 4,393.5| 1.6 1,845.2 | 0.7 7,695.8 | 2.7 13,846.6 | 4.9 4,280.2 | 1.5 |100%F
2,100.1 | 0.8 8,105.8 | 3.0 3,696.7 | 1.4 2,294.7 | 0.8 8,614.4 | 3.2 14,788.8 | 5.5 4,634.1 | 1.7 |101%F
169.0 | 0.7 741.8 | 3.1 382.2| 1.6 165.0 | 0.7 718.7 | 3.0 1,324.9 | 5.6 428.4 | 1.8 | 101%F 58
163.7 | 0.8 686.1 | 3.2 305.1 | 1.4 192.7 | 0.9 591.2 | 2.7 951.4 | 4.4 407.7 | 1.9 68
192.4 | 0.8 734.6 | 3.1 334.7 | 1.4 248.6 | 1.0 746.6 | 3.1 1,320.4 | 5.5 322.3 1.3 78
161.3 | 0.8 724.8 | 3.4 306.4 | 1.4 207.9 | 1.0 629.2 | 3.0 833.5 | 3.9 290.3 | 1.4 8H
201.8 | 0.9 664.2 | 2.9 337.7| 1.5 2249 | 1.0 583.4 | 2.5 1,505.7 | 6.5 279.8 | 1.2 98
188.0 | 0.8 628.0 | 2.7 320.1 | 1.4 231.9 | 1.0 552.8 | 2.4 1,366.5 | 5.9 511.6 | 2.2 108
159.9 | 0.7 520.8 | 2.4 275.0| 1.3 164.3 | 0.8 907.3 | 4.2 1,328.8| 6.2 238.5| 1.1 118
167.6 | 0.8 599.2 | 2.7 279.8 | 1.3 193.1 | 0.9 647.3 | 2.9 1,134.8 | 5.2 314.1 | 1.4 128
203.1 /0.8 696.6 | 2.8 356.1| 1.4 242.0 | 1.0 913.8 | 3.6 1,204.7 | 4.8 366.8 | 1.5 [102F 18
140.4 | 0.7 650.2 | 3.5 239.1| 1.3 102.5 | 0.5 642.2 | 3.4 1,248.2 | 6.6 235.0| 1.2 28
177.8 | 0.7 678.1 | 2.8 320.7 | 1.3 201.8 | 0.8 807.2 | 3.4 1,437.4 | 6.0 536.3 | 2.2 38
154.1 | 0.7 713.4 | 3.1 3169 | 1.4 227.7 | 1.0 391.6 | 1.7 1,420.5 | 6.2 292.4 (1.3 48
160.6 | 0.7 873.5 | 4.0 297.3| 1.4 226.3 | 1.0 847.3 | 3.9 928.6 | 4.2 331.1 | 1.5 58
163.4 | 0.7 685.7 | 3.0 331.1| 1.4 279.8 | 1.2 443.2 | 1.9 1,478.2 | 6.4 378.0 | 1.6 68
163.8 | 0.7 743.0 | 3.4 315.2 | 1.4 209.2 | 0.9 488.8 | 2.2 1,080.2 | 4.9 403.4 | 1.8 78
2289 | 1.1 617.6 | 2.9 262.2 | 1.2 197.4 | 0.9 706.0 | 3.4 1,522.2 | 7.2 388.2 | 1.8 8H
2489 | 1.1 670.4 | 2.9 3154 | 1.4 244.3 | 1.1 788.4 | 3.4 1,419.3 | 6.2 453.5 | 2.0 9H8 *
194.3 | 0.9 803.2 | 3.6 361.3 | 1.6 257.8 | 1.1 639.2 | 2.8 1,275.7 | 5.6 629.3 | 2.8 108 **
186.0 | 0.9 621.3 | 2.9 311.3| 1.5 214.3 | 1.0 849.8 | 4.0 1,459.9 | 6.8 228.9 | 1.1 118 **
ﬁ@' = = NEaR
United nExX ESE] it =it B a5
: Canada United States Brazil Mexico Australia New Zealand
Kingdom
5320
8 i i 548 S S G| PERIOD
Bfe ®EE| EBE |ES EE e BE |[%FS Bfe EE EHE EE BfE 2B
ba)nd pajnd paynd paynd ba)nd ba)nd bajnd
Amount | % | Amount | % | Amount % | Amount | % | Amount | % | Amount | % | Amount | %
1,931.5 0.7 2,022.1 | 0.7 | 25,758.8 9.2 | 2,996.7 | 1.1 618.3 | 0.2 10,907.3 | 3.9 730.5 | 0.3 [100%F
1,844.4 | 0.7 1,624.3 | 0.6 | 23,603.8 8.7 | 3,043.0 | 1.1 590.6 | 0.2 9,287.9 | 3.4 691.2 | 0.3 (101
142.3 | 0.6 165.2 | 0.7 2,151.8 9.0 184.4 | 0.8 41.2 0.2 904.0 | 3.8 64.9 | 0.3 |101%F 58
153.8 | 0.7 128.3 | 0.6 1,931.2 8.9 163.4 | 0.8 46.6 | 0.2 665.8 | 3.1 60.9 | 0.3 68
167.8 | 0.7 158.7 | 0.7 2,306.2 9.6 250.8 | 1.0 47.8 | 0.2 925.7 | 3.9 71.3 /0.3 78
156.6 | 0.7 171.8 | 0.8 1,850.3 8.7 287.0 | 1.3 45.0 | 0.2 833.4 | 3.9 73.5 (0.3 8H
151.8 | 0.7 153.4 | 0.7 1,846.9 8.0 375.2 | 1.6 47.2 1 0.2 725.7 | 3.1 57.210.2 98
158.2 | 0.7 121.5| 0.5 1,916.0 8.2 285.5 1.2 62.510.3 861.5 | 3.7 54.8 |1 0.2 108
135.5 | 0.6 111.3 /0.5 1,727.5 8.0 284.1 1.3 65.1 0.3 678.1 | 3.2 44.7 | 0.2 118
151.5 | 0.7 128.0 | 0.6 2,088.2 9.5 253.0 | 1.2 47.3 1 0.2 599.2 | 2.7 48.3 | 0.2 128
169.6 | 0.7 126.9 | 0.5 2,306.7 9.2 233.2 /0.9 70.0 | 0.3 844.7 | 3.4 68.7 | 0.3 |102F 1R
104.7 | 0.6 73.91 0.4 2,242.8 | 11.9 118.1 | 0.6 61.6 | 0.3 614.9 | 3.3 41.3 | 0.2 28
148.0 | 0.6 154.5| 0.6 2,211.0 9.2 315513 92.4 (0.4 616.1 | 2.6 66.0 | 0.3 38
141.4 | 0.6 113.4 | 0.5 2,082.2 9.1 207.2 | 0.9 76.3 | 0.3 879.5 | 3.9 63.4 (0.3 48
143.9 | 0.7 138.6 | 0.6 2,326.9 | 10.6 215.2 | 1.0 105.1 | 0.5 607.9 | 2.8 73.8 0.3 58
153.6 | 0.7 140.0 | 0.6 2,055.7 8.9 224.7 | 1.0 80.1 | 0.3 693.7 | 3.0 76.3 (0.3 68
166.2 | 0.8 119.4 | 0.5 1,866.4 8.5 225.8 | 1.0 52.6 | 0.2 701.7 | 3.2 83.0 | 0.4 78
143.3 | 0.7 134.7 | 0.6 1,794.3 8.5 195.1 | 0.9 65.8 | 0.3 612.3 | 2.9 56.8 | 0.3 8H
148.9 | 0.6 131.2 | 0.6 1,869.2 8.2 259.7 | 1.1 61.7 | 0.3 695.7 | 3.0 54.510.2 9F x
143.7 | 0.6 145.6 | 0.6 2,273.9 | 10.1 302.0 | 1.3 43.7 | 0.2 578.8 | 2.6 62.4 (0.3 108 *x*
146.5 | 0.7 92.0 | 0.4 1,959.6 9.2 274.6 | 1.3 43.7 1 0.2 496.4 | 2.3 51.1 0.2 118 **

* FRISIERL - ¥*{RE)SEN -
BRI - MHEPEREELOESMETBR

Taiwan Economic Forum

107



108

7.% B Bl B 2

Value of
Unit: US$ million at F.O.B. prices
55 ) iz g% e FAREEE
= = = Republic o -
Hong Kong India Indonesia Japan Malaysia
B as of Korea
PERIOD Total a1 a1 i G o G
BfE EB B EB [HE L= BiE EEI=] BE B BE e
alnd palnd paind vald palnd balid
Amount % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | %
2011 308,257.3 40,084.5 | 13.0 4,427.4 | 1.4 4,836.6 | 1.6 18,228.1 | 5.9 12,378.2 | 4.0 6,891.7 | 2.2
2012 301,180.9 37,932.2 | 12.6 3,384.6 | 1.1 5,190.3 | 1.7 18,988.8 | 6.3 11,842.4 | 3.9 6,557.3 | 2.2
2012 May 26,120.8 3,150.9 | 12.1 314.7 | 1.2 459.6 | 1.8 1,659.0 | 6.4 953.3 | 3.6 549.1| 2.1
June 24,371.0 3,183.0 | 13.1 2589 | 1.1 4353 | 1.8 1,555.9 | 6.4 983.0 | 4.0 500.6 | 2.1
July 24,896.7 3,208.9 | 12.9 307.0 | 1.2 351.2 | 1.4 1,662.3 | 6.7 975.2 | 3.9 577.2 | 2.3
Aug. 24,744.0 3,329.9 | 13.5 259.3| 1.0 316.2 | 1.3 1,573.5 | 6.4 906.3 | 3.7 536.2 | 2.2
Sept. 27,156.5 3,620.8 | 13.3 282.8 | 1.0 592.3| 2.2 1,861.7 | 6.9 991.7 | 3.7 621.3 | 2.3
Oct. 26,514.1 3,363.0 | 12.7 263.4 | 1.0 522.3 | 2.0 1,659.7 | 6.3 1,083.9 | 4.1 5439 | 2.1
Nov. 24,877.3 3,206.1 | 12.9 244.0 | 1.0 460.8 | 1.9 1,695.3 | 6.8 1,017.3 | 4.1 522.3| 2.1
Dec. 26,075.9 3,442.2 | 13.2 331.5| 1.3 4153 | 1.6 1,654.6 | 6.3 1,011.8 | 3.9 607.3 | 2.3
2013 Jan. 25,672.3 3,217.1 | 12.5 329.4 | 1.3 454.4 | 1.8 1,586.0 | 6.2 1,091.4 | 4.3 744.3 | 2.9
Feb. 19,731.3 2,168.3 | 11.0 230.7 | 1.2 373.1| 1.9 1,426.3 | 7.2 810.2 | 4.1 440.2 | 2.2
Mar. 27,213.4 3,444.7 | 12.7 309.9 | 1.1 5459 | 2.0 1,654.5| 6.1 1,125.1 | 4.1 547.4 | 2.0
Apr. 25,043.2 3,260.0 | 13.0 302.1 | 1.2 360.0 | 1.4 1,498.6 | 6.0 993.4 | 4.0 597.3 | 2.4
May 26,296.3 3,337.9 | 12.7 302.1 | 1.1 461.3 | 1.8 1,505.9 | 5.7 1,029.6 | 3.9 639.4 | 2.4
Jun. 26,487.2 3,198.8 | 12.1 300.4 | 1.1 428.8 | 1.6 1,696.0 | 6.4 1,123.9 | 4.2 718.3 | 2.7
July 25,298.3 3,038.8 | 12.0 318.8 | 1.3 428.5 | 1.7 1,681.4 | 6.6 1,056.3 | 4.2 687.6 | 2.7
Aug. 25,634.6 3,371.7 | 13.2 286.0 | 1.1 370.0 | 1.4 1,570.9 | 6.1 1,027.9 | 4.0 7319 | 2.9
Sept. * 25,244.2 3,493.7 | 13.8 274.8 | 1.1 384.6 | 1.5 1,654.0 | 6.6 1,055.1 | 4.2 869.1 | 3.4
Oct. ** 26,121.2 3,237.6 | 12.4 2529 | 1.0 492.0 | 1.9 1,608.0 | 6.2 984.8 | 3.8 668.4 | 2.6
Nov. ** 24,888.2 3,480.3 | 14.0 232.8 | 0.9 422.4 | 1.7 1,566.4 | 6.3 878.6 | 3.5 779.0 | 3.1
FE =E EIN [ ) Fiiptieay i T
France Germany Italy Netherlands Spain Sweden Switzerland
53
A0 58 58 58 58 58 58 S8
BiE =) BfE LEE] BiE LElE] HE (] ={E] L) &g (=] EfE (=]
vald alnd palnd paind 2t At palid
Amount | % | Amount % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | %
2011 1,743.5| 0.6 6,868.9 | 2.2 2,459.0 | 0.8 4,578.9 | 1.5 1,266.8 | 0.4 681.1| 0.2 452.3 | 0.1
2012 1,560.1 | 0.5 5644.8 | 1.9 1,833.1| 0.6 4,412.6 | 1.5 896.5 | 0.3 627.4 | 0.2 431.0 | 0.1
2012 May 123.2| 0.5 506.8 | 1.9 180.3 | 0.7 367.1| 1.4 86.5| 0.3 58.4 | 0.2 29.4| 0.1
June 118.0 | 0.5 459.4 | 1.9 154.9 | 0.6 310.5| 1.3 71.5| 0.3 47.2 | 0.2 33.7| 0.1
July 131.5| 0.5 468.3 | 1.9 122.2 | 0.5 3453 | 1.4 64.8| 0.3 49.9| 0.2 31.1| 0.1
Aug. 112.2| 0.5 459.4 | 1.9 138.0 | 0.6 357.2| 1.4 58.2 | 0.2 54.4 | 0.2 30.1| 0.1
Sept. 113.5| 0.4 448.3 | 1.7 138.5| 0.5 340.1 | 1.3 62.3] 0.2 50.1| 0.2 28.5| 0.1
Oct. 132.6 | 0.5 484.6 | 1.8 144.2 | 0.5 415.7 | 1.6 64.6 | 0.2 47.1| 0.2 43.2 | 0.2
Nov. 116.1 | 0.5 403.2 | 1.6 123.0 | 0.5 359.9| 1.4 63.9| 0.3 43.6 | 0.2 35.5| 0.1
Dec. 147.7 | 0.6 4779 | 1.8 158.9 | 0.6 453.3 | 1.7 75.9| 0.3 53.3| 0.2 44.4 | 0.2
2013 Jan. 130.0 | 0.5 491.4 | 1.9 151.0| 0.6 356.6 | 1.4 84.9| 0.3 54.4 | 0.2 39.7 | 0.2
Feb. 92.3| 0.3 3739 | 1.4 108.8 | 0.4 329.6 | 1.2 54.0 | 0.2 37.7| 0.1 30.2| 0.1
Mar. 138.8 | 0.6 467.8 | 1.9 171.9| 0.7 340.5| 1.4 70.4 | 0.3 51.4 0.2 38.1| 0.2
Apr. 135.1| 0.5 485.2 | 1.9 145.3 | 0.6 366.2 | 1.5 67.6 | 0.3 59.2 | 0.2 37.3| 0.1
May 135.9 | 0.5 455.6 | 1.7 159.1 | 0.6 350.5| 1.3 79.8 0.3 48.9 | 0.2 36.8| 0.1
Jun. 116.7 | 0.4 462.0 | 1.7 137.2 | 0.5 337.8 | 1.3 78.8| 0.3 43.5| 0.2 48.7 | 0.2
July 121.0| 0.5 506.7 | 2.0 116.9| 0.5 361.1| 1.4 79.5| 0.3 53.8 (0.2 49.9| 0.2
Aug. 113.7 | 0.4 449.8 | 1.8 141.5| 0.6 358.0| 1.4 74.2 | 0.3 46.2 | 0.2 36.7 | 0.1
Sept. * 120.5| 0.5 464.6 | 1.8 146.8 | 0.6 349.6 | 1.4 73.3| 0.3 46.6 | 0.2 47.5| 0.2
Oct. ** 129.4 | 0.5 506.3 | 1.9 138.5| 0.5 524.7 | 2.0 69.9 | 0.3 52.9| 0.2 42.4 | 0.2
Nov. ** 115.0 | 0.5 427.2 | 1.7 131.2 | 0.5 357.7 | 1.4 63.3 | 0.3 46.8 | 0.2 34.5| 0.1

* Revised figure; ** Preliminary.
Source: See Table 6.
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Exports by Destination
BEEl : BFEEREEET

PO AT {ERR

A e %8 i L SAAE HERIES
Philippines Singapore Thailand Vietnam Saudi Arabia United Arab Belgium
Emirates =3z
5 58 58 58 58 58 S| PERIOD
BE |5 HE L] BiE 28 =HE B HE] L= BE |(®E| BE |FS
balid paind palnd paind paind At paind
Amount | % Amount % Amount % Amount % Amount | % | Amount | % | Amount | %
6,964.3 | 2.3 16,879.8 | 5.5 6,139.6 | 2.0 9,026.5 | 2.9 1,688.6 | 0.5 1,578.6 | 0.5 | 1,299.0 | 0.4 [100%
8,876.4 | 2.9 20,090.8 | 6.7 6,566.0 | 2.2 8,432.1| 2.8 1,852.9 | 0.6 1,642.6 | 0.5 | 1,126.7 | 0.4 |101%F
774.0 | 3.0 1,789.9 | 6.9 601.0 | 2.3 672.0 | 2.6 184.7 | 0.7 158.1 | 0.6 96.9 | 0.4 |101F 5H
5959 | 2.4 1,593.8 | 6.5 551.4| 2.3 749.0 | 3.1 117.9 | 0.5 142.1 | 0.6 85.0 | 0.3 68
592.1| 2.4 1,425.3 | 5.7 575.7 | 2.3 759.2 | 3.0 216.7 | 0.9 136.1 | 0.5 87.7 | 0.4 78
896.3 | 3.6 1,777.8 | 7.2 509.5| 2.1 604.9 | 2.4 162.2 | 0.7 107.0 | 0.4 83.7| 0.3 8H
751.6 | 2.8 1,961.8 | 7.2 597.9| 2.2 896.2 | 3.3 125.1 | 0.5 148.1 | 0.5 87.0 | 0.3 9H
778.6 | 2.9 1,802.2 | 6.8 561.5| 2.1 640.7 | 2.4 159.0 | 0.6 123.7 | 0.5 89.7 | 0.3 108
877.8 | 3.5 1,802.4 | 7.2 5144 | 2.1 641.9 | 2.6 112.9 | 0.5 113.6 | 0.5 69.0 | 0.3 118
867.5 | 3.3 1,740.3 | 6.7 487.1| 1.9 676.5 | 2.6 111.5| 0.4 131.0 | 0.5 129.6 | 0.5 128
798.5 | 3.1 1,557.2 | 6.1 520.0 | 2.0 719.5| 2.8 143.8 | 0.6 1124 | 0.4 102.5| 0.4 |102F 18
708.5 | 3.6 1,494.9 | 7.6 456.5 | 2.3 473.1 | 2.4 2226 | 1.1 81.4| 0.4 84.8| 0.4 28
874.5 | 3.2 1,698.8 | 6.2 590.8 | 2.2 8454 | 3.1 260.7 | 1.0 216.4 | 0.8 127.8 | 0.5 38
834.8 | 3.3 1,586.2 | 6.3 535.5| 2.1 714.0 | 2.9 124.0 | 0.5 221.5| 0.9 92.8| 0.4 4H
813.5| 3.1 1,791.4 | 6.8 581.1| 2.2 721.3 | 2.7 136.2 | 0.5 188.5 | 0.7 86.4 | 0.3 58
761.2 | 2.9 1,990.8 | 7.5 581.7 | 2.2 851.6 | 3.2 198.1 | 0.7 133.9| 0.5 92.0| 0.3 6H
703.9 | 2.8 1,600.7 | 6.3 553.7 | 2.2 670.7 | 2.7 135.6 | 0.5 133.4| 0.5 90.9| 0.4 78
781.9 | 3.1 1,568.9 | 6.1 519.7 | 2.0 798.8 | 3.1 118.0 | 0.5 121.0 | 0.5 89.8 | 0.4 87
733.7 | 2.9 1,553.6 | 6.2 519.8 | 2.1 8229 | 3.3 128.2 | 0.5 124.3 | 0.5 94.1| 0.4 9H *
932.3 | 3.6 1,411.8 | 5.4 518.1 | 2.0 835.9 | 3.2 93.5| 0.4 123.2 | 0.5 93.4 | 0.4 108 **
843.1 | 3.4 1,166.7 | 4.7 467.4| 1.9 690.7 | 2.8 131.4 | 0.5 122.3 | 0.5 71.5| 0.3 118 **
= JIEYN ESE) BES £ BN ftscziil]
United Kingdom Canada United States Panama Brazil Australia New Zealand
53]
58 58 58 58 58 58 &g | PERIOD
BE |#ES [HE LElE] BfE (=) =HE LElE] HE (] BE |¥F5| BE |#ES
balid paind palnd paind paind palnd paind
Amount | % Amount % Amount % Amount % Amount | % | Amount | % | Amount | %
4,619.6 | 1.5 2,569.5| 0.8 36,364.3 | 11.8 196.4 | 0.1 2,354.9| 0.8 3,652.6 | 1.2 434.2 | 0.1 [100%
5,064.9 | 1.7 2,504.5 | 0.8 32,976.2 | 10.9 222.9| 0.1 1,989.3 | 0.7 3,653.0 | 1.2 522.6 | 0.2 [101%F
451.2 | 1.7 227.1| 0.9 3,015.5| 11.5 20.9| 0.1 258.3 | 1.0 288.7 | 1.1 31.6 | 0.1 |101F 58
3339 |14 202.8 | 0.8 2,831.9| 11.6 21.5| 0.1 142.5| 0.6 329.1| 1.4 28.3 | 0.1 68
345.9 | 1.4 199.6 | 0.8 2,822.5| 11.3 20.7 | 0.1 158.9 | 0.6 383.1| 1.5 33.3| 0.1 78
315.6 | 1.3 216.6 | 0.9 2,852.8 | 11.5 21.8| 0.1 139.0 | 0.6 253.2 | 1.0 31.8| 0.1 8H
445.1 | 1.6 199.2 | 0.7 2,904.1 | 10.7 19.8 | 0.1 138.9 | 0.5 3094 | 1.1 34.8 | 0.1 9H
498.8 | 1.9 208.9 | 0.8 2,920.2 | 11.0 17.9| 0.1 157.8 | 0.6 339.5| 1.3 35.2 (0.1 108
3914 | 1.6 221.9| 0.9 2,699.7 | 10.9 11.7 | 0.0 118.6 | 0.5 287.7 | 1.2 32.7| 0.1 118
493.9 | 1.9 201.4 | 0.8 2,699.1 | 10.4 15.3| 0.1 153.8 | 0.6 256.3 | 1.0 69.6 | 0.3 128
419.1 | 1.6 194.2 | 0.8 2,543.3 9.9 18.2| 0.1 137.7 | 0.5 375.8| 1.5 33.4| 0.1 [102F 1R
299.4 | 1.1 161.2 | 0.6 2,056.2 7.6 14.8 | 0.1 110.4 | 0.4 264.1 | 1.0 22.7 | 0.1 2H
3926 | 1.6 186.9 | 0.7 2,674.4 | 10.7 15.5| 0.1 159.5| 0.6 290.9 | 1.2 33.7| 0.1 38
323.5| 1.3 209.0 | 0.8 2,836.4| 11.3 13.6 | 0.1 152.0 | 0.6 304.5| 1.2 31.5| 0.1 4H
309.9 | 1.2 228.8 | 0.9 2,982.5| 11.3 17.6| 0.1 165.9 | 0.6 346.8 | 1.3 66.8 | 0.3 58
363.7 | 1.4 206.1 | 0.8 2,742.8 | 10.4 15.3| 0.1 160.2 | 0.6 363.6 | 1.4 38.5| 0.1 6H
318.7 | 1.3 204.9 | 0.8 2,862.0 | 11.3 13.2| 0.1 180.9 | 0.7 296.3 | 1.2 38.6 | 0.2 78
322.3 | 1.3 216.4 | 0.8 2,877.9 | 11.2 15.6 | 0.1 156.4 | 0.6 332.0 | 1.3 34.8 | 0.1 8H
4143 | 1.6 182.3 | 0.7 2,657.1| 10.5 13.3| 0.1 149.6 | 0.6 2722 | 1.1 37.6 | 0.1 9H *
452.1 | 1.7 219.1 | 0.8 2,912.8 | 11.2 159 | 0.1 156.8 | 0.6 350.7 | 1.3 113.8 | 0.4 108 **
3344 | 1.3 192.4| 0.8 2,682.1 | 10.8 12.1| 0.0 146.4 | 0.6 3419 | 1.4 36.7 | 0.1 117 **

* RISIER : X RADDH -
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Unit: US$1,000
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. &

E E B R KM

Approved Private Foreign and

o ({8 OVERSEAS CHINESE
0o
B2 Total INET &t FEE Hittithle
PERIOD Subtotal Hong Kong Philippines Others
{2 &% & &% {2 &% & &% {2 &%
Cases Amount Cases | Amount | Cases | Amount |Cases| Amount | Cases| Amount
1952-2012 | 32,929 | 121,444,366 | 3,012 | 4,129,510 | 1,357 | 1,059,548 | 197 | 1,136,686 | 1,458 | 1,933,276
1998 1,140 3,738,758 81 184,721 4 18,763 2 70,389 75 95,569
1999 1,089 4,231,404 36| 132,380 6 85,986 3 5,690 27 40,704
2000 1,410 7,607,755 40 50,383 5 27,322 0 236 35 22,825
2001 1,178 5,128,518 33 47,223 4 17,943 0 357 29 28,924
2002 1,142 3,271,749 25 44,958 3 1,418 2 406 20 43,134
2003 1,078 3,575,674 22 14,917 4 3,685 0 70 18 11,161
2004 1,149 3,952,148 19 13,739 5 2,595 1 363 13 10,782
2005 1,131 4,228,068 12 10,318 0 653 1 277 11 9,388
2006 1,846 | 13,969,247 30 45,264 0 4,637 4 5,016 26 35,611
2007 2,267 | 15,361,173 29 20,949 1 679 1 1,115 27 19,154
2008 1,845 8,237,114 17 33,680 0 1,741 1 13,135 16 18,804
2009 1,711 4,797,891 15 8,898 1 550 0 1,819 14 6,528
2010 2,042 3,811,565 22 12,886 0 2,953 1 1,904 21 8,029
2011 2,283 4,955,435 19 51,533 0 23 0 562 19 50,949
2012 2,738 5,558,981 34 11,662 0 45 1 1,261 33 10,356
2012 Mar. 217 613,514 4 1,037 0 0 0 0 4 1,037
Apr. 176 772,706 5 1,569 0 0 0 0 5 1,569
May 250 286,172 3 1,000 0 0 0 0 3 1,000
June 206 247,071 1 30 0 0 0 0 1 30
July 261 429,491 4 1,039 0 0 1 13 3 1,026
Aug. 209 289,285 4 2,818 0 45 0 1,224 4 1,549
Sept. 275 852,445 1 328 0 0 0 0 1 328
Oct. 260 366,574 4 1,489 0 0 0 4 4 1,485
Nov. 273 329,583 1 328 0 0 0 21 1 307
Dec. 288 929,633 2 287 0 0 0 0 2 287
2013 Jan. 218 308,910 3 2,368 0 575 0 213 3 1,580
Feb. 162 544,861 2 608 0 0 0 0 2 608
Mar. 285 406,011 2 128 0 0 0 93 2 35
Apr. 295 298,274 1 304 0 0 0 0 1 304
May 260 274,477 2 226 0 0 0 0 2 226
Jun. 273 433,778 2 390 0 47 0 0 2 343
July 256 523,870 0 123 0 0 0 110 0 13
Aug. 278 365,707 0 0 0 0 0 0 0 0
Sept. 281 439,593 1 1,214 0 0 0 0 1 1,214
Oct. 300 342,429 3 702 0 45 1 0 2 657
Nov. 254 305,056 2 724 0 0 0 0 2 724

Source: Investment Commission, Ministry of Economic Affairs, R.O.C., Statistics on Overseas Chinese & Foreign Investment,
Investment from the Mailand China Area, Outward Investment, Investment to the Mainland China Area, ROC.
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Overseas Chinese Investment by Area

Bl F=5T
SEIA PRIVATE FOREIGN
g e SEN Bt HitnitE 53]
Subtotal U.S.A. Japan Europe Others PERIOD

& ] & ] & B {2 &% {2 e
Cases Amount Cases | Amount | Cases| Amount | Cases| Amount | Cases | Amount
29,917 | 117,314,856 | 4,561 | 21,901,913 | 7,260 | 17,116,500 | 2,997 | 31,941,230 | 15,099 | 46,355,213/41 - 101 &

1,059 3,554,037 208 867,198 228 535,371 131 367,416 492 | 1,784,052| 87%

1,053 4,099,024 207 | 1,114,693 230 508,434 109 460,175 507 | 2,015,722| 88

1,370 7,557,372 206 | 1,315,518 312 730,325 130 | 1,213,388 722 | 4,298,141 89F

1,145 5,081,295 147 915,597 241 684,724 129 | 1,184,003 628 | 2,296,970 90

1,117 3,226,791 152 573,646 211 608,106 120 612,317 634 | 1,432,722| 91fF

1,056 3,560,757 153 678,091 203 725,689 90 643,932 610 | 1,513,045 92fF

1,130 3,938,408 157 352,312 227 826,517 118 964,618 628 | 1,794,962| 93t

1,119 4,217,750 133 799,230 213 723,164 122 684,833 651 | 2,010,522| 944

1,816 13,923,983 266 857,378 307 | 1,587,874 199 | 7,509,586 | 1,044 | 3,969,145 95

2,238 15,340,224 293 | 3,138,438 356 996,553 236 | 7,096,351 | 1,353 | 4,108,882 96

1,828 8,203,435 275 | 2,848,297 298 435,806 195 | 2,139,358 | 1,060 | 2,779,975 97%

1,696 4,788,993 | 277 260,599 | 266 238,961 136 | 2,085,094 | 1,017 | 2,204,338 98%F

2,020 3,798,680 | 228 315,394 | 338 399,984 | 174 | 1,230,653 | 1,280 | 1,852,648 994

2,264 4,903,901 | 295 689,764 | 439 444,703 | 183 715,806 | 1,347 | 3,053,628/100F

2,704 5,547,319 285 401,957 619 414,265 238 | 1,721,532 | 1,562 | 3,009,565/101%F

213 612,477 13 34,311 46 17,940 19 169,679 135 390,547| 101F 3H
171 771,137 12 54,179 33 34,900 30 294,063 96 387,993 48
247 285,172 44 79,555 51 21,453 33 14,523 119 169,640 5R°
205 247,041 26 9,145 42 15,848 13 75,259 124 146,789 6H
257 428,452 25 75,581 66 66,145 18 106,775 148 179,951 78
205 286,466 20 3,692 50 37,519 15 12,788 120 232,467 8H
274 852,118 21 13,301 76 27,972 23 397,163 154 413,682 9H
256 365,085 14 41,788 72 51,154 18 55,557 152 216,586 108
272 329,255 20 5,356 58 13,088 21 71,752 173 239,060 118
286 929,346 30 19,314 56 13,337 26 479,601 174 417,093 12R
215 306,543 15 92,417 45 15,249 20 25,577 135 173,301| 102 18
160 544,253 15 4,433 44 23,375 15 16,132 86 500,312 2R
283 405,883 16 63,837 82 41,680 21 22,972 164 277,394 3R
294 297,970 16 2,433 69 35,440 24 77,793 185 182,304 48
258 274,251 33 6,651 40 27,200 30 46,766 155 193,634 5H°
271 433,388 31 59,569 52 25,840 20 18,879 168 329,100 6H
256 523,747 31 79,636 55 46,117 17 144,528 153 253,466 78
278 365,707 37 18,490 36 38,988 33 15,513 172 292,716 8H
280 438,379 35 7,754 53 30,752 15 52,368 177 347,506 9A
297 341,727 28 35,836 47 12,749 30 38,478 192 254,663 108
252 304,331 22 26,230 40 31,782 18 46,857 172 199,462 118
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9. RIEHAN RBREBAEREDIEMH

Approved Outward & Mainland Investment by Industry

Bt &

B+t
HNEE HAREERE
Outward Investment Mainland Investment
E 3l REI415~1015F KEI102F1~118 REIBOE~101F REI102F1~11H
INDUSTRIES (1952~2012) (Jan.~ Nov. 2013) (1991~2012) (Jan.~ Nov. 2013)
& Bt & % Az S E] &1 ]
Cases Amount | Cases| Amount Cases Amount | Cases| Amount
&5t Total 13,476 | 77,393,053 | 339 | 4,230,760 | 40,208 | 124,489,623 | 496 | 8,111,339
B R EREE
Food, Beverages, and Tobacco Manufacturing 153 555,579 6 26,087 2,679 3,473,627 30 239,668
R ~ KR AREN R EEEE
Textiles Mills, Wearing Apparel and Clothing 435 2,756,206 3 28,716 2,415 3,167,271 1 20,227
Accessories Manufacturing
LR R LB RRRESE
Chemical material and Chemical Products 582 2,100,994 2 205,640 2,056 7,174,162 20 291,060
Manufacturing
ERERIGERRREE
Plastic and Rubber Products Manufacturing 222 1,671,432 2 53,556 2,750 6,446,440 22 226,511
FERBYRRRSE
Non-Metal Mineral Products Manufacturing 196 1,097,862 2 24,459 1,588 5,064,584 9 188,699
ErEBREBREREE
Basic Metal and 200 2,823,839 15 1,528,822 3,284 8,935,565 19 417,040
Fabricated Metal Products Manufacturing
MR BRIEE
Machinery and Equipment Manufacturing 183 513,328 4 34,947 2,024 5,069,324 17 274,635
ES SRS
Electronic Parts and Components 1,664 8,987,852 16 253,583 2,709 | 24,483,552 41 888,500
Manufacturing
Eif SETERRNBRREEE
Computers, Electronic and Optical Products 1,347 3,094,559 12 140,463 2,776 | 17,197,314 16 1,063,478
Manufacturing
TNRmREE
Electrical Equipment Manufacturing 287 848,919 13 69,894 3,088 9,319,595 28 351,217
HERTEE
Wholesale & Retail 2,208 5,677,958 115 319,650 2,605 6,950,371 142 970,905
BN ERE
Transportation and Storage 132 | 2,298,534 6 88,355 252 750,063 2 15,020
BB EEE
Information and Communication 1,487 | 2,400,057 12 23,363 893 1,857,843 19 193,984
TEl ~ RIGERTEE
Financial, Insurance and Real Estate 2,274 | 36,525,845 72 790,436 439 | 7,544,629 25| 1,954,515
5 NBRIMARESE
Professional, Scientific and Technical Services 252 323,544 16 89,488 645 1,271,287 32 8202
=
E)\tﬁﬂers 1,844 5,716,546 43 553,301 | 10,005 | 15,783,995 73 873,727

Source: See Table 8.
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