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2012 FH8#E - KIBIRIKEREIE (Global Insight Inc

Gl) 2014 &£ 6 Bt » 2013 EEIIEEM R ZEEH 2012 FAHY 2.6 % WF 7S
2.5% ° Hib » FECEREZEIIDBERIERSERE  HEIENR SR
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2013 &%) - FEEERER 2012 FHHREIER SKEXR - BUSENE
JEDERT  EEERTEIEEEEHES 2 ZEBE  ZMERTF
FHRREIEE - BEREEBERZRIETE - Gl {55 » 2013 i ERERIEENE
F151.2% - DHIBIELR 2012 TFRY 1.4% » IGRERFTEEEEEAY 4.5% ©

2013 F » FLERLERISENRZERE 2012 FAY 1.4% » B8R 1.2% » ¥
EECERREEIZRINAH 2012 Y 32.4% @ BZE29.0% - HA » EH LY
FEREZRT - THFRIPEGSE  cERENREXEE1.9%  BTtES
RABESEH  SERRBERER 0.4% : AR FEZEHERESH
RAVEED » IEBERNREBAE1.5% ©
(—) =EERBEBLTHR

2013 5 » EMAREKEEX ~ BN - MUBMENIBSEARRIIR
NE - BENREXZZEH - HA» TR 1 BRERASHAERE 3
BEEEEEREE  BUEERREBERT - THFRIZEEESHEE
EHEFHEIEM  UIREOEE - £EPEGE - SEMKREKAIA 2012
TFHY 2.8% - BB 1.9% -

1CHBRIEENRBE - 2013F » VA= GDP 7 N REEBEZ T -
RIBZEMEXRIIN1.9% » F4ZHTZHNERSTE - ERBEMIEE
NE MREXLEAZE23% TEMRER 2.0% » IBIKK 2012 FHY
22% - REKBRENH  AREEEMEMSZEELRR  BHEFTHREX
IBANE - DIABUTHEEI LS EEIREUR - (BEEEEEEIRN » REREN
RIBEZZEH » £EMKRE 5.4% » KR 2012 FH 9.5% -
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2. HNESFBER 2013 % » SEREINFRZILER » EEE B
TRITEBERS - ILARTHEES RS XL R mEIR - EXBOmRP IR
= BEEESH BEEREEZWE » MHEREREN - B mBERES
mH ~ WMANREZZER  EENREDAR 2.7% ~ 1.4% °
E1tEF (QE) EMPRESTE : 2013 F > HREEEE BN
R MUBEBHIBHENE » MIBERESE (Fed) B 2 ZEME
FUEmsE= C WREILES (QE3 ~ QE4) EMPGRZFERIZAITRENT '
SIRENEMMESERE  FEMIBRELRER » #HAETEXR
iRm1I1E -
() BiESRZHEH
2013 F » RBEREREREZZER - BUTEEZ[MR EOSEEREF » 11
DEABXR T EEHEHRAEES 2 ZiEiBiE » BIECEEE5E m3
FIERERREZZREE  F4FTEEELNR PHE2012FF1F
URER7 ZHIREIRSE : EFEERMNRK 04% @ 2012 Foll&E 0.2
BED% -

1. ZENRSHEAL— 2013 F > BUtERRERERENEL T » 1ESEHE
HLHEA—N - B BE  FEFBTEMVEE - SEEEHKE -
203FF 1 FEEPPERE > F2FEHABENER - EFEBDRIM
BANER 0.5% K 0.4% - ZEREASHEMTRESEFHNERER - £X
A~ BEHF RS > 2013 FREEDBIFFERIE 3.9% ~ 1.8% ~ 1.4% KR
1.2% @ IERRIBEER CERIE -

" BT AMMIEZEEEE (FOMC) 1R2013F 123 2014F 15 35 4 BR6 BRAERE - ERALE
DhIER QE3 ~ QE4 BAERE 50 BT - H 2014 &£ 7 AL - QE3 ~ QE4 55T 850 [BETTAVEER
& » EHERIA3 350 (37T °
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®1 CEEEREENRE

TERRE (%) HEIMSEBERNRERZE (%)
HFRIEBERRE 2.6 2.5 2.9 100.0 100.0 100.0
SO 1.4 1.2 1.8 324 29.0 38.7
EilitE = = = = = =
=50 2.8 1.9 2.2 25.0 18.0 17.8
MEX 1.7 2.0 2.2 1.7 2.1 1.9
BUMtE - - - - - -
BTE 0.6 0.4 1.1 4.1 2.7 6.8
= 0.9 0.5 2.1 1.8 1.1 3.8
SHER 0.4 0.4 0.6 0.6 0.6 0.8
e 2.4 -1.8 0.3 2.9 23 0.3
ispie=s -1.6 1.2 0.9 1.3 -1.0 0.6
e 7.0 3.9 0.3 1.1 0.6 0.0 8
5855 3.2 1.4 0.8 0.4 0.2 0.1 &
B 0.2 0.3 15 0.0 0.0 0.2 8
SEBTE - — — — - - o
e 0.3 1.7 3.1 0.4 2.4 3.8
TAME - ~ - - - -
[SPN 1.4 1.5 1.4 4.7 5.2 4.2
BN 3.6 2.4 2.9 2.7 1.9 2.0
#HFERE 2.9 25 3.2 0.2 0.2 0.2
HER R = = = = = - :
RELd] 3.3 3.4 3.1 0.5 0.5 0.4 é!]
Al 4.6 4.5 4.3 63.6 67.8 56.9 42
5 S R E T - B
— EHE ¢ =6 M=K
—BUIE : BUTE (BE#F)  LLRURS - BLEE - 58 FE - 20 £ BEE 547 &
HE-BEM TE 55T SR mES)  EBTE (EE - Bt R e -
25 KB BT E)
— TEAHIE : B @ - HFER
— thEHE « DAES) g
2. S EEE R BT ]
— TEIE ¢ CREIARE « ENRE -SSP VB (BN - 5598 - fOes ~ &) « BRAE (B3 - 5K %
T ERE -~ T - E)  BEENS -« BEEE S ]
~RTENRNPLLEHE : FRE - BF « 2F) « /LS ENSHE - F50 - 2R B25 - 5
WE  TRERIEET SR
—hERIENE : B BR - 08 ~ RER - REW - B85S I8 -« £5F  OEHman - =
BFEIE « FAIEI A ARE RALED « 2RI 0 « 55 « KT « ZRFITS 555 SR
PR
— i~ EEUHE ¢ (RIIFIE SRR @SR « AR  TIF5E KA SR  tHE -
BT s BUBE C HRENE | I8ES « REY - BEE i
3.2014 EHHIEAE B
EHRIZKR : Global Insight Inc., Global Insight's Comparative World Overview, June 2014. '_ﬁ
-]
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JSREEEEMEE  RAEERABIEEEHERE - BEECHHE) T8R17

88 (Banking Union) * EEENSEEERE - i 2013 & 10 BEREEIR
EEEEZEVBUTEE—RTEEHEE (SSM) & » 2014 T 4 BER)IE
EEEBMNIIE—FE®MT (SRM) » BUNRIT (ECB) A%t SRM AYHH
BIT#1T SSM - ERRERK 550 (RER TR AL E R B AR BRIZHS
HEEZERRTITRNERETER » IBEVRENRERZAER R
FFaRligE  ITBmREUTERERERIRNIE -

HRSEREMR

2013 & » HAZEIHBERERRAVEE) - HOEE « EREFIBINEEE
RIBIRE » RELRTEREBENR » MNABITHEE AR R BRI
£ EARHESZH - BBEMRDEZSIEE  SERBENRERD 1.5% »
B 2012 58BN 0.1 B D3 -

BREZEEANE 2013 F - LERENEREH - HEAREFHER:

BmtOH 2012 FHIRE 2.7% » BEMK 9.5% - BmEORIEME
RINEEE  EREOTFKRESAT  MEBBREHRZIENFRERL
5 > BRZEH 2012 FHY 3.8% » TIHE 14.9% - HIRE[BIBESRE
O HAEmESZEESE 3 FAB » HEEZEFEK » 2013 FHI78 11.47
JKEHE - 8 2012 FHEIE 65.2% ©

2. REUREFSE AR - RN AR RiE L EEREFENE > 2013F - H

RSTHENLZEATEZ (Abenomics) ° » HERERMPBEREIEE 2013 &F

BONSRITIERNNE : TE—RAIFM) - TE—EEHF) (SSM) ~TE—BFEHH ) (SRM) ~ T ZRLHF

REHI )~ THEGERRE ] FRRZINERE - HR > SSM ZFEIRTT (ECB) BEBMTEAREEMRE
BUEY] > FEBTERIRE S EMUMNSHE SSM » INaJ&E ECB B S1F -

L5

CEBNE [KEMEAIGR ) TEENMBEER) B HEBERBRETENRRE ] =S8R »

MENRENSER I BREBHER ~ KIRRMBRIEUS R - WETHRBICE R BHEEITNE - HR » =
SEINRIVAER THAERER ) R HEEHRPETHENENEARTSEH ) BF THAEXREEEE
rEIRmiERLEsTE] 8 [EERMShEEIE =785 -



HERETRERER 20% - HEEWERES (CPI) FI8XK04% - IR
BEE 2009 FUARAVEERHE « KRRBARHSZERVEIBRIBSE - @
FRIA ST RERERKE - DL 2 JBERBCREHTT 2013 FHRRETR
IBSE 56.7% » MEEEFIEEREMNR 1.56% - SHE) [ HAEHE
81 SHEBERES - RIBRBRANDERE -

— -~ HIBEKEMTEEDS

2013 % » HEREBMBAFELENE I HBRARADGE
SEl - BENENRE - EEUEBEEERBUCTRE » M ZEA 2 H e
iR WREHBRERMSEZRA - JRDERSENEBEKEERRE (fiscal
sustainability risk) ° IMF {§H » FEE S INEEBEESEHE » LELSERLRES
RRENCEREMPERBEGZEES - MEKEEXE - ATFEEEEAIR
R JRERUNEHRBZIEERERTIRER  BOHESSIRERTS
BT , WEABRERESEGRT R » ISR B EFRE -
—BBRSTEIBOGE  IMF 55T > 2013 FERE R I98 RS & GDP th

KA 2012 FH 62%BREE49% - Hif > MTEERBAE I EEEGE
¥ FHERZEMBIETE - BEERSHEEE 2012 FH) 3.7%BREZE 3.0%
ZEERNE L ERRE - 1R 2013 & 3 BIENEESEEHREH - KIEE
BN ZH » TRSTLEERIER 2012 R 9.7% 8% 7.3% + BARIEEBEAKX
MBS BB EEKEE - TRLLERINA 2012 FEAY 8.7 % &4 8.4% ©
~ S EFHIRER K : IMF {55 » 2013 TS BB FIOBSEHRES
GDP tE2R 107.1% » B 2012 TFEHY 108.3% BRI ; HFZEE ~ BA » URERTT
EBNHERE - EXF - BEFREFESZRAXMERRE - 19BBEHLE
& - MNEFAVEFEEREES GDP LERIE 104.5% - BB ETIBREEENRRE
N EETE  PIBEAHEBFELH  2EREA  REFBELES GDP L
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RGIE 243.2% » BIVELERIER - KERNEEMISEBFETHERKRE
RiEE) [HNBEENE | FEBITHAE » USRI CRI B S

= PIEMISEREEX

BRPZ55 T#E#8 (International Labour Organization, ILO) 2014 FE£IKFH
B2 WEEL > 2013 FRERERBSRUZER  ENEBRBEREX -
ESTFAERRIALEBERE - SEFIIRFERDMER 2012 FH 8.6% =K
M o ILO IT8E - ZEBNEE M EES (jobless recovery) HIIBE - BE/
INES IR EFRENCE » DERFETEXERRRNBRENEERSE XU
RIREIEERIRIEMNE : B BBNES TEEB R EEERE - X
SEARESENTS -

— 203 FEXEMFMBGHENE XEXEEXH1BN79% > BE1280
6.7% » 732008 &F 11 BURRIEK - D REAKLEZRBSE TS - 5
SHER TR - THERFER7.4% » B 2012 FRY 8.1%NE » DRSS
2007 FERIERAIAY 4.6% ©

—2013 FRTTEFIIREER 12.0% » B 2012 FHY 11.3% » {BEIZ 0.7 EED
2 BRIREHS - BRI = KEEET - EEmMEMIGELHIEE » K
FE 2012 T/ 5.5% » B&FER 5.3% ; JEE ~ |AMKERAIDRIE 2012 &
#99.8% ~ 10.7% » EAZE 10.3% ~ 12.2% - FEItS ~ ZRESHETRTRS
EFBEKE BB IFEERK - LERDRIE 2012 FHY 24.8% ~ 24.3% - 18
#326.1% ~ 27.3% °

— 2013 FHAMETSZREE » TEXREE4.0% > R2012FM43%ER
iNE -



Al - FTHiEEeE

2013 & » HRFCEREERSEREBEERTT » FEXEEENRIEE 2 F
K1 8% » DNLA Fed 1R 5 HEEL QE TRERIBHVAR @ SIS ZINEGRMIZRIZN
EESARTE  SIHEEEREENMRZRMEE 4.5% » 73 2010 LS
K - AT B D IB B AR E) = DA AN R AV N EREE -

— B EERMAR

K% GI EX - 2013 FRTEICHEIERIVERE 2012 FRVRFMERELS » 1R
REBEIERE 0.1 BEDE - 7 4.5%  ARCERSEREHEZIR - 2013
FHEEEEESIKIEERNRNER - #8H 2012 FHY 63.6%HZE 67.8% » 38
BB EAEREANA 3 i BT EBEH S INEERRNEET -

(—) ENFTEAEEES

B ARER ENERIEMEERMRAET] » 2013 FFEZE R AREILE 2012
FROBRER - ENERBNRIEMIBIZGIN - ¥ 2013 Faoi#TELERE
ERREIRIRER 2012 TEHF 0.1 B DEL - 79 6.1% » TRSTEMME » $EIR
B RAVERNT 5 AY ©

1. FREE KRE : 2013 & » FHEKRE(DIERE 2012 F 7.7 % HIEBENER - H
f > TEEPREAERER N BMMERZRMMAR 7.8% @ IRFBEEIZE
IRETHEIDLE ~ KEPFTEREAMME 8.3% » BR#F S GDP LLEEH
F 46.1% » BEESRIEAL 43.9% - HEKRE D » 2013 FKRE * H
ERENFEK  HICEREDBIER 4.2 3.8 RE 0.3 BFHDE » LA
FREHOZESHIRERSER & 2013 FHEAECSBUER - RERER
AERESHE - BHEAER 1 BEGH +/\B=12& ] &t Mf
HhREREERENEETEARRERVRE ] » BTARKRIGHEE —RI
CNERENE  DURBFHE B RE -
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2.E1E : 2013 FFE 2 F% » AR 2012 TEELRMIMNSLZ R MEBLUT
7 ENERMAERIFYESHERIGN - N EELRBEFSEORER -
2013 FEASERNRZER 2012 FH 4.7%EHE 5.0% » HEIKEERRE
BAZRINA 5.1 %12% 5.8% °

®/2 FEEEREEMRE

EBENRER (%) HEINSBRRERZE (%)

FE e 63.6 67.8 56.9
SEihE 6.0 6.1 6.0 43.9 49.2 43.4
FRERA BE 7.7 7.7 7.3 29.3 32.8 28.2
ENE 4.7 5.0 5.4 5.1 5.8 5.6
ao)IPL/NEE 2.0 29 35 2.4 3.8 3.9
B 1.5 2.9 3.4 0.2 0.4 0.4
0% 1.9 4.1 3.3 0.3 0.6 0.4
=) 1.5 2.1 3.3 0.4 0.6 0.8
EZLE 2.3 3.0 3.6 1.5 2.1 2.3
RiRAE 6.2 5.2 4.7 6.1 5.6 4.5
= 6.5 2.9 1.8 1.2 0.6 0.3
B2RPEER 5.6 4.7 5.4 0.9 0.8 0.8
= 6.3 5.8 5.2 2.8 2.8 2.3
JFEE 6.8 7.2 6.1 0.8 1.0 0.7
E 5.2 5.4 5.3 0.3 0.4 0.3

I T MR INENLLE 2.6 2.4 1.8 7.5 7.2 4.6
B 1.0 2.3 1.5 1.3 3.1 1.8
=g 4.0 1.1 2.6 2.6 0.7 1.5
ER R IENNHtE 4.9 4.3 3.9 7.4 7.0 5.7
SOESHIBTRIA 5.8 3.8 4.3 2.0 1.4 1.4
ESEIEE 6.7 7.3 6.8 15 1.8 1.6
[EZElE 2.5 1.9 1.3 0.6 0.4 0.3
0~ HEBE 2.3 2.0 1.8 5.4 5.0 3.7
TEH 2.1 4.0 3.3 1.0 2.0 14
R FEHT 3.4 1.3 0.5 3.2 1.3 0.4

1 AR EERR 1
2.2014 FHEFHRITAE
BRI : @R 1 -

A RS
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<8 ST

3. ZENPY/)VEE : 2013 T » SR NP/ BEFSE AN R 3R 2012 TRV 2.0% HE

(Z)

29% - Hf > FIIRANFR LS EE - JBRER - UREHESFHE
FRINE  MUEFRBEREERME - EENRER 2012 Fi2F 2.2
BEDE  E4.1% c ESBREXER - AHEERELE » REARER
BIREIEIN - NFEEEET » BNESTEEER N ERREEEAmE
R EERENRRERIE 2.9% » 82012 T8 1.4 EEDE - miEEON
Rf55 - IEZBIFEMHUE » BIRHBEL  UIREEXSEREARE
R ISERREEEHR 3.0% -

RO : 2013 F » RpABRERESONKERDS - KEEX » IILHi5%E

HAZER QE i RIBHEZ AL » IEEMRETF 1 EE5D0H  852% °
Hrh » ZEHERESSIUERS IBICHE - REEEREEEREE -
BN RZER 2012 F£HY 6.5%ERFE 2.9% - HIERE ~ IR IREHAE
BmEENBER THREEBHORIBRE - HFEMERITHEABERAZR
175 EEELE 7.5% MM REIE - BUSENREIRB T 0.5 BB D% » £
5.8% » BT 4 K - BARATRNFRRFIZELO » URBINRNE
BN MG ARIRES » IBENREREE 4.7% - FREHNRFE 4 S
BEZREE - BMEASAKNELR » AZERBEREERFRRNE » R
FIEH 2012 FHY 6.8%HE 7.2% © 55 » HEERIFIBHERENS B FEHER
B > 8% : ARFBERAZE « FIIRITRIR ~ RN EEER - BB
TEREILS » IKENRENBEHE54% °

AL T SENNRINENEL B HTEFEEES

2013 & » HREIRKRER BT ~ R AREIE N RBIBEXIEE
DUR BISREYDRIBARE RIS » 71T =R NS LTS BB MR
K 2012 FRY 2.6 %IBRE 2.4% - Hh » EFEFAZEIRBEFERE
200 MR BESE - EREFAFJ[SFEEEHE  KENRER
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(=

(9)

Bl 2010 FELARFE » 8 1.1% : BIEARAEEEER - AAEXRREE
1996 FLIKRIKIE 5.4% » LR T EFERAZFENRZE 2013 FME
FKEH 2012 FH 1.0% 8K » BIHE 2.3% °

FRER R IEN AT AR

2013 5 » MERIEMFTEEERE » REAIRR « MFAE - REAEEH
BEENE, - MMMEBUEFEFT - ERATERTHELD - BEIR
BRRRZERE 2012 &£ 4.9%1BRZE 4.3% - IWEERASER) S
BEREHEDRY » EBENRZERE 2012 T NEE 5.8% » 2013 FiBRER
3.8% : BRI EBEIFABASERMMRER - NBFERET - URE
ERHEIFIRESLE » 2013 FEBEHRXRTEE 1.9% -

b~ ERERTEAS RS

- ERFTESEREE ISR EHEIE  FBAREEE  BEMTEO
2013 FISEMRE/NIEREE 2.0% - Hff » BEHOHESE 1991 F&
HEIEEAURYTS » ARXREEETEEIEEEERE  NUSE
HinRREHE > 2013 FFOBEMKRZRE 2012 FHY 3.4%EE 1.3% » 73
2010 FLURHE : TEHSBERRNFERERSIE » 2013 FREBENREL
H 1.9 BEDEHE 4.0% °

— > TRlIMBEEER

[EEZIKEINR > BRENMEEETMBES > R - EMSERMER

ENTMBRES - ZINERMEMBEELR  ZERERENRER - BB
4K QE BUR - lEE O FRRIBRIER » 2013 £ Fed JtiEH QE TIEEE PR
SR - lIREE 12 BEMEBRGHER QE BERER - EM—EREE - 513
EIERHENR - LHERREEEIEA - B -



(—) ABRNABD
Fed H) QE SR - BEEAZIUERER » 15h RO IS B R
SEHREMFTEREEE - SAPEE 2013 &£ 5 A Fed L TEENER QE #8
BHAR - SIRESEESAERMBIERTERE - IRERER - 5 3 ke
ZRICEENREEE - UIREEESHEHAEPANEHR » TRMSHEBT
T8 - 12 A Fed JR3 QE EERZ RSN - HIRMBEBER - MAB
ENEIREZRVARARE o

1. (KIBEERESEIHFE (Institute of International Finance, IIF) &¥l » 2013
TSRS REESSARA - EF 2012 F£19 1.23 Jk=7T - BFR1.12
JRZETT - Hip » SIFTEEERREETFM AR 2012 FAY 5,830 {8
7T » FE73 5,010 (B3E7T @ BUIEE 14.1% : 71 T ENRBESIEFRAINE
3,110 87T - BFZE 2,660 {8377 » BIEE 14.5% ° SFTEEN ~ FEMR
MERERBEDSRARIIIEIN 80 BT -

22013 % TEKEBREEZFAAEE  REBKRER 2012 F1Y
M15% - E55408%: REEE  B5KRERDRIH2012F
AY 5,610 ~ 1,240 {8370 - [#73 4,800 ~ 840 {3 7T B IEIE 14.4%
323% - Hif» DI EEBENREEE - ESKREFRADRR
1,440 ~ 410 {8377 » R 2012 FFD 22.2% ~48.1% ©

(Z) EXRXIBER
ENEEER—OEFZHMNEMS - KIS HEEEEE - 2013F 55
QE TEERISAR » 5IRMBEMAETSER - BEEAE RO HEHEE

*OIF EERFTEFCEREE 1. FEM  hEIKREE ~ ENE - E1E ~ FBARFRE ~ JEEE  FEEE ~ RE ;2. #TE
BRI - BRDDAEE ~ BB5e ~ A ~ KRGS ~ BB ~ HFEHT - THHE K% 3. AT : [FRE £
7~ 25 ~ St c BAD ~ 2E - WE - 2RI 4. FIRAE - BR - REW - B8 B
IOSHIBTRIE ~ BEFE ~ FAIEME AL
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i SHEMRAETEENIBER - 1#F 3% - SHAKEEZEIEB
1.2013 F 12 HEEE 4 BRLLER > ol fTHEEEE S REITER - [RA
KM BITHFHBEEDR - K BENMEAEN - HEBRSZ2RIE
KEZERE X/NHEY - DRIREIERE 25.3% ~ ENEELL 14.2% ~ ik

11.7% » FH2KPHa0ME 8.0% ~ JEREHR 7.9% °

2. [EHARS - ERTESERET » DIPUIRERREZIE 25.7%FEMN » TEHE

il ~ BFAREIEMEESIEMITEE 2 (180 - 7T 16 ~ 19% [ -

(=) BrREIME
2013 F - FEEERRHE2IREE T » @ERIERINE » RIKEMNEIRE
2. TR 5 H QE THERSAR - SIRER AL - BFEIEESEH
BKIBERK - 28 3 ZRE 2 IKISEENAEIZR - 8 12 A Fed REETE QE
RiIGHH - ARMISREEER - SERMKIEERANE -

1.2013 FHESEEIHZE =M QE BERIKHZE SRS » IR FTESEE
BERRBESARTE M2 T BERFIEH (MSCI) #FEM
GREEHFRIRBES0% - ERIEXGHE  BESER M T » MHED
B BFEERRMYE LS WEER 12 BREREEHSE -

2.B5H 22 HFed Bl QE TJEERBZATE S5 AR » FTEEEREMIE
T B TEH - BEISRHEKIESE 5% : 8 12 B 18 H Fed
REBEERBIERER QE BERE » £ 12 AK - SERMRKEBSEMNE
D EKINEEEE ~ #FTINE ~ FIFEMARHEIZE 5k -

A RS

2014 / 06



£ - R AR DREm

2013 & » EFAER OPEC BEIRMGEA N ESTE » 2/VRER
[REREREERBRMEE TEGARE » 3R e - RBERRFTRFEIRRE
BIEMLER EREEBESTEID > CEERZZINEEERREILERER
EAPETEREIEMRBESEFEEN  STEEREAIERITBRVEZRE
ERZEE] QE OJRERIBIMEIKE -

—  BSHEREHETE

2013 & > BB HT KA INEERES M E TIVEEN - e AfiaRE
OPEC EHEIGEUAENZIBIEEIR » AR KBERRMEIBET » WTI B
BR2012F ik 4% » F1I9BMR 79 =TT °
—Z2IKEHFERX : 2013 F2IKEBE R EIDE - BHFKEH 2012 FHFI9E
H 8917 E1% - JIBZE 9,038 B > Mk 14% » ISR 2012 FRIMEKE
0.7% - I ETEFI9BHERFEKIEER 121 8% » HR » [/ ~ REKRE
BHFEKDBILI 41 ~ 38 BiF » /EIKFI_KER - _ELEINEELLET
B\ 3 Ay

— FIXNGHMER : 2013 FEMNLELE - FRATRPEAFEEFHFENET
OPEC X HEERY - B « IIZXFIF OPEC EHEEIRFEME
HC° AR MESIRREL - 2IRERHEIEE 2012 FHFI9FH 8,931 &
17 » 1875 9,033 1 » B 1.1% » MEAEAR 2012 EMIRIE 1.6% ° £IRTIY
SHEREBIZER 102 8 - 2 EERSEESRELRY  SOLEE
120 B » WEINEEZ T ; OPEC MR HESZRITIIZHED 33 EiF -

° JHEMEH : TEREDNIEN BEs Bl -
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]/3 EXGHEHESE

B F:"%"T%/EI

2013 E&zmz&
o BEER
= (%)

1.4

fRs=K 8,917 9,038 8,925 8,987 9,105 9,134 121
OECDEIZ 4591 4,603 4,578 4,548 4,625 4,660 12 2.6
e 1,880 1,921 1,891 1,893 1,940 1,957 41 2.2
@R 1371 1,363 1,316 1,378 1,396 1,362 -8 0.6
SFN 471 456 508 411 432 475 -15 -3.2
IEYN 229 229 228 232 231 225 0 0
HithBx 640 634 634 634 625 641 -6 -0.9
JEOECDEX 4326 4,435 4,346 4,439 4,481 4,474 109 25
HRE A RE 1,028 1,066 1,054 1,061 1,056 1,092 38 37
AIEFEEIZ 450 464 456 449 476 474 14 3.1
HithEAZ 2,848 2905 2,836 2,929 2,949 2,908 57 2.0
R 8,931 9,033 8933 9,040 9,101 9,055 102 1.1
JEOPECEIZ 5267 5401 5303 5355 5444 5501 134 25
OECDEIX 2257 2,367 2,315 2,320 2,385 2,447 110 4.9
=6 1,112 1232 1,170 1204 1258 1,294 120 108
MEX 387 410 412 386 411 431 23 5.9
205 294 290 293 289 288 290 -4 1.4
HhExR 464 435 440 441 428 432 -29 6.3
JEOECDEIZR 3,010 3,034 2,988 3,035 3,059 3,054 24 0.8
HUEREEENZE 1,341 1,352 1,352 1,345 1,350 1,358 11 0.8
] N 435 446 445 449 437 452 11 25
HithB=x 1,234 1,236 1,191 1,241 1,272 1,244 2 0.2
OPECEIX 3,664 3,631 3,630 3,685 3,658 3,553 -33 -0.9

BRR - ZHREREHZE (EIA) -

A RS

20 EEG



— EEER SEHEERBERER

2013 I » BB RERATUNZ EREIZREZRNRTEMEN - HEEH
AR - AEEREEREHMEE : EBHE  THEAEHEBEKRNE
MUET » 88 85 -~ SR(ERIEIE 2012 T2 » BEEREY  ERESEHE -
SIBHIMTEHHETRE  URASHHEE  BESSBIMEE THRESR -

—ER : EERERERRK 2011 FEIFSE » HBEABERKIBIGINEZEIFIR
& TINEERERZFRA  PEFERERFFIIEEITE TR 2013
FIR 2012 F{K 1.6% - Hib - #5238 - Hig - T EEHEGEIE T  &F
1IIEHDBIRE 17.9% ~ 13.8% ~ 7.2% : HEIARRRALE - AIRHIGIZES
PR » B AESHESERERKIZRINRT « FFIIEHDBIEH 25.4%
£ 1.2% -

~ 8 AL BRSBERER  URMEKETELENRBESET
2013 FEBERETIIEH '] 2012 FBIF 4.2% - 18 - 158 - 81  $HERD
BITEK 14.3% ~8.7% ~ 7.9% ~ 2.1% : {EHESZBRENENMNEEOES LiE
5.6% » $#ERIE A ARERIMRAIRIZINEWES LK 4.7% » IRHRER
EESEREH - FEIRMENTERAIG » MR 3.7% °

—E&8 : 2013 &F - EERFIERED - URSARITHDEHZSHRE » £
INESFEREBD » AR RER QE RS RIGMAES B
% HESBERETIIEH REFTRE 16.9%  HhiR - & - $ERD
BIER = Tk 23.5% ~ 15.5% ~ 4.1% ©

* FAO f2RERER : RUBOLLEERER . 8T  #818  HiE - RERIERS 5 B2ERHIZE
RIS E)ZFEE » 2002 ~ 2004 FEFHT =100 ©

T IMF SBERER - fRUEOLEFREY - B2TE (3815 58 5 i1 8 17) EREREE
$EEY » 2002 ~ 2004 FFH =100 ¢

® World Bank S BERIEH : MUBALEFRESR . G8E2E (£ 18 ) BFERZE2EY

2010 £ =100 °
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B2 - #558

2013 & » HFRIEETLELERSRE 2K © FELEREIERE 2012 &F
BHNEERT - BEMRDERE  SIEENREXR 2.5% » BR2012F
MbF 0.1 EEDE - H » FEEEHERICENRERMEREL 7 Y - Ri8
BT EASEEZAIA 3 BY - DIBEREEN T RASERRANEDE - Y » TEFRER
HRERERERDE » BEHAES OPEC MEBMBEANEEFTZE » 2/
REZ EFRER SBHRESBER - AIDRIZRRERBR - Bk
EBERBRBE  MRIERITERHESRESTE  ZEERIEHIN
2012 =Nk - @

\\\



L RRER/]E
E:ﬁf,k =—§| ﬁ%éﬁk ESE =P

102 EEZZEEETEHITIEEY
FR e s RIEE

ERERSREE

Al YiEEE
£ . BEmiE
B ExXuE
{h ~ BABERY

FRIRERBFERER K ENRERFETE K

1 O 2 EagHORBAFEREKRE  EKEMREEE 10255
BIOEMKRE 2.09% - RETEEZEE3.8%E 1.71 BEDE : A GDP
2E952=%7t BEEE281,412XTHd 460 7T - HHHIBEE
BB RERA418URESFRRIE  BOBEEE41%  BHNSER

Taiwan Economic Forum
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58.43% > BIE4 T LH » SRETEERIE58.4% : FHFIBIIR 0.99% R

BEEE 1.1%E 0.1 BE D3 » OEEANMERISENDIDERAZERE - ME

TJE » 102 FRHEBYERBLREK0.79% » 3 99 FURRE - EMNAEB
2% ZETEBR  EEVWEBEH NI 2.43% » AT 4 F2RHE -

®1 12 EERRREEIEZENEE

BiziE Big =&
(A) (:)) (c) = (B) -

B
TEERRE (%) 3.8 2.09 V1. 7T1EBDE
FAGDP (Z7T) 21,412 20,952 | 460==7T
g
SHEBESERH LRE (%) RitBiE2.0 0.79 -
B EN%
KEXR (%) 4.1 4.18 1 0.08EF D24
FEBMNE (%) 1.1 0.99 |0 MEFDE
HE)ISEE (%) 58.4 58.43 1 0.03AEH D2,

ERZOR : TGO BEREZE SR 102 TRREREETS  1THREERE -

\ B

1R2FEZERBERNRBEFE BESRNEBETFE  K$EHEEX
2.09% (E¥F207% FTHEF2.10%)  BEMEERSIEEREE -
BEREE2.9% - 558 3.0% R 4.1% » OEBRECERNRRIBEY
=59 - 102 EaEEE GDP R1&E 15 JK 3,436 (87T » FI1IBA GDP (GNP)
28952 %7t (281,558 %7T) - ZIRIBEIFEMESE (IMF) &# - 2013
FREMUBENTE (PPP) StBEHIAII GDP 73 3 8 9,767 =7t » &IRmE
B3 & 3,189 =7t °



B ERIRIIHE » 102 FRARKEENRE 1.74% » HIKERRER
2.09% &k 1.40 BEDE (EBEX67.19%) : BN FFKEM 0.68 BEH D
2 (BERIX 32.81%) - ARER M REREMFINERS 1.93 EEDE
AHIMPIEHIEENRE SR 0.12 BEFDE - 7 GDP R T 8% - HEBE
Bt 1.05 EEDE  IRESR 0.36 BEDEH » WHER 2.8 BEDE : WAR
GDP BB - BERl 2.1 EE D -

TR R&EREFNSHE - 102 F8E GDP HIIREERECEAHERNNES
BRIF2EIEX - WINGTEERNBRABRANSEERCEEBRMHAE (ND) B
12 JK 4,330 (87T - B 101 T8 3.02% » SIMEENRE » ETBERATSEERE
ENEREH - 102 FEEFIIFHFEEMER 0.63% » EEBHEENHNREERR
RENRER » EABERZNITSREENRBHERE -

—« ERER

102 FEIAEEERERBAUNER - BRFEREEMREK1.74% > &
RIEENRE - RFEREEH - REF (EEREREEBRE) BEENRX
2.91% » HIEENRER 1.93 BEDR : DX (WFEE - HFRER
RNEEXRRE) FRERBANEEEENRINER  ERERAMRRG > 2
HRIRER 101 TR 482 (87T » BEEMRX -0.84% - HIEENREEEM °
(—) BEREE

1. EEHEE
12 FREHEZEEFHFEENRTE  BEENREE2.02%  5&”E

GDP Lt 59.67% - ¥HEEMKRER 1.08 BB D - HR - RMHEE
Bk 2.27%  FIRMHEBEBMNK 1.99% °

Taiwan Economic Forum
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2. WIHE

102 FRSIFEBEREMSZE NEE 187,286 (870 EEMNR
K -033% (EH¥F-027% » THE-0.38%) » HiIZEMEREER 0.04
BEBED2 » 5%E GDP L 11.87% -

]2 102FAECERMRIGR (B101FEBE (yoy) L)

BENEE (%)
BINEEERE 209 207 210 144 269 131 288
BAEK 174 141 206 202 081 047 3.66
REHEE 202 117 285 039 198 145 426
BT EE -033 -027 -038 070 -118 -1.18 0.36
BIEHEERE 474 588 370 6.36 543 057 6.89
REEERE 667 795 542 744 845 212 9.16
HWNEERE -569 -837 -367 -715 924 567 -2.05
NESEETERE 402 810 150 2005 083 -627 583
=FEEM - = = = = = =
BN EEKR (BZIEZ) = = = = = = =
P R A 7S 381 479 291 453 505 174 4.03

CRY) : B mmERARFSE A 3.91 4.71 315 642 309 065 570
S5 XEGDPLEZE (%)

BN EETFRE 100.00 100.00 100.00 100.00 100.00 100.00 100.00
AR 90.64 91.83 8952 93.73 89.94 89.96 89.09
REHE 59.67 60.22 59.15 60.70 59.74 59.73 58.59
T HEE 11.87 1225 1151 1360 10.90 11.10 11.91
BEEREERE 19.33 19.23 1943 1866 19.80 19.40 19.45
REEEEE 15.38 1587 1491 1579 1596 1571 14.13
HREERE 264 228 299 195 261 265  3.31
REFEETERE 1.31 108 153 092 124 1.04 201
a1 -023 013 -057 077 -050 -0.28 -0.86
BNRER (BSIEZE) 936 817 1048 627 10.06 10.04 10.91
53 o EIEL 755 8 7293 7388 7203 7112 76.63 7246 71.61
GR) : BmeERsEA 6357 6571 6155 6485 66.57 6242 60.70
(#BETH)

A RS

IS 2014 / 06



Il E1 E2 53 £4
N e e

HIOBEMRCER/M (BD%)

B4 EERE 209 207 210 144 269 131 288
BAFEK 140 116 163 166 067 038 285 b
REEE 108 065 149 022 106 077 218 Bl
W HEE -0.04 -003 -0.04 0.07 -013 -0.13 0.04 g
BEEREERE 077 094 060 098 09 010 1.10
REEEEE 08 104 067 097 110 028 1.05
HWNEERE 013 -017 -0.09 -012 -0.22 -0.13 -0.06
NEBEETERE 005 007 0.02 014 0.01 -0.06 0.10
e 041 -040 -042 039 -117 -0.36 -047
BNEFR (BSIEZE) 068 091 047 -022 202 093 003
25 o3 B AR 5 8 280 350 214 325 376 128 298

ORY) : BEmEEARFBEA 2.1 2.59 1.67 347 173 035 2095
= AMMEAARG » SETECRUMER  ITEERAE -
BRIIGR : TR EEHEE

(D) BREE
102 FBRAKREETE2IK78121EIT» 101 FR 12987 » WER
(5B GNP LEZR) 18.57% » 73 99 TFLIRRIENE - EEEREFEERE
ERREXCHIIMENEBRREREMR 4.74% » HHICEMKER 0.77
BB - MIRELEREE - REKEEEMK 6.67% » AHIREEE
BR 2.48% - 55 102 FEEEEHOENMREER 0.41 BB D3 -

1. RERE

102 FRNFKEHHSICERGIREEERREN - REREEREBMEEMN
R EBZIEMNK6.67%  HiEENRER 0.85 EH DA > 5H=HE GDP
L3R 15.38% - EIREFRELEH  RERBEUMBIRZBIREEENR
12.36 %A » SRENELE 40.98% - SEFETEERELRBERE
[LE#E 8.12% » BEEEZMEHE -

)Zr
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2. BUSIRE
102 FRUNFREEF G ER BREBICERE » FHEHESNIBANES » 15
EIREREE - EZRARRRG » BUFIRERE 3,850 (87T » B 101 &F
B 262 BT » 5 RE GDP tEX 2.64% » EEEMKR 5.69% » $HOER
REBER 0.13 @BDE -

3. NEEERE
102 FREFFEIRERE 1,908 87T » 5 %HE GDP thE& 1.31% » BB/
£ 4.02% - ¥HEEMKER 0.05 BB D2 ©

—~ BENREEK

102 FEMERFEEREAEENREDAIR 3.81%K% 3.91% » &
B~ AR BNEFER (BFIRE) 4574 87T HISENKEM 0.68
BEDE - ESHEINZE 102 FHENEIENENEELRBERE
51.49% » —FBEZ¥ GDP #EERl - BEEHHAERRL - REHBE 7
ERFEMREYER -
(—) BmES
102 FEIFRSREEIZEE » ML RREHESEFREREEIIE » TRER
REEMR 1.41% > B 3 FEREINBREONRE » RIRIWEZF
mBOFESNRFREM - BmEADH > SNFREOFERITEZE
101 TR 0.21% - EFRETLIB 3554 B3TT - RIBHRBEZHEE
(WTO) R N2013 FEHESZHZ ) HEBREOSEIRBEOLE
1.6% » TIKHFESE 20 i1 » R 2012 F5RD 2 % BmiEO S EIKEEO
LEEE 1.4% » 2IKBFREE 18 {1 © 102 FESIHBEENUNX -



1. B EREE

—HOhE: ETERREEREORREES S  HREFEREO
881.19 37T » B 101 T80 46.97 {8=7T (+5.63%) » SEEOLLEK
28.85% © I BHARBEERZBHEAMBRIHAINEE  EEMFRER
KIFNEEIRS - SHEEREOEMN22% » SEEOLXK 75.08% - &l
REHS -

—EONAE : HERREREEDRIIBIN 6.13% K 5.27% » SiREALLR
DRSS 9.94% K 13.25% : BRLREERA 2.36% » SfREOLLERE
BEZE 75.64% o

2. BSMEIEE

—HEO5E : 102 FREEEMEOMRER 2.52% » HhEERB \BEREX
MEOSEIDRIRES S » DRIMNE 3.9%K 1.23% » HOLEDRIR
18.95% K 6.29%  ¥HERIKR EEH 81D BB 3.53% K 1.25% - It
BIBERPEERE) - BOLCEDRIZ 9.09% K 10.66% : HAEAE (BE
B) BlIpER 2.17% » HALE 39.69% » 8 101 F1E 0.3 EE D2 -

—EOSHE : 12 FREETREAME (E58) EOWE 16.39%EEE
fil» 8101 F1ZB 028 EED R HRBEPRENE 16.12% » R 101
T8 0.13 AE DR : BHAEBRIEA 9.27% » BGEOLLER 101 &
HY 17.59% %73 15.99% -

(Z2) RFES
102 FEERPELBEEIREEREE 26 i - 1Z 516.48 837t - HHLIEAM
EHRFE (FTER=BES) HLL46.15%RZT  [KITWA (FBRFKAE
IREABUEI) At 24.54% K2 - RRFFEA 423.69 {837t » RHBU
IB= 92.79 87T » 73 97 FLAIKERS -
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Al - YiEEED

102 & - BANMEESRIBE - IR EREDE » BEEVE
B (CPI) LR 0.79% » RETABRMURRIE - BRERER Do) #5050 B = M8
FiE (ERH1.5%  BTE 1.3% ~ B88 1.3% ~ #H 2.4% - F&E4.3%)
THEREREERZRIEE (BN CPI) TME LR 0.66% - EEYEEH
(WPI) ZEEFERETRYRERGERNRTE > 102 FT8K243%  RliT 4 &F
SRFTE ©

— HEEYIE

102 FR 2 AZEEEHRFRFE » CPIRESR 2% » 5~ 12 A
1EIFEIR 1% » EERIE 0.79% © X%8 CPI E#ERBUAIN :
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= hiEeE DR X RS RIBHEBTERAELUS S - BiELMAFKER
BT ERXETREERERVERE » BETEERNTERFENRE - &
ZRFIFEREUTH DR 1.0 JEEE DR 1.5 DERRFEER (DR
201 WHHFF=BENER - REIFEMFTIER » WIEHLEZ -
AIREEERREFEREAVHEEIRE - BIELIT 6 HEHE : clUE# SN
RIFEBEETH - BEIRITENEFHEEDE - HEAPEHNAREIFEESD
B8  BETEMREIIEEERT TDR 2.01  SIA MBESHET 5B
BEDRIREN R - 2 ERKIEREE] EHEE ) NaEER -

Development Trends of
Electricity

Demand Response Program
and Virtual Power Plant

Abstract
The main purpose of this paper is to explore development trends and
promotion strategies of electricity demand response program and the virtual
power plant. Specifically, there're three objectives: (1) to examine the history

and experience of DR regulatory development in advanced countries; (2) to



analysis the difference among "DR 1.0", "DR 1.5" and "DR 2.0", as well as the
cutting-edge trend; (3) to propose relevant strategies for promoting DR as a
policy reference for the government. In order to achieve the above-mentioned
objectives, this paper first reviews DR experiences of advanced countries to
understand how they have promoted DR. Then, the evolution from "DR 1.0"
to "DR 1.5", and to the newly developed "DR 2.0",as well as the virtual power
plant, is illustrated and distinguished. Finally, research results are integrated

and suggestions also provided.

The conclusion includes six strategies for promoting DR in Taiwan: (1) to
change mindset of electricity policy planning and management; (2) to adjust
the current load management program; (3) to promote innovating business
model for ESCO and aggregator; (4) to develop a regional pilot demonstration
project for "DR 2.0"; (5) to encourage "green financial loans" for DG; (6) to
update relevant laws and regulation based on the experience of advanced

countries.
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I

BHREIHZRIEHMENHFSE  RARRFRKENEREF - AP
ZFREMZA (outage cost) ~ FHEIRYF (preference) KREE{TIETE (willingness
to pay, WTP) ° 38 1970 FFR B EMAN T HBEH - D1 EHMEBE (not in my
backyard, NIMBY) ' HiBERE » SEEXCEHD - ERIERFERMAHEE
1R EATREEKREEE (Demand-Side Management, DSM) °

bE & Be R E @A R 2 (Energy Information Communication Technology,
EICT) WEES » NN EMEERERER (Advanced Metering Infrastructure,
AMI) ZFHER > BRYZREEER (smart meter) EEXBHERR
ENERAEEBMAKNEREE b5 » EXEERE (Demand Response,
DR) ToEMHRRLHT > SEERXEE—SREDL [HPEHRK (aggregator) |
LHEBHEEEREN BHMSNERATEREBSHE - LHBLRE
RBEELXEZFED > IR TFEHERHET BHEBLTRRESENG
(intermittency) TRFE2 DR 2.0 £ » BEINESIFRER  BEFLAR -

SEENMEEERREEE  EEVLEEERERRFTENRBERRES
2, ZREDHHERPR - MREMNENHERGREIZKE  EREAXLZ
fRRENE - RIEE L » ZXHARBEUT ¢

— RIS ERRFENRE B R EMERERISE -

— “ BT TDR1.0] ~ TDR1.5] » DR 20] ZEZEENERIEREMEHS
fRiBER -

= e EDR MRS RIBHEITERELSS -

D BAAHEREEMDEART G - BERAARVEEMENEE - NHE/M - B0E - BIRSE - 1
ARYRINFEEE : [T (HE) £ () 1kl -



A CERXTEERERROEHBMEATIERE

FENERE 1970 £ > ERNEXFEREZF LEANSEHZERAESE » =
FEREUNMERIZEES] (peak load) EEEIEFESE (needle peak) FIEIRENE - M
% EEMATHEH > BESRERE LR - BERRNAGEIE - SEEEHE
ZIHERSEIREE (integrated resource planning, IRP) ° - &5 » 1975 &
MMNEBEBETRFEMNABSEZES » IIKHENSEVAEMTEREE
SS0E » BT RSINREEIBESHEENEE - IR 1978 F@B (RASHE
BHSRE)Y (The Public Utility Regulatory Policies Act, PURPA) » E3RE
BIKIBEERERAMER « 5 ~ 60 » IEENHEE » REANDEEIFBIE
BEFIE -

mI & - 1992 FEEE BT @A (BEIRIURIA) (Energy Policy Act)

REXEIE NEIZEEIRE » ANHEREMEES - 1996 FHILAEIRE
#|ZEE (Federal Energy Regulatory Commission, FERC) 555 888 %15
T EREGEABRFERXFBIAERIL (Independent System Operator,
ISO) : EIFZE 889 RIET B REXEE [ RHEMEEIFEA R (Open
Access Same-Time Information System, OASIS) | » AFEMZETEL (node)

ZEWMEENZBRETRAREFNRENR - 2000 EMNEEEZENEHEE -

EENREEZTER - 2005 FHTLMAY (BETRINZRE)D (Energy Policy Act of
2005) - FRESK FERC FEMF T Y FER B MR HMEN - HEHE
KNG HHESREMEREBEE (energy) ~ 2 (capacity) R EHENIRFS

bl

? DBISEER 1973 B2 1978 & -

* iR#Z Hrist and Goldman (1991) - IRP fRIEERHEI T —EEM B REEHIGEE R » SRREMAIR
2l IS EHEMAREIZ M T AP EERIRFBAVEK ©

* E—HAR @B AR S EE 1975 BERBUREEATHIAE IR A (The Energy Policy and Conservation
Act) ~ 1976 EEJREAKVEAAE 7% (Energy Conservation and Production Act) ~ 1978 BIZX ( BEIR B4V X5k
7%) (The National Energy Conservation Policy Act) %5 °

Taiwan Economic Forum

2014 / 06 X}



(ancillary service) ° TIZER FPLISER ° » BEEREBEERZLEDFLEE 18 @
B HERREENANBEEERMRIERAPEERENHEB ZER

&g > WIEEUERER (NBLUBRRER) NEBSE - 5% » FERC
HAMETSAERIES (BRK1) SEHEIDTERE ESEZREENLG ' -

&1 FERCEFHEFEREEMESD

(BIEESEIBER R IIEEEZEZ (Open Access Transmission Tariff)
ERIIFZEER (BERERE) PTEEMEHIR  WRAREESS

890 2007.02 (regulation) ~ 2 #5588 (spinning reserves) ~ 4B X | (frequency
response) DAREBRIEEARFS (supplemental reserves) %5 @ 190/2
FEIENMERBER -

BItREREHEHRPIT  SRIBEIRICMENEREATE - BiE0D
STRPEHARSERIAPZEZERE » WANIATHEREZZI o
K E 19 5 £ % & (Regional Transmission Organization, RTO) £2
ISO » DIBIERERE (Iocatlonal marginal pricing, LMP) fBERXRE
SEREMINESS2HESNAHS VE’%%W o MELESZI BN S ME
t: (1) EXERE EF_EE:F@]EE"KE i (2) EIB{IEEEDY,
REEXEMRFTERB MM - B RTOE ISO B2 fER
I HliEFER B R E R EMERIIEIRF -
Y BREFETEMBENMGARARNER - DIERHERREE
RIEER » BEMEBHEIFHE (two-part payment) ° SE—2370 2 i Eﬁl’%’fEX
AT =HE (capacity payment) HIEERNA - O 2T ERIEHSE
KRR MBEAEHETISHENKES S ETRIE - B D NEXH
RIEWFIE (payment for performance) @ FIIERFAREEHNERHT
AEMEEPRE 1ISO AEERAEEME °
1B R B HIE L BRI ELERRNE - W AR INFEEER R R ES
E - BUBIRAS 755 SRis S HIRfEREMiE BEERRERE - =7
784 2013.07  (third party) TLAMISZERZBER (market-based) » IEHBHENARTS T
WEE » BIREFPmZERIEERM<Z DR ER » W o{FEHENRB T E
IRIE ~ BHETEIRLEEERRTS -
BERIRR - ANEITRE

719 2008.10

745 2011.03

755 2011.10

°* FERCHEEHEIRIF DR/ KER : ENHHEHERAE (scheduling and dispatch) ~ EREIE L FHIE (loss
compensation) « & & 3B & (load following) ~ & #f R 5 (system protection) + & B &~ & (energy
imbalance) ~ XN E/JEAEEER LA (reactive power and voltage control) °

¢ 28545 section 1252 (f) o

7 IR¥E FERC fhEt » 2012 FREFZMMITMEEREZ  REHNEZEERBENRARREETSE

72GW DL > FRIMEEE] 9.2%RETE » R +DHEE -
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£ [DR1.0] ~TDR1.5] *[DR2.0] 2EZEBEREFIEREME
Rigz

TREEEKEERTYORMALE - BHERE  BIIRS - RIEREUR
BERENKY - HAh > EFEEEREIRFEEMTENRBECER - IKIBEEEER
&3 (Department of Energy, DOE) HEENRET TZEE : EMBTHIEZEE
SRNEIIRM U EEEREER - cENFKRMAEITR - UIREUZEE
ETENEBENFER KA - BDRBFEER° -

FERC i EENREDREREMR (price-based) E2EEER (incentive-
based) MAXE - ERBRERFRERBTERREENSE - EHEFPETE
THENKE 8—%& TUEHE) KRB BFIKEERE (time-of-use,
TOU) ~ Bl K E B (real-time pricing, RTP) ~ 8 ## &L I & & (critical-peak
pricing, CPP) - RIERFEX[CIEEEE (peak time rebate, PTR) URAFRIER
fETEE X (system peak response transmission tariff) : R EMREIRE
RHEEREENNEFR > ERFPERMRENRERIERFRAE  EMIE
EHER BIEZERES=NETE (emergency DR program) ~ 25T
%% (capacity market program) ~ 8#B)AE 75 3% /5% (ancillary service market
program) ~ EE %12 / EE 73X (demand bidding / buyback program)
O[{EEIRF (interruptible service) LIR B#EEH|T5= (direct load control

program) °

® X : "Changes in electric use by demand-side resources from their normal consumption patterns
in response to changes in the price of electricity, or to incentive payments designed to induce lower
electricity use at times of high wholesale market prices or when system reliability is jeopardized."
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BRI REFRESTHECEBREHE » BEHRELRESEESE -
FTEBELRSREBFPEENERBEBENENHGE » RARFEZERIE
8& - HiECEs8EHAPENARER (buyback) SKEERZAIINE
BHEEMEGHERE -

(1) TEET] - LERERSISHEPHRIERHERIRENLEEE » IR
RIEFERDAE  EMIMERAERIEES - & 1SO ZfMEHEH PR 4
HEF - BFEEBRENENERERS  JESENLTIERE &
APERZERRERDCEHE  AIFELRSHNERIEESE -

(+) BEEZHNR: Xig TEREHEE ) EREHEERMUERERINREE
1% BREREEARI - SIHSNCa FMEERERERE - BSHE
BRERE > AREINERSRERE  ROUREBESNFEZH R
W[ WAREEE » RIZSHNRENNMEINKERRE -

—SIANERCEBPEAREIFEFEIRY DR 1.5]

fEE AMIZHER > BEERAEERIFER2IVEE » WIRERREH
AECAEMEMAER - INE8AEICT SERITE - FERBEEFRTIESR
BIRREMZ DR 1.0J- BREL » THFEFH (event) BER  AFE

CIRBEREBEESBEWNEKRETHERS (IEE Report Institute for Electric Efficiency) » &% 2012 &
58 255 3,600 BEMEER » TIBSBERAG 24.4% - fh51 2015 FLEEHEE 6,500 BE » 5
44% - BT EHMRIAEENE - A TR 2013 FEall ~ #Fit - BREEHEERE 1 8P - M
MIRFTVBIEXIE - A8 - EXESFTRABAPZER » sHERMoTIDETRE » W ESmIERER - 5
ERECHANG  MRBEBEAMEZSE - DRTERENE » oBRSEEE REMRE » BETR
2015 THIFEE 100 BF » 2016 FIEFRIAIEREEER 500 EF » WL 2030 FEEMETM °
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F&) (manual) SNRERERBEZZ - MRBHBRNERBESE (U
Zigbee * Wi-Fi * Bluetooth ~ Power Line Communication &) BEZHEIREF
A I EERESHEEHENEZGH - BB IE8cFEERE (Auto
DR) e

SHE REEEXFEAFPEHNTRERBHRZZMA (transaction
cost) " » ZE Consumer Power Line Inc. i} 2000 FEEIFTHEEED » 7
F—HKAPEHARAT " - BPEARIREFNIFENERE » MEZE - B
NEFENS » RS ENKRNINE - HEXBTEEERE  BLEN
KRB EE > SHERI)VBEPHRERKER - TEDRRERPENR
(municipal aggregators) EEEERPEHIRK -

NERAPBEARLUENBNRE - HERBEHERZET] - #AXEE
HEZHEETNRE - BE—ERIIBENZBENFZIN - BIES20%E - (DY8
EEIERE (optout) - AERAPEHAKXRBREFBEEN®R » 3FEITHE -
A2 1ISO S HHERFIE (Schedule Coordinator) I2{RERECEMRTES *° -

RERAPEARAIEEERAMN [RIBHEE > RESEEAFERCTES
RIETIZRAY TE=75] BE - LI PG&E Y DR B E571E/5% (capacity bidding
program) 73 (2R% 2) - EAPAERZOXR » JHEEENRPEARK
Bt% » 848 Comverge Inc. ~ EnerNoc Inc. & - BFEBIRKRZEHTESEHEBL
HMLEONMEREE2 » WEREEZEERMEEHFE (gateway) » TEE
SHRER - BRBPLHERAFPE#RARETRS - PG&E BXKEBININABEE
ZEE (California Public Utilities Commission, CPUC) Tt EC BB XY

'DII

"REMAEIE: B MA (searching cost) ~ ¥ A A (Negotiating Cost) ~ E]#I Al A (contracting
cost) ~ BBAVZA (monitoring cost) PARIEHIAZAS (enforcement cost) °

2 5521 http://Iwww.ny-best. org/member/JouIe%ZOAssets BREEH:2013F 10824 H -

B PIERMINGE - BRIEE=EHPEHF  DBI# Cape Light Compact * Colonial Power Inc. BU&
Hampshire Council of Government °



UFAPENEK  BREAKRBRENATHEIBFFIE - BFIER - BT
BE2HEARINEC 8B ERENERN 75% * PGRE BV EREIET TR
B s ERES0% » BERLIEIE (penalty) » ERAFPEHIKRERFRES
TR DECLER » IKEHIARBRLZ °
EREEBE=T THFPENRK HIITRZAFFEREZEEILEREE

{EETN » II#8279 DR 1.51 « MH#R DR 1.01» HR P EIZERREEIE -
BRYRAEFRZN » I EIZEEMEEIRARF5%E (Energy Service Company,
ESCO) - MEIBFECEEES EAIEEECHEMT - ARBEZ
MFER ) FAEREZE - BRPRAFPENKRZE - REXFTRERIEES > HiVSE
RRRAA : BFEARTENEEAENA  BRIVIIRZEEN » & )
VTS EFEE > DURRNSERNIRSEEELRTESZRE RIS SHE
B ZEAMSHAVREINE - T8N PH5] -

F2 PGREBEMREHLENT

B 5E1HZ105831H

SRR S BERETE (BERER)

- S—E5E - EEN—O T

AR EOP5= : BB

BAERE (/R DEA~4 ~ 2~6 ~ 4~8=TBET,

SRR IR FESEM-R SRR EE0E

BERIZEE : PG&E °

EENERATBE 'DR 2.0

%

ULEARZE DR 1.0 DR 1.5 {HEEEENEERRFEE [E—700
RBHEEEIK TEBR)-T8E ) TBER) ZDRISTETHPERME - AR AP
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BRY M#IFE) 3§ [RBIE) K DRGEZN - WHEM T8 SHEMGH
EHElIZ TENR )~ T8O T8 B8 - LHASEBERIGEEE) DT R
R BERERBEEZFREAZE  AXAZIERENLTEZHEERE
2 TEHE (prosumer) " [BEENERMEREHGE » M A 2K
BEKE > SEEZT ~ Brom « BE - EEBMNEEREHE - BIPT:S
DR 201 EFFHRENHFKREBEZ T RERE - FESERRA - HiR DR
1.0 3% DR 1.5 EZEHAIFE - ERARBIERAFPHEESR (NEERRBE
&) BHOUE ISR (ex-ante) ) BBEIEEH - HLIBR T » ERERESHFESE

5 e TErEEA 8. HESAFMENRE S SHEE A
RAZHEARD ™ B DR 2.0 MEIF ~TE@ ) ~TET 1 WHHEH - 78
EENME ET ) HEESZIERMA (marginal cost) FIEFFMA (marginal
utility) - EITREH SRR AZIRS °

HERBEREFEEEC  BERERLRIESHAEEE  HEEE
B&E - HNOSZRIZEIRITEEMELITE » RBE VRSN RMEEE
EEBRAE HEEEE A1) REEDHFEMTH (DR 2.0J 5 FER
SHEHFEFE DR 2.0 22 » ARHBIREREERU 111 N TEW
(millisecond) 1 7B A1 - ABINIEASE (digital signal) B 2ELE EFER#K
(analog based system) » BIREMTEEEEMRTE (BRE 1) - kAN - HIHHFE
EHEFEAVFHIRE - EESE (capacity reserve) ~ HREEARFS (ramping
service) ERSAFRILH (frequency control) 5 - BIRFR B RIZIRAR - YIENFHED
EEAG - BT5E - FBEERM (storage energy system) TEGHBERER B

ﬁﬁ
3

" RIER—IRERE %E HEE% (producer) EHEZE (consumer) ZABE . BEABRT[EZXE
EEIN Tﬁﬁi ESVEE BRI - TEOESRE

* {R#% Chao (2010) % HEZ (2012)  BMEEREISEBIZEFEE (free-rider) ZZHEBF »
%%EE%E%LmZ@’%%I ST EMBIEL (deadweight loss) ° X2 » BT EEEZEG FHIERS
RiRE » BEERAERORERE -

© —=NERTOZ—T



RREE - WIRAMNEFERHNED@L - BRI EZSHNANEEN - WiEFH
BESNRANAEEN - 522 » DR2.0 T MHNEARTRESERE « o
BB SELIRFRERM 3 EEOZEERE (2RE 2) -

R —BREEBE  AEERRBEREIER » (BE DR R EEfF
BERIASEE - AEERMH > 2010 & FERC EXILE=ENTEE RS (North
American Electric Reliability Corporation, NERC) {ENE IO EEIZEZERFM
BARRTE - 2013 & 4 H FERC REIZCURAIEE 773-A SRIEET » MEDAINE
SRIEARS 100KV » EEBEBER DB EIIRMBIZTE(FE » HRBEERERS
BINE—BT 2R s BE 7 BASSE 784 15T » KRS HGHRBHIEH
PRI > WASETMERAZ ETEARRIRE - 1B RSB R ERMEERAAR - KR 4
BERITFA SRV T E AP HE -

_ Bi— B HHE
RME—R SEIEES HEASRASNE
A IR BER RS

BDEATBE
SR Pl L)
o (pm)  ERE(ER (BN

SN

BEWF WACERE WEFNER

demand
response

BI—EHHE

10° 10° 10° 10° 10° 10° seconds

millisecond second minute hour day year decade

DR 1.0

DR 2.0

< >

ERIZTR : De Martini, P. (2013) -
1 ENRRIRIEIEE
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HEEM

B IR(FER
FERERESE
SAREEMWET /
AR BRI

HHERIEE
REREED

ERIZTR ¢« Liu (2012) °

B2 DR2.O=EHOEERE

BEHESRE  Ei132E (onsite generation) IR FERE R i< E 35
B SEBRMABUEEEFEREZE (Zero Energy Building, ZEB) " ~ [E#¢
E®Y (virtual power plant, VPP) " DI M (micro-grid) ° iR MR IEE
12 IHERRLUIM ST AN DR 2.0 RYBASE ~ BE3E ~ &0 ~ 02 ~ #&HL (Research,
Development, Demonstration, Deployment and Diffusion, RDDD&D) ° g&iZH
HREESHRREIIRM - DEBEIRELIRMEERM - LEAEE €00g) ) -
TERHEA (self-healing) | FHEMNEEEHH - SHE Web 2.0 SiEZE

" RIEL B RIHERE B D 2 BENENTENK » THEMLAEERMEENES - ERFEIRENTE -
TOFEHREEmANTRES]

* BEREZ [REREM - RIshASNRT (BEEEREIFEEE CRTO IS0~ TS0 %) EEEER
FEENRE - EFRHIDOHEBR (BLEER - RERENFENRE) ZEIEELRRR - BSEDER
NEMEEZ WERIR » SER— BRI B DR EERIT - IR REIIRNC —ab D B SR -

© REHDENER  fEERR - DREE eRBERNEE  RERBSREESMAN/ N EBERF - ¥
el S JEAREBIIRMAIN G EBE HHEFN - HEESPEILESF -

 Web1.0 fRISEMBEBIRASERE T8O TKE)) BIZWELTE IS - M Web 2.0 (RUBFRH
I FRPZHZEEEFEEENEN R 2B - HEZ=FIU] Facebook #8 R T RF @A - FEFEER
(app) ~ B5&1E (blog) DARHMEEBRIEE -



R HRFBENETEESESREMFBEN ECEEHERRE  KAEES—1&
[F=-#RMEM (killer application) '] -
HRISTERKXERBETS DR 2.01 Z=6 > #EB [7R&1T) - TEigt) 2
EEREMNEEZER  "ELTTRHBUR - NRARIBEZZRT  BEISEE
AREISZAEE - EMERTETEZSEMEIR » BB
(—) CPSEERART] : H2G EHFERM
CPS BER R EMMIRERBINELZRER » EEMRERANWHRARSESE
BB 70 EEIRAPHE 30 BRARAP < 222 TR 2020 FAS B4R
REBLLHIRHE 20% » THNHE 771MW RIEEEHEE - BELEE
CPS /iR 2010 &2 Consert Inc. BEIRARF XTI E(F - BRI H2G (home to 4
grid) EEERMETE - MIEDHK - E5HE 100 PRES/NEEERF > A
MEZE2013F 7 BRI - EEFEBB 14 ERF2H  WIHE 250MW
HRIESHETE -
IETEE2RZEBERMERAEINES  I5XCHHER (pool pump) LAK
BE2i@mZEEE (Heating, Ventilation and Air Conditioning, HVAC) F3E&EE1#Y
BER 5 BLEREEEBEE R Zigbee EZIEEH)FARE ° Consert Inc. O35 3G
GNMERE KEEAFPAEE  tENHERRSTRESES

}\EL
N

(Z) RWE EBFERR
EEE_AENHEDR — FREE (RWE) EEFEFSS/AT (Siemens)
B #EEXE - B (Rhine-Ruhr) BABERAERSE N REDHE
SR EM)EBEERBERM - 122012 F 2 BRIIAR

*= Ip
ﬁ
N
%’%%
hX
&H

' 2008 & FERC =& Joseph Kelliher f)22£3 "Demand Response and Advanced Metering" R e 552
1B/ e Demand response is clearly the ‘killer application’ for the smart grid." - 552 & http://www.ferc.
gov/media/news-releases/2008/2008-4/12-29-08.asp * & ZIEBH : 2013 FE 10 524 H -
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=) (=] a Lalla

a BB E % H b. LAZigbeei® c. BEIRRIPIZ S d. EFEEHIRER
(HVAC) ~ EIK fHVACZ @ ER ERREEAGEE
FRELENEERE BEET IRIER
BRI RIERET

o
O

()

O 9. ERRIERR f. Bt e. RIHRIRMIZ
REHFEFEBRER e al NSk 0 EiB3GEAGHER
ABE - BERFERIE - B8+ IR AVEEIR HRESEITRNRER
ABEPHRE R EREMMRER A

BHRIFR : Consert Inc. #8if °

(=)
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B3 CPSEiConsert Inc. FiSIERZERERTE

BRARENERSM - WKR2013F 28 » REESIRZZFAT (Energy
Exchange, EEX) IETVIRIRETIARYS - ZEBREMT - &/ IRIEHIEER
7 150kW » R AIRIBAVERERRZS 1,100kW » $BENEE4 20MW » 78
HAIR 2015 T » IHEEERE 200MW (ZRE4) -

PRI BB E M EEZ (Pacific Northwest Smart Grid Demonstration
Project, PNW-SGDP)

ZERE2010 FHnEY > KESEEEE ZAZ - F)M - E58
BELRIZHBEF S @I > He BEERF - EXMEHRBEMREIRE

MW EIEIER (Bonneville Power Administration, BPA) Ed IBM »

3TIER ~ QualityLogic * Alstom Gridu PAK Netezza 5 & ERE » LAR 11



A 0N

5
—E® rhee BEDEEME
SO IE B E e Iﬂﬂh ﬁﬁh
: ;
ﬁ% AERE

KB RNDHEER - ZERERA 1.78 87T » HR—FRKEFBIR
1§ S5—¥RESHEWE - ZEXROAEFRAT

CBIRDEEHRE AR ESBEE < EnEE
BB EMAVAA R -

HiER R R IR ETERRE -
SEERNEBERERERCES

RERER TIEERER  BREBAURDEEREFRMME TS -
LABENESREREEMRA » HREBIREERASRIERER - BAFIXBIET
NESSNEERGESERE  E5EEENEHEHEEE -BPA- E
/AT (Battelle) IRERIBEAZEFMFTNRIT  EEXANEFR
AUBEIERFER B BRI B E - IREREAERIERE 70%NEE » B3R
AXRESHNEATRIBEZEM AL - BMHESSREE - BINHIHEE
g JBENEXERVMDEET] - EUERREEEEAIFERME -
SRIAPREERRITE -

EREIERIR
BRI HERIBE

L EREEER IREE

<

PN /'/’/ \
L2

i Fd

eI

DEUNESERE

ERIAR : RWE ##i4 °

B4 RWEERERIE
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2 - O DREE B RS RIS

FENEIUREENRBEMAVERERIR LR — - RIBRTDBE_ER
L ERERRER « HFMEZEEAEER > £8H - KERMEERERPR
imefE - BIRRENRBZBRER - FIENEREBBENVEXEDEERERS
ERV 515 - ME L BF2HEFERELR » BEIE 188 BERIURMIKE
EXEV5EE - H MERIFR. FeREngncim ST HEZNE » ~5
ofay

SIOHE > SRFERBLORERENARERETE  1IE BB
& - LH TDR2.0J TEIREEXIZEBRE - EREMRFTE » IXIEE
MENAAIFIESE (spinning reserve) it - BEREEH - FLL - NAEE
FENENZEAP  BENTELURZSEZEXKNRE » RN ERAELREE
MRECER - IEEEERCRHEEREZTEIRIR » MRIRITERREINES
BRoBEBRIEZIBER » WAMEE - ’Lt - BERRELVANUZSEFTERBEOR
HEE)EE L OIRIEIE - FELREIT » 3G IBHEENIRIZIIX

— > FENEXREBREIEENIRRSIHEIRTE
=i

ERRBAEREZMEAMZE  HEXRRBHETSRERN (BNFTAE
calculus™) WVZENILIGAE - BEEEC - BT ERE% B0 BHAFE
TR ARREXHAFSE N8I EALE €a) BEET]  ZHE
HBIEEE - TNED TWeb 2.0 B EIR - A HEBLRRERBIEEER
fE75 %= 2 4EE1EERT [DR 1.0 PEER - tiBIEZE DR 1.51 - EMHEEE DR
2.0]°

2 President Obama said 2013/9/6 about his policy on Syria and chemical weapons: "---That would change
my calculus. That would change my equation."



HELHER » ENBCRRBIEE » FRICER [ LM T #FRERCUZIIAHR
ENAREETEZN  BERKFEESHM (accommodate) N1 ZiRE|
B MMENERE R R P iRhE B DM R ERHEERN - BBPhRENR
RS HNEREEE AN - EREEEEFEIEE -

ZERMFELITH  TEHABRBIS (BXEEERE) ZBERREE
REKXZF - BRIRL > 2012 FREIREBZER 100MW - 2013 FIRETH
Z130MW » BRIBEIAAIGREERERHREFT KB - HREBZRE LHAE
175MW - S (2014) REBEEEAE 210MW » DIERIEIEE KGEER
fRAE - FEET 2015 EAG5EAN 847MW » 2020 FEHFEER] 2,120MW Z KBEHE
RERMREDRE - FANEBE LA ECREIFERREFTSER L - T
BRENEBRFITREZTERE (BESEENMHERR) <TTHE - M
BiEhC - BOELEEITFW (Synergy) °

— R aEREEENRIERT

BEH 1987 FHLTIFEENEBENRUNK » BIES L] - EERIRT 4
B 5t - 478 TERISIL) > H 818 THPRESEVBEEEREM © - 1RIB
BEIK - 855 (2013) B8t sEFZ2EAPMEIICIESE » TXREHE
BREITRIER 60% » BEEAX (BRXK3) » BFRIRFIELE -

FRREBLENENMZIRCERARE » BNRANESERAHBERE
RPENRENFREBR LAk eaEEHEESRIERAS - AR £
mABLRERHEIERRTIERF » BRIERAPREEHINETEEZR
HEEAD - BE > THEXAEENRIL 24 |\ FEERERT » RIAEREE
7 el LR AEEHEESRIATENSR  BE—STHEIUE -

® OENTER 2006 FIE] [FEREE ) REEEn [HRSERDASER (1)) -
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BLLERIEZME AMI 2B EERAFPERFREEEL RN —KMEH
ECBZse ™ - ALt - EHEUREBERRE - BRE  BHEDTUR
A REIFMR L » ERBERETHPASHIIRASTERS - iR
BRTRFTECTERELE -

®3 [HAFPESEVBAEEEEME JEEN

WENERE | BENERE TR
x| ")
56

2008 1,160 203.4 114.6
2009 1,184 197.5 122.5
2010 1,251 2161 129.0 60
2011 1,255 231.1 146.5 63
2012 1,271 221.7 136.8 62

BERZR - BEIK - &5& (2013) °

= BEHEHPERZBIFENEFFREREIN

RIBFCEBXBRCE  REFERELOEIIENET > EXBFHE 5
=751 ZAPEARIARIEHEE » IRERERSEPBNRSZMA « A -
RPN KIDEBTERMERITZERIRIB LT » WRIXFTHE Comverge £
EnerNoc % °

LA Comverge 73fll » 2006 FEEBRIIKZINEMESENEUBLES XK
IEBFES - LEEF Comverge BAFRE MR 15,000 E{FEN/\E AR » RS
FPITFERESE - RUERRERES - FIIBPEE 750 ~ 2,000 I, »
=P 1 EEIIHTEE 100 ETHVEERSE - £ 2013 F1) » EEHFIEBSE

* IR AENTRERIFEEEEZESEE (Intergovernmental Panel on Climate Change, IPCC) (2010) 3
5% Mckinsey (2009) 8 : £IKZE 2030 F1F » FBEHFIREE [ RIEEEEBRE M NASEHITHRA
AMMEHTESRNBEWNER ) EFT - TERRENERBAEILEPIZ RFHIZRE » SERRERLZERES
Bk - IZREEROTREER » MESENEREEEYGERANNEZEY » IF—F &5 -

A RS
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100 ERF 2 Comverge REIFTIRACFERENE » EFPENRBENRE
BA - 2R S ERRIEE - W0/ PG&E ~ SCE ~ SDG&E RTE#HE 13
JIBEHRB L ESCO BE - £t » OB RTHITFERELRK » BEEEE T
BERIFZ ESCO APENK - AAEEM LLIBER (hyperlink) #EZE
] HERRIOTFEREORIAFEINE  EARIBKE - MOk -
B ERREN - FEFEREIUR -

PO~ EEmELt ~ BEIELETE - LERRUEER (DR 2.0

RINATELERRZIE (gt~ TEIET ] ERER - MERURE
ESHTESE ) REBIURMEIEZ DR 20 ZFFEA » —FHEEMEZ
(learning by doing) » —/JEIIRRE#1E (seeing is believing) » ELTEEWE
(bandwagon effect) » EEIMERERIRA » EXRELE  TNEEERZ
e -

OB E#EITRY DERERS ] STERETERRFEEE T XEEMITATER
B [BERMESHEGEES ) EERREEERREMRERETS
[FERMENTEMERER L - AEEIIMREEHET -

h -~ BEXY MeEfEs SEEEDHIINEE

BRI RERMEZENA DS E *  WNEEBREERIEESIE - #
HEBANRY MFETMEN . BEENERFEEDHNRERE - W
ZEFININRHERAZEERSE > 2008 FHRRHIT [ ZSFEETEERAGHESS
(Multifamily Affordable Solar Housing, MASH) | » st SIRHEUTERER -
ERE ~ FEUMTECHBAR » REARIKREAREEEFESENAGERER

®IRBICEMEREER [KBXERM QGAI » KIBHBRERR (iR NEREBRRKEEARN

MERER BT » KRBSBAVEHKE (NBEANSIERER) SMEEEMT » BRImME L RSB
8~138 /M-
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Mo KERPTREE ERREBSEURBINEFHIESR > MMFMAOZHEUT - B
LURSEARBERER 3.30 =7t AUBREEFPEHRIREER 4 =7t ° BH:FE
BRI ERIRLES - IRIBINMNGHET » NNEETE 43%RBEEF &
BRI AIZEEREMEEERSZE - AREREE > JRIEER - BE19Y
ENEEREASEN €K B -

BRREREMFEREBEFHETIES » WXERITR 2013 F 8 B
8 [KGREFRERRBUESRE > RIIYER 8 A » FRKR 4.5% - TEABE
REL o HNBREUESERESESMEEEYEF  REEEAXRERZE
= B RERFEDHINEERA S  EMEZERIEERZ -

I\~ BESEBXIERE - (25] [HEEE ) ZMERER

AN B EEREFERE « HERS « DEANERUR R SR
KIED » IBEISCERENR (WRISGER FERC AIBES) » BRIEEMZA
fEEIT - B DEBE) MS - BINEREBEZEIEAR - EREREREEIITER
BEAVGPLMSRIE - [TElE ] ME - BBAYES @ BHSHEIREMN
ALEEREEIR » ZER MBAIERE (Pareto efficiency) J ° ALt » N ER
B[R T FHBL L 5 IBHEREN » EREEEEAEMITERRENFEREE
BEMAEREERERSES  REENHSIREEE - (25] HEIERE) 2
MRERE - BHFERESBERYLQTHRPIRIE

I - #55

MEBITERNXFTERBBRERAOFRIERERE IR =KH: (1)
1970 FRFREBBREDEFZRED L (DR 1.01 79F » IMERKREBRFIKR
EFRFEREE - (2) W FHEERERASINHERLH » AMIZEER - EOE



gt TDR 1.5 IEBAPEARZBIFEZERN » E—FEADR 1.5
ZEEXRRHEERNS - (3) RESH » BERRDERIBEHAEE - AE3508]
R FEEDHFEIRITAY TDR 2.0 OIBHEBAEERESEMEEZIRIE - TIR
ERIENTREEEBBZEREE -

RIFELE—BZ8 » A 6 BB RIBREUSERRELSS : (1) tNEE
TNBRREIEBEIERIE - BRIEM [ LM T FMRBRLUBINHARETIRIFKKE
FEZHN  HEAKER Tl BREEN » BRERPRERED IS
FHEFHRERI (R RENRMED B EREEEHREA - (2) BFIIRT
AERHFEEOEERN » TZEBHERE  BERERETHPASNITHE

FIMENRERFIRT » MHMBMEBZEZTENRE IR - (4) ZBTEHE B
Wt ERER - MERLUREZERBE > ZalplUh8n DR 2.01 - (5) #
TRIFEESF  BREESNRL MFeE/E  BAERE-RERKRED
AI\BRERM TR - (6) SEERKIER - MEVERIZE] » HREIRE
ERERMERESR -

EEENFENREDE (DR 1.0 ZEE » BEEREEEREIRENNE
IREFEC BEHEISZ » ERAS EICT SRS XIBEC KIHHE - BIEHE
FRERHEBIRIR - ERG5EBRKHIE DR MHRIETIRED » LERE Bt
(road map) EFEFRRIAZERIRIS - BLEIREXHRWS - @

24 R

— ~ XA D

1. ERB3 (2002) ' TEXEHIETHREFRKEEEIARKESE | HEAABER
BURIRZREESE » X8 (B) 091-028 SREIEFATIHRE -
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FTRE CRES - TR BER (2012)  IBERFKETEERRH W

AMERALZ RET ) » (IRAEE) - S8 25 B3 » B 19~38°

R HER (2012) ) TEEFRKEEEBEZEED T —HRPEEINTED

FIEIRIEER] )  (SERTE) - B3 BEIMW - H53~84-

BEIX » 855 (2013) » ABETREEEEENRR ) » PRTEERS -

— N WNED
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Major Indicators of

A (H=#)
Population %g%g @%%E é%%
i . SIBI0ZR . | EELR
(end of period) i (%) BB | e | (S
YIS KER MEE | L= Ae—
BEHA o (%) (%) Increase (%) 518 . 58 ?ED%TF)
PERIOD A s Increase | Unemploy- Rate of Economic =7T) Per Capita
(1) FA) |, EE#R% ploy Average GNP(at GNP (at
% change| Rate of | ment Rate . Growth
Number from Employ- (%) _ Earnings Rate (%) _current current
(1,000 ) %) in Manufac- ) prices, US$| prices,
persons) previous | ment(% turing(%) million) Us$)
year
1999 22,034.10 0.75 1.03 2.92 3.59 5.97 301,815 13,712
2000 22,216.11 0.83 1.14 2.99 3.12 5.80 330,674 14,906
2001 22,339.76 0.56 -1.10 4.57 -1.29 -1.65 299,391 13,401
2002 22,453.08 0.51 0.76 5.17 0.06 5.26 308,101 13,716
2003 22,534.76 0.36 1.26 4.99 2.90 3.67 320,312 14,197
2004 22,615.31 0.36 2.22 4.44 2.80 6.19 351,104 15,503
2005 22,689.77 0.33 1.60 4.13 2.95 4.70 373,870 16,449
2006 22,790.25 0.44 1.70 3.91 1.28 5.44 385,957 16,911
2007 22,866.87 0.34 1.81 3.91 1.83 5.98 403,267 17,596
2008 22,942.71 0.33 1.06 4.14 -0.15 0.73 410,108 17,833
2009 23,016.05 0.32 -1.20 5.85 -9.17 -1.81 390,051 16,901
2010 23,055.00 0.17 2.09 5.21 8.35 10.76 441,761 19,175
2011 23,110.93 0.24 2.06 4.39 2.62 4.19 477,188 20,625
2012 23,191.40 0.35 1.41 4.24 1.01 1.48 490,590 21,082
2013 23,240.64 0.21 0.99 4.18 0.32 2.11 503,252 21,557
2012 May 23,134.57 0.30 1.54 4.12 -2.22 0.08 117,642 5,059
June 23,143.35 0.31 1.47 4.21 4.70
July 23,148.79 0.31 1.21 4.31 -3.55
Aug. 23,155.92 0.32 1.11 4.40 -2.20 1.35 123,193 5,292
Sept. 23,160.88 0.33 1.20 4.32 8.58
Oct. 23,170.76 0.34 1.23 4.33 1.70
Nov. 23,181.38 0.35 1.20 4.27 1.44 3.85 129,357 5,550
Dec. 23,191.40 0.35 1.20 4.18 5.27
2013 Jan. 23,198.92 0.36 1.18 4.16 -28.70
Feb. 23,202.90 0.37 1.15 4.24 49.54 1.44 124,248 5,327
Mar. 23,206.24 0.36 1.07 4.17 1.78
Apr. 23,208.34 0.35 1.02 4.07 2.38
May 23,212.27 0.34 0.96 4.06 2.34 2.69 | 120,563 5,166
June 23,215.87 0.31 0.97 4.14 -0.44
July 23,220.63 0.31 0.93 4.25 2.42
Aug. 23,224.26 0.30 0.91 4.33 1.63 1.31 126,124 5,401
Sept. 23,225.62 0.28 0.94 4.24 -4.76
Oct. 23,229.53 0.25 0.90 4.24 4.81
Nov. 23,235.17 0.23 0.92 4.16 3.86 2.88 132,329 5,664
Dec. 23,240.64 0.21 0.90 4.08 -0.94
2014 Jan. 23,244.06 0.19 0.92 4.02 38.94
Feb. 23,245.15 0.18 0.95 4.09 -31.88 3.14 126,695 5,420
Mar. (3)| 23,244.99 0.17 0.97 4.03 0.83
Apr. (3)| 23,247.65 0.17 1.02 3.91 1.36

(1) Monthly and quarterly changes are computed by comparison with figures in the corresponding periods of the previous year
(2) Real growth rate of GDP.

(3) Estimate.
Note: Owing to economic development and changes in the industrial structure, the base period of the Indices of
Industrial Production was changed from 2006 to 2011, starting from May 2013.
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THREE EZE1SE (5GDP%) HEBEEYE
Industrial Production Structure of Industry (as % of GDP) Consumer Prices
s B | s B | FFE
éene%ﬁl tmi . e Cjene%ﬁl tbﬁa‘ai PERIOD
Index |% change| &% Aﬁéf- AR Index |% change
KBEI100%F from Total lture Bl Services | KBEI1005 from
=100 previous u Manu- =100 previous
2011=100 year facturing 2011=100 year
57.97 7.35 100.00 2.43 29.90 24.02 67.66 88.71 0.18 | 884
61.86 6.71 100.00 1.98 29.09 23.76 68.93 89.82 1.25 | 89F
56.66 -8.41 100.00 1.85 27.62 22.73 70.53 89.82 -0.01 | 904
60.88 7.45 100.00 1.82 30.38 25.02 67.80 89.64 -0.20 | 91%F
66.42 9.10 100.00 1.71 31.20 26.13 67.08 89.39 -0.28 | 92F
72.59 9.29 100.00 1.68 31.75 26.81 66.57 90.83 1.61 | 93%
75.00 3.32 100.00 1.67 31.26 26.53 67.08 92.92 2.30 | 94%F
78.60 4.80 100.00 1.61 31.33 26.46 67.06 93.48 0.60 | 95%F
84.70 7.76 100.00 1.49 31.38 26.52 67.12 95.16 1.80 | 964
83.73 -1.15 100.00 1.60 29.05 24.83 69.35 98.51 3.52 | 97%F
77.11 -7.91 100.00 1.73 28.92 23.77 69.35 97.66 -0.86 | 984
95.75 24.17 100.00 1.64 31.00 25.90 67.36 98.60 0.96 | 99%F
100.00 4.44 100.00 1.79 29.89 25.19 68.32 100.00 1.42 | 100
99.75 -0.25 100.00 1.78 29.08 24.37 69.14 101.93 1.93 | 101%F
100.50 0.75 100.00 1.69 30.02 24.88 68.29 102.74 0.79 | 102F
104.60 -0.17 100.00 1.98 28.98 24.83 69.04 101.49 1.74 | 101 58
99.88 -2.35 102.14 1.76 68
103.68 -0.04 102.53 2.46 7H
104.40 1.52 100.00 1.75 31.02 25.94 67.23 103.53 3.43 8H
99.12 2.44 103.19 2.95 9H
102.45 3.95 103.12 2.33 108
100.79 5.96 100.00 1.74 28.64 23.68 69.62 102.34 1.59 118
98.49 2.10 102.59 1.60 128
102.74 19.06 102.41 1.12 | 102F 18
82.23 -11.23 100.00 1.62 28.50 23.42 69.88 102.90 2.96 28
100.84 -3.22 101.42 1.36 38
99.56 -0.93 102.05 1.05 48
104.15 -0.43 100.00 1.83 30.46 25.59 67.71 102.24 0.74 5H
99.36 -0.52 102.75 0.60 68
105.83 2.07 102.59 0.06 78
103.39 -0.97 100.00 1.54 31.90 26.50 66.55 102.72 -0.78 8H
98.91 -0.21 104.06 0.84 98
103.29 0.82 103.78 0.64 108
100.57 -0.22 100.00 1.74 29.11 2.73 69.16 103.04 0.68 118
103.96 5.55 102.94 0.34 128
100.87 -1.82 103.26 0.83 | 103%F 18
87.85 6.83 100.00 1.95 28.70 3.15 69.35 102.86 -0.04 28
104.03 3.16 103.05 1.61 3H
104.34 4.80 103.74 1.66 48

(1) Bei=@eh X HRH F FREIZRE D (%) °

(2) BEGDPHEXK °

(3) 1558 -

i e ESRRERDESE » TELEEHENBRE10255BEEHREISFIEFISREI1005F -
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Major Indicators of

1= e (o e
BEYE pEnnE iijszpfy
Wholesale Prices Savings and Investment
MlB
- BEES BEES BAaREE - i) e
PEHI\??%D C?E\ifgl ;?;;i Gross Savings Gross Investment | Excess Savings (%%E@g ttgt%
Index |% change _%%E & ?Zﬁi: = _%%E = 10{&7T) cha: o
EE100F | from (FaHs GNPY% (Fem GNPY% (FaHs GNP, | @mount 9
. ol ) e o et o from
=100 | previous | BSTT) as % B87) as % B8m) as % (NT$ S
2011=100) year | amount |.-cyp| amount .. oypl amount focoyp) billion) T o
(NT$ mill.) (NT$ mill.) (NT$ mill.)
1999 75.94 -4.54 | 2,667,219 | 27.4 | 2,409,154 | 24.7 | 258,065 2.7 4,507.2 16.9
2000 77.32 1.82 | 2,889,313 | 28.0 | 2,615,640 | 25.3| 273,673 2.7 4,492.1 -0.3
2001 76.28 -1.35| 2,610,940 | 25.8 | 1,970,319 | 19.5| 640,621 6.3 5,025.9 11.9
2002 76.32 0.05 | 2,880,255 | 27.0 | 2,013,786 | 18.9| 866,469 8.1 5,491.6 9.3
2003 78.21 2.48 | 3,143,565 | 28.5| 2,129,586 | 19.3| 1,013,979 9.2 6,552.8 19.3
2004 83.71 7.03 | 3,358,052 | 28.6 | 2,693,089 | 22.9| 664,963 5.7 7,368.0 12.4
2005 84.22 0.61 | 3,360,991 | 27.9 | 2,667,855 | 22.2| 693,136 5.8 7,871.1 6.8
2006 88.96 5.63 | 3,709,512 | 29.6 | 2,776,953 | 22.1| 932,559 7.4 8,222.4 4.5
2007 94.72 6.47 | 4,023,379 | 30.4 | 2,855,809 | 21.6 1,167,570 8.8 8,220.0 0.0
2008 99.59 5.14 | 3,668,077 | 28.4 | 2,826,311 | 21.9| 841,766 6.5 8,153.7 -0.8
2009 90.90 -8.73 | 3,562,028 | 27.6 | 2,208,399 | 17.1 1,353,629 | 10.5| 10,511.6 28.9
2010 95.86 5.46 | 4,429,792 | 31.7 | 3,035,232 | 21.7|1,394,560 | 10.0 | 11,457.1 9.0
2011 100.00 4.32 | 4,225,239 | 30.0 | 2,859,070 | 20.3| 1,366,169 9.7 11,830.2 3.3
2012 98.84 -1.16 | 4,189,270 | 28.8 | 2,794,080 | 19.2 | 1,395,190 9.6 | 12,418.4 5.0
2013 96.44 4.32 | 4,362,690 | 29.1 | 2,805,239 | 18.7|1,557,451 | 10.4| 13,470.8 8.5
2012 May 99.31 -0.88 | 1,053,975 | 30.2 723,445 | 20.7 | 330,530 9.5| 11,809.3 3.8
June 98.25 -1.77 11,819.7 3.4
July 98.23 -1.55 11,922.1 3.0
Aug. 99.26 -0.91 | 1,066,809 | 29.0 744,231 | 20.2 | 322,578 8.8 | 12,044.1 3.1
Sept. 99.03 -2.35 12,060.8 4.0
Oct. 97.60 -3.73 12,012.0 3.9
Nov. 96.62 -3.92 | 1,080,982 | 28.6 691,288 | 18.3| 389,694 | 10.3| 12,068.5 4.1
Dec. 96.29 -3.95 12,418.4 5.0
2013 Jan. 96.48 -3.83 12,551.5 4.5
Feb. 97.86 -2.28 | 1,033,321 | 28.1 685,927 | 18.7 | 347,394 9.5| 12,631.2 5.8
Mar. 97.42 -3.08 12,653.8 6.4
Apr. 96.72 -3.73 12,608.4 6.5
May 95.79 -3.54 | 1,083,718 | 30.0 683,463 | 18.9 | 400,255| 11.1| 12,698.5 7.5
June 96.19 -2.10 12,830.9 8.6
July 96.06 -2.21 12,963.5 8.7
Aug. 96.47 -2.81 | 1,122,226 | 29.7 703,676 | 18.6 | 418,550 | 11.1| 13,050.7 8.4
Sept. 96.54 -2.51 13,008.7 7.9
Oct. 95.78 -1.86 13,065.4 8.8
Nov. 95.71 -0.94 | 1,112,874 | 28.4 708,115 | 18.1| 404,759 | 10.3| 13,112.6 8.7
Dec. 96.28 -0.01 13,470.8 8.5
2014 Jan. 97.05 0.59 13,794.2 9.9
Feb. 97.50 -0.37 | 1,117,767 | 29.1| 676926.0 | 17.6 | 440841.0| 11.5| 13,683.8 8.3
Mar. 97.40 -0.02 13,710.4 8.4
Apr. 96.83 0.11 13,742.2 9.0
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Taiwan Economy (Continued)

(B E %) 5k (HBEEN) IFREEIE (AR EN) EEH (HEE)
(end of period) Deposits Loans & Investments Quasi-money
M, (end of period) (end of period) (end of period)
- i) e iy i iy e i) e (53:0]
B wmw | EE | wmw | oo, | tew | 0, | tt®% | PERIOD
Gl % change et % change (S % change o=l % change
10fE5t) from 10/851) ’ fromg 10851 ’ from ’ 10E50) ’ from ’
amount . amount . amount . amount .
(NT$ billion) | P"®V1%US | N billion) | PT€VIOUS | (NTs billion) | PTEVIOUS | (NT$ billion) | Previous
year year year year
17,745.0 8.3 18,064.2 8.2 16,024.9 3.6 13,237.8 5.6 | 88&F
18,897.8 6.5 19,308.7 6.9 16,622.0 3.7 14,405.7 8.8 | 89%F
19,736.9 44| 20,160.7 44| 16,489.3 -0.8| 14,7111 2.1| 90%F
20,247.0 2.6 20,609.8 2.2 16,078.0 -2.5 14,755.4 0.3| 917
21,425.5 58| 21,746.9 55| 16,535.1 2.8| 14,872.7 0.9 | 92%F
23,001.2 7.4 23,256.5 6.9 17,964.6 8.7 15,633.2 5.0 | 93%F
24,508.0 6.6 24,709.5 6.2 19,360.2 7.8 16,636.9 6.4 | 94%F
25,798.2 5.3 25,945.3 5.0 20,130.1 4.0 17,575.8 5.6 | 95&
26,039.4 0.9 26,208.8 1.0 20,626.9 2.3 17,819.4 1.4 | 96F
27,750.5 7.0 27,865.2 6.7 21,331.5 3.4 19,596.8 10.6 | 97F
29,462.9 5.7 29,448.6 5.6 21,482.3 0.7 18,844.0 -3.8 | 98%F
30,953.8 5.4 31,005.7 5.3 22,803.7 6.2 19,496.7 3.5| 99
32,451.9 48| 32,302.2 42| 24,172.9 6.0 20,621.7 5.8 100
33,574.3 3.5 33,300.3 3.1 25,548.8 5.7 21,155.9 2.6 |101%F
35,518.9 5.8 35,062.4 5.3 26,720.6 4.6 22,048.1 4.2 |1025F
32,813.2 4.6 32,619.5 4.0 24,742.3 5.2 21,003.9 5.1 |101%F 5H
32,853.3 4.2 32,608.2 3.6 24,588.4 4.6 21,033.6 4.6 65
32,927.3 3.4 32,720.1 3.0 24,832.2 5.2 21,005.2 3.7 78
33,166.2 43| 32,9131 3.9 24,9350 47| 21,1221 5.0 8H
33,075.3 3.7 32,841.6 3.2 25,010.6 4.5 21,014.5 3.5 9H
33,083.7 3.2 32,827.0 2.9 25,161.9 4.9 21,071.7 2.9 108
33,242.9 3.5 33,003.9 3.1 25,272.5 5.0 21,174.4 3.1 118
33,574.3 3.5 33,300.3 3.1 25,548.8 5.7 21,155.9 2.6 128
33,927.7 2.9 33,583.3 3.3 25,767.1 5.6 21,376.2 2.0 |102F 1R
34,116.0 3.7 33,602.8 3.2 25,833.7 5.7 21,484.8 2.5 2H
34,228.8 3.9 33,777.6 3.4 25,967.2 6.0 21,575.0 2.4 3H
34,272.6 4.1 33,822.5 3.6 26,028.4 5.6 21,664.2 2.7 48
34,317.4 4.6 33,904.2 3.9 26,032.7 5.2 21,618.9 2.9 5H
34,583.5 53| 34,202.0 49| 26,046.6 59| 21,752.6 3.4 658
34,843.1 5.8 34,480.5 5.4 26,298.8 5.9 21,879.6 4.2 78
34,954.7 5.4 34,565.2 5.0 26,367.7 5.7 21,904.0 3.7 8H
34,959.7 5.7 34,609.3 5.4 26,469.0 5.8 21,951.0 4.5 9H
35,165.0 6.3 34,756.4 5.9 26,537.5 5.5 22,099.6 4.9 108
35,234.5 6.0 34,935.5 5.9 26,687.6 5.6 22,121.9 4.5 118
35,518.9 58| 35062.4 53| 26,720.6 46| 22,048.1 4.2 128
35,981.0 6.1 35,237.1 4.9 27,042.3 4.9 22,186.8 3.8|103F 1H
36,102.3 5.8 35,540.7 5.8 27,111.4 4.9 22,418.5 4.3 2H
36,259.3 5.9 35,745.7 5.8 27,147.5 4.5 22,548.9 4.5 38
36,390.1 6.2 35,882.7 6.1 27,328.1 5.0 22,647.9 4.5 48
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Major Indicators of

o g M . BEHNESZHRE (E%’%T_ﬁ)
%ggigg NERE TR/ %5) Merchandise Trade (customs statistics, US$
G- (E@#EEQ Exchange Rate 0 Imports (c.i.f.) 0 Exports (f.0.b.)
H5K) BEXT of the NT$

%8 | Rediscount | ¢ 200 BRI e e

PERIOD Rate of RS O HHER% b8 %
Central | contral Bank &% | %change| £ | % change

Ba_”k of | ¢ china (end HAJEE amount from amount from
Gz (% of period, s end of previous previous

per annum) US$ million) average period year year
1999 4.500 106,200 32.2661 31.3950 | 111,196.1 5.7 | 123,733.3 9.9
2000 4.625 106,742 31.2252 32.9920 | 140,732.0 26.6 | 151,949.8 22.8
2001 2.125 122,211 33.8003 34.9990 | 107,970.6 -23.3 | 126,314.3 -16.9
2002 1.625 161,656 34.5752 34.7530 | 113,245.1 4,9 | 135,316.7 7.1
2003 1.375 206,632 34.4176 33.9780 | 128,010.1 13.0 | 150,600.5 11.3
2004 1.750 241,738 33.4218 31.9170 | 168,757.6 31.8 | 182,370.4 21.1
2005 2.250 253,290 32.1671 32.8500 | 182,614.4 8.2 | 198,431.7 8.8
2006 2.750 266,148 32.5313 32.5960 | 202,698.1 11.0 | 224,017.3 12.9
2007 3.375 270,311 32.8418 32.4430 | 219,251.6 8.2 | 246,676.9 10.1
2008 2.000 291,707 31.5167 32.8600 | 240,447.8 9.7 | 255,628.7 3.6
2009 1.250 348,198 33.0495 32.0300 | 174,370.6 -27.5| 203,674.6 -20.3
2010 1.625 382,005 31.6422 30.3680 | 251,236.4 44.1 | 274,600.6 34.8
2011 1.875 385,547 29.4637 30.2900 | 281,437.5 12.0 | 308,257.3 12.3
2012 1.875 403,169 29.6140 29.1360 | 270,472.7 -3.9 | 301,180.9 -2.3
2013 1.875 416,811 29.4637 29.6200 | 269,896.8 -0.2 | 305,441.2 1.4
2012 May 1.875 389,275 29.5226 29.8600 23,795.1 -10.6 26,120.8 -6.2
June 1.875 391,235 29.9475 29.9000 21,754.5 -8.5 24,371.0 -3.1
July 1.875 391,108 30.0075 30.0100 23,916.1 -3.3 24,896.7 -11.5
Aug. 1.875 394,226 29.9880 29.9660 21,310.0 -7.9 24,744.0 -4.0
Sept. 1.875 397,954 29.6080 29.3420 23,068.2 1.2 27,156.5 10.3
Oct. 1.875 399,216 29.3352 29.2600 23,262.4 -1.8 26,514.0 -1.9
Nov. 1.875 400,956 29.1850 29.1160 21,482.0 0.1 24,877.3 0.8
Dec. 1.875 403,169 29.1190 29.1360 21,962.7 1.6 26,075.9 8.9
2013 Jan. 1.875 406,557 29.1840 29.5820 25,156.8 22.2 25,670.8 21.6
Feb. 1.875 404,080 29.6650 29.7050 18,798.5 -8.6 19,730.5 -15.8
Mar. 1.875 401,890 29.1840 29.8750 24,011.6 0.2 27,213.4 3.2
Apr. 1.875 405,194 29.8803 29.6160 22,744.3 -8.3 25,039.7 -1.9
May 1.875 406,616 29.8882 30.0600 21,873.1 -8.1 26,298.1 0.7
June 1.875 406,606 30.0886 30.1200 23,181.1 6.6 26,486.6 8.7
July 1.875 409,118 30.0412 30.1200 22,063.7 -7.7 25,301.0 1.6
Aug. 1.875 409,388 30.0292 29.9830 21,037.7 -1.3 25,634.0 3.6
Sept. 1.875 412,611 29.7825 29.6700 22,895.5 -0.7 25,242.6 -7.0
Oct. 1.875 415,601 29.4920 29.4550 22,594.1 -2.9 26,711.2 0.7
Nov. 1.875 415,559 29.5890 29.6790 21,377.9 -0.5 25,730.0 3.4
Dec. 1.875 416,811 29.8128 29.9500 24,162.8 10.0 26,383.5 1.2
2014 Jan. 1.875 416,935 30.2642 30.3760 21,339.8 -15.2 24,289.2 -5.4
Feb. 1.875 417,978 30.3774 30.3550 19,716.8 4.9 21,282.2 7.9
Mar. (3) 1.875 419,199 30.4460 30.5100 25,796.0 7.4 27,741.9 1.9
Apr. (3) 1.875 421,495 30.2685 30.2580 24,062.1 5.8 26,598.9 6.2

(4) Figures for 1993, 1997, 1998, and 2002 include approvals backdated by the Investment Commission, Ministry of Economic Affairs,
ROC, of US$2,028 million, US$2,720 million, US$515 million, and US$2,864 million, respectively.
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Taiwan Economy (Continued)

mEtrOEs (1) R RPERER E
million) Trade across the Taiwan Straits Approved/Reported Indirect
Investment in
Mainland China (4)
v ogmAEEE
Export?,’CEOFI?/IjatignIIaﬁnli| China Ui 75 1170 Malnland
China %gﬁ R
5 (B8=T) . %gg_ PERIOD
Balance | s frE oo s B?l'f;;e Number | (BE=T)
EEzn) | B | (mmzn | P g of Cases |, Amount
% change % change | Million) (US$ million)
amOL.m.t from pre- amoqqt from pre-
(US$ million)| . (US$ million)| .
vious year vious year
12,537.3 2,602.1 184.4 4,528.9 10.1 -1,926.8 488 1,252.8 | 88F
11,217.8 4,391.5 68.8 6,229.3 37.5| -1,837.8 840 2,607.1 | 89%F
18,343.7 4,895.4 11.5 5,903.0 -5.2| -1,007.6 1,186 2,784.1 | 90
22,071.6 10,526.9 115.0 7,968.6 35.0 2,558.3 3,116 6,723.1 | 91fF
22,590.4 22,890.8 117.5 11,017.9 38.3 11,872.9 3,875 7,698.8 | 92fF
13,612.8 36,349.4 58.8 16,792.3 52.4| 19,557.1 2,004 6,940.7 | 93fF
15,817.3 43,643.7 20.1 20,093.7 19.7 | 23,550.0 1,297 6,007.0 | 944
21,319.2 | 51,808.6 18.7| 24,783.1 23.3| 27,025.5 1,090 7,642.3 | 95
27,425.3 62,416.8 20.5 28,015.0 13.0 | 34,401.8 996 9,970.5 | 964
15,180.9 66,883.5 7.2 31,391.3 12.1| 35,492.2 643 10,691.4 | 974
29,304.0 | 54,248.7 -18.9| 24,4235 -22.2| 29,825.2 590 7,142.6 | 98
23,364.2 76,935.1 41.8 35,946.0 47.2 | 40,989.2 914 14,617.9 | 99
26,819.8 83,960.0 9.1 43,596.5 21.3 | 40,363.4 887 14,376.6 |1005F
30,708.2 80,714.2 -3.9 40,908.2 -6.2 | 39,806.0 636 12,792.1 [101F
35,544.4 | 81,790.1 1.3|  42,591.7 4.1| 39,198.4 554 9,190.1 [102%F
2,325.7 6,919.7 -10.2 3,771.8 -9.8 3,147.9 76 984.7 | 101F 5R
2,616.5 6,527.0 -2.1 3,285.9 -10.2 3,241.1 44 1,024.7 68
980.6 6,761.1 -10.5 3,602.6 -7.4 3,158.6 36 1,660.9 78
3,434.0 6,672.0 -7.5 3,174.4 -18.2 3,497.7 61 895.2 8H
4,088.3 7,221.1 11.9 3,584.6 -6.1 3,636.6 59 1,000.3 98
3,251.6 7,164.0 0.0 3,462.2 0.2 3,701.8 71 911.1 104
3,395.3 6,735.4 34 3,198.9 -3.8 3,536.5 55 1,423.1 118
4,113.2 7,034.1 12.5 3,533.9 10.0 |  3,500.2 35 1,152.1 128
514.0 7,091.0 34.8 2,898.5 -5.6 2,898.5 65 665.5 | 102 1H
932.1 5,046.8 -22.2 2,744.7 2.7 2,744.7 44 805.3 28
3,201.8 7,542.1 6.0 3,854.8 3.3 3,854.8 59 924.2 3H
2,295.5 6,620.5 -2.9 3,047.8 -17.0 3,047.8 35 1,759.8 48
4,425.0 7,055.7 2.0 3,563.4 -5.5 3,563.4 41 507.7 5H
3,305.5 7,084.4 8.5 3,576.0 8.8 3,576.0 34 412.7 64
3,237.3 6,838.8 1.1 3,081.8 -14.5 3,081.8 42 569.1 78
4,596.3 6,915.3 3.6 3,642.9 14.8 3,642.9 47 412.1 8H
2,347.1 6,433.8 -10.9 2,745.4 -23.4 2,745.4 37 695.8 94
4,117.0 6,810.4 -4.9 3,080.2 -11.0 3,080.2 49 702.0 108
4,352.1 7,153.4 6.2 3,673.7 14.8 3,673.7 43 657.2 118
2,220.7 7,195.8 2.3 3,289.8 -6.9 3,289.8 58 1,078.8 12H
2,949.4 6,131.8 -13.5 2,385.6 -17.7 2,385.6 44 1,727.4 | 103% 18
1,565.4 5,614.0 11.2 3,023.8 10.2 3,023.8 24 636.2 28
1,945.9 7,259.4 -3.7 3,049.9 -20.9 3,049.9 42 591.1 3H
2,536.8 6,869.8 3.8 2,811.8 -7.7 2,811.8 35 639.8 48

(4) 1993 ~ 1997 ~ 1998K 2002 FER WET AP ESHMTIEN » TEORIR2,028B8E7T ~ 2,72088%7T
51588 %TK2,86458%ET ©
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Base: 2006=100

Indices of

HiEE MANUFACTURING

. REWE TR D% KERA
o Gﬁ?:il- o i By Heavy or Light By
PERIOD e MINING I\i%jfél
! o RIS
turing ;\EI% BLIR 600 demand| &R
€avy light goods investment
goods

2002 60.88 157.15 58.67 50.69 106.18 78.49 71.31
2003 66.42 145.97 64.27 57.08 106.75 81.75 71.98
2004 72.59 140.32 70.68 64.10 109.07 86.47 78.13
2005 75.00 127.09 72.94 67.27 105.70 86.15 77.72
2006 78.60 120.75 76.30 71.72 102.34 83.27 78.29
2007 84.70 100.25 82.66 79.17 101.84 84.77 84.40
2008 83.73 95.68 81.92 79.14 96.83 81.90 83.24
2009 77.11 87.63 75.53 72.92 89.57 71.85 68.81
2010 95.75 107.67 95.52 94.76 99.60 88.00 89.77
2011 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2012 99.75 97.27 99.68 99.70 99.57 94.42 94.91
2013 100.40 92.33 100.24 100.52 98.71 90.21 93.07
2012 Aug. 104.40 91.14 104.01 104.14 103.31 98.39 99.21
Sept. 99.12 89.46 98.96 99.25 97.37 94.46 94.30

Oct. 102.45 93.21 102.36 102.46 101.84 94.98 99.69

Nov. 100.79 95.27 100.23 100.10 100.89 98.31 98.60

Dec. 98.49 103.86 98.37 97.79 101.53 94.84 95.29

2013 Jan. 102.74 96.83 102.41 101.15 109.18 95.47 90.09
Feb. 82.23 91.78 81.83 83.06 75.25 65.31 64.53

Mar. 100.84 107.63 101.12 101.21 100.65 90.97 93.10

Apr. 99.56 95.43 100.08 100.56 97.54 90.20 91.18

May 104.15 91.34 104.12 104.42 102.47 98.03 98.04

June 99.36 98.95 99.27 100.02 95.22 90.00 94.26

July 105.83 91.26 105.15 105.55 102.99 93.37 95.95

Aug. 103.39 85.41 103.13 103.64 100.36 90.90 95.32

Sept. 98.91 82.45 98.41 98.97 95.43 87.47 90.96

Oct. 103.29 85.69 102.84 102.79 103.11 94.10 99.80

Nov. 100.57 90.87 100.62 100.86 99.36 92.41 98.34

Dec. 103.96 90.35 103.88 104.06 102.94 94.30 105.31

2014 Jan. 100.87 83.67 100.47 100.17 102.04 88.45 92.65
Feb. 87.85 57.02 88.06 89.64 79.56 70.79 78.05

Mar. 104.03 84.09 104.78 105.66 100.09 93.78 101.78

Apr. 104.83 85.04 105.79 106.59 101.48 97.57 104.38

Source: Ministry of Economic Affairs, Executive Yuan, R.O.C.

Note:
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Owing to economic development and changes in the industrial structure, the base period of the Indices of
Industrial Production was changed from 2006 to 2011, starting from May 2013.
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Industrial Production

EHf - KRE 95 &F =100

SEE Jicfea et
Manufacturing
SB%E SR ®E Producer's Shipment
Usage StEE F7K Tieg and Inventory B
ELEC- ez CON- PEI¥IOD
TRICITY | WATER STRUC-
FER & GAS TION ESEY | TEEEH
HER producer Producer's | Producer's
consumer goods Shipment Inventory
goods
83.17 51.46 85.72 97.12 100.97 63.16 75.03 | 91
88.29 57.92 89.39 99.23 110.07 67.33 75.45 | 92
91.95 64.94 92.38 98.95 115.33 73.53 78.87 | 93%
91.71 68.15 96.29 99.48 128.46 77.67 85.10 | 944
86.34 73.81 98.69 102.31 140.05 80.99 85.40 | 95%F
84.50 81.97 101.59 102.59 139.37 87.72 87.64 | 96fF
80.42 82.02 99.64 100.76 126.46 87.46 95.76 | 97iF
73.60 76.96 96.98 98.47 102.33 83.12 88.49 | 98%F
86.98 98.46 99.38 99.80 92.95 97.17 89.18 | 99
100.00 100.00 100.00 100.00 100.00 100.00 100.00 |100F
94.15 101.73 99.18 99.40 107.12 99.47 106.33 |1015F
88.57 104.16 101.26 100.10 111.07 98.09 106.79 |102%
97.93 106.21 112.32 101.14 109.85 102.94 107.39 | 101 8H
94.56 100.71 105.67 98.66 93.08 99.48 108.12 9A
92.28 105.25 99.61 101.76 120.38 102.21 108.69 108
98.15 100.98 92.87 97.42 163.18 101.20 107.46 118
94.58 99.75 94.35 99.63 116.02 98.10 108.64 12H
98.56 105.12 103.92 100.39 122.29 103.72 106.87 |102F 1A
65.75 88.29 86.54 91.46 86.68 79.46 108.02 2H
89.74 105.09 96.79 102.28 93.01 98.33 110.13 3H
89.64 103.95 97.16 97.80 76.83 97.85 109.78 48
98.03 106.49 106.83 102.09 103.66 102.25 107.30 58
87.55 102.89 100.35 100.44 101.75 96.11 106.21 6H
91.88 109.76 110.70 104.41 138.73 100.60 108.19 78
88.36 107.91 113.87 103.63 94.56 101.35 105.26 8H
85.47 102.69 108.91 98.62 105.17 96.42 104.76 9H
90.82 106.26 102.65 100.62 140.82 100.52 104.01 108
89.01 103.83 92.33 97.91 127.11 98.57 104.79 118
87.98 107.63 95.01 101.52 142.27 101.86 106.13 128
86.04 105.17 101.59 101.77 130.05 99.63 103.36 |103%F 1A
66.62 94.81 94.83 89.16 65.30 84.81 104.33 2H
89.19 109.09 97.77 100.00 85.85 101.36 104.87 3H
93.66 109.00 88.74 97.78 105.58 104.25 102.68 4H
BRI : fEmE -

7 AREERRREXCESE  [RLEEHENERE102F58EHRESFHEIAREL005F -
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Output of Principal
B i& E
HXfiE b N "

- RENLH | et | HERE | mewm | oo

PERIOD By 1B A ZERARR Polyester yester i Corrugated oo

: textured Knitted Printed

Feedstuff Beers Tea drinks textured L IEVER paperboard
yarn yar.n container matter
fabrics Apparels

Unit YN[ N-53 FRF N FELSRAR F47 FEBAR EE‘%FE_
mt ki 1,000 | mt 1,000 m*> | 1,000 doz. 1,000 m*> | N.T.$mill.
2010 5,180,805 387,780 | 1,117,611 710,123 1,209,452 7,022 2,883,214 61,232
2011 5,256,373 375,893 | 1,160,516 673,205 1,092,395 5,834 2,820,578 62,668
2012 5,250,978 403,503 | 1,208,774 663,175 1,029,095 5,497 2,817,678 59,460
2012 Dec. 450,867 22,264 80,127 56,091 85,453 464 238,087 4,918
2013 Jan. 452,594 26,849 84,561 57,279 93,717 503 273,213 4,954
Feb. 382,511 24,944 74,447 47,019 65,525 305 173,815 3,475
Mar. 423,575 27,573 94,380 56,786 97,407 418 245,077 4,894
Apr. 421,684 31,314 98,757 55,110 97,392 475 234,566 5,068
May 414,256 35,347 110,160 59,299 102,408 430 251,529 4,601
June 389,278 39,191 112,322 56,761 84,133 346 231,458 4,242
July 433,122 42,402 132,918 56,798 84,563 384 263,881 5,013
Aug. 431,221 42,803 118,186 57,624 88,842 481 250,487 4,677
Sept. 420,486 36,840 94,821 55,791 87,164 420 230,262 4,342
Oct. 456,174 25,994 89,676 58,951 97,315 448 255,868 5,556
Nov. 430,817 23,818 70,383 56,092 91,267 379 240,853 5,358
Dec. 442,316 20,961 66,412 57,467 95,118 391 253,787 5,382
2014 Jan. 452,061 29,130 85,153 58,582 94,056 484 255,176 4,623
Feb. 363,652 15,943 67,750 49,556 80,166 336 203,259 3,728
Mar. 410,756 26,093 86,654 58,869 95,743 450 251,818 4,947

= i& £

EH . L. | melmmE | mEomE | IcBE | BERT " U]

PERIOD L A H.R. plate | Screw and IC Foundr HRIC P

Steel ingot Re-bar e pa Y IC package circuit

and coil nut manufacture wafer

board

Unit N[} YN[ YN NI} & Al & FESR
mt mt mt mt 1,000 pcs. | 1,000 pcs. | 1,000 pcs. | 1,000 sq.ft
2010 18,975,383 | 5,358,318 | 16,143,789 1,234,600 2,786,383 21,547 | 47,453,569 | 1,050,800
2011 21,639,533 | 5,977,097 | 16,794,486 1,376,263 3,090,729 20,549 | 48,949,008 | 1,106,580
2012 19,926,993 | 5,720,702 | 16,830,652 | 1,245,436 | 3,540,387 21,826 | 54,583,491 | 1,178,944
2012 Dec. 1,719,880 514,657 | 1,541,090 98,612 262,064 1,706 | 4,642,146 101,865
2013 Jan. 1,693,385 525,742 | 1,553,657 106,549 353,796 1,837 | 4,716,108 88,464
Feb. 1,502,951 358,656 | 1,467,180 80,785 271,895 1,731 | 3,793,094 60,064
Mar. 1,967,272 514,594 | 1,637,039 116,225 335,266 1,895 | 4,687,173 68,715
Apr. 1,951,508 480,148 | 1,485,699 109,887 383,049 1,979 4,908,663 74,123
May 1,881,208 452,054 | 1,266,475 112,577 356,356 2,095 4,949,050 71,380
June 1,799,809 445,583 | 1,401,350 104,235 358,969 2,054 4,955,111 65,016
July 1,805,999 436,616 | 1,565,592 116,233 345,384 2,212 5,445,231 78,757
Aug. 1,880,991 441,200 | 1,563,196 115,970 310,896 2,115 5,360,367 85,811
Sept. 1,646,834 437,268 | 1,436,032 102,960 324,693 1,977 5,389,225 86,873
Oct. 1,773,684 500,123 | 1,324,490 122,207 344,929 1,973 5,581,100 90,392
Nov. 1,764,731 498,074 | 1,395,788 107,034 335,238 1,878 | 5,329,962 91,173
Dec. 1,797,859 528,807 | 1,481,280 118,268 338,312 1,949 | 5,392,966 83,812
2014 Jan. 1,760,213 521,160 | 1,492,450 113,811 330,890 1,912 | 5,120,051 74,617
Feb. 1,702,115 418,382 | 1,417,306 97,451 307,514 1,878 | 4,716,097 59,633
Mar. 1,817,283 489,269 | 1,543,954 119,481 308,940 2,171 | 5,563,932 71,464

Source: See Table 2.

Note:

Owing to economic development and changes in the industrial structure, the base period of the Indices of Industrial

Production was changed from 2006 to 2011, starting from May 2013. Also, to better respond to economic trends and
changes in the industrial structure, major emerging products with potential for development were included in the statistics.
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Industrial Products

MANUFACTURING
L - B
RIB BAEOWE  |Acrylonitrile P(;r :ster by ) BN B KB PERIOD
Polyethylene | Polystyrene | butadiene cyhip Paints Plastic case| Glass fiber | Cement
styrene
NI A NI NI NI} BBt NI A e2(
mt mt mt mt mt N.T.$mill. mt mt =i
1,250,931 912,076 | 1,362,942 2,749,024 430,389 21,574 226,428 | 16,300,989 994
1,116,921 865,164 | 1,205,137 | 2,651,050 424,763 29,134 264,326 | 16,852,035 | 1004
994,377 831,066 | 1,207,908 | 2,876,647 410,512 30,528 263,041 | 15,807,591 | 101%F
85,432 71,005 97,945 201,335 35,403 3,498 21,895 | 1,379,957 | 101%F 128
98,991 67,124 105,716 248,692 42,615 3,265 21,836 | 1,449,162 | 102%F 1B
87,256 55,811 80,396 220,820 24,884 2,010 19,238 | 1,201,813 2B
87,071 78,736 91,370 237,294 36,739 2,837 21,363 | 1,515,528 38
104,320 72,376 109,810 231,066 34,130 2,300 20,525 | 1,445,551 48
97,558 78,660 105,094 260,983 36,025 2,098 21,331 | 1,455,506 58
98,116 75,093 99,360 255,538 33,789 1,554 20,417 | 1,311,090 68
95,223 70,573 105,317 265,932 37,701 1,938 20,912 | 1,245,609 78
96,856 63,922 93,055 261,572 38,587 1,892 20,847 | 1,394,868 8H
99,544 74,894 97,629 228,004 35,219 1,671 20,001 | 1,369,791 98
101,400 71,329 107,890 216,265 38,200 1,993 20,618 | 1,338,516 108
97,131 74,273 100,843 198,913 38,112 1,773 20,153 | 1,511,781 118
111,701 71,289 112,483 204,709 40,393 1,737 20,343 | 1,314,318 128
100,527 71,564 106,278 225,084 36,569 1,624 19,927 | 1,373,762 | 103%F 18
85,906 59,976 89,577 229,214 29,088 1,211 18,177 992,038 2B
81,905 62,025 90,867 251,945 37,089 1,550 20,525 | 1,228,269 38
MANUFACTURING
PN Y e/
TFELOD | omemn | Zeosgmes | Tocio | mme | - F
R Solar Recordable | &'°P@! g copper| % G B7% PERIOD
TFT-LCD . positioning N Car Motorcycle Bicycle
Cell disk wire
panel system
T8 T ana a NI 2] L] 2] 247
1,000 set N.T.$1,000 | 1,000 pcs. set mt set set set
1,366,273 | 132,950,656 | 8,859,285 | 20,658,859 442,897 305,814 844,995 | 5,142,914 994
1,613,502 | 106,022,975 | 7,523,793 | 20,438,380 393,602 346,757 935,366 | 4,555,289 | 1004
1,781,733 | 64,241,529 | 6,901,636 | 18,143,225 363,504 344,097 897,636 | 4,564,330 | 101%F
159,111 2,994,020 572,352 | 1,457,877 25,373 27,802 56,431 410,724 | 101F 128
172,345 4,041,311 607,894 876,681 36,797 32,338 75,099 439,564 | 1027 18
139,811 4,033,428 465,799 698,605 18,718 18,282 53,976 292,729 28
150,720 5,325,308 570,722 | 1,186,639 33,780 28,135 79,265 347,756 38
147,566 5,957,031 519,980 | 1,039,662 29,025 23,400 82,135 316,487 48
154,156 6,879,990 541,776 | 1,094,964 32,883 31,562 85,789 311,869 58
142,118 7,797,840 498,965 | 1,274,212 33,680 29,025 74,723 251,721 68
138,321 8,253,561 548,687 | 1,092,702 35,947 34,620 90,257 341,322 78
158,682 7,730,799 547,054 | 1,159,637 32,371 22,949 88,627 351,452 88
155,286 7,742,096 555,706 | 1,350,107 31,983 24,470 81,058 316,151 98
118,656 8,332,295 587,788 | 1,198,895 35,027 29,865 75,425 376,333 108
125,036 8,166,400 564,407 | 1,208,372 30,830 32,561 69,524 332,860 118
125,972 8,750,375 549,425 | 1,366,795 31,432 32,498 57,178 380,175 128
105,783 8,711,970 488,932 916,286 31,002 31,961 73,198 391,753 | 103&F 18
96,827 8,430,171 487,101 720,513 29,684 21,627 68,565 272,722 2B
113,456 9,229,212 525,336 | 1,144,637 36,158 34,646 85,868 319,292 38

EESRNERGERE  [REEEHENERE102F5FEEHREIOSFHESIRRE1005F »

TS EE R AR HEERMARS  LIBIRRSREDRERSEEE -

Taiwan Economic Forum

103



3. E I %

Output of Principal

® & E
ENiE=T
FHA g M R LR o Bl Bl | AEWB | TR
PERIOD Physical Adhesive Cultural ) B Nylon Polyester |Automobile Sheet
fitness tape paper R filament filament tire glass
equipment
Unit E‘%i FEEAR NI A= NI NI FiE A
N.T.$mill. 1,000 m2 mt ki mt mt 1,000 pcs. mt
2010 15,861 4,048,988 699,910 | 15,983,845 395,157 | 1,081,200 24,509 473,945
2011 15,298 3,956,611 690,832 | 15,210,161 345,523 943,585 23,330 474,568
2012 14,751 3,863,311 671,309 | 16,961,226 352,358 942,635 22,050 402,017
2012 Dec. 1,330 292,086 54,392 1,570,017 28,910 77,352 1,614 34,672
2013 Jan. 1,304 378,880 56,633 1,625,581 32,056 83,902 1,851 35,052
Feb. 939 275,753 40,672 1,526,581 28,002 72,769 1,442 30,674
Mar. 1,316 382,140 54,523 1,509,704 30,040 79,224 2,010 32,400
Apr. 1,127 331,344 51,482 1,321,848 26,025 77,597 1,826 33,445
May 1,216 358,546 50,935 1,333,776 26,803 82,896 2,023 34,605
June 1,042 322,629 48,408 1,246,052 29,063 78,575 1,813 33,445
July 1,433 357,716 55,928 1,500,117 29,625 81,656 2,010 34,827
Aug. 1,245 327,356 54,283 1,427,812 29,212 81,259 1,938 34,684
Sept. 1,415 361,377 51,126 1,239,191 28,693 81,630 1,766 33,593
Oct. 2,067 339,403 53,311 1,441,367 29,122 75,899 1,893 33,152
Nov. 1,492 318,192 53,007 1,522,020 27,324 69,548 1,801 34,236
Dec. 1,530 318,879 49,246 1,605,348 29,371 76,999 1,861 34,722
2014 Jan. 1,365 371,841 53,841 1,466,984 29,864 85,199 1,821 35,557
Feb. 977 322,722 42,244 1,465,936 26,558 74,961 1,662 31,329
Mar. 1,367 390,416 54,367 1,626,912 29,534 80,390 2,061 33,004
& &
MANUFAC-
i5:0 s
PERIOD R TREEE | SEEER | B E = -
computer
Unit a8 a8 a8 =} a3 a a TR
set set set set pcs. set set 1,000 pcs.
2010 27,521 384,992 751,632 327,551 | 10,135,982 429,950 430,666 1,436
2011 27,258 439,619 860,215 3,197,828 7,135,103 419,560 362,268 1,670
2012 21,769 377,551 238,915 750,066 7,024,553 381,254 430,478 1,893
2012 Dec. 1,904 29,358 19,268 57,865 234,965 24,694 29,053 171
2013 Jan. 1,521 37,270 22,916 28,965 424,358 26,831 47,022 131
Feb. 1,083 24,637 16,147 19,764 281,370 14,931 22,948 134
Mar. 1,493 42,281 33,507 50,431 448,364 22,653 29,691 139
Apr. 1,763 32,251 25,489 22,036 412,499 20,829 21,397 186
May 2,027 37,344 29,282 24,774 392,236 26,054 23,421 174
June 2,281 32,912 24,273 37,113 276,833 22,658 21,811 182
July 1,595 36,339 22,919 26,674 412,705 23,323 26,750 177
Aug. 2,178 37,735 18,124 34,597 445,408 29,117 21,255 211
Sept. 1,588 35,557 20,769 36,378 365,990 18,878 22,854 168
Oct. 1,566 35,787 22,064 36,308 425,734 26,544 20,323 174
Nov. 1,292 33,413 17,667 37,762 390,304 33,236 22,582 161
Dec. 2,320 40,391 19,771 42,030 456,788 22,868 25,026 153
2014 Jan. 1,769 41,480 22,097 34,762 301,114 34,831 22,315 130
Feb. 1,407 33,454 18,062 30,990 377,790 34,691 16,795 143
Mar. 1,655 63,982 24,702 48,509 374,276 46,060 17,775 174




E m E B

Industrial Products (Continued)

(&)

MANUFACTURING
sE i e | BOEHE | e T B
iron steel Steel wire alloy .
rope i sheet extrusion cans
products products casting
NI NI NI NI NI NI NI +3= g f
mt mt mt mt mt mt mt 1,000 pcs. A
568,233 56,916 115,121 25,478 107,715 146,226 178,513 | 2,442,049 | 99
548,047 62,100 95,299 28,020 109,630 150,932 182,651 | 2,543,366 | 1005
465,454 51,549 97,548 23,501 111,406 150,313 180,291 | 2,691,374 | 101
37,597 3,530 8,071 2,115 9,374 12,194 16,189 164,965 | 101%F 12H
36,997 4,420 10,081 2,041 10,252 12,853 15,453 202,186 | 102%F 18
26,573 2,806 6,454 1,258 7,108 11,058 11,878 155,634 28
39,866 4,405 9,803 1,710 9,386 12,982 15,661 236,944 38
39,712 4,907 8,320 1,949 9,829 12,734 15,999 214,107 48
39,104 4,823 8,559 1,973 10,192 13,913 16,260 252,250 58
36,825 4,505 7,297 2,003 9,184 13,056 15,578 250,116 64
40,239 4,487 8,882 1,919 9,618 13,290 15,820 278,410 78
38,247 4,259 8,913 1,764 9,331 13,203 15,356 264,358 8H
39,617 4,427 7,230 1,888 9,799 12,012 15,158 215,879 9H
40,300 4,384 8,482 2,227 10,486 12,493 16,084 184,703 108
39,910 4,237 7,991 1,852 9,629 11,769 15,797 144,988 118
44,501 4,505 8,920 2,148 11,162 12,387 17,069 173,208 128
39,628 4,120 7,727 1,938 8,630 12,484 13,986 166,845 | 103% 18
34,575 4,125 7,767 1,928 8,411 11,088 13,523 158,589 28
44,977 5,010 8,524 2,092 9,287 13,514 15,573 220,462 38
= KERTHE EEEEE
TURING ELECTRICITY, GAS HOUSING & BUILDING
& WATER CONSTRUCTION
e | @s i w | exx | eemme | EOER | LS| eeriop
ESH88E= — = . . . .
Printers Transistor Diode e City Re5|'de.nt|al mercantile trial
power water building building building
=) S i a8 FIUFAR s e
set 1,000 ps. 1,03‘:0 pcs. | mill. '?k%vzvh 1,000 m? FEIAR 1,000 m? BT
234,933 | 15,448,756 | 23,105,281 233,503 | 3,891,950 13,510 563 4,424 | 99%F
247,702 | 16,933,373 | 24,381,314 238,632 | 3,899,708 13,489 858 6,015 | 1005
261,637 | 18,541,241 | 20,927,190 237,346 | 3,876,377 15,915 613 5,054 | 1014
15,794 1,131,404 1,464,207 18,529 323,763 1,258 36 343 | 1015 128
18,685 1,663,268 1,425,575 18,664 326,251 1,309 56 644 | 102 18
18,367 1,366,148 1,124,900 15,881 297,214 1,110 31 305 28
24,456 1,854,982 1,781,254 19,123 332,379 920 51 535 38
23,082 1,932,536 1,774,426 18,635 317,819 965 60 257 48
24,225 | 1,957,187 | 1,794,548 20,758 | 331,764 1,424 36 396 58
26,337 1,786,231 1,716,392 21,705 326,398 1,236 142 354 64
22,241 1,957,779 1,822,970 22,805 339,302 1,749 25 518 78
24,022 1,887,154 1,681,770 22,890 336,777 1,342 28 347 8H
25,051 1,913,735 1,634,868 20,692 320,496 1,457 20 435 98
17,471 2,086,065 1,480,985 20,164 326,993 2,017 122 379 108
21,240 2,069,279 1,643,626 18,872 318,183 1,723 19 487 118
23,838 1,878,257 1,832,407 18,881 329,912 1,823 38 429 128
22,295 1,968,242 1,727,788 18,681 330,718 1,677 49 473 | 103%F 18
19,080 1,745,010 1,544,228 16,756 289,743 673 153 214 28
26,677 2,181,606 1,934,199 19,347 324,991 1,186 33 271 38
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4. 55

Labor Force

5 7

Unit: 1,000 persons 1. A -
RE15EMU EAD =l &) a|
Civilian Population Aged 15 &
- =g P o2 S35t Total %
PERIOD .
Population =t ==l 7 E &= 7 =t =
Total Male Female Total Male Female Total Male
2012 Ave. | 23,148 19,436 9,530 9,906 11,341 6,369 4,972 10,860 6,083
2013 Ave. | 23,218 19,587 9,592 9,995 11,445 6,402 5,043 10,967 6,116
2012 Oct. 23,171 19,487 9,551 9,936 11,391 6,382 5,009 10,897 6,092
Nov. | 23,181 19,503 9,558 9,945 11,405 6,384 5,021 10,918 6,094
Dec. | 23,191 19,518 9,564 9,954 11,408 6,390 5,018 10,931 6,108
2013 Jan. 23,199 19,531 9,569 9,962 11,410 6,396 5,014 10,935 6,112
Feb. 23,203 19,544 9,574 9,970 11,398 6,385 5,013 10,915 6,095
Mar. | 23,206 19,555 9,578 9,977 11,396 6,382 5,014 10,921 6,099
Apr. 23,208 19,564 9,582 9,982 11,392 6,380 5,013 10,929 6,099
May 23,212 19,573 9,585 9,987 11,401 6,384 5,017 10,939 6,102
June | 23,216 19,583 9,590 9,993 11,432 6,400 5,032 10,959 6,114
July 23,221 19,592 9,594 9,998 11,471 6,411 5,060 10,984 6,122
Aug. | 23,224 19,602 9,599 10,003 11,498 6,417 5,081 11,000 6,123
Sept. | 23,226 19,611 9,603 10,008 11,466 6,405 5,062 10,980 6,118
Oct. 23,230 19,620 9,607 10,013 11,483 6,411 5,071 10,996 6,124
Nov. | 23,235 19,630 9,611 10,018 11,497 6,423 5,073 11,019 6,137
Dec. | 23,241 19,639 9,615 10,024 11,498 6,429 5,069 11,029 6,144
2014 Jan. 23,244 19,649 9,620 10,029 11,498 6,426 5,072 11,036 6,142
Feb. 23,245 19,658 9,624 10,033 11,489 6,425 5,063 11,019 6,134
Mar. | 23,245 19,667 9,628 10,038 11,490 6,418 5,072 11,027 6,138
Apr. 23,248 19,676 9,631 10,046 11,489 6,409 5,080 11,040 6,135
2. REGFFERIBREE (%)
RE15EMU EAD B £l pa|
Civilian Population Aged 15 &
B s P o2 &5t Total e
PERIOD .
Population =t =2 %7 = = 7 =t =
Total Male Female Total Male Female Total Male
2012 Ave. 0.3 1.0 0.8 1.1 1.3 1.0 1.5 1.4 1.3
2013 Ave. 0.3 0.8 0.7 0.9 0.9 0.5 1.4 1.0 0.5
2012 Oct. 0.3 0.9 0.8 1.1 1.3 0.9 1.7 1.2 1.0
Nov. 0.4 0.9 0.8 1.1 1.2 0.8 1.7 1.2 0.9
Dec. 0.4 0.9 0.8 1.1 1.2 0.9 1.6 1.2 1.0
2013 Jan. 0.4 0.9 0.7 1.0 1.2 0.9 1.5 1.2 0.8
Feb. 0.4 0.9 0.7 1.0 1.1 0.8 1.6 1.2 0.8
Mar. 0.4 0.9 0.7 1.0 1.1 0.7 1.5 1.1 0.7
Apr. 0.4 0.9 0.7 1.0 1.0 0.5 1.6 1.0 0.5
May 0.3 0.8 0.7 1.0 0.9 0.2 1.8 1.0 0.2
June 0.3 0.8 0.7 0.9 0.9 0.3 1.7 1.0 0.3
July 0.3 0.8 0.7 0.9 0.9 0.4 1.5 0.9 0.4
Aug. 0.3 0.8 0.6 0.9 0.8 0.3 1.5 0.9 0.3
Sept. 0.3 0.7 0.6 0.8 0.9 0.5 1.3 0.9 0.6
Oct. 0.3 0.7 0.6 0.8 0.8 0.5 1.3 0.9 0.5
Nov. 0.2 0.7 0.6 0.7 0.8 0.6 1.0 0.9 0.7
Dec. 0.2 0.6 0.5 0.7 0.8 0.6 1.0 0.9 0.6
2014 Jan. 0.2 0.6 0.5 0.7 0.8 0.5 1.2 0.9 0.5
Feb. 0.2 0.6 0.5 0.6 0.8 0.6 1.0 1.0 0.6
Mar. 0.2 0.6 0.5 0.6 0.8 0.6 1.2 1.0 0.7
Apr. 0.2 0.6 0.5 0.6 0.9 0.5 1.3 1.0 0.6

Source: Directorate-General of Budget,Accounting and Statistics,R.0.C., Monthly Bulletin of Manpower Statistics, R.O.C.
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Indicators
Number B : TA
Labor Force 87 B 7]2}5531 .(%) .
Employed % Unemployed Not in | Labor Force Participation Rate (%) | *FZ(%) o
Labor Unemployed|  pep1op
8 &t =S 4 Force gt E= 8 Rate (%)
Female Total Male Female Total Male Female
4,777 481 286 195 8,096 58.35 66.83 50.19 4.24 101F g
4,851 478 286 192 8,142 58.43 66.74 50.46 4.18 102F 3
4,805 493 290 203 8,097 58.45 66.81 50.41 4.33 101 108
4,824 487 289 197 8,098 58.48 66.79 50.49 4.27 118
4,824 477 282 195 8,110 58.45 66.81 50.41 4.18 12H
4,823 475 284 191 8,121 58.42 66.84 50.33 4.16 102 1R
4,820 483 290 193 8,146 58.32 66.69 50.28 4.24 2H
4,822 475 283 191 8,159 58.28 66.63 50.25 4.17 38
4,829 464 280 183 8,171 58.23 66.58 50.22 4.07 48
4,837 463 282 181 8,171 58.25 66.61 50.23 4.06 5H
4,844 473 285 188 8,151 58.38 66.73 50.36 4.14 6H
4,862 487 289 198 8,121 58.55 66.82 50.61 4.25 78
4,878 497 294 203 8,104 58.66 66.85 50.79 4.33 8H
4,862 486 286 200 8,145 58.47 66.69 50.58 4.24 98
4,872 487 288 199 8,138 58.52 66.73 50.65 4.24 108
4,882 478 287 191 8,133 58.57 66.83 50.64 4.16 118
4,885 469 285 184 8,141 58.55 66.86 50.57 4.08 12H
4,894 462 283 179 8,151 58.52 66.80 50.58 4.02 103F 18
4,885 470 291 178 8,169 58.44 66.76 50.46 4.09 2H
4,889 463 280 183 8,177 58.42 66.66 50.52 4.03 3H
4,906 449 275 174 8,187 58.39 66.55 50.57 3.91 45
Change from Same Period of Previous Year (%)
Labor Force HENNSEE (BOE) KER
ES LIVl Labor Force Participation Rate (BE27)
Employed 2% Unemployed Not in (percentage point) Unemployed bR
Labor Rate PERIOD
ko4 &t 3 k24 Force 5t 5 hoa (percentage
Female Total Male Female Total Male Female point)
1.6 -2.2 -3.8 0.4 0.5 0.18 0.16 0.22 -0.15 101F 3
1.6 -0.5 0.1 >l 0.6 0.08 -0.09 0.27 -0.06 102F 5
1.5 1.9 -1.0 6.3 0.5 0.19 0.12 0.29 0.03 1015 108
1.6 1.0 -0.1 2.8 0.5 0.16 0.05 0.29 -0.01 1148
1.5 1.2 -0.4 3.6 0.5 0.17 0.10 0.25 0.00 12H
1.6 0.6 1.0 0.1 0.5 0.15 0.07 0.25 -0.02 102 1R
1.7 0.8 1.0 0.6 0.5 0.14 0.02 0.28 -0.01 2H
1.5 0.9 -0.3 2.9 0.6 0.11 -0.03 0.25 0.00 3H
1.7 0.2 0.4 -0.2 0.7 0.08 -0.13 0.30 -0.03 4H
1.9 -0.7 0.6 -2.6 0.7 0.04 -0.29 0.39 -0.06 5H
1.8 -0.9 -0.2 -1.9 0.7 0.06 -0.25 0.37 -0.07 68
1.6 -0.6 0.1 -1.5 0.6 0.06 -0.19 0.31 -0.06 7H
1.7 -0.9 0.8 -3.3 0.6 0.05 -0.21 0.30 -0.07 8H
1.4 -1.0 -0.9 -1.2 0.5 0.08 -0.08 0.25 -0.08 9H
1.4 -1.3 -0.9 -1.9 0.5 0.07 -0.08 0.24 -0.09 108
1.2 -1.9 -1.0 -3.2 0.4 0.09 0.04 0.15 -0.11 114
1.3 -1.7 1.0 -5.4 0.4 0.10 0.05 0.16 -0.10 128
1.5 -2.7 -0.2 -6.4 0.4 0.10 -0.04 0.25 -0.14 103% 1R
1.4 -2.8 0.5 -7.6 0.3 0.12 0.07 0.18 -0.15 2H
1.4 -2.5 -1.2 -4.4 0.2 0.14 0.03 0.27 -0.14 38
1.6 -3.2 -2.0 -5.0 0.2 0.16 -0.03 0.35 -0.16 4H
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Balance of

Unit: US$ million
ITEM REI99TF REI100%F RE101F RE1025F
2010 2011 2012 2013

A. Current Account* 39,872 41,688 50,672 57,745
Goods: Exports f.o.b. 273,823 307,488 300,430 304,623
Goods: Imports f.0.b. -247,310 -279,182 -268,822 -267,437
Balance on Goods 26,513 28,306 31,608 37,186
Services: Credit 40,357 45,920 49,111 51,648
Services: Debit -37,864 -42,026 -42,763 -42,369
Balance on Goods and Services 29,006 32,200 37,956 46,465
Income: Credit 23,265 24,833 25,833 25,352
Income: Debit -9,689 -11,654 -10,497 -11,076
Balance on Goods, Services and Income 42,582 45,379 53,292 60,741
Current Transfers: Credit 5,251 5,547 5,445 6,153
Current Transfers: Debit -7,961 -9,238 -8,065 -9,149
B. Capital Account* -116 -119 -83 6
Capital Account: Credit 5 3 4 103
Capital Account: Debit -121 -122 -87 -97
Total, Groups A plus B 39,756 41,569 50,589 57,751
C. Financial Account* -358 -32,046 -31,651 -43,779
Direct Investment Abroad -11,574 -12,766 -13,125 -14,344
Direct Investment In Taiwan, R.O.C. 2,492 -1,957 3,207 3,688
Portfolio Investment (Assets) -33,487 -19,503 -45,304 -37,003
Equity Securities -12,274 -2,078 -16,960 -7,586
Debt Securities -21,213 -17,425 -28,344 -29,417
Portfolio Investment (Liabilities) 12,823 -16,188 3,213 7,980
Equity Securities 9,986 -14,924 2,906 9,618
Debt Securities 2,837 -1,264 307 -1,638
Financial derivatives 577 1,038 328 770
Financial derivatives assets 4,497 5,777 4,526 5,851
Financial derivatives liabilities -3,920 -4,739 -4,198 -5,081
Other Investment (Assets) 12,317 -7,988 4,756 -50,427
Monetary Authorities o= == == o=
General Government 13 -13 3 -1
Banks 1,212 -25,352 -4,443 -60,255
Other Sectors 11,092 17,377 9,196 9,829
Other Investment (Liabilities) 16,494 25,318 15,274 45,557
Monetary Authorities -- -- -- --
General Government == == -- 2
Banks 15,099 22,334 10,575 41,391
Other Sectors 1,395 2,984 4,699 4,164
Total, Groups A through C 39,398 9,523 18,938 13,972
D. Net Errors and Omissions 775 -3,284 -3,454 -2,654
Total, Groups A through D 40,173 6,239 15,484 11,318
E. Reserves and Related Items -40,173 -6,239 -15,484 -11,318
Reserve Assets** -40,173 -6,239 -15,484 -11,318
Use of Fund Credit and Loans == == o= --
Exceptional Financing -- -- -- --

*Excludes components that have been classified in the categories of group E.
**Indicates reserve assets from July-Sep. 2004. Prior to July-Sep. 2004, it presents net reserve assets.
Source: The Central Bank of China, R.0.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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X ¥ & x

Payments
Bl : BE=TT
FEE102F04-06 8 | KEI102F07-098 | REI102F10-128 | REI103%F01-038 B
Apr.-Jun. 2013 | July-Sept. 2013 | Oct.-Dec. 2013 | Jan.-Mar. 2014 a
14,155 14,980 17,276 15,486 A. BEIR*
77,643 75,970 78,586 73,116 AmE0(f.0.b.)
-67,195 -65,496 -67,483 -65,873 BEO(f.0.b.)
10,448 10,474 11,103 7,243 BRES S
12,697 12,970 13,464 13,400 AR5 - WA
-10,740 -10,839 -10,350 -10,429 RS - 2
12,405 12,605 14,217 10,214 B R BN PR
5,599 7,205 6,333 7,413 FTig - IRA
-3,189 -3,839 -2,564 -1,755 B8 : 2
14,815 15,971 17,986 15,872 B ~ BHEENETI$%E
1,496 1,437 1,625 1,782 mERE WA
-2,156 -2,428 -2,335 -2,168 TERE - X
29 -8 5 -17 B. BAME*
49 9 41 2 BAIR : IA
-20 -17 -36 -19 BRI - T
14,184 14,972 17,281 15,469 Gt ADB
-7,416 -10,979 -16,417 -12,947 C. ERlR*
-3,184 -3,749 -3,326 -3,001 HABEBRE
910 1,324 585 962 NEREEEEE
-3,035 -12,262 -9,594 -11,463 BENE(BE)
1,468 -2,267 -2,267 -4,658 fEsE
-4,503 -9,995 -7,327 -6,805 B
-127 4,025 3,830 4,884 BENE(8E)
609 3,016 4,703 5,280 RfEE
-736 1,009 -873 -396 EEE
245 117 278 128 TEMERIER
1,759 1,461 1,440 1,450 FTEMERER(EE)
-1,514 -1,344 -1,162 -1,322 fTEMERER(BE)
-5,389 -19,697 -19,116 -13,235 HiSE(BE)
== == == -- RS
-- -2 1 8 B
-7,020 -18,078 -22,675 -22,261 RIT
1,631 -1,617 3,558 9,018 HthEfFg
3,164 19,263 10,926 8,868 HimE(8E)
-- -- -- -- BEBEE
2,482 17,355 10,065 9,877 w7
682 1,906 861 -1,009 H{thEfPe
6,768 3,993 864 2,522 G5 AZEC
-2,888 -1,381 1,811 100 D. REREFEE
3,880 2,612 2,675 2,622 &5t AED
-3,880 -2,612 -2,675 -2,622 E. EFEREMERER
-3,880 -2,612 -2,675 -2,622 HEREE**
-- -- -- -- EZERNERRBESNET
-- -- -- -- RARIE

* ZFRESIAIEBECEE -
**2004FHIZHRPLEMEE - 2004FHEITHREREE -
BRARR - PRI[FTREDPERBESEMERIMRSIBE -
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Value of

Unit: US$ million at C.I.F. prices
& ﬁﬁ@
5 ENE ENfe B= Republic S5kraEE
Hong Kong India Indonesia Japan Malaysia
oz of Korea
B5FER =1
e ekl S8 S 518 58 58 S8
BE |[FS Bfe FE| BE |EB EfB G EfB G BfE =]
paind pajnd baind paind ba)nd balnd
Amount | % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | %
2012 270,472.6 | 2,658.8 1.0 | 2,623.7| 1.0 | 7,324.8|2.7 | 47,573.6 | 17.6 | 15,073.2 | 5.6 | 7,841.7 | 2.9
2013 269,896.8 | 1,658.9 [ 0.6 | 2,751.4 | 1.0 | 7,150.8 | 2.6 | 43,161.8 | 16.0 | 15,768.1 | 5.8 | 8,123.7 | 3.0
2012 Oct. 23,262.4 309.0 | 1.3 167.1 | 0.7 619.9 | 2.7 4,280.6 | 18.4 1,231.7 | 5.3 823.7 | 3.5
Nov. 21,482.0 360.9 | 1.7 230.7 | 1.1 496.2 | 2.3 3,485.5 [16.2 1,192.3 | 5.6 581.0 | 2.7
Dec. 21,962.7 254.6 | 1.2 218.3 | 1.0 546.5 | 2.5 3,854.5 [ 17.6 1,257.3 | 5.7 509.3 | 2.3
2013 Jan. 25,156.8 249.2 | 1.0 353.1| 1.4 737.6 | 2.9 3,800.8 [ 15.1 1,481.2 | 5.9 676.3 | 2.7
Feb. 18,798.5 98.0 | 0.5 184.3 | 1.0 488.9 | 2.6 3,159.6 [ 16.8 1,042.0 | 5.5 468.5 | 2.5
Mar. 24,011.6 148.6 | 0.6 363.3 | 1.5 592.7 | 2.5 4,080.9 | 17.0 1,517.5 | 6.3 562.3 | 2.3
Apr. 22,744.3 134.4 | 0.6 352.6 | 1.6 567.3 | 2.5 3,522.4 | 15.5 1,429.1 | 6.3 717.0 | 3.2
May 21,873.0 119.1 | 0.5 216.5| 1.0 548.4 | 2.5 3,512.9 |16.1 1,259.8 | 5.8 681.2 | 3.1
June 23,181.1 130.7 | 0.6 153.3 | 0.7 515.1 | 2.2 4,050.9 | 17.5 1,313.4 | 5.7 711.2 | 3.1
July 22,063.7 123.6 | 0.6 179.6 | 0.8 534.4 | 2.4 3,656.4 | 16.6 1,320.7 | 6.0 729.4 | 3.3
Aug. 21,037.7 104.0 | 0.5 102.5 | 0.5 471.9 | 2.2 3,215.8 [ 15.3 1,124.7 | 5.3 807.3 | 3.8
Sept. 22,895.5 114.8 | 0.5 2629 | 1.1 703.8 | 3.1 3,402.8 | 14.9 1,332.7 | 5.8 849.6 | 3.7
Oct. 22,594.1 151.3 | 0.7 154.2 | 0.7 615.3 | 2.7 3,389.5 | 15.0 1,365.2 | 6.0 642.6 | 2.8
Nov. 21,377.9 149.9 | 0.7 181.6 | 0.8 747.9 | 3.5 3,399.1 [15.9 1,157.0 | 5.4 703.2 | 3.3
Dec. 24,162.8 135.3 | 0.6 247.7 | 1.0 627.4 | 2.6 3,970.8 | 16.4 1,424.7 | 5.9 575.2| 2.4
2014 Jan. 21,339.8 139.8 | 0.7 323.0 | 1.5 472.8 | 2.2 2,968.5 [13.9 1,210.7 | 5.7 535.4 | 2.5
Feb. 19,716.8 76.7 | 0.4 153.8 | 0.8 593.2 | 3.0 3,170.4 | 16.1 1,057.1 | 5.4 529.1 | 2.7
Mar. * 25,796.0 145.5 | 0.6 248.0 | 1.0 624.7 | 2.4 3,924.5 [ 15.2 1,356.7 | 5.3 866.7 | 3.4
Apr. ** 24,062.1 147.3 | 0.6 229.2 | 1.0 640.3 | 2.7 3,767.6 | 15.7 1,160.5 | 4.8 825.6 | 3.4
EERIB LB = ENil ) ik T
Belgium France Germany Italy Netherlands Sweden Switzerland
(5721
PERIOD o s [=hics o o SR [==pS
EBfE || BE |&ES Bfe FE| BE |EFB EfB G EfB G BfE ]
balnd paind palnd baind paind ba)nd paind
Amount| % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | %
2012 708.7 | 0.3 2,959.9 | 1.1 7,754.1 | 2.9 2,026.5| 0.7 3,6229 | 1.3 511.2 | 0.2 1,872.4 | 0.7
2013 752.0 | 0.3 2,658.9 (1.0 | 8,253.4| 3.1 2,108.8 | 0.8 4,662.4 | 1.7 544.1 | 0.2 1,862.0 | 0.7
2012 Oct. 60.9 | 0.3 341.8 | 1.5 636.4 | 2.7 146.7 | 0.6 216.4 | 0.9 39.0| 0.2 193.0 | 0.8
Nov. 51.5|0.2 322.7 | 1.5 576.7 | 2.7 137.0 | 0.6 402.2 | 1.9 40.1 | 0.2 116.8 | 0.5
Dec. 57.3 0.3 343.4 | 1.6 664.3 | 3.0 165.7 | 0.8 364.1 | 1.7 39.4 0.2 186.3 | 0.8
2013 Jan. 74.9 | 0.3 341.7 | 1.4 732.6 | 2.9 174.7 | 0.7 379.3 | 1.5 50.4 | 0.2 176.0 | 0.7
Feb. 39.9 0.2 149.9 | 0.8 436.2 | 2.3 161.5 | 0.9 183.3 | 1.0 37.2 0.2 151.8 | 0.8
Mar. 81.7 | 0.3 192.8 | 0.8 745.4 | 3.1 205.2 | 0.9 366.9 | 1.5 41.9 | 0.2 168.2 | 0.7
Apr. 70.3 0.3 200.7 | 0.9 675.5| 3.0 163.1 | 0.7 2344 | 1.0 44,5 | 0.2 183.7 | 0.8
May 57.6 | 0.3 178.0 | 0.8 678.5 | 3.1 155.1 | 0.7 436.6 | 2.0 36.5 (0.2 129.3 | 0.6
June 64.2 | 0.3 236.2 | 1.0 713.6 | 3.1 173.7 | 0.7 387.0| 1.7 41.5| 0.2 127.9 | 0.6
July 69.0 | 0.3 2379 | 1.1 736.4 | 3.3 180.8 | 0.8 237.2 | 1.1 37.1 /0.2 175.3 | 0.8
Aug. 50.9 | 0.2 193.6 | 0.9 610.4 | 2.9 165.6 | 0.8 416.6 | 2.0 38.0 (0.2 105.4 | 0.5
Sept. 61.2 | 0.3 205.9 | 0.9 821.6 | 3.6 182.5| 0.8 662.5 | 2.9 85.2 | 0.4 208.1 | 0.9
Oct. 79.5 0.4 221.1 | 1.0 739.6 | 3.3 159.4 | 0.7 232.1| 1.0 36.8 | 0.2 131.7 | 0.6
Nov. 43.1 | 0.2 176.1 | 0.8 649.1 | 3.0 175.7 | 0.8 303.1| 1.4 38.9 0.2 172.4 | 0.8
Dec. 59.6 | 0.2 325.1 1.3 714.6 | 3.0 211.4 | 0.9 823.2 | 3.4 56.1| 0.2 132.2 | 0.5
2014 Jan. 55.0 | 0.3 200.9 | 0.9 653.3 | 3.1 170.6 | 0.8 2258 | 1.1 53.5/0.3 91.2 (0.4
Feb. 49.1 0.2 171.2 0.9 620.2 | 3.1 186.5 | 0.9 242.7 | 1.2 50.8 | 0.3 170.5| 0.9
Mar. * 70.4 | 0.3 228.7 | 0.9 939.2 | 3.6 212.9 | 0.8 3219 | 1.2 50.1 | 0.2 138.4 | 0.5
Apr. ** 63.7 | 0.3 226.2 | 0.9 847.3 | 3.5 189.1 | 0.8 227.6 | 0.9 42.2 |1 0.2 124.7 | 0.5

* Revised figure; ** Preliminary.
Source: Ministry of Finance, R.0.C., Monthly Statistics of Exports and Imports, R.O.C.
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Imports by Origin

BIESEL : EFEBEBEET

U N . S IKET\_‘MEH&E
JFFEE HI03E ZRE =) BB /BE_I§E1EI ;7(@@
Philippines Singapore Thailand Vietnam Kuwait Saudi Arabia United Arab
Emirates FEA
o 518 54 54 T T &S| PERIOD
Bfg FEEH| EBE |FEE BfE 2EE BE |FE| EE &S EE S EHE 2B
ba)nd pajnd pand pand pa)nd ba)nd paynd
Amount | % | Amount | % | Amount % | Amount | % | Amount | % | Amount | % | Amount | %
2,100.1 | 0.8 8,105.8 | 3.0 3,696.7 | 1.4 2,294.7 | 0.8 8,614.4 | 3.2 14,788.8 | 5.5 4,634.1 | 1.7 |101%F
2,198.4 | 0.8 8,542.6 | 3.2 3,752.4 | 1.4 2,622.6 | 1.0 8,407.5 | 3.1 15,598.5 | 5.8 4,587.3 | 1.7 |102F
188.0 | 0.8 628.0 | 2.7 320.1| 1.4 2319 | 1.0 552.8 | 2.4 1,366.5 | 5.9 511.6 | 2.2 | 101F 108
159.9 | 0.7 520.8 | 2.4 275.0| 1.3 164.3 | 0.8 907.3 | 4.2 1,328.8 | 6.2 238.5| 1.1 118
167.6 | 0.8 599.2 | 2.7 279.8| 1.3 193.1 | 0.9 647.3 | 2.9 1,134.8 | 5.2 314.1 | 1.4 128
203.1 /0.8 696.6 | 2.8 356.1| 1.4 242.0 | 1.0 913.8 | 3.6 1,204.7 | 4.8 366.3 | 1.5 |102F 18
140.4 | 0.7 650.2 | 3.5 239.1| 1.3 102.5 | 0.5 640.8 | 3.4 1,246.1 | 6.6 233.9| 1.2 2B
177.8 | 0.7 678.1 | 2.8 320.7 | 1.3 201.8 | 0.8 807.2 | 3.4 1,436.3 | 6.0 535.6 | 2.2 3H
154.1 | 0.7 712.2 | 3.1 3169 | 1.4 227.7 | 1.0 391.6 | 1.7 1,417.0 | 6.2 2919 (1.3 48
160.6 | 0.7 872.6 | 4.0 297.3| 1.4 226.3 | 1.0 846.9 | 3.9 927.8 | 4.2 331.1 | 1.5 58
163.4 | 0.7 685.7 | 3.0 331.1 | 1.4 279.8 | 1.2 443.2 | 1.9 1,477.0 | 6.4 377.5|1.6 68
163.8 | 0.7 743.0 | 3.4 315.2 | 1.4 209.2 | 0.9 488.8 | 2.2 1,079.6 | 4.9 402.9 | 1.8 78
2289 | 1.1 617.6 | 2.9 262.2 | 1.2 197.4 | 0.9 706.0 | 3.4 1,522.2 7.2 388.2 | 1.8 8H
2489 | 1.1 670.4 | 2.9 315.4 | 1.4 2443 | 1.1 788.4 | 3.4 1,419.3 | 6.2 453.1 | 2.0 98
194.3 | 0.9 803.2 | 3.6 361.3| 1.6 257.8 | 1.1 638.9 | 2.8 1,275.7 | 5.6 629.3 | 2.8 108
186.0 | 0.9 621.3 | 2.9 311.3| 1.5 214.3 | 1.0 849.8 | 4.0 1,458.5 | 6.8 2289 | 1.1 118
177.1 | 0.7 791.6 | 3.3 325.7 | 1.3 219.5| 0.9 892.1 | 3.7 1,134.3 | 4.7 348.6 | 1.4 128
150.5 | 0.7 676.8 | 3.2 292.1| 1.4 231.1 1.1 507.5| 2.4 1,291.9| 6.1 420.8 | 2.0 |103F 18
145.9 | 0.7 659.3 | 3.3 298.5| 1.5 157.5| 0.8 441.6 | 2.2 1,079.8 | 5.5 342.0 | 1.7 2B
209.5 | 0.8 744.7 | 2.9 386.4 | 1.5 232.0 (0.9 818.4 | 3.2 1,529.7 | 5.9 438.9 | 1.7 38 *
178.3 | 0.7 743.0 | 3.1 378.2 | 1.6 256.4 | 1.1 616.2 | 2.6 1,059.0 | 4.4 445.5 | 1.9 45 **
ited nEA =8 7 Tt ) it
: Canada United States Brazil Mexico Australia New Zealand
Kingdom
tEA
e 518 54 S8 518 518 cf@| PERIOD
Bfg FEEH| EBE |ES BfE 2EE BE |FE| EE &S EHE RS EHE 2B
ba)nd pajnd paynd pand ba)nd ba)nd paynd
Amount | % | Amount | % | Amount % | Amount | % | Amount | % | Amount | % | Amount | %
1,844.4 | 0.7 1,624.3 | 0.6 | 23,603.8 8.7 | 3,043.0 | 1.1 590.6 | 0.2 9,287.9 | 3.4 691.2 | 0.3 |101%F
1,772.0 | 0.7 1,474.6 | 0.5 | 25,201.3 9.3 2,754.9 | 1.0 805.5| 0.3 7,898.5 | 2.9 746.2 | 0.3 [102%F
158.2 | 0.7 121.5| 0.5 1,916.0 8.2 285.5|1.2 62.5|0.3 861.5 | 3.7 54.8 | 0.2 | 1015 108
135.5 | 0.6 111.3 | 0.5 1,727.5 8.0 284.1 | 1.3 65.1 0.3 678.1 | 3.2 44.7 | 0.2 118
151.5| 0.7 128.0 | 0.6 2,088.2 9.5 253.0 | 1.2 47.310.2 599.2 | 2.7 48.3 | 0.2 128
169.6 | 0.7 125.1 | 0.5 2,306.7 9.2 233.2 /0.9 70.0 | 0.3 844.1 | 3.4 68.7 | 0.3 |102F 18
104.7 | 0.6 73.6 0.4 2,242.8 | 11.9 118.1 | 0.6 61.6 | 0.3 614.9 | 3.3 41.3 (0.2 2H
148.0 | 0.6 151.9| 0.6 2,211.0 9.2 315.5|1.3 92.4 0.4 615.7 | 2.6 66.0 | 0.3 38
141.4 | 0.6 112.7 | 0.5 2,079.2 9.1 202.2 | 0.9 76.3 0.3 875.3 | 3.8 63.4 (0.3 48
143.9 | 0.7 138.0 | 0.6 2,326.9 | 10.6 215.2 | 1.0 105.1 | 0.5 607.3 | 2.8 73.8 (0.3 58
153.6 | 0.7 137.8 | 0.6 2,055.0 8.9 222.3 | 1.0 80.1 (0.3 692.7 | 3.0 76.3 (0.3 68
166.2 | 0.8 117.7 | 0.5 1,866.4 8.5 225.8 | 1.0 52.6 | 0.2 701.2 | 3.2 83.0 (0.4 78
143.3 | 0.7 132.1 | 0.6 1,794.3 8.5 193.8 | 0.9 65.8 | 0.3 612.3 | 2.9 56.8 | 0.3 8H
148.9 | 0.7 129.0 | 0.6 1,869.2 8.2 259.7 | 1.1 61.7 | 0.3 693.5 | 3.0 54.5 (0.2 98
143.7 | 0.6 145.6 | 0.6 2,273.9 | 10.1 302.0 | 1.3 43.7 | 0.2 578.8 | 2.6 62.4 (0.3 108
146.5 | 0.7 92.1 (0.4 1,959.6 9.2 274.6 | 1.3 43.7 | 0.2 496.4 | 2.3 51.1 0.2 118
162.2 | 0.7 119.1| 0.5 2,216.3 9.2 192.5| 0.8 52.410.2 566.4 | 2.3 48.9 | 0.2 128
1449 | 0.7 120.3 | 0.6 2,241.2 | 10.5 214.7 | 1.0 50.2 | 0.2 648.4 | 3.0 74.5| 0.3 |103F 18
113.8 | 0.6 128.4 | 0.7 1,822.3 9.2 221.0 1.1 43.0 | 0.2 527.0 | 2.7 67.0 (0.3 28
168.3 | 0.7 141.1 | 0.5 2,543.4 9.9 102.3 | 0.4 56.5| 0.2 697.1 | 2.7 85.8 [ 0.3 38 *
172.1 | 0.7 82.9 (0.3 2,709.3 | 11.3 156.2 | 0.6 72.9 0.3 701.9 | 2.9 104.9 | 0.4 48 **

* (RISIES  F+RIDDE -
BERIR - A EREELOESHMET AR -
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Value of
Unit: US$ million at F.O.B. prices
=5 [ I B = KT
= >~ e Republic 5 -
Hong Kong India Indonesia Japan Malaysia
P of Korea
52t &5
PERIOD Total 58 5 o 5 S 5
BiE s BfE L) B L= BfEg L) BiE EH =5 EE
At Palnd palid Palnd pajud Palnd
Amount % Amount | % | Amount | % Amount % Amount % | Amount | %
2012 301,180.9 37,932.2 | 12.6 3,384.6 | 1.1 5,190.3 | 1.7 18,988.8 | 6.3 11,842.4 | 3.9 6,557.3 | 2.2
2013 305,441.2 39,433.4 | 12.9 3,423.0 | 1.1 5,148.8 | 1.7 19,222.5| 6.3 12,077.5 | 4.0 8,184.5 | 2.7
2012 Oct. 26,514.1 3,363.0 | 12.7 263.4 | 1.0 522.3 | 2.0 1,659.7 | 6.3 1,083.9 | 4.1 543.9 | 2.1
Nov. 24,877.3 3,206.1 | 12.9 244.0 | 1.0 460.8 | 1.9 1,695.3 | 6.8 1,017.3 | 4.1 522.3| 2.1
Dec. 26,075.9 3,442.2 | 13.2 331.5(1.3 415.3 | 1.6 1,654.6 | 6.3 1,011.8 | 3.9 607.3 | 2.3
2013 Jan. 25,670.8 3,216.1 | 12.5 329.4 | 1.3 454.4 | 1.8 1,586.0 | 6.2 1,091.4 | 4.3 744.3 | 2.9
Feb. 19,730.5 2,167.0 | 11.0 230.7 | 1.2 373.6| 19 1,426.3 | 7.2 810.2 | 4.1 440.2 | 2.2
Mar. 27,213.4 3,444.7 | 12.7 3099 1.1 545.9 | 2.0 1,654.5| 6.1 1,125.1 | 4.1 547.4 | 2.0
Apr. 25,039.7 3,260.0 | 13.0 302.1 | 1.2 360.0 | 1.4 1,498.8 | 6.0 993.4 | 4.0 597.3 | 2.4
May 26,298.1 3,337.9 | 12.7 302.1 | 1.1 461.8 | 1.8 1,505.9 | 5.7 1,029.6 | 3.9 639.4 | 2.4
Jun. 26,486.6 3,198.8 | 12.1 300.4 | 1.1 428.8 | 1.6 1,696.0 | 6.4 1,123.9 | 4.2 718.3 | 2.7
July 25,301.0 3,038.8 | 12.0 318.8 | 1.3 428.5 | 1.7 1,682.3 | 6.6 1,056.3 | 4.2 687.6 | 2.7
Aug. 25,634.0 3,371.7 | 13.2 286.0 | 1.1 370.0| 1.4 1,570.9 | 6.1 1,027.9 | 4.0 7319 2.9
Sept. 25,242.6 3,493.7 | 13.8 2748 | 1.1 384.6 | 1.5 1,654.0 | 6.6 1,055.1 | 4.2 869.1 | 3.4
Oct. 26,711.2 3,392.8 | 12.7 2539 | 1.0 488.9 | 1.8 1,672.7 | 6.3 998.6 | 3.7 680.0 | 2.5
Nov. 25,730.0 3,698.3 | 14.4 234.0| 0.9 423.1 | 1.6 1,679.1 | 6.5 901.8 | 3.5 799.8 | 3.1
Dec. 26,383.5 3,813.7 | 14.5 280.9 | 1.1 429.2 | 1.6 1,596.2 | 6.0 864.1 | 3.3 729.1| 2.8
2014 Jan. 24,289.2 3,114.9 | 12.8 261.3 | 1.1 382.1| 1.6 1,658.7 | 6.8 945.9 | 3.9 679.8 | 2.8
Feb. 21,282.2 2,862.9 | 13.5 248.4 | 1.2 241.6 | 1.1 1,339.6 | 6.3 828.9 | 3.9 664.1 | 3.1
Mar. * 27,741.9 3,693.1 | 13.3 292.7 | 1.1 383.3| 1.4 1,783.7 | 6.4 1,010.4 | 3.6 797.0 | 2.9
Apr. ** 26,598.9 3,507.3 | 13.2 289.1 | 1.1 363.4 | 1.4 1,451.5 | 5.5 1,108.1 | 4.2 757.3 | 2.8
EE =& EFNl {5 izl ki it
France Germany Italy Netherlands Spain Sweden Switzerland
52
HERIOD 58 58 58 5 58 58 58
BiE G BiE (=] BfE L= =] EE =] L= BfE G BfE L=
pajud pajud Palnd pajnd Palnd pajud palnd
Amount | % Amount % Amount | % | Amount | % Amount % Amount % | Amount | %
2012 1,560.1 | 0.5 5,644.8 | 1.9 1,833.1| 0.6 4,412.6 | 1.5 896.5| 0.3 627.4 | 0.2 431.0 | 0.1
2013 1,486.2 | 0.5 5,625.1 | 1.8 1,714.8 | 0.6 4,444.8 | 1.5 869.5| 0.3 601.0 | 0.2 477.4 | 0.2
2012 Oct. 132.6 | 0.5 484.6 | 1.8 144.2 | 0.5 415.7 | 1.6 64.6 | 0.2 47.1 | 0.2 43.2 | 0.2
Nov. 116.1 | 0.5 403.2 | 1.6 123.0 | 0.5 359.9| 1.4 63.9| 0.3 43.6 | 0.2 355/ 0.1
Dec. 147.7 | 0.6 4779 | 1.8 158.9 | 0.6 453.3 | 1.7 759 0.3 53.3 0.2 44.4 | 0.2
2013 Jan. 130.0 | 0.5 491.4 | 1.9 151.0 | 0.6 356.6 | 1.4 84.9 | 0.3 54.4 | 0.2 39.7 | 0.2
Feb. 92.3| 0.5 3739 1.9 108.8 | 0.6 329.6 | 1.7 54.0 | 0.3 37.7 | 0.2 30.2 | 0.2
Mar. 138.8 | 0.5 467.8 | 1.7 171.9 | 0.6 340.5| 1.3 70.4 | 0.3 51.4 0.2 38.1|0.1
Apr. 135.1 | 0.5 485.2 | 1.9 145.3 | 0.6 364.3 | 1.5 67.6 | 0.3 59.2 | 0.2 37.3| 0.1
May 135.9 | 0.5 455.6 | 1.7 159.2 | 0.6 349.3 | 1.3 81.1| 0.3 48.9 | 0.2 36.8| 0.1
Jun. 116.7 | 0.4 462.0 | 1.7 137.2 | 0.5 337.8 | 1.3 78.81 0.3 43.5| 0.2 48.7 | 0.2
July 121.0 | 0.5 506.8 | 2.0 116.9 | 0.5 360.7 | 1.4 79.5| 0.3 53.8 | 0.2 49.9 | 0.2
Aug. 113.7 | 0.4 4494 | 1.8 141.5| 0.6 358.0| 1.4 74.2 | 0.3 46.2 | 0.2 36.7 | 0.1
Sept. 120.5 | 0.5 464.6 | 1.8 146.8 | 0.6 349.6 | 1.4 73.3 | 0.3 46.6 | 0.2 47.5| 0.2
Oct. 130.0 | 0.5 515.8| 1.9 138.6 | 0.5 531.7 | 2.0 69.9 | 0.3 53.1| 0.2 42.8 0.2
Nov. 115.6 | 0.4 439.0 | 1.7 131.5| 0.5 367.7 | 1.4 63.3| 0.2 46.9 | 0.2 352 0.1
Dec. 136.5| 0.5 513.6 | 1.9 166.1 | 0.6 399.0| 1.5 72.4 | 0.3 59.3 | 0.2 34.8 | 0.1
2014 Jan. 145.2 | 0.6 496.5 | 2.0 174.1 | 0.7 378.4 | 1.6 89.5| 0.4 58.3 0.2 37.1 0.2
Feb. 110.2 | 0.5 417.1| 2.0 137.2 | 0.6 304.7 | 1.4 57.8| 0.3 44.0 | 0.2 27.5| 0.1
Mar. * 147.8 | 0.5 511.8| 1.8 163.0 | 0.6 501.3 | 1.8 85.4 | 0.3 54.8 | 0.2 46.4 | 0.2
Apr. ** 133.2 | 0.5 541.3 | 2.0 177.9 | 0.7 450.1 | 1.7 79.4 | 0.3 57.0| 0.2 35.5| 0.1

* Revised figure; ** Preliminary.
Source: See Table 6.
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Exports by Destination

BIEEEN : BFEREEET
P N e @?ETEIHE%
JEEE 0K ZRE i G ;XQ@ el
Philippines Singapore Thailand Vietnam Saudi Arabia United Arab Belgium
Emirates B5ER
S8 S8 S8 S8 S8 S &@| PERIOD
BiE L= BiE (=] BiE L] BiE (=] BiE L] BiE TS| BE |¥FS
palnd pajud palnd pajud valnd pajid pajid
Amount | % Amount % Amount % Amount % Amount | % | Amount | % | Amount | %
8,876.4 | 2.9 20,090.8 | 6.7 6,566.0 | 2.2 8,432.1| 2.8 1,852.9| 0.6 1,642.6 | 0.5 | 1,126.7 | 0.4 |101%F
9,773.9 | 3.2 19,518.1 | 6.4 6,336.4 | 2.1 8,926.0 | 2.9 1,816.2 | 0.6 1,724.2 | 0.6 | 1,143.2 | 0.4 |102%F
778.6 | 2.9 1,802.2 | 6.8 561.5| 2.1 640.7 | 2.4 159.0 | 0.6 123.7 | 0.5 89.7 | 0.3 |101%F 108
877.8 | 3.5 1,802.4 | 7.2 5144 | 2.1 641.9| 2.6 1129 | 0.5 113.6 | 0.5 69.0 | 0.3 118
867.5| 3.3 1,740.3 | 6.7 487.1| 1.9 676.5| 2.6 111.5| 0.4 131.0| 0.5 129.6 | 0.5 1248
798.5| 3.1 1,557.2 | 6.1 520.0 | 2.0 719.5| 2.8 143.8 | 0.6 1124 0.4 102.5| 0.4 |102F 18
708.5 | 3.6 1,4949 | 7.6 456.5| 2.3 473.1| 2.4 2226 1.1 81.4| 0.4 84.8| 0.4 28
874.4 | 3.2 1,698.8 | 6.2 590.8 | 2.2 845.4 | 3.1 260.7 | 1.0 216.4 | 0.8 127.8 | 0.5 38
831.2 | 3.3 1,587.0 | 6.3 536.7 | 2.1 714.0| 2.9 124.0 | 0.5 221.5| 0.9 92.8| 0.4 4H
813.5| 3.1 1,791.0 | 6.8 582.2 | 2.2 721.3 | 2.7 136.2 | 0.5 188.5| 0.7 86.4 | 0.3 58
761.2 | 2.9 1,990.8 | 7.5 583.9| 2.2 851.6 | 3.2 197.3 | 0.7 133.9| 0.5 92.0 | 0.3 68
703.9 | 2.8 1,600.7 | 6.3 553.7 | 2.2 670.7 | 2.7 135.6 | 0.5 133.4| 0.5 90.9 | 0.4 78
781.9 | 3.1 1,568.9 | 6.1 519.7 | 2.0 798.8 | 3.1 118.0 | 0.5 121.0| 0.5 89.8| 0.4 88
733.7 | 2.9 1,554.0 | 6.2 519.8 | 2.1 8229 | 3.3 128.2 | 0.5 124.3 | 0.5 94.1| 0.4 98
939.2 | 3.5 1,646.4 | 6.2 528.2 | 2.0 844.0 | 3.2 93.5 | 0.4 123.2 | 0.5 94.2 | 0.4 108
851.8 | 3.3 1,491.6 | 5.8 482.7 | 1.9 696.5 | 2.7 131.4 | 0.5 122.4 | 0.5 72.2 | 0.3 118
976.2 | 3.7 1,536.8 | 5.8 462.2 | 1.8 768.0 | 2.9 125.0 | 0.5 145.7 | 0.6 115.7 |1 0.4 128
1,012.2 | 4.2 1,309.9 | 5.4 488.1 | 2.0 683.8 | 2.8 122.0 | 0.5 122.8 | 0.5 102.1 | 0.4 |[103F 1R
883.4 | 4.2 1,273.6 | 6.0 393.0| 1.8 682.0 | 3.2 156.4 | 0.7 117.0| 0.5 77904 28
736.7 | 2.7 1,894.1 | 6.8 575.1| 2.1 1,006.0 | 3.6 218.2 1 0.8 149.8 | 0.5 118.6 | 0.4 38 *
839.4 | 3.2 1,703.4 | 6.4 482.6 | 1.8 879.0 | 3.3 288.8 | 1.1 153.9 | 0.6 122.8 | 0.5 47 **
HE MNEX ESE| BEES etz el HEERE
United Kingdom Canada United States Panama Brazil Australia New Zealand
5
58 i H i H 56 @ | PERIOD
BiE L] Bl EEE] EBiE BE [EE EEE] [EE L] BE ¥E| EBE |FB
palnd pajid palnd pajid palnd pajnd pajid
Amount | % Amount % Amount % Amount | % | Amount | % | Amount | % | Amount | %
5,064.9 | 1.7 2,504.5 (0.8 32,976.2 | 10.9 22291 0.1 1,989.3| 0.7 3,653.0 | 1.2 522.6 | 0.2 [101%F
4,321.6 | 1.4 2,409.9 | 0.8 32,564.3 | 10.7 179.1 | 0.1 1,835.1| 0.6 3,767.3 | 1.2 564.7 | 0.2 |102F
498.8 | 1.9 208.9 | 0.8 2,920.2 | 11.0 179 0.1 157.8 | 0.6 339.5| 1.3 35.2 | 0.1 |101% 108
3914 | 1.6 221.9 | 0.9 2,699.7 | 10.9 11.7 | 0.0 118.6 | 0.5 287.7 | 1.2 32.7| 0.1 118
493.9 | 1.9 201.4 | 0.8 2,699.1 | 10.4 15.3 | 0.1 153.8 | 0.6 256.3 | 1.0 69.6 | 0.3 128
419.1| 1.6 194.2 | 0.8 2,543.3 9.9 18.2 | 0.1 137.7 | 0.5 3753 | 1.5 33.4| 0.1 [102%F 18
299.4 | 1.5 161.2 | 0.8 2,056.2 | 10.4 14.8 | 0.1 110.4 | 0.6 264.1| 1.3 22.7 | 0.1 28
3926 | 1.4 186.9 | 0.7 2,674.4 9.8 15.5| 0.1 159.5 | 0.6 2909 | 1.1 33.7| 0.1 3A
323.5| 1.3 209.0 | 0.8 2,836.4 | 11.3 13.6 | 0.1 152.0 | 0.6 304.5| 1.2 31.5| 0.1 48
309.9 | 1.2 228.8 | 0.9 2,982.5| 11.3 17.6 | 0.1 165.4 | 0.6 346.8 | 1.3 66.8 | 0.3 58
363.7 | 1.4 206.1 | 0.8 2,742.8 | 10.4 15.3| 0.1 160.2 | 0.6 363.6 | 1.4 38.5|0.1 65
318.7 | 1.3 204.9 | 0.8 2,862.1 | 11.3 13.2 | 0.1 180.9 | 0.7 296.3 | 1.2 38.6 | 0.2 78
3223 (1.3 216.4 | 0.8 2,877.9 | 11.2 15.6 | 0.1 156.4 | 0.6 332.0| 1.3 34.8| 0.1 88
4143 | 1.6 182.3 | 0.7 2,657.1 | 10.5 13.3| 0.1 149.6 | 0.6 2722 | 1.1 37.6 0.1 98
453.2 | 1.7 219.3 0.8 2,934.6 | 11.0 159 0.1 157.2 | 0.6 350.8 | 1.3 113.8| 0.4 108
336.9 | 1.3 192.6 | 0.7 2,713.4 | 10.5 12.1| 0.0 146.7 | 0.6 342.1| 1.3 36.7 | 0.1 118
368.0 | 1.4 208.1 | 0.8 2,683.5| 10.2 13.9| 0.1 158.9 | 0.6 228.7 | 0.9 76.6 | 0.3 12H
352.4 | 1.5 218.4 | 0.9 2,659.8 | 11.0 36.6 | 0.2 142.2 | 0.6 364.8 | 1.5 34.4| 0.1 [103F 18
2929 1.4 155.5| 0.7 2,153.5| 10.1 10.6 | 0.0 124.6 | 0.6 216.7 | 1.0 26.3| 0.1 28
368.0 | 1.3 232.0 0.8 2,950.1 | 10.6 39.5| 0.1 153.4 | 0.6 234.3 | 0.8 34.5|0.1 38 *
391.3 | 1.5 208.1 | 0.8 3,027.9 | 11.4 15.8 | 0.1 131.8 | 0.5 275.4 | 1.0 36.0 | 0.1 47 **

* (RIZIERN : **(RIDTE -

BRIRR : [@5%K6 -
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Unit: US$1,000

8

. &

E E B R KM

Approved Private Foreign and

N {8 OVERSEAS CHINESE
0o
o~ Total et 58 R ELftrE
PERIOD Subtotal Hong Kong Philippines Others
2 &8 2 &8 {25 &5 2 &8 {21 &8

Cases Amount Cases | Amount | Cases | Amount |[Cases| Amount | Cases| Amount

1952-2012 | 32,929 | 121,444,366 | 3,012 | 4,129,510 | 1,357 | 1,059,548 | 197 | 1,136,686 | 1,458 | 1,933,276
1998 1,140 3,738,758 81 184,721 4 18,763 2 70,389 75 95,569
1999 1,089 4,231,404 36 132,380 6 85,986 3 5,690 27 40,704
2000 1,410 7,607,755 40 50,383 5 27,322 0 236 35 22,825
2001 1,178 5,128,518 33 47,223 4 17,943 0 357 29 28,924
2002 1,142 3,271,749 25 44,958 3 1,418 2 406 20 43,134
2003 1,078 3,575,674 22 14,917 4 3,685 0 70 18 11,161
2004 1,149 3,952,148 19 13,739 5 2,595 1 363 13 10,782
2005 1,131 4,228,068 12 10,318 0 653 1 277 1 9,388
2006 1,846 | 13,969,247 30 45,264 0 4,637 4 5,016 26 35,611
2007 2,267 | 15,361,173 29 20,949 1 679 1 1,115 27 19,154
2008 1,845 8,237,114 17 33,680 0 1,741 1 13,135 16 18,804
2009 1,711 4,797,891 15 8,898 1 550 0 1,819 14 6,528
2010 2,042 3,811,565 22 12,886 0 2,953 1 1,904 21 8,029
2011 2,283 4,955,435 19 51,533 0 23 0 562 19 50,949
2012 2,738 5,558,981 34 11,662 0 45 1 1,261 33 10,356
2012 Aug. 209 289,285 4 2,818 0 45 0 1,224 4 1,549
Sept. 275 852,445 1 328 0 0 0 1 328

Oct. 260 366,574 4 1,489 0 0 4 4 1,485

Nov. 273 329,583 1 328 0 0 21 1 307

Dec. 288 929,633 2 287 0 0 0 2 287

2013 Jan. 218 308,910 3 2,368 0 575 0 213 3 1,580
Feb. 162 544,861 2 608 0 0 0 2 608

Mar. 285 406,011 2 128 0 0 93 2 35

Apr. 295 298,274 1 304 0 0 0 1 304

May 260 274,477 2 226 0 0 0 2 226

Jun. 273 433,778 2 390 0 47 0 0 2 343

July 256 523,870 0 123 0 0 0 110 0 13

Aug. 278 365,707 0 0 0 0 0 0 0 0

Sept. 281 439,593 1 1,214 0 0 0 0 1 1,214

Oct. 300 342,429 3 702 0 45 1 0 2 657

Nov. 254 305,056 2 724 0 0 0 0 2 724

Dec. 344 690,486 2 2,183 0 9 0 1,550 2 624

2014 Jan. 274 325,242 5 1,831 0 0 0 538 5 1,292
Feb. 201 196,689 2 762 0 0 0 21 2 741

Mar. 298 311,812 5 2,418 0 0 0 0 5 2,418

Apr. 288 258,678 5 1,276 0 0 0 0 5 1,276

Source: Investment Commission, Ministry of Economic Affairs, R.0.C., Statistics on Overseas Chinese & Foreign Investment,
Investment from the Mailand China Area, Outward Investment, Investment to the Mainland China Area, ROC.
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Overseas Chinese Investment by Area

8B F=7
SYBIA PRIVATE FOREIGN
et £6 B% BUtE EittE e
Subtotal U.S.A. Japan Europe Others PERIOD

{2 &% {2 &% & &% & &% {28 &%
Cases Amount Cases | Amount | Cases| Amount |Cases| Amount | Cases | Amount
29,917 | 117,314,856 | 4,561 | 21,901,913 | 7,260 | 17,116,500 | 2,997 | 31,941,230 | 15,099 | 46,355,213/41 - 101 &

1,059 3,554,037 208 867,198 | 228 535,371 131 367,416 492 | 1,784,052| 87%

1,053 4,099,024 | 207 | 1,114,693 | 230 508,434 109 460,175 507 | 2,015,722| 88L&

1,370 7,557,372 206 | 1,315,518 312 730,325 130 | 1,213,388 722 | 4,298,141 89F

1,145 5,081,295 147 915,597 241 684,724 129 | 1,184,003 628 | 2,296,970, 90

1,117 3,226,791 152 573,646 211 608,106 120 612,317 634 | 1,432,722| 91F

1,056 3,560,757 153 678,091 203 725,689 90 643,932 610 | 1,513,045 92fF

1,130 3,938,408 157 352,312 227 826,517 118 964,618 628 | 1,794,962| 93&F

1,119 4,217,750 133 799,230 213 723,164 122 684,833 651 | 2,010,522| 944

1,816 13,923,983 266 857,378 | 307 | 1,587,874 199 | 7,509,586 | 1,044 | 3,969,145 95

2,238 15,340,224 | 293 | 3,138,438 | 356 996,553 | 236 | 7,096,351 | 1,353 | 4,108,882 96

1,828 8,203,435 275 | 2,848,297 | 298 435,806 195| 2,139,358 | 1,060 | 2,779,975 97%F

1,696 4,788,993 277 260,599 266 238,961 136 | 2,085,094 | 1,017 | 2,204,338 98%F

2,020 3,798,680 228 315,394 | 338 399,984 174 | 1,230,653 | 1,280 | 1,852,648 99%&F

2,264 4,903,901 295 689,764 | 439 444,703 183 715,806 | 1,347 | 3,053,628/100%F

2,704 5,547,319 285 401,957 | 619 414,265 238 | 1,721,532 1,562 | 3,009,565/101F

205 286,466 20 3,692 50 37,519 15 12,788 120 232,467|101%F 8AH
274 852,118 21 13,301 76 27,972 23 397,163 154 413,682 98
256 365,085 14 41,788 72 51,154 18 55,557 152 216,586 10R
272 329,255 20 5,356 58 13,088 21 71,752 173 239,060 11R
286 929,346 30 19,314 56 13,337 26 479,601 174 417,093 12H
215 306,543 15 92,417 45 15,249 20 25,577 135 173,301| 102 1R
160 544,253 15 4,433 44 23,375 15 16,132 86 500,312 2A
283 405,883 16 63,837 82 41,680 21 22,972 164 277,394 38
294 297,970 16 2,433 69 35,440 24 77,793 185 182,304 48
258 274,251 33 6,651 40 27,200 30 46,766 155 193,634 58
271 433,388 31 59,569 52 25,840 20 18,879 168 329,100 6H
256 523,747 31 79,636 55 46,117 17 144,528 153 253,466 78
278 365,707 37 18,490 36 38,988 33 15,513 172 292,716 8H
280 438,379 35 7,754 53 30,752 15 52,368 177 347,506 9H
297 341,727 28 35,836 47 12,749 30 38,478 192 254,663 10H
252 304,331 22 26,230 40 31,782 18 46,857 172 199,462 118
342 688,302 14 183,346 53 79,362 22 180,321 253 245,274 12H
269 323,411 30 12,658 27 38,611 25 31,707 187 240,435 [ 103F 1R
199 195,927 13 3,092 24 9,254 19 16,149 143 167,432 2H
293 309,394 25 5,691 40 26,494 20 44,487 208 232,722 3B
283 257,402 19 3,367 39 12,698 22 5,896 203 235,441 4H

BRRR - SRR ESERESRITEREEERNEARE  [EERERE  BNRE  WAEREHS AR -
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9. RiEEHN RMEHXEREDIXRHE R

Approved Outward & Mainland Investment by Industry

8B : =5t
HNEE HRERE
Outward Investment Mainland Investment
E 3l RBE41F~1025F KEI103F1~48 REIBOE~1025F REI103F1~48
INDUSTRIES (1952~2013) (Jan.~Apr. 2013) (1991~2013) (Jan.~Apr. 2013)
&L Bt & B Az B L] & ]

Cases Amount Cases| Amount Cases Amount Cases| Amount

&5t Total 13,849 | 82,625,319 164 1,457,993 | 40,762 | 133,679,713 145 | 3,594,507

RBf - RRRREREE

Food, Beverages, and Tobacco Manufacturing 159 581,666 0 30 2,711 3,718,328 5 81,065
R ~ KR AREN R REE
Textiles Mills, Wearing Apparel and Clothing 439 2,795,699 2 9,093 2,416 3,192,098 1 29,040

Accessories Manufacturing

BRI BPRERISE
Chemical material and Chemical Products 584 2,459,509 5 107,870 2,079 7,544,644 4 566,404
Manufacturing

SERBERRBER

Plastic and Rubber Products Manufacturing 224 1,725,116 2 67,471 2,773 6,686,075 3 33,389
FFEBEMRERSE

Non-Metal Mineral Products Manufacturing 198 1,122,321 2 4,670 1,598 5,255,008 i 529,447
EXEBERERERREE

Basic Metal and 216 4,479,787 1 135,964 3,305 9,414,956 6 170,042
Fabricated Metal Products Manufacturing

iR s

Machinery and Equipment Manufacturing 188 548,471 7 29,092 2,044 5,384,231 8 131,722
STEAFRSE

Electronic Parts and Components 1,684 9,253,122 27 22,242 2,754 | 25,510,280 16 299,003

Manufacturing

B - ETERRNERRESE
Computers, Electronic and Optical Products 1,361 3,236,498 10 13,817 2,794 | 18,371,989 4 207,003
Manufacturing

fﬁjﬁﬁ%ﬁﬁpment Manufacturing 302 921,913 5 35,932 3,119 9,779,740 15 159,303
%iﬁiﬁf Retail 2,328 6,031,037 19 54,974 2,756 7,986,311 26 396,293
%ﬁ%ﬁﬁion and Storage 138 2,386,889 0 0 258 774,967 1 12,368
i?ﬁﬁfﬂﬁ%ﬁ Communication 1,500 2,430,770 8 10,582 914 2,080,720 6 45,899
ffﬁniiﬁ?ﬁ)gfgi and Real Estate 2,352 | 37,349,670 42 883,004 468 9,734,912 14 581,466
iﬁesﬁi?figfﬁi and Technical Services 281 413,142 1 il 2= s AR (2 12 A
iﬁrs 1,895 6,889,710 24 71,788 | 10,089 | 16,810,779 22 299,570
Source: See Table 8. ERIRIR : [B3R8 »
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1. Submissions should be concise in content, ideally containing 10,000 words and no
more than 15,000 words. Words in excess of 10,000 will be remunerated at half rate.
The journal reserves the right to make deletions and changes to manuscripts. The author
should clearly state if he requires the manuscript's return or is unwilling for its content
to be altered. The journal will not be responsible for any breach of copyright law in a
submitted manuscript.

2.Manuscripts must be typed on a computer and sent by e-mail to RIGHT and LEFT
Design Co., Ltd, at TEF@randl.com.tw. Submitted papers must include Chinese and
English abstracts together with the full text.

3. For manuscripts that pass review and are published in the journal, payment shall be made
as follows:

(1) Original manuscripts: NT$750 per thousand characters for Chinese and NT$1,200
per thousand words for English.

(2) Use of photographs: NT$500 each.

(3) Compilations: NT$350 per thousand characters.

(4) Translations: NT$550 per thousand characters.
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