 OvO5 A F 3

Taiwan’s Economic Situation

TRl gAmERL A €
PER J94& 70

Council for Economic Planning and Development
Executive Yuan, Taiwan, R.O.C.
July 2005



P 4

............ 1
JATFAEE o,



RN

EAVE PR
B A
fﬁ%%lﬁéﬁi#&ﬁ (Global Insight Inc.) £ (2005)& 7 *
TRRIFEL - S ER 2IRGAGGREER ] 24 > Bt F
Fodp e F?F(E A ) EmA B vk FpfH T X E I
CGR RS ALY O A

() EAh=&
1
FF' ’ iﬁé z‘%'\iﬂ'?:—*ﬁ;t

%ﬁﬁgﬁﬁéﬁéBﬁ%’@G
i gl o

AR  HARLAEFIEEMIL I L 2 4E 0
02%+ < % 05% i & Fi&v RiTFRE L3I r £iTH
B A2y s ZEaRked WA F AR FALESR
Fli PR TELXEEHREAR A Z L ES S E > EER
A EFHd 4 En1.8% T %3 1.29% o

— PAZTHWABR RS P ARG I EFTASY RIH
A RER AR e ELA MR AT L ERLIEY
A B F AT 13% T ESHRTZFNG LIS T4
FE IR IELARSE FRL 139 p AT
B F ol RN ERRD PR R T L N
ﬁ,ﬁ%TiEQ%m%iﬁﬁ’iﬁﬁ%*{$%§
6.5% > #.6 ? FFRIFE B 0L BE A~ 2o

(=) F%RF

£ H> 2005 £ 6 7 TR F RS R E SN
71 2005 & 6 7 2 BR § AR Ldpdi = 09% > &
R 3B Ay PR -6 7 %dpdkc 10 B iE

1

é

i

LN 11\.



AT G 9ORE IR R B BRI RAEYEE R
SR S0 A R S

2005 & 5 * OECD # j i L47fhb 45T » 41k
1030 # ¢ - wp 15 WAEA4n#c s 1045 Fw b » T
0.2% -

LT PR A ey G e A KA
E- R
. ®p g

94 &+ L EF Rt ER A E BER T L
MgHohE b AR gRE 1 XD ARMIGRAE ERER 6
R BT AR D A B BFEEw A o R
E ﬁiiﬁs A e 0 R R AP RS 2
RAFERE 16 " FFFEFhiE - FF 85 &kkhHhw
ﬂ’&*@ﬁé?ﬁ@ﬂi% ﬁ%ﬁ%i%“ﬁfﬂﬁ{
B2EBRTENFF NREFES % -
(—) L ¥2 A 16" HIHA

6Ei%1 ¥4 AERE ER Y R4 1.32% 0 27 ’éé
#J%§20&/&< KRR EF FH A 25%w 2 o
£ 0.8% 0 2 FEHEEEAIF A 16.29% - @Q;m%
PERR S .;mﬁ 3.6968 % » it B 1 K| b
1% > 32152 £ R iﬂ&wpﬁ4a/£07

FrXEaEd AR ERD AR 003% HY o i
i%%%#ﬁg75/,¢%vg;m
ﬁ%%é 155% ;= ~ Wi £P > R
Faw S ERE 1.0%F 2 - jede
€ L1 ER ERD R4 03% 4
J_# /)é"ﬁ 40/ il*}%éﬂ $4A2EvE L 801
9% > ft (93) £ 2> & T35:79.6%3% % 0.5 B A8 B
TARAZEL A SEFFED -
(

Z) HhE R s R ARE o NP B



6 7 AT LML 2988 mE 0 Wi E R
4o 28%;: M v gphnl s 1488 mE ~ 2 1500 B E ~ o
>ulfd E W4 3190% 25% 0 A & kA MR RS
EXFEFFARERT N 2O PR FTE AR L2R_E
~o R SENKRSZRIRAL -

R EET L RS 17894 nE Ao B E
40 919G o v it A wiE 896.8 BE 2 8926 BE ~ o
ot E s w3 e 6.8962 11596 o o 3TiE T B by L At
r,ji&E%m&w%$ﬁé42%i£’@Pﬁkﬂ%
©89.1% A &G R R KA E P R A

R o

— aig&dhvgr ES g X ERT AN FRRE T
F A HmEBEHUS R REEH - TREER
Ago B P o misE HE SR ERESE 2939
BgEc PR E T I AL EFE 94%2% 47% ; %
FEHFTREUELG AT A SR 7.8%% 234% - F
PR > wI ~EBUPFREEZLIAS BE - R
a2 B~ 3 it E &Ko B X R W IR
S, PR R E R L 4549 H g

% ,ﬂ:‘é4ﬁ§§TL§&z\3—E 339% o w H AR FT E
Q;}%ﬁlﬁﬂt&* BT -‘lﬁxa‘.“'fﬁ_j; 9761,@}%’@&

ERH S E 2719 %P'rl??]l’\'g\ FAEFHE o7
G a2 3 L5 4 136/’ﬁ«av~—'§x:mwgc_wm
A 0.39% o

— FEEERE P L EARFLRAR IS L H AT
u/fﬂ-@/]' FREL AR Hepmi o é\?%"f;
R ESR N SR S BN 5 A N

“*’$ﬁ@&’ﬁ®ﬂ£ﬁﬂ'rﬁiéﬁ ’
%3 '#’v‘&zp\ RS HA A FNE T
¥ P Ege g }fﬁiiéﬁ“ﬂr’Fi\.W‘N“ﬂ\"L
36.8% > A kAIF I ERYLE FPRF > ARP L
RFpai s BT > g P LB A LAQH= & ~ p = %
2HEEBEC RLARE S A RIEF o

N
x\’\

ﬁ

7*"\
W%H”ﬁ@:i
A oE .

i

3



— BURRT 2L 0 P X ERNF AR JEY
igﬂt 224.9 l@i’“ > 17 ,:«-/\‘Ezlﬁx" igmj\/},%l ’ ‘fﬁﬁ'&P
Epdp Fei i 119 RFARE AR FEERC FH S
M E TR A E TS NAZ28LREL R ERY
HAv 49% 5 HAES R s 42 274 g%~ Bt &
PR LAR S H ey s W45l a:r~ R ERY
S 58790 H P F A ~ AR 5 1660 mE < o i
ERPHFH 17.0% 0 5 FE RFDPTIE S H#H? LT
~ 42 685 mF > fa b E P IEAE 4399 0 1 & R
4 :lg—’arlvg'igﬁ*z"q’-ff( o
— AT H S G o d AL %gé‘r%’ * ¥R s 4p W";’fﬂ}";\#ﬂ:
FHFNRI7E 60 M TH 97 2066 BE A
e ER Y H A 167% c R L a4 TH &4
1,1615 g% ~ it # R 4 174% > 1 2 RE ¥ T
P AR E 436%% L o

(2) #HEf &
04 & + X & R gt R T 8 2P
TR MAERZ A REN B RHREPN G R
VBT e A 0 b X @quv’»f%: e
— JREFR S EFLEY R F GRS E R DR LST
V’§i2§,a&+§#§<52.12/’;ﬂ5 6" %Ak R o
ﬁ*%ﬁ*@i%%ﬁoi*ﬁi%ﬁﬁﬁ%$@iﬁ
o 8 bk 1849 0 H P W 54 ik 3.099% 0 PRAMEE L &
04496 o PIvF AT §E % & 0 2 iRz fPrud > B4
0.719% - & d’ﬁ"}_&’_'fr o

— REPH X ER OGP RARGE Y S5 0567 (7]
B g o '%fé‘?"iﬁm#"i%\"k 01-6 7 TR 4R
P ERH LR 143% 0 Y WAP &R 3.80% 0 it
Tk 1869 0 Al SR E g T % 2,059 0 4 & st
Rdhr a3 g g~ B2ARAERTFAS UE T3 3F
HEERRFETRZPE

(z) fHfc > 3



fdc > m 0 6 7 fREglc~ 1,826 0 2 £ Y3 A
27.396 & 391?‘@' H ¢ umﬂ;p{,ﬁg%c 440/ 398 i = B
B iE X 2 5 LA e 18.59% - -&fi{?ﬂt‘{(% 8,562
&m’ﬁ&F.&PﬁﬁPi‘g4\:109/’ﬁ“"‘$"“* L E FLR 0 44.6
9% % “?ﬁ;fm/)éﬂ 2.8%¢*F » H A L& R R AL o TEE
EF a0 P2 E R Jt%%ﬁ;;éévf% 63.1% > & fitp *®
1 a7iR £2.80.3% B8 0 H A& L 2 EM 715 o
(1) &7 #T 20 EE

‘r""‘,&? ”‘wiw*ﬁl“S”%na‘&*ﬁ{ M2 & M1B
BT LT A LR TR T g
TR A RIS 6 0 LD 3 TR A
uaﬁﬁaﬂﬁagﬁame’E g M2 22 M1B
HWAv @R > A%l 5 6.3%E 7.2% > ik P oo wR 4 0.7 B

FABE 12 B AR

R e R LR = TR R I A -t B L Rt
(0125 BA A 8) B8 s #t LERP 5 58248
06" SR EATEIF S L27% > adF 0 ok FEA
EHF 123%,%F VP 0.02 BE AR P X ELBE
T )% L 1.24% > g d £ 7 L E e 014 B A EL
y@,%j\}“'%li:’"f F 1.20% > o3 & T X E ped 0.15 BE A
Lo Mmoo LR YL EFT A BER AIF M RFRK
J\«%"’&G’J}%ﬁ— FREREFAANF LG 5 ES S
EFER o

Pi_o FE A7 1R 5 TERHP A
L o, u;{&g“ﬁéf
B o RIS FE AmX
xé’%s E R P % )&
/ﬁ‘ﬂ’/{}ﬁ-v{ R L S
fed E g B2 T g o
Bz @FaTRASREER EFRALEFZ AR
RLE SR A P 6 PR - £ AR ~
ged ERD BT 34 o AAA o b L EFTS



i
Sy
J
=¥

/“1§’vﬁ3¢%@ﬂ@$§ﬁ
7}\2 o\:‘ﬁﬁi,
i~u£ﬂ#ﬂaﬁ¢%%?

Pim]
I~
ity
N
*Eﬂf
\i'
R
w
o
N
o
O
.\

2
2%

e ?
RIS MY RO ]?ﬁ:’l/}i'ﬁif—ﬁﬁp%%;ﬁh’i
F P?%gg%]_;—&]]]\ LB TR %J‘ w4 45800
I 6,000 B g -6 ¢ o RS A /;p_x_;z;j\q%,ﬁl

PEfeo A RFAZCw A R ALY 6,300
g.,6 % £¢ W i%—liﬂé‘:%gs}if%’jgﬁz;; 6,221 B > fa b P 3
40201 8L MBS 1Y 8222 g 0 kb P M4 513 iR

E4A ]

!
e
W
AN

A~

‘iﬁl
'S
SHe 7

_\‘\
T
ﬁ
ol
o
o

gi \

‘2

-
ol

[P
oL

|

&
‘v )«

(N

m@ﬁxﬁtﬁﬁ wow
:ﬁ
w
o1
=
W N e W ‘>
%%.
b
¥
A
"
~E=E
W
T
ol
\l

2z
B

T G RE R - Y A £ E R
S A REE > S EERA > FAT S RS e
& fﬁﬁ B R R B pE o %"EL_I-,T ngf%'ﬁ{)i'\?f"
6,400 8L > = 2 5+ RELF HAKE o

(=) ﬁ*ﬁr‘rﬂ B REFRE
PEIHS G 0 P LEF R REF A REREET
MR N G S S o A
— 6 1 FEe 4 kL 577590 g b ? 1+ A 0.03 BE A
gL d #RPRITE 004 B AR X EFHRT
%81 F 5770% gt ER P2 019 BF AR -
—6’95]-‘%&»?:*—;4&% 992 3 % > 3 £ % B4 1.3% ; F &
ﬁii’éﬁk%&ﬁi989§84 Ao g b E R HPH A 179 0
He w2 g 2 A FEME Fig £ 4884 125%2 7.1



Yok BgE -

— 94 E L E T s ¥k 414V’$&P4’1Faﬂﬂ’” 0.34
BRAGEY 67 XL P OBPPE A EF 1 A
4422/09—5‘“‘ $§%§’65%%.¢ﬁ-420/0’-‘7‘_l—g
FE I

— 15 AR EL BRI FEFTR ERPH43T7% F& 2
A4 RIRD0319% > Ermg ¥ A2 599 o

5L =
. %3%

04 & P X gf B fot ik HEITH a_;rf,f%ﬁ;‘ ;
B T RRE > 1S AR A L6 7 R
Wi o $E-i ) T i-J';F‘& i
ERE T R EEEC £ S R
%& 2R 6" FFFEpEF
iﬁﬁﬁﬁkﬁ?ﬂ *i%ﬁéﬁﬁﬁﬂlﬁ R A
K3 F g2 EARRE > TR F§F N E R -

ERTEE @ﬁﬁ$%@”%i REARIE 3
F—"I/ » 1R Ep ’P—f B i SR A -2 ?'?K:L\]j;\j\im,t,
A FE T FF o 5 B KA L ’JifTb F 5 AERE S
e TREE S TREEAM S I E Y
P ER F DR EZE > g o RARGF s
FRER § 2%k o



..\_1%;:!-_

()67 2 & %
67 1 %4 A ER T A4 13% 0 B¢ > i LK

tFOF

8 o

T

=i

0.8% > -k & % WA 259% 0 > BiE AR E R 4 20.3% >
¢ ?\;ﬁ%’%ﬁf A 24290 0 FHE R 16.29% o
() 1xaszes
ﬁ**ﬁﬂﬁ%i%\WWﬂﬁﬂ?%%ﬁﬁﬁﬁ
;K’~$£?ile$i”/!*§tf"é7/ﬁ‘ Pt X EIEL AR E R
At 0.039% (% 1 F " 0.49% - “2:?&%1%03%)”5'&
B A GE A RS 0595 759 5 RERAEL KD
F 31| AR W 5 4 15,59 % 2595 > ¢ ’Lf*’?f‘ﬁ@mﬁi""iﬂﬁ
86% - Wt #¥¥Y »FTHaF+1 4% /ﬁ‘“'loﬁ"“%‘f1 EV e
0.19% > & ¥R 3 H A 23/ 431 ER?T48% -

$EY o r A FELARBIGRE L TR 4ok

W

-k
=

‘i'y:’-;l”—jﬁ‘é_ ° YL'*}»’ f—"—'#,}é\‘ﬁ 0
~ICH s KICE }}é‘“fi BESE LA
‘J’I‘E'B?’*ﬁ%“iiﬁg%“rﬁ/ﬁ‘ﬁ s /ﬂ S ER

j\i‘aﬁﬁ TFT ® = % H M4 2 ¥ Jo%g_‘ﬂfﬁigfg_dvg)i;

a3 67 » IC ®ig - f#%i‘leﬁﬁ cwHL g+ R

PER o XHMAI8N T WHREME KA LFAS.

M3 @ Y

4y

ah SN
(ﬁ
a
&=
?J; |
R
—
5
W3
&»k
D
‘-\-\4:
5“34
44

oo WH

% L FRALY EE D ii%*~ 33 BN TR
FontRE CRPERA S FLALY MAESP ~HE2

B 2 4 RSB R e A A TR

—EIERE 019 A RmEt BHE . LS H 52
BAMEsdmrRa - P EHEER 40% 0 %R
MR ARG R INAY THEEMEREER
FORAE BT RAE AR L AT AN
ME AR “"rﬁD%F‘E‘/ﬁ Mo A PTIR S z'/Eb;‘Jﬁﬁ rr'\:"#‘
LEEN H AR RH 2 TR RPF R



F 7 fieip B b4 RH A 6.09% ©
—ﬁ%%ﬁl%ﬁﬁ23V'{m+~$a@—ag1¢
PR E F A 8.0% R A1 B2 NC
f;};fﬁi\g%’ ME o Hp ﬁi%?ﬁéi’%{ﬁ‘@‘l o H
BPHZREFFSE > T FFLEML 3 PATRE
LCD fy % &3 A& y<°§§i%11—% 3
BREP G R AT R FRRE S
Haise  mERB i;—«fuig pirdzH 2R TS R
U A HE - £ B E R £ ‘
AR BR A w2 %’v; VSR R AR A A
FRE G285

—Z21 ,wéﬁ 48/ LwEw? o AT AN A 33.3%
b AR R o 3 REAF G ERER S RE S
E ﬁ‘w‘a’141/£ 18.6% > “F T b pd it~y
'ﬁi# ?‘ ]_E]ﬁ\w ﬁ}%l’zﬁrﬁ»%vf,,ﬂ;-&ﬂ; B A
) 2R A AR e e F R EE
ER -1

Wz \¢E24 BAEED P X EE L E R

F7REENA S NGRS LS 2 3330 - &

’f” EWE *H A 102/ PR EN A 80%2 Eh1 & ¥

7
%
A 1.79% - B A d’ﬁ'}iﬁ&";ﬁi?#" : ’*ﬁﬁp;éﬁ;n"%/ﬁ\‘
18.6% ~ *# W ¥ A 143% ~ ¥ERE A 141% - %
R ESERE 97% 112 %L" %}ﬁﬁ‘ﬁﬁﬁ KHEEFAE68%:
L e 1 24 A kg L Ed 1 EA A NAH 0.3%
.—n——,i/)é“f?}r 40/0,€"‘, d@ilg 4 AxEEE 5 80.1%
Bt (93) & 2 TI57969% » Biw Wb E A A
Faa o

\§:—j-@

ﬂ %’tﬂ”‘ﬁwi\ﬂ*ﬂ 3 s 3F % 298.8
BEA ORI ER Y FH 4 28%; O~ iEA Y 5 148.8
BE 2 1500 mE oo B3 E R D W4 319% 2% 25%
d & KRB oRE o B Apds > T E AR L2 BE S



REENMKEZRER A RS EDT LEF LR
1,789.4 B3 ~ o R ERHR 4 91900 I~ ier @A b
8968 % L% 8926 mE L L BE KR EFFITE B

-

E ey A wH 4 6.8%% 11595 ¢ d 3t T H Mgt
TEEFTENRABERE 42 REA ORI ERDF
89.1% °» L & 5 i ~ B \ﬁgﬁlg/{%a - S R s

/.

3K o
() ~Br P EEE
1 4

v 3 gosaEptialadirildir] 241 ¥R
R 69V’ﬂ“ FTAZP R EZ LM LA R &
PE AL 759% > sdivXEhi Bd4 > H I ndritd
§77.3/’ﬁuﬂaﬁﬁm76.9/oah%rsof LE L1 ¥R R

P ERHSIE 479% HlmdiotE L 2139 i E R
2 121,896 %% i< o Lw,»ﬁr‘ﬁ}gg horogR b E e
£19349% B A 41 FR £ 6.99% °

AABNCHEY L EFTERHT AN & F
S E HEE B kB EH  TREER
a nzﬁpﬁ@ﬁaﬁ%ﬂw@PﬁPﬁﬁP%\ : 293/’&%%‘@
223 A SAERE 0400% 479 0 F ek s kH®E
S A A WD T7.8% % 2349 -

e

Y

. 4
o
i 13;
AN,
\‘r Ziq

T
(=

\fm

o

M

Ny g T

P

N - A &=

(7

pa

AL ETAAF BRI RFEZ T HEZAFAES
DA 4 FiETILE S AR 1 R 4 10.0% 0 3
‘a’a’"Lgrr&%iﬁciﬁ"i‘%%”rﬂ,:f@ ‘
'?*&%ﬁﬁumm,.gawﬁ f
E’;/"'i%ﬁ“r;v(; xar'bbg-,ﬁ— G\'m/ﬂ

\-\_.
\ \

&
23

A%
S

/.

= %
:i“ o

&zﬁt

IQxE‘.F’r‘g ) P.“L, a7

r'r' ’b\g‘#‘ R~ Al E
PR §§ﬁ,g&mﬁf*%,Jig)gl;_
454% > Htgho~ o H=0 55 B H
REFERIpihentpiiier > P L Eier B35 976 %~

2V3_§' fy
A1 =
N



P ERDPEE -l L 271% B AP AFRTHY
Phok o gt b o w2 H G SR 4 13.6% 0 AET g iR
+ A& SRR 0.3% -
(5)F 2 #7
%ﬂ%#?‘:_&, SR P X EARHIRERRE RO
a,%H@m\%wggﬁaﬂ,g%ﬁﬁiﬁa’ﬁﬁﬁ
*ﬁ?}iiﬁt’fzﬁﬂ ﬂ“‘."l*i’a‘ = K T
o RIREE o FHmr IR AR
Bk 33 H 4R f%ﬁ“*- FEAELiRBRAMRFEER
ﬁ%ﬁ’%%§§m%$T$%R°F$@’ﬂW§i$W
Tl B ‘épg;am,érts;k,;-w RS R R ENE L AL
Hepingk oL > g P LB S ERZWHE= v p A HEZ A
BET R EAZE S = ﬁ&w‘?ﬁ*"
(2) B W B 3F » 23
1 2 s# 28 *\@Iﬁi@ﬂ T A AL 37
34% 5 4~ BT Apds o ﬂ'i‘ﬂg‘ P.ém28.l n:@,i,m’ﬂh
L+ E P4 4.9% o
2. ®M 5 E P I ENFHEFN N TR E RS
% pRIE T B4 5200 0 P X EHEE S F]A o R0
U A A RNAZHR G E R HER S8BT 0 "5 5.1 gE

X
-
e

: >~ £ 7 6.89 > 14""] f)i]_é{]}]\;b{ﬁi\a
?K/”\gr?r“;‘“F\é_ Hi4v o AP REFF BT B E
EFZBENRT L E L EAR
é/ﬁ‘@-‘-" gﬂ"‘d’ﬁ"%\' 21.2% > 1 ~iE T APIK
P2 2%«%\ NMAZiE 2249 RE A~ WP ERY W
1%’« ﬁkk¢”ﬂmeﬁﬁf@m
4, p A~ L&+ L ﬁiWiﬁpﬁ4wwg%89A,p;aﬁ£
AR 14490 X E AR P T o AZRD E DR
17.0% > » & 37 @ 166.0 m% ~ > 5 frE K ¥ B aird o
o AR NripEEEFEY S o
5, At B 4 E X EAREA RS BB A w4

5 Gk L ED XEARE AL GENT S E 6T
,‘;’\
hxd

11



14.8%52;;“"/‘ 1196 fdi v Hi4e > BT R0 T 5 AH
B RE R NAR27T4 RE A R ERDHER LT B

=P

fE L EREH R AR AT 0P

TR Fp o BN RPN S
BT o FWa S P X ERPHFRTTAE

P EFg-o 7 EF 1 FYFEF R £R
BrELDOI % % 2FkEH~ 5 2.12% L F5-6
TRARCRRE O FERRRAFIETR P X E TR
HH R &R 1849 2 ¥ ?é‘r%zﬁ;u % 3.09% -
PRAZFE 7R 0. 449 - F S35 ¢ > R ¢k 26. T4% 5P & >
—,—"kﬁ-\}}étk‘ﬁ;‘/éﬁ""‘ v L W] R, 37/ 7574,_1_’/"‘1L
ARRGR e FIT SR BT R R AL -
PRAFEEY > FEGEIRIEFIR ST A% LR 2.83% 1 &
BPRFFP|FI SRR A Tk 0.14% 048 6 7 & F] s At
BE o Ao bR AR A R ERAR o L 2 E PR AT R 44
v iRz Pos oo k0,719 0 Rty e o

?\@;ﬁﬁ%’—s o1 F X ?\’%j{a%’ﬁ&d@t 3 é{ﬁ,ﬁ\. )
FFT R R E AR ERDPES E 0 A m+k59
EN R i Zi’fﬁaqﬂ&m*ﬁrvif%ﬁ'%i FTREEATR 5
6 " L FIRFRF Ry gin EAET > 1-6 7 T
G4 H E R Pk 143% 2P RA NS E % 380
% v F ik 1.86% 0 v Rl F T 2.00% ° F
RASUBE P X ERLLHY o N RTGHALY R 25.T4
% » Rt o B o B R 18.81% ~ B 2 %
Wtk 14.66% 0 £HA AL EALFIAD B 0 kI
5 9.66% ° fm“*\ﬂ“"f“#w‘ R g~ EARER S
A METF R B » P F] }’%‘m—l,}l"n ’f%ﬁi,#?éﬁ
'—fﬁi)%o
L s S L

6 7 Frikic » 1,826 i~ £ 0 R 4e 27.3% 2 391

12



B AR GRS R SeATR 06 0 LIEALE 0 R EGE

| P =k

(—)”mﬁlmwﬁ%@éﬁwaﬁﬁ4mww 8 Ao

o IE '~'”Lrlg7fm4021@m’¢&—i-&]%ﬂigén3
% 112 B EEATE 7fRJ9OO BRI ER YR A
46590 286 v~ 0 4 & X ii%%fﬁb"ﬁ‘;;@iﬁ;’g
ﬁg\ﬁft i%%\z”"ri(o

() FHmlab i~ fd #F " 84 419 6 g~ > %
/\577:}72,5?’}%4\: PrER o

(Z) M 69 B~ » 2 & 7 54 05% & 0.4 B~ o

(£) %2 5464 o+ ot & F 0 4 1859% 4 10

:\f_rt

oo RFRT R .:,E?}lg_i‘gﬁ:’“ri( °
() 2+ HEM60 B~ 2 &R 7 > 81% 5H~ >
T B BB TR o
(%) ¥ EETHOL A 1R G ITfek FH 4R o
94 E R+ X Efkic» 8562 FH o gt & I Hp B 4o
10.9% = 844 /j~ - H ¥ "‘ff”*’i%ﬁ;)éi") 44.6% % ¥ ¥
FLps b 2.8% s HApd BARP B E T & o I B E S K

ﬁ} ’ Pﬁjfﬁ,gﬁq"l{)\’}ﬁﬁé:}'—} 631%"’(’”1—‘*7?%803%&
B0 H=x i 2 E 7159 -

I~4&F

(-) Fissti

Bt mo L &#1T 5 %ﬁi}“& L# M2 & M1B

'”“%r\%’“ 3 & éif?*i BERF AR PFEE
AR SR 6 AR F\b——‘ SRR TE N 4

MEAERFERFTAE TR T 0 BRIk M2 & M1B

WAeF@n > 2% 5 6.3%E 7.2% > ﬂkj ok B4 0.7 B
RS 12BF A8

(:)%. 5 5

Eld g6 L7 LREFEN 3Tz EBLqFLg
(0125 B ~8) BF s E L ERP Pl R ¥4

€
\_n 3%
¢
-

13



B 060 AREIHIIS L L27% B v okE S LA
£ "3;\123%’@F“ﬂf—10021]%p&\ﬂ&4 Pi’ﬁ%ﬁﬁfq‘i
TP F 5 1248% w3 # 7 L 22 014 B ~ B
ﬁ"%i\#ii&'fljfﬁ" 1.20% > 4 & F L & e 0.15 Ba A
gm g JEIXETENRTR  JIF R
y PRz T FLE > 51 D B

L WL E AT AR AR o E ALk
A5 5“@1,4tlﬂﬁ_§a"-ﬂ S AR W, 2 W
REZTHEEABEF"E 2 X2 LW H RIFTSHBR
ekl §ops ot ,4 T PR ERE FWES TS
BB WRIRE 0 5 Y A X B R R
TxE T3 ‘“/}f’ AT o r""‘%f%' TR ERS (B
a—rﬁg;,_ &1_35]]]\”}1‘7 il ,g;;;}fgnﬁm B, 1 2 P Tt
AR S iﬂ—J,é)“f‘ Fl & 5 T LM E A KT
AP 6 % K- EFAREIT SN 3162 0 G £F R E
T3 ko xMm T PLEIOIRRE LTSRS L 3147
£’ﬁ;PﬁPEﬂpﬂf§612% FIR R ;5:%::‘5%%"’ P
& 3T ”"""‘*”?‘r}sf{‘?ﬁ ‘gt ERHHE196% 77 FA
ﬂ""ifui‘é R AR R 22 *Eﬁfg'ir"%‘r;ﬁ';ﬁﬁ;i;u
R 3210 ~ o BT A A R E 2 %;rfﬁff v AT
;Lw—l 3180 ~ F T o A kP FHGE v EF R LE AKX
oo > MRFRERD I B ﬂ%

i

KL
PRid
=5 =
)\4—
>d:~
A
et
b ;
d~
()
:.
-E
‘-}-\4:
M
2}
N
>



o

@
&Koo B

ﬁi)%

-

1 FMBFH 20 §% BJDEREIFERE > 0 -
5700 8L > H p = % | ’*iﬁx&:i{éﬁi T o % 500 iR
15 S &ﬁkfiqu'%j'% ;r,_ C|;@r‘§ 5ot bR
B AL R B BT AN EE géﬁ,ékﬁﬁ%t,{%,ﬁlﬁs
oo IR x fRa 4F 5,800 1 6,000 R R AR -
TR FAER T kTR 3 BM G i&vi’ff”’”ﬂ«‘b’i?
f?;,‘urjb—ﬂ 22 pAz > B HEA LW 6300!!% 214 B ok
T o6 RPF O ORT BEX FE R B RS  FORT A
BB AR Eﬁlq‘%’ﬁfﬂﬁifﬁ“%i$?é*é‘600@m
MITE O IR A B X o SFm T2 067 BP B T i
L dp#cs 6,221 B b P M4 201 B MBS 1Y
8,222 g~ > b ¥ Hi4e 513 j oo

774 > BFFR6TREFERAE ¢ A XERE
i%%aﬂ%ﬂ FERERAY > TETFERLE Ao

PIf £l AR EBERE %D G REH R HEARER
6,400 8L > =2 B4y RELF B~ KRB

o

~

J )

1
|
e
e

>
33
!

!n\m
<

Zl

.

~ o

Ao RFAFT

04 & L & Tyag$o4 A gk
8P 34 135 8 F A & 14%; & &
LERHLA019HF - A 67 FH 4 L1035 F 7
F AR LFAF AR 01% 0 md E R B4 10
A& 109 ¥64 S s 57.759% > it 2+ 2 0.03
BE AR I ERTRTE004BE A B

() ¥

94 & + L & T#Aﬁ:,—,\989 F8F+L o mtER
WH A4 168 7+ 48 17%0 = = frsr'ﬂ:*.a*E#%“F”iﬁ""ﬁ
554 %5 8A%; 1 EnP ﬁi‘ﬁiﬂiaﬁﬂ F7F AR
3.7% > 1 & GF¥ #Lﬁiw;k\gdi‘g4t (1%2% 2.9% ; =
PRzZ»i;‘KF'“JI* FABH A9 7T F A8 1T7% HP w7
AZ AT E R 4 125%8 F > @ o & [FFE F ré\fﬁﬁzz»%?%
«##%%93&Tiﬁ%§W?#¥ a&ﬁ%i’ﬁi

1,032 5 6+ 4 > i + &
4 gpa &% 57.70% 5 i

15



A B B g 8.0% -

9436’9?}&;%&&,—,\ 992 @ A > P P R4 2 F A
0.02% > # ¢ RFIVMiE "> 7 4 L 129 0 1 IR IR
FFEINE R L B 5+ L2 3+ 4R 02%% 019 4rr
_if&}lg.gLLﬁi,jj‘};,%;‘F’Aﬁg:fgﬁzlzg‘g-iA—\}lgy,1:":‘ﬁ
"“"F’“)]‘“q‘:&ﬁx/ﬁ‘/4g 8 + 4 & 7.5% ; 1$*Krﬂﬁ

B A 90F 74’k£ 28%’)5'“%:7‘@1&?&%%“4

A 1.6% 0 7 i ”Tiﬁ%cSQ 54&*75/0,_?*“)3?»%;
agFm)j;:F.Ag{;haét 14&—\‘14/031:":‘1}%%3(}17}9
F‘ "ii‘a 4e 15.8% 5 7 5 Al o x TR E RS 7.3%E 5
(=) % %

94 & X E T30 ¥ A4 4288+ 4 >t ERY)
R 25 9+ X H P T (FH Lr%\":?_‘\'iﬁ'T ﬁ"k’ﬁ“”:’fg
2 A XX LNR 38 FAEL4F R oML RERYE
AP >FHRPFE M EE T A F AL A3FTF A RD
gi‘éﬁ%t1:37‘344_\?\“3.0y’ﬂﬂ&”’kzﬁ%—\%iii‘aét1

31 TSR E i T ﬁqﬁ;ﬁy} TR
EFRBOA B 2F L o d B 0 LR
AFEAFRS 28 9F AN 62% H P Fla ivH AR A
% *H
1

AR AR A ‘F")Baj 3FATHRG IIER KT ET
FHPATREML TSN A ?:E—%E'JA} G R4 6F LR 2F
A o

ERGHEFAE T 04 E P L Tans L5 L 414% 0
AT 034 B A8 94 #6067 2 EFL 422% 0 &
+ 222012 BE A 4o 3 E R ot BT R 0.32
BRAE S FT&AFL2LEF5E 420% &0 ppE o
#d £ RTE 034 BE 4B

(z) ¥F

I M MR s &
%4454

-

M4 EL? W EXEALT
3 E o B 1% R

16



FIRIERY P 12 B EFIFFE2Z fRETR
2 ER IR0 FHFFHL A4 R 26% 0 H
A N Mg R A 250 o
=~ BH
94 £ XL ESHF R & Lfg«-rﬁzg_;d;,f%i* ;
fafteh e SRS 1 2 AMEFA 1L 6 7 X
CERFE S G 0 PR ET AR ¢JWL’ %
BEwH o FMa 2 R B3 Adfe B AR
g‘f{ﬂg,@«w\ﬁﬁ?%;ﬂ%%wt 6" F 5 FRpiE- R
,A&kﬁWJ’@i%ﬁéﬁﬁﬁﬂF% VTS IS
%%gkﬁﬁﬁmﬁ @Twmﬁf VIR R

RET =& WRdw o < Adr A
fi—"p » 1L E R 7}—} Faaditgr X v ;,}g;z&g;\m#\j\ ;’i‘f‘
R F)FE o 5 R RS K uﬁ:f‘j—b 0% T 4R A
;c%%is N == r%_&{‘fi?g\#% SKFJ.%. L E AR BT g
@#ﬁﬁfﬂﬁ%ﬁ%%’ﬁﬁﬂg,EJﬁﬁ,uiQ%
FLIEE R § 7%k o

w*‘ w3 dm

17



+
"t 2

31 £REAGE

94287 3p
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o LhE [ Ter [ ae PLPW R Tvsmz |97 7
& oy ks g4 ER 0o
(%) B ER D RERS (%) PR
85 & 6.10 | - 38| -11 67.4 | -1.01| 3.08| -25 41| 9.2 | -027 | 081
86 & 6.37 | 6.2 53| 118 | -436 | -045| 089| 63 | 138| 83 | -0.11 | 0.12
87 & 433 | 34 94| -85 | -227 0.60 | 1.69 | 10.4 25| 88 | -0.29 |-0.03
88 & 532 | 74 | 100| 58 842 | -455| 017 | -3.0 99| 83 | -0.11 | 0.23
89 & 578 | 6.9 | 220 265 | -238 1.82| 1.26| 425 | 106| 7.0 | -0.25 | 0.07
90 & 222 | -78 | -17.2 | -234 88.1 | -1.34| -001|-352 | -1.0| 58 | -045 | 1.58
91 & 394 | 79 63| 49 15.6 0.05| -020| -08 | 170| 3.6 | 0.11 | 0.60
92 & 333 | 7.1 | 104 13.1 6.3 248 | -028| 25 | 11.8| 3.8 | 0.00 |-0.18
93 & 571p| 99 | 207 319 | -638 7.03| 162 109 | 190| 75 | 0.32 |-0.55
41 (1-3 ") 136 | 228 257 -6.9 488 | 095|208 | 244| 85 | 0.1 |-0.56
5 788 | 164 | 394 | 525 | -31.8 6.93| 091 | 353 | 236| 86 | 0.46 |-0.57
6| (4-67r) 160 | 244 | 422 — 758 | 1.73|-185 | 202| 7.9 | 053 |-0.55
70 9.2 | 26.0| 328 | -30.3 939 | 334 59 | 190| 7.8 | 0.46 |-0.54
g 527 | 85| 199 | 336 | -553 | 1043 | 255| 43 | 18.0| 7.3 | 0.39 |-0.54
9 (7-97 83| 190 294 | -534 | 1139 | 278 | 262 | 168| 7.1 | 0.28 |-0.55
10 * 29 | 174| 381 | -849 | 11.85| 240 |-478 | 147| 6.8 | 037 |-0.61
11 » 325 | 57| 124| 207 | -605 877 | 153 352 | 13.9| 7.0 | 0.35 |-0.57
12 | (10-12 * ) -0.7 6.2 | 21.3 — 6.01| 161 | -54 | 144| 7.3 | 0.33 |-0.49
94 & 3.63f
17 133 | 296 | 467 — 400| 049 99 9.0| 6.2 | 0.34 |-047
2 -134 | -10.8 | -17.3 | 2,1459 | 261 | 1.94 [-249 | 101| 65 | 0.33 |-0.33
3 2.54p| -0.2 6.9 | 14.9 — 1.93 | 230| 54 82| 6.0 | 0.20 |-0.30
47 (-37) 09 | 112 | 188 | -913 1.93| 164 | -6.4 6.1| 56 | 0.1 |-0.32
5 -1.3 40 | 113 | -848 | -0.68| 232| 209 59| 56 | 0.13 |-0.31
61 3.60f| 1.3 3.1 25 | -433 | -1.04| 239 27.3 72| 6.3 | -0.04 |-0.32
1-6 (46 ")l -003| 6.8 | 115 | -89.1 143 | 184 109 76| 6.0 | 0.19 |-0.34
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21 £&% *;_f?ﬁﬁ’bi%- (¥)
7 ¥ F 1¥ HebE s o |Wdg| fsx [ IRy E|FES | 4F
p BN 2 A 4 A a e wr age | FH | FH Yo ~ MiB | M2 | 22| =
<o | ke hk | ik
(3% 90 = 3 )
£ 0 |sr %m0 #2100 W E oA 90 £=100 |FTEFRM g n | o5 | 9
85 & 78,156 86.1 | 1,159.4|1,023.7 | 135.7 [104.2 | 96.1 | 11,418 | 3.16| 13.32| 58.44| 2.60
86 & 83,132 91.4 | 1,220.8(1,144.2 | 76.6 [103.7 | 97.0 | 12133 | 3.60 14.42| 58.33| 2.72
87 & 86,731 945 | 1,105.8(1,046.7 | 59.2 [104.3 | 98.6 | 13,396 | 3.69| 15.68| 58.04| 2.69
88 & 91,345 | 1015 | 1,215.9|1,106.9 | 109.0 | 99.6 | 98.8 | 12,997 | 4.05| 16.99 57.93| 2.92
89 & 96,625 |  108.5 | 1,483.2|1,400.1 | 83.1 |101.4 |100.0 | 18,525 | 4.49| 18.18| 57.68| 2.99
90 & 94,476 |  100.0 | 1,228.7|1,072.4 | 156.3 |100.0 | 100.0 | 12,003 | 4.44| 19.24| 57.23| 4.57
91 & 98,203 |  107.9 | 1,306.0|1,125.3 | 180.7 |100.1 | 99.8 | 11,909 | 5.19| 19.92| 57.34| 5.17
92 & 101,478 | 1156 | 1,441.8|1,2725 | 169.3 [102.5 | 995 | 12,201 | 5.80| 20.67| 57.34| 4.99
93 & 107,269p 127.0| 1,740.1|1,678.9 | 61.2 [109.7 |101.1 | 13534 | 6.91| 22.21| 57.66| 4.44
47| @-37) 126.7| 140.6| 131.0 | 9.6 [107.9 | 100.8 985 | 6.88 22.14| 57.42| 4.36
50| 25784 131.6| 156.9| 1450 | 11.9 [109.0 |100.7 2,539 | 6.86| 22.16| 57.50| 4.41
67| (4-67) 1285 144.3| 146.4 | -2.1 [109.4 |100.9 1,435 | 6.78] 22.07| 57.79| 4.54
7 1299 1465| 137.7 | 88 |111.4 |102.1 864 | 6.88| 22.22| 58.01| 4.62
81| 27102 128.2| 147.3| 1389 | 85 (1131|1017 628 | 6.97| 22.32| 58.04| 4.67
91| (7-97) 127.8| 149.4| 1421 | 7.3 (1134 |102.2 1,761 | 7.04| 22.36| 57.60| 4.50
10 ¥ 129.8| 153.7| 150.4 | 3.3 [113.7 | 1026 373 | 7.04| 22.30| 57.71| 431
11| 27,841 129.1| 155.0| 1495 | 56 [111.4 |101.3 1,311 | 7.05| 2253 57.75| 4.14
12 7| (10-12 7 ) 130.8| 148.8| 160.0 | -11.2 [109.7 | 101.3 878 | 7.16| 22.73| 57.77| 4.09
94 & 111,167f
17 1251 | 1530 | 1551 | -2.1 [108.9 |101.0 1,021 | 7.25| 23.00| 57.78| 4.06
2 103.3 | 117.7 | 1087 | 9.0 |108.6 | 1017 520 | 7.43| 23.33| 57.71| 4.28
30| 27215p| 1312 | 157.7 | 1617 | -4.0 [109.4 |101.9 1,188 | 7.37| 23.35| 57.61| 4.15
47| @-37)| 1278 1564 | 1556 | 0.8 [110.0 |1025 922 | 7.30| 23.37| 57.63| 4.04
5 130.0 | 1632 | 161.4 | 1.8 |108.2 |103.0 3,069 | 7.27| 23.41| 57.72| 4.10
67| 26712f| 1302 | 1488 | 1500 | -1.2 [108.3 |103.4 1,826 | 7.27| 23.47| 57.75| 4.22
167 | (467)| 1246 8968 | 8926 | 4.2 [108.9 |102.2 8562 | 7.31| 23.32| 57.70| 4.14
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HF Wi ¥
P Z ;ii s a| TELFS A Li lii
KRR SEErE S T F|dEl F |2 AM|R ¥ SEFE SEEERE S
ZERM[ETM]T M
85 & 86.1 [ 126.6 | 84.7 | 755 1127 | 80.7 | 91.2 | 729 |109.1 | 77.7 | 146.8
86 & 91.4 (1265 | 90.8 | 83.6 |1124 | 879 | 957 | 83.1 |107.8 | 825 |123.1
87 & 945 (1187 | 93.7 | 88.4 [109.3 | 90.7 | 986 | 92.3 | 1043 | 88.8 | 123.8
88 & 101.5 | 109.2 | 101.0 | 97.6 | 110.3 | 99.7 | 103.1 | 101.1 | 1045 | 91.8 | 131.9
89 & 108.5 | 100.0 | 109.1 | 108.6 | 110.5 | 109.8 | 108.0 | 107.5 | 108.4 | 98.9 | 112.6
90 £ 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
91 # 107.9 | 108.3 | 109.4 | 113.7 | 97.5 | 113.7 [ 102.1 | 102.7 | 101.7 | 103.3 | 79.3
92 & 1156 | 100.2 | 117.5 | 124.6 | 97.7 | 124.2 | 106.1 | 103.0 | 108.1 | 107.2 | 86.4
93 & 127.0 | 95.8 | 129.9 | 140.9 | 99.4 |141.4 |1105 |107.1 |112.8 |110.4 | 906
54 (131.6 | 95.0 | 134.3 | 146.7 | 100.3 | 147.9 | 111.6 | 106.4 | 115.0 | 118.6 | 93.4
6 7|128.5 | 97.0 | 131.1 [ 142.8 | 98.9 [142.7 (1117 |109.2 | 113.3 | 118.0 | 87.4
79(129.9 | 93.7 [131.9 | 143.2 | 101.0 | 145.1 | 109.8 | 104.9 | 113.0 | 1245 | 93.1
8 %(128.2 | 90.9 | 130.6 | 142.0 | 99.1 |144.6 |107.1 |104.0 |109.1 | 1250 | 78.1
94(127.9 | 89.1 |130.3 [142.0 | 97.9 [141.7 [111.0 | 1115 |110.7 | 1157 | 96.6
10 7 [ 129.8 | 92.7 | 133.0 | 1453 | 99.2 | 145.1 | 112.6 | 109.6 | 114.6 | 108.1 | 97.6
11 7 [ 1291 | 95.4 | 131.3 | 143.1 | 98.7 | 140.3 | 116.0 | 115.2 | 116.6 | 104.6 | 128.9
12 » | 130.8 | 103.5 | 133.0 | 144.0 | 102.8 | 140.3 | 120.8 | 122.5 | 119.8 | 104.7 | 130.6
94 &
1%]125.1 [107.3 |127.4 | 137.1 | 100.7 | 135.9 | 113.1 | 106.1 | 117.7 | 106.9 | 104.8
271033 | 80.8 |105.3 [116.3 | 75.0 (1180 | 839 | 813 | 856 | 932 | 76.0
34(131.2 | 99.8 |135.3 | 146.9 | 103.5 | 146.8 | 116.0 | 111.9 | 118.6 | 1085 | 75.6
471278 | 90.3 |131.2 |142.9 | 98.9 | 142.9 | 111.5 | 106.2 | 115.0 | 109.1 | 85.1
57(130.0 | 81.4 |132.7 [ 1458 | 96.6 | 1453 | 111.6 |109.0 | 113.2 | 119.4 | 88.0
%6 7 [130.2 | 81.3 1322 |145.1 | 958 | 143.9 | 112.0 | 109.4 | 113.8 | 120.9 | 105.1
*1-6 * | 124.6 | 90.1 | 127.3 | 139.0 | 95.1 | 138.8 | 108.0 | 104.0 | 110.6 | 109.7 | 89.1
L FA AT
FAL KR AR R 0 T E A AN A HEdF 4 E TN 21 p



222 144 AfEHIER L REH S
2 ¥7:90 & =100
¥ Hit ®
N A e e B 3 e
.4 B 87 4 e 1 EET E|LAN] b T A
g0 (7 AT 7 H
85 & — — 2.7 4.3 -0.6 4.3 0.3 6.0 -3.2 55| -175
86 & 6.2 | -01 72| 108 | -0.3 8.8 49 | 140 -1.3 6.1 | -16.2
87 & 34| -6.1 3.2 57| -27 3.3 30| 110 | -32 7.6 0.6
88 & 74 | -8.0 78 | 10.5 0.9 9.9 4.6 9.6 0.2 3.4 6.6
89 & 6.9 -8.5 81| 113 02| 101 4.8 6.3 3.7 7.7 | -14.7
90 = -7.8 0.1 -8.4 -7.9 -9.5 -8.9 -7.4 -7.0 -1.7 11| -11.2
91 & 7.9 8.3 94 | 137 | -25| 137 2.1 2.7 1.7 3.3 | -20.7
92 & 7.1 -7.4 7.4 9.6 0.2 9.2 3.9 0.3 6.3 3.8 8.9
93 & 9.9 -44 1 106 | 13.0 1.8 | 1338 4.2 4.0 4.3 3.0 4.9
57| 164 46 | 172 | 211 38| 216 8.5 8.3 8.6 9.9 7.7
6" 160 | -08 | 173 | 201 75| 206 | 109 95| 117 77| -35
7 9.2 06| 105 | 136 0.01] 152 1.4 3.0 0.5 -1.3 -5.1
8 8.5 -3.7 9.7 | 122 09| 140 1.2 1.0 13 1.2 | -10.9
9 8.3 -1.7 9.1 | 109 23| 121 3.1 4.2 24 1.8 -1.2
10 * 2.9 0.8 3.0 48 | -3.7 60| -29| 40| 22| -12 8.2
11 5.7 0.8 5.1 6.0 1.9 5.0 54 4.4 6.1 13| 371
12 *| -0.7 1.9 -1.7 -0.8 -4.9 -2.4 -0.3 2.7 -2.1 06 | 320
94 &
17| 133 42| 130 | 133 | 119 95| 20.7| 258 | 179 75| 46.1
27 -134 | -242 | -146 | -126 | -22.1 | -13.0 | -18.2 | -16.7 | -19.1 -3.7 | 237
37| -02 9.5 -0.1 0.6 -2.8 -04 05 1.8 -0.3 3.3 | -12.8
4 0.9 -1.6 0.01f 0.9 -3.3 11 -2.2 -3.7 -1.4 50| 36.9
5% -13 | -144 -1.2 -0.6 -3.6 -1.7 -0.1 24 -1.5 0.7 -5.7
*6 ¥ 13 | -16.2 0.8 1.6 -3.2 0.9 0.3 0.2 0.4 25| 20.3
*1-6 * | -0.03| -7.5 -0.5 0.3 -4.0 -0.7 -0.2 1.0 -0.8 25| 155
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48 1 90 # =100

94 # 6 7 94 & 1-6 * %3+
| A
g g ER g1 ERD
4 - o ook 4 c OIS
LA puiog | 0 Haros | T A wgugnog
EIRC 132.2 -0.4 0.8 127.3 -0.5
£/ 130.5 -2.4 -0.7 127.9 2.3
TR IE 159.9 2.7 3.6 146.5 -1.0
g1 ¥ 125.7 -3.6 0.1 127.9 -0.1
E NN - 87.8 -0.5 -4.6 87.0 -4.8
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& I |BrER £ F |gteER & 3 |BrER & 7 |glrERk

("% =) [Hrf (%) (RER) [Hr) (RE~) [ fR@) (RE ) [H #2(%)

85 & 2,183.1 1.4 1,159.4 3.8 1,023.7 -1.1 135.7 67.4
86 & 2,365.1 8.3 1,220.8 5.3 1,144.2 11.8 76.6 -43.6
87 & 2,152.5 -9.0 1,105.8 94 1,046.7 -8.5 59.2 -22.7
88 & 2,322.8 79 1,215.9 10.0 1,106.9 5.8 109.0 84.2
89 & 2,883.3 24.1 1,483.2 22.0 1,400.1 26.5 83.1 -23.8
90 & 2,301.0 -20.2 1,228.7 -17.2 1,072.4 -23.4 156.3 88.1
91 & 2,431.3 5.7 1,306.0 6.3 1,125.3 4.9 180.7 15.6
92 & 2,714.3 11.6 1,441.8 104 1,272.5 13.1 169.3 -6.3
93 & 3,419.0 26.0 1,740.1 20.7 1,678.9 31.9 61.2 -63.8
512 301.9 45.4 156.9 394 145.0 525 11.9 -31.8

6 * 290.7 32.8 144.3 24.4 146.4 42.2 -2.1 —
77 284.2 29.2 146.5 26.0 137.7 32.8 8.8 -30.3
8% 286.2 26.2 147.3 19.9 138.9 33.6 8.5 -55.3
9 291.4 23.9 149.4 19.0 142.1 29.4 7.3 -53.4

10 2 304.2 26.8 153.7 174 150.4 38.1 3.3 -84.9
11 » 304.5 16.3 155.0 12.4 149.5 20.7 5.6 -60.5
12 * 308.7 13.5 148.8 6.2 160.0 21.3 -11.2 —

94 &

17 308.1 37.7 153.0 29.6 155.1 46.7 -2.1 —
21 226.4 -14.0 117.7 -10.8 108.7 -17.3 9.0 2,145.9
3 319.4 10.8 157.7 6.9 161.7 14.9 -4.0 —
41 312.0 14.8 156.4 11.2 155.6 18.7 0.8 -91.7
51 324.6 7.5 163.2 4.0 161.4 11.3 1.8 -84.8

6 * 298.8 2.8 148.8 3.1 150.0 2.5 -1.2 -43.3
1-6 * 1,789.4 9.1 896.8 6.8 892.6 11.5 4.2 -89.1
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232 ARATEEREHE
94 6 * 94 & 1-6 "
78 2
& O |% W RrIER| £ O | % H|RIEF
(B% =) 9% PHREY% | (BE ) % B3R 9%
& 3 148.8 | 100.0 3.1 896.8 | 100.0 6.8
) 0.3 0.2 -14.1 1.9 0.2 -3.4
BAA41 5 1.8 1.2 10.7 10.2 1.1 6.9
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Taiwan’s Economic Situation
Summary

In January~June 2005, industrial production declined by a fractional
0.03% compared with the corresponding period last year. At the same
time, foreign trade maintained a solid level of expansion, with exports
and imports rising by 6.8% and 11.5%, respectively, while export orders
continued their recent strong growth path by climbing 17.4%. Consumer
prices rose 1.84%, and the unemployment rate was down to 4.14%, with a
slight uptick to 4.22% in June due to seasonal factors.

On the financial side, the monetary aggregate, M2, grew by 6.0%,
and the monthly average stock price index stood at 6,025 points, barely
changed from year-end 2004. The monitoring indicators for June 2005
flashed “yellow-green” for the fourth month in succession, signaling the
economy’s settlement into a slower growth pace, though the leading and
coincident indicators showed a small reversal of their previous year-long
downward trend.

To maintain a sound rate of economic growth, our government has
been making strenuous efforts to instill more vigor into this year’s
economic growth through major initiatives for bolstering public
investment, pepping up the real estate market, boosting tourism and
service industry development, and so on. All main related implementation
programs and supporting measures have already been fully prepared by
the relevant ministries and commissions.

% change on Historical Data Current Data (2005)
previous year 2001 | 2002 | 2003 | 2004 Apr May June Jan-June
GDP -222 394 3.33 571 3.60* -
CPI -0.01 -020 -0.28 1.62 1.64 2.32 2.39 1.84
Unemployment 457 517 4.99 4.44 4.04 4.10 4.22 4.14
Export -17.2 6.3 10.4 20.7 11.2 4.0 3.1 6.8
Import -23.4 4.9 13.1 31.9 18.7 11.3 2.5 11.5
Export Orders -11.5  11.2 12.6 26.5 154 13.1 16.7 174
Industrial Production -7.8 7.9 7.1 9.9 0.9 -1.3 1.3 -0.03
Monetary Aggregate | g5 35 38 75 | 56 5.6 6.3 6.0
(M2)
Stock Market** 4907 5,226 5,162 6,034 |5876.1 59304 @ 6,221.3 6,025.0

Note: *Quarterly data. ** Stock index (monthly average[). ] o
Source: The Central Bank of China, Directorate-General of Budget, Accountln%and Statistics (DGBAS),
Ministry of Economic Affairs (MOEA), and Ministry of Finance (MOF).
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