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& 1 ke T
(%) fdERIRERF (%) PO T A B
85 & 6.10 - 38| -1.1 674 | -1.01| 3.08| 25 41| 92 | -027 | 0.81
86 & 6.59 6.2 53| 11.8 | -436 | -045| 0.89| 63 | 13.8] 83 | -0.11 | 0.12
87 & 4.55 3.4 94| -85 | -227 0.60 | 1.69| 10.4 25| 88 | -0.29 [-0.03
88 & 5.75 74 | 100]| 5.8 842 | -455| 0.17| -3.0 99| 83 | -0.11 | 0.23
89 & 5.77 69 | 220 265 | -238 1.82| 126 425 | 10.6| 7.0 | -0.25 | 0.07
90 & 2.17 78 | -17.2 | 234 88.1 | -1.34| -0.01|-352 | -1.0| 58 | -045 | 1.58
91 & 4.25 7.9 63| 49 15.6 0.05| -020| 08 | 17.0| 3.6 | 0.11 | 0.60
92 & 3.43 7.1 104 | 13.1 6.3 248 | -028| 25 | 11.8| 3.8 | 0.00 |-0.18
93 & 6.07 9.9 | 207 319 | -63.8 7.03| 1.62| 109 | 190| 7.5 | 032 |-0.55
111|252 57| 1241 207 | -60.5 877 153|352 | 13.9| 7.0 | 035 |-0.57
127 (10-12 %) | -0.7 62| 21.3 — 6.01| 161| 54 | 144| 73 | 033 |-0.49

94 & 3.80f

] 133 | 296 | 46.7 — 400 049 99 9.0 6.2 | 034 [-0.47
20| 249 -13.4 | -10.8 | -17.3 | 2,1459 | 261 | 1.94[-249 | 10.1| 6.5 | 033 |-0.33
30 d37) -0.2 6.9 | 149 — 193 | 230| 54 82| 6.0 | 020 [-0.30
41 09 | 112 | 187 | -91.7 1.94| 1.64| -64 6.1 56 | 021 [-0.32
51 297 -1.3 40 | 113 | -851 | -0.69| 231 209 59| 56| 0.13 [-0.31
61| (46 1) 2.0 3.1 25 | -403 | -1.03| 239|273 72| 63 | -0.04 [-0.32
7 -1.7 5.3 93 | -57.0 | -1.60| 239| 47 771 6.5 | -0.14 [-0.30
87| 438p 6.5 76 | 111 | -496 | -1.85| 3.58| 304 76| 6.5 | -0.02 [-0.31
91| (79 1) 6.9 8.4 9.0 28 | -0.11| 3.16| 18.1 63| 64 | 0.10 [-0.36
10 * 8.6 | 16.6 9.0 | 3638 | -0.02| 274 71.1 54| 63 | 0.13 [-0.24
11 7| 528f 9.0 | 10.7 55 | 1513 | 091| 247| 84 54| 6.1 | 0.13 [-0.20
1-11 7 [ (10-12 7 ) | 2.8 82 | 102 | -32.7 051 | 231 142 721 62 | 0.12 [-0.32
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p Mp22 | 24 fe |er A [FRO|FR | MIB M2 |FEF |
S 3n #c ¥k ik
(390 # i )
£ 0 zraw@alooz=100|m £ A 90 £=100  [TFFRT lsam s o5 og
85 78,156 86.1 [1,159.4 [1,023.7 | 135.7 | 1042 | 96.1 | 11,418 | 3.16| 13.32| 58.44| 2.60
86 86,212 914  [1,220.8 |1,144.2 | 76.6 [103.7 | 97.0 | 12,133 | 3.60| 14.42| 58.33| 2.72
87 & 90,133 945 [1,105.8 [1,046.7 | 59.2 [104.3 | 98.6 | 13,396 | 3.69| 15.68| 58.04| 2.69
88 95,314 101.5  [1,215.9 |1,106.9 | 109.0 | 99.6 | 98.8 | 12,997 | 4.05| 16.99| 57.93| 2.92
89 100,811 | 108.5 |1,483.2 |1,400.1 | 83.1 [101.4 |100.0 | 18525 | 4.49| 18.18| 57.68| 2.9
90 & 98,622 100.0 [1,228.7 |1,072.4 | 1563 | 100.0 | 100.0 | 12,003 | 4.44| 19.24| 57.23| 4.57
91 & 102,810 | 107.9 |1,306.0 |1,125.3 | 180.7 [100.1 | 99.8 | 11,909 | 5.19| 19.92| 57.34| 5.17
9 & 106339 | 1156 |1,441.8 12725 | 169.3 [102.5 | 995 | 12201 | 5.80| 20.67| 57.34| 4.9
93 & 112,792 127.0 [1,740.1 [1,678.9 | 612 [109.7 | 101.1 | 13,534 | 6.91| 22.21| 57.66| 4.44
11 7| 28926 129.1 155.0| 149.5| 5.6 |111.4 1013 1,311 | 7.05| 22.53| 57.75| 4.14
127 [(10-12 ) | 1308 | 148.8| 160.0 | -11.2 |109.7 | 101.3 878 | 7.16| 22.73| 57.77| 4.09
94 & 117,078 f
1 125.1 153.0 | 155.1| -2.1(108.9 |101.0 1,021 | 7.25| 23.00 57.78| 4.06
27| 28,710 1033 | 117.7| 1087 | 9.0 |108.6 | 101.7 529 | 7.43| 2333 57.71| 4.28
30| (1-37) | 1312 | 1577 161.7| -4.0|109.4 |101.9 1,188 | 7.37| 23.35] 57.61| 4.15
4 1278 | 1564 | 1556 | 0.8 |110.0 |102.5 922 | 7.30| 23.37| 57.63| 4.04
59| 28201 1300 | 1632 | 1614 | 1.8 [108.2 |103.0 3,069 | 7.27| 23.41] 57.72| 4.10
67| @67) | 131.0 | 148.7| 1500 | -1.3{108.3 |103.4 1,826 | 7.27| 23.47| 57.75| 4.22
78 1277 | 1543 | 1505 | 3.8 |109.6 |104.5 905 | 7.41| 23.67| 57.87| 4.32
87| 29711p | 1365 | 1585| 1542 | 4.3 [111.0 | 1053 819 | 7.50| 23.77| 58.02| 4.36
9| 797) | 1367 | 162.0| 1548 | 7.1 |113.2 |1055 2,080 | 7.49| 23.77] 57.70| 4.14
10 # 1410 | 1793 | 1639 | 154 [113.7 | 105.4 638 | 7.42| 23.79| 57.84| 4.07
11 7] 30455f | 1408 | 171.7| 157.6 | 14.1 |112.4 |103.8 1,421 | 7.43| 23.92| 57.88| 3.94
1-11 7 [(10-12 # ) | 130.1 |1,7223 [1,673.6 | 48.7 |110.3 | 103.4 | 14,458 | 7.37| 23.53| 57.77| 4.15
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S e B e FiE[iEr B AR & 84 e o 4 B
s e [EFAlT M
85 i 86.1|126.6| 84.7| 75.5|112.7| 80.7| 91.2| 72.9[109.1| 77.7| 146.8
86 i 91.4]126.5| 90.8| 83.6|112.4| 87.9| 95.7| 83.1|107.8| 82.5|123.1
87 i 04.5(118.7| 93.7| 88.4|109.3| 90.7| 98.6| 92.3|104.3| 88.8|123.8
88 i 101.5]109.2] 101.0| 97.6|110.3| 99.7|103.1]101.1|104.5| 91.8|131.9
8 & 108.5 | 100.0| 109. 1] 108.6 | 110.5| 109.8 | 108.0| 107.5 | 108.4| 98.9|112.6
90 i 100.0 | 100.0| 1000 | 100.0 | 100.0| 100.0 | 100.0| 100.0 | 100.0 | 100.0 | 100.0
o1 i 107.9]108.3] 109.4 | 113.7| 97.5|113.7| 102.1] 102.7| 101.7] 103.3| 79.3
9 i 115.6 | 100.2| 117.5 | 124.6 | 97.7|124.2| 1061 103.0 | 108.1| 107.2| 86.4
03 i 127.0] 95.8]129.9]140.9| 99.4|141.4|110.5| 107.1|112.8| 110.4| 90.6
110 |129.1] 95.4|131.3] 143.1| 98.7|140.3|116.0{ 115.2 | 116.6| 104.6 | 128.9
120 |130.8]103.5|133.0| 144.0 | 102.8| 140.3 | 120.8| 122.5 | 119.8| 104.7 | 130.6
04 i
1o [125.1]107.3[127.4]137.1] 100.7| 135.9 | 113.1| 106.1| 117.7 | 106.9| 104.8
20 |103.3] 80.8|105.3|116.3| 75.0|118.0| 83.9] 81.3| 85.6] 93.2| 76.0
30 |131.2] 99.8]135.3]146.9|103.5| 146.8 | 116.0| 111.9 | 118.6| 108.5| 75.6
40 |127.8] 90.3|131.2| 142.9| 98.9|142.9|111.5|106.2|115.0{109.1] 85.1
s |130.0] 81.4|132.7| 145.8| 96.6]145.3| 111.6]109.0|113.2| 119.4| 88.0
67 |131.0] 81.7|133.3|146.8| 96.1|145.0|113.5| 112.9|113.9|120.7| 101.3
70 |127.7] 75.2|120.4| 141.8| 95.2|141.4|109.2| 103.1|113.1|128.4| 90.6
8 |136.5| 84.0|138.3|151.4]102.2[152.0| 115.2 | 109.8| 118.8 | 128.4] 113.6
97 |136.7] 82.9]139.5|154.8| 97.5|155.1|113.5| 111.5 | 114.8| 120.0 | 103.6
100 |141.0] 78.0|143.9]160.3| 98.8|162.1|113.3]110.3|115.3]118.1|119.8
%110 | 140.8| 81.8|144.4|161.0| 98.7[162.5| 114.0| 112.1] 115.2 | 110.1] 118.2
%1110 [130.1| 85.7[132.8|145.9| 96.6|146.1|110.4|106.7| 112.8 | 114.8| 97.9
KRG AH BT o
T kR A A Rt 0 1 £ A R AR 04 E 129 230
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P P e el b
KR SEERE S T1E|ELIE(LAM B SRR LSRR S
g2 [BFH ¥ ¢ M

85 & — — 2.7 4.3 -0.6 4.3 0.3 6.0 -3.2 5.5 -17.5
86 & 6.2 -0.1 7.2 10.8| -0.3 8.8 4.9 14.0 -1.3 6.1] -16.2
87 & 3.4 -6.1 3.2 5.7 -2.7 3.3 3.0 11.0| -3.2 7.6 0.6
88 & 7.4 -8.0 7.8 10.5 0.9 9.9 4.6 9.6 0.2 3.4 6.6
89 & 6.9| -8.5 8.1 11.3 0.2] 10.1 4.8 6.3 3.7 7.7 -14.7
90 & -7.8 0.1 -8.4( -7.9| -9.5| -8.9| -7.4| -7.0| -7.7 1.1[-11.2
91 & 7.9 8.3 9.4 18.7| -2.5| 13.7 2.1 2.7 1.7 3.3 -20.7
92 & 7.1 -T7.4 7.4 9.6 0.2 9.2 3.9 0.3 6.3 3.8 8.9
93 & 9.9 -4.4( 10.6| 13.0 1.8 13.8 4.2 4.0 4.3 3.0 4.9
1L 5.7 0.8 5.1 6.0 1.9 5.0 5.4 4.4 6.1 1.3 37.1
127 -0.7 1.9 -1.7] -0.8] -4.9| -2.4| -0.3 2.7 -2.1 0.6 32.0

94 &
17 13.3 4.2 13.0] 18.3| 11.9 9.5 20.7| 25.8| 17.9 7.5] 46.1
28 -13.4(-24.2|-14.6|-12.6-22.1|-13.0| -18.2|-16.7|-19.1| -3.7| 23.7
37 -0.2 9.5 -0.1 0.6 -2.8| -0.4 0.5 1.8 -0.3 3.3 -12.8
4" 0.9 -1.6( 0.01 0.9( -3.3 1.1 -2.2| -3.7| -1.4 5.0] 36.9
57 -1.3|-14.4| -1.2| -0.6| -3.6| -1.7] -0.1 2.4 -1.5 0.7 -5.7
6’ 2.0]-15.8 1.6 2.8 -2.9 1.7 1.6 3.4 0.5 2.3 15.9
77 -1.71-19.7] -1.9( -1.0| -5.7| -2.5| -0.5| -1.7 0.1 3.2 2.7
8 6.5 -7.6 5.9 6.6 3.1 5.2 7.6 5.6 8.9 2.8 45.4
91 6.9 -7.0 7.1 9.0] -0.5 9.4 2.2 0.1 3.7 3.7 7.3
10 * 8.6|-15.8 8.2 10.4( -0.5| 11.7 0.6 0.6 0.7 9.2 22.8
*11 ® 9.0 -14.3| 10.0| 12.5| -0.1| 15.8( -1.8| -2.6| -1.2 5.3| -8.3
*1-11 7 2.8 -9.9 2.5 3.8 -2.5 3.3 0.8 1.0 0.6 3.5 12.5
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A8 190 £ =100

94 & 11 94 & 1-11 » %3+
WA
DR E R S  |mraRy
LA o os | 0 aaeoe | S EIE | i
EIRCR 144.4 0.3 10.0 132.8 2.5
LA S I - 128.1 1.0 -2.0 127.4 -0.1
TR+ IE 188.4 1.2 22.3 160.6 7.0
[ G - 136.1 -1.5 5.6 129.4 0.2
ENc - 1 88.1 -0.4 -1.5 88.2 -3.1
FALRR SRR e 0 T E A AN A HEAR 04 E 120 23 p o
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%31 AFEHF IR

TEIEE X #oow I HAHE » ()
£ Bl ER £ % |BrER| & f} |BrER| & F |ErER
(% ~) (%) (RE~) [If() (RE~) | D) (RE~) [ #2(%)

85 & 2,183.1 14| 1,1594 3.8 1,023.7 -1.1 135.7 67.4

86 & 2,365.1 8.3 1,220.8 53| 1,144.2 11.8 76.6 -43.6

87 & 2,152.5 -9.0 | 1,105.8 -9.4 | 1,046.7 -8.5 59.2 -22.7

88 & 2,322.8 79 1,215.9 10.0 | 1,106.9 5.8 109.0 84.2

89 # 2,883.3 24.1 1,483.2 22.0 | 1,400.1 26.5 83.1 -23.8

90 & 2,301.0 -20.2 | 1,228.7 -17.21 1,072.4 -23.4 156.3 88.1

91 & 2,431.3 57 1,306.0 63| 1,1253 4.9 180.7 15.6

92 & 2,714.3 11.6 | 1,441.8 104 | 1,272.5 13.1 169.3 -6.3

93 & 3,419.0 26.0 | 1,740.1 20.7 | 1,678.9 31.9 61.2 -63.8

11 °* 304.5 16.3 155.0 12.4 149.5 20.7 5.6 -60.5

12 * 308.7 13.5 148.8 6.2 160.0 21.3 -11.2 —
94 &

172 308.1 37.7 153.0 29.6 155.1 46.7 -2.1 —

27 226.4 -14.0 117.7 -10.8 108.7 -17.3 9.0]2,145.9

37 319.4 10.8 157.7 6.9 161.7 14.9 -4.0 —

47 312.0 14.8 156.4 11.2 155.6 18.7 0.8 -91.7

57 324.6 7.5 163.2 4.0 161.4 11.3 1.8 -85.1

67 298.7 2.8 148.7 3.1 150.0 2.5 -1.3 -40.3

77 304.7 7.2 154.3 53 150.5 9.3 3.8 -57.0

g 7 312.7 9.3 158.5 7.6 154.2 11.1 4.3 -49.6

97 316.8 8.7 162.0 8.4 154.8 9.0 7.1 -2.8

10 * 343.2 12.8 179.3 16.6 163.9 9.0 154 ] 363.8

11 °* 3293 8.1 171.7 10.7 157.6 5.5 14.1 151.3

1-11 * 3,395.9 92| 1,722.3 82| 1,673.6 10.2 48.7 -32.7

AN REAGEC(Fe BT 2B G NS N BT ARE AP ERAG AP S K
FURFEAGVEE A FL -

FAL KR C PAFCIRAT AL > BRI e T b PN TEA L 094 & 12 0 T p TR AR o
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% 32 AR 'rgw%ﬁ'—_
94 & 11 7 94 & 1-11"7
&1 2
& W |% W RrEr| £ @ |% H|RrEr
(% 7) 9% PHREY | (BEA) 9% 39 3 7 9%
& #* 171.7 | 100.0 10.7 1,722.3 100.0 8.2
B A& 0.2 0.1 -17.8 3.4 0.2 3.8
BASl & 1.6 0.9 -5.8 18.0 1.0 42
1¥A 5 169.8 98.9 11.0 1,701.0 98.8 8.4
AR - 137.6 80.2 13.9 1,347.9 78.3 9.8
ELIER & 32.2 18.8 0.0 353.1 20.5 3.6
A g
12~ 32 TKA 84.3 49.1 5.3 824.4 47.9 2.7
T+ AN 443 25.8 19.5 411.7 23.9 10.8
FTREUG AN 10.5 6.1 -14.7 95.6 55 -18.3
A 10.6 6.2 2.4 116.8 6.8 6.9
TAS 8.1 4.7 9.3 81.9 4.8 12.1
1~A+2/H2 AQE 16.5 9.6 -0.9 187.3 10.9 12.8
b2 2 W 5 10.3 6.0 -7.7 122.2 7.1 12.8
&Sz 2
W& ) 6.3 3.6 12.9 65.1 3.8 12.8
R 9.5 5.5 -6.8 108.7 6.3 -6.0
Yoo 6.9 4.0 6.3 79.6 4.6 3.6
* & 0.8 0.4 -19.1 8.7 0.5 275
S~ HBE AR 12.0 7.0 6.3 133.4 7.7 16.4
PR & 2.5 1.5 2.4 27.6 1.6 6.0
13~ 2 4 ~ #ug B~ dpdg 2
FOME R A 6.7 3.9 15.9 66.6 3.9 12.5
14~ HBRE 44k 2% 14.8 8.6 60.7 121.5 7.1 13.7
KE AR~ E
FREAS 14.1 8.2 65.9 113.6 6.6 14.8
15~ 3 B 25k e 3@ 6
AR A L 1.6 0.9 5.9 16.3 0.9 2.1
1IN SECE (RO 1.1 0.7 9.5 13.7 0.8 2.6

TR kR T M R
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21

T T A PEREAM AP 04 & 1270 7P AR fR o



£33 AFEr RS
94 & 11 94 & 1-11 7
i3 A
& B | RrER| & 5 |& R ER
(% ~) % 23 5 % (% ~) % 23 5 %
& 2k 157.6 100.0 5.5 1,673.6 | 100.0 10.2
TAEA 26.2 16.6 -27.1 3334 19.9 3.1
B R 117.9 74.8 16.9 1,197.8 71.6 11.9
VR s 13.5 8.6 6.8 142.4 8.5 13.7
AR g
11~ #3248 % 60.7 | 385 1.2 6278 | 375 3.7
T3 A 5 329 | 209 24.6 3012 | 18.0 7.0
B 12.0 76 | -37.8 1621 | 97 1.5
T AL 4.6 2.9 3.4 497 | 3.0 0.2
TA 5 5.8 3.7 3.1 603 | 3.6 6.5
3. A& 278 | 17.6 59.2 276.1 | 165 | 373
B 17.5 11.1 77.1 168.0 10.0 48.1
4~ v 85 17.3 11.0 6.0 179.1 10.7 12.7
g R 7.0 4.4 -12.5 80.3 4.8 18.2
10 fA 2528405 14.3 91| -127 1740 | 104 3.5
Aas 2 H H 5. 6.9 4.4 -28.5 99.3 5.9 1.4
SRSz 2
%] ‘_qulf,% 7h) 7.4 4.7 10.0 74.7 4.5 6.6
13 4% R E - bish B E 9.8 62| -165 1033 | 62 9.2
KE RS FE
“?gf%:)gf £A 5 5.9 3.7 1.3 60.0 3.6 -6.8
12~ 2 45~ dgp B~ dpda 2
7 B @“’@?J;{ % 4.7 3.0 16.8 65.2 3.9 43.7
8~ & 2.2 1.4 -13.8 24.1 1.4 -2.0
|\ A 2.6 1.6 36.0 255 | 15 4.5

TR KR PSRN AR o A MR T TR PR TR AP 04 E 120 TP AR ©
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234 AFLEFTIARSN W
94 & 11
& a o i o DA (PR~ 42(-)
o

£ o |® wlRoar| &2 w8 #|eoEr| &2 @ |RoaR

i) | % |warw] mEa | % |waesw| wis) | Ry
" 171.7| 1000| 107] 1576 | 100.0 5.5 141 1513
YR A 649 | 378| 150 205| 13.0] 13.6 444 157
i 262|153 2.5 174| 110 -64 88| 262
A 127 74 9.9 36.6| 232| -11.9 239 202
TS 21| 129 0.5 187 119 -15 33| 138
it A 236| 137 245 193 123 157 42| 895
i 53 3.1 200 134 85| 207 81| 211
- 36| 2.1 5.5 175 111 740 140 | 108.6
2o 13 07| -93 20| 12| -442 07| -67.6
g g 40| 24| 340 20| 18| 125 10| 1948
H 82| 46| 3.7 92| 60| 117 -1.0 —

04 & 1111
" 1,7223 | 100.0 82| 1,673.6| 100.0| 102 487 -32.7
dmz AR | 6478 376| 106| 1992| 119| 179| 4486 7.7
iW 260.9 | 15.1 170 1942] 116| -08 66.7 9.9
A 1316 7.6 92| 4249| 254 70|  -2932 6.1
B B T 211.8| 123 04| 2012] 120 4.7 106 | -482
it F 2383 | 138 140| 193.0| 115 3.9 453 | 945
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Taiwan’s Economic Situation
Summary

In November 2005, Taiwan’s economy continued to display clear signs
of an upturn. Foreign trade maintained a strong pace of expansion, with
export orders surging 24.6% and industrial production climbing 9.0% year
on year. The unemployment rate dipped to 3.94%, showing the progressive
improvement in Taiwan’s employment situation. Consumer prices (CPI) rose
2.47%, though the core CPI (excluding fresh fruits, vegetables, fish, shellfish
& energy) was up only 0.65%. On the financial side, the monetary aggregate,
M2, grew by 6.1%, while the monthly average stock price index rose to
6,025 points amid heavier trading volume. Overall, the monitoring
indicators continued to flash “green” in November, signaling a return to
steady economic growth.

In the first eleven months of this year, exports and imports grew
8.2% and 10.2%, respectively, compared to the same period in 2004;
export orders increased by 18.7%; and industrial production saw a
rise of 2.8%. Unemployment averaged 4.15%, and the CPI showed a
rise in prices of 2.31%. In financial markets, the monetary aggregate,
M2, grew 6.2%, while the stock market index averaged 6,064 points,
barely changed from year-end 2004. If, as expected, the global economy
remains fairly vibrant in the near future, Taiwan’s foreign trade should be
able to maintain the current phase of robust expansion and help keep
Taiwan’s economy on a soundly expansive track.

% change  on Historical Data Current Data (2005)

previous year 2001 | 2002 | 2003 | 2004 | September | October | November | Jan-Nov
GDP -2.17 425 343 6.07 4.38% - - -
CPI -0.01 -0.20 -0.28 1.62 3.16 2.74 2.47 2.31
Unemployment 457 517 499 444 4.14 4.07 3.94 4.15
Export -17.2 6.3 104 20.7 8.4 16.6 10.7 8.2
Import 234 49 13.1 31.9 9.0 9.0 5.5 10.2
Export Orders -11.5 11.2 126 265 22.0 21.6 24.6 18.7
Industrial roduction -7.8 7.9 7.1 9.9 6.9 8.6 9.0 2.8
Monetary

Aggregate (M2) 5.8 3.6 3.8 7.5 6.4 6.3 6.1 6.2
Stock Market** 4,907 5,226 5,162 6,034 6,067 5,880 6,025 6,064

Note: *Quarterly data. ** Stock index (monthly average). . o
Source: The Central Bank of China, Directorate-General of Budget, Accounting and Statistics (DGBAS),
Ministry of Economic Affairs (MOEA), and Ministry of Finance (MOF).
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