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EA AR SN ?‘};Jc Y AR
Bp 5k ' B b g R
B |easE | wp 3 CEEESE B eS| A e
(%) R F 3t AR ¥ EE| At
90 & 217  -463] 041 007 471 -4.43 003 -031 -040| 246| -421] -6.67
91 & 425 161 145 029 -0.12| 050 -0.03|  -0.59 001 263 512|249
925 343 074 058 008 -0.17|  -0.03 -0.09|  -0.04 025 269 567 297
93 & 6.07| 630 233 -007 3.00| 3.8 -0.38]  -0.21 096| -023| 824 847
94 & f 380 237 178/ 0.10 069 044 022 0.4 -0.21| 143| 368 225
1S 249 268 1.60] -0.07 173|133 041 0.0 -0.58| -019| 117|136
sT2%r 297| 323 168 0.11 145 132 023 -0.11 -0.01| -025| 190 215
5T3% p 438 292 219 013 005 -0.29 022 012 055| 145 410 264
T4 f 528/ 070 1.66| 0.24 -0.40| -0.54 001 013 -0.79| 459|739  2.80
95 & f 408 252 177 013 057| 053 -0.03|  0.08 004/ 156 490 333
EIri g E oo p iAe BRI f AR o
FA KR TR P
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31 EREAGE

9411 24 p
<
PO E7E 3 I I B PR AN e 5|
& 7 oy ks g4 ER 0o
(%) g ER T RERS (%) BT A B
85 & 6.10 | - 38| -1.1 67.4 | -1.01| 3.08| -25 41| 9.2 | -0.27 | 0.81
86 & 6.59 | 6.2 53| 118 | -436 | -045| 089| 63 | 138| 83 | -0.11 | 0.12
87 & 455 | 34 94| -85 | -227 0.60 | 1.69 | 10.4 25| 88 | -0.29 |-0.03
88 & 575 7.4 | 100]| 58 842 | -455| 017 | -3.0 99| 83 | -0.11 | 0.23
89 & 577 | 69 | 220 265 | -238 1.82| 1.26| 425 | 106| 7.0 | -0.25 | 0.07
90 & 217 | -78 | -17.2 | -23.4 88.1 | -1.34| -001|-352 | -1.0| 58 | -045 | 1.58
91 & 425 | 79 63| 49 15.6 0.05| -020| -08 | 17.0| 36 | 0.11 | 0.60
92 & 343 7.1 | 104 | 13.1 -6.3 248 | -028| 25 | 11.8| 38 | 0.00 |-0.18
93 & 6.07| 99 | 207 319 | -638 7.03| 162 109 | 190| 75 | 0.32 |-0.55
10 * 29 | 174 | 381 | -849 | 11.85| 240 |-478 | 147| 6.8 | 037 |-0.61
11 * 252 | 57| 124| 207 | -605 8.77| 153 352 | 13.9| 7.0 | 0.35 |-0.57
12 * | (10-12 *)| -0.7 6.2 | 21.3 — 6.01| 161 | -54 | 144| 7.3 | 0.33 |-0.49
94 & 3.80f
10 133 | 296 | 46.7 — 400 | 049 99 9.0| 6.2 | 0.34 |-047
2 249 | -134 | -108 | -17.3 | 2,1459 | 261 | 194 |-249 | 101| 65 | 0.33 |-0.33
37 (-3 7)| -02 6.9 | 14.9 — 1.93| 230| 54 82| 6.0 | 0.20 |-0.30
4 09 | 11.2 | 187 | -91.7 1.94 | 164| -64 6.1| 56 | 0.21 |-0.32
5 297 | -1.3 40 | 11.3 | -851 | -0.69| 231 209 59| 56 | 0.13 |-0.31
6’ (46 )| 20 3.1 25 | -403 | -1.03| 239 273 72| 63 | -0.04 |-0.32
77 -1.7 5.3 93 | -57.0 | -1.60| 239 47 77| 65 | -0.14 |-0.30
8! 438p| 65 76 | 111 | -496 | -1.84| 359 304 76| 65 | -0.02 |-0.31
9 (7-9 *)| 69 8.5 9.0 24 | -010| 3.6 181 6.3| 6.4 | 0.10 |-0.36
10 * 528f| 93 | 166 9.0 | 3638 | 010 262 711 54| 63 | 0.13 |-0.24
1-10 * | (10-12 7 )| 22 80 | 10.7 | -481 049 | 229 | 149 74| 62 | 012 |-0.33

PR ARG h S f AAERIE
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21 £&ERE (%)

5 @ i E P go |opa| s ivars|ssd]az
B Rp 22 4 A 4 e A | PR PR o MIB | M2 |F& 3| &
£ ERE S e | dpie
(3% 90 = 3 )
E #7 5% 5 2|90 =100 e 90 =100 [FEFRE | grawma | o5 | 9%
85 & 78,156 86.1 | 1,159.4{1,023.7 | 135.7 |104.2 | 96.1 | 11,418 | 3.16| 13.32| 58.44| 2.60
86 & 86,212 91.4 | 1,220.8{1,1442 | 76.6 [103.7 | 97.0 | 12,133 | 3.60| 14.42| 58.33| 2.72
87 & 90,133 945 | 1,105.8{1,046.7 | 59.2 |104.3 | 98.6 | 13,396 | 3.69| 15.68| 58.04| 2.69
88 & 95,314 1015 | 1,215.9(1,106.9 | 109.0 | 99.6 | 98.8 | 12,997 | 4.05| 16.99| 57.93| 2.92
89 & 100,811 108.5 | 1,483.21,400.1 | 83.1 [101.4 |100.0 | 18,525 | 4.49| 18.18| 57.68| 2.9
90 & 98,622 100.0 | 1,228.7|1,072.4 | 156.3 [100.0 | 100.0 | 12,003 | 4.44| 19.24| 57.23| 4.57
91 & 102,810 107.9 | 1,306.0(1,125.3 | 180.7 [100.1 | 99.8 | 11,909 | 5.19| 19.92| 57.34| 5.17
92 & 106,339 115.6 | 1,441.8|1,272.5 | 169.3 [1025 | 99.5 | 12,201 | 5.80| 20.67| 57.34| 4.99
93 & 112,792 127.0| 1,740.1{1,678.9 | 61.2 |109.7 |101.1 | 13,534 | 6.91| 22.21| 57.66| 4.44
10 » 129.8| 153.7| 1504 | 3.3 |113.7 |102.6 373 | 7.04| 22.39| 57.71| 431
11 28,926 129.1| 155.0| 1495| 5.6 |111.4 |101.3 1,311 | 7.05| 22.53| 57.75| 4.14
12 7 | (10-12 7 ) 130.8| 148.8| 160.0 | -11.2 |109.7 | 101.3 878 | 7.16| 22.73| 57.77| 4.09
94 & 117,078 f
10 1251 | 153.0 | 155.1 | -2.1(108.9 |101.0 1,021 | 7.25/ 23.00| 57.78| 4.06
2 28,710 | 103.3 | 117.7 | 108.7 | 9.0 [108.6 | 1017 529 | 7.43| 2333 57.71| 4.28
37| (-37)| 1312 1577 | 1617 | -4.0|109.4 |101.9 1,188 | 7.37| 23.35| 57.61| 4.15
4 127.8 | 156.4 | 1556 | 0.8 |110.0 |1025 922 | 7.30| 23.37| 57.63| 4.04
5 28,201 | 130.0 | 1632 | 161.4| 1.8 [108.2 |103.0 3,069 | 7.27| 23.41| 57.72| 4.10
67| (467)| 131.0| 1487 | 1500 | -1.3|108.3 |103.4 1,826 | 7.27| 23.47| 57.75| 4.22
70 127.7 | 1543 | 1505 | 3.8 |109.6 |104.5 905 | 7.41| 2367 57.87| 4.32
87| 29711p| 1365 | 1585 | 1542 | 4.3 (111.0 |1053 819 | 7.50| 23.77| 58.02| 4.36
97| (7-97)| 1367 | 1620 | 1549 | 7.1(113.2 |1055 2,080 | 7.49| 23.77| 57.70| 4.14
10 # | 30455f | 1419 | 179.3 | 1639 | 154 |113.9 |105.3 638 | 7.42| 23.79| 57.84| 4.07
110 * | (10-12 7 ) |  129.1 |1,550.7 [1,516.0 | 34.7 [110.1 |103.4 | 13,036 | 7.37| 23.49| 57.76| 4.17
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£21 1 E4 AR

A 190 & =100

PO Y sy TEIFS| A & T od s :;ji
Sdp | #dp Tl EL R|LAMK X SERE SESERE
ZE& M [EFM] A
85 & 86.1(126.6| 84.7| 75.5(112.7| 80.7| 91.2| 72.9(109.1| 77.7]146.8
86 & 91.4)126.5| 90.8( 83.6|112.4| 87.9| 95.7| 83.1]|107.8| 82.5[123.1
87 & 94.5(118.7| 93.7| 88.4|109.3| 90.7| 98.6| 92.3|104.3| 88.8|123.8
88 101.5|109.2 | 101.0| 97.6|110.3| 99.7(103.1|101.1|104.5| 91.8|131.9
89 & 108.5]100.0(109.1(108.6| 110.5]109.8(108.0|107.5]108.4| 98.9(112.6
90 = 100.0]100.0{100.0( 100.0| 100.0| 100.0{ 100.0 | 100.0] 100.0]100.0{ 100.0
91 & 107.9|108.3(109.4|113.7| 97.5[113.7]102.1|102.7|101.7]103.3| 79.3
92 & 115.6 | 100.2 [ 117.5|124.6 | 97.7|124.2|106.1|103.0|108.1|107.2| 86.4
93 & 127.0 95.8(129.9(140.9| 99.4|141.4(110.5(107.1|112.8|110.4| 90.6
10 7 1 129.8| 92.7(133.0|145.3| 99.2|145.1|112.6]109.6|114.6(108.1| 97.6
11 7| 129.1| 95.4(131.3|143.1| 98.7|140.3|116.0|115.2|116.6|104.6|128.9
12 7 | 130.8 | 103.5(133.0| 144.0 | 102.8 | 140.3|120.8 | 122.5| 119.8 | 104.7 | 130. 6
94 &
1721125.1(107.3)|127.4]137.1(100.7(135.9|113.1|106.1|117.7|106.9]104.8
27(103.3| 80.8[105.3|116.3| 75.0[118.0| 83.9| 81.3| 85.6| 93.2| 76.0
37|131.2| 99.8(135.3|146.9|103.5|146.8|116.0|111.9|118.6|108.5| 75.6
4 % 1127.8| 90.3(131.2]142.9| 98.9|142.9|111.5|106.2| 115.0[109.1| 85.1
571130.0| 81.4(132.7|145.8| 96.6|145.3|111.6]109.0|113.2(119.4| 88.0
67|131.0| 81.7[133.3|146.8| 96.1|145.0|113.5|112.9|113.9]120.7|101.3
701277 75.2(129.4|141.8| 95.2|141.4(109.2|103.1[113.1]128.4| 90.6
8 71136.5| 84.0(138.3|151.4|102.2[152.0|115.2|109.8|118.8(128.4|113.6
97 1136.7| 82.9(139.5|154.8| 97.5[155.1|113.5|111.5|114.8(120.0| 103.6
%10 7 [ 141.9| 76.0|145.0|159.9| 99.1|161.0|114.3|112.2| 115.7 | 118.3 | 120.6
%1-10 » | 129.1| 85.9|131.7|144.3| 96.5|144.3|110.2|106.4|112.6|115.3| 95.9
SRR
2. X1 ¥4 A #c 93 & 37 A 90 & -
FALRR AN R 0 L E A AR AR > 04 & 110 23 P o
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FEL ER YRR F
A #:90 & =100

O Wiz ¥
P I e N el T TR [ S| B
CREE SEVERE S T1E|EIE|LAM| B¥ ipdc| dpik
ZRM [RFH[) 7
85 & — — 2.7 4.3 -0.6 4.3 0.3 6.0 -3.2 5.5 -17.5
86 & 6.2 -0.1 7.2 10.8] -0.3 8.8 4.9 14.0] -1.3 6.1|-16.2
87 & 3.4 -6.1 3.2 5.7 -2.7 3.3 3.0 11.0| -3.2 7.6 0.6
88 & 7.4 -8.0 7.8 10.5 0.9 9.9 4.6 9.6 0.2 3.4 6.6
89 & 6.9| -8.5 8.1| 11.3 0.2 10.1 4.8 6.3 3.7 T.7|-14.7
90 # -7.8 0.1 -8.4| -7.9| -9.5| -8.9| -7.4| -7.0| -7.7 1.1]-11.2
91 & 7.9 8.3 9.4 13.7| -2.5| 13.7 2.1 2.7 1.7 3.3(-20.7
92 & 7.1 -7.4 7.4 9.6 0.2 9.2 3.9 0.3 6.3 3.8 8.9
93 & 9.9 -4.4] 10.6| 13.0 1.8] 13.8 4.2 4.0 4.3 3.0 4.9
10 * 2.9 0.8 3.0 4.8 -3.7 6.0 -2.9| 4.0 -2.2| -1.2 8.2
11 5.7 0.8 5.1 6.0 1.9 5.0 5.4 4.4 6.1 1.3] 37.1
12 7 -0.7 1.9 -1.7| -0.8] -4.9| -2.4| -0.3 2.7 -2.1 0.6 32.0
94 &
17| 13.3 4.2 13.0] 13.3| 11.9 9.5 20.7| 25.8| 17.9 7.5 46.1
27 (-13.4|-24.2(-14.6|-12.6-22.1|-13.0|-18.2|-16.7|-19.1| -3.7| 23.7
3% -0.2 9.5 -0.1 0.6 -2.8]| -0.4 0.5 1.8 -0.3 3.3|-12.8
4" 0.9 -1.6| 0.01] 0.9| -3.3 L1 2.2 -3.7| -1.4 5.0 36.9
5S4 -1.3|-14.4| -1.2| -0.6| -3.6| -1.7| -0.1 2.4 -1.5 0.7 -5.7
6" 2.0(-15.8 1.6 2.8 -2.9 1.7 1.6 3.4 0.5 2.3 15.9
7 -7 -19.7) <19 1.0 57| -2.5| 0.5 -1.7 0.1 3.2 -2.7
87" 6.5| -T7.6 5.9 6.6 3.1 5.2 7.6 5.6 8.9 2.8| 45.4
91 6.9 -7.0 7.1 9.0( -0.5 9.4 2.2 -0.1 3.7 3.7 7.3
*10 * 9.3(-18.0 9.0( 10.1| -0.1] 10.9 1.5 2.4 1.0 9.5 23.6
*1-10 * 2.2 -9.6 1.8 2.8 -2.7 2.0 1.1 1.6 0.9 3.4 15.8
SRR
2. X1 ¥4 A8 93 & 37 A 90 & o
TR KR DGR e T E L RN AHEF 04 E 11 P 23 P o
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223 W ¥2 AHEE EHEFw L FuL

48 1 90 # =100

94 & 10 7 94 & 1-10 * %3+
L0
e R | mraEEw
LA poog | 0 aanos | S| g
IR 145.0 3.9 9.0 131.7 1.8
£/ 126.6 0.5 -3.4 127.3 0.1
Faugii%| 1887 5.7 22.2 158.1 5.6
LE 138.6 5.3 2.5 128.8 0.3
E NN - 88.9 -0.5 0.2 88.3 -3.2

22



431 AR TR
e BT noor e v BAE(H) &~ A2 ()
£ § |BreEF & f O |BrER £ f |BreER £ 5 |erEFk
(g% ~) [Brw®) (B2 ~) [#e(%) (RF~) [Hw%) (RE~) (¥ #(%)

85 & 2,183.1 1.4 1,159.4 3.8 1,023.7 -1.1 135.7 67.4

86 & 2,365.1 8.3 1,220.8 5.3 1,144.2 11.8 76.6 -43.6

87 & 2,152.5 -9.0 1,105.8 -9.4 1,046.7 -8.5 59.2 -22.7

88 & 2,322.8 7.9 1,215.9 10.0 1,106.9 5.8 109.0 84.2

89 & 2,883.3 24.1 1,483.2 22.0 1,400.1 26.5 83.1 -23.8

90 & 2,301.0 -20.2 1,228.7 -17.2 1,072.4 -23.4 156.3 88.1

91 & 2,431.3 5.7 1,306.0 6.3 1,125.3 49 180.7 15.6

92 & 2,714.3 11.6 1,441.8 10.4 1,272.5 13.1 169.3 -6.3

93 & 3,419.0 26.0 1,740.1 20.7 1,678.9 31.9 61.2 -63.8

10 2 304.2 26.8 153.7 17.4 150.4 38.1 3.3 -84.9

11 » 304.5 16.3 155.0 12.4 1495 20.7 5.6 -60.5

12 *» 308.7 135 148.8 6.2 160.0 21.3 -11.2 —
94 &

17 308.1 37.7 153.0 29.6 155.1 46.7 -2.1 —

27" 226.4 -14.0 117.7 -10.8 108.7 -17.3 9.0 2,145.9

37 319.4 10.8 157.7 6.9 161.7 14.9 -4.0 —

4 1 312.0 14.8 156.4 11.2 155.6 18.7 0.8 -91.7

57 324.6 7.5 163.2 4.0 161.4 11.3 1.8 -85.1

67 298.7 2.8 148.7 3.1 150.0 2.5 -1.3 -40.3

77 304.7 7.2 154.3 5.3 150.5 9.3 3.8 -57.0

8 7’ 312.7 9.3 158.5 7.6 154.2 11.1 4.3 -49.6

9 316.9 8.7 162.0 8.5 154.9 9.0 7.1 -2.4

10 *» 343.2 12.8 179.3 16.6 163.9 9.0 154 363.8

1-10 * 3,066.7 9.3 1,550.7 8.0 1,516.0 10.7 34.7 -48.1

EIEGFMRBREALE(Fle AT 2B G M rAZN e VBT T AR

EFNFHEALVEEEA

TR MR
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A EATR) S

S MRS PR PR AR 004 E 110 T B ATR 4R o
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232 ARATEEREHE
94 & 10 * 94 & 1-10 ©
78 2
& O |% W RIER| £ O | % H|RIEF
(% =) % PHREY% | (BE ) % B3R 9%
& 3 179.3 | 100.0 16.6 1,550.7 | 100.0 8.0
B A& 0.3 0.1 -8.7 3.1 0.2 -2.5
BAA41 & 1.6 0.9 -13.6 16.4 1.1 -4.1
13A & 177.5 99.0 17.0 1,531.2 98.7 8.1
Et1IRAES 143.4 80.0 19.7 1,210.3 78.0 9.3
FEETMIERE S 34.0 19.0 6.8 320.9 20.7 4.0
EL v b &
12~ 42 TR A 87.8 49.0 12.5 740.1 47.7 2.4
TFAS 47.3 26.4 24.5 367.4 23.7 9.9
FTREEALA N 9.4 5.3 -6.7 85.1 5.5 -18.7
L 11.2 6.2 6.8 106.2 6.8 7.3
THAES 8.8 4.9 23.9 73.9 4.8 12.4
A+ 2H22UN 17.5 9.7 5.9 170.8 11.0 14.4
g R 10.7 6.0 -0.7 112.0 7.2 15.2
ERCRAR G F R
B & vh) 6.7 3.8 18.3 58.8 3.8 12.8
8~ W& 10.3 5.8 -3.3 99.2 6.4 -5.9
Yoo 7.6 4.2 -0.6 72.7 4.7 -3.4
* & 0.8 0.4 -21.5 7.9 0.5 -28.2
S5~ Hga g5 12.8 7.2 9.7 121.3 7.8 17.6
R & 2.7 1.5 14.8 25.0 1.6 6.4
13~ & 4%~ g B~ Ay da 2
IR 6.4 3.6 12.9 60.0 3.9 12.1
- FRRE 44k 2F 15.4 8.6 83.2 106.7 6.9 9.2
KE AP ~FE
FhE A& 14.6 8.2 90.3 99.6 6.4 10.1
15~ mE BN B @ f
AR B L 1.6 0.9 4.4 14.7 0.9 -1.6
1-#4 2 &4 & 5 1.1 0.6 -15.6 12.5 0.8 -1.9
FH KR AR R > AR T 7 b PR TA AWM 0 94 & 110 T p AT A o
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£33 ARErTEEH
94 & 10 * 94 & 1-10 *
> p
& W |B® #|wRraEar| &2 O (B #|R2ER
(B% =) 9% PREY% | (BER) % | HRY%
& = 163.9 | 100.0 9.0 1,516.0 | 100.0 10.7
Fh% 30.4 18.6 -8.2 307.2 | 203 6.8
B 119.2 72.7 13.3 1,079.9 | 71.2 11.4
s 14.3 8.7 17.9 128.9 8.5 14.5
TE2ir %
11~ 62 T 8% 4 61.2 37.3 -0.6 567.1 | 37.4 4.3
23 A5 32.6 19.9 18.7 268.3 | 17.7 5.2
TR 12.7 7.7 -27.9 150.1 9.9 6.9
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Taiwan’s Economic Situation
Summary

In October 2005, the real side of Taiwan’s economy maintained

clear signs of an upturn. Foreign trade kept up its rising pace of expansion,

with exports and imports increasing by 16.6% and 9.0%, respectively,
compared with the corresponding month last year, while export orders
increased strongly by 21.6%. At the same time, industrial production
recorded a year-on-year growth rate of 9.3%. Consumer prices (CPI) rose
2.62%, though the core CPI (excluding fresh fruits, vegetables, fish,
shellfish & energy) was up only 0.53%. The unemployment rate dipped to
4.07%, showing the progressive improvement in Taiwan’s employment
situation.

On the financial side, the monetary aggregate, M2, grew by 6.3%,
while the monthly average stock price index dropped to 5,880 points
amid heavier trading volume. Overall, the monitoring indicators
continued to flash “green” in October, signaling a return to steady
economic growth.

Looking ahead, international institutions expect the global economy
to remain fairly vibrant in the near future. Moreover, international oil
prices are regaining stability, while oil-product prices in Taiwan have
begun to fall and our government has been making strenuous efforts to
instill more vigor into this year’s economic growth through major
initiatives for bolstering public investment. With effective action taken to
stimulate economic activity, and with the recent encouraging turn for the
better in the economy, if public confidence can be boosted some more, it
should be helpful enough to keep Taiwan’s economy on a soundly
expansive track.

% change on Historical Data Current Data (2005)
previous year 2001 | 2002 | 2003 | 2004 | August September | October Jan-Oct
GDP -2.17  4.25 3.43 6.07 - 4.38* -
CPI -0.01 -020 -0.28 1.62 3.59 3.16 2.62 2.29
Unemployment 457 517 4.99 4.44 4.36 4.14 4.07 4.17
Export -17.2 6.3 10.4 20.7 7.6 8.5 16.6 8.0
Import 234 49 13.1 31.9 11.1 9.0 9.0 10.7
Export Orders -11.5 112 12.6 26.5 22.7 22.0 21.6 18.0
Industrial Production | -7.8 7.9 7.1 9.9 6.5 6.9 9.3 2.2
Monetary Aggregate | z5 35 38 75 | 65 6.4 6.3 6.2
(M2)
Stock Market** 4907 5,226 5,162 6,034 | 6,244 6,067 5,880 6,069

Note: *

uarterly data. ** Stock index (monthly average
Ministry of Economic Affairs (MOEA), and Ministry o Finance (MOF)
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