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85 & 6.10 | - 38| -11 67.4 | -1.01| 3.08| -25 41| 9.2 | -027 | 081
86 & 6.37 | 6.2 53| 118 | -436 | -045| 089| 63 | 138| 83 | -0.11 | 0.12
87 & 433 | 34 94| -85 | -227 0.60 | 1.69 | 10.4 25| 88 | -0.29 |-0.03
88 & 532 | 74 | 100| 58 842 | -455| 017 -3.0 99| 83 | -0.11 | 0.23
89 & 578 | 69 | 220| 265 | -238 1.82| 1.26| 425 | 106| 7.0 | -0.25 | 0.07
90 & 222 | -78 | -17.2 | -234 88.1 | -1.34| -001|-352 | -1.0| 58 | -045 | 1.58
91 & 394 | 79 63| 49 156 | 005| -020| -08 | 17.0| 36 | 0.11 | 0.60
92 & 333 | 71 | 104 131 63 | 248| -028| 25 | 11.8| 3.8 | 0.00 |-0.18
93 & 571p| 99 | 207 | 319 | -638 | 7.03| 162| 109 | 19.0| 75 | 0.32 [-0.55
3 6.72 | 161 | 170| 290 | -60.4 | 272| 089 357 | 244| 85 | 0.18 |-0.63
41 (1-3 ") 136 | 228 257 69 | 48| 095| 208 | 236| 86 | 021 [-0.56
5 788 | 164 | 394 | 525 | -31.8 | 693| 091 353 | 202| 7.9 | 0.46 |-0.57
67| (4-67) 160 | 244 | 422 — 758 | 1.73|-185 | 19.0| 7.8 | 053 |-0.55
70 92 | 26.0| 328 | -303 | 939| 334| 59 | 180| 7.3 | 046 |-054
g 527 | 85| 199| 336 | -553 | 1043 | 255| 43 | 16.8| 7.1 | 0.39 |-0.54
9 (7-97 83| 190 294 | -534 | 1139 | 278 | 262 | 147| 68 | 0.28 |-0.55
10 * 29 | 174 | 381 | -849 | 11.85| 240 |-47.8 | 139| 7.0 | 0.37 |-0.61
11 * 325 | 57| 124 207 | -605 | 877| 153| 352 | 144| 7.3 | 0.35 |-0.57
27| (@0-127) -0.7 6.2 | 21.3 — 6.01| 161| -54 0.33 [-0.49
94 & 3.63f 9.0| 6.2
17 133 | 296 | 46.7 — 400| 049| 99 | 101| 65 | 0.34 |-047
20 -13.4 | -10.8 | -17.3 |2,1495 | 262 | 1.94 |-24.9 82| 6.0 | 0.33 |-0.33
3 2.54p| -0.2 6.9 | 14.9 — 1.94 | 230| 54 6.1 56 | 0.20 |-0.30
41 (-37") 06| 112 188 | -91.3 | 207 | 161| -6.4 84| 6.1 | 021 |-0.32
1-4 -0.1 87| 142 | -87.2 264 | 158 | -2.2 83| 6.1 | 0.27 |-0.36
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& 0|35 %R |90 & =100 e 90 #=100 |*rFRT aeama s | 95 | %
85 & 78,156 86.1 | 1,159.4|1,023.7 | 135.7 [1042 | 96.1 | 11,418 | 3.16| 13.32| 58.44| 2.60
86 & 83,132 91.4 | 1,220.8[1,1442 | 76,6 [103.7 | 970 | 12,133 | 3.60| 14.42| 58.33| 2.72
87 & 86,731 945 | 1,105.81,046.7 | 59.2 [104.3 | 986 | 13,396 | 3.69| 15.68| 58.04| 2.69
88 & 91,345 | 1015 | 1,215.9(1,106.9 | 109.0 | 99.6 | 98.8 | 12,997 | 4.05| 16.99| 57.93| 2.92
89 & 96,625 | 1085 | 1,483.21,400.1 | 83.1 |101.4 |100.0 | 18525 | 4.49| 18.18| 57.68| 2.9
90 # 94,476 |  100.0 | 1,228.7(1,072.4 | 156.3 |100.0 | 100.0 | 12,003 | 4.44| 19.24| 57.23| 457
91 & 98,203 107.9 | 1,306.0{1,125.3 | 180.7 [100.1 | 99.8 | 11,909 | 5.19| 19.92| 57.34| 5.7
92 & 101,478 |  115.6 | 1,441.8|1,272.5 | 169.3 |102.5 | 99.5 | 12201 | 5.80| 20.67| 57.34| 4.99
93 & 107,269p 127.0| 1,740.1{1,678.9 | 61.2 [109.7 |101.1 | 13,534 | 6.91| 22.21| 57.66| 4.44
3 26,542 131.4| 1475| 1408 | 6.7 [107.3 | 99.7 1,127 | 6.81] 22.04| 57.41| 4.45
43| @-37) 126.7| 140.6| 131.0 | 9.6 [107.9 |100.8 985 | 6.88 22.14| 57.42| 4.36
5 25,784 131.6| 156.9| 1450 | 11.9 [109.0 |100.7 2,539 | 6.86| 22.16| 57.59| 4.41
67| (4-67) 1285| 144.3| 1464 | -2.1 [109.4 |100.9 1,435 | 6.78| 22.07| 57.79| 454
7 129.9| 1465| 1377 | 8.8 [111.4 |102.1 864 | 6.88| 22.22| 58.01| 4.62
8 27,102 128.2| 147.3| 1389 | 85 [113.1 |1017 628 | 6.97| 22.32| 58.04| 467
94| (7-97) 127.8| 149.4| 1421 | 7.3 [113.4 |102.2 1,761 | 7.04| 22.36| 57.60| 4.50
10 ¥ 129.8| 153.7| 1504 | 3.3 [113.7 |102:6 373 | 7.04| 22.39| 57.71| 431
11 27,841 129.1| 155.0| 1495 | 5.6 [111.4 |101.3 1,311 | 7.05| 22.53| 57.75| 4.14
12 7| (10-12 * ) 130.8| 148.8| 160.0 | -11.2 [109.7 |101.3 878 | 7.16| 22.73| 57.77| 4.09
94 & 111,167f
10 125.1| 153.0| 155.1 | -2.1 [108.9 |101.0 1,021 | 7.25| 23.00] 57.78| 4.06
2 103.3| 117.7| 1087 | 9.0 [108.7 |101.7 529 | 7.43| 23.33| 57.71| 4.28
39| 27215p 131.2| 157.8| 161.7 | -3.9 [109.4 |101.9 1,188 | 7.37| 23.35| 57.61| 4.15
43| @-37) 1275 156.4| 1556 | 0.8 [110.2 |102.4 922 | 7.30| 23.37| 57.63| 4.04
1-4 » 121.8| 584.9| 5812 | 3.7 [109.3 |101.8 3,662 | 7.34| 23.26| 57.68| 4.13
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85 i 86.1 | 126.6 | 84.7 | 755 [112.7 | 80.7 | 912 | 729 [109.1 | 77.7 | 146.8

86 91.4 | 1265 | 90.8 | 83.6 1124 | 87.9 | 957 | 83.1 |107.8 | 825 |123.1

87 & 945 (1187 | 93.7 | 88.4 [109.3 | 90.7 | 98.6 | 923 | 1043 | 88.8 | 123.8

88 i 101.5 | 109.2 | 101.0 | 97.6 | 110.3 | 99.7 | 103.1 | 101.1 | 1045 | 91.8 | 131.9

89 i 108.5 | 100.0 | 109.1 | 108.6 | 110.5 | 109.8 | 108.0 | 107.5 | 108.4 | 98.9 | 112.6

90 # 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0

91 & 107.9 | 108.3 | 109.4 | 113.7 | 97.5 | 113.7 | 102.1 | 102.7 | 101.7 [ 103.3 | 79.3

92 & 115.6 | 100.2 | 117.5 | 124.6 | 97.7 | 124.2 | 106.1 | 103.0 | 108.1 | 107.2 | 86.4

93 i 127.0 | 95.8 |129.9 [ 140.9 | 99.4 |141.4 | 1105 |107.1 | 112.8 | 110.4 | 90.6

411267 | 91.8 | 131.2 | 1416 |102.4 | 141.3 | 114.1 | 110.3 | 116.6 | 103.9 | 62.1

55 |131.6 | 95.0 | 134.3 | 146.7 | 100.3 | 147.9 | 111.6 | 106.4 | 115.0 | 118.6 | 93.4

671285 | 97.0 |131.1 |142.8 | 989 |142.7 |111.7 | 109.2 | 113.3 | 118.0 | 87.4

771299 | 937 |131.9 | 1432 [ 101.0 | 145.1 |109.8 | 104.9 | 113.0 | 1245 | 93.1

87 |128.2 | 90.9 |130.6 | 142.0 | 99.1 |144.6 |107.1 | 104.0 | 109.1 | 125.0 | 78.1

9 #1279 | 89.1 |130.3 |142.0 | 97.9 |141.7 |111.0 | 1115 | 110.7 | 115.7 | 96.6

10 " [ 129.8 | 92.7 | 133.0 | 1453 | 99.2 | 1451 |112.6 | 109.6 | 114.6 | 108.1 | 97.6

11 7 [129.1 | 954 | 131.3 |143.1 | 98.7 | 140.3 | 116.0 | 115.2 | 116.6 | 104.6 | 128.9

12 » | 130.8 | 103.5 | 133.0 | 144.0 | 102.8 | 140.3 | 120.8 | 122.5 | 119.8 | 104.7 | 130.6
94 &

17 |125.1 |107.3 | 127.4 | 137.1 | 100.7 | 135.9 | 113.1 | 106.1 | 117.7 | 106.9 | 104.8

271033 | 80.8 |105.3 |116.3 | 75.0 [118.0 | 83.9 | 81.3 | 856 | 932 | 76.0

37 [131.2 | 99.8 | 135.3 | 146.9 | 103.5 | 146.8 | 116.0 | 111.9 | 118.6 | 1085 | 75.6

%4 %[ 1275 | 90.5 |130.8 | 142.8 | 98.0 | 143.0 | 110.4 | 104.5 | 114.2 | 108.6 | 85.2

%1-4 7| 1218 | 946 |124.7 | 1358 | 94.3 | 135.9 | 105.8 | 100.9 | 109.0 | 104.3 | 85.4
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75 #p:90 & =100

¥ Wit ¥
N A e e il B 73 | Ry
C R SEVERE S Tl ¥ (EL |2 AM| ¥ ipdc| dpik
g0 (7 AT 7 H
85 & — — 2.7 4.3 -0.6 4.3 0.3 6.0 -3.2 55| -175
86 & 6.2 | -01 72 | 108 | -0.3 8.8 49 | 140 -1.3 6.1 | -16.2
87 & 34| -6.1 3.2 57 | -2.7 3.3 30| 110 | -32 7.6 0.6
88 & 74 | -8.0 78 | 10.5 0.9 9.9 4.6 9.6 0.2 3.4 6.6
89 & 6.9 -8.5 81| 113 02| 101 4.8 6.3 3.7 7.7 | -14.7
90 = -7.8 0.1 -8.4 -7.9 -95 -8.9 141 -71.0 -1.7 11| -11.2
91 & 7.9 8.3 94 | 137 | -25| 137 2.1 2.7 1.7 3.3 | -20.7
92 & 7.1 -7.4 7.4 9.6 0.2 9.2 3.9 0.3 6.3 3.8 8.9
93 & 9.9 -44 1 106 | 13.0 1.8 | 1338 4.2 4.0 4.3 3.0 4.9

1 136 | -109 | 148 | 18.2 3.7 | 174 9.8 | 10.6 9.3 2.5 -2.5
i1 164 | 46| 172 | 211 38| 216 8.5 8.3 8.6 9.9 7.7
*1 160 | -08 | 173 | 20.1 75| 206 | 10.9 95| 117 7.7 -3.5
9.2 06| 105 | 136 0.01] 152 14 3.0 0.5 -1.3 -5.1
3 85| -37 9.7 | 122 09 | 14.0 1.2 1.0 1.3 1.2 | -10.9

© 0] ~ o (6] B~
k-1

3 83| -17 9.1 | 109 23 | 121 3.1 4.2 2.4 1.8 -1.2
10 2.9 0.8 3.0 4.8 -3.7 6.0 29| 40| -22 -1.2 8.2

11 5.7 0.8 5.1 6.0 1.9 5.0 54 4.4 6.1 13| 371

12 71 -0.7 1.9 -1.7 -08 | -4.9 -24 | -03 2.7 -2.1 0.6 | 320

94 &
17] 133 42 | 13.0 | 133 | 119 95| 20.7 | 258 | 17.9 75| 46.1

27 -134 | -242 | -146 | -126 | -22.1 | -13.0 | -18.2 | -16.7 | -19.1 -3.7 | 237

31 -0.2 9.5 -0.1 0.6 -2.8 -0.4 0.5 1.8 -0.3 3.3 | -12.8

*4 2 06| -14| -03 0.9 -4.3 1.2 -32 | -53 -2.0 45| 37.2

*1-4 7 -0.1 -3.6 -0.8 0.3 -4.6 -0.9 -0.6 04| -11 30| 211
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48 1 90 # =100

94 & 4 1 94 & 1-4 7 B3+
L0
e R | mrErEw
LA poog | 0 aanos | T A g
IR 130.8 -3.3 -0.3 124.7 -0.8
£/ E 130.5 -5.8 -1.3 125.7 3.1
Fag 1L | 1492 21 2.5 140.7 25
L ¥ 133.3 -3.6 6.0 127.9 0.7
E NN - 90.1 -2.2 -3.7 86.3 -4.8
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e BgR Ao g r HAZ(+) 2~ A ()
& @ |miaw | & @ |mrawk| & # |mrER| & @ |&#raEr
(BE =) |Wvm(%)| (RE=) (B R@®) (RZ=) |Ber@) (RE=) |8 &%)
85 # 2,183.1 14 1,159.4 3.8 | 1,023.7 -1.1 135.7 67.4
86 & 2,365.1 8.3 1,220.8 53| 11442 11.8 76.6 -43.6
87 # 2,152.5 -9.0 1,105.8 -94 | 1,046.7 -8.5 59.2 -22.7
88 # 2,322.8 7.9 1,215.9 10.0 | 1,106.9 5.8 109.0 84.2
89 # 2,883.3 24.1 1,483.2 22.0| 1,400.1 26.5 83.1 -23.8
90 # 2,301.0 -20.2 1,228.7 -17.2 | 1,072.4 -23.4 156.3 88.1
o1 # 2,431.3 57| 1,306.0 6.3| 1,125.3 4.9 180.7 15.6
92 & 2,714.3 11.6 | 14418 10.4 | 1,2725 13.1 169.3 -6.3
93 # 3,419.0 26.0 1,740.1 20.7 | 1,678.9 31.9 61.2 -63.8
41 271.7 24.2 140.6 22.8 131.0 25.7 9.6 -6.9
51 301.9 45.4 156.9 39.4 145.0 52.5 11.9 -31.8
6 * 290.7 32.8 144.3 24.4 146.4 42.2 -2.1 —
77 284.2 29.2 146.5 26.0 137.7 32.8 8.8 -30.3
8! 286.2 26.2 147.3 19.9 138.9 33.6 8.5 -55.3
9 291.4 23.9 149.4 19.0 142.1 29.4 7.3 -53.4
10 * 304.2 26.8 153.7 174 150.4 38.1 3.3 -84.9
11 » 304.5 16.3 155.0 12.4 149.5 20.7 5.6 -60.5
12 » 308.7 13.5 148.8 6.2 160.0 21.3 -11.2 —
94 &
10 308.1 37.7 153.0 29.6 155.1 46.7 2.1 —
21 226.4 -14.0 117.7 -10.8 108.7 -17.3 9.0 2,145.9
3 319.5 10.8 157.8 6.9 161.7 14.9 -3.9 —
4 312.0 14.9 156.4 11.2 155.6 18.8 08| -91.3
1-4 7| 1,166.1 11.4 584.9 8.7 581.2 14.2 37| -87.2
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94 & 4 1 94 & 1-4 7
78 2
& O |% W RIER| £ O | % H|RIEF
(% =) % PHREY% | (BE ) % B3R 9%
& 3 156.4 | 100.0 11.2 584.9 | 100.0 8.7
A& 0.3 0.2 7.1 1.2 0.2 -1.2
BA4l & 1.8 1.1 8.7 6.6 1.1 7.1
13A & 154.3 98.6 11.3 577.1 98.7 8.7
Et1IRAES 121.0 77.3 12.7 453.8 77.6 9.4
FEEMIERE S 33.4 21.3 6.6 123.3 21.1 6.4
hrp&

SR TR 73.3 46.9 4.7 277.3 47.4 0.3
TFAS 35.2 22.5 10.4 131.0 22.4 6.2
FTREEL AN 8.6 5.5 -14.9 33.7 5.8 -22.7
o 10.7 6.8 8.6 40.1 6.9 10.4
THAES 75 4.8 16.3 27.1 4.6 10.0

A+ 2H22UN 18.2 11.6 24.7 68.9 11.8 28.4
g R 12.1 7.8 29.2 47.0 8.0 35.3
EHU Sz d 6.0 3.9 16.6 22.0 3.8 15.9

Atz )
8~ & 10.7 6.9 2.3 37.8 6.5 -3.6
Yoow 8.2 5.2 -1.3 27.6 4.7 2.5
* & 0.6 0.4 -24.0 3.0 0.5 -20.5
S5~ a2 g5 12.0 7.6 20.5 46.6 8.0 23.9
PR & 2.6 1.6 75 9.4 1.6 4.8

13~ & 4%~ g B~ Ay da 2 5.9 3.8 13.9 22.9 3.9 15.3
IR

14 H % GE - sk~ & F 9.6 6.1 -6.2 34.9 6.0 -5.3
LE R R 8.9 5.7 -6.3 32.3 5.5 -5.6

15 ~ 3R B 25k 2 iE 6 1.5 0.9 -0.5 5.7 1.0 -3.2
ek H R gt

1-#4 2 &4 & 5 1.4 0. 9 18.6 5.1 0.9 13.6
T KR A RCIRE AR o AR T TS R L 94 E 5P QP RTH R o
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94 & 4 ¥ 94 & 1-4 7
78 B
& 7 |% #H|RIER| £ ¥ % | RIER
(n% =) % HEE% | (RE~) % 2 34 8 %
& B 155.6 100.0 18.8 581.2 | 100.0 14.2
A 34.1 21.9 23.2 124.0 21.3 16.7
B R 109.3 70.3 18.2 407.8 70.2 13.4
WE s 12.1 7.8 12.3 49.3 8.5 14.6
ELr i &

11~ 42 T 4828 & 54.8 35.2 6.7 219.4 | 377 6.1
A 23.6 15.2 1.1 97.9 | 16.8 0.4
B 17.1 11.0 22.4 64.8 11.2 26.0
Fagdzis 4.2 2.7 1.9 16.7 2.9 5.2
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Taiwan’s Economic Situation
Summary

In January~April 2005, industrial production declined slightly by
0.1% compared with the same period in 2004. At the same time, foreign
trade maintained a sustainable level of expansion, with exports and
imports rising by 8.7% and 14.2%, respectively, while export orders
continued their recent strong growth path by climbing 18.8%. Consumer
prices rose 1.58%, and the unemployment rate was down to 4.13% over
the four months and 4.04% in April.

On the financial side, the monetary aggregate, M2, grew by 6.1%,
and the monthly average stock price index stood at 6,000 points, barely
changed from year-end 2004. The monitoring indicators for April 2005
flashed “yellow-green” for the second month in succession, signaling the
economy’s continued shift to a slower growth pace.

First-quarter economic growth is provisionally estimated at 2.54%
much slower than the projected 4.039%;, mainly due to the effects of the
global economic slowdown, local firms moving their production offshore,
and weakening export growth. The full-year forecast for GDP growth has
accordingly been revised downward from 4.2194to 3.63%.

To maintain a healthy rate of growth, the government will be
pressing ahead with the implementation of the New Ten Projects, pushing
forward with plans to promote the development of the tourism and other
key service industries, and taking appropriate measures to stimulate
private investment and consumption.

% change on Historical Data Current Data (2005)
previous year 2001 | 2002 | 2003 | 2004 Feb Mar Apr Jan-Apr
GDP -2.22  3.94 3.33 5.71 2.54* 3.60* -
CPI -0.01 -0.20 -0.28 1.62 1.94 2.30 1.60 1.58
Unemployment 4.57 5.17 4.99 4.44 4.28 4.15 4.04 4.13
Export -17.2 6.3 104 20.7 -10.8 6.9 11.2 8.7
Import -23.4 4.9 13.1 31.9 -17.3 14.9 18.8 14.2
Export Orders -11.5  11.2 12.6 26.5 7.7 21.2 154 18.8
Industrial Production -7.8 7.9 7.1 9.9 -13.4 -0.2 0.6 -0.1
Monetary Aggregate | g0 35 38 75 | 65 6.0 5.6 6.1
(M2)
Stock Market** 4907 5226 5,162 6,034 | 6,101 6,104 5,876 6,000

Note: *Quarterly data. ** Stock index (monthly average[). ] o
Source: The Central Bank of China, Directorate-General of Budget, Accountln%and Statistics (DGBAS),
Ministry of Economic Affairs (MOEA), and Ministry of Finance (MOF).
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