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LUBENERM - MEAEENEELVARBERSER - SHESFERNERN
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HEEAEBRER

HREZEROCHEEENES - REENRERR  HMEH  SBERE
RIRTIZER - FEERE : [IRBEREE - HEESEZEEREES
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EENNERIMAVANEENE » MEBERAVAEENT  NREBEEHS 2~ 3 F
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AR FEIRBIBUNSZ » NMERMBERS AERR » EFEZITEFRYERSZS ©
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SR EEENSE -

FASEET - Bl BN - BERH

* {FEDBISHEIT A B R BRI X B RRIZUR -
FHSIFB RIS - SBHRESE : (02) 2236-8225 i 63414 ;
{BH : (02) 2236-1458 : Email : mylin@cc.shu.edu.tw



(24321 (hot money) HIERBNEENEN AN FRAESRENRVIE
B> SERERINES - BAMSISHERRENENNKE - —BES
I TRERERA SR EANME AKX - BEREME -

A\

£2010 =T ¥F - HREEEREBERINEE » TIKKENEZTEA
oFTEITS - BEaE « MEAE - &8  BEE - ATIIKSM - BERHE
HES » HIIFTETIZERNWEAEERANEE - 5—08E » KEEAR
ARSMERTHESERR  FoISERITRZEART]  HpERSE
SIS AL B ERFERA - BERAREBET ECHEm - BELR
Bl » RERREERFER - AERBRURANM LS ERBZEAVKE -
ERUEOEGRRMEE - EXNEERTZERERNELES » MEF
BEXMPERIBAAT - MEFFEE  EX RM=&aENRRERENIY
2o ALt AGEUSEREREHS » Ry RRBMEERES - Lo
R ETRINEE -

>

A X B Granger & 8 1% F (Granger causality test) ~ [@ £ B 3 i &
(Vector autoregressions, VAR) B3 E 38 (variance decompositions) 2K
RIS EARAINEERE - 2HBEMINRE - FImNERERS : BEfE
g REEH BREEESE -FZE - EX - HBEYERIRIMRCEE
FEH - Hh » BERIESAFEEEEBEMINRMATNBRFTAIREZ -
EFZEEANEEREEERINEAIRR - EMBERZREAZIRER
BRAREENE » REASSRIZELMIEEE - MR TaERRENS
— X8 - ANZRBUIT - ESERAISE > FEERNEICR - FEEERPER
R4 ERREERSE IR  SRENETEEGRNDNT  ShERE
REAEEE o

i 354 TO AR mEs M= B

HPERNIIN

S R NE RS i} &5 B B

S T 0 S0 g O

A

it

IR

Taiwan Economic Forum
2012/ 03 JGN



62

SR RS

2012 /03

Al XREAERR

—RERABENERNSELRN L (capital flight) FIERRLE (capital
outflow) MERD » A RETBEEREANRMNESRENEERLEEHETTN
LR BRI MTEMEENERNEEN - WIREBARTIEYIEBEHEIHHES
POBAEE ~ BARANEEIETE  toMNBERRVREN DT BB R - FLLIM
RASGEVEBBELNSZE -

— ~ ABIXRARYEREY

NEXEARRFTESRBN B READ » EHREFNEINLENER
2 B—EHIEE - World Bank (1985) DARIBRZE (NIBEREZE) ERELN
vt o G EFRUN 2 @R A B R iR AN EE AR DR A B Ao RV N EEER » FIERAY
MDENRBELRNZ - World Bank £ 1985 T£H) World Development Report
> EERBHBERNEANAZTREDAA (BENEFEEMBRNAE
BREFRINE) BEESRAFEESNEERIRAIEIN - HATNVS

BNt = NMEFEAEINE + ANERRERBINH - SUTEERTT
— BETINELEREIEII S

RIMIENEARRANRKRNERT - AEREABRGAEBGHARERYK
B #MERBERENAL - TERMBIES RN AREN EAVESRE -

Cuddington (1986) FHERIXAVEIMKERE AN 2 - FIREBRICSDE
(XBERE) KEEEIN L - ISEFRISTRET RRERRNERRLRRBE
AN BRSRISEARERNNA » TEREANAREHRBELINR
INEFRZEESEIR © Cuddington 5873 1R 2B AR ENRVBERARIIANR » S



MEELERERERE  UMERSHERN 12458 - FIUBEANRIBEREASLL
—ERD BIEERN - ERTVS ¢

BNt =8R8 RIE + L RERFIEER + AR ERFINEEIRE

HREERINBEEEREANLL » LLERELL Dooley (1988) HIKREZERMN
i HIRFFZEREANLEERNHNRSZERE » BiEERCHNMERIEL
B mEESHEAEL  FEELHIFAHNERMEEEFIIRERYIHE - BREDS
NAAHOEREREFERERSEEENARSRA - ILERESINLRE
REFERZEHERE « EENERIHER FEORWAIERT - B T REAN
RIS EHIEHERERIRIE -

Beja Jr (2005) MAFBRHBHERMNEARINRNELEE » HERERD
= EZEEE : = (volume) ~ EJ# (motive) ~ 73[@ (direction) » FBLAERIE
EARNEARENARE - LRBARERE  BEE  KEEDIEEESR
&) WETTRABIGASE - FYEREAIE (1980 ~2000) ~ TEHHE (1971 ~ 2000)
Z=E% (1980 ~ 2000) ~ & FJ (1971 ~ 2001) ~ EFE (1981 ~ 2000) ~ it JE
(1970 ~ 2002) ~ FAE (1982 ~2001) FEBMEARENE R « HRFRERE -

SN BRNBEEUBRANEBERNBERNEIN LS E - Tornell and
Velasco (1992) SBREBENHXRRZEARANTEERE NS - MERERIE
HBRZEZRBAFRE > ALETEAOREANER » EFANLSGZEE
BREEINALABKRRNERRSIERAEAAYRD -

—~ AEXREIEIRE

IR%aT (1990) FRFEAEMERERN L - FIREERDHTEEMEEIIED TR
BREEAN AR - IR Cuddington 2HTAL LR » I HHN &
REEEBRFEIERE  KEEEANLRB/EE  HPEFELORFENR
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» JEEERR T AR R ECERRYIRS] - HRAR/NENEEDITE - BRE
MIRFEREEEREEEEAINANRE - BEREREN - ENREFR > B
ANRBD » ERWREI > EANEIBIN : EXRTHER » EANLBD > ER
BRIER » EANLIRBIN - BN SREEREMEDITAREIRERSN L ERFREE
< ERVHERIEE - BiGRED - EXRFAN - EXLHHEGINLERRREE
RK AERERILFSHEEX : ERERIREERREENREHEELRHN
HRVMERIREERE

ZIIEE (2000) EEZARANBETLINEHEARNTE » BEERINS
B MERE S EMUE ) ZEOINREEEZ R » WERFTZIIN\BERNE
ERERIENT o BB ERR IR R EFREREREIRR TN - ANEER
ENREE  BFRAMKEFETETEETLRIRE - MEZAVEEREE
MEERRNSE « IMEZEHIRVIBR - EXNEES > HESTEETUR
—EHERNARAXRESINLN S BEMZEEBENER » Ry SEF ST
BAVRIESN. » RIEICEARN RS ZE GDP LEFIRVMEEEBRSHASE -

FREFE (2001) RRIEZEBBCRIZRIRER - EREBANEEESINER
MZRRE T RE RS » BEREREREEFENR » ZTERNERER
EL - EZESENASRUTRES - FILILBETEESNLRIED
REFAEREIRISOERFMERZETE S EMET 10 FRAVESRN L » FETE
BENRFEMFEENRR (WNBaRES) » WINHEEZRAIIT - MRt
KRBT RP—ELNEGTEENN L » EF TR EBERRNIEEBAE S
HEEMET 10 FNEAMNAELTEBRNEE - ERAEZEITAVREUEM
RBRIEEERE - REBHIHERRENRBIANL - BASHELBER
REERMTT » FILEANLHZ IR : SANERKREDER MRS » A
REERMRRBEZRVHENER - BECHRIRBAERBRESAIRET » &
FHSHREANAZ IR OFEREERAT - RERSREEREITEEM



BREMARHLE - BEL  ERR/IEBERIIBE - MBHAESE
& » Rt ETREEA - FIAEELERRERERNLBRDAIBENT -

FEBENSER - PEESRENRNRE SNESRBNEETR -
B ESS  HEWRNYE  BERPRERSMETH0ES « FXOHSR
HEUSERRENRNS - FUPERST A SN EERRRETE -

I

 MRGEREEER RN

—  HAFETOAEEMRE

RIAGFTEFTEEEEHETEREE (unit root test) AT HREHEEHE
BEIR » ETARELADF &€ (Augmented Dickey-Fuller test) » TEFESRET
BEEI9EDRIEZIBEERERRBRIZIRETNER - BETERERY
fhEt -

EMAVRIESTERE  BEXIHIRS] » AIZNEHBINA » WESHENE
LHRVRERE - Sims (1980) RE—EFTHVIAFISE - OEBITEERRE »
B8 VAR - IWREGSFTEE BUIERNESE » BUILTII LI E ~ NEE
FERERESRE - FTENODERHEHR RN EHIEH - SRTEFIVATHENAYHR
M B—HREEINA - EHELREHECHERREN CEMB SRR
IR FBUCAIAD TR AR S S 2RV SN RERATR ©

ARTEOEERLRRNGLET R > BRNIPIEFEXEEEER  —
M E N E M ERGERVE BB HFF AT » RIEASISTAIA Granger RIREEZR !
EFEHEIERRER  BICAETOEEREHRERET - 50 £0
EERERERNONTPEER MEEHDR . ARE—Z8RAREERE
D ERA BB LABRREAVLLH » RIUSF B ILE DT AR EREIEASE M ED
REHVARERRIER
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— BERHVEIEENR

AN SEHBEREZNE > SOEENERRIANESHEREREHRE « 28
wiE) - BEREE - NMEREREN  BNEETE  MZE  EX REEVERS
FREGRUFCIZESS 8 EEE -

TEEERZRBAVIBZED - AXEBRERZIFIE - $REX Cuddington &2
BIFRINSTZRER @ BIiSEIFRINSZ IR FREEREBINARMIKERFIEE
IREEA IR ERPIVERIEIR - SRR CEENEEREED » BIRN—KREE
NRAEERDI » LERE®HIGEES GDP AILLRARRT » RBUILARIEERR
ERMBHNRRIEE - ZEIRBEREEED » HRWEENHNESER » REED
FIEERBER 1998 5 1 ZHERRKBERR  RBNEEEL  KRHES
AR E]E 1993 & 3 BZE 1999 & 9 BAVMMEIEHHVER - iRmE R ER
EEREHER  HRMEEMERENERESE IR 9 B%K 6 BHE 12

9 BRFIOHEEE 2 ZEH - UEF 9 BERT 3 BRFIIEESE 4 &
g FERAENERM—ARR 1991 FH1F > AR DRIAREEFER
BtmEEEARC BIRR - S2EERHEUEASRMEEER (BS
RNE ~ KIEUHF) ~ BIFRENH - REENERER » oltBEREERIRLS
e (AEEFILH) BESER -

AYAFTERITHERHIER 1992 FE 1 =2 2010 FE4F - K72 F=
EX BERLCERCIRHNES U EREESNEERNKRRIERRK
1 ZEECEAMETSRIBETIRE 2 ° 7T Jarque-Bera Z BREDEGESD
[EX -« AL EELR  SRE ot B EESESEFEREHE 5 EEET
B EED IR - MHBEEWMEES - SRURMEEE - INEREREH  F=
EPEEHANEIERDEL -



HRAEA « ERFICERE - aitMESEBEREHF 4 BEHELX
FTEIILEARRVEREE B 5 EEB#BIBENNELER » AER Ll 4
EEHSEFYEERE 1 MESS

o

®1 TEVHEHNRERE

BINEEELE GD ENEEEE (BREREH) PR
REMERPENEMKE (BE) H

S3EE oF  BETERAE FhsRgRfT
e ammemeno
Tz RDIFF  SEREITRFZBEEMILEETIR %H&ﬁi Fed
ER R =rAER (HERNN) rhsgRfT
IR B STOCK BETSMERREN (MEnyy) oruiEEE
EESZEE nﬁgﬁﬁ
B E BN CPl  MEEMIEISH (HEANE) TBREEE
SRELEE DF M, SGDPHILLE (HEREE) TEBREEE
e EREEENE SR TER A e
BEEH : 5 TAIWAN (mEsREy) WS ~ EEEE
e EREEENE SR TER A L
BEEH : it TAIPEI (ERES7 %20 WS ~ EEEE

®2 BHELTHEE

s edn o] Wi toe ienes a0

CPI 4.5642 4.5618 4.6672 4.4083  0.0623 -0.4214 2.9256 2.1481
ER 3.4386 3.4748 3.5558 3.2464  0.0948 -0.7497 2.1189 9.0733**
DF 2.0240 2.0236 2.2686 1.8141 0.1112 0.1897 2.1003 2.8601

GDP 14.7258 14.7491 15.0819 14.2062  0.2340 -0.5838 2.3834 5.2306*
STOCK 8.7615 8.7731 9.1957 8.1988  0.2353 -0.2756 2.3351 2.2378
RDIFF ~ -0.1476  -0.013 3.9370  -3.6550  1.5993 -0.2267 3.2617 0.8226
CF  2039.333 1747 17790 -7372 3619.928 1.5381 8.1673  108.4947***
TAIWAN  4.6168 4.5196 5.1254 43991  0.1954 1.0562 2.8353 13.4689**

TAIPEI 48909 4.7713 5.5611 46469  0.2549 1.0822 2.8535 14.1199*
B TRIE 1% RYRREKE  * RIE 5% RIBAENE : * 7RIE 10% AUREB N -
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(a) BEEmENFREFRS (b) TRV EEEREFRY

20,000 23
15,000 - 221
10,000 -
2.1+
5,000
2.0 1
0
-5,000 - 1.94
-1000 +——F—F—F——F—————————————————————

94 96 98 00 02 04 06 08 10 94 96 98 00 02 04 06 08 10

(c) aitEEEEFERS ) (d) BEEERESRERY
56 .
54 o0
49
5.2 - 48
5.0 - 679
46
4.8 4.5
44
46

T T T T T T T T T T T 43— T T
94 96 98 00 02 04 06 08 10 94 96 98 00 02 04 06 08 10

1 EERSFFREFRIIE

E® .

1"!!‘!}.

SR A HETEd DA

—  BIRIBE L BEhR

R EHFSHERIET ADF ERIETE » LY ESSLHEAZIRBENRE -
BIREEMBREEREK 3 SEEEETSHERET » 19EABHREERR
& MEEEEER : T2 F8REEEEA ~ » AeEMFIcEE (DF) H®H
22 (CF) EgEERR - BIL » WEMBEBNEENRBIEERNS » &
ARBPILI—EEDRE  BHERETE - SBEIE—EEDENERESE

PBIE ~ SEEEEREEBRET - BRIYEAREETEE (GDP) KN » FTERIEH
IYIERARERERRR  ROPTELEIERE—EED RIIRIBERT - %
BINEEEE (GDP) BifB_EEDBNWERTSEHIEET - H ADF ERR
-7.7477 - RETERER 6 0 £ 5% WVBEENCET » IBIBEERE » BILEAE
EELBII—BBNWE_EED T REE °

W\



I I -
| | =amE | sssEasnen SHEE SHIEIEERAE

;&3 ADFERIBTERR

CPI -2.5298 (2) -3.1161 (2) -9.8663*** (2) -10.1166*** (1)
GDP  -2.1146 (8) -2.7567 (8) -1.9880 (8) -2.2957 (7)
ER -1.9285 (0) -1.3604 (0) -7.3404*** (0) -7.4589*** (0)
STOCK -2.6198 (0) -2.7027 (0) -7.2848*** (0) -7.2326*** (0)
DF 0.2445 (8) -3.3459* (8) -3.5138** (8) -3.5663** (7)
RDIFF  -1.8859 (1) -2.2881 (2) -9.8822*** (1) -10.0084*** (0)
CF -4.8838 (0) -6.2066* (0) -9.6891*** (0) -9.6242** (1)
TAIWAN  1.2793 (0) -0.4149 (0) -8.1359*** (0) -8.5851*** (0)
TAIPEI  2.3057 (0) -0.0082 (0) -7.4035*** (0) -8.2274*** (0)

St BE 1% HIREEINCE + * 35E 5% AVEBENE ¢ * 235E 10% HIREZ N -
5t 2 : [RAYZ/S ADF (B » IESRNEIS21RIE Schwarz criterion PTRENC FiE R & HE -

— -~ Granger AR#@7E

AL PTBRYREREMEHIIERE D EREMBRAVEREZ - BINE
Bl » FTBZE D EIREERINEERIURRNFTHE D] FHEE - fIIEEEME
BBURT CPl » ZDERTER L BPIEIRCUS DCPI » HER SRR - KX
DR BNEETRER_EEDEHER - HERE IR —EE=DEHH
B> IE—FEETEESHAZ DN - ERBSELZER -

FF Granger AIRIZERFTR BB ELEBRITIBFRRANR » BERR
BFX 4 TENERR  AE  alBEERERH 8 8EBEH=2REEE DN
FEGEME - INEREEFEENEQRTTUEEBYERR MBEBEBNER
HRHBE2NEORSCSIUBERR - NEREEH oIt EEHNEMHEEZE
MRS ERRICEE - IMEREREH - 8t EEBREEUNESHBEREDRSTEA
EEEE - N REBVERSESHFMIEE  REBVERSEEANE
EEE  ERRCEEEENEEEEE  o2BEERIEEMRICEE - 88
BEESERNEEERSOLASE - IIPRBGELENER (EORRMAR) -
RIEERESE - AGHEBERVRRRARIERE 2 8BE 3 ) UHEZS -

&5 3 3
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F4 GrangerAREERHR

Null Hypothesis Null Hypothesis

DCPI does not Granger

DCF does not Granger cause

cause DCF 16387 DCPI 0.5166
B(D:E does not Granger cause 0.7461 BCD)E does not Granger cause 1.3309
B(E:I; does not Granger cause 0.5080 BCE); does not Granger cause 0.3714
(IZ:)aGu;PDgges not Granger 0.6867 BgESOeS not Granger cause 1.0486
(I;DaIzI:GIFDFCgoes not Granger 3.0639** ggglcli:?:es not Granger cause 0.0536
E)asu'gggg':does not Granger 1.8403 gg_l;(;jgzs not Granger cause 02878
E;:J/:LPE(I;goes not Granger 3 5063+ g_(;:lggles not Granger cause 0.1566
E;,ZI;/VSSFdoes not Granger 47927 g_(;:l\jiverS not Granger cause 0.7184
gg;does not Granger cause 30503 Saisel Ddl:;)Fes not Granger 4.8847**
gg;does not Granger cause 1.6661 (I:DaCIZJSPeI DdEoRes not Granger 1.9398
EaGuIsDePDg;TS not Granger 52902+ (I:Dacljl:el E;i(;)sps not Granger 4.6796%
S;EelFDFCgTeS not Granger 0.7653 (I?aCL)j:el ;;I;;Fnot Granger 01217
c[?asu'g(jgg;oes not Granger 2 1960* cl?aCL:j:el ;S?r%sc}:ot Granger 13689
S;A;:Eégloes not Granger 15036 (l:)aCL:j:el Dch;\T:EFOt Granger 2 6762
(I?;:\a/vs\(l:\lpﬁoes not Granger 1.0627 (I?aCl)J:el DdT?A(IaVs\,/Ar;\lot Granger 0.9769
BEI; does not Granger cause 0.9591 BE; does not Granger cause 1.9965
EaGu;PDglc:es not Granger 4.0095 ggl;lc:ioes not Granger cause 4.7010%**
DRDIFF does not Granger 1.0414 DDF does not Granger cause 0.4450

cause DDF DRDIFF




Null Hypothesis Null Hypothesis

DSTOCK does not Granger
cause DDF

DTAIPEI does not Granger
cause DDF

DTAIWAN does not Granger
cause DDF

DGDP does not Granger
cause DER

DRDIFF does not Granger
cause DER

DSTOCK does not Granger
cause DER

DTAIPEI does not Granger
cause DER

DTAIWAN does not Granger
cause DER

DRDIFF does not Granger
cause DGDP

DSTOCK does not Granger
cause DGDP

DTAIPEI does not Granger
cause DGDP

DTAIWAN does not Granger
cause DGDP

DSTOCK does not Granger
cause DRDIFF

DTAIPEI does not Granger
cause DRDIFF

DTAIWAN does not Granger
cause DRDIFF

DTAIPEI does not Granger
cause DSTOCK

DTAIWAN does not Granger
cause DSTOCK

5.0623***

3.4766**

3.7338***

1.6597

1.1572

0.2584

0.9699

0.3285

1.4731

6.381***

2.2991*

2.0811*

0.4299

0.1993

0.1453

0.7319

0.4130

DDF does not Granger cause
DSTOCK

DDF does not Granger cause
DTAIPEI

DDF does not Granger cause
DTAIWAN

DER does not Granger cause
DGDP

DER does not Granger cause
DRDIFF

DER does not Granger cause
DSTOCK

DER does not Granger cause
DTAIPEI

DER does not Granger cause
DTAIWAN

DGDP does not Granger
cause DRIFF

DGDP does not Granger
cause DSTOCK

DGDP does not Granger
cause DTAIPEI

DGDP does not Granger
cause DTAIWAN

DRDIFF does not Granger
cause DSTOCK

DRDIFF does not Granger
cause DTAIPEI

DRDIFF does not Granger
cause DTAIWAN

DSTOCK does not Granger
cause DTAIPEI

DSTOCK does not Granger
cause DTAIWAN

5T IRIE 1% HVBRE ICE ¢+ TRiE 5% HIERE N ¢ * TRIE 10%AVEER N o

1.1899

0.7975

3.0051**

0.6809

0.0703

0.8816

0.5373

0.3596

0.5254

1.1664

1.1675

2.8708**

0.5406

0.2902

0.6413

1.4043

0.9588
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Legend p-value

[ <0.01

—p <0.10

Legend p-value

[ <0.01

e <0.05

—» <0.10

B3 SEEEEHNERSH ERMERE

= WEEERRREEER

{82 Granger RISR & E & BB EMET LHYRRREAGR » AHESLHN
EMHSERCIBFRER « FIZE « IEREER - BERE  REEWERS
g altEEREINEEFERHN ENEEEE  KRFICEE » KItIEF

SR RS

Y2 2012 / 03



BRYETOSRRERERME - K5 REERENASILHMERZHETHE
R AN MRE— | R 6 AIRBERINASEMBEERZEEHER » dX

Gl

®5 RMEERIRRIEEHER : RE— (SILMEERER)

" oex | owor | ostock | oce | borr | braee | ooop | oo |

DER  0.1228  -0.5472 0.3507 29.9518 0.0096 0.1416 0.0240 -0.0728
(1) (0.8754) (0.1595) (0.5315)  (0.1875)  (0.1998)  (0.8228)  (0.1211)  (-0.4314)
DRDIFF  0.0056  -0.1691  -0.0070 3.4720 -0.0033 -0.0019 0.0082 -0.0018
(1) (1.0492) (-1.2868) (-0.2770)  (0.5676)  (-1.8033)* (-0.2852)  (1.0820)  (-0.2823)
DSTOCK -0.0258  -0.7767 0.1900 -42.0908 0.0134 0.0743 -0.0419 0.0090
(1) (-0.9019) (-1.1097) (1.4119)  (-1.2921)  (1.3712)  (2.1148)* (-1.0356)  (0.2618)
DCF (1) 513E-05 0.0010  -0.0002 04097  -3.10E-05  3.10E-05  -0.0001 1.09E-06

(0.5091) (0.4258) (-0.4136) (-3.5747)** (-0.9018)  (0.2511)  (-0.7735)  (0.0090)
DCPI(1) 04224  -4.0307  -3.4766 91.0532 0.01567 -0.1217 15798 -1.3034

(1.2242) (-04777) (-2.1427)* (0.2318)  (0.1330)  (-0.2874) (3.2384)*** (-3.1405) ***
DTAIPEI  0.1168  1.4260 05519  -243.981 0.0797 0.0270 0.2992 -0.3538
(1) (1.0849) (0.5416) (-1.0902) (-1.9911)* (2.1668)*  (0.2040)  (1.9655)* (-2.7318)***
DGDP  0.0674  0.5595 0.4234 -156.949 0.0153 -0.0463 0.2617 -0.3322
(1) (0.6390) (0.2171) (0.8544)  (-1.3085)  (0.4244)  (-0.3580) (1.7562)* (-2.6209) ***
DDF 01623 07569  -0.1651 -216.170 0.1840 -0.1200 1.3303 -0.5476
(1) (1.1574) (0.2208) (-0.2504)  (-1.3548) (3.8420)*** (-0.6977) (6.7112)** (-3.2475)***
S -0.0017  -0.0346 0.0277 5.2712 0.0013 0.0119 -0.0144 0.0158

(-0.4096) (-0.3496) (1.4567)  (1.1444)  (0.9730) (2.3876)* (-2.5126)* (3.2520)***

1 ERREER T E ) OEEREHREEREZEHANREUREN Schwarz criterion °
5F 2 v BE 1% WUBEZEINCE  * BIE 5% MIEEENCE : * BIE 10% HIEEB N -

ERE—haltmEEREERED » Hk 5 IH#IR - ZARREEER
—HiFAERE)  BRE—HIRILEERE  ERBENENRMG  ERGEE
BRI RENIMEEERALR - MERY » BRIV R EIFTEE
8 WERHRBUINEEE - ALLYIE » RFASEBEIMERET - BHZAR—=
altEEREHERFERK  MEFI—ZFaItMBEERE » 2ZRERARS
BREAZAER  REHENBERENEHSENNEES - itk 5 AFTEE

| AXNERNS 8 ER BT -
IR

BRAQEERTRERRENGE - TEMAERIEDFTEEIRY

3
2

B
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RYE G - EHaItEERERZAZR—HINERERIBE EOE K
B ARSI SRS HEASILHAVEE - MR —HNaItmBEERE
FHEREEYERER BNETETHEIIBEREEOSTE > MEEHEAF
EREENEENBERE  LXBRERNEERABHRHE T EtHENEE
EE - It SRR CIEREEBNEEESR  HEEVERAMEE - 58
BHIR Y HVERE S E

ERER6RE _MaEMEBREREBVERID » AR
B—HIERRE BRI EEERENEAREENENMG  BEEMEE
R RHIEERERR - LA D ERES I M BERE AR RIS
MHE - BEFEERSEEEEANEHE D BHEEERFLR—HNEN
TETREZR—HCEHFAMER  INERERFNEEERIRE (TE
1.6025) » MERR—HINEEFEBRESABHARRSBELE » HEMBBIIE
BESE Ao iEmESItmEE RSN ERRILFTSERERANER -

F®6 MEERIERRIEEHER  REZ (QEEBER)
|| DER | DROIFF | DSTOCK | _DCF | DCPl | DTAWAN | DGDP | DDF |

DER 01249  -0.3872  0.4589 4.2331 0.0049 0.2007 -0.0091 -0.0566
(1) (0.8804) (-0.1123) (0.6860)  (0.0266)  (0.0995)  (1.2150)  (-0.0444)  (-0.3165)
DRDIFF  0.0050  -0.1794  -0.0068 5.2056 -0.0035 -0.0076 0.0075 -0.0005
(1) (0.9307) (-1.3638) (-0.2679)  (0.8603)  (-1.8807)* (-1.2168)  (0.9617)  (-0.0761)
DSTOCK -0.0227 -0.7803  0.1388  -41.9767 0.0173 0.0532 -0.0220 -0.0073
(1) (-07964) (-1.1258) (1.0325) (-1.3169)  (1.7328)  (1.6025)  (-0.5327)  (-0.2045)
DCF  3.77E-05 0.0008  -0.0001 -0.3764  -3.88E-05 -447E-05  -0.0001 3.68E-05
(1) (0.3740) (0.3475 (-0.3351 (-3.3388)*** (-1.0944)  (-0.3807)  (-0.9277)  (0.2896)
DCPl 04437  -36462  -34670  26.8043 0.0245 0.1050 1.5984 -1.3467
(1) (1.2779) (-0.4321) (-2.1179)* (0.0690)  (0.2010)  (0.2598)  (3.1720) *** (-3.0781) ***
DTAIWAN 0.0835  1.7668  0.2621 -293.14 0.0234 0.0126 -0.0002 -0.1276
(1) (0.7584) (0.6598) (-0.5046) (-2.3804)** (0.6043)  (0.0982)  (-0.0013)  (-0.9195)
DGDP 00517 02575  0.3990  -106.656 0.0096 -0.3489 0.2537 -0.3037
(1) (0.4829) (0.0989) (0.7898) (-0.8906)  (0.2559) (-2.7968)*  (1.6314) (-2.2492) ***
DDF  0.1401 02958  -0.2280  -139.61 0.1774 -0.3802 1.3281 -0.5124
(1) (09752) (0.0847) (-0.3366) (-0.8694) (3.5099) *** (-2.2729)** (6.3692)*** (-2.8306) ***
-0.0010  -0.0326  0.019% 4.8654 0.0020 0.0097 -0.0110 0.0128
(-0.2548) (-0.3375) (1.0383)  (1.0937)  (1.4635)  (2.0992)* (1.9101)** (2.5698)**
21 ERREETA T E - OE2EREERELRERZHIRVEEREL Schwarz criterion °

2 BIE 1% MEEEINE : * BIZ 5% MREBICE : * 25 10% MEEEINE -

Constant



LEBIR A — B _ MO SRR ZIER - AXNNERERS - 810
MEEREHESEFEEINERRIEAAVTITER » M REREEAAT
BRERLRELEZNTE - oltMBEEREINASEBRIRRRMERAT
ERNMHERR  MagBEEREN I HEEEAEREEEENR BRI
th - BERBELER  altMEEFELERE - BERERE REEVE
B BRNEETERTAACERIIEEERL  MagEEREHAIEL
WAERE - BOREENERS  BANEETEREAFACEENRIEE
BRERBHME (8tfh) WEET  AtmitEEEEHTZEAEM
IR -

M BEHDE

AXEIEE 1B F8HACBEHDENIER R 7HRK 8, B4
B[S 5 BIFELEEE 8 HiC B EH D EER » BRI D BEEEAE R - Htdhd
FEERARSEHEEEENT DL -

* 7 HE 4 RRE— > AAGIEHBEREACONEEREHRERNEEH D
BIER - MERRE L BER DB D » AT HASEREIDE 84.6% AL
SItmBEEEBZBERTINR 6.8% - MINERERRBFIIH 4.0% < BEE
73 MER - FZE  HEEVERER  BRNEETEIBEEERNEER 2% -
At » BB EESEEYE Lo LIERRRAAVER : S—T0m| » B
HERRAMBHEENERA AKX » EhERICEETRERTOKBS
BHEB 1% £ 2% - ERIENRAILHEEREEZED » HAif 82.1% 5
HASRE » IERBIEEEE 1 HA 5.5% < FBEERETIZTEEIE » 255 8 BifY
12.5% < FERERETD > BERZBRRETIN 3.2% » HERSERERE D158 » RILINE
REEFEHSILFEEHEEHEREYT - 2N ERFRICEECEEH DR
#7D  FIIHITB 8% THABEERE - MEINEEERES 1 HIEFRE/IH 80.5%
BEIER - 2255 8 HAERFE/J7S 64.9% °
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ik 8 HE 5 BIRA_ » AASEBERINNEEN LR RUSEN DR
e« ERERECEEHDERD - HROHASEEIDE 82.6% LI L
TR BEEIERS 1 BRZTNER - ERagEEBESCEERNNR
8.1% » HItimEEFEEBREEENY OB REEENER  Be
IEMBEEREEIREMEENE » BER)EEEAMEHEENTRMILAK - 5
N BRASEEEREHCEENDED - HARE 1 IHASEEE 89.2% i
18 TEEZE5E 8 Hi7R 73.0% » EXRZEEETING 4% » AL ETEEES 8 AN
B 8.7% ZFE&7] » IEREBREEE 7.6% <& - At » a2EEREHEN
REVZ BT ETRENERBREECTZERK -

®R7 BEHDIE  RE— (QItMEERER)

Period=1 0.0296 100.0000 0.0000  0.0000  0.0000 0.0000 0.0000 0.0000 0.0000
Period=8 0.0316 88.4489 2.8270 1.2589 0.4114 1.3367 1.9585 3.2533 0.5053
DRDIFF2EZ DR
Period=1 0.7231 0.0062 99.9938 0.0000  0.0000 0.0000 0.0000 0.0000 0.0000
Period=8 0.7484 0.0623 97.0736 1.5204 0.2843 0.4679 0.5485 0.0160 0.0270
DSTOCKZEH D&

Period=1 0.1391 10.4632 0.0718 89.4650 0.0000 0.0000 0.0000 0.0000 0.0000
Period=8 0.1515 9.6276  2.0090 79.7267 0.2367 3.5811 1.6774 3.0235 0.1181
DCFEEH DR
Period=1 33.6574 0.1354  0.0037  2.7842 97.0767 0.0000 0.0000 0.0000 0.0000
Period=8 39.7463 1.8009 0.9081  4.0023 845826 0.4614 6.8187 1.0381 0.3878
DCPIZEH Dz
Period=1 0.0101 2.8424 58740 0.7545 0.1713 90.3578 0.0000 0.0000 0.0000
Period=8 0.0133 23071 51169  3.4302 0.1605 56.1519 7.7159 22.0437 3.0737
DTAIPEIZ 2D
Period=1 0.0363 3.3307 0.0137 55440 0.1686 0.2270 90.7160 0.0000 0.0000
Period=8 0.0382 32320 0.2568 12.5294 02116 0.3169 82.0828 1.1934 0.1772



il 22 5

3
2

DGDPEEH .
Period=1 0.0418 03751 4.0230 45705 07165 3.5794 0.0828 86.6528 0.0000
Period=8 0.0673 04037 6.8330  3.8022 04144 7.9990 5.7765 69.1404 56308 %
DDFEEHDE #e
Period=1 0.0356 0.0610 1.6974 25498 24034 4.2279 0.0018 80.4715 85872 .
Period=8  0.0458 0.2994 24210  2.0657 14998 10.9072 9.6863 64.8614 8.2592
H
%o WEROR MU (GUEEE 2
T o o oo o S
b
Period=1 0.0297 100.0000 0.0000 0.0000 0.0000 0.0000 0.0000  0.0000  0.0000 2
Period=8 0.0316 89.4564 2.8626 1.1660 0.3289 14218 0.8373 3.5864  0.3406 x
DRDIFFERH D EE
Period=1 0.7223  0.0042 99.9958 0.0000 0.0000 0.0000 0.0000  0.0000  0.0000
Period=8 0.7484  0.0722 96.7056 1.4106 0.2850 05506 0.8665 0.0834  0.0262
DSTOCKZZE D
Period=1 0.1401 119200 0.0135 88.0665 0.0000 0.0000 0.0000  0.0000  0.0000
Period=8 0.1513 11.0169 1.8419 793130 0.1860 3.9561 0.5589 3.0570  0.0702
DCFEEDE .
Period=1 33.2183 0.1876 0.0003 1.2628 985493 0.0000 0.0000  0.0000  0.0000 5]
Period=8 39.8065 1.9705 0.7717 37095 825829 04220 8.1456 2.1485 0.2494 o
DCPIZEHDE
Period=1 0.0105 17431 6.1055 1.4124 0.7683 89.9707 0.0000 0.0000  0.0000
Period=8 0.0133 2.0228 5.8909 3.6698 0.6207 60.7444 04613 24.1359 2.4543 1;%
DTAIWANZZH D # %}
Period=1 0.0346 4.1217 1.1453 43054 0.3471 08744 89.2061 0.0000  0.0000 :
Period=8 0.0385 4.0138 26277 75813 06951 1.8732 73.0033 8.7246 1.4810 .
DGDPEEHHH &
Period=1 0.0431 0.8718 3.1425 32903 25114 58473 14357 82.9009 0.0000 %
Period=8 0.0673 07746 6.1392 27116 15521 10.0423 1.1654 72.9947 4.6200 *FRE
DDFEEHDE I
Period=1 0.0375 0.3410 12177 1.1005 44308 6.9420 0.1132 79.3001 6.5547 @
Period=8 0.0458 0.4956 2.0785 09405 3.1319 14.2353 1.5329 70.8394 6.7459 ﬁ
i
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Deregulation Progress

Cabinet pushes 53 priority enactments

The first session of the 8th Legislative Yuan opened on February 24. The
Executive Yuan has submitted 53 priority items for the legislature to review,
consisting of 52 bills for legislation on matters including enhancement of
public safety, financial reform, improvement of the local government system,
reinforcement of environmental sustainability, and promotion of industrial

development, and one budget proposal.

The Executive Yuan said that the priority bills include many with a bearing
on financial and economic development. For example, a proposed amendment
of the Financial Institutions Merger Act will provide many incentives to
encourage mergers, including relaxation of the scope of application of tax
preferences for financial holding company mergers, extension to 15 years of
amortization on goodwill produced by financial holding company mergers,
and the insertion of provision allowing cash or other assets to be used as
consideration for financial institution mergers. These changes will help create
a more favorable environment for financial industry consolidation. Also, the
Mainland Affairs Council has proposed an amendment of Article 25-2 of the
Act Governing Relations Between the People of the Taiwan Area and the
Mainland Area, to insert provision on the avoidance of double taxation on both
sides of the Taiwan Strait, so as to bolster cross-strait economic and trade

activity.



In regard to promoting industrial development, the priority bills include
amendments of the three broadcasting acts (the Television Act, the Cable
Television Act, and the Satellite Broadcasting Act) to loosen restrictions on
the operating areas of system operators and encourage them to develop
innovative digital convergence, and to exclude the government and political
parties from involvement in broadcasting, to maintain the neutrality of
broadcasting media. Also, a proposed amendment of some provisions of the
Act for the Establishment and Management of Free Trade Zones will provide

for the more liberal application of tax preferences for the zones.

The Executive Yuan said that it will strengthen communication and
coordination with the Legislative Yuan to push through the passage of these
priority bills as soon as possible, to improve the environment for doing

business and bolster market development mechanisms.

Priority financial and economic bills submitted to the 1% session of the 8" Legislative Yuan

Amendment of Article
25-2 of the Act Governing

Relations Between the Inserting provisions concerning the avoidance of double taxation
People of the Taiwan on the two sides of the Taiwan Strait.

Area and the Mainland

Area

1. Inserting the legal basis for the court to appoint an impartial
third party to conduct the auction and sale of real property.
2. Loosening restrictions on financial institutions appointing

Amendment of the impartial third parties to conduct public auctions.
Financial Institutions 3. Inserting provision for cash or other assets to be used as
Merger Act consideration for financial institution mergers.

4. Amending tax preference measures to make them consistent
with the provisions of the Business Mergers and Acquisitions
Act.
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Amendment of some
provisions of the Act for
the Establishment and
Management of Free
Trade Zones

Amendment of the
Shipping Act

Amendment of the Cable
Television Act

Amendment of the
Satellite Broadcasting Act

Statute for the
Establishment of a
Research Institute for
Cultural and Creative
Industry Development
draft

Basic Act for Agriculture
draft

1. Amendments in respect of matters of responsibility for the
free trade zone management authority and the more liberal
application of free trade zone tax preferences.

2. Amendment of relevant provisions to match the rules of the
London Metal Exchange on exemption from business income
tax.

1. Changing the name of the authority in charge of maritime
and port business from the "Department of Navigation and
Aviation" to the "Shipping Administration Authority."

2. Deleting provisions related to vessel chartering operators, and
inserting a stipulation that carriers must bear responsibility for
taking out vessel operator's liability insurance.

3. Providing operational flexibility to carriers.

1. Loosening area restrictions for system operators.

2. Encouraging innovative convergence services by expressly
stipulating that system operators may use workable
technology and equipment to provide services, and may lease
transmission equipment from telecommunications companies
or other system operators.

3. Leading toward platform development, with vertically
integrated system operator licenses being adjusted to simple
operating platform licenses.

1. Inserting provision for avoidance of improper sponsorship and
placement marketing by the government.

2. Inserting provision on self-discipline regulation and internal
media accountability systems (MAS).

3. Inserting provisions restricting the content and times of
advertisements broadcast on channels and in programs that
are mainly viewed by children.

Contains the basis and purpose for setting up the institute, its
business scope and personnel system, and the procedures for
preparation of its budget and final accounts.

This act serves the vision of optimizing the diverse functions of
agriculture to create a top-quality farming industry that is highly
competitive. It requires the central authority to set food self-
sufficiency targets and build mechanisms for food security and
food reserves.
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New system for port affairs

On March 1, the Taiwan International Ports Corporation commenced
operation of Taiwan's four main commercial ports in Keelung, Taichung,
Kaohsiung and Hualien. With the supervision of port affairs placed in the
hands of the newly established Maritime and Port Bureau, Taiwan's port
system has formally entered a new era of separation of administrative and

business functions.

The Ministry of Transportation and Communications (MOTC) pointed
out that port bureaus formerly played a dual role of operating port business
and administering public authority. This often resulted in a conflict between
operational and supervisory matters. In view of the fact that the world's
ten largest international ports have all adopted a management mode that
separates administrative and business functions, the MOTC has taken
active steps to reform Taiwan's port system in order to strengthen the
competitiveness of our port operations. After successively amending relevant
provisions of the Commercial Port Act, Shipping Act and Seafarer Act and
completing the establishment of requisite supplementary laws and regulations,
it simultaneously launched the operation of the Maritime and Port Bureau and

the Taiwan International Ports Corporation on March 1.

The Taiwan International Ports Corporation is a 100% government-funded
state-owned enterprise formed by the merger of the four main commercial
ports. Its head office is in Kaohsiung and it has sub-offices in Keelung,
Hualien, Taichung and Kaohsiung. Its first chairman is Hsiao Ding-hsun, who
was previously the Director-General of Kaohsiung Port Bureau. He described

the corporation's main operational strategy as pursuing the "two V's" of "value"
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and "volume" by attaching equal weight to raising the port's throughput and

creating economic value.

The newly established Maritime and Port Bureau will be in charge of
formulating and implementing national shipping policy and port development
guidelines. It will also handle matters concerning ships, crew management,
marking of shipping lanes, hydrographic surveys, maritime safety, maritime
arbitration, and rescue. Its head office is in Taipei, and it has a maritime
affairs center under each of the four commercial ports. Because the draft
organizational statute for the bureau has not yet been passed by the
Legislative Yuan, it is currently operating under provisional organizational
rules, and its business is being conducted by personnel transferred from each

of the harbor bureaus.

Expanded use of paper review for business income tax

To simplify tax collection procedures and make tax filing easier for small
and medium-sized enterprises (SMEs), the Ministry of Finance (MOF) has
issued "Directions on the Implementation of Expanded Paper Review for
Profit-Seeking Enterprise Income Tax Returns in the 2012 Tax Year." Under
these new directions, seven new categories of business enterprise, including
greening services, power cable installation and repair, and pet grooming,
have been brought within the scope of enterprises for which paper review of
tax returns can be used. Starting this year, the businesses concerned can file
tax declarations in accordance with the standard net profit margins for paper

review.



The categories of enterprise newly included in paper review in 2012, and
the standard net profit margins applied to them, are: other crop cultivation and
greenery services, with a net profit margin of 4%; power cable installation and
repair services, and automatic door installation and repair services, with a net
profit margin of 7%; food sanitation testing services that have gross business
income of under NT$10 million in a year, with a net profit margin of 10%; pet
grooming and boarding services, with a net profit margin of 10%; and program

arrangement and acting agencies, with a net profit margin of 6%.

The MOF said that, when an enterprise has net operating and non-
operating income amounting to less than NT$30 million for the whole year,
then provided it files its tax returns correctly and completely, if its net profit
after adjustment according to law is higher than the standard net profit margin
for its respective industry as set down by the MOF, and it pays its tax liability
in full, it can have its business income tax liability assessed according to the

lower standard net profit margin for paper review.

The MOF pointed out that, in the case of any retail enterprise using
cash tills to issue uniform receipts, if it keeps account books according to
law, and has not omitted any receipts or failed to declare any income for
the year in question, it can further reduce its applicable net profit margin by
one percentage point, as a measure to encourage businesses to report their

taxable income honestly. @
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Major Indicators of
AO (HE#) o
Population BEET BREE BABR
(end of period) 2 & @R —— E% %é%%’ﬁ
s BE | (rasms | (SEsE -
Ly IBS REXR Increase BEE |Ls = A —
BFEA 9 5 Rate of (%) 5% - B8 ?ﬁ:xrp)
PERIOD A s L (%) ) a | =m®) | Per Capita
1) TN tEER % Increase |Unemploy- Aver.age Economic GNP(at GNP (at
% change| Rate of | ment Rate| Earnings Growth
Number . 0 current current
(1,000 fro_m Emplooy- (%) in Mapufac- Rate (%) prices, US$| prices,
persons) | Previous ment(%) turing (2) million) US$)
year
1997 21,683 1.0 1.2 2.7 4.6 5.5 301,895 13,955
1998 21,871 0.9 1.2 2.7 2.9 3.5 277,129 12,692
1999 22,034 0.7 1.0 2.9 3.6 6.0 301,815 13,712
2000 22,216 0.8 1.1 3.0 3.1 5.8 330,674 14,906
2001 22,340 0.6 -1.1 4.6 -1.3 -1.7 299,391 13,401
2002 22,453 0.5 0.8 5.2 0.1 5.3 308,101 13,716
2003 22,535 0.4 1.3 5.0 2.9 3.7 320,312 14,197
2004 22,615 0.4 2.2 4.4 2.8 6.2 351,104 15,503
2005 22,690 0.3 1.6 4.1 3.0 4.7 373,870 16,449
2006 22,790 0.4 1.7 3.9 1.3 5.4 385,957 16,911
2007 22,867 0.3 1.8 3.9 1.8 6.0 403,267 17,596
2008 22,943 0.3 1.1 4.1 -0.2 0.7 410,108 17,833
2009 23,016 0.3 -1.2 5.9 -9.2 -1.8 390,051 16,901
2010 23,055 0.2 2.1 5.2 8.4 10.7 443,725 19,175
2011 23,111 0.2 2.1 4.4 2.6 4.0 480,198 20,713
2010 Feb. 23,023 0.3 1.5 5.8 80.8 12.9 107,644 4,655
Mar. 23,026 0.3 1.6 5.7 10.1
Apr. 23,028 0.3 1.8 5.4 6.7
May 23,031 0.3 2.1 5.1 3.9 13.0 107,728 4,657
June 23,033 0.3 2.3 5.2 12.1
July 23,037 0.3 2.7 5.2 6.6
Aug. 23,039 0.3 2.8 5.2 7.5 11.2 112,116 4,844
Sept. 23,040 0.2 2.5 5.1 6.0
Oct. 23,044 0.2 2.4 4.9 3.1
Nov. 23,050 0.2 2.3 4.7 2.9 6.5 116,237 5,019
Dec. 23,055 0.2 2.2 4.7 2.7
2011 Jan. 23,057 0.2 2.3 4.6 42.8
Feb. 23,057 0.1 2.2 4.7 -25.4 6.6 120,141 5,187
Mar. 23,058 0.1 2.4 4.5 0.9
Apr. 23,062 0.1 2.3 4.3 0.7
May 23,065 0.2 2.0 4.3 4.3 4.5 118,757 5,125
June 23,071 0.2 2.0 4.4 -1.7
July 23,078 0.2 2.0 4.4 3.4
Aug. 23,083 0.2 2.0 4.5 5.1 3.5 122,653 5,289
Sept. 23,086 0.2 2.1 4.3 1.5
Oct. 23,093 0.2 1.9 4.3 0.0
Nov. 23,101 0.2 1.7 4.3 -0.4 1.9 118,647 5,112
Dec. (3)| 23,111 0.2 1.2 4.2 1.1
2012 Jan. (3)| 23,116 0.3 1.8 4.2 7.7

(1) Monthly and quarterly changes are computed by comparison with figures in the corresponding periods of the previous year.
(2) Real growth rate of GDP.

(3) Estimate.
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Taiwan Economy B
TEEE EZE1EHE (5GDP%) HBEWE
Industrial Production Structure of Industry (as % of GDP) Consumer Prices g
fRisEn Ll e R Bl P tREHR @
General | tEER% - L5 Industry General | [r# % | PERIOD N
Index |% change =L AE% ivEES Index |% change
REI955 | from Total gn g2 | Services | REI9SF | from
; culture = ;
=100 previous Manu- =100 previous 15
2006=100, year facturing 2006=100, vyear 1
| 66 6.2 100.0 2.4 31.9 25.2 65.7 93.2 0.9 | 865 gE
68 3.4 100.0 2.4 31.2 24.8 66.4 94.7 1.7 | 875 E
74 7.4 100.0 2.4 29.9 24.0 67.7 94.9 0.2 | 88%
78.4 6.7 100.0 2.0 29.1 23.8 68.9 96.1 1.3 | 895
71.8 -8.4 100.0 1.9 27.6 22.7 70.5 96.1 -0.01 | 901k g
77.2 7.5 100.0 1.8 30.4 25.0 67.8 95.9 -0.2 | 91%F =
84.2 9.1 100.0 1.7 31.2 26.1 67.1 95.6 -0.3 | 928 %
92.1 9.3 100.0 1.7 31.8 26.8 66.6 97.2 1.6 | 93F g
95.5 3.8 100.0 1.7 31.3 26.5 67.1 99.4 2.3 | 94%F "
100.0 4.7 100.0 1.6 31.3 26.5 67.1 100.0 0.6 | 955
107.8 7.8 100.0 1.5 31.4 26.5 67.1 101.8 1.8 | 965F
105.9 -1.8 100.0 1.6 29.1 24.8 69.4 105.4 3.5 | 974 *"
97.3 -8.1 100.0 1.7 28.9 23.8 69.4 104.5 -0.9 | 98F E
123.5 26.9 100.0 1.6 31.1 26.0 67.2 105.5 1.0 | 995 %
129.7 5.0 100.0 1.7 29.6 24.8 68.7 107.0 1.4 | 1005 Eﬁ
97.7 36.6 100.0 1.5 29.2 24.2 69.3 105.3 2.3 | 99%F 278
122.0 41.2 104.3 1.3 3H
122.6 33.3 105.1 1.3 48
125.2 31.5 100.0 1.9 31.6 26.6 66.5 105.0 0.8 5H ;
126.3 24.9 105.3 1.2 6H
129.1 21.1 105.7 1.3 78 e
128.3 23.5 100.0 1.5 32.5 27.1 66.0 105.7 -0.5 8H %'
123.7 12.1 105.8 0.3 9H
126.4 14.4 106.5 0.6 108
130.6 19.6 100.0 1.6 31.1 26.1 67.3 106.7 1.5 118 _
136.6 18.9 105.9 1.2 128 12
134.0 17.9 105.9 1.1 [100F 18 -
110.4 13.0 100.0 1.5 29.2 24.3 69.3 106.7 1.3 28 #
139.9 14.6 105.7 1.4 38 B
132.8 8.4 106.5 1.3 48
136.0 8.6 100.0 1.9 30.0 25.1 68.1 106.7 1.7 5H L.
131.8 4.4 107.4 1.9 6H &l:;l%
134.0 3.9 107.1 1.3 78 ’g
134.1 4.5 100.0 1.6 30.4 25.6 68.0 107.1 1.3 8H %
125.8 1.7 107.2 1.4 98 i
127.6 1.0 107.8 1.3 10H 3
124.6 -4.6 100.0 1.9 28.8 24.3 69.4 107.8 1.0 118
125.6 -8.1 108.0 2.0 128
111.5 -16.8 108.4 2.4 | 101F 18

(1) BEZ&8)RG0HE - FREIZES D (%) °
(2) EEGDPHEX -

(C©)REFE
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1.8 & E B
Major Indicators of
ey i EREEE
Who:s:af?arices Savingsin%a?& \I}i\—istment Money Supply
MlB
b BEELE REER BEEES

pEﬂéiH?)D G%ii%il EE;;?Z Gross Savings Gross Investment Excess Savings (%Egﬁm iﬁéé;zi
Index |% change — %88 = Fal = B8 = 10f&7T) |% change

EE95F | from GTE% | onpoe | BB | \poe | (FTE® | -\po, | @mount from
=100 | previous | B&ET) | o | BBET) | o | BET) | o (NT$ previous

2006=100, year amour_wt of GNP amouujt of GNP amour_1t of GNP billion) year

(NT$ mill.) (NT$ mill.) (NT$ mill.)

1997 88.9 -0.5| 2,275,293 | 26.2 | 2,072,505 23.8 202,788 2.3 3,715.3 8.4
1998 89.4 0.6 | 2,505,663 27.0 | 2,392,515 25.8 113,148 1.2 3,854.8 3.8
1999 85.4 -4.6 | 2,667,219 27.4 | 2,409,154 | 24.7 258,065 2.7 4,507.2 16.9
2000 86.9 1.8 | 2,889,313 28.0 | 2,615,640 25.3 273,673 2.7 4,492.1 -0.3
2001 85.7 -1.3| 2,610,940 25.8 | 1,970,319 19.5 640,621 6.3 5,025.9 11.9
2002 85.8 0.0 | 2,880,255 | 27.0 | 2,013,786 | 18.9 866,469 8.1 5,491.6 9.3
2003 87.9 2.5 | 3,143,565 28.5 | 2,129,586 19.3 | 1,013,979 9.2 6,552.8 19.3
2004 94.1 7.0 | 3,358,052 | 28.6 | 2,693,089 | 22.9 664,963 5.7 7,368.0 12.4
2005 94.7 0.6 | 3,360,991 | 27.9 | 2,667,855 | 22.2 693,136 5.8 7,871.1 6.8
2006 100.0 5.6 | 3,709,512 | 29.6 | 2,776,953 22.1 932,559 7.4 8,222.4 4.5
2007 106.5 6.5 | 4,023,379 | 30.4 | 2,855,809 21.6 | 1,167,570 8.8 8,220.0 0.0
2008 112.0 5.1 3,668,077 | 28.4 | 2,826,311 21.9 841,766 6.5 8,153.7 -0.8
2009 102.2 -8.7 | 3,562,028 | 27.6 | 2,208,399 17.1 1,353,629 | 10.5| 10,511.6 28.9
2010 107.8 5.5 | 4,440,320 | 31.6 | 3,104,590 22.1 | 1,335,730 9.5| 11,457.1 9.0
2011 112.4 4.3 | 4,125,332 | 29.2 | 2,922,126 20.7 | 1,203,206 8.5| 11,830.2 3.3
2010 Feb. 106.4 6.1 | 1,028,602 | 29.9 691,400 | 20.1 337,202 9.8 | 10,598.5 24.2
Mar. 107.0 6.9 10,526.9 19.0
Apr. 108.5 9.1 10,638.3 17.4
May 108.9 9.4 | 1,131,325| 32.9 762,732 22.2 368,593 10.7 | 10,529.7 13.1
June 108.2 7.0 10,644.7 12.8
July 107.8 5.3 10,784.6 12.3
Aug. 108.2 3.3| 1,116,856 | 31.2 835,931 | 23.3 280,925 7.8 10,933.1 12.3
Sept. 108.5 3.8 10,992.3 11.8
Oct. 107.8 3.7 11,050.8 8.8
Nov. 107.7 2.4 | 1,163,537 | 32.6 814,527 22.8 349,010 9.8 | 11,157.5 8.8
Dec. 108.1 2.3 11,457.1 9.0
2011 Jan. 108.0 2.0 11,691.1 11.0
Feb. 110.5 3.9 | 1,057,591 | 29.8 708,951 20.0 348,640 9.8 | 11,556.0 9.0
Mar. 113.2 5.8 11,483.7 9.1
Apr. 113.6 4.7 11,453.0 7.7
May 112.6 3.4 1,034,974 | 30.2 778,192 22.7 256,782 7.5 11,374.7 8.0
June 112.4 3.9 11,430.8 7.4
July 112.2 4.0 11,578.1 7.4
Aug. 112.6 4.1 993,288 | 27.7 749,096 | 20.9 244,192 6.8 11,676.7 6.8
Sept. 114.0 5.1 11,598.7 5.5
Oct. 114.0 5.8 11,565.5 4.7
Nov. 113.0 49| 1,039,479 | 29.0 685,887 19.1 353,592 9.9 11,591.3 3.9
Dec. 112.7 4.3 11,830.2 3.3
2012 Jan. 112.8 4.4 12,015.3 2.8
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Taiwan Economy (Continued) L
B\ E 3R (HEE)) PGRERS E (HAEEN) EEM (HEH)
(end of period) Deposits Loans & Investments Quasi-money B B
M, (end of period) (end of period) (end of period) %
il e B P B P B P fReHA lj’g
Bt fpres TR Yy TR iy Gt i . B
o EE#R% o EE#R% B EE#R% ot | E# % | PERIOD
Ci= % ch (FEH N (FEH o (FTEH 0
10f87T) 6 change 10f87T) %o change 10f87T) %o change 10f87T) %o change
from from from from
amount ; amount ) amount ) amount ) .
(NT$ billion) previous (NT$ billion) | PTEVIOUS | e billion) | PTEVIOUS | (T billion) | Previous L=
year year year year EU
15,094.4 8.0 15,421.3 8.1 14,352.0 10.0 11,379.1 7.9 | 865 f_éE
16,386.7 8.6 16,696.9 8.3 15,471.6 7.8 12,531.9 10.1 | 874
17,745.0 8.3 18,064.2 8.2 16,024.9 3.6 13,237.8 5.6 | 88%F
18,897.8 6.5 19,308.7 6.9 16,622.0 3.7 14,405.7 8.8 | 894F .
19,736.9 4.4 20,160.7 4.4 16,489.3 -0.8 14,711.1 2.1 | 905 7
20,247.0 2.6 20,609.8 2.2 16,078.0 -2.5 14,755.4 0.3 | 915F __i
21,425.5 5.8 21,746.9 5.5 16,535.1 2.8 14,872.7 0.9 | 92F 8
23,001.2 7.4 23,256.5 6.9 17,964.6 8.7 15,633.2 5.0 | 93%F 2
24,508.0 6.6 24,709.5 6.2 19,360.2 7.8 16,636.9 6.4 | 94F
25,798.2 5.3 25,945.3 5.0 20,130.1 4.0 17,575.8 5.6 | 955
26,039.4 0.9 26,208.8 1.0 20,626.9 2.3 17,819.4 1.4 | 965 i .
27,750.5 7.0 27,865.2 6.7 21,331.5 3.4 19,596.8 10.6 | 975 2
29,462.9 5.7 29,448.6 5.6 21,482.3 0.7 18,844.0 -3.8 | 985 ==
30,953.8 5.4 31,005.7 5.3 22,803.7 6.2 19,496.7 3.5 | 995 i
32,451.9 4.8 32,302.2 4.2 24,172.9 6.0 20,621.7 5.8 | 1005
29,592.2 4.7 29,529.7 4.7 21,602.5 2.0 18,993.7 -3.7 | 99F 2H
29,583.1 3.9 29,580.1 4.0 21,503.2 1.4 19,056.2 -3.0 3A . .
29,680.1 3.8 29,690.6 3.8 21,650.0 2.0 19,041.8 -2.5 4H i
29,646.7 3.3 29,753.4 3.6 21,822.2 3.0 19,117.0 -1.5 5H
29,761.5 3.8 29,817.1 3.6 21,870.4 3.7 19,116.8 -0.6 6H E
29,949.7 4.1 30,025.4 4.0 21,988.3 4.6 19,165.1 0.0 7H =
30,062.3 4.7 30,121.5 4.5 22,193.9 5.6 19,129.2 0.9 8H
30,164.4 4.7 30,282.9 4.6 22,170.7 5.3 19,172.1 1.1 9H .
30,436.5 5.0 30,500.7 4.7 22,329.6 5.9 19,385.7 2.9 10A "
30,537.5 5.2 30,638.3 5.0 22,525.8 6.3 19,380.0 3.2 118 &
30,953.8 5.4 31,005.7 5.3 22,803.7 6.2 19,496.7 3.5 128 #
31,360.2 6.5 31,092.5 4.9 23,184.4 7.6 19,669.1 4.0 | 100 1R :
31,336.4 5.9 31,239.5 5.8 23,244.3 7.6 19,780.4 4.1 2H
31,348.0 6.0 31,203.7 5.5 23,259.7 8.2 19,864.3 4.2 3A "
31,545.8 6.3 31,398.9 5.8 23,345.9 7.8 20,092.8 5.5 4H 1= .
31,356.9 5.8 31,360.7 5.4 23,515.0 7.8 19,982.2 4.5 5H =
31,530.1 5.9 31,476.2 5.6 23,511.1 7.5 20,099.3 5.1 6H %—-:
31,834.3 6.3 31,761.7 5.8 23,602.7 7.3 20,256.2 5.7 7H ¥
31,794.8 5.8 31,691.4 5.2 23,815.8 7.3 20,118.1 5.2 8H p
31,893.5 5.7 31,827.0 5.1 23,931.7 7.9 20,294.8 5.9 9H
32,044.1 5.3 31,913.5 4.6 23,983.5 7.4 20,478.6 5.6 108
32,120.0 5.2 32,001.0 4.4 24,077.6 6.9 20,528.7 5.9 114
32,451.9 4.8 32,302.2 4.2 24,172.9 6.0 20,621.7 5.8 124
32,969.5 5.1 32,513.2 4.6 24,390.0 5.2 20,954.2 6.5|101F 18
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Major Indicators of

= CPRERIT MEHsER Merchandi -;gﬁ(?ﬁ%%jt% iy Eét%t%ﬁbs
%ggisg AEBE (oM =5) erchandise Trade (customs statistics, US$
(F2 (,HH“EEAL) Exchange Rate 0 Imports (c.i.f.) {0 Exports (f.0.b.)
TAE) ?iivjnﬂ of the NT$
FsHA REFEERUI: Exchange e A B A
PERIOD Rate of Reserves of R % EEER%
Central Central Bank B % change EEE % change
Bgnk o of China (end BRI amount from amount from
China (% of period, 3 end of previous previous
perannum) | yse million) | 2V*"9° | period year year
1997 5.250 83,502 28.6618 32.6380 | 114,955.4 11.7 | 124,170.2 5.6
1998 4.750 90,341 33.4447 32.2160 | 105,229.8 -8.5| 112,595.4 -9.3
1999 4.500 106,200 32.2661 31.3950 | 111,196.1 5.7 | 123,733.3 9.9
2000 4.625 106,742 31.2252 32.9920 | 140,732.0 26.6 | 151,949.8 22.8
2001 2.125 122,211 33.8003 34.9990 | 107,970.6 -23.3 | 126,314.3 -16.9
2002 1.625 161,656 34.5752 34.7530 | 113,245.1 4.9 | 135,316.7 7.1
2003 1.375 206,632 34.4176 33.9780 | 128,010.1 13.0 | 150,600.5 11.3
2004 1.750 241,738 33.4218 31.9170 | 168,757.6 31.8 | 182,370.4 21.1
2005 2.250 253,290 32.1671 32.8500 | 182,614.4 8.2 | 198,431.7 8.8
2006 2.750 266,148 32.5313 32.5960 | 202,698.1 11.0 | 224,017.3 12.9
2007 3.375 270,311 32.8418 32.4430 | 219,251.6 8.2 | 246,676.9 10.1
2008 2.000 291,707 31.5167 32.8600 | 240,447.8 9.7 | 255,628.7 3.6
2009 1.250 348,198 33.0495 32.0300 | 174,370.6 -27.5 | 203,674.6 -20.3
2010 1.625 382,005 31.6422 30.3680 | 251,236.4 44.1 | 274,600.6 34.8
2011 1.875 385,547 29.4637 30.2900 | 281,437.5 12.0 | 308,257.3 12.3
2010 Feb. 1.250 352,729 32.0938 32.0850 15,792.1 45.7 16,690.9 32.6
Mar. 1.250 355,035 31.8768 31.8190 21,827.3 80.0 23,356.2 50.1
Apr. 1.250 357,557 31.5194 31.4180 19,380.0 52.6 21,921.8 47.7
May 1.250 360,123 31.9617 32.2250 22,336.2 71.7 25,464.5 57.5
June 1.375 362,378 32.3066 32.2780 21,146.6 39.2 22,714.9 34.1
July 1.375 370,108 32.1725 32.0500 21,736.1 42.6 23,899.6 38.5
Aug. 1.375 372,063 31.9484 32.1020 21,775.2 27.9 24,048.0 26.6
Sept. 1.375 380,505 31.7775 31.3300 20,618.5 24.9 22,395.8 17.5
Oct. 1.500 383,835 30.9596 30.7820 21,200.0 27.9 24,190.0 21.9
Nov. 1.500 379,257 30.7060 30.8500 23,960.3 33.8 24,371.2 21.8
Dec. 1.625 382,005 30.5492 30.3680 22,225.4 21.4 23,812.6 19.0
2011 Jan. 1.625 387,111 29.6125 29.3000 23,452.4 21.9 25,331.9 16.5
Feb. 1.625 390,690 29.3944 29.7540 20,310.7 28.6 21,225.6 27.2
Mar. 1.625 392,626 29.5288 29.4180 25,461.2 16.6 27,219.5 16.5
Apr. 1.750 399,541 29.0092 28.7620 24,355.3 25.7 27,304.6 24.6
May 1.750 398,683 28.8144 28.7720 26,625.0 19.2 27,856.0 9.4
June 1.750 400,326 28.8728 28.8020 23,782.7 12.5 25,160.4 10.8
July 1.875 400,766 28.8587 28.8900 24,737.1 13.8 28,123.0 17.7
Aug. 1.875 400,294 28.9976 29.0200 23,135.0 6.2 25,780.2 7.2
Sept. 1.875 389,174 29.7445 30.5060 22,802.9 10.6 24,610.6 9.9
Oct. 1.875 393,327 30.2789 29.9300 23,685.0 11.7 27,025.0 11.7
Nov. 1.875 387,968 30.2418 30.3450 21,462.8 -10.4 24,674.3 1.2
Dec. (3) 1.875 385,547 30.2720 30.2900 21,627.4 -2.7 23,946.2 0.6
2012 Jan. (3) 1.875 390,304 30.0610 29.6200 20,660.3 -11.9 21,079.9 -16.8

(4) Figures for 1993, 1997, 1998, and 2002 include approvals backdated by the Investment Commission, Ministry of Economic Affairs,
ROC, of US$2,028 million, US$2,720 million, US$515 million, and US$2,864 million, respectively.
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Taiwan Economy (Continued)

MEELOES () ER K FER IR E
million) Trade across the Taiwan Straits Approved/Reported Indirect
Investment in
" R Mainland China (4)
BgmAREHO -
Exports to Mainland China Imports from HETEY
P China 521
- 2z s 28 PERIOD
Balance 2 Eilimes 258 Elmes Balance Number (E8%=n)
@=mEr) | % | mger | % of Cases |, Amount
% change % change (US$ million)
amogn_t from pre- amogn_t from pre-
(US$ million)| . (US$ million)| .
vious year vious year
9,214.8 20,518.0 7.20 3,915.3 28.0 16,602.7 8,725 4,334.3 | 86T
7,365.6 18,380.1 -10.4 4,110.5 5.0 14,269.6 1,284 2,034.6 | 875
12,537.3 21,221.3 15.5 4,526.3 10.1 16,695.0 488 1,252.8 | 88%F
11,217.8 26,144.2 23.2 6,223.3 37.5 19,920.8 840 2,607.1 | 89
18,343.7 24,061.3 -8.0 5,902.0 -5.2 18,159.3 1,186 2,784.1 | 90F
22,071.6 29,465.0 22.5 7,947.4 34.7 | 21,498.8 3,116 6,723.1 | 915
22,590.4 35,357.7 20.0 10,962.0 37.9| 24,395.8 3,875 7,698.8 | 92F
13,612.8 48,930.4 38.4 16,792.3 53.2 | 32,138.1 2,004 6,940.7 | 93
15,817.3 56,271.5 15.0 20,093.7 19.7 | 36,177.8 1,297 6,007.0 | 94
21,319.2 63,332.4 12.5 24,783.1 23.3| 38,549.3 1,090 7,642.3 | 955
27,425.3 74,279.1 17.3 28,019.2 13.1 | 46,259.9 996 9,970.5 | 965
15,180.9 73,977.8 -0.4 31,391.3 12.0 | 42,586.5 643 10,691.4 | 97%F
29,304.0 62,090.9 -16.1 24,503.7 -21.9| 37,587.2 590 7,142.6 | 98
23,364.2 84,832.2 36.6 35,952.2 46.7 | 48,880.0 914 14,617.9 | 99%F
26,819.8 887 14,376.6 | 1004
898.8 4,851.2 30.9 2,028.0 46.2 2,823.2 59 966.0 | 99 2R
1,528.9 7,469.5 59.2 2,772.4 42.7 4,697.1 72 968.9 38
2,541.8 7,167.7 54.0 2,646.7 52.5 4,521.0 84 1,445.4 48
3,128.3 8,215.7 66.2 3,255.2 83.8 4,960.5 77 1,768.0 58
1,568.3 6,977.1 33.0 3,022.7 47.3 3,954.4 67 1,237.9 68
2,163.5 7,309.9 40.0 3,003.1 48.4 4,306.8 66 805.5 78
2,272.8 7,359.4 20.9 3,215.3 49.3 4,144.1 61 1,026.5 8H
1,777.3 6,778.4 10.3 3,100.0 24.3 3,678.4 67 1,395.0 9H
2,990.0 7,283.3 17.9 3,220.9 41.9 4,062.4 58 1,004.4 108
410.9 7,363.9 19.2 3,615.1 33.7 3,748.8 76 844.5 118
1,587.2 7,029.3 11.9 3,392.2 28.9 3,637.1 139 2,435.2 128
1,879.5 7,414.4 5.5 3,724.2 38.9 3,690.2 96 853.9 [ 100F 18
914.9 6,268.2 29.2 2,488.9 22.7 3,779.3 49 1,094.0 28
1,758.3 8,255.9 10.5 4,077.5 47.1 4,178.4 78 1,939.6 38
2,949.3 8,132.5 13.5 3,886.2 46.8 4,246.3 72 910.3 48
1,231.0 8,315.0 1.2 4,189.1 28.7 4,125.9 72 1,106.7 58
1,377.7 7,383.5 5.8 3,658.4 21.0 3,725.1 93 1,889.4 68
3,385.9 8,190.9 12.1 3,888.4 29.5 4,302.5 57 1,298.3 78
2,645.2 7,746.3 5.3 3,881.7 20.7 3,864.6 90 1,329.2 88
1,807.7 7,526.6 11.0 3,819.7 23.2 3,706.9 75 1,119.1 98
3,340.0 7,785.6 6.9 3,454.6 7.3 4,331.0 67 696.4 108
3,211.5 7,185.2 -2.4 3,326.5 -8.0 3,858.7 75 1,303.4 118
2,318.8 63 836.4 128
419.6 54 820.7 [101F 1R

(4) 1993~ 1997 » 19982002 F ERBEIL AR ESMIPTIEN » KEDEIR2,028EE=TT  2,72088=7T

51588%7TK2,864E8%TT °
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Base: 2006=100

Indices of

$5;5% MANUFACTURING

. IKEIE T 048 KEmRA

o GE*TLEI?E?AL e i By Heavy or Light B

PERIOD TSt MINING hi%jff
. e RIREEE]
turing ;EI% ﬂIi final demand SEH
E light goods | investment
goods

2001 71.84 119.99 70.34 62.23 106.19 90.59 85.29
2002 77.20 130.13 76.62 70.37 104.26 92.99 88.66
2003 84.22 120.88 83.94 79.24 104.82 96.86 89.49
2004 92.05 116.20 92.31 88.99 107.10 102.45 97.14
2005 95.51 105.28 95.69 93.95 103.43 102.46 97.49
2006 100.00 100.00 100.00 100.00 100.00 100.00 100.00
2007 107.77 82.96 108.34 110.28 99.67 101.60 106.11
2008 105.85 79.07 106.65 109.46 94.10 97.40 103.32
2009 97.30 72.43 98.15 100.80 86.36 84.71 85.13
2010 123.50 83.25 126.22 132.97 96.14 102.12 109.91
2011 129.71 80.09 132.68 140.76 96.66 111.67 122.94
2010 Apr. 122.59 81.90 125.71 131.85 98.34 101.14 107.00
May 125.17 82.73 128.39 135.69 95.86 99.72 107.01

June 126.29 83.99 129.00 136.57 95.27 102.21 112.22

July 129.05 83.25 132.08 139.20 100.34 106.79 114.63

Aug. 128.34 85.09 131.14 138.09 100.15 106.95 117.89

Sept. 123.65 86.27 125.96 132.71 95.88 106.83 118.75

Oct. 126.38 87.59 129.28 136.25 98.22 108.26 117.83

Nov. 130.60 88.52 134.00 141.94 98.66 109.48 118.91

Dec. 136.58 92.52 139.33 146.75 106.26 118.10 130.85

2011 Jan. 133.96 91.45 136.71 143.90 104.65 109.59 111.64
Feb. 110.38 70.22 113.68 123.09 71.76 78.95 82.10

Mar. 139.90 82.06 144.12 153.09 104.19 115.81 126.17

Apr. 132.84 80.83 136.60 145.18 98.37 110.83 122.59

May 135.98 77.89 139.42 148.40 99.40 115.59 129.80

June 131.80 76.43 134.49 143.00 96.57 116.39 130.98

July 134.02 77.71 136.84 145.70 97.35 116.74 127.75

Aug. 134.07 75.17 136.97 145.22 100.18 118.79 131.22

Sept. 125.77 81.58 128.57 136.09 95.07 114.38 126.37

Oct. 127.64 78.01 130.46 138.24 95.83 113.02 124.33

Nov. 124.62 82.12 126.91 133.81 96.20 114.42 130.57

Dec. 125.57 87.59 127.37 133.43 100.37 115.52 131.76

2012 Jan. 111.91 78.19 113.58 120.25 83.85 87.47 91.60

Source: Ministry of Economic Affairs, Executive Yuan, R.O.C.
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E 5 B !
Industrial Production ) B
EHER - BE 95 & =100
st e o e 4
Manutacturing | FESHER B
B0%E %E&% et ProdudceIr's Shtipment gﬁié‘; R
Usage ﬁghﬁ% ﬁjé; %ﬁ\% and tnventory Enterprises' EfHA fﬁ
TRICITY | WATER | STRUC- sherz o el a
4£EY | & GAS TION |sEsiEs | sasey | MW
HER producer Producer's | Producer's | facturing B
consumer | goods Shipment | Inventory | Value-added %
goods Bl
94.36 61.86 83.02 100.16 90.87 71.10 96.30 95.11 | 90%F %
96.10 69.75 86.99 94.94 72.10 76.76 88.37 95.88 | 915 8
102.02 78.51 90.71 97.00 78.60 82.62 89.50 95.86 | 92F
106.24 88.03 93.74 96.72 82.36 90.28 93.27 95.77 | 935 B
106.00 92.83 97.72 97.25 91.73 95.77 100.79 95.84 | 945 ,_%,
100.00 100.00 100.00 100.00 100.00 100.00 100.00 96.27 | 955 %
98.38 111.18 102.97 100.29 99.52 107.88 101.05 96.54 | 96F g
93.17 110.55 101.11 98.50 90.30 105.79 110.83 96.74 | 974
84.40 103.82 97.83 96.26 73.07 100.75 103.65 96.47 | 985
96.56 136.39 102.81 97.56 65.90 123.62 107.36 97.30 | 994 i |
103.62 141.55 105.07 97.75 71.10 127.79 122.29 97.46 1005 ]
96.95 136.08 95.26 94.49 58.87 125.56 99.05 97.20 | 99F 48 %
94.51 140.49 105.39 99.17 50.62 125.55 105.21 97.32 55 L]
95.07 140.31 106.46 96.09 69.66 126.13 108.14 97.35 68
101.20 142.75 117.90 101.00 53.30 128.40 110.94 97.31 78 _ B
99.14 141.35 117.39 101.15 59.38 127.44 111.72 97.26 88 )
98.31 134.04 108.99 98.03 73.38 123.48 110.97 97.38 98 Eg
101.43 138.15 103.65 101.05 64.82 124.67 110.73 97.33 108 'ég
102.75 144.35 96.24 97.02 66.13 129.70 113.50 97.44 118
108.99 148.29 98.71 99.96 98.44 133.52 115.70 97.35 128
108.13 148.16 102.11 99.89 89.07 132.06 114.82 97.46 [100F 18 4 B
76.69 128.34 89.37 89.22 32.71 108.42 117.05 97.49 28 i
108.42 156.07 102.16 98.43 55.72 140.27 118.31 97.61 kj= 4
102.43 147.47 97.76 95.68 59.85 131.27 117.70 97.63 45 K
105.44 149.48 104.15 97.69 71.54 131.90 123.25 97.49 58
105.97 142.13 112.96 97.12 78.51 129.85 124.63 97.49 68
108.87 145.32 118.74 100.85 72.53 131.81 126.30 97.50 78
109.92 144.64 118.05 100.74 71.26 130.19 127.15 97.38 8H
105.81 134.56 109.25 97.58 62.65 126.38 123.23 97.35 98
104.95 137.83 105.85 100.08 69.90 122.78 126.39 97.37 108
102.90 132.18 101.37 96.37 85.02 124.70 125.21 97.35 118
103.93 132.37 99.02 99.31 104.47 123.82 123.38 97.34 128
84.51 124.60 98.31 98.49 78.47 . [101F 18
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Output of Principal

®/ & *
[P *i HIfiS. t 2 L 40

Bl | e s | s | HERE | pmew | mees
PERIOD |Frozen meat gl FEBERR Polyester R — Knitted REBE | Corrugated
& d Feedstuff | Tea drinks | textured T - Leather & | paperboard

prepare yamn lastic shoes ntainer

food yarn fabrics Apparels [P e

Unit NI FRIE FRF FRMuE BE¥REAR F+7 T BE¥HEAR

mt 1,000 mt | 1,000 | 1,000 mt 10°m? | 1,000 doz. | 1,000 prs. 10° m?
2008 437,622 5,165 946,124 683 1,185 7,445 22,736 2,738
2009 467,634 5,230 987,423 659 1,060 6,060 21,583 2,591
2010 470,314 5261 | 1,117,611 710 1,174 6,606 25,039 2,883
2010 Sept. 38,462 431 104,096 59 100 554 1,823 237
Oct. 40,656 435 94,687 58 101 537 2,002 234
Nov. 41,274 448 86,502 60 98 494 1,866 230
Dec. 45,284 480 79,585 59 99 553 2,138 257
2011 Jan. 46,739 473 88,472 59 90 596 2,280 261
Feb. 31,265 365 66,228 52 70 351 1,599 172
Mar. 41,551 454 87,223 59 104 548 1,850 258
Apr. 39,020 395 97,413 57 96 470 1,724 236
May 39,183 385 105,373 53 95 378 1,703 235
June 36,658 416 99,249 51 83 452 1,699 233
July 37,967 450 127,297 55 89 437 1,293 245
Aug. 40,794 461 119,379 59 86 485 1,366 244
Sept. 38,755 460 106,094 59 93 352 1,447 226
Oct. 43,599 481 95,579 60 94 418 1,380 229
Nov. 43,454 503 85,156 53 88 405 1,784 239
Dec. 49,486 493 83,045 56 82 484 1,982 244

-1} iE ES
e o . s OE | IO | SERT i HIpIMESR | TFT-LCD
PERIOD BEITTARA BEE Screw and IC Foundry BEIC Printed EiR
Wire rod mould nut manufacture wafer IC package circuit TFT-LCD
board panel
Unit F/AlE EE‘%’ﬁ FAlE BE8E val EEE FEISR THa

1,000 mt | N.T.$mill. | 1,000 mt 106 pcs. 1,000 pcs. 106 pcs. 1,000 sq.ft | 1,000 set
2008 10,462 48,184 1,155 6,006 15,813 33,560 716,349 535,211
2009 8,520 38,473 799 4,756 14,505 35,473 737,594 811,250
2010 10,973 45,933 1,210 7,408 21,541 48,900 1,104,789 1,432,639
2010 Sept. 861 4,030 102 604 1,955 4,020 96,135 129,770
Oct. 966 4,131 104 588 1,871 3,893 101,929 130,777
Nov. 954 4,138 108 716 1,843 3,891 110,087 148,428
Dec. 1,014 4,515 118 664 1,883 4,187 97,862 133,317
2011 Jan. 1,088 3,905 114 677 1,786 4,326 99,886 128,597
Feb. 848 3,226 84 621 1,619 3,682 80,292 119,572
Mar. 1,128 4,124 123 657 1,866 4,488 100,893 151,178
Apr. 1,055 4,308 114 683 1,830 4,350 94,137 134,561
May 986 4,179 121 834 1,896 4,624 99,428 135,785
June 903 4,057 120 676 1,836 4,447 99,074 134,568
July 968 3,957 114 697 1,891 4,386 95,178 143,878
Aug. 960 4,118 119 678 1,730 4,220 107,171 167,132
Sept. 881 4,140 114 597 1,473 3,943 102,158 160,226
Oct. 1,026 3,829 105 618 1,618 3,997 95,748 157,457
Nov. 958 4,576 106 584 1,489 3,958 86,974 156,311
Dec. 966 5,137 112 548 1,444 4,116 103,472 129,408

Source: See Table 2.
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Industrial Products B
MANUFACTURING .
= | e ’ - B
matter fiber Paints Plastic case| Glass fiber tiles Cement | Steel ingot ,jﬁa
8
B8 FRME TFAlE BE7T TFAWE FEHAR TR TF/AlE BT
N.T.$mill. | 1,000 mt 1,000 mt | N.T.$mill. | 1,000 mt 1,000 m? | 1,000 mt 1,000 mt =AM
57,157 1,937 416 18,979 259 39,380 17,330 19,222 975 ﬁ .
54,700 2,001 365 14,889 195 31,192 15,918 15,566 981 E”
59,429 2,152 422 20,163 226 35,800 16,301 20,498 99iF
4,999 174 35 1,726 20 3,577 1,247 1,737 99%F 9K gE
5,921 179 37 2,406 21 3,257 1,272 1,933 108 E—‘
5,527 178 37 2,825 21 3,212 1,373 1,899 118
5,277 179 39 2,334 21 2,967 1,550 1,935 128
5,022 173 39 2,242 20 3,050 1,481 2,025 100 18 .
3,698 158 27 1,553 18 1,364 1,211 1,816 2B g
5,526 177 39 2,265 21 3,459 1,395 1,981 38 ?
5,185 166 35 2,254 22 3,160 1,385 2,006 48 EE
4,918 148 36 2,727 24 3,316 1,491 1,981 58 ,i!j
4,819 144 33 2,572 23 3,444 1,422 1,797 6H
5,155 151 34 2,270 24 3,695 1,419 1,945 78
4,977 155 36 2,567 23 3,592 1,335 1,926 8H _ .
4,950 157 36 2,236 23 3,204 1,292 1,780 98 *-
5,672 156 33 2,455 24 3,503 1,417 1,994 108 E
5,691 141 33 2,343 21 3,253 1,470 1,754 118 %
5,407 145 35 1,746 22 3,320 1,534 1,874 128 Eﬁ'
MANUFACTURING .
AT = = »;
KPR | B | echong i BEEX | yumg | B ;
Solar Com Global HEE e Bi{78 KA PERIOD
puter . - Cultural
cell dick positioning Car Motorcycle |  Bicycle Golf f— 42
system equipment %,
B8 B8R +& B TR T4 B8t N g2y
N.T.$mill. | 106 pcs. | 1,000 set set 1,000 set | 1,000 set | N.T.$mill. mt s
81,368 9,470 21,333 182,464 1,299 6,132 9,879 704,294 97 .
68,216 9,280 20,661 228,607 802 4,779 8,021 692,905 98T ﬁgf
126,798 8,859 21,157 305,273 837 5,276 9,898 699,910 99 5,:'
11,961 704 2,578 26,346 78 424 749 58,811 99%F 98 ¥ﬁ
13,678 684 1,964 28,676 73 501 655 56,908 108 E
13,532 675 1,637 30,470 59 423 765 64,011 118
13,220 689 1,822 33,822 58 475 1,000 62,971 128
12,837 613 1,244 33,025 67 469 867 60,461 100 18 s .
12,475 539 992 21,614 54 363 618 49,837 2H E;g
14,228 670 1,572 32,824 86 492 960 61,453 38 ’S
9,249 634 1,287 21,968 79 348 817 60,569 48 %
6,691 672 1,377 21,035 84 307 751 56,410 5H H
6,319 655 1,673 29,234 88 307 592 64,018 68 5
8,736 640 1,682 34,616 89 330 586 56,567 78
8,923 648 1,933 26,644 90 387 646 56,122 8H
7,967 619 2,405 31,511 92 413 656 54,360 98
6,245 637 2,197 29,511 80 409 778 58,543 108
4,755 595 2,377 32,067 66 424 961 58,644 118
3,712 601 2,192 32,659 49 430 1,101 57,488 128

ERR - @AR2 -
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Output of Principal

= & E
1o et ==L
R - ikt g | AOSE | ceme | qmmm | BEN O BEE
PERIOD oY Nylon Polyester AcronmtnIe Automobile Sheet as Ing asting
Diesel fuel . ) butadiene . iron steel
filament filament tire glass
styrene products products
Unit RE NI A YN[ TFE A NI A
ki mt mt mt 1,000 pcs. mt mt mt
2008 16,635,584 331,296 1,035,991 1,129,955 21,361 577,134 452,576 58,362
2009 17,940,409 311,987 1,024,843 1,245,478 19,254 378,534 332,620 25,980
2010 15,976,889 377,709 1,081,200 1,363,621 24,497 478,733 536,069 51,809
2010 Sept. 1,098,593 31,721 89,476 109,793 1,951 38,690 43,975 4,380
Oct. 1,265,225 34,027 82,538 110,839 1,997 38,397 46,962 4,394
Nov. 1,160,156 33,429 81,120 125,118 1,997 35,015 47,381 4,544
Dec. 1,307,519 31,879 84,189 117,539 2,090 39,634 52,105 5,153
2011 Jan. 1,478,917 31,516 80,797 121,830 2,055 41,583 42,040 5,242
Feb. 1,351,207 27,155 72,688 98,187 1,612 38,386 32,145 3,281
Mar. 1,358,366 32,723 81,516 118,320 2,109 37,997 48,936 5,830
Apr. 1,172,555 29,582 76,162 111,331 1,934 45,631 46,691 5,075
May 1,305,237 27,560 71,878 104,582 2,006 46,581 49,150 5,016
June 1,468,145 26,143 69,386 85,653 1,924 42,623 51,106 5,162
July 1,362,525 29,401 70,466 94,095 1,992 45,444 46,739 4,652
Aug. 663,729 30,250 77,375 112,643 2,069 45,106 45,917 4,875
Sept. 1,186,754 28,871 77,257 85,159 2,014 34,306 40,026 4,262
Oct. 1,332,568 27,250 82,065 81,511 1,999 35,970 39,250 5,007
Nov. 1,432,510 23,767 70,747 87,984 1,761 30,058 36,700 4,090
Dec. 1,097,388 24,589 68,530 104,445 1,843 35,668 38,283 4,032
B s
MANUFAC-
b T ENRISEER
PERIOD | mmmEt | SmEGHE | S B E T _ Sie
Air Refrigerant i Network Telephone R B Pljlnte.d
Portable T.V. sets | Earphones circuit
compressor | compressor computer cards set -
Unit a =) a I a a F= T+t
set set set pcs. set set 1,000 pcs. | N.T.$1,000
2008 291,869 442,581 760,571 | 7,725,760 514,416 | 785,697 1,451 | 134,271,513
2009 244,001 274,119 378,670 9,071,906 351,778 392,789 1,202 | 118,487,666
2010 385,619 751,632 361,321 | 10,246,551 346,308 430,666 1,761 | 151,182,561
2010 Sept. 31,981 59,810 42,552 1,183,272 26,787 30,362 123 13,484,742
Oct. 29,955 64,655 26,699 613,857 29,150 34,733 156 13,369,988
Nov. 28,737 66,507 27,274 803,279 30,025 35,044 156 13,272,145
Dec. 35,007 75,028 37,256 840,860 35,530 46,385 154 | 13,586,328
2011 Jan. 33,931 71,915 31,142 828,835 27,116 44,754 140 13,498,226
Feb. 26,957 58,277 23,665 661,918 23,534 24,778 110 10,843,073
Mar. 34,538 77,253 26,586 774,933 42,808 27,896 144 14,616,492
Apr. 44,013 96,574 18,815 551,639 41,003 21,023 150 | 12,151,249
May 38,298 108,665 160,185 726,063 40,538 40,779 182 | 12,914,072
June 37,991 107,975 170,970 475,141 30,773 33,707 152 12,296,705
July 41,976 100,414 397,724 514,646 37,853 29,721 211 | 12,452,591
Aug. 38,320 60,657 890,302 499,497 52,162 19,324 150 | 13,715,043
Sept. 39,033 60,372 374,804 696,583 34,429 18,127 176 14,117,412
Oct. 35,375 45,176 215,525 504,576 28,181 27,091 253 14,208,454
Nov. 35,007 44,681 552,742 478,702 37,450 36,511 179 12,958,294
Dec. 34,682 28,256 226,537 500,406 37,868 35,179 196 12,818,627
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Industrial Products (Continued)

MANUFACTURING
W | mm | B | @ER | @4 | mmr | smE | @k | WE
Re-bar Steel wire Steel wire Alumlr_1|um Aluminium Alumlnl_um Metal Drllllpg
rope casting sheet extrusion cans machine
YN RIE YN NI} NIE NI FR =) T
mt mt mt mt mt mt 1,000 pcs. set A
5,184,423 108,762 22,220 107,204 122,637 172,266 2,162,920 23,854 | 97%
4,524,761 78,760 18,698 75,677 105,735 137,520 2,324,753 14,415 | 984
5,279,131 113,981 24,736 107,715 139,785 166,059 2,417,870 25,019 | 99%&
395,924 8,653 1,988 8,566 12,139 13,973 220,527 1,755 | 99%F 9H
459,248 8,031 2,333 8,881 11,330 14,631 181,527 2,251 108
475,002 9,300 2,137 9,037 12,266 14,684 171,165 1,752 118
505,036 9,927 2,171 9,272 12,037 15,522 185,086 2,523 128
556,100 9,947 2,280 9,344 11,368 13,757 188,733 2,275 | 100%F 1H
379,763 6,552 1,591 6,566 10,424 11,585 130,942 1,002 28
554,021 8,839 2,598 10,293 13,249 15,257 203,514 2,026 38
516,872 8,311 2,259 9,091 11,983 14,958 225,129 2,272 48
486,082 8,663 2,648 9,236 12,852 15,921 272,150 2,838 58
461,555 7,173 2,350 9,595 11,984 15,216 249,644 2,592 68
476,295 7,268 2,422 9,556 13,445 14,989 258,592 2,227 78
458,017 7,768 2,128 8,360 12,557 15,127 269,170 2,104 8H
413,057 7,608 2,135 9,205 11,231 12,647 190,682 1,705 98
524,274 7,336 2,396 8,869 11,199 13,298 181,857 1,927 108
521,486 8,089 2,151 9,600 11,411 13,501 165,944 2,020 118
541,247 6,798 2,246 9,915 11,539 13,651 181,846 1,819 128
s IKEMRR EEESEE
TURING ELECTRICITY, GAS HOUSING & BUILDING
& WATER CONSTRUCTION
} 53]
S8 88Hs — 2= N N . .
Printers Transistor Diode e Ellay ReS|_de_nt|a| mercantile trial
power water building building building
a === += BEE FIUBAR .
set 1,000 pes. | 1,000 pes. | mill. k.w.h.| 1,000 m? FFHAR 1,000 m* o
214,487 | 9,872,341 | 22,819,239 225,258 | 3,929,358 18,640 1,001 5,355 | 97%F
175,809 | 8,804,114 | 15,401,246 216,921 | 3,840,125 13,961 1,191 4,822 | 98%F
234,933 |16,628,170 | 23,105,821 232,365 | 3,891,950 13,510 563 4,424 | 99%
18,019 | 1,725,235 2,231,330 20,683 325,874 1,395 32 353 | 99% 9H
19,233 | 1,489,869 1,977,005 19,929 335,927 1,175 96 357 108
23,358 | 1,443,710 2,179,372 18,142 322,521 1,321 36 268 118
16,063 | 1,371,558 2,005,660 18,622 332,300 1,747 58 859 128
17,873 | 1,599,757 2,131,263 18,754 332,104 1,638 49 656 | 100 18
12,652 | 1,072,650 1,587,469 16,134 296,634 607 14 174 28
20,061 | 1,685,446 2,316,268 19,091 327,245 950 55 206 3R
20,266 | 1,419,980 2,223,108 18,577 318,117 949 5 419 48
24,073 | 1,709,439 2,401,540 20,139 324,792 1,172 19 569 58
23,204 | 1,675,667 2,451,228 21,476 322,883 1,072 378 381 68
22,041 | 1,642,835 2,418,180 22,599 335,282 1,045 8 675 78
17,402 | 1,502,381 2,196,744 23,139 334,917 1,084 68 498 88
18,912 | 1,337,471 1,925,264 20,799 324,412 927 142 392 98
17,026 | 1,343,785 1,382,846 20,082 332,741 1,080 31 596 108
27,652 | 1,199,555 1,732,415 18,838 320,405 1,433 28 453 118
26,540 | 1,014,305 1,625,694 18,551 330,176 1,532 61 996 128
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Labor Force
Unit: 1,000 persons

RE155MEAD %= &) ya|
) Civilian Population Aged 15 & _ .
E% e i S5t Total _—
PERIOD . = = =
e | = E2s 5 2 s 5t 5
Total Male Female Total Male Female Total Male

2010 Ave. | 23,036 19,062 9,385 9,678 11,070 6,242 4,828 10,493 5,880
2011 Ave. | 23,077 19,253 9,455 9,798 11,200 6,304 4,896 10,709 6,006
2010 July 23,037 19,069 9,387 9,682 11,116 6,251 4,865 10,538 5,894
Aug. | 23,039 19,085 9,392 9,693 11,146 6,253 4,893 10,570 5,899
Sept. | 23,040 19,100 9,397 9,702 11,091 6,240 4,851 10,531 5,891
Oct. 23,044 19,118 9,403 9,715 11,106 6,254 4,852 10,560 5,916
Nov. | 23,050 19,136 9,410 9,727 11,132 6,265 4,867 10,605 5,942
Dec. | 23,055 19,153 9,416 9,738 11,133 6,268 4,865 10,613 5,947
2011 Jan. 23,057 19,169 9,421 9,748 11,140 6,271 4,869 10,623 5,954
Feb. | 23,057 19,183 9,426 9,758 11,123 6,267 4,856 10,601 5,944
Mar. | 23,058 19,198 9,430 9,768 11,128 6,281 4,847 10,629 5,974
Apr. 23,062 19,213 9,440 9,774 11,126 6,277 4,849 10,648 5,989
May 23,065 19,228 9,446 9,783 11,146 6,287 4,859 10,670 5,999
June | 23,071 19,244 9,452 9,792 11,183 6,301 4,881 10,696 6,008
July 23,078 19,260 9,459 9,802 11,248 6,320 4,928 10,752 6,024
Aug. | 23,083 19,276 9,465 9,811 11,284 6,339 4,945 10,782 6,042
Sept. | 23,086 19,291 9,472 9,820 11,231 6,315 4,916 10,750 6,025
Oct. 23,093 19,309 9,479 9,830 11,249 6,322 4,927 10,765 6,029
Nov. | 23,101 19,326 9,486 9,840 11,270 6,331 4,939 10,788 6,041
Dec. | 23,111 19,342 9,492 9,850 11,273 6,333 4,940 10,802 6,050
2012 Jan. 23,116 19,359 9,499 9,860 11,280 6,342 4,938 10,808 6,061

2. BEFEHAEHE (%)

RE15EMU EAD B £l ya|
- ﬁ‘.'l%%;aul Civilian Popu(l;f;c;n Aged 15 & 22t Total e
PERIOD Population = 5B 5 5
=i 5 k<8 gt = Z gt 5
Total Male Female Total Male Female Total Male

2010 Ave. 0 1.1 0.8 1.4 1.4 1.0 1.9 2.1 1.8
2011 Ave. 0 1.0 0.7 1.2 1.2 1.0 1.4 2.1 2.1
2010 July 0 1.1 0.8 1.4 1.8 1.1 2.7 2.7 2.3
Aug. 0 1.1 0.8 1.4 1.7 1.0 2.6 2.8 2.3
Sept. 0 1.1 0.7 1.4 1.4 0.9 2.1 2.5 2.0

Oct. 0 1.0 0.7 1.3 1.3 0.9 1.8 2.4 2.3

Nov. 0 1.0 0.7 1.3 1.1 0.8 1.4 2.3 2.3

Dec. 0 1.0 0.7 1.3 1.1 0.7 1.5 2.2 2.2

2011 Jan. 0 1.0 0.7 1.3 1.1 0.6 1.9 2.3 2.0
Feb. 0 1.0 0.7 1.3 1.1 0.6 1.6 2.2 2.1

Mar. 0 1.0 0.7 1.3 1.1 0.9 1.3 2.4 2.6

Apr. 0 1.0 0.7 1.3 1.1 0.8 1.4 2.2 2.4

May 0 1.0 0.7 1.3 1.1 0.9 1.3 2.0 2.2

June 0 1.0 0.8 1.3 1.2 1.1 1.2 2.0 2.3

July 0 1.0 0.8 1.2 1.2 1.1 1.3 2.0 2.2

Aug. 0 1.0 0.8 1.2 1.2 1.4 1.1 2.0 2.4
Sept. 0 1.0 0.8 1.2 1.3 1.2 1.3 2.1 2.3

Oct. 0 1.0 0.8 1.2 1.3 1.1 1.5 1.9 1.9

Nov. 0 1.0 0.8 1.2 1.2 1.1 1.5 1.7 1.7

Dec. 0 1.0 0.8 1.2 1.3 1.0 1.5 1.8 1.7
2012 Jan. 0 1.0 0.8 1.1 1.3 1.1 1.4 1.7 1.8

Source: Directorate-General of Budget,Accounting and Statistics,R.0.C., Monthly Bulletin of Manpower Statistics, R.O.C.
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£
Indicators I;
87 FA
Labor Force - SENREE (%) ’ .
Employed 4% Unemployed Not in | Labor Force Participation Rate (%)| **%(%) B i
Labor Unemployed| pepyop =
k4 st =2 s Force st B T Rate (%)
Female Total Male Female Total Male Female @
4,613 577 362 215 7,992 58.07 66.51 49.89 5.21 99F i3 -
4,702 491 297 194 8,053 58.17 66.67 49.97 4.39 100 33
4,644 578 357 221 7,953 58.29 66.59 50.25 5.20 99F 7H
4,671 576 354 222 7,939 58.40 66.57 50.48 5.17 8H b .
4,640 560 349 211 8,008 58.07 66.40 50.00 5.05 9H Bl
4,643 546 338 209 8,012 58.09 66.51 49.94 4.92 104
4,663 527 323 204 8,004 58.17 66.58 50.04 4.73 118 §E
4,666 520 321 199 8,020 58.13 66.57 49.96 4.67 12H Ef
4,669 517 317 200 8,030 58.11 66.56 49.94 4.64 100 1H
4,657 522 322 199 8,060 57.98 66.49 49.77 4.69 2H
4,655 499 307 192 8,070 57.97 66.61 49.62 4.48 38 .
4,659 477 288 189 8,088 57.91 66.49 49.61 4.29 4H 7
4,671 476 289 188 8,082 57.97 66.56 49.67 4.27 58 x
4,688 486 293 193 8,061 58.11 66.67 49.85 4.35 6H &
4,728 496 296 200 8,012 58.40 66.82 50.28 4.41 78 2
4,740 502 297 205 7,992 58.54 66.97 50.41 4.45 88
4,725 481 290 191 8,060 58.22 66.67 50.06 4.28 9H
4,736 484 293 191 8,060 58.26 66.69 50.12 4.30 104 .
4,747 482 290 192 8,055 58.32 66.74 50.20 4.28 118 ﬁ‘,_
4,752 471 283 188 8,069 58.28 66.71 50.16 4.18 128 E
4,747 472 281 191 8,079 58.27 66.77 50.08 4.18 101%F 18 %
O
Change from Same Period of Previous Year (%) o
Labor Force BEHSEK (B98) KRR
IEE N Labor Force Participation Rate (E2%) .
Employed 2 Unemployed Not in (percentage point) Unemployed| A 3
Labor Rate PERIOD L
Bes Bl 5 Z Force Bl 5 Z (percentage
Female Total Male Female Total Male Female point) !’.@.
2.5 -9.6 -10.3 -8.6 0.7 0.17 0.11 0.27 -0.64 99F 33 |
1.9 -14.9 -18.0 -9.8 0.8 0.10 0.16 0.08 -0.82 100F 33
3.3 -12.8 -15.2 -8.7 0.1 0.39 0.17 0.65 -0.87 99 7H
3.4 -14.3 -16.1 -11.2 0.2 0.37 0.16 0.62 -0.96 8H _ .
3.0 -15.3 -15.5 -14.6 0.6 0.19 0.07 0.35 -0.99 98 ﬁﬁ
2.6 -16.4 -18.4 -12.9 0.7 0.15 0.13 0.21 -1.04 108 B
2.2 -18.3 -21.0 -13.9 1.0 0.02 0.05 0.05 -1.13 118 ]
2.2 -17.7 -20.5 -12.7 1.0 0.02 -0.01 0.09 -1.07 12H H
2.6 -17.4 -20.2 -12.7 0.9 0.07 -0.09 0.27 -1.04 100 1H
2.3 -17.7 -21.1 -11.9 0.9 0.02 -0.03 0.14 -1.07 2H
2.0 -20.0 -24.2 -12.7 0.9 0.05 0.15 0.01 -1.19 3H a8 .
2.0 -19.6 -24.0 -11.7 0.9 0.04 0.05 0.07 -1.10 45 i
1.8 -16.0 -19.0 -10.5 0.9 0.05 0.14 0.01 -0.87 5H =
1.7 -14.7 -18.2 -9.0 0.8 0.09 0.24 0.00 -0.81 6H g
1.8 -14.2 -17.1 -9.5 0.7 0.11 0.23 0.03 -0.79 78 1
1.5 -12.8 -16.1 -7.7 0.7 0.14 0.40 -0.07 -0.72 88 ,
1.8 -14.1 -16.9 -9.5 0.6 0.15 0.27 0.06 -0.77 9H
2.0 -11.4 -13.3 -8.6 0.6 0.17 0.18 0.18 -0.62 108
1.8 -8.5 -10.2 -5.9 0.6 0.15 0.16 0.16 -0.45 118
1.8 -9.4 -11.8 -5.5 0.6 0.15 0.14 0.20 -0.49 12H
1.7 -8.7 -11.4 -4.5 0.6 0.16 0.21 0.14 -0.46 101%F 18

BRI : (TEREStERINPERBADERRS SR -
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Balance of

Unit: US$ million
ITEM REI97FE KEI98F KREI99FE KEI100%F

2008 2009 2010 2011
A. Current Account* 27,505 42,923 39,873 41,270
Goods: Exports f.o.b. 254,897 203,399 273,823 307,070
Goods: Imports f.0.b. -236,419 -172,846 -247,310 -279,376
Balance on Goods 18,478 30,553 26,513 27,694
Services: Credit 36,829 31,774 40,357 45,951
Services: Debit -34,982 -29,783 -37,864 -42,002
Balance on Goods and Services 20,325 32,544 29,006 31,643
Income: Credit 23,277 20,351 23,265 24,965
Income: Debit -13,299 -7,827 -9,688 -11,648
Balance on Goods, Services and Income 30,303 45,068 42,583 44,960
Current Transfers: Credit 5,526 4,902 5,251 5,548
Current Transfers: Debit -8,324 -7,047 -7,961 -9,238
B. Capital Account* -334 -96 -116 -119
Capital Account: Credit 3 2 5 3
Capital Account: Debit -337 -98 -121 -122
Total, Groups A plus B 27,171 42,827 39,757 41,151

C. Financial Account* -1,660 13,469 -309 -31,621
Direct Investment Abroad -10,287 -5,877 -11,574 -12,787
Direct Investment In Taiwan, R.O.C. 5,432 2,805 2,492 -1,985
Portfolio Investment (Assets) 3,527 -31,699 -33,487 -19,483
Equity Securities -4,573 -21,197 -12,274 -2,063
Debt Securities 8,100 -10,502 -21,213 -17,420
Portfolio Investment (Liabilities) -15,777 21,372 12,823 -16,188
Equity Securities -15,418 19,427 9,986 -14,924
Debt Securities -359 1,945 2,837 -1,264
Financial derivatives 1,589 852 626 1,504
Financial derivatives assets 7,938 5,344 4,792 6,342
Financial derivatives liabilities -6,349 -4,492 -4,166 -4,838
Other Investment (Assets) 10,621 25,663 12,317 -7,999
Monetary Authorities == == == ==
General Government 7 -2 13 17
Banks -16,726 707 1,212 -25,349
Other Sectors 27,340 24,958 11,092 17,333
Other Investment (Liabilities) 3,235 353 16,494 25,317
Monetary Authorities -3,116 -- -- --
General Government - — -- --
Banks -49 -9,741 15,099 22,334
Other Sectors 6,400 10,094 1,395 2,983
Total, Groups A through C 25,511 56,296 39,448 9,530
D. Net Errors and Omissions 763 -2,170 725 -3,291
Total, Groups A through D 26,274 54,126 40,173 6,239
E. Reserves and Related Items -26,274 -54,126 -40,173 -6,239
Reserve Assets** -26,274 -54,126 -40,173 -6,239

Use of Fund Credit and Loans
Exceptional Financing

*Excludes components that have been classified in the categories of group E.

**Indicates reserve assets from July-Sep. 2004. Prior to July-Sep. 2004, it presents net reserve assets.

Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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Payments

|

8 : BB=ET

KEI100501-03

KEI1005£04-06

KEI100507-09

KEI100510-12

A A A =] ==
Jan.-Mar. 2011 | Apr.-Jun. 2011 | July-Sept. 2011 | Oct.-Dec. 2011
10,623 8,363 10,189 12,095 A. BEIR*
73,542 80,019 78,217 75,292 B@EO(f.0.b.)
-68,191 -74,290 -70,546 -66,349 BEmiEO(f.0.b.)
5,351 5,729 7,671 8,943 BRES5PE
11,052 11,292 11,337 12,270 AR5 - I
-9,861 -10,797 -10,380 -10,964 I35 : s7H
6,542 6,224 8,628 10,249 B A RIS B RE
7,061 5,883 6,975 5,046 B8 - ITA
-1,668 -2,589 -4,757 -2,634 g+ <&
11,935 9,518 10,846 12,661 B ~ BTSN P
1,374 1,345 1,475 1,354 wERE WA
-2,686 -2,500 -2,132 -1,920 BERE: T
-32 -24 -31 -32 B. EXMR*
1 = 1 1 BAMR « YA
-33 -24 -32 -33 AR - X
10,591 8,339 10,158 12,063 &t A B
-3,575 -4,126 -11,638 -12,282 C. SRIIR*
-2,530 -3,349 -2,747 -4,161 HNBIERE
-2,304 880 -1,188 627 NEREEBRE
-9,492 -12,905 1,686 1,228 BHENE(EE)
-2,062 -5,868 3,835 2,032 IigsE S
-7,430 -7,037 -2,149 -804 EEEs
-3,428 5,319 -16,309 -1,770 BEEREER)
-3,095 2,814 -15,617 974 s
-333 2,505 -692 -2,744 B
535 362 273 334 TSRS
1,692 1,378 1,667 1,605 fTEMEHER(EE)
-1,157 -1,016 -1,394 -1,271 TEMERERER)
7,560 -8,739 -133 -6,687 BEIRE(BE)
-- -- -- -- EHEEE
2 7 2 6 A
4,044 -8,990 -8,296 -12,107 RIT
3,514 244 8,161 5,414 Hi{thaRrg
6,084 14,306 6,780 -1,853 EMHE (81&)
-- -- -- -- EEEE
5,844 13,379 4,692 -1,581 R1T
240 927 2,088 -272 E{hERFY
7,016 4,213 -1,480 -219 Bt AEC
-2,427 690 -1,984 430 D. RERERSE
4,589 4,903 -3,464 211 G5t AZED
-4,589 -4,903 3,464 -211 E. EfREEHEES
-4,589 -4,903 3,464 -211 EREEX*

ELERNERREEZNESR
HHEE

* FREINEBECEE -
**2004FHEIZHRFEMEE » 2004 FH3THEREREE -
BRERR - PREFTREPERBESEMEZRIMEBE -
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Value of
Unit: US$ million at C.I.F. prices
=8 EnE Q= =ES & BT
= = e Republic :
Hong Kong India Indonesia Japan Malaysia
A of Korea
53213 =k
HElilely Total 58 518 58 58 56 58
BE |(Fo| BB |(Fa| EE (%5 EE 2B = 2EE e e
paind ba)nd balnd pand pand palnd
Amount | % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | %
2010 251,236.4 | 1,627.6 | 0.6 2,837.5 | 1.1| 6,020.2 | 2.4|51,917.4 | 20.7 | 16,058.8 | 6.4| 7,695.0 | 3.1
2011 281,437.5| 1,675.5| 0.6 3,136.5| 1.1| 7,428.2 | 2.6 52,199.7 | 18.5|17,860.3 | 6.3| 8,601.5| 3.1
2010 July 21,736.1 149.8 | 0.7 137.1| 0.6 461.9 | 2.1| 4,238.7 | 19.5 1,288.8 | 5.9 772.7 | 3.6
Aug 21,775.2 125.9 | 0.6 273.7 | 1.3 541.5| 2.5| 4,719.3 | 21.7 1,554.8 | 7.1 663.6 | 3.0
Sept. 20,618.5 135.9 | 0.7 296.7 | 1.4 461.7 | 2.2| 4,314.8 | 20.9 1,351.4 | 6.6 611.7 | 3.0
Oct. 21,200.0 127.8 | 0.6 184.7 | 0.9 537.2 | 2.5| 4,484.0 | 21.2 1,582.9 | 7.5 644.8 | 3.0
Nov. 23,960.3 147.3 | 0.6 288.3 | 1.2 641.1 | 2.7| 4,609.1 | 19.2 1,508.3 | 6.3 728.9| 3.0
Dec. 22,225.4 139.3 | 0.6 204.3 | 0.9 584.7 | 2.6 4,398.3 | 19.8 1,444.9 | 6.5 635.7 | 2.9
2011 Jan. 23,452.4 174.7 | 0.7 289.9 | 1.2 518.9 | 2.2| 4,442.7 | 18.9 1,581.7 | 6.7 626.0 | 2.7
Feb. 20,310.7 89.5| 0.4 284.6 | 1.4 540.8 | 2.7 | 4,397.3 | 21.7 1,363.8 | 6.7 581.2 | 2.9
Mar. 25,461.2 149.2 | 0.6 381.5| 1.5 626.1 | 2.5| 4,792.8 | 18.8 1,666.5 | 6.5 666.6 | 2.6
Apr. 24,355.3 120.0 | 0.5 459.6 | 1.9 582.5| 2.4| 4,247.7 | 17.4 1,629.7 | 6.7 688.4 | 2.8
May 26,625.0 160.1 | 0.6 336.6 | 1.3 714.5 | 2.7| 4,532.7 | 17.0 1,783.1 | 6.7 727.7 | 2.7
June 23,782.7 133.7 | 0.6 214.2 | 0.9 684.1 | 2.9| 4,545.2 | 19.1 1,450.6 | 6.1 717.3| 3.0
July 24,737.1 140.8 | 0.6 97.7 | 0.4 677.5| 2.7| 4,391.3|17.8 1,519.6 | 6.1 800.9 | 3.2
Aug. 23,135.0 138.5 | 0.6 235.4 | 1.0 602.5| 2.6| 4,439.7 | 19.2 1,441.4 | 6.2 775.7 | 3.4
Sept. 22,802.9 139.5 | 0.6 195.6 | 0.9 567.0 | 2.5| 4,108.8 | 18.0 1,407.1 | 6.2 736.5| 3.2
Oct. 23,685.0 149.1 | 0.6 278.3 | 1.2 682.0 | 2.9| 4,467.5 | 18.9 1,465.4 | 6.2 1,001.8 | 4.2
Nov. * 21,462.8 139.4 | 0.6 122.2 | 0.6 576.9 | 2.7 3,942.7 | 18.4 1,426.8 | 6.6 661.8 | 3.1
Dec. ** 21,627.4 141.0 | 0.7 241.0| 1.1 655.4 | 3.0, 3,891.3 | 18.0 1,124.6 | 5.2 617.6 | 2.9
2012 Jan. ** 20,660.2 134.7 | 0.7 251.0 | 1.2 607.2 | 2.9| 3,371.5| 16.3 1,297.9 | 6.3 672.5| 3.3
EERIBE HE == ENil o] it Wt
Belgium France Germany Italy Netherlands Sweden Switzerland
[53:]
el i 58 58 5 58 58 5
BE |FE| BE |&B EBE |&EBe BB |FE3 Bfg EEE] Bfg EEE] (= EE
ba)nd bajnd ba)nd pajnd baind paynd ba)nd
Amount| % | Amount | % | Amount [ % | Amount | % | Amount | % | Amount | % | Amount | %
2010 701.7 | 0.3| 2,250.2 | 0.9| 8,264.1 | 3.3| 1,948.8 | 0.8| 3,199.9 1.3 526.8| 0.2| 1,566.3 | 0.6
2011 859.4 | 0.3| 2,725.9 | 1.0| 9,427.6 | 3.3| 2,300.8 | 0.8| 2,936.0 1.0 654.9 | 0.2| 2,433.7 | 0.9
2010 July 69.8 | 0.3 170.7 | 0.8 699.1 | 3.2 160.6 | 0.7 174.5 0.8 40.0| 0.2 153.6 | 0.7
Aug 49.4 | 0.2 200.0 | 0.9 702.1 | 3.2 180.7 | 0.8 214.6 1.0 44.2 | 0.2 126.6 | 0.6
Sept. 56.8 | 0.3 184.5 | 0.9 714.7 | 3.5 141.8 | 0.7 390.3 1.9 31.9( 0.2 108.4| 0.5
Oct. 64.7 | 0.3 200.9 | 0.9 704.5 | 3.3 132.0 | 0.6 228.3 1.1 41.9| 0.2 177.9| 0.8
Nov. 51.1 | 0.2 331.5| 1.4 792.7 | 3.3 163.6 | 0.7 339.5 1.4 53.6( 0.2 154.4| 0.6
Dec. 56.3 | 0.3 194.8 | 0.9 786.3 | 3.5 164.2 | 0.7 487.2 2.2 51.8| 0.2 116.0 | 0.5
2011 Jan. 59.1 | 0.3 195.5 | 0.8 712.2 | 3.0 179.2 | 0.8 331.9 1.4 50.1| 0.2 195.1| 0.8
Feb. 52.7 | 0.3 156.4 | 0.8 633.3 | 3.1 154.8 | 0.8 289.9 1.4 45.8| 0.2 113.6 | 0.6
Mar. 76.7 | 0.3 242.0 | 1.0 901.1 | 3.5 198.2 | 0.8 355.1 1.4 64.1( 0.3 219.3| 0.9
Apr. 78.1 | 0.3 238.3 | 1.0 723.0 | 3.0 190.8 | 0.8 201.6 | 0.8 60.0| 0.2 170.7 | 0.7
May 86.0 | 0.3 2329 | 0.9 991.2 | 3.7 241.8 | 0.9 449.5 1.7 62.5| 0.2 194.8 | 0.7
June 88.7 | 0.4 195.7 | 0.8 839.0 | 3.5 197.0 | 0.8 235.3 1.0 59.1( 0.2 244.7 | 1.0
July 80.9 | 0.3 202.9 | 0.8 833.4 | 3.4 226.9 | 0.9 221.4| 0.9 60.2| 0.2 160.0 | 0.6
Aug. 64.4 | 0.3 230.3 | 1.0 795.1 | 3.4 203.6 | 0.9 101.3 0.4 54.5( 0.2 179.1| 0.8
Sept. 67.9 | 0.3 195.0 | 0.9 842.9 | 3.7 185.9 | 0.8 170.3 0.7 47.9| 0.2 131.7 | 0.6
Oct. 75.4 | 0.3 221.7 | 0.9 795.7 | 3.4 161.3 | 0.7 174.4 0.7 48.6 | 0.2 347.0| 1.5
Nov. * 709 | 0.3 297.2 | 1.4 691.1 | 3.2 175.5| 0.8 188.6 | 0.9 53.0( 0.2 146.0 | 0.7
Dec. ** 58.8 | 0.3 318.0 | 1.5 669.5 | 3.1 186.0 | 0.9 216.7 1.0 49.2| 0.2 331.7 | 1.5
2012 Jan. ** 73.8 | 0.4 315.0| 1.5 578.1 | 2.8 149.0 | 0.7 266.3 1.3 37.0| 0.2 137.4| 0.7

* Revised figure; ** Preliminary.
Source: Ministry of Finance, R.O.C., Monthly Statistics of Exports and Imports, R.O.C.
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Imports by Origin

[BIEEL - EFERABET

e . \ e FmEH
JFEE 0 ZRE ] RIS G SARE
Philippines Singapore Thailand Vietnam Kuwait Saudi Arabia Unltgd Arab
Emirates =2t
51 54 5 G 548 i S| PERIOD
Bfe ¥E| BE |FO EE e BE |%EE| EE |%ES BfE 2B EE %EE
paind pand paynd pa)nd paind paind ba)nd
Amount | % | Amount [ % | Amount % | Amount | % | Amount | % | Amount | % | Amount | %
2,319.9| 0.9| 7,636.1 | 3.0| 3,829.0| 1.5 | 1,282.6 | 0.5| 6,124.8 | 2.4| 11,859.2 | 4.7| 3,511.6 | 1.4| 99fF
2,4139| 0.9| 7,953.1 | 2.8| 4,393.5 1.6 | 1,845.2 | 0.7| 7,695.8 | 2.7 | 13,846.6 | 4.9| 4,280.2 | 1.5100%F
184.3| 0.8 803.3 | 3.7 317.5 1.5 103.1 | 0.5 320.1 | 1.5 1,208.7 | 5.6 313.3| 1.4| 99%F 78
198.1| 0.9 671.9 | 3.1 361.0 1.7 126.6 | 0.6 451.7 | 2.1 609.5| 2.8 2946 | 1.4 84
206.4| 1.0 671.6 | 3.3 322.2 1.6 115.8 | 0.6 495.0 | 2.4 778.4| 3.8 219.8 | 1.1 98
194.7 | 0.9 635.1 | 3.0 336.7 1.6 133.8 | 0.6 320.3 | 1.5 966.0 | 4.6 287.7 | 1.4 108
243.4| 1.0 664.4 | 2.8 361.9 1.5 130.2 | 0.5 646.2 | 2.7 1,069.5 | 4.5 194.2 | 0.8 118
204.3| 0.9 614.2 | 2.8 364.1 1.6 136.1 | 0.6 548.9 | 2.5 1,095.8 | 4.9 230.6 | 1.0 128
198.1| 0.8 748.0 | 3.2 385.6 1.6 146.6 | 0.6 747.0 | 3.2 1,087.6 | 4.6 359.7 | 1.5|100%F 18
184.0| 0.9 520.6 | 2.6 349.1 1.7 89.5| 0.4 569.2 | 2.8 1,097.8 | 5.4 271.7 | 1.3 28
219.0| 0.9 644.8 | 2.5 431.9 1.7 1479 | 0.6 661.7 | 2.6 945.4| 3.7 281.3| 1.1 38
214.8| 0.9 679.7 | 2.8 352.2 1.4 131.5| 0.5 532.4 | 2.2 1,171.6 | 4.8 335.2| 1.4 45
241.1| 0.9 834.3 | 3.1 452.9 1.7 138.4 | 0.5 634.3 | 2.4 1,642.5| 6.2 258.9| 1.0 58
206.4| 0.9 620.6 | 2.6 398.7 1.7 156.7 | 0.7 661.9 | 2.8 966.8 | 4.1 390.8| 1.6 64
208.8| 0.8 728.6 | 2.9 414.4 1.7 160.8 | 0.7 783.6 | 3.2 1,276.0 | 5.2 508.2 | 2.1 78
210.2| 0.9 752.8 | 3.3 395.8 1.7 194.2 | 0.8 486.2 | 2.1 1,186.3 | 5.1 276.2 | 1.2 84
193.6| 0.8 565.5 | 2.5 355.0 1.6 160.9 | 0.7 474.2 | 2.1 1,038.7 | 4.6 482.0 | 2.1 9H
201.8| 0.9 678.5 | 2.9 328.9 1.4 193.8 | 0.8 577.8 | 2.4 1,139.0 | 4.8 414.2 | 1.7 108
191.2| 0.9 641.3 | 3.0 283.3 1.3 155.2 | 0.7 425.8 | 2.0 1,306.9 | 6.1 394.0| 1.8 118 *
145.0| 0.7 538.4 | 2.5 245.7 1.1 169.9 | 0.8| 1,141.9 | 5.3 988.0 | 4.6 307.9| 1.4 128 *x*
156.1| 0.8 677.0 | 3.3 227.4 1.1 175.8 | 0.9 616.7 | 3.0 870.3 | 4.2 379.1 | 1.8|101F 178 **
HE . = . .
United JIEYN ESE] ] Z7g BN HHPaRE
: Canada United States Brazil Mexico Australia New Zealand
Kingdom
[52:
518 518 568 51 58 58 s4@| PERIOD
= FHE| BE |(F5 BfE 2EE BE |ES| EE |ES BB 2B BfE G
baind pand paind pajnd baind baind ba)nd
Amount | % | Amount [ % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | %
1,672.9| 0.7| 1,533.4 | 0.6 25,379.4 | 10.1 2,445.5 | 1.0 587.5| 0.2 8,921.4 | 3.6 610.4 | 0.2 | 994
1,931.5| 0.7| 2,022.1 | 0.7 | 25,758.8 9.2 | 2,996.7 | 1.1 618.3 | 0.2| 10,907.3 | 3.9 730.5 [ 0.3 100
133.1| 0.6 154.7 | 0.7| 2,114.9 9.7 227.1 | 1.0 46.0 | 0.2 753.7 | 3.5 54.4| 0.3| 99% 78
145.0| 0.7 106.0 | 0.5| 2,229.2 | 10.2 213.4 | 1.0 53.7 | 0.2 899.2 | 4.1 55.8| 0.3 8H
135.8| 0.7 99.6 | 0.5| 2,101.3|10.2 189.5 | 0.9 50.1| 0.2 965.1 | 4.7 39.0( 0.2 98
145.7 | 0.7 1344 | 0.6 2,138.3| 10.1 241.6 | 1.1 57.1| 0.3 834.4| 3.9 38.2( 0.2 1048
156.1| 0.7 177.7 | 0.7| 2,526.3 | 10.5 410.8 | 1.7 53.4| 0.2 845.7 | 3.5 50.0 | 0.2 118
148.4 | 0.7 139.2 | 0.6| 2,409.7 | 10.8 240.6 | 1.1 46.8 | 0.2 661.7 | 3.0 48.7 | 0.2 128
157.8| 0.7 166.6 | 0.7 | 2,425.7 | 10.3 154.8 | 0.7 55.9 | 0.2 738.3| 3.1 61.4| 0.3(100F 18
125.0| 0.6 1244 | 0.6| 1,896.3| 9.3 157.8 | 0.8 50.8 | 0.3 651.3 | 3.2 44.6 | 0.2 28
192.2| 0.8 266.4 | 1.0 2,464.0| 9.7 191.8 | 0.8 41.8| 0.2 975.4| 3.8 63.0| 0.2 38
150.3| 0.6 159.9 | 0.7| 2,130.2 8.7 205.6 | 0.8 50.9 | 0.2 1,110.4 | 4.6 79.0( 0.3 48
201.9| 0.8 1329 | 0.5 2,608.2| 9.8 183.3 | 0.7 48.0 | 0.2 950.2 | 3.6 90.7| 0.3 582
179.0| 0.8 209.3 | 0.9| 2,144.3| 9.0 257.8 | 1.1 63.7 | 0.3 1,003.6 | 4.2 60.9| 0.3 65
143.8 | 0.6 187.0 | 0.8| 2,131.8 8.6 266.2 | 1.1 43.1| 0.2 951.8| 3.8 68.8| 0.3 78
162.8 | 0.7 142.7 | 0.6 2,135.0| 9.2 287.0 | 1.2 57.0| 0.2 904.8| 3.9 51.2| 0.2 84
120.4| 0.5 1979 | 0.9| 1,784.8 7.8 308.0| 1.4 41.3| 0.2 1,093.3 | 4.8 54.0( 0.2 98
180.9| 0.8 117.5| 0.5| 1,958.9 8.3 257.7 | 1.1 50.9| 0.2 898.5| 3.8 56.4 | 0.2 1048
160.8 | 0.7 164.1 | 0.8| 1,894.2 8.8 391.5| 1.8 64.1| 0.3 924.9| 4.3 51.9( 0.2 118 *
156.6 | 0.7 153.4 | 0.7| 2,185.4| 10.1 335.0| 1.5 50.8 | 0.2 704.7 | 3.3 48.7 | 0.2 127 *x*
137.5| 0.7 115.6 | 0.6| 1,818.4 8.8 196.1 | 0.9 41.7 | 0.2 831.3| 4.0 52.8| 0.3/101F 18 **

* RIEIES : **RADLE -
BRI : MHEMREPEREELOESHET AR -
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7.% B Bl B 2

Value of
Unit: US$ million at F.O.B. prices
58 (e e EES k] T
= = e Republic -
Hong Kong India Indonesia Japan Malaysia
B as of Korea
BERIOD ot o o 55 o o o
B & Ty | BE ¥fo| BEE fo| BE |fu| B E |(fE| B E |ES
pajue pajue pajud Palnd pa)nd pa)id
Amount % Amount | % | Amount | % Amount % Amount % | Amount | %
2010 274,600.52 37,807.1| 13.8 3,628.4| 1.3 4,509.6| 1.6 18,006.0| 6.6 10,681.6| 3.9 5,947.9| 2.2
2011 308,299.24 40,088.4| 13.0 4,427.4| 1.4 4,837.7| 1.6 18,238.4| 5.9 12,382.1| 4.0 6,891.6| 2.2
2010 June 22,714.91 3,251.7| 14.3 308.6| 1.4 407.5| 1.8 1,419.4| 6.2 869.5| 3.8 473.4| 2.1
July 23,899.64 3,147.0| 13.2 316.2| 1.3 525.2| 2.2 1,613.4| 6.8 930.9( 3.9 512.1| 2.1
Aug. 24,048.02 3,104.3| 12.9 314.7| 1.3 269.6| 1.1 1,639.1 6.8 913.5/ 3.8 528.7| 2.2
Sept. 22,395.79 3,239.5| 14.5 285.0| 1.3 319.1| 1.4 1,592.4| 7.1 943.8| 4.2 473.9| 2.1
Oct. 24,189.99 3,335.0( 13.8 330.4| 1.4 468.9| 1.9 1,625.0| 6.7 1,033.4| 4.3 513.8| 2.1
Nov. 24,371.17 3,102.9| 12.7 333.2| 1.4 469.7| 1.9 1,564.7| 6.4 960.6| 3.9 523.6| 2.1
Dec. 23,812.63 3,299.6| 13.9 417.0| 1.8 361.8/ 1.5 1,407.9| 5.9 889.9| 3.7 525.7| 2.2
2011 Jan. 25,332.88 3,208.8| 12.7 411.7| 1.6 453.9| 1.8 1,588.4| 6.3 1,076.4| 4.2 521.2| 2.1
Feb. 21,226.34 2,475.9| 11.7 333.5/ 1.6 341.2| 1.6 1,372.2| 6.5 935.8| 4.4 438.9| 2.1
Mar. 27,225.27 3,584.3| 13.2 399.2| 1.5 506.8| 1.9 1,455.5| 5.3 1,027.1| 3.8 533.8| 2.0
Apr. 27,311.35 3,635.8| 13.3 422.1| 1.5 428.0| 1.6 1,632.6| 6.0 1,182.9/ 4.3 674.2| 2.5
May 27,869.62 3,491.0| 12.5 497.3| 1.8 538.5/ 1.9 1,580.6| 5.7 1,025.8| 3.7 598.4| 2.1
June 25,165.43 3,202.6( 12.7 377.6| 1.5 357.0/ 1.4 1,445.3| 5.7 973.6| 3.9 608.2| 2.4
July 28,123.95 3,637.7| 12.9 389.8/ 1.4 415.2| 1.5 1,679.1| 6.0 1,164.3| 4.1 703.4| 2.5
Aug. 25,781.20 3,392.4| 13.2 337.7| 1.3 252.7| 1.0 1,486.3| 5.8 1,046.5| 4.1 574.0| 2.2
Sept. 24,609.98 3,769.5| 15.3 295.0| 1.2 303.0| 1.2 1,457.9| 5.9 968.4| 3.9 491.6| 2.0
Oct. * 27,026.13 3,337.9| 12.4 364.3| 1.3 482.7| 1.8 1,624.8| 6.0 1,102.4| 4.1 640.4| 2.4
Nov. ** 24,675.79 3,080.1| 12.5 281.7| 1.1 410.4| 1.7 1,499.1| 6.1 951.0| 3.9 517.3| 2.1
Dec. ** 23,951.29 3,272.4| 13.7 317.5/ 1.3 348.3| 1.5 1,416.5/ 5.9 928.0| 3.9 590.3| 2.5
E] =E EvNil T ity ot It
France Germany Italy Netherlands Spain Sweden Switzerland
S
A1) 518 58 58 S8 518 58 58
B E |¥ES B & EEE) BE S| BEE |E3 B @& L) B & TE| B E |E3
palnd pa)nd pajud pajid palnd pa)nd pajud
Amount | % Amount % Amount | % | Amount | % Amount % Amount % | Amount | %
2010 1,697.4| 0.6 6,511.6| 2.4 2,447.2| 0.9 5,261.1| 1.9 1,371.4| 0.5 601.5| 0.2 391.5| 0.1
2011 1,743.5| 0.6 6,876.1| 2.2 2,459.1| 0.8 4,581.0| 1.5 1,266.8| 0.4 681.1| 0.2 452.3| 0.1
2010 June 128.4| 0.6 475.8| 2.1 198.7| 0.9 399.3| 1.8 114.9| 0.5 44.2| 0.2 27.5| 0.1
July 135.0| 0.6 563.6| 2.4 150.8| 0.6 437.7| 1.8 99.6| 0.4 54.4| 0.2 43.0| 0.2
Aug. 138.5| 0.6 605.2| 2.5 232.8| 1.0 346.5| 1.4 111.1| 0.5 45.4| 0.2 32.2| 0.1
Sept. 140.9| 0.6 547.0, 2.4 198.8| 0.9 333.1| 1.5 109.9| 0.5 47.7| 0.2 26.6| 0.1
Oct. 140.7| 0.6 613.8| 2.5 217.6| 0.9 466.9| 1.9 129.9| 0.5 51.1{ 0.2 33.7| 0.1
Nov. 176.9| 0.7 586.4| 2.4 270.5| 1.1 676.4| 2.8 124.9| 0.5 49.1| 0.2 40.1| 0.2
Dec. 160.4| 0.7 599.7| 2.5 260.7| 1.1 479.1| 2.0 107.4| 0.5 67.2| 0.3 45.0{ 0.2
2011 Jan. 152.0| 0.6 598.1| 2.4 246.2| 1.0 433.6| 1.7 116.2| 0.5 61.1| 0.2 36.5/ 0.1
Feb. 129.8| 0.6 485.5| 2.3 207.4| 1.0 294.0| 1.4 108.7| 0.5 49.7| 0.2 33.0/ 0.2
Mar. 162.0| 0.6 695.1| 2.6 255.4| 0.9 446.3| 1.6 127.6| 0.5 63.4| 0.2 40.2| 0.1
Apr. 163.9| 0.6 605.7| 2.2 212.2| 0.8 384.0( 1.4 113.0| 0.4 56.3| 0.2 37.4| 0.1
May 160.3| 0.6 663.6| 2.4 251.4| 0.9 376.8| 1.4 124.3| 0.4 59.7| 0.2 39.9( 0.1
June 136.2| 0.5 584.6| 2.3 216.2| 0.9 360.2| 1.4 100.3| 0.4 56.3| 0.2 41.4| 0.2
July 161.9| 0.6 594.8| 2.1 195.4| 0.7 374.5| 1.3 110.0| 0.4 62.6/ 0.2 349 0.1
Aug. 139.1| 0.5 542.0f 2.1 197.9| 0.8 364.3| 1.4 106.1| 0.4 52.7| 0.2 38.6/ 0.2
Sept. 121.8| 0.5 563.3| 2.3 179.4| 0.7 383.4| 1.6 95.3| 0.4 53.6/ 0.2 35.6/ 0.1
Oct. * 146.0| 0.5 565.3| 2.1 171.1| 0.6 496.2| 1.8 91.9| 0.3 52.6( 0.2 38.7| 0.1
Nov. ** 141.5| 0.6 475.9] 1.9 148.6| 0.6 347.4| 1.4 85.7| 0.3 54.8| 0.2 38.8/ 0.2
Dec. ** 129.1] 0.5 502.2| 2.1 177.9| 0.7 320.2| 1.3 87.7| 0.4 58.4| 0.2 37.3| 0.2

* Revised figure; ** Preliminary.
Source: See Table 6.
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Exports by Destination t
BIiBEN : MEEREEET
S " Dt @?ﬁﬂﬂ\ﬂ&%
_3_51%% ‘%ﬁUI]iE iﬁ@l _@@ G :_.K’L\@I tl:ﬂﬂ% .
Philippines Singapore Thailand Vietnam Saudi Arabia Umtetd Arab Belgium M
Emirates i3t
o &R o G G o 4| PERIOD R
B & |%E3 B & LEE] B @& 2B BfE | BE F8| B E |Fo| B E |E3 ,’ﬁa
pajud pbajud pa)ud pajue bajue bajud pa)id =
Amount | % Amount % Amount % Amount % Amount | % | Amount | % |Amount| % =
5,982.0 2.2 | 12,096.4| 4.4 5,288.5 1.9 | 7,533.5| 2.7 | 1,002.0/ 0.4 | 1,489.4|0.5 976.4| 0.4 | 994
6,964.3| 2.3 16,880.6| 5.5 6,139.4| 2.0 9,027.6| 2.9 1,688.6| 0.5 1,578.5/ 0.5 | 1,299.0| 0.4 100%
469.3| 2.1 1,100.8| 4.8 442,11 1.9 583.9| 2.6 71.7| 0.3 121.2| 0.5 81.0| 0.4 | 99% 683 .
481.5| 2.0 1,270.8| 5.3 452.6| 1.9 657.8| 2.8 121.1| 0.5 121.8| 0.5 87.5/ 0.4 78 ﬁ
493.3| 2.1 1,097.8| 4.6 460.6| 1.9 699.4| 2.9 159.6| 0.7 169.2| 0.7 83.2| 0.3 8H E”
456.6| 2.0 985.6| 4.4 447.9| 2.0 656.5| 2.9 67.1) 0.3 104.8| 0.5 78.2| 0.3 98 iR
510.0| 2.1 984.4| 4.1 483.8/ 2.0 701.1| 2.9 83.9| 0.3 107.3| 0.4 80.5/ 0.3 108 E
450.3| 1.8 974.4| 4.0 451.7| 1.9 662.8| 2.7 94.2| 0.4 130.8| 0.5 81.9| 0.3 118
570.0| 2.4 1,046.1| 4.4 445,11 1.9 647.6| 2.7 76.5| 0.3 200.5| 0.8 98.6| 0.4 128
661.9| 2.6 1,260.1| 5.0 538.9| 2.1 734.0f 2.9 150.3| 0.6 132.9| 0.5 101.5| 0.4 |100%F 18 .
512.8| 2.4 1,199.0| 5.6 431.1| 2.0 630.4| 3.0 65.9| 0.3 95.1| 0.4 96.7| 0.5 28 g
730.1| 2.7 1,260.8| 4.6 568.3| 2.1 780.2| 2.9 157.8| 0.6 136.0| 0.5 144.1| 0.5 38 g
658.2| 2.4 1,327.0| 4.9 518.3| 1.9 800.3| 2.9 153.2| 0.6 121.0| 0.4 142.0| 0.5 48 EE
519.9| 1.9 1,443.7| 5.2 576.0| 2.1 980.6| 3.5 100.6| 0.4 127.0| 0.5 111.4| 0.4 5H B
551.3| 2.2 1,272.3| 5.1 517.0f 2.1 865.1| 3.4 231.4|/ 0.9 135.5/ 0.5 88.4| 0.4 6H o
529.7| 1.9 1,564.1| 5.6 581.8| 2.1 753.5| 2.7 188.8| 0.7 155.4| 0.6 120.6| 0.4 78
434.7| 1.7 1,269.4| 4.9 567.0/ 2.2 641.8| 2.5 112.1| 0.4 144.2| 0.6 125.6| 0.5 8H
482.4| 2.0 1,394.0| 5.7 505.5| 2.1 658.5| 2.7 101.2| 0.4 122.0| 0.5 105.3| 0.4 9H . .
672.8| 2.5 1,484.1| 5.5 485.6/ 1.8 765.3| 2.8 210.2| 0.8 143.6| 0.5 89.9| 0.3 108 * *-
614.2| 2.5 1,883.1| 7.6 376.9| 1.5 799.3| 3.2 125.3| 0.5 133.3/ 0.5 81.7| 0.3 118 ** E
596.2| 2.5 1,523.0| 6.4 472.7| 2.0 618.6| 2.6 91.8| 0.4 132.6| 0.6 91.8/ 0.4 127 ** %
]
ZE JIIEPN ESE) BES ] gebll| s}
United Kingdom Canada United States Panama Brazil Australia New Zealand
53t .
58 58 58 58 58 5@ &g | PERIOD 3
B E |&Es B @& EE B & To | BEE |Ffu| BE ¥Fo| BEE |[FE| B E |FS L
pa)id pajud pa)id pajud pajud pa)id pa)id
Amount | % Amount % Amount % Amount % | Amount | % | Amount | % | Amount| % ﬁﬂ
3,621.4| 1.3 1,949.0| 0.7 31,466.0| 11.5 290.1| 0.1 1,908.6| 0.7 3,132.1] 1.1 473.1| 0.2 | 995 '%'
4,619.9| 1.5 2,570.5| 0.8 36,365.4| 11.8 196.4| 0.1 2,354.9| 0.8 3,653.5| 1.2 434.2| 0.1 1005
276.7| 1.2 144.8| 0.6 2,864.2| 12.6 18.8| 0.1 155.1| 0.7 251.9| 1.1 28.3| 0.1 | 99% 68
310.6| 1.3 180.7| 0.8 2,881.4| 12.1 14.5| 0.1 166.7| 0.7 255.8| 1.1 30.6| 0.1 78 .
298.3| 1.2 169.6| 0.7 2,933.7| 12.2 22.7| 0.1 203.5| 0.8 294.3| 1.2 31.6| 0.1 8H ﬁ@
303.2| 1.4 167.1| 0.7 2,723.9| 12.2 14.7| 0.1 151.2| 0.7 257.5| 1.2 48.1| 0.2 98 3
361.1| 1.5 191.3| 0.8 2,885.2| 11.9 78.6| 0.3 221.0| 0.9 300.1f 1.2 30.6| 0.1 108 I;'ﬁ
361.4| 1.5 200.2| 0.8 2,958.3| 12.1 36.8/ 0.2 142.2| 0.6 280.1| 1.1 30.1 0.1 118 Z
346.4| 1.5 202.3| 0.9 2,708.9| 11.4 15.4| 0.1 141.2| 0.6 235.3| 1.0 28.5| 0.1 128 B
350.4| 1.4 179.4| 0.7 2,779.4| 11.0 18.5| 0.1 150.5| 0.6 358.7| 1.4 28.6/ 0.1 |100%F 18
280.3| 1.3 150.7| 0.7 2,358.2| 11.1 8.2| 0.0 197.8| 0.9 172.3| 0.8 19.6| 0.1 28
409.0| 1.5 266.2| 1.0 2,961.9| 10.9 16.3| 0.1 170.3| 0.6 274.9| 1.0 60.9| 0.2 38 “5 .
431.9| 1.6 184.9| 0.7 3,233.4| 11.8 16.4| 0.1 174.2| 0.6 371.8| 1.4 25.9| 0.1 48 7%‘
410.4| 1.5 227.6| 0.8 3,438.1| 12.3 19.8| 0.1 183.8| 0.7 263.4| 0.9 30.1| 0.1 5H ?{
341.1| 1.4 180.9| 0.7 3,292.1| 13.1 13.2| 0.1 169.0| 0.7 263.5| 1.0 32.8| 0.1 6H ﬁ
309.0f 1.1 250.8| 0.9 3,529.9| 12.6 15.6/ 0.1 396.6| 1.4 326.6( 1.2 69.6( 0.2 7H ﬁ
433.6| 1.7 261.0| 1.0 3,115.3| 12.1 16.4| 0.1 176.1| 0.7 342.0| 1.3 38.4| 0.1 8H 5
432.1| 1.8 187.1| 0.8 2,826.6| 11.5 17.2| 0.1 256.1| 1.0 300.9| 1.2 32.8| 0.1 9H
503.9| 1.9 229.0| 0.8 3,228.4| 11.9 19.4| 0.1 169.3| 0.6 367.7| 1.4 35.5| 0.1 108 *
311.0f 1.3 183.9| 0.7 2,867.5| 11.6 18.0f 0.1 146.2| 0.6 365.7| 1.5 29.3| 0.1 1178 **
407.2| 1.7 269.1| 1.1 2,734.4| 11.4 17.5/ 0.1 164.9| 0.7 245.9( 1.0 30.8/ 0.1 128 **

* FRIEIER : ¥+ RATE
BERIRIR : BEK6 ©
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Unit: US$1,000

8. ¥

HEE

E %

Approved Private Foreign and

£f5 OVERSEAS CHINESE

Pa—
[m=]=]
- Total gt B8 SRR HititiE
PERIOD Subtotal Hong Kong Philippines Others
{2 &% {2 &% {2 &8 {2 Bt {2 &%

Cases Amount Cases | Amount | Cases | Amount | Cases| Amount | Cases| Amount

1952-2011 | 30,191 | 115,885,385 | 2,978 | 4,117,848 | 1,357 | 1,059,503 196 | 1,135,424 | 1,425 | 1,922,921
1997 683 4,266,629 44 387,463 22 73,521 1 260,832 21 53,110
1998 1,140 3,738,758 81 184,721 4 18,763 2 70,389 75 95,569
1999 1,089 4,231,404 36 132,380 6 85,986 3 5,690 27 40,704
2000 1,410 7,607,755 40 50,383 5 27,322 0 236 35 22,825
2001 1,178 5,128,518 33 47,223 4 17,943 0 357 29 28,924
2002 1,142 3,271,749 25 44,958 3 1,418 2 406 20 43,134
2003 1,078 3,575,674 22 14,917 4 3,685 0 70 18 11,161
2004 1,149 3,952,148 19 13,739 5 2,595 1 363 13 10,782
2005 1,131 4,228,068 12 10,318 0 653 1 277 1 9,388
2006 1,846 | 13,969,247 30 45,264 0 4,637 4 5,016 26 35,611
2007 2,267 | 15,361,173 29 20,949 1 679 1 1,115 27 19,154
2008 1,845 8,237,114 17 33,680 0 1,741 1 13,135 16 18,804
2009 1,711 4,797,891 15 8,898 1 550 0 1,819 14 6,528
2010 2,042 3,811,565 22 12,886 0 2,953 1 1,904 21 8,029
2011 2,283 4,955,435 19 51,533 0 23 0 562 19 50,949
2010 May 166 250,699 4 1,222 0 0 0 0 4 1,222
June 175 204,140 0 222 0 151 0 0 0 71

July 172 252,393 4 1,064 0 0 1 152 3 912

Aug. 172 137,924 1 2,591 0 44 0 1,508 1 1,038

Sept. 166 222,442 1 1,545 0 20 0 244 1 1,281

Oct. 193 177,556 2 2,503 0 2,189 0 0 2 313

Nov. 190 323,131 0 0 0 0 0 0 0 0

Dec. 200 480,028 4 931 0 0 0 0 4 931

2011 Jan. 175 346,487 1 621 0 0 0 0 1 621
Feb. 142 475,089 0 150 0 0 0 0 0 150

Mar. 216 238,929 0 0 0 0 0 0 0 0

Apr. 174 329,975 2 743 0 2 0 0 2 742

May 180 338,336 2 348 0 0 0 0 2 348

June 165 539,386 3 902 0 0 0 0 3 902

July 153 351,868 1 304 0 0 0 0 1 304

Aug. 183 328,426 2 1,954 0 21 0 562 2 1,372

Sept. 189 401,566 4 45,618 0 0 0 0 4 45,618

Oct. 190 277,719 3 677 0 0 0 0 3 677

Nov. 286 854,642 1 3 0 0 0 0 1 3

Dec. 230 473,011 0 213 0 0 0 0 0 213

2012 Jan. 159 237,501 3 1,125 0 0 0 0 3 1,125

Source: Investment Commission, Ministry of Economic Affairs, R.O.C., Statistics on Overseas Chinese & Foreign Investment,
Outward Investment, Indirect Mainland Investment, R.O.C.
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B A =
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Overseas Chinese Investment by Area

B : F=7T
S A PRIVATE FOREIGN
15 68 X BUiHE Hitrite (5
Subtotal U.S.A. Japan Europe Others PERIOD
& &% {2 e {2 e a3 &5 =2 et
Cases Amount Cases | Amount | Cases| Amount |Cases| Amount | Cases | Amount
27,213 | 111,767,537 | 4,276 | 21,499,956 | 6,641 | 16,702,235 | 2,759 | 30,219,698 | 13,537 | 43,345,648|41 - 100 F

639 3,879,166 104 454,319 166 851,139 80 405,812 289 | 2,167,896|86F

1,059 3,554,037 208 867,198 228 535,371 131 367,416 492 | 1,784,052|874%F

1,053 4,099,024 | 207 | 1,114,693 | 230 508,434 109 460,175 507 | 2,015,722|88%F

1,370 7,557,372 206 | 1,315,518 312 730,325 130 [ 1,213,388 722 | 4,298,141|89%F

1,145 5,081,295 | 147 915,597 | 241 684,724 | 129 | 1,184,003 628 | 2,296,970(90%F

1,117 3,226,791 152 573,646 211 608,106 120 612,317 634 1,432,722|91%F

1,056 3,560,757 153 678,091 203 725,689 90 643,932 610 | 1,513,045|92%F

1,130 3,938,408 157 352,312 227 826,517 118 964,618 628 | 1,794,962|93%F

1,119 4,217,750 133 799,230 213 723,164 122 684,833 651 | 2,010,522|94%F

1,816 13,923,983 266 857,378 307 | 1,587,874 199 | 7,509,586 | 1,044 | 3,969,145|95F

2,238 15,340,224 293 | 3,138,438 356 996,553 236 | 7,096,351 | 1,353 | 4,108,882(96%F

1,828 8,203,435 275 | 2,848,297 298 435,806 195 | 2,139,358 | 1,060 | 2,779,975|97%F

1,696 4,788,993 277 260,599 266 238,961 136 | 2,085,094 | 1,017 | 2,204,338|98F

2,020 3,798,680 228 315,394 338 399,984 174 | 1,230,653 | 1,280 | 1,852,648/99%F

2,264 4,903,901 295 689,764 439 444,703 183 715,806 | 1,347 | 3,053,628/100F
162 249,477 28 22,398 35 12,822 12 129,286 87 84,971(99%F 58
175 203,917 22 67,261 20 4,800 13 11,983 120 119,874 68
168 251,329 13 75,087 24 23,931 11 52,982 120 99,328 78
171 135,332 16 2,368 41 21,683 13 8,473 101 102,809 8H
165 220,897 16 17,800 30 12,594 22 113,679 97 76,824 98
191 175,053 18 25,003 32 12,350 20 13,072 121 124,629 108
190 323,131 12 16,516 37 63,360 18 37,223 123 206,032 118
196 479,096 29 3,431 32 28,125 21 83,793 114 363,747 128
174 345,866 36 9,644 22 11,222 15 173,208 101 151,792|100F 1R
142 474,939 26 14,383 20 21,264 14 20,503 82 418,789 2H
216 238,929 18 6,086 85 38,457 14 10,040 99 184,346 3B
172 329,232 19 15,255 34 30,060 14 56,153 105 227,763 48
178 337,988 15 8,765 33 25,482 11 135,777 119 167,964 58
162 538,484 15 231,164 27 27,075 14 9,423 106 270,821 68
152 351,564 12 101,510 31 39,076 17 27,477 92 183,500 78
181 326,472 13 60,909 31 99,506 11 7,019 126 159,038 8H
185 355,948 14 7,448 40 17,201 16 49,634 115 281,664 9A
187 277,042 13 52,653 35 26,760 16 19,394 123 178,235 108
285 854,639 91 142,958 40 65,227 19 92,473 135 553,981 118
230 472,798 23 38,987 41 43,373 22 114,705 144 275,734 128
156 236,376 40 62,429 28 85,163 10 17,203 78 71,581|101F 1H

BRPRE - CESRESRZESRITEREEERNEARE  HNRE  HAEBERENSRR
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9. RiEEHN RMEHXEREDIXRHE R

Approved Outward & Mainland Investment by Industry

8Bl =T

HNMEE HARELE
Outward Investment Mainland Investment
5l REI415F~1005F RE101F18 REIBOFE~100F REI101F1H
INDUSTRIES (1952~2011) (Jan. 2012) (1991~2011) (Jan. 2012)
& Gl &1 B & Gl &1 Bz
Cases Amount Cases| Amount Cases Amount Cases| Amount
&5t Total 13,155 | 69,294,412 27 504,686 | 39,572 | 111,697,546 54 820,678
R« RRRRERSE
Food, Beverages, and Tobacco Manufacturing 12 5507242 0 0 27663 3,251,784, 0 5i>38
i~ K ARARR RIS
Textiles Mills, Wearing Apparel and Clothing 426 | 2,689,215 4 37,887 | 2,404 | 3,072,893 0 6,352

Accessories Manufacturing
BRI B RERESE

Chemical material and Chemical Products 573 1,846,766 2 64,993 2,038 5,835,882 0 16,090
Manufacturing

BPREEHBREE

Plastic and Rubber Products Manufacturing 217 1,632,936 2 8,153 2,728 6,170,794 0 14,038
IFERIEMREREE

Non-Metal Mineral Products Manufacturing 195 1,084,314 0 2,179 1,582 4,707,230 1 68,000
BEreBT#REBRREEE

Basic Metal Industries and 198 2,163,802 0 169,835 3,245 8,488,651 1 2,934
Fabricated Metal Products Manufacturing

[ RS S IS

Machinery and Equipment Manufacturing 178 501,082 0 0 1,988 4,623,068 2 13,765
and Repairing

TITEREE

Electronic Parts and Components 1,639 7,635,379 2 12,930 2,651 | 22,535,495 8 138,615

Manufacturing

Bl - BERRRETERRSE
Computer, Communications, and Audio and 1,328 3,043,206 1 900 2,740 | 15,674,892 3 106,336
Video Electronic Products Manufacturing

BREREE

Electrical Equipment Manufacturing 275 813,321 0 0 3,050 8,882,016 10 24,833

HERTEE

Wholesale & Retail 2,098 | 5,388,424 5 7,068 | 2,446 | 5,678,582 9 43,699

ERREEE

Transportation and Storage 127 1,989,291 1 49,499 231 686,752 0 980

BB EEE

Gy e o eation 1,472 2,317,778 1 12,300 873 1,739,207 3 9,288

al ~ RIEER T EE

Financial, Insurance and Real Estate 2,231 | 31,726,300 5 126,553 395 4,480,913 7 300,778

B MBRRITREE

Professional, Scientific and Technical Services 236 288,946 3 4,060 621 996,300 0 1,164

At 1,810 5,623,410 1 8,330 9,917 | 14,873,086 10 67,268

Others ’ 19£3, ' ' 18/3, ,

Source: See Table 8. BRI : B8 -
SRERRE
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Taiwan Economic Forum welcomes the submission of manuscripts, in Chinese or English,
on all economics-related subjects. Manuscripts must pass the journal's review procedure,
and the conditions for submission are as follows:

1. Submissions should be concise in content, ideally containing 10,000 words and no
more than 15,000 words. Words in excess of 10,000 will be remunerated at half rate.
The journal reserves the right to make deletions and changes to manuscripts. The author
should clearly state if he requires the manuscript's return or is unwilling for its content
to be altered. The journal will not be responsible for any breach of copyright law in a
submitted manuscript.

2. Manuscripts must be typed on a computer and sent by e-mail to RIGHT and LEFT
Design Co., Ltd, at TEF@randl.com.tw. Submitted papers must include Chinese and
English abstracts together with the full text.

3. For manuscripts that pass review and are published in the journal, payment shall be made
as follows:

(1) Original manuscripts: NT$750 per thousand characters for Chinese and NT$1,200
per thousand words for English.

(2) Use of photographs: NT$500 each.

(3) Translations or compilations: NT$550 per thousand characters.
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