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ARFE=-EDOFE  BAEMEZZE 101 &£ 5 B 3 HITHEERRERR

THPE IR [ EMEIRE 4 fUEHEC RIS ] WMERRT » EEME
£ 55 4 P BIRAERES (JI54-IE - BSE) » HRERAFMIERAR
4 AREFIMEEF WA BB R - BUSTETHERERE - RIGKT
BESICHE > BE=E0LFEk K B2FRABES ) KRELWZ1]
g BESIBRRKEMLERNEEARE -

 TRAESMEIE  EENEREERIVEEM < 101 F£5 8 4 BITEEL

BRREBTCABSEEMESNRCEERED  RIEENE » BUTEE)
BBEAREE KER - £ BE N5 BE GRS CABSRIEBE
EIHIS » ReHETNREBRIVEE M » BiEEE [ RBHEEHNRE
MHRERETRE : 2 16 BIRRERm » W ~ B8 - &~ BREm
FARRE ) AR ARREHRESZBTAESREH 1,088 EiHE REAVR
B » BREERZRIBTRRIDL R ERE -

FBEREN > BAREAERR - 101 &£ 5 8 16 HITE R RIBE
RIEREPTISRIGERER B ER - RN ERBEERE ®RE®K
T BRIRHEREREHVIIREBEER » ARl m ~ BEMENERER
FTRMER ESLREEA— » BURBERM » BUSIEEMEERISE -
SN BIRSHEEARS EREERINESBERER  SEREREE
ErREENEEARPRFERER BEFFHO CROEERSSE
¥ - [T ERAMEEA ER B TR EATE 200 B > BAERR
FHImE - &



EEEEEEEEEE e
PEEEEEETEN o a E
ST HOE %
EEEEEEEEEE - /1 3 =L=1] == &
FENEEEETEN 0o J: j i= — —-I_ il
sgsiiitas B8 100 XEERX A= ;
PEEEEEEEET ln 2\ —
EEEEEEEEEN Q $}L 1(I:II:I
REVTEN
:
Z 5| — =4 ==
RSB IEREET -
RIEEFESETEIE
%
B LEEEESEREN =
B - EHSERISSEER §
2« HEYREREE
B2 - 45E8 8
2
g
o
2011 &£ » IEEMERE » B2 ERERES
R PSRRI IERIEE T BE - KBRS =
& (Global Insight Inc.) {55t » 2011 FEtt FRESE R fg
ERA 3.0% » KR 2010 M1 4.3% : BEEEEES R
(IMF) &5t HFRESERSAE 2010 &F£RY 12.9% » FE
5.8% o ELAN » o i maE S SR B TR 8 EA (B 75 %
7 BFEBREEERTR  SENEME « fims %
FRIEOE « SHHEARE « (ESHETHERRZERANE .
o S, EHER  EEERCERE TS - .
e 2
= I
S B GECERRREY B
w 2011 F » SLINSERE RS BEEER 2010 FHIE » i
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ENFRFAEE » EPRRERKEFR KK » MEAZEERIBRIDERIL - 5L
FMIZNERIE - ITEBESRISEHREDR -

—  (EEERENR

R 1% Global Insight {1 5t » 2011 & 5% E #8588 I #E B AV R 2R 2010
FRY 3.0% @ BHEE 1.5% » HEIREENRKRERIEH 2010 F£H 52.3% FH
38.1% » BAEA{ER 2000 Z 2007 FAYTIT 57.4% - iR » ZEEREBRFT R
EMIGAIR - 2011 FREERNRRE 1.7% : BRRAZ R T EEHCHMEEIINE
ESEE > IENREREE 1.6%  HAZRHAKXMER BREE » (TEE2
BRER0.7% °

(—) EEFEERRBE

201 FEXTF  EHARBEEEHKTS - MBURTEIIRE » TNLAER
EEH  BESHEEAFTRREE  KENRRRERE  RXXEST
T E TN EEEPESEHERER IREEEREKEEERR
EXRIRERHES » RREWTE > KERIEE - TENRZEH 2010 F
HY 3.0% BiHER 1.7% °

1. REVHES LIRSS - ZEEREIEESZLHS GDP Y 70% » AiSEREE
ZEEE - 2011 FE¥TF > FEKREXFESTT - EERBRIEVER
(EZERZRFIR - IUE - NRREERE  REHERRE B T
FERRBERRBEES EHIBNEMBISER - SEMKRZER 2010 FAHY
2.0% BBHZE 2.2% -

2. REIEMRBIE : 2011 & » ZBERBIKENRZIHE 2010 FAY 17.9% >
/B R 4.8% » BR 2010 FEHSHEREN » BESER N TEEIE
 INSRIREEKRIFGT - 2011 FERFERERERER 4.3% HiE

i}



2 5

mnn

=
&1 HAEEETEEE
BT %
Global Global Global %
oba opa oba
IMF Insight IMF Insight IMF Insight e
RSB R R 5.3 4.3 3.9 3.0 35 2.8 R
FTERTEEE 3.2 3.0 1.6 1.5 1.4 1.2
Eje 3.0 3.0 1.7 1.7 2.1 2.2
EREE 2.0 2.0 1.6 1.6 0.0 -0.1
HAE 4.4 45 -0.7 -0.7 2.0 1.5
TS - 7.7 - 6.0 - 5.2
geNPEVEE 8.5 8.2 4.0 4.0 34 3.2
R frPHEY = 6.9 = 43 = 5.3
FRERKRE 10.4 10.4 9.2 9.3 8.2 8.1 N
ENE 10.6 8.8 7.2 6.8 6.9 7.2 %
Efg 75 75 2.7 2.7 3.0 33 g
RN 43 43 43 43 4.0 3.6 i
HRBZEEREK 12.9 - 5.8 - 4.0 -
ESREREREEHE
[FH 27.9 = 31.6 = 10.3 - =
IEHDRER 26.3 - 17.8 - -10.3 — L]
HEEYE AR e
T Gt 15 = 57 - 1.9 - =
TR B R E X 6.1 = 71 = 6.2 -
5 FEMIRRES EEZ A (The Economist) ZEE » HEsEMT
—IMHTEIS - ENPD0EE (FTINIE - &%  BEER C &)  HiHNE (N8 - BRAmE - FEE & B
B)  FREAKE « EEREENIE - .ﬁ
— R/ MEEIENHETIS BN  TEHE  9FF R RS B 1R Ued - ERT i
D ESHIBARIE o
—RITENFELS - O - [IRE « FRLE WE  BARERT -
BRIZERE : 1. IMF, World Economic Outlook, April 2012.
2. Global Insight Inc., Global Insight's Comparative World Overview, May 2012. Q
;_;
g
5 1.3% « ERIFETREANRR 8.8% - HRERTHE (Structures) H ’
y)
2010 FRVERER 15.8% EBEI1EMER 4.6% » s2EREREEMNER 10.4% °
JBEFABBEERK : 20 FEHHNESHENR  ESZKBEEHEB %
#

EEE B HOBIIE D BIH 2010 FHY 22.8% ~ 20.5% » FF

-]
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Z15.6% £2 16.2% » BS A B H GDP LR 2010 F£H 4.4% EHE
4.9% » 73 2008 FLIKRHI RS INE -

4 BRIREGEBRIR - EREEEREZEERNEN  BMEMSHER

59 2011 FEEIERFEMBERKIERNELDR » ERMTERESE
(Fed) WHBIBRFSEREHRER  URHEEZIBHEOEZIEET
F - LIRASREA - TRISHFHE -

(Z) BREEHEREER

2011 ©F - ERTEEBREELE MERRTRENEERNE « M5
RENMENEBRUNIRTIEERTS - ENFE - 8T FSBEFENIUEE
2ENENE - BOHE - BRBEBEXRBHIBEERT « (CREFRE - HifiEd
IREHSERIBRIZER - JIAREREHERR - WESREBRKTT - B
BEFEENREEEFAZLR - BFNE - SEFIORBENRER
2010 TFEHY 2.0% %73 1.6% ©

1. ZENRSHEA— 2011 FRRBESREHEEBR » BESEEESHN

—I - Hrh» EEAENESSEER » EBUKXERNE - ARHEE
58 > 2011 OB RFKIE 3.1% » WE  EBE KRB SR E rE i
T KERREDRIRBO0.7% ~1.7% MESATRSEBHARH
T  BEFDBIEMNE 6.9%  1.5% » EAF  FEYIFAIES 0.5% &
0.7% FYEERMIE °

2. HEERREREHFESE

—HHEE: 20N F 12 BLIBEERSES - MASIIRESEIGH

HEIENRRRE (fiscal compact) ZERRAZ @ FRIREIRETZNAVEREE 25 BE
1R 2012 & 3 B 2 HEZEFPERE » ESEEREENEREREDGFEIR
8] ZhEE T SERSERFNT -



—iFRKE - 2011 T 12 BEOMBESIEE®E > 12511 FR2012F 7 8
BENRAVEIFRES TEONTEEMS) (ESM) - BRISITE2 TEUIEZRIEE
) (EFSF) BUIMRIBIREMEZE 2013 FH - 2012 F 3 At EH R
EREEIEBERE 8,000 {BERTTHIBG NG

—DNHEMIBIRF - 2011 F 11 REEEEBERESE (Fed) FEEH
KRB S AERTREN R - (FREEFSRMIBMERT] - BUMRIT
(ECB) MEV/IHERHEFREUER - 2011 F_EFAEBRENRE 1% : I
RKDBEER - IEamiBREE » IR201M F12 BR2012F 2 B°ERK
FREABRIEBERIE (Long Term Refinancing Operation, LTRO) » 12 {1 ER
TTEZREENETHE 1 JKERT -

(=) HEAERARRE

2011 F - HAAEBBERERTE  AERAFAKMEERHSIESRH
fEi » LURBBEFEIMEEAEOEESFIRFRTLE » EEEENREH
2010 TFHY 4.5% » EEFREME 0.7% « B » 2011 &/ 2 FHEEDRIE
AR 0.1% ~ 1.7% » 55 3 ~ 4 SRRBERIER 0.5% ~ 0.6% °

1. BmBEZEEAS : fAREONH - SRHAKNMER BREEE > 2011
FHASREHEFERFSTZHAFEOKERD » TILABETE KBS « H
BEAEZRRFE - fREH 2010 8 24.4% BE2E/MEKE 2.7% © EO
ToE - REMBBERM  RIERARFEOFTREH » IR RE
5 EOMREE 12.1% - T FBmEBESZABSE 2 JK 5,647 EHE -
731980 FEHBMHUEENEIRCEZAR -

2. HEIREITHHBHE : 2011 FHERZETHIE 5.2% » T2REEGHEK

ZEEHES - HENREINETHEEE - KEIERSEHEHEAE
REEHBEFEE - AFEO » BARRITR 2011 F£10 AR 2012 F 2

mEs s B

0 Bt i S

a
av

ESE AR i} 55 KB B

o A S O

SN

&t

Taiwan Economic Forum
2012/ 05 JVA



22

SR RS

2012 /05

B_EEMRINIRRERHESR  BIIEmMEEWEEIEREDHIE 5 KR
10 JkHE » BERWERERIAR 50 JKHERIBZE 65 JKHE - FTBAEE
TEARBERATEEAE - BARTLREBERKRZEER 1% &
RZEIRERNIZ AT ASHERFEAIZREUR -

3. BIETKRERE - HABITRKR 2011 &£ 7 BRIENVETE IREKXKME
BEIEARTSET ) EFEEIEBERERZFICHRELE - UBIEEERE -
EENEER « BE 10 FEEEEREK 23 IKHEERYIFEFIR » B
RESEEZERHZE - 2011 & 12 BEBXHNEZBBHRRIBIRK
il THABEEALSE | (The Strategy for Rebirth of Japan) » BREX %
SRBENERBERNE - MR 2020 FHEERRKE 3% FEIZ -

— BB BRI

2008 F NHFEINESTRUER » SEEBTRIREHE DD IEL S RNE
Bt - ERHHAFRENEBARES » TMEERPEENE - BEBEXIK
TOEZLEE » IMF ~ R RITFEFTRIES TSI ESEEE T IER
(fiscal consolidation) » EJHIBN AR M FEEERF RIS » ERMEMEEME
ERT]FHEIT - FoiERCE R RS e - T EZFEMEBIBI » 2011 &8
BURSER 2010 FHER » HEEREFIEERRERIEBE - IMF E2HES -
FETHARECRID FER BRI B BN R - B HEEIRRIARIEREER -

(—) AT EHBNE : /K IMF {551 » 2011 S ERERFI9EBAST S
GDP tE R 2010 FH 7.7% %73 6.6% - HA - (REERMIIEFEBHR
EHIERE  FINRIERERRES WA 4 GDP L& 2010 &F
H) 6.5% FFZE 4.6% : ZEERCENNEBCHMBEISZE » M LLEIN
FH 2010 TFHY 10.5% J8i#% 9.6% : FoERERFPEBHAIRREBERHA K



ERNREZANE - MEBURT G GDP LEZH 2010 F/Y 9.4% BHE
10.1% °

(D) FHEETHNEE - IMF IEL > REREBEVNERBERINBIEE T1J
Bk BYHNZEENERE REREGR - MENEEHRRERFRNES
MIEEHIFETEMER - NSEFRAKEEBNITRIRRE - 2011
F 2/l HAURBBZEAN - RS CEEERINEHRES
GDP LEZREZRIE 100% » B » HABUSOINRKEE [SBHERER <&
NERINNESR > B REES GDP LERSE 220.8% - B ERKERZ
B o BEEAIMELEAUER 1 B - IDEEIREITRUNRES - MBI ERHR
®Ah GDP LEXS5E 102.9% » WARKRBEDHREIRT » ETHHEE
EEAREBIDSIFELT -

=\ O RIENEEE

IRIBEIPRSS THEME (ILO) 2012 F2IRFIFEBE ) WS > 2011 FILERL
BRESHMBHERRE  SEASKER TERSEIEENF KK > EM
FEEEEVERERE  EMBFEMENBILER - SENEREEREIE
PERBWHHERNESBHBER - BSREMEISBER » IBHHRITHE
FHE ZERBRES - DIERMFEHISEER

(—) ILOfHET > 2011 FFERBREAFEER85% ~ KEAH4350 8N B
2010 K23 8.8% ~ KEAE 4,470 BARBRNE » 1HIHER 2007 T2l
BB ERIRVRER 58% - KEAB 2910 B A » DRlES 2.7 BB D
25~ BN 1,440 BA - HA - FLEEERITEREAOSEIRFNEREA
#8385 A% © ILO 31% 12012 FELIRFFERS ) T8 - FELERBME
IBBZE 2016 FES TREMESBSHBIAINE -
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(Z) 2011 FE=E 1 E 10 BEREEHMR 9.0% £ » HESHEMIGES N
2, XEXETEBE  £12 BEREE 8.5% » 7 2009 &F 3 BRAZKH
K201 FENBEEFITRERIT% » #EFF 2010 FIKE» B = /A3
RAGEEED - BEMEMIZHRSCTER » KERH 2010 FH 7.1% FE
5.9% ° 2011 FEEHAKFEHEEH 2010 FHY 5.1% FE 4.5% » HBRREER
iRER - HATLETISMEEIEE -

Al - MEMBERIED ER

2011 & > FIEMZEXZEINERERE  SHYBHBERHEERS -
UKD EIFRMEENBFRXNWBREEE » {OEMKEH 2010 FRYETE
HIERELTNE - AR - MMEHZEFXERENSEERREE » HEEEKR
RERE  BEREmERER  DURSZSEERFEFEBCR - 7£2011 FTHEF
AT EE o

—  IEERMREBED

R Global Insight & - 2011 EHEHIBER (Fk2) EENREX
FH 2010 TFRY 7.7% B%73 6.0% » IEIDERSREIIEEMRER 3.0% » HRTHE
FEEREARER 1.5% AY 4 5 » HEIKIEENREMEST 6 A > BRSUIEEINE
B RAIRAE

(—) FEMIS=KERA » B AFEMISEEK 2011 FANSBERNRER 7.0% »
BESIBRRIRIME » TIESIREERRR 4 B EH » AEIARE -
ENEDRIRNE 9.3% ~ 6.8% » _BAETHEIISBNRERZRA 3 /Y °



1

(2)

201 & > @BEAREKESEZZIRNFRER - UREFRINFISRE
2, B 2 TEEBRNEBRBIRFRAZTE - AZRTERREEE
BRI ERHEIGH - IEENREDSE 9.3% » BHEIEEMRRINSR
FH 2010 TERY 17.9% KIBIEHR 25.7% © K 2011 & 3 BHIEAPE A THAY
+_h) RE > BIR 2012 F TWE ) (FEXEEEARNKRAERI
A ERE) RBETIFRS @ 1I9BRARRAEAEIEENRGEE - I
TGEIR AT R BAE LS -

HEREEERSHREZRESRER - FESPAORST » LUIRAERERIR

RIBRFEMRM ¢ 1 2011 F—DEZEEEEEREBTEEREH
=& ZHOERHER?T (RBI) REFIBEASESRKRET] » KIEEE
EMEUR - BHIFSHEBNRENRE - 2011 TERNR/IER EFRY 8.8% TBE
6.8% ' HEIIEEMREMER 6.1% °

2011 M)\ EEEBEMSSERRE » REEDOMRRIZE » 114

AI—FLLRERRS - fOERMRIEE 2010 FHY 8.2% SIETEFE 2011 &
HY 4.0% : HA» &8 - #TIIK ~ EEEENRED AR 5.0% ~ 4.9%
3.6% > 198 2010 FRIE -

2011 FEEHBPARKEN R ZFIMA_ EERY 6.9% BF748 4.3% : ER » EHIERK

ERNERERIEH 2010 FAY 6.1% EHE 6.6%  HARFAERIFREDRIER
51% ~ 3.7% » REAIZRAPINEXNAEERFENER 2011 FEHAXAYE
2, 2FENR01% -

2011 FEREN / REREFIFMIEMISFHELRZE » IKENRER LT
78 5.0% HEIKIEENKREMER 11.1% : HR > SEADERS
2010 FASERMERE 4.3% - i1 T ZNFEOBEEXREEEECHS%
ERERTBNEE - 2011 FIEOEMNREHLFR 6.7% FZE 4.3% -
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FIEBENRERIZER 8.3% : Ef » EFARSRER RINESENKE
BE » 2011 EBEMREAHLTER 7.5% BEZE 2.7% °

®2 MHEMBERCERRE

BE{i1: %

| mmwa o
FTESEZ 7.7 6.0 - - - -
DEKHIE 9.2 7.0 - - - -
=ale N 10.4 9.3 9.7 9.5 9.1 8.9
goIPg/\BE 8.2 4.0 - - - -
RN 14.8 49 9.0 1.1 6.1 3.6
FHER 6.3 3.6 4.0 3.5 3.7 3.4
ag 10.7 4.0 6.6 45 3.5 1.9
s 71 5.0 7.6 5.4 4.4 3.0
ES {7 PHER 6.9 4.3 - - - -
ERE] 7.8 0.1 3.2 2.7 3.7 -9.0
BS2KPEaE 7.2 5.1 52 4.3 5.8 5.2
ENE 6.1 6.6 6.4 6.5 6.5 6.5
JEEE 7.6 3.7 4.4 3.0 3.6 4.1
ENE 8.8 6.8 8.5 6.7 6.4 5.7
EEHIE 41 2.4 2.1 1.7 2.4 4.0
RITEM 6.7 43 - - - -
B 7.5 2.7 4.2 3.3 2.1 1.4
PR = 9.2 8.9 9.3 9.4 9.4 7.4
SHmkboe 4.0 5.9 5.0 5.1 7.5 6.1
=) 8.8 6.9 8.8 6.9 6.7 55
A 52 6.0 9.8 6.3 3.8 4.4
EPRE 5.5 3.9 4.4 3.2 45 3.7
ERER / chERERIEHH 4.9 5.0 — - - -
ERFEHT 43 43 4.0 3.4 5.0 4.8
TEH 9.2 8.5 11.9 9.1 8.4 5.2
& ZFF 1.2 1.7 2.1 1.7 1.5 15
B 2.6 1.7 2.7 2.1 1.3 0.6
bt 3.9 43 45 4.3 4.2 4.3
EAJE 2.9 3.1 3.7 33 2.9 2.6
29> 5.1 1.8 3.0 2.1 1.3 0.7
BLes3l 4.8 4.8 7.0 3.7 5.3 3.1
%St 3.7 4.8 47 49 4.9 4.7
pN=ysit] STV =! 4.6 6.8 6.8 7.0 6.9 6.5

BRIZIR : {K1E Global Insight Inc., Global Insight's Comparative World Overview, May 2012 EXHEE :
BEAMKITIPTESHRRE 2012 & 5 BRITSMEN -

SR RS
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— BERRXZEERREZIS NME

2011 FEHTF » ZEHERBUAENES 3HAEKRE) » MBI FERRITE
REBIR  BERRE—SHACHENRYEBR LEFRRTE » HTH
MEEREEERESERREY]  IPERILEESRBRINS - 5 3 ZiEhE
ZXFERRR > BB RERSRE  BESEEREDIEREZEER - 88K
REBIDERESRZWITE -

(—) MEAETRNSREREREARYELENERESAT » URBITHE
ENEREARMETSRSRRZET > 2011 T8 2 SHEEEIER
(CPI) # CFESBZE  BH 1 Bi 4.9% HZE 7 BRY 6.5% » BT 37
BERLURHS » KBZEEREZE 12 BH) 4.1% » 2FEFIIFRIBIE 5.4% >
T 3 RSN -

(Z) 2011 a1 11 @A » ENE CPI LRFEITHERF | 8.4% AYSKAE » 9 BEM
AE2MUHE » ZEREFEE 12 BAY 6.5% ; P 2011 & CPI EERZREIT
2005 FLAZRFTE KE » iE 6.6% : 53 HARMAL: ~ FE 2011 F£RHY CPI
R DRI 6~ 8 BERSIERZHEE » 20 LRRDRIR 3.2%
3.8% ° b4 > EMliE 2011 & CPI LiRER » BIFRTEXIHY 7.0% —BBRBEFE
EEAY 3.8% e

= WEBCRHERIERER

2011 & MEMBEREEENRE ATR_RNDEMOTET M
EEREZEAS - BREMS » SHCHFFEIRNEBEER » DNBESFKRE
MEBEBRT : THFIREINERNE > MBERRBREE » SEE
BEREREWPORNRINEIEREE » WHEIERIIEECR (fine-tune fiscal

policies) ©
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(=)

¥ F L S REBCRE TIE ER S

2011 T4 > FEMIBEFAEE BT 2010 FRVRTNEHRRSE » D
BEXRELEEZECBRWERELNE  IIZEEBURST#EH 2009 F
TRlCHEBNSIELCRE - EIDSREMAIZNE  ALL - 2011 FE¥
T SEEHBERMEERS  WiSBORERRNBOESE S REZEE
FrEAEASHE -

20MEFE1E7 B AEKE3ERH 1 FHEFFZEKRE 6.56% » 6 i

SREIENGIERRE 21.5% : EiE ~ F=EMDR 3 E 5 ERHE
FERKZE 3.25% ¢ FER 4 EIESERIREE 14.0% : FTIBKFEHERE
BHHE - EMEHEEBHNR : SHIE « HARAE: « FFHEEMMEEINATT
135 - N > ENERIIGBERRRIE - 2010 F3 BE20MF 104
IE » BT 13 REAHEEFRZE 8.5% -

220N EE¥F > HEETBDBNSZE 10% » BLER 2011 &RF &

(2)

GDP b 2010 FEHY 8.0% &% 4.5% HIEE » HERARE « FFRESH
MEREEE » BNMBREBURS © b5 - EMERREIZ TIKHERF 2010
HIBUR R RABFBINEE o

THFNRERERERIEENR

2011 FEIZLK  EENEZEEBHENZINRERERE - AFRD
EEHOSHRNFETHSZEZK ; LRSI RERIITE » SEEHEEER
HI\BEOERNREEE - TIKIEBELZEMEK (safeguarding growth) ©

ENE 2011 10~ 11 AR 2012 F 2 B » DRIFABREENZK 025 05 %

0.25 BEDEZE 5.75% » RIENEE LHTENKE : FIKARFEBHER
£ REIKEE 2011 & 12 BEW MEGRERE 0.5 BEDR - RI 3 F



FKEEHRERE - 2012 F 2 5 HEEDRIRAREERERRK 0.5 @EH D ¢ €
2011 TR 10 ERIEE EFHIER » 11 BEE 2012 & 3 BAIHER
BEEFEAE 4 BT 0.5 BEDE 8.0% - B4« JFEE - REFH
IVAEHERS 2011 FEIER 2012 FERIIARERIT -

22011 FFHEF » SEFEMHERERBEGEFICENREIEE » @R
BRI BRI ERERRIARER - HA » AREKEESARER
EETRE  BEVEETHE  WIREAP)NEXENHEEBRES « ]
ERHEERAPREMSZL - BSLEPIFHENRE » BINALERRTE
Rzt - REEFOERNESR » #H 1 RSIIRNRER -

£ « GHRYRERIE

HREIEGCHEE « EIEENRBE « ETHEFRZZE » 2011 F£H
RRVPRHERR AERZE T ERREES » 12 T IINEE 2010 FDESE - HA - R
EREMEEAERMEBEH » REMRIRSE2(FMHEBISK » BERERT
X BEXBOHE > ERBEEREASIREES 1 FKB > BIRRIRAER
e e DRI MR o

—  BIFRRREREEHRE

2011 FERFRBERZRIMGIUAEE - BEEH - UERB=ELERE
MIRNERMERRTZE  SEEREEENR - BENBR (WT) REE
FIIER RN 95.14 E7T 0 882010 FEFH 15.50 =7t - HEHE » EHH
WmEEXEH (OPEC) ESEXRIBIMMAKRT - HABKIBEBREEN £
FHIZHBEEF KA 2010 & 115 B @ [FE 2011 &£ 87 BHF °
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(=)

(Z)

HRFHEREEES
2011 EERFERERESEIENR - EEERARNT DAY 3 EIFSEL : 1-4 B
iBXES » 5-9 HEZEIE » 10-12 BBERRGE -

B : mEREIEEREERHE ~ M NEESE » UIREEEME/L
BREMWEBCR » EFRERANEBES » WTI BB BHEER—EHI
115 =70 / BRIV TEEFTS ©

.59 A - MEEWER  WSHMLHENRSRHESE » UREERER

fBE (IEA) 121N 6,000 EEEMREH > WTI RHELBBEERIRRESE
ENGCE WA -l

10-12 B - AR LREXEMREHEELTRIES WTI RHERE

PRITMERIEIRAVE S ELNE - LEERRSRERZ (IAEA) 1EEFPEAZ
ERE - SIBMIBERE - WTI FHBERIFZE 100 =7t / BT

ENEHEFRE

201 & > ENERFHMIZERRHENEKRES - IEA G5 2 I
B#BEEFEKIE 87 BiF - % 3 ZIBE 146 B - RREMRBEIEFFEIE
BE(FERREEME (OECD) BRAHEKXNE  F 4 ZHIEE 52 2

FRRFLLE2FRREHETE) OPEC EEIBINATEN -

LKA - 2011 FEEIREHEERE 2010 FAVEH 8,837 EIFIEZE 8,918

B HIZ 81 EBiF: HfR » OECD X BHEHENK - 8 2010 FiFD
52 E1E%E 4,564 E4F + JF OECD EZEIIZIN 133 EEE 4,354 EfF » H
FRFAEEKBEIZN 44 B -

JRAEE 2011 EERREGESEH 8,831 EfE 0 R 2010 &£AY 8,722 &

FEIZI0 109 48 : R » OPEC BIXEBHEL R 2010 F£1ZI1 96 EEZE
3,560 i » 3F OPEC X HETLEZIZIN 13 BIEE 5,271 B4 -



2 5

mnn

+£3 ZFIROHETE =
B : BiF / 51
_
-m Q1 | Q2 | Q3 | Q4 | B |0EE %) B
EIRBHT/R 8,837 8,918 8915 8,797 8,966 8,992 81 0.9 42
OECDEIR 4,616 4,564 4,634 4,453 4,593 4,576 -52 1.1 B
lie= 2,376 2,351 2,378 2,331 2,356 2,339 -25 -1.1
(L 1,458 1,428 1,422 1412 1,469 1,409 -30 2.1
CEYNE/ES 782 785 834 710 768 829 4 0.5
FEOECDEIX 4,221 4,354 4,281 4,343 4,372 4415 133 3.2
FRERA B 907 951 954 952 930 969 44 4.9
HAhTsIERZ 1,044 1,069 1,075 1,071 1,040 1,091 25 2.4
AITRRES 445 468 445 461 482 482 23 5.1 N
VRS 634 656 633 653 673 664 21 3.4 %
g 780 802 763 802 847 797 22 2.8 =
FEIM 342 337 343 336 329 341 -4 1.2 -
SRR 8,722 8,831 8,824 8,740 8,820 8,940 109 1.3
OPECHEIZR 3,464 3,560 3,559 3,507 3,560 3,614 96 2.8 >
[RoH 2,930 2,982 2,987 2,934 2,981 3,024 52 1.8 )
RIERAR 534 578 572 572 579 591 44 8.3 'i‘ég
FEOPECEIR 5258 5,271 5266 5,233 5259 5326 13 0.3
OECDEIX 1,884 1,889 1,887 1,856 1,858 1,955 5 0.3
Bll=E 1,409 1,454 1,428 1,426 1,445 1518 46 3.2 i
P 414 383 408 380 362 383 -31 7.5 "
CENEES 61 52 52 50 51 54 -9 -15.4 ',ré
JEOECDEZR 2,981 2,982 3,014 2974 2972 2,967 1 0.0
FRER A RE 410 412 421 417 406 402 1 0.3 "
HithZsExR 369 356 365 350 354 356 -14 3.7 %
HERHG 1,355 1,358 1,364 1,357 1,353 1,357 3 0.2 g
EYRES 407 422 419 416 420 432 14 35 ja
FRER 174 165 178 165 169 148 -9 -5.4 o
FEIM 251 256 254 255 257 259 5 2.0
BERK 15 87 91 57 146 52 - - 1;%
BHRIZER : IEA, Oil Market Report, May 2012. ﬁ
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/NI
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MEERMSHEER) . RERFR > BEMEETRAOBUHEHE 58
CME Efg 4 X LHRHIREGHRES - GRERERAETK-9H
CME BE LFRRRMSREE - (FEBEMER 8 B TR 3 5% » Bl 30 &K
RAERIRIE » FERFERERR TR 167 -

B2 - #1558

2011 & » SEVNEBEFCHIEX  SoELTRIBEMEBEERIE « 57
HEHZEREBSFREEEBREREET  UREFHE DRSFRREE
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B RER439% 0 EE2FERTHREBE  REIEERER0.51 BED
B BENBEEE8.17% RO 3EFRES » BEFERE0.13EED
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w0 IR -
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FREEEIZ A - HEREE 46 {17 » ceiiIESE 3L -

®1 SERRKEE

_-

BERMERER 10.72 4.82 4.03

= AGDP %m 18,588 20,242 20,122
HEEYEEHLORXR % 0.96 TiBi82.0 1.42
KER % 5.21 4.9 4.39
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3 iz - 19 A GDP 2 GNP 2 RIE 2 & 122 2518 2 5§ 690 7T 0 19REX
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FEKEREENRIRENE » 100 F LHEEW - AFHLENRERE
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TR EZE GDP tE3K 93.13% » BEREK 0.31% » HiIEENKERIE 0.26 &
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BEREE (%)
BREEELE 403 554 264 6.62 452 345 185
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REHEE 297 383 215 461 3.04 324 1.06
BT EE 186 074 283 062 085 243 3.19
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The Economic Impact
of Fiscal Consolidation:
Analysis and Lessons

Wen-Chih Chao
Analyst
Economic Research Department, CEPD

Abstract

In the post-global financial crisis era, many countries face the dilemma
of whether to restore the financial integrity by fiscal consolidation now or to
stimulate the economy by more fiscal expansion and deal with the aftermath
later. The purpose of this study is to examine and clarify the short-term
and long-term impacts of fiscal consolidation on economy activity, and, by
investigating a successful case done by Sweden in 1990s, to gain some
understanding of how to implement it and what the strategies are. In the end,
the knowledge gained and lessons learned from this study may prove to be
useful for Taiwan, since the government in Taiwan currently face some major
challenges in public finance management, and will need to carry out its own

fiscal consolidation plan sooner or later.
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1.8 &8 & B
Major Indicators of
Sroatation. BREE BABR
Population )3t e T 4 ] 5
(end of period) . %g%%% o B CEESR
e e R | ewms| (e
R IB Hosesg Increase BREX |y = A —
BFHEA ® 2 Rate of (%) ] ’_Er% ?ﬁ\:leE)
PERIOD A s L (%) ) a | =m®) | Per Capita
1) G tEER % Increase | Unemploy- Aver.age Economic GNP(at GNP (at
% change| Rate of | ment Rate| Earnings Growth
Number . 2 current current
(1,000 fro_m Emplooy- (%) in Mapufac- Rate (%) prices, US$| prices,
persons) | Previous ment(%) turing (2) million) US$)
year
1997 21,683 1.0 1.2 2.7 4.6 5.5 301,895 13,955
1998 21,871 0.9 1.2 2.7 2.9 3.5 277,129 12,692
1999 22,034 0.7 1.0 2.9 3.6 6.0 301,815 13,712
2000 22,216 0.8 1.1 3.0 3.1 5.8 330,674 14,906
2001 22,340 0.6 -1.1 4.6 -1.3 -1.7 299,391 13,401
2002 22,453 0.5 0.8 5.2 0.1 5.3 308,101 13,716
2003 22,535 0.4 1.3 5.0 2.9 3.7 320,312 14,197
2004 22,615 0.4 2.2 4.4 2.8 6.2 351,104 15,503
2005 22,690 0.3 1.6 4.1 3.0 4.7 373,870 16,449
2006 22,790 0.4 1.7 3.9 1.3 5.4 385,957 16,911
2007 22,867 0.3 1.8 3.9 1.8 6.0 403,267 17,596
2008 22,943 0.3 1.1 4.1 -0.2 0.7 410,108 17,833
2009 23,016 0.3 -1.2 5.9 -9.2 -1.8 390,051 16,901
2010 23,055 0.2 2.1 5.2 8.4 10.7 443,725 19,175
2011 23,111 0.2 2.1 4.4 2.6 4.0 480,198 20,713
2010 Apr. 23,028 0.3 1.8 5.4 6.7
May 23,031 0.3 2.1 5.1 3.9 13.0 107,728 4,657
June 23,033 0.3 2.3 5.2 12.1
July 23,037 0.3 2.7 5.2 6.6
Aug. 23,039 0.3 2.8 5.2 7.5 11.2 112,116 4,844
Sept. 23,040 0.2 2.5 5.1 6.0
Oct. 23,044 0.2 2.4 4.9 3.1
Nov. 23,050 0.2 2.3 4.7 2.9 6.5 116,237 5,019
Dec. 23,055 0.2 2.2 4.7 2.7
2011 Jan. 23,057 0.2 2.3 4.6 42.8
Feb. 23,057 0.1 2.2 4.7 -25.4 6.6 120,141 5,187
Mar. 23,058 0.1 2.4 4.5 0.9
Apr. 23,062 0.1 2.3 4.3 0.7
May 23,065 0.2 2.0 4.3 4.3 45| 118,757 5,125
June 23,071 0.2 2.0 4.4 -1.7
July 23,078 0.2 2.0 4.4 3.4
Aug. 23,083 0.2 2.0 4.5 5.1 3.5 122,653 5,289
Sept. 23,086 0.2 2.1 4.3 1.5
Oct. 23,093 0.2 1.9 4.3 0.0
Nov. 23,101 0.2 1.7 4.3 -0.4 1.9 118,647 5,112
Dec. 23,111 0.2 1.2 4.2 1.1
2012 Jan. 23,116 0.3 1.8 4.2 7.7
Feb. (3) 23,118 0.3 1.8 4.3 -15.1
Mar. (3) 23,123 0.3 1.7 4.2

(1) Monthly and quarterly changes are computed by comparison with figures in the corresponding periods of the previous year.
(2) Real growth rate of GDP.

(3) Estimate.
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"’ B B E g
Tai €
aiwan Economy E\
TH4E EZEIEE (5GDP%) HEBEWE
Industrial Production Structure of Industry (as % of GDP) Consumer Prices
:
fisEi=t B I8 B B ER
éeii%il tbﬁfzf/i " A= Tty éene%al tb@i PERIOD fo
Index |% change =k F% ARFSEE Index |% change %
KBI95F from Total gri gugse | Services | REI9SHF from
=100 previous culture Manu- =100 previous
2006=100| year facturing 2006=100| year
| 66 6.2 100.0 2.4 31.9 25.2 65.7 93.2 0.9 | 865 e
68 3.4|  100.0 2.4 31.2 24.8 66.4 94.7 1.7 | 874 Bl
74 7.4|  100.0 2.4 29.9 24.0 67.7 94.9 0.2 | 88F %
78.4 6.7 100.0 2.0 29.1 23.8 68.9 96.1 1.3 | 894 g
71.8 -8.4 100.0 1.9 27.6 22.7 70.5 96.1 -0.01 | 905
77.2 7.5 100.0 1.8 30.4 25.0 67.8 95.9 -0.2 | 91
84.2 9.1 100.0 1.7 31.2 26.1 67.1 95.6 -0.3 | 924
92.1 9.3 100.0 1.7 31.8 26.8 66.6 97.2 1.6 | 935 i
95.5 3.8 100.0 1.7 31.3 26.5 67.1 99.4 2.3 | 945 E
100.0 4.7 100.0 1.6 31.3 26.5 67.1 100.0 0.6 | 95%F =
107.8 7.8 100.0 1.5 31.4 26.5 67.1 101.8 1.8 | 965F
105.9 -1.8 100.0 1.6 29.1 24.8 69.4 105.4 3.5 | 974 .
97.3 -8.1 100.0 1.7 28.9 23.8 69.4 104.5 -0.9 | 98%F
123.5 26.9 100.0 1.6 31.1 26.0 67.2 105.5 1.0 | 995
129.7 5.0 100.0 1.7 29.6 24.8 68.7 107.0 1.4 |1005F
122.6 33.3 105.1 13| 99% 48 &
125.2 31.5 100.0 1.9 31.6 26.6 66.5 105.0 0.8 58 ]
126.3 24.9 105.3 1.2 65 it
129.1 21.1 105.7 1.3 78 E
128.3 23.5 100.0 1.5 32.5 27.1 66.0 105.7 -0.5 88
123.7 12.1 105.8 0.3 98
126.4 14.4 106.5 0.6 108
130.6 19.6 100.0 1.6 31.1 26.1 67.3 106.7 1.5 118 B
136.6 18.9 105.9 1.2 128 &
134.0 17.9 105.9 1.1 | 100 18 i
110.4 13.0 100.0 1.5 29.2 24.3 69.3 106.7 1.3 28 3
139.9 14.6 105.7 1.4 3B =
132.8 8.4 106.5 1.3 48
136.0 8.6 100.0 1.9 30.0 25.1 68.1 106.7 1.7 58
131.8 4.4 107.4 1.9 68 &
134.0 3.9 107.1 1.3 78 =
134.1 4.5 100.0 1.6 30.4 25.6 68.0 107.1 1.3 8H =
125.8 1.7 107.2 1.4 98 &
127.6 1.0 107.8 1.3 108 ja
124.6 -4.6 100.0 1.9 28.8 24.3 69.4 107.8 1.0 118 i
125.6 -8.1 108.0 2.0 128
111.5 -16.8 108.4 2.4 |101F 18
119.6 8.4 106.9 0.2 28
135.1 -3.4 107.0 1.2 38

(1) BZ2E)RGHE - FREIZES D (%) °
(2) EEGDPHEX -
(3) {&5TE -
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1.8 &8 & B
Major Indicators of
e B {245 &8
wh BENE - EEERE Money Supply
olesale Prices Savings and Investment
Mis
i it RS Grcifs%;;aé?n S Grosiilf\iffment E ﬁ%‘ﬁsﬁ:ﬁ% e BRI
PERIOD | General | L& % 9 xcess Savings | (mram | o
Index |% change — & = Ead 5 Fadl 5 10f87t) |% change
RBI95FE | from (Frem GNPY% (FeHs GNP Ci=1 GNPy, | @mount from
) S (] = — (] S (] .
=100 | previous| B&IT) as % B28T) as % [=EEWn) as % (NT$ previous
2006=100| year amount of GNP amount of GNP amount of GNP billion) year
(NT$ mill.) (NT$ mill.) (NT$ mill.)
1997 88.9 -0.5| 2,275,293 | 26.2 | 2,072,505 | 23.8| 202,788 | 2.3| 3,715.3 8.4
1998 89.4 0.6 | 2,505,663 | 27.0 | 2,392,515 25.8 113,148 1.2 3,854.8 3.8
1999 85.4 -4.6 | 2,667,219 | 27.4 | 2,409,154 | 24.7 258,065 2.7 4,507.2 16.9
2000 86.9 1.8 2,889,313 | 28.0 | 2,615,640 | 25.3 273,673 2.7 4,492.1 -0.3
2001 85.7 -1.3] 2,610,940 | 25.8 | 1,970,319 19.5 640,621 6.3 5,025.9 11.9
2002 85.8 0.0 | 2,880,255 | 27.0 | 2,013,786 18.9 866,469 8.1 5,491.6 9.3
2003 87.9 2.5 3,143,565 | 28.5 | 2,129,586 19.3 ] 1,013,979 9.2 6,552.8 19.3
2004 94.1 7.0 | 3,358,052 | 28.6 | 2,693,089 | 22.9 664,963 5.7 7,368.0 12.4
2005 94.7 0.6 | 3,360,991 27.9 | 2,667,855 22.2 693,136 5.8 7,871.1 6.8
2006 100.0 5.6 | 3,709,512 | 29.6 | 2,776,953 22.1 932,559 7.4 8,222.4 4.5
2007 106.5 6.5 4,023,379 | 30.4 | 2,855,809 21.6 | 1,167,570 8.8 8,220.0 0.0
2008 112.0 5.1 | 3,668,077 | 28.4 | 2,826,311 21.9 841,766 6.5 8,153.7 -0.8
2009 102.2 -8.7 | 3,562,028 | 27.6 | 2,208,399 17.1| 1,353,629 10.5| 10,511.6 28.9
2010 107.8 5.5| 4,440,320 | 31.6 | 3,104,590 22.1 1,335,730 9.5| 11,457.1 9.0
2011 112.4 4.3 | 4,125,332 29.2 | 2,922,126 20.7 | 1,203,206 8.5 11,830.2 3.3
2010 Apr. 108.5 9.1 10,638.3 17.4
May 108.9 9.4 | 1,131,325 | 32.9 762,732 22.2 368,593 10.7 10,529.7 13.1
June 108.2 7.0 10,644.7 12.8
July 107.8 5.3 10,784.6 12.3
Aug. 108.2 3.3| 1,116,856 | 31.2 835,931 23.3 280,925 7.8| 10,933.1 12.3
Sept. 108.5 3.8 10,992.3 11.8
Oct. 107.8 3.7 11,050.8 8.8
Nov. 107.7 2.4 | 1,163,537 | 32.6 814,527 22.8 349,010 9.8 11,157.5 8.8
Dec. 108.1 2.3 11,457.1 9.0
2011 Jan. 108.0 2.0 11,691.1 11.0
Feb. 110.5 3.9| 1,057,591 | 29.8 708,951 | 20.0 348,640 9.8 | 11,556.0 9.0
Mar. 113.2 5.8 11,483.7 9.1
Apr. 113.6 4.7 11,453.0 7.7
May 112.6 3.4 | 1,034,974 | 30.2 778,192 | 22.7 256,782 7.5| 11,374.7 8.0
June 112.4 3.9 11,430.8 7.4
July 112.2 4.0 11,578.1 7.4
Aug. 112.6 4.1 993,288 | 27.7 749,096 | 20.9 244,192 6.8 11,676.7 6.8
Sept. 114.0 5.1 11,598.7 5.5
Oct. 114.0 5.8 11,565.5 4.7
Nov. | 113.0 4.9 1,039,479 | 29.0| 685887 | 19.1| 353,592| 9.9 11,591.3 3.9
Dec. 112.7 4.3 11,830.2 3.3
2012 Jan. 112.8 4.4 12,015.5 2.8
Feb. 112.6 1.8 11,935.4 3.3
Mar. 113.0 -0.2 11,896.9 3.6
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BB B B B
Taiwan Economy (Continued) ;EE
(8 & 2) B (HEE) PGREMS E (FAEEN) G (HEZ)
(end of period) Deposits Loans & Investments Quasi-money
M, (end of period) (end of period) (end of period) Eﬂ
R
(Fos oo or ( Fa , 2% (o . % (o , 2 % | PERIOD %;-
10857) o change 1087T) %o change 10f877) %o change 10(87%) Yo change
from from from from
Nimgﬁpt previous Nimgyl;?t previous N'T'?Eylpt previous N‘T’?Eﬁpt previous
(NT$ billion) year (NT$ billion) WEE? ( illion) CE? ( illion) VEE
o
15,094.4 8.0 15,421.3 8.1 14,352.0 10.0 11,379.1 7.9 | 86F il
16,386.7 8.6 16,696.9 8.3 15,471.6 7.8 12,531.9 10.1 | 875 iR
17,745.0 8.3 18,064.2 8.2 16,024.9 3.6 13,237.8 5.6 | 88%F g
18,897.8 6.5 19,308.7 6.9 16,622.0 3.7 14,405.7 8.8 | 89
19,736.9 4.4 20,160.7 4.4 16,489.3 -0.8 14,711.1 2.1 | 905
20,247.0 2.6 20,609.8 2.2 16,078.0 -2.5 14,755.4 0.3 | 91
21,425.5 5.8 21,746.9 5.5 16,535.1 2.8 14,872.7 0.9 | 92F 1‘—
23,001.2 7.4 23,256.5 6.9 17,964.6 8.7 15,633.2 5.0 | 93 'é
24,508.0 6.6 24,709.5 6.2 19,360.2 7.8 16,636.9 6.4 | 94%F 5
25,798.2 5.3 25,945.3 5.0 20,130.1 4.0 17,575.8 5.6 | 955 ¥
26,039.4 0.9 26,208.8 1.0 20,626.9 2.3 17,819.4 1.4 | 965 .
27,750.5 7.0 27,865.2 6.7 21,331.5 3.4 19,596.8 10.6 | 97%F
29,462.9 5.7 29,448.6 5.6 21,482.3 0.7 18,844.0 -3.8 | 985
30,953.8 5.4 31,005.7 5.3 22,803.7 6.2 19,496.7 3.5 | 995 .
32,451.9 4.8 32,302.2 4.2 24,172.9 6.0 20,621.7 5.8 | 1005 ;E
29,680.1 3.8 29,690.6 3.8 21,650.0 2.0 19,041.8 -2.5| 99 4H L]
29,646.7 3.3 29,753.4 3.6 21,822.2 3.0 19,117.0 -1.5 5H @
29,761.5 3.8 29,817.1 3.6 21,870.4 3.7 19,116.8 -0.6 6H =
29,949.7 4.1 30,025.4 4.0 21,988.3 4.6 19,165.1 0.0 7H
30,062.3 4.7 30,121.5 4.5 22,193.9 5.6 19,129.2 0.9 8H
30,164.4 4.7 30,282.9 4.6 22,170.7 5.3 19,172.1 1.1 9H
30,436.5 5.0 30,500.7 4.7 22,329.6 5.9 19,385.7 2.9 108 i
30,537.5 5.2 30,638.3 5.0 22,525.8 6.3 19,380.0 3.2 118 R
30,953.8 5.4 31,005.7 5.3 22,803.7 6.2 19,496.7 3.5 128 ®
31,360.2 6.5 31,092.5 4.9 23,184.4 7.6 19,669.1 4.0 | 100 18 &
31,336.4 5.9 31,239.5 5.8 23,244.3 7.6 19,780.4 4.1 2R
31,348.0 6.0 31,203.7 5.5 23,259.7 8.2 19,864.3 4.2 3R
31,545.8 6.3 31,398.9 5.8 23,345.9 7.8 20,092.8 5.5 48 s
31,356.9 5.8 31,360.7 5.4 23,515.0 7.8 19,982.2 4.5 582 »E;‘g
31,530.1 5.9 31,476.2 5.6 23,511.1 7.5 20,099.3 5.1 64 E
31,834.3 6.3 31,761.7 5.8 23,602.7 7.3 20,256.2 5.7 78 %
31,794.8 5.8 31,691.4 5.2 23,815.8 7.3 20,118.1 5.2 8H m
31,893.5 5.7 31,827.0 5.1 23,931.7 7.9 20,294.8 5.9 9H 3
32,044.1 5.3 31,913.5 4.6 23,983.5 7.4 20,478.6 5.6 108
32,120.0 5.2 32,001.0 4.4 24,077.6 6.9 20,528.7 5.9 118
32,451.9 4.8 32,302.2 4.2 24,172.9 6.0 20,621.7 5.8 12H
32,970.2 5.1 32,513.8 4.6 24,394.4 5.2 20,954.7 6.5 | 101F 18
32,886.5 4.9 32,559.7 4.2 24,444.3 5.2 20,951.1 5.9 28
32,956.8 5.1 32,670.0 4.7 24,491.7 5.3 21,059.9 6.0 3H
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Major Indicators of

_ - e Verchandt Ti%iﬁ%ﬁ%%ft%%ﬁﬁt(%%%ﬁbs
%g;isg NEER s ) erchandise Trade (customs statistics, US$
(F2 (Hﬁff-i%ﬂ_) Exchange Rate &0 Imports (c.i.f.) 0 Exports (f.0.b.)
THEK) ?05?%7;"3 of the NT$

5 Rediscount Exchange (NT$/US3) B B A

PERIOD Rate of RESERES G 2% HE%
Central | contral Bank £% | %change | ®% | % change

Bz?mk of | ¢ china (end HAE amount from amount from
China (% | ¢ period, 43 end of previous previous

P AN US$ million) average period year year
1997 5.250 83,502 28.6618 32.6380 | 114,955.4 11.7 | 124,170.2 5.6
1998 4.750 90,341 33.4447 32.2160 | 105,229.8 -8.5| 112,595.4 -9.3
1999 4.500 106,200 32.2661 31.3950 | 111,196.1 5.7 | 123,733.3 9.9
2000 4.625 106,742 31.2252 32.9920 | 140,732.0 26.6 | 151,949.8 22.8
2001 2.125 122,211 33.8003 34.9990 | 107,970.6 -23.3 | 126,314.3 -16.9
2002 1.625 161,656 34.5752 34.7530 | 113,245.1 4.9 | 135,316.7 7.1
2003 1.375 206,632 34.4176 33.9780 | 128,010.1 13.0 | 150,600.5 11.3
2004 1.750 241,738 33.4218 31.9170 | 168,757.6 31.8 | 182,370.4 21.1
2005 2.250 253,290 32.1671 32.8500 | 182,614.4 8.2 | 198,431.7 8.8
2006 2.750 266,148 32.5313 32.5960 | 202,698.1 11.0 | 224,017.3 12.9
2007 3.375 270,311 32.8418 32.4430 | 219,251.6 8.2 | 246,676.9 10.1
2008 2.000 291,707 31.5167 32.8600 | 240,447.8 9.7 | 255,628.7 3.6
2009 1.250 348,198 33.0495 32.0300 | 174,370.6 -27.5| 203,674.6 -20.3
2010 1.625 382,005 31.6422 30.3680 | 251,236.4 44.1 | 274,600.6 34.8
2011 1.875 385,547 29.4637 30.2900 | 281,437.5 12.0 | 308,257.3 12.3
2010 Apr. 1.250 357,557 31.5194 31.4180 19,380.0 52.6 21,921.8 47.7
May 1.250 360,123 31.9617 32.2250 22,336.2 71.7 25,464.5 57.5
June 1.375 362,378 32.3066 32.2780 21,146.6 39.2 22,714.9 34.1
July 1.375 370,108 32.1725 32.0500 21,736.1 42.6 23,899.6 38.5
Aug. 1.375 372,063 31.9484 32.1020 21,775.2 27.9 24,048.0 26.6
Sept. 1.375 380,505 31.7775 31.3300 20,618.5 24.9 22,395.8 17.5
Oct. 1.500 383,835 30.9596 30.7820 21,200.0 27.9 24,190.0 21.9
Nov. 1.500 379,257 30.7060 30.8500 23,960.3 33.8 24,371.2 21.8
Dec. 1.625 382,005 30.5492 30.3680 22,225.4 21.4 23,812.6 19.0
2011 Jan. 1.625 387,111 29.6125 29.3000 23,452.4 21.9 25,331.9 16.5
Feb. 1.625 390,690 29.3944 29.7540 20,310.7 28.6 21,225.6 27.2
Mar. 1.625 392,626 29.5288 29.4180 25,461.2 16.6 27,219.5 16.5
Apr. 1.750 399,541 29.0092 28.7620 24,355.3 25.7 27,304.6 24.6
May 1.750 398,683 28.8144 28.7720 26,625.0 19.2 27,856.0 9.4
June 1.750 400,326 28.8728 28.8020 23,782.7 12.5 25,160.4 10.8
July 1.875 400,766 28.8587 28.8900 24,737.1 13.8 28,123.0 17.7
Aug. 1.875 400,294 28.9976 29.0200 23,135.0 6.2 25,780.2 7.2
Sept. 1.875 389,174 29.7445 30.5060 22,802.9 10.6 24,610.6 9.9
Oct. 1.875 393,327 30.2789 29.9300 23,685.0 11.7 27,025.0 11.7
Nov. 1.875 387,968 30.2418 30.3450 21,462.8 -10.4 24,674.3 1.2
Dec. 1.875 385,547 30.2720 30.2900 21,627.4 -2.7 23,946.2 0.6
2012 Jan. 1.875 390,304 30.0610 29.6200 20,607.0 -12.1 21,079.4 -16.8
Feb. (3) 1.875 394,426 29.5627 29.4200 20,570.7 1.3 23,402.8 10.3
Mar. (3) 1.875 393,871 29.5460 29.5300 23,986.9 -5.8 26,343.7 -3.2

(4) Figures for 1993, 1997, 1998, and 2002 include approvals backdated by the Investment Commission, Ministry of Economic Affairs,
ROC, of US$2,028 million, US$2,720 million, US$515 million, and US$2,864 million, respectively.
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Taiwan Economy (Continued)

RBi(fi) R AR E

mEELOES -
million) Trade across the Taiwan Straits Approved/Reported Indirect
Investment in
R ’ELQEEKI@EE__D Mainland China (4)
Exports to Mainland China LDATEHES (70m b Erel
P China bR
= 2 - S PERIOD
Balance %15 B 2% BRI Balance Number (B8=n)
(EE=T) tEER% ([EE=%) tE#R% of Cases Amogqt
% change % change (US$ million)
amogn_t from pre- amogn_t from pre-
(US$ million) . (US$ million) .
vious year vious year
9,214.8 20,518.0 7.20 3,915.3 28.0 16,602.7 8,725 4,334.3 | 86%F
7,365.6 18,380.1 -10.4 4,110.5 5.0 14,269.6 1,284 2,034.6 | 87%F
12,537.3 21,221.3 15.5 4,526.3 10.1 16,695.0 488 1,252.8 | 884
11,217.8 26,144.2 23.2 6,223.3 37.5 19,920.8 840 2,607.1 | 89%F
18,343.7 24,061.3 -8.0 5,902.0 -5.2 | 18,159.3 1,186 2,784.1 | 904
22,071.6 29,465.0 22.5 7,947.4 34.7 | 21,498.8 3,116 6,723.1 | 915
22,590.4 35,357.7 20.0 10,962.0 37.9 24,395.8 3,875 7,698.8 | 925
13,612.8 48,930.4 38.4 16,792.3 53.2| 32,138.1 2,004 6,940.7 | 93%F
15,817.3 56,271.5 15.0 20,093.7 19.7 36,177.8 1,297 6,007.0 | 944
21,319.2 63,332.4 12.5 24,783.1 23.3 | 38,549.3 1,090 7,642.3 | 95%F
27,425.3 74,279.1 17.3 28,019.2 13.1| 46,259.9 996 9,970.5 | 964
15,180.9 73,977.8 -0.4 31,391.3 12.0 | 42,586.5 643 10,691.4 | 975
29,304.0 62,090.9 -16.1 24,503.7 -21.9 37,587.2 590 7,142.6 | 98%F
23,364.2 84,832.2 36.6 35,952.2 46.7 | 48,880.0 914 14,617.9 | 995F
26,819.8 887 14,376.6 | 1005
2,541.8 7,167.7 54.0 2,646.7 52.5 4,521.0 84 1,445.4 | 99 48
3,128.3 8,215.7 66.2 3,255.2 83.8 4,960.5 77 1,768.0 58
1,568.3 6,977.1 33.0 3,022.7 47.3 3,954.4 67 1,237.9 6H
2,163.5 7,309.9 40.0 3,003.1 48.4 4,306.8 66 805.5 78
2,272.8 7,359.4 20.9 3,215.3 49.3 4,144.1 61 1,026.5 8H
1,777.3 6,778.4 10.3 3,100.0 24.3 3,678.4 67 1,395.0 9H
2,990.0 7,283.3 17.9 3,220.9 41.9 4,062.4 58 1,004.4 108
410.9 7,363.9 19.2 3,615.1 33.7 3,748.8 76 844.5 118
1,587.2 7,029.3 11.9 3,392.2 28.9 3,637.1 139 2,435.2 128
1,879.5 7,414.4 5.5 3,724.2 38.9 3,690.2 96 853.9 | 100F 18
914.9 6,268.2 29.2 2,488.9 22.7 3,779.3 49 1,094.0 2H
1,758.3 8,255.9 10.5 4,077.5 47.1 4,178.4 78 1,939.6 38
2,949.3 8,132.5 13.5 3,886.2 46.8 4,246.3 72 910.3 48
1,231.0 8,315.0 1.2 4,189.1 28.7 4,125.9 72 1,106.7 58
1,377.7 7,383.5 5.8 3,658.4 21.0 3,725.1 93 1,889.4 6H
3,385.9 8,190.9 12.1 3,888.4 29.5 4,302.5 57 1,298.3 78
2,645.2 7,746.3 5.3 3,881.7 20.7 3,864.6 90 1,329.2 8H
1,807.7 7,526.6 11.0 3,819.7 23.2 3,706.9 75 1,119.1 98
3,340.0 7,785.6 6.9 3,454.6 7.3 4,331.0 67 696.4 108
3,211.5 7,185.7 -2.4 3,325.7 -8.0 3,860.0 75 1,303.4 118
2,318.8 6,898.3 =il 3,210.9 -5.3 3,687.4 63 836.4 128
472.4 5,811.8 -21.6 3,069.9 -17.6 2,741.9 54 820.7 | 101& 1R
2,832.1 6,799.4 8.5 2,819.9 13.3 3,979.5 48 740.4 2H
2,356.8 51 1,154.0 38

(4) 1993~ 1997 ~ 1998&2002&2%*4 §‘?““"“B}z§§@§7}#n‘?—_[x1¢ %”EJJEJHZ 028E8%7T ~ 2,72088%7T

51588%TK2,86488ETT ©
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Base: 2006=100

Indices of

$U5% MANUFACTURING
. KEE T 048 RERR
o Gﬁl?EiKAL - ] By Heavy or Light By
PERIOD Y MINING Ii%jfg
- 7 RIREEE
turing ;EI% BIX |50 demand| 1BEH
EEy light goods | investment
goods

2001 71.84 119.99 70.34 62.23 106.19 90.59 85.29

2002 77.20 130.13 76.62 70.37 104.26 92.99 88.66

2003 84.22 120.88 83.94 79.24 104.82 96.86 89.49

2004 92.05 116.20 92.31 88.99 107.10 102.45 97.14

2005 95.51 105.28 95.69 93.95 103.43 102.46 97.49

2006 100.00 100.00 100.00 100.00 100.00 100.00 100.00

2007 107.77 82.96 108.34 110.28 99.67 101.60 106.11

2008 105.85 79.07 106.65 109.46 94.10 97.40 103.32

2009 97.30 72.43 98.15 100.80 86.36 84.71 85.13

2010 123.50 83.25 126.22 132.97 96.14 102.12 109.91

2011 129.71 80.09 132.68 140.76 96.66 111.67 122.94

2010 June 126.29 83.99 129.00 136.57 95.27 102.21 112.22

July 129.05 83.25 132.08 139.20 100.34 106.79 114.63

Aug. 128.34 85.09 131.14 138.09 100.15 106.95 117.89

Sept. 123.65 86.27 125.96 132.71 95.88 106.83 118.75

Oct. 126.38 87.59 129.28 136.25 98.22 108.26 117.83

Nov. 130.60 88.52 134.00 141.94 98.66 109.48 118.91

Dec. 136.58 92.52 139.33 146.75 106.26 118.10 130.85

2011 Jan. 133.96 91.45 136.71 143.90 104.65 109.59 111.64

Feb. 110.38 70.22 113.68 123.09 71.76 78.95 82.10

Mar. 139.90 82.06 144.12 153.09 104.19 115.81 126.17

Apr. 132.84 80.83 136.60 145.18 98.37 110.83 122.59

May 135.98 77.89 139.42 148.40 99.40 115.59 129.80

June 131.80 76.43 134.49 143.00 96.57 116.39 130.98

July 134.02 77.71 136.84 145.70 97.35 116.74 127.75

Aug. 134.07 75.17 136.97 145.22 100.18 118.79 131.22

Sept. 125.77 81.58 128.57 136.09 95.07 114.38 126.37

Oct. 127.64 78.01 130.46 138.24 95.83 113.02 124.33

Nov. 124.62 82.12 126.91 133.81 96.20 114.42 130.57

Dec. 125.57 87.59 127.37 133.43 100.37 115.52 131.76

2012 Jan. 111.52 72.15 113.22 119.98 83.10 87.37 91.92

Feb. 119.60 77.62 122.98 130.89 87.71 96.08 100.75

Mar. 135.12 80.55 138.69 146.76 102.74 112.96 120.39

Source: Ministry of Economic Affairs, Executive Yuan, R.O.C.

HE R

2012 /05




E B B
R
Industrial Production =
EH ¢ R 95 5 =100 =
e rea b
e RECHES
B0%E %E&% et ProdudceIr's Shtipment gﬁié‘; B
Usage ighﬁ% gﬁﬁé; %ﬁ\% and Tnventory Enterprises' 53213 R
TRICITY | WATER | STRUC- sherz o el e
LEE | & GAS TION | sEBies | mamiem | Manw R
HER producer Producer's | Producer's facturing
consumer goods Shipment | Inventory | Value-added
goods
94.36 61.86 83.02 100.16 90.87 71.10 96.30 95.11 | 90&F ﬁ
96.10 69.75 86.99 94.94 72.10 76.76 88.37 95.88 | 91 gg
102.02 78.51 90.71 97.00 78.60 82.62 89.50 95.86 | 924F E
106.24 88.03 93.74 96.72 82.36 90.28 93.27 95.77 | 93%F
106.00 92.83 97.72 97.25 91.73 95.77 100.79 95.84 | 944%
100.00 100.00 100.00 100.00 100.00 100.00 100.00 96.27 | 95
98.38 111.18 102.97 100.29 99.52 107.88 101.05 96.54 | 961F i
93.17 110.55 101.11 98.50 90.30 105.79 110.83 96.74 | 974 E
84.40 103.82 97.83 96.26 73.07 100.75 103.65 96.47 | 98%F Y
96.56 136.39 102.81 97.56 65.90 123.62 107.36 97.30 | 99 o
103.62 141.55 105.07 97.75 71.10 127.79 122.29 97.46 1005
95.07 140.31 106.46 96.09 69.66 126.13 108.14 97.53 | 99% 68
101.20 142.75 117.90 101.00 53.30 128.40 110.94 97.46 78 ;
99.14 141.35 117.39 101.15 59.38 127.44 111.72 97.41 8H §l]
98.31 134.04 108.99 98.03 73.38 123.48 110.97 97.55 98 g@
101.43 138.15 103.65 101.05 64.82 124.67 110.73 97.47 108 L
102.75 144.35 96.24 97.02 66.13 129.70 113.50 97.59 118
108.99 148.29 98.71 99.96 98.44 133.52 115.70 97.51 128
108.13 148.16 102.11 99.89 89.07 132.06 114.82 97.63 |100%F 18 M
76.69 128.34 89.37 89.22 32.71 108.42 117.05 97.62 2H %
108.42 156.07 102.16 98.43 55.72 140.27 118.31 97.74 3H '|‘R
102.43 147.47 97.76 95.68 59.85 131.27 117.70 97.75 4 J@
105.44 149.48 104.15 97.69 71.54 131.90 123.25 97.60 5H
105.97 142.13 112.96 97.12 78.51 129.85 124.63 97.63 6H
108.87 145.32 118.74 100.85 72.53 131.81 126.30 97.63 78 :llg
109.92 144.64 118.05 100.74 71.26 130.19 127.15 97.53 88 ’g
105.81 134.56 109.25 97.58 62.65 126.38 123.23 97.53 98 %
104.95 137.83 105.85 100.08 69.90 122.78 126.39 97.55 108 m
102.90 132.18 101.37 96.37 85.02 124.70 125.21 97.58 118 5
103.93 132.37 99.02 99.31 104.47 123.82 123.38 97.57 128
84.13 124.13 98.31 98.49 77.74 108.30 124.32 97.33 |101%F 18
92.74 134.33 97.21 90.71 43.08 118.82 124.47 97.41 2H
107.66 149.55 104.38 99.04 64.16 38
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Output of Principal

] & *
[ * HI S o N 45
BE | omen s i | oo | SRR pmew | mewe
PERIOD |Frozen meat ERl FARERR Polyester R — Knitted REEBE | Corrugated
& d Feedstuff | Tea drinks | textured L OV Leather & | paperboard
prepare yarn R 8
food yarn fabrics Apparels plastic shoes| container
Unit NI TR FRF FAlE EEEDsVNN F47 & BEFHAR
mt 1,000 mt | 1,000 | 1,000 mt 10°m? | 1,000 doz. | 1,000 prs. 10% m?
2008 437,622 5,165 | 1,022,034 683 1,185 7,445 22,439 2,738
2009 467,634 5,230 987,423 659 1,060 6,060 21,583 2,591
2010 470,462 5261 | 1,117,611 710 1,174 6,606 25,039 2,883
2010 Nov. 41,274 448 86,502 60 98 494 1,866 230
Dec. 45,284 480 79,585 59 99 553 2,138 257
2011 Jan. 47,329 473 88,472 59 90 596 2,280 261
Feb. 31,288 365 66,228 52 70 351 1,599 172
Mar. 41,681 454 87,223 59 104 548 1,850 258
Apr. 38,975 395 97,413 57 96 470 1,724 236
May 39,216 385 105,381 53 95 447 1,703 235
June 36,458 416 99,249 51 83 452 1,699 233
July 37,966 450 127,297 55 89 437 1,293 245
Aug. 40,794 461 119,379 59 86 460 1,366 244
Sept. 38,755 460 106,094 59 93 409 1,447 226
Oct. 43,764 481 95,579 60 94 418 1,380 229
Nov. 43,615 503 85,156 53 88 405 1,784 239
Dec. 49,698 493 83,045 56 82 483 1,982 244
2012 Jan. 42,613 443 84,846 55 72 445 1,864 192
Feb. 39,824 416 72,322 55 84 402 1,855 218
-1} & *
B . " B | ICRE | RERT . EVBIESHR | TFT-LCD
PERIOD “%.mﬁﬁ =8 Screw and IC Foundry fBRIC Pr.mtgd BiR
Wire rod mould nut manufacture wafer IC package circuit TFT-LCD
board panel
Unit FAlE E‘%’ﬁ_ TR EELE anal B2 FESR THE
1,000 mt | N.T.$mill. | 1,000 mt 10° pcs. 1,000 pcs. 10° pcs. 1,000 sq.ft | 1,000 set
2008 10,462 48,184 1,155 6,006 15,813 33,560 716,349 535,211
2009 8,520 38,473 799 4,756 14,505 35,473 737,594 811,250
2010 10,973 45,933 1,210 7,408 21,541 48,900 1,104,789 1,432,639
2010 Nov. 954 4,138 108 716 1,812 3,891 110,087 148,428
Dec. 1,014 4,515 118 664 1,851 4,187 97,862 133,317
2011 Jan. 1,088 3,907 114 677 1,786 4,326 98,962 128,597
Feb. 848 3,245 84 621 1,619 3,683 80,292 119,572
Mar. 1,128 4,121 123 657 1,866 4,486 100,893 151,178
Apr. 1,055 4,275 114 683 1,830 4,352 94,137 134,561
May 986 4,211 121 834 1,896 4,625 99,428 135,785
June 903 4,095 120 676 1,836 4,450 99,074 134,568
July 968 3,926 114 697 1,891 4,386 95,178 143,878
Aug. 960 4,149 119 678 1,730 4,220 107,180 167,132
Sept. 881 4,183 114 597 1,473 3,943 102,158 160,226
Oct. 1,026 3,877 105 618 1,615 3,997 95,748 157,457
Nov. 958 4,616 106 584 1,489 3,958 86,974 156,311
Dec. 964 5,251 112 548 1,444 4,111 103,410 129,408
2012 Jan. 810 3,077 88 550 1,513 3,774 104,180 115,307
Feb. 918 3,270 101 595 1,512 4,029 103,481 121,961

Source: See Table 2.
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=
E m E 8 g
I . &€
ndustrial Products E
MANUFACTURING
=) st q . 53]
. Paints Plastic case| Glass fiber } Cement | Steel ingot
matter fiber tiles R
#C
BE7T FAE FRME BE7T FAME FEHRAR FANE TF/AlE =T 1=
N.T.$mill. | 1,000 mt 1,000 mt | N.T.$mill. | 1,000 mt 1,000 m? | 1,000 mt 1,000 mt =AM
57,157 1,948 416 18,979 259 39,380 17,330 19,222 975
54,914 2,014 365 14,889 195 31,192 15,918 15,566 981
59,617 2,166 422 20,163 226 35,800 16,301 20,498 99iF
5,550 179 37 2,825 21 3,212 1,373 1,899 99%F 11H ﬁ
5,296 181 39 2,334 21 2,967 1,550 1,935 128 Eu
5,022 173 39 2,242 20 3,050 1,481 2,025 100 18 ;E
3,698 158 27 1,553 18 1,364 1,211 1,816 28 E,F
5,526 177 39 2,265 21 3,459 1,395 1,981 38
5,185 166 35 2,254 22 3,160 1,385 2,006 4F
4,915 148 36 2,727 24 3,316 1,491 1,981 58
4,819 143 33 2,572 23 3,596 1,422 1,797 68 _
5,155 151 34 2,270 24 3,695 1,419 1,945 78 *-‘.'ﬁ
4,977 155 36 2,567 23 3,592 1,335 1,926 8H E
4,950 157 36 2,236 23 3,204 1,292 1,780 98
5,672 156 33 2,455 24 3,503 1,417 1,994 108 E
5,691 141 33 2,342 21 3,253 1,470 1,754 118
5,407 145 35 1,746 22 3,320 1,534 1,874 128
4,577 157 27 1,409 22 2,343 1,373 1,692 1015 18
4,340 154 32 1,385 21 2,291 1,133 1,741 2B .
&
MANUFACTURING %
(!
KPR | B | echong i BEEX | yumg | B B
Solar Com Global SE e Bi{78 KA PERIOD
puter . - Cultural
cell dick positioning Car Motorcycle |  Bicycle Golf f—
system equipment
BE7T B~ =) B TR T4 BE7T NI g2y i
N.T.$mill. | 10° pcs. | 1,000 set set 1,000 set | 1,000 set | N.T.$mill. mt s
81,423 9,470 21,333 182,464 1,299 6,132 9,879 704,294 97 %
71,339 9,280 20,661 228,607 802 4,779 8,021 692,095 98T {R
131,082 8,859 21,157 305,633 837 5,281 9,898 699,910 995 i
13,924 675 1,637 30,470 59 423 765 64,011 99%F 118
13,655 689 1,822 33,822 58 475 1,000 62,971 128
13,276 613 1,244 33,008 67 469 867 60,461 1005 18 s
12,715 539 992 21,601 54 363 618 49,837 28 :E%
14,745 670 1,572 32,776 86 492 960 61,453 3B /g
10,588 634 1,287 21,968 79 348 817 60,569 48 R
6,864 672 1,377 21,019 84 307 751 56,410 58 ﬁ
6,495 655 1,673 29,212 88 307 592 60,418 68 *E%
8,609 640 1,682 34,616 89 330 586 56,567 78 fﬂ
8,872 648 1,933 26,613 90 386 646 56,122 8H
7,967 619 2,405 31,483 92 413 656 54,360 98
6,283 637 2,197 29,480 80 409 778 58,543 108
4,544 595 2,377 32,067 66 424 961 58,644 118 ﬂ
3,712 601 2,192 32,659 50 430 1,097 57,448 128 ;g
4,080 452 899 22,845 57 379 990 50,978 101 18
5,129 569 1,226 27,537 74 401 1,095 56,889 2B E
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= i& ES
= cEsose e
Co5 v TR s |, AOOB | ek | wmmm | SRR BEA
PERIOD E i Nylon Polyester Acrylonitrile Automobile Sheet Casting Casting
Diesel fuel ) ) butadiene ) iron steel
filament filament tire glass
styrene products products
Unit NS YN NI YN & NI NI NI
kl mt mt mt 1,000 pcs. mt mt mt
2008 16,635,584 342,746 1,035,991 1,129,257 21,361 577,134 452,576 58,362
2009 17,940,545 325,524 1,024,843 1,244,861 19,254 378,534 332,620 25,980
2010 15,983,454 391,245 1,081,200 1,362,942 24,497 478,733 536,069 51,809
2010 Nov. 1,160,603 34,627 81,120 125,056 1,915 35,015 47,381 4,544
Dec. 1,308,058 33,021 84,189 117,480 2,090 39,634 52,105 5,153
2011 Jan. 1,479,082 33,205 80,797 121,769 2,055 41,583 42,082 5,242
Feb. 1,351,302 28,510 72,688 98,138 1,612 38,386 32,145 3,281
Mar. 1,358,366 32,723 81,516 118,261 2,109 37,997 48,936 5,830
Apr. 1,172,555 29,582 76,162 111,275 1,934 45,631 46,691 5,075
May 1,305,237 27,560 71,878 104,530 2,006 46,581 49,150 5,016
June 1,468,145 26,143 69,386 85,610 1,924 42,632 51,106 5,162
July 1,362,525 29,652 70,466 94,048 1,992 45,444 46,739 4,652
Aug. 663,729 30,250 77,375 112,587 2,069 45,106 45,917 4,875
Sept. 1,186,754 28,871 77,257 85,116 2,014 34,306 40,026 4,262
Oct. 1,332,568 27,250 82,065 81,470 1,999 35,970 39,250 5,007
Nov. 1,432,510 23,767 70,747 87,940 1,761 30,058 36,700 4,090
Dec. 1,097,388 24,589 68,530 104,393 1,843 35,668 38,283 4,032
2012 Jan. 1,194,940 30,680 71,495 98,071 1,635 34,279 29,063 2,700
Feb. 1,381,833 29,426 73,494 104,122 1,994 31,978 34,647 4,349
2 &
MANUFAC-
el =T ENRIEEBIR
PERIOD R ER DR B E‘[Eé“ﬂ;‘ B+ EFE = Hivigle
Air Refrigerant s Network Telephone BiRM i Pf”“e.d
Portable P T.V. sets | Earphones circuit
compressor | compressor computer cards set —
Unit a =) a F a8 a = T
set set set pcs. set set 1,000 pcs. | N.T.$1,000
2008 366,975 442,581 760,571 7,725,760 514,416 785,697 1,451 | 134,271,513
2009 306,277 274,119 378,670 9,071,906 469,648 392,789 1,202 | 118,487,666
2010 384,992 751,632 333,055 | 10,246,551 461,820 430,666 1,761 | 153,162,270
2010 Nov. 29,188 66,507 25,909 803,279 40,040 35,044 156 | 13,466,888
Dec. 35,006 75,028 34,935 840,860 47,381 46,385 154 | 13,190,873
2011 Jan. 33,429 71,915 32,230 828,835 36,144 47,254 140 | 14,187,491
Feb. 26,957 58,277 25,640 661,918 30,842 25,656 110 | 10,841,148
Mar. 34,538 77,253 219,555 774,933 42,808 27,896 144 | 14,609,658
Apr. 44,013 96,574 559,251 551,639 41,003 21,023 150 | 13,180,811
May 38,298 108,665 912,494 726,063 41,146 40,779 182 | 12,914,072
June 37,991 107,975 536,381 475,141 30,773 33,707 152 | 12,294,463
July 41,976 100,414 309,556 514,646 37,853 29,721 211 12,449,363
Aug. 38,320 60,657 417,891 499,497 52,162 19,324 150 | 13,718,972
Sept. 39,033 60,372 151,934 696,583 34,429 18,127 176 | 14,117,412
Oct. 35,375 45,176 51,084 504,576 28,181 27,091 253 | 14,208,454
Nov. 35,007 44,681 37,468 478,702 37,450 36,511 179 | 12,932,131
Dec. 34,682 28,256 39,066 500,406 37,868 35,179 196 | 12,792,875
2012 Jan. 23,711 14,423 179,954 397,322 25,915 21,024 102 | 11,791,621
Feb. 32,191 18,592 87,943 584,223 35,891 22,320 171 12,560,169
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Industrial Products (Continued)

MANUFACTURING
0 me | R | EER | @k | mEw | sm@o | @k | HE
Re-bar Steel wire Steel wire AIumlplum Aluminium Alumlnl_um Metal Drllllpg
rope casting sheet extrusion cans machine
YN NI} YN[} YN[} NI} NI} = =) &4
mt mt mt mt mt mt 1,000 pcs. set SAE
5,184,423 114,136 22,220 107,204 123,576 172,266 2,162,920 23,854 | 971
4,524,761 97,870 18,698 75,677 108,376 137,520 2,324,753 18,625 | 98
5,279,131 113,981 24,736 107,715 139,785 166,059 2,417,870 25,019 | 99&
475,002 9,300 2,137 9,037 12,266 14,684 171,491 1,882 | 99%F 11H
505,036 9,927 2,171 9,272 12,037 15,522 185,086 2,767 128
556,100 9,947 2,280 9,344 11,368 13,757 188,746 2,248 | 100%F 1H
379,763 6,552 1,591 6,566 10,424 11,585 130,913 1,002 28
554,021 8,839 2,598 10,293 13,249 15,257 203,514 2,026 38
516,872 8,311 2,259 9,091 11,983 14,958 225,129 2,272 48
486,082 8,663 2,648 9,236 12,852 15,921 272,150 2,838 5H
461,555 7,173 2,350 9,595 11,984 15,216 249,644 2,592 6H
476,295 7,268 2,422 9,556 13,445 14,989 258,592 2,227 78
458,017 7,768 2,128 8,360 12,557 15,127 269,170 2,104 8H
413,057 7,608 2,135 9,205 11,231 12,647 190,682 1,705 9H
524,274 7,336 2,396 8,869 11,199 13,298 181,857 1,927 108
521,486 8,089 2,151 9,600 11,411 13,501 165,944 2,020 118
541,247 6,798 2,246 9,915 11,539 13,651 181,846 1,819 128
414,705 6,080 1,593 6,932 10,979 11,045 158,036 1,622 | 101%F 18
448,445 7,826 1,763 9,913 11,180 13,669 200,278 1,438 28
” IKERR EEEER
TURING ELECTRICITY, GAS HOUSING & BUILDING
& WATER CONSTRUCTION
tRFHA
Qe EET —fmse = ik | emme | TERES | TERSE | perion
ESBEA= —TEXEs . g A a
Printers Transistor Diode Sl cliay Res@e_ntlal mercantile trial
power water building buildi buildi
uilding uilding
=) +XR += B8E FIUBAR .
set 1,000 pcs. | 1,000 pes. | mill. k.w.h.| 1,000 m? FFHAR 1,000 m* e
214,487 | 9,110,858 | 22,819,239 225,258 | 3,929,358 18,640 1,001 5,355 | 97%F
175,809 | 7,859,296 | 15,401,246 217,485 | 3,840,125 13,961 1,191 4,822 | 98fF
234,933 |15,448,756 | 23,105,281 233,109 | 3,891,950 13,510 563 4,424 | 99
23,358 | 1,341,310 2,179,372 18,240 322,521 1,321 36 268 | 99%F 118
16,063 | 1,274,275 2,005,660 18,670 332,300 1,747 58 859 128
17,873 | 1,502,759 2,131,263 18,797 332,104 1,638 49 656 | 100 1H
12,652 | 1,005,947 1,587,469 16,176 296,634 607 14 174 2H
20,061 | 1,579,249 2,316,268 19,136 327,245 950 55 206 38
20,266 | 1,419,980 2,223,108 18,624 318,117 949 5 419 48
24,073 | 1,709,439 2,401,540 20,185 324,792 1,172 19 569 5H
23,204 | 1,675,667 2,451,228 21,553 322,883 1,072 378 381 68
22,041 | 1,642,835 2,418,180 22,705 335,282 1,045 8 675 78
17,402 | 1,502,381 2,196,744 23,049 334,917 1,084 68 498 8H
18,912 | 1,337,471 1,925,264 20,799 324,412 927 142 392 9H
17,026 | 1,343,785 1,371,737 20,082 332,741 1,080 31 596 108
27,652 | 1,199,555 1,732,415 18,838 320,405 1,433 28 453 118
26,540 | 1,014,305 1,626,098 18,633 330,176 1,532 61 996 128
15,165 990,004 1,223,689 17,552 327,450 1,193 84 507 | 101F 1R
21,264 | 1,422,559 | 1,510,771 17,635 | 301,590 692 10 251 2H
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Labor Force
Unit: 1,000 persons

RRILSEEAD e P 5
o) Civilian Population Aged 15 & _ —
B e . &5t Total ot %
PERIOD ) - - -
Population =t =] T = = 7 st =
Total Male Female Total Male Female Total Male

2010 Ave. | 23,036 | 19,062 | 9,385 9,678 | 11,070 | 6,242 4,828 | 10,493 | 5,880
2011 Ave. | 23,077 | 19,253 | 9,455 9,798 | 11,200 | 6,304 4,896 | 10,709 | 6,006
2010 Sept. | 23,040 | 19,100 | 9,397 9,702 | 11,091 | 6,240 4,851 | 10,531 | 5,891
Oct. | 23,044 | 19,118 | 9,403 9,715 | 11,106 | 6,254 4,852 | 10,560 | 5,916
Nov. | 23,050 | 19,136 | 9,410 9,727 | 11,132 | 6,265 4,867 | 10,605 | 5,942
Dec. | 23,055 | 19,153 | 9,416 9,738 | 11,133 | 6,268 4,865 | 10,613 | 5,947
2011 Jan. | 23,057 | 19,169 | 9,421 9,748 | 11,140 | 6,271 4,869 | 10,623 | 5,954
Feb. | 23,057 | 19,183 | 9,426 9,758 | 11,123 | 6,267 4,856 | 10,601 | 5,944
Mar. | 23,058 | 19,198 | 9,430 9,768 | 11,128 | 6,281 4,847 | 10,629 | 5,974
Apr. | 23,062 | 19,213 | 9,440 9,774 | 11,126 | 6,277 4,849 | 10,648 | 5,989
May | 23,065 | 19,228 | 9,446 9,783 | 11,146 | 6,287 4,859 | 10,670 | 5,999
June | 23,071 | 19,244 | 9,452 9,792 | 11,183 | 6,301 4,881 | 10,696 | 6,008
July | 23,078 | 19,260 | 9,459 9,802 | 11,248 | 6,320 4,928 | 10,752 | 6,024
Aug. | 23,083 | 19,276 | 9,465 9,811 | 11,284 | 6,339 4,945 | 10,782 | 6,042
Sept.| 23,086 | 19,291 | 9,472 9,820 | 11,231 | 6,315 4,916 | 10,750 | 6,025
Oct. | 23,093 | 19,309 | 9,479 9,830 | 11,249 | 6,322 4,927 | 10,765 | 6,029
Nov. | 23,101 | 19,326 | 9,486 9,840 | 11,270 | 6,331 4,939 | 10,788 | 6,041
Dec. | 23,111 | 19,342 | 9,492 9,850 | 11,273 | 6,333 4,940 | 10,802 | 6,050
2012 Jan. | 23,116 | 19,359 | 9,499 9,860 | 11,280 | 6,342 4,938 | 10,808 | 6,061
Feb. | 23,118 | 19,372 | 9,504 9,867 | 11,270 | 6,336 4,933 | 10,790 | 6,049
Mar. | 23,123 | 19,385 | 9,509 9,876 | 11,276 | 6,339 4,937 | 10,806 | 6,054

2. BEFEHAZREER (%)

EE15mMEAO el E2)| |
- *Eé;aml Civilian Popu(l)avtgn Aged 15 & 2%t Total —"
SERIOR Population = 2] = =

gt 5 8 gt 5 k<8 gt 5
Total Male Female Total Male Female Total Male

2010 Ave. 0.3 1.1 0.8 1.4 1.4 1.0 1.9 2.1 1.8
2011 Ave. 0.2 1.0 0.7 1.2 1.2 1.0 1.4 2.1 2.1
2010 Sept. 0.2 1.1 0.7 1.4 1.4 0.9 2.1 2.5 2.0
Oct. 0.2 1.0 0.7 1.3 1.3 0.9 1.8 2.4 2.3

Nov. 0.2 1.0 0.7 1.3 1.1 0.8 1.4 2.3 2.3

Dec. 0.2 1.0 0.7 1.3 1.1 0.7 1.5 2.2 2.2

2011 Jan. 0.2 1.0 0.7 1.3 1.1 0.6 1.9 2.3 2.0
Feb. 0.1 1.0 0.7 1.3 1.1 0.6 1.6 2.2 2.1

Mar. 0.1 1.0 0.7 1.3 1.1 0.9 1.3 2.4 2.6

Apr. 0.1 1.0 0.7 1.3 1.1 0.8 1.4 2.2 2.4

May 0.1 1.0 0.7 1.3 1.1 0.9 1.3 2.0 2.2

June 0.2 1.0 0.8 1.3 1.2 1.1 1.2 2.0 2.3

July 0.2 1.0 0.8 1.2 1.2 1.1 1.3 2.0 2.2

Aug. 0.2 1.0 0.8 1.2 1.2 1.4 1.1 2.0 2.4
Sept. 0.2 1.0 0.8 1.2 1.3 1.2 1.3 2.1 2.3

Oct. 0.2 1.0 0.8 1.2 1.3 1.1 1.5 1.9 1.9

Nov. 0.2 1.0 0.8 1.2 1.2 1.1 1.5 1.7 1.7

Dec. 0.2 1.0 0.8 1.2 1.3 1.0 1.5 1.8 1.7
2012 Jan. 0.3 1.0 0.8 1.1 1.3 1.1 1.4 1.7 1.8
Feb. 0.3 1.0 0.8 1.1 1.3 1.1 1.6 1.8 1.8

Mar. 0.3 1.0 0.8 1.1 1.3 0.9 1.9 1.7 1.3

Source: Directorate-General of Budget,Accounting and Statistics,R.0.C., Monthly Bulletin of Manpower Statistics, R.O.C.
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B R %
Indicators =
B FA =
Labor Force P %Ejﬂji};ﬁiz .(%) .
Employed 42 Unemployed Not in | Labor Force Participation Rate (%)| **%(%) B
Labor Unemployed | pepiop
k=4 gt 5 z Force st = Z Rate (%) X
Female Total Male Female Total Male Female %
4,613 577 362 215 7,992 58.07 66.51 49.89 5.21 99F 43 ,‘ﬁE
4,702 491 297 194 8,053 58.17 66.67 49.97 4.39 100F 43 %
4,640 560 349 211 8,008 58.07 66.40 50.00 5.05 99%F 98
4,643 546 338 209 8,012 58.09 66.51 49.94 4.92 10H
4,663 527 323 204 8,004 58.17 66.58 50.04 4.73 118
4,666 520 321 199 8,020 58.13 66.57 49.96 4.67 128
4,669 517 317 200 8,030 58.11 66.56 49.94 4.64 100 18 ﬁ
4,657 522 322 199 8,060 57.98 66.49 49.77 4.69 28 il
4,655 499 307 192 8,070 57.97 66.61 49.62 4.48 38 §E
4,659 477 288 189 8,088 57.91 66.49 49.61 4.29 48 g
4,671 476 289 188 8,082 57.97 66.56 49.67 4.27 5H
4,688 486 293 193 8,061 58.11 66.67 49.85 4.35 68
4,728 496 296 200 8,012 58.40 66.82 50.28 4.41 78
4,740 502 297 205 7,992 58.54 66.97 50.41 4.45 88
4,725 481 290 191 8,060 58.22 66.67 50.06 4.28 98 ﬁ@
4,736 484 293 191 8,060 58.26 66.69 50.12 4.30 108 E
4,747 482 290 192 8,055 58.32 66.74 50.20 4.28 118 %
4,752 471 283 188 8,069 58.28 66.71 50.16 4.18 128 &
4,747 472 281 191 8,079 58.27 66.77 50.08 4.18 101%F 1R b
4,741 479 287 192 8,102 58.18 66.67 50.00 4.25 28
4,752 470 284 186 8,109 58.17 66.66 50.00 4.17 38
Change from Same Period of Previous Year (%) >
Labor Force BESRE (B08) SRR 8
IEEN Labor Force Participation Rate (BD#) :fa
Employed %% Unemployed Not in (percentage point) Unemployed F5ER -]
Labor Rate PERIOD =]
B B 5 p2s Force &t 5 B2s (percentage
Female Total Male Female Total Male Female point)
2.5 -9.6 -10.3 -8.6 0.7 0.17 0.11 0.27 -0.64 99F i3
1.9 -14.9 -18.0 -9.8 0.8 0.10 0.16 0.08 -0.82 100F 13
3.0 -15.3 -15.5 -14.6 0.6 0.19 0.07 0.35 -0.99 99%F 9H E
2.6 -16.4 -18.4 -12.9 0.7 0.15 0.13 0.21 -1.04 108 %
2.2 -18.3 -21.0 -13.9 1.0 0.02 0.05 0.05 -1.13 118 R
2.2 -17.7 -20.5 -12.7 1.0 0.02 -0.01 0.09 -1.07 128 iE
2.6 -17.4 -20.2 -12.7 0.9 0.07 -0.09 0.27 -1.04 100 1R
2.3 -17.7 -21.1 -11.9 0.9 0.02 -0.03 0.14 -1.07 28
2.0 -20.0 -24.2 -12.7 0.9 0.05 0.15 0.01 -1.19 38
2.0 -19.6 -24.0 -11.7 0.9 0.04 0.05 0.07 -1.10 48 Jﬁ\
1.8 -16.0 -19.0 -10.5 0.9 0.05 0.14 0.01 -0.87 58 ;*.ig
1.7 -14.7 -18.2 -9.0 0.8 0.09 0.24 0.00 -0.81 6H %
1.8 -14.2 -17.1 -9.5 0.7 0.11 0.23 0.03 -0.79 78 ﬁ
1.5 -12.8 -16.1 -7.7 0.7 0.14 0.40 -0.07 -0.72 88 i
1.8 -14.1 -16.9 -9.5 0.6 0.15 0.27 0.06 -0.77 98 R
2.0 -11.4 -13.3 -8.6 0.6 0.17 0.18 0.18 -0.62 108 4
1.8 -8.5 -10.2 -5.9 0.6 0.15 0.16 0.16 -0.45 118
1.8 -9.4 -11.8 -5.5 0.6 0.15 0.14 0.20 -0.49 12H
1.7 -8.7 -11.4 -4.5 0.6 0.16 0.21 0.14 -0.46 101F 1H
1.8 -8.2 -10.9 -3.5 0.5 0.20 0.18 0.23 -0.44 28
2.1 -5.8 -7.5 -3.1 0.5 0.20 0.05 0.38 -0.31 38

BRI  THIRESTERINPERBADERMREBEK -

Taiwan Economic Forum

135



136

Balance of

Unit: US$ million
ITEM REI97FE KEI98F KREI99FE KEI100%F

2008 2009 2010 2011
A. Current Account* 27,505 42,923 39,873 41,270
Goods: Exports f.o.b. 254,897 203,399 273,823 307,070
Goods: Imports f.0.b. -236,419 -172,846 -247,310 -279,376
Balance on Goods 18,478 30,553 26,513 27,694
Services: Credit 36,829 31,774 40,357 45,951
Services: Debit -34,982 -29,783 -37,864 -42,002
Balance on Goods and Services 20,325 32,544 29,006 31,643
Income: Credit 23,277 20,351 23,265 24,965
Income: Debit -13,299 -7,827 -9,688 -11,648
Balance on Goods, Services and Income 30,303 45,068 42,583 44,960
Current Transfers: Credit 5,526 4,902 5,251 5,548
Current Transfers: Debit -8,324 -7,047 -7,961 -9,238
B. Capital Account* -334 -96 -116 -119
Capital Account: Credit 3 2 5 3
Capital Account: Debit -337 -98 -121 -122
Total, Groups A plus B 27,171 42,827 39,757 41,151

C. Financial Account* -1,660 13,469 -309 -31,621
Direct Investment Abroad -10,287 -5,877 -11,574 -12,787
Direct Investment In Taiwan, R.O.C. 5,432 2,805 2,492 -1,985
Portfolio Investment (Assets) 3,527 -31,699 -33,487 -19,483
Equity Securities -4,573 -21,197 -12,274 -2,063
Debt Securities 8,100 -10,502 -21,213 -17,420
Portfolio Investment (Liabilities) -15,777 21,372 12,823 -16,188
Equity Securities -15,418 19,427 9,986 -14,924
Debt Securities -359 1,945 2,837 -1,264
Financial derivatives 1,589 852 626 1,504
Financial derivatives assets 7,938 5,344 4,792 6,342
Financial derivatives liabilities -6,349 -4,492 -4,166 -4,838
Other Investment (Assets) 10,621 25,663 12,317 -7,999
Monetary Authorities == == = =
General Government 7 -2 13 17
Banks -16,726 707 1,212 -25,349
Other Sectors 27,340 24,958 11,092 17,333
Other Investment (Liabilities) 3,235 353 16,494 25,317
Monetary Authorities -3,116 -- -- --
General Government -- -- -- --
Banks -49 -9,741 15,099 22,334
Other Sectors 6,400 10,094 1,395 2,983
Total, Groups A through C 25,511 56,296 39,448 9,530
D. Net Errors and Omissions 763 -2,170 725 -3,291
Total, Groups A through D 26,274 54,126 40,173 6,239
E. Reserves and Related Items -26,274 -54,126 -40,173 -6,239
Reserve Assets** -26,274 -54,126 -40,173 -6,239

Use of Fund Credit and Loans
Exceptional Financing

*Excludes components that have been classified in the categories of group E.

**Indicates reserve assets from July-Sep. 2004. Prior to July-Sep. 2004, it presents net reserve assets.

Source: The Central Bank of China, R.O.C., Financial Statistics Monthly, Taiwan District, R.O.C.
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Payments

|

8 : BB=ET

EE100%01-03 | EE100%04-06 | RE100%E07-09 | EEI100F10-12
A A A =] 1BE
Jan.-Mar. 2011 | Apr.-Jun. 2011 | July-Sept. 2011 | Oct.-Dec. 2011
10,623 8,363 10,189 12,095 A. BEIR*
73,542 80,019 78,217 75,292 B@EO(f.0.b.)
-68,191 -74,290 -70,546 -66,349 BEmiEO(f.0.b.)
5,351 5,729 7,671 8,943 BRESFE
11,052 11,292 11,337 12,270 AR5 - I
-9,861 -10,797 -10,380 -10,964 I35 : s7H
6,542 6,224 8,628 10,249 BRSNS PR
7,061 5,883 6,975 5,046 B8 - ITA
-1,668 -2,589 -4,757 -2,634 Fifg - X
11,935 9,518 10,846 12,661 B ~ BTSN P
1,374 1,345 1,475 1,354 wERE WA
-2,686 -2,500 -2,132 -1,920 BERE: T
-32 -24 -31 -32 B. EXMR*
1 = 1 1 BAR « YA
-33 -24 -32 -33 AR - X
10,591 8,339 10,158 12,063 Gt ADB
-3,575 -4,126 -11,638 -12,282 C. SRIIR*
-2,530 -3,349 -2,747 -4,161 HNBEBEEE
-2,304 880 -1,188 627 NEHREBERE
-9,492 -12,905 1,686 1,228 BERE(EE)
-2,062 -5,868 3,835 2,032 s
-7,430 -7,037 -2,149 -804 EEEs
-3,428 5,319 -16,309 -1,770 BEEREER)
-3,095 2,814 -15,617 974 s
-333 2,505 -692 -2,744 B
535 362 273 334 TSRS
1,692 1,378 1,667 1,605 TEMERER(EE)
-1,157 -1,016 -1,394 -1,271 TEMERERER)
7,560 -8,739 -133 -6,687 BEIRE(BE)
-- -- -- -- EHEEE
2 7 2 6 A
4,044 -8,990 -8,296 -12,107 RIT
3,514 244 8,161 5,414 B3RP
6,084 14,306 6,780 -1,853 EMHE (81&)
-- -- -- -- EEEE
5,844 13,379 4,692 -1,581 R1T
240 927 2,088 -272 E{hERFY
7,016 4,213 -1,480 -219 Bt AEC
-2,427 690 -1,984 430 D. RERERSE
4,589 4,903 -3,464 211 Bt AED
-4,589 -4,903 3,464 -211 E. EfREEHEES
-4,589 -4,903 3,464 -211 EFEEX*

ELERNERREEZNESR
HHRE

* FREINEBECEE -
**2004FHEIZHRFEMEE » 2004 FH3THEREREE -
BRERR - PREFTREPERBESEMEZRIMEBE -
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6.#% B Bl B 2

Value of
Unit: US$ million at C.I.F. prices
=5 N € =ES - 5 AR
=/ = = Republic :
Hong Kong India Indonesia Japan Malaysia
B - of Korea
el Total 58 58 5 58 58 i
BE |(Fo| BB |(F5| EE |(F5 Bfe EE EfB e BfE =]
band ba)n balnd band ba)nd balnd
Amount | % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | %
2010 251,236.4 | 1,627.6 | 0.6| 2,837.5 | 1.1| 6,020.2 | 2.4|51,917.4 | 20.7 | 16,058.8 | 6.4 7,695.0 | 3.1
2011 281,437.5| 1,675.5| 0.6 3,136.5| 1.1| 7,428.2 | 2.6|52,199.7 | 18.5| 17,860.3 | 6.3| 8,601.5 | 3.1
2010 Sept. 20,618.5 1359 | 0.7 296.7 | 1.4 461.7 | 2.2| 4,314.8 | 20.9 1,351.4 | 6.6 611.7 | 3.0
Oct. 21,200.0 127.8 | 0.6 184.7 | 0.9 537.2 | 2.5| 4,484.0 | 21.2 1,582.9 | 7.5 644.8 | 3.0
Nov. 23,960.3 147.3 | 0.6 288.3 | 1.2 641.1 | 2.7| 4,609.1 | 19.2 1,508.3 | 6.3 728.9| 3.0
Dec. 22,225.4 139.3 | 0.6 204.3 | 0.9 584.7 | 2.6 4,398.3 | 19.8 1,444.9 | 6.5 635.7 | 2.9
2011 Jan. 23,452.4 174.7 | 0.7 289.9 | 1.2 518.9 | 2.2| 4,442.7 | 18.9 1,581.7 | 6.7 626.0 | 2.7
Feb. 20,310.7 89.5| 0.4 284.6 | 1.4 540.8 | 2.7| 4,397.3 | 21.7 1,363.8 | 6.7 581.2 | 2.9
Mar. 25,461.2 149.2 | 0.6 381.5| 1.5 626.1 | 2.5| 4,792.8 | 18.8 1,666.5 | 6.5 666.6 | 2.6
Apr. 24,355.3 120.0 | 0.5 459.6 | 1.9 582.5| 2.4| 4,247.7 | 17.4 1,629.7 | 6.7 688.4 | 2.8
May 26,625.0 160.1 | 0.6 336.6 | 1.3 714.5 | 2.7| 4,532.7 | 17.0 1,783.1 | 6.7 727.7 | 2.7
June 23,782.7 133.7 | 0.6 214.2 | 0.9 684.1 | 2.9| 4,545.2 | 19.1 1,450.6 | 6.1 717.3| 3.0
July 24,737.1 140.8 | 0.6 97.7 | 0.4 677.5| 2.7| 4,391.3|17.8 1,519.6 | 6.1 800.9 | 3.2
Aug. 23,135.0 138.5 | 0.6 235.4 | 1.0 602.5| 2.6| 4,439.7 | 19.2 1,441.4 | 6.2 775.7 | 3.4
Sept. 22,802.9 139.5 | 0.6 195.6 | 0.9 567.0 | 2.5| 4,108.8 | 18.0 1,407.1 | 6.2 736.5| 3.2
Oct. 23,685.0 149.1 | 0.6 278.3 | 1.2 682.0 | 2.9| 4,467.5 | 18.9 1,465.4 | 6.2 1,001.8 | 4.2
Nov. 21,462.8 139.4 | 0.6 122.2 | 0.6 576.9 | 2.7 3,942.7 | 18.4 1,426.8 | 6.6 661.8 | 3.1
Dec. 21,627.4 141.0 | 0.7 241.0| 1.1 655.4 | 3.0 3,891.3 | 18.0 1,124.6 | 5.2 617.6 | 2.9
2012 Jan. * 20,607.0 134.7 | 0.7 251.0| 1.2 607.3 | 2.9 3,372.5 | 16.4 1,298.1 | 6.3 614.7 | 3.0
Feb. ** 20,575.7 100.4 | 0.5 329.0 | 1.6 597.9 | 2.9| 3,989.6 | 19.4 1,325.7 | 6.4 564.7 | 2.7
Mar. ** 23,987.0 221.5| 0.9 283.2 | 1.2 688.2 | 2.9| 4,040.6 | 16.8 1,293.8| 5.4 682.0 | 2.8
EERIBF e =6 EPN] e it} o
Belgium France Germany Italy Netherlands Sweden Switzerland
[
pgzgﬁop i o a3 i o i) i
BfE |(FE| EE |Fo| EE |FE| EE |ES EE 2B EE 2EE EE e
ba)nd pand pa)nd palnd pand paynd ba)nd
Amount| % | Amount | % | Amount [ % | Amount | % | Amount | % | Amount | % | Amount | %
2010 701.7 | 0.3| 2,250.2 | 0.9| 8,264.1 | 3.3| 1,948.8 | 0.8| 3,199.9 1.3 526.8| 0.2| 1,566.3| 0.6
2011 859.4 | 0.3| 2,7259 | 1.0| 9,427.6 | 3.3| 2,300.8 | 0.8| 2,936.0 1.0 654.9 | 0.2| 2,433.7| 0.9
2010 Sept. 56.8 | 0.3 184.5 | 0.9 714.7 | 3.5 141.8 | 0.7 390.3 1.9 31.9( 0.2 108.4 | 0.5
Oct. 64.7 | 0.3 200.9 | 0.9 704.5 | 3.3 132.0 | 0.6 228.3 1.1 41.9| 0.2 177.9| 0.8
Nov. 51.1 | 0.2 331.5| 1.4 792.7 | 3.3 163.6 | 0.7 339.5 1.4 53.6( 0.2 154.4| 0.6
Dec. 56.3 | 0.3 194.8 | 0.9 786.3 | 3.5 164.2 | 0.7 487.2 2.2 51.8| 0.2 116.0 | 0.5
2011 Jan. 59.1 | 0.3 195.5 | 0.8 712.2 | 3.0 179.2 | 0.8 331.9 1.4 50.1| 0.2 195.1| 0.8
Feb. 52.7 | 0.3 156.4 | 0.8 633.3 | 3.1 154.8 | 0.8 289.9 1.4 45.8| 0.2 113.6 | 0.6
Mar. 76.7 | 0.3 242.0 | 1.0 901.1 | 3.5 198.2 | 0.8 355.1 1.4 64.1| 0.3 219.3| 0.9
Apr. 78.1 | 0.3 238.3 | 1.0 723.0 | 3.0 190.8 | 0.8 201.6 | 0.8 60.0| 0.2 170.7 | 0.7
May 86.0 | 0.3 2329 | 0.9 991.2 | 3.7 241.8 | 0.9 449.5 1.7 62.5| 0.2 194.8 | 0.7
June 88.7 | 0.4 195.7 | 0.8 839.0 | 3.5 197.0 | 0.8 235.3 1.0 59.1| 0.2 244.7 | 1.0
July 80.9 | 0.3 202.9 | 0.8 833.4 | 3.4 226.9 | 0.9 221.4| 0.9 60.2| 0.2 160.0 | 0.6
Aug. 64.4 | 0.3 230.3 | 1.0 795.1 | 3.4 203.6 | 0.9 101.3 0.4 54.5( 0.2 179.1| 0.8
Sept. 679 | 0.3 195.0 | 0.9 842.9 | 3.7 185.9 | 0.8 170.3 0.7 47.9| 0.2 131.7 | 0.6
Oct. 754 | 0.3 221.7 | 0.9 795.7 | 3.4 161.3 | 0.7 174.4 | 0.7 48.6 | 0.2 347.0| 1.5
Nov. 709 | 0.3 297.2 | 1.4 691.1 | 3.2 175.5| 0.8 188.6 | 0.9 53.0( 0.2 146.0 | 0.7
Dec. 58.8 | 0.3 318.0 | 1.5 669.5 | 3.1 186.0 | 0.9 216.7 1.0 49.2| 0.2 331.7| 1.5
2012 Jan. * 73.8 | 0.4 312.0 | 1.5 578.1 | 2.8 149.0 | 0.7 265.9 1.3 37.0( 0.2 137.4| 0.7
Feb. ** 70.9 | 0.3 180.2 | 0.9 607.1 | 3.0 202.7 | 1.0 200.1 1.0 40.6 | 0.2 138.7 | 0.7
Mar. ** 66.4 | 0.3 220.7 | 0.9 688.1 | 2.9 181.4 | 0.8 233.2 1.0 46.9 | 0.2 195.3| 0.8

* Revised figure; ** Preliminary.
Source: Ministrv of Finance. R.0.C.. Monthlv Statistics of Exports and Imports. R.O.C.

SR RS

138



R Q= &5
& O 8 ¥ B B %
Imports by Origin =
[EEEN : B EREEET o
S N , \ WS RS
FEE 0K #=E B RIE W ;.KB
Philippines Singapore Thailand Vietnam Kuwait Saudi Arabia Unltejd Arab
Emirates =5t
G5 5 5 518 518 518 sy@| PERIOD i
BE |(FE| EBE |[F5| BB EEE] EBE |FE| EBE |FT3 =] e E{E] e %
pa)nd pa)id pa)d pa)ud pa)nd pa)ud pa)ud ‘fﬂ
Amount | % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | % | Amount | % 5;‘-,;.
2,319.9 | 0.9| 7,636.1 | 3.0| 3,829.0| 1.5 | 1,282.6 | 0.5| 6,124.8 | 2.4| 11,859.2 | 4.7| 3,511.6 | 1.4| 99fF =
2,413.9| 0.9| 7,953.1 | 2.8| 4,393.5| 1.6 | 1,845.2 | 0.7| 7,695.8 | 2.7| 13,846.6 | 4.9| 4,280.2 | 1.5|100fF
206.4| 1.0 671.6 | 3.3 322.2| 1.6 115.8 | 0.6 495.0 | 2.4 778.4| 3.8 219.8 | 1.1| 99%F 98
194.7 | 0.9 635.1 | 3.0 336.7| 1.6 133.8 | 0.6 320.3 | 1.5 966.0 | 4.6 287.7| 1.4 108
243.4| 1.0 664.4 | 2.8 361.9| 1.5 130.2 | 0.5 646.2 | 2.7 1,069.5 | 4.5 194.2| 0.8 118 ﬁ
204.3| 0.9 614.2 | 2.8 364.1 1.6 136.1 | 0.6 548.9 | 2.5 1,095.8 | 4.9 230.6 | 1.0 128
198.1| 0.8 748.0 | 3.2 385.6| 1.6 146.6 | 0.6 747.0 | 3.2 1,087.6 | 4.6 359.7 | 1.5|100% 1A Eu
184.0| 0.9 520.6 | 2.6 349.1 1.7 89.5( 0.4 569.2 | 2.8 1,097.8 | 5.4 271.7 | 1.3 28 ;E
219.0| 0.9 644.8 | 2.5 431.9| 1.7 147.9 | 0.6 661.7 | 2.6 945.4 | 3.7 281.3| 1.1 38 E
214.8 | 0.9 679.7 | 2.8 352.2| 1.4 131.5| 0.5 532.4 | 2.2 1,171.6 | 4.8 335.2| 1.4 48
241.1| 0.9 834.3 | 3.1 452.9| 1.7 138.4 | 0.5 634.3 | 2.4 1,642.5| 6.2 258.9| 1.0 58
206.4| 0.9 620.6 | 2.6 398.7 | 1.7 156.7 | 0.7 661.9 | 2.8 966.8 | 4.1 390.8| 1.6 64
208.8 | 0.8 728.6 | 2.9 414.4| 1.7 160.8 | 0.7 783.6 | 3.2 1,276.0 | 5.2 508.2 | 2.1 78 _
210.2| 0.9 752.8 | 3.3 395.8( 1.7 194.2 | 0.8 486.2 | 2.1 1,186.3 | 5.1 276.2 | 1.2 84 ﬁ.ﬁf
193.6 | 0.8 565.5 | 2.5 355.0| 1.6 160.9 | 0.7 474.2 | 2.1 1,038.7 | 4.6 482.0| 2.1 948 E
201.8| 0.9 678.5 | 2.9 3289 1.4 193.8 | 0.8 577.8 | 2.4 1,139.0 | 4.8 414.2 | 1.7 108 %
191.2| 0.9 641.3 | 3.0 283.3 1.3 155.2 | 0.7 425.8 | 2.0 1,306.9 | 6.1 394.0| 1.8 118 H
145.0| 0.7 538.4 | 2.5 245.7 | 1.1 169.9 | 0.8| 1,141.9 | 5.3 988.0 | 4.6 307.9| 1.4 128 .
156.2 | 0.8 677.0 | 3.3 2269 | 1.1 175.8 | 0.9 616.7 | 3.0 870.9 | 4.2 379.1| 1.8|101%F 178 *
164.2| 0.8 577.1 | 2.8 265.8 | 1.3 155.2 | 0.8 760.6 | 3.7 1,244.7 | 6.0 381.3| 1.9 28 **
196.9| 0.8 7919 | 3.3 350.6 | 1.5 179.4 | 0.7 894.7 | 3.7 1,441.2 | 6.0 659.7 | 2.8 38 **
=] mEx 2@ o P ) 7 &
United = LS ' === =~ AR g
. Canada United States Brazil Mexico Australia New Zealand
Kingdom =3z ,’ﬁE
S o ol S o ol o | PERIOD B
BE |FE| EBE |[Fa| EBE EH EBE |Fa| BE |FT3 BfE EH BfE EH
ba)nd paind pand ba)nd palnd palnd palnd
Amount | % | Amount | % | Amount % | Amount | % [ Amount | % | Amount | % | Amount | %
1,672.9| 0.7| 1,533.4 | 0.6 25,379.4 | 10.1 | 2,445.5| 1.0 587.5| 0.2 8,921.4 | 3.6 610.4 | 0.2 | 995
1,931.5| 0.7| 2,022.1 | 0.7 | 25,758.8 9.2 | 2,996.7 | 1.1 618.3 | 0.2| 10,907.3 | 3.9 730.5 | 0.3 100
135.8| 0.7 99.6 | 0.5| 2,101.3|10.2 189.5 | 0.9 50.1| 0.2 965.1 | 4.7 39.0| 0.2| 99%F 97 B(
145.7 | 0.7 1344 | 0.6| 2,138.3(10.1 2416 | 1.1 57.1| 0.3 834.4| 3.9 38.2| 0.2 1048 %
156.1| 0.7 177.7 | 0.7| 2,526.3 | 10.5 410.8 | 1.7 53.4| 0.2 845.7 | 3.5 50.0| 0.2 118 'R
148.4| 0.7 139.2 | 0.6| 2,409.7 | 10.8 2406 | 1.1 46.8 | 0.2 661.7 | 3.0 48.7| 0.2 128 :u:
157.8 | 0.7 166.6 | 0.7| 2,425.7 | 10.3 154.8 | 0.7 55.9| 0.2 738.3| 3.1 61.4| 0.3|100F 18
125.0| 0.6 1244 | 0.6| 1,896.3| 9.3 157.8 | 0.8 50.8 | 0.3 651.3 | 3.2 44.6| 0.2 28
192.2| 0.8 266.4 | 1.0 2,464.0 9.7 191.8 | 0.8 41.8| 0.2 975.4| 3.8 63.0| 0.2 38
150.3| 0.6 159.9 | 0.7 2,130.2| 8.7 205.6 | 0.8 50.9| 0.2 1,110.4 | 4.6 79.0| 0.3 48 Jﬁ‘
201.9| 0.8 1329 | 0.5 2,608.2| 9.8 183.3 | 0.7 48.0 | 0.2 950.2 | 3.6 90.7| 0.3 58 ;*é*
179.0| 0.8 209.3 | 0.9| 2,144.3| 9.0 257.8 | 1.1 63.7 | 0.3 1,003.6 | 4.2 60.9| 0.3 64 %
143.8| 0.6 187.0 | 0.8| 2,131.8| 8.6 266.2 | 1.1 43.1| 0.2 951.8| 3.8 68.8| 0.3 78 ﬁ
162.8 | 0.7 142.7 | 0.6| 2,135.0| 9.2 287.0 | 1.2 57.0| 0.2 904.8 | 3.9 51.2| 0.2 8H *&
120.4| 0.5 197.9 | 09| 1,784.8| 7.8 308.0| 1.4 41.3| 0.2 1,093.3 | 4.8 54.0| 0.2 98 R
180.9| 0.8 117.5| 0.5| 1,958.9| 8.3 257.7 | 1.1 50.9| 0.2 898.5| 3.8 56.4| 0.2 1048 /R
160.8| 0.7 164.1 | 0.8| 1,894.2| 8.8 391.5| 1.8 64.1| 0.3 9249 | 4.3 51.9| 0.2 118
156.6 | 0.7 153.4 | 0.7| 2,185.4(10.1 335.0| 1.5 50.8 | 0.2 704.7 | 3.3 48.7| 0.2 128
137.6 | 0.7 115.6 | 0.6| 1,821.8| 8.8 195.9 | 1.0 41.7 | 0.2 831.8| 4.0 53.3| 0.3|101%F 18 *
128.4| 0.6 129.0 | 0.6| 1,802.0| 8.8 232.5| 1.1 55.5| 0.3 695.6 | 3.4 52.1| 0.3 27 **
156.1 | 0.7 141.9 | 0.6 1,994.7 8.3 222.3 | 0.9 42.3| 0.2 762.8 | 3.2 53.3| 0.2 38 **

* FRISIER : **RADSH -
BRIRR : MHEMREPERBEDOESMETAR -
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7.% B Bl B 2

Value of
Unit: US$ million at F.O.B. prices
55 B Q= B i R
=’ = © Republic AR
Hong Kong India Indonesia Japan Malaysia
e as of Korea
N Uizl S8 518 i S8 i S8
E & EE EE ¥5| B E F5| B E |&E= B 18 BE| B B |ES
pajnd paind] pajnd pajnd pajnd payn
Amount % Amount | % | Amount | % | Amount | % Amount % | Amount | %
2010 274,600.5 37,807.1| 13.8 3,628.4| 1.3 4,509.6| 1.6 | 18,006.0| 6.6 10,681.6| 3.9 5,947.9| 2.2
2011 308,257.3 40,084.5| 13.0 4,427.4| 1.4 4,836.6| 1.6 | 18,228.1| 5.9 12,378.2| 4.0 6,891.7| 2.2
2010 Sept. 22,395.8 3,239.5| 14.5 285.0 1.3 319.1| 1.4 1,592.4| 7.1 943.8| 4.2 473.9| 2.1
Oct. 24,190.0 3,335.0 13.8 330.4| 1.4 468.9 1.9 1,625.0| 6.7 1,033.4 4.3 513.8| 2.1
Nov. 24,371.2 3,102.9| 12.7 333.2| 1.4 469.7| 1.9 1,564.7| 6.4 960.6| 3.9 523.6| 2.1
Dec. 23,812.6 3,299.6| 13.9 417.0( 1.8 361.8| 1.5 1,407.9| 5.9 889.9| 3.7 525.7| 2.2
2011 Jan. 25,331.9 3,208.8| 12.7 411.7| 1.6 453.9| 1.8 1,587.9| 6.3 1,076.4| 4.2 521.2| 2.1
Feb. 21,225.6 2,474.4| 11.7 333.5| 1.6 340.4| 1.6 1,372.2| 6.5 935.8| 4.4 438.9| 2.1
Mar. 27,219.5 3,583.9| 13.2 399.2| 1.5 506.8| 1.9 1,455.5| 5.3 1,027.1| 3.8 533.8| 2.0
Apr. 27,304.6 3,635.8| 13.3 422.1| 1.5 428.0| 1.6 1,632.1| 6.0 1,182.9| 4.3 674.2| 2.5
May 27,856.0 3,489.6( 12.5 497.3| 1.8 538.5| 1.9 1,573.1] 5.6 1,022.2| 3.7 598.4| 2.1
June 25,160.4 3,202.6| 12.7 377.6| 1.5 357.0f 1.4 1,444.5| 5.7 973.6| 3.9 608.2| 2.4
July 28,123.0 3,637.7| 12.9 389.8| 1.4 415.2| 1.5 1,679.1] 6.0 1,164.3| 4.1 703.4| 2.5
Aug. 25,780.2 3,392.4| 13.2 337.7| 1.3 252.7| 1.0 1,486.3| 5.8 1,046.5| 4.1 574.0| 2.2
Sept. 24,610.6 3,769.5| 15.3 295.0| 1.2 303.0/ 1.2 1,457.9| 5.9 968.4| 3.9 491.6( 2.0
Oct. 27,025.0 3,337.9| 12.4 364.3| 1.3 482.7| 1.8 1,624.8| 6.0 1,102.4| 4.1 640.4| 2.4
Nov. 24,674.3 3,080.0( 12.5 281.7 1.1 410.4| 1.7 1,498.8| 6.1 950.8| 3.9 517.4| 2.1
Dec. 23,946.2 3,271.7| 13.7 317.6| 1.3 348.0| 1.5 1,415.9| 5.9 927.9| 3.9 590.3| 2.5
2012 Jan. * 21,079.4 2,310.6 11.0 270.1| 1.3 411.6| 2.0 1,327.0| 6.3 915.7 4.3 485.4| 2.3
Feb. ** 23,405.2 2,747.9| 11.7 268.8| 1.1 402.7| 1.7 1,387.1] 5.9 937.1| 4.0 512.2| 2.2
Mar. ** 26,343.7 3,332.5| 12.7 308.0/ 1.2 422.3| 1.6 1,403.0| 5.3 1,059.5| 4.0 535.1| 2.0
e =E ENill G i {ie= e Wt
France Germany Italy Netherlands Spain Sweden Switzerland
53zt
e 5 56 56 S5 54 5 56
BfE Ea| B @ Te | BE |FBE| BEE | B E |(f5| B E |F5| B B8 |F5
palnd pajn] paynd] balnd pajnd] balnd pajnd]
Amount | % Amount % Amount | % | Amount | % | Amount | % Amount % | Amount | %
2010 1,697.4| 0.6 6,511.6| 2.4 2,447.2| 0.9 5,261.1| 1.9 1,371.4| 0.5 601.5( 0.2 391.5| 0.1
2011 1,743.5| 0.6 6,868.9| 2.2 2,459.0( 0.8 4,578.9| 1.5 1,266.8| 0.4 681.1| 0.2 452.3| 0.1
2010 Sept. 140.9| 0.6 547.0| 2.4 198.8| 0.9 333.1| 1.5 109.9| 0.5 47.7| 0.2 26.6| 0.1
Oct. 140.7| 0.6 613.8[ 2.5 217.6| 0.9 466.9| 1.9 129.9| 0.5 51.1| 0.2 33.7| 0.1
Nov. 176.9| 0.7 586.4| 2.4 270.5( 1.1 676.4( 2.8 124.9| 0.5 49.1| 0.2 40.1| 0.2
Dec. 160.4| 0.7 599.7| 2.5 260.7| 1.1 479.1| 2.0 107.4| 0.5 67.2| 0.3 45.0( 0.2
2011 Jan. 152.0| 0.6 598.1| 2.4 246.2| 1.0 433.6| 1.7 116.2| 0.5 61.1| 0.2 36.5| 0.1
Feb. 129.8| 0.6 485.5| 2.3 207.4| 1.0 294.0( 1.4 108.7| 0.5 49.7| 0.2 33.0f 0.2
Mar. 162.0| 0.6 694.7| 2.6 255.4| 0.9 446.3| 1.6 127.6| 0.5 63.4| 0.2 40.2| 0.1
Apr. 163.9| 0.6 599.2| 2.2 212.2| 0.8 384.0( 1.4 113.0| 0.4 56.3 0.2 37.4| 0.1
May 160.3| 0.6 663.6| 2.4 251.4| 0.9 376.8| 1.4 124.3| 0.4 59.7( 0.2 39.9| 0.1
June 136.2| 0.5 584.6| 2.3 216.2| 0.9 359.0 1.4 100.3| 0.4 56.3( 0.2 41.4| 0.2
July 161.9| 0.6 594.3| 2.1 195.4| 0.7 374.5| 1.3 110.0| 0.4 62.6| 0.2 34.9| 0.1
Aug. 139.1| 0.5 542.0f 2.1 197.9| 0.8 364.3| 1.4 106.1| 0.4 52.7( 0.2 38.6| 0.2
Sept. 121.8| 0.5 563.3| 2.3 179.4| 0.7 383.4| 1.6 95.3| 0.4 53.6/ 0.2 35.6/ 0.1
Oct. 146.0| 0.5 565.3| 2.1 171.1| 0.6 496.2| 1.8 91.9| 0.3 52.6 0.2 38.7| 0.1
Nov. 141.5| 0.6 476.0f 1.9 148.6| 0.6 347.4| 1.4 85.7| 0.3 54.8( 0.2 38.8| 0.2
Dec. 129.1| 0.5 502.2| 2.1 177.8| 0.7 319.3| 1.3 87.7| 0.4 58.4( 0.2 37.3] 0.2
2012 Jan. * 148.7| 0.7 484.7| 2.3 166.0| 0.8 356.7| 1.7 82.6| 0.4 60.2| 0.3 38.9/ 0.2
Feb. ** 130.0| 0.6 479.0( 2.0 142.8| 0.6 343.5| 1.5 78.8| 0.3 47.4| 0.2 37.0| 0.2
Mar. ** 134.7| 0.5 483.3| 1.8 175.3| 0.7 379.0/ 1.4 95.7| 0.4 56.6| 0.2 38.7| 0.1

* Revised figure; ** Preliminary.
Source: See Table 6.
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d 08 ¥ B E B
Exports by Destination =
BB MEEREEET o
e ; Wit FEL,
351%% _*JTUD*& 5%@\ ‘ﬂ@ WS :_.7(’&@ tbﬂﬂ?’f
Philippines Singapore Thailand Vietnam Saudi Arabia Unlte:d Arab Belgium
Emirates 1=z ]
i S i i 518 51 5@| PERIOD B
B & |&Es B @& EEE] B 8 To| BEflE S| BE FE| BE |f5| B B |E= %
palnd ba)id palnd ba)nd alud bald bajud
Amount | % | Amount | % | Amount % | Amount | % | Amount | % | Amount | % |Amount| % @
5,982.0| 2.2 12,096.4| 4.4 5,288.5| 1.9 7,533.5| 2.7 1,002.0| 0.4 1,489.4| 0.5 976.4| 0.4 | 99F %
6,964.3| 2.3 16,879.8| 5.5 6,139.6( 2.0 9,026.5[ 2.9 1,688.6/ 0.5 1,578.6| 0.5 | 1,299.0/ 0.4 |100%
456.6| 2.0 985.6| 4.4 447.9( 2.0 656.5| 2.9 67.1| 0.3 104.8| 0.5 78.2| 0.3 | 99F 9H
510.0| 2.1 984.4| 4.1 483.8| 2.0 701.1| 2.9 83.9| 0.3 107.3| 0.4 80.5| 0.3 10R
450.3| 1.8 974.4| 4.0 451.7| 1.9 662.8| 2.7 94.2| 0.4 130.8| 0.5 81.9/ 0.3 118
570.0| 2.4 1,046.1| 4.4 445.1 1.9 647.6| 2.7 76.5| 0.3 200.5/ 0.8 98.6| 0.4 128 ﬁ
661.9| 2.6 1,259.6| 5.0 538.9( 2.1 734.0( 2.9 150.3| 0.6 132.9| 0.5 101.5| 0.4 | 100 18 EU
512.8| 2.4 1,199.0| 5.6 431.1| 2.0 630.4[ 3.0 65.9| 0.3 95.1| 0.4 96.7| 0.5 28 §E
730.1| 2.7 1,260.8| 4.6 568.3| 2.1 780.2| 2.9 157.8| 0.6 136.0| 0.5 144.1| 0.5 38 E
658.2| 2.4 1,327.0| 4.9 518.3| 1.9 800.3| 2.9 153.2| 0.6 121.0| 0.4 142.0| 0.5 48
519.9| 1.9 1,443.7| 5.2 576.0( 2.1 980.6| 3.5 100.6| 0.4 127.0| 0.5 111.4| 0.4 58
551.3| 2.2 1,272.3| 5.1 517.0f 2.1 865.1| 3.4 231.4| 0.9 135.5| 0.5 88.4| 0.4 64
529.7| 1.9 1,564.1| 5.6 581.8( 2.1 752.9( 2.7 188.8| 0.7 155.4| 0.6 120.6| 0.4 78 _
434.7| 1.7 1,269.4| 4.9 567.0| 2.2 641.8| 2.5 112.1| 0.4 144.2| 0.6 125.6| 0.5 88 ﬁ‘.’ﬁ
482.4| 2.0 1,394.0| 5.7 505.5( 2.1 658.5| 2.7 101.2| 0.4 122.0| 0.5 105.3| 0.4 94 E
672.8 2.5 1,484.1| 5.5 485.6( 1.8 765.3| 2.8 210.2| 0.8 143.6| 0.5 89.9| 0.3 10R
614.2| 2.5 1,883.0| 7.6 376.9| 1.5 798.8| 3.2 125.4| 0.5 133.3| 0.5 81.7| 0.3 118 Eﬁ
596.1| 2.5 1,522.8| 6.4 472.9| 2.0 618.6| 2.6 91.8| 0.4 132.7| 0.6 91.8| 0.4 128
589.4| 2.8 1,335.9| 6.3 473.5( 2.2 450.4 2.1 111.1 0.5 169.2| 0.8 99.4| 0.5| 101F 18 *
712.2| 3.0 1,585.7| 6.8 529.7| 2.3 686.7| 2.9 110.8| 0.5 107.4| 0.5 86.6| 0.4 28 **
723.8| 2.7 1,701.5| 6.5 590.0/ 2.2 889.0( 3.4 116.4| 0.4 164.5| 0.6 105.4| 0.4 38 ** .
J
=E nEX =H BES =i} M tsceiiles)
United Kingdom Canada United States Panama Brazil Australia New Zealand ,’ﬁa
BB B
58 518 S8 518 518 518 &g | PERIOD
BfE Ffm| B E |f=| B E |F=| BEE (5| B E F=| B E F2| B E |FS
pa)nd ba)ud pa)nd ba)nd alud ba)ud bajud
Amount | % Amount % Amount % Amount | % Amount | % | Amount | % |Amount| %
3,621.4( 1.3 1,949.0| 0.7 31,466.0| 11.5 290.1| 0.1 1,908.6| 0.7 3,132.1| 1.1 473.1| 0.2 | 99%F
4,619.6| 1.5 2,569.5| 0.8 36,364.3| 11.8 196.4| 0.1 2,354.9| 0.8 3,652.6| 1.2 434.2| 0.1 |100%F B(
303.2| 1.4 167.1| 0.7 2,723.9| 12.2 14.7| 0.1 151.2| 0.7 257.5| 1.2 48.1| 0.2 99F 98 %
361.1| 1.5 191.3| 0.8 2,885.2| 11.9 78.6/ 0.3 221.0{ 0.9 300.1| 1.2 30.6/ 0.1 108 'R
361.4| 1.5 200.2| 0.8 2,958.3| 12.1 36.8/ 0.2 142.2| 0.6 280.1| 1.1 30.1| 0.1 118 b4
346.4| 1.5 202.3| 0.9 2,708.9( 11.4 15.4| 0.1 141.2| 0.6 235.3| 1.0 28.5| 0.1 128
350.4| 1.4 179.4| 0.7 2,779.4( 11.0 18.5| 0.1 150.5| 0.6 358.7| 1.4 28.6/ 0.1 | 100 18
280.3| 1.3 150.7| 0.7 2,358.2( 11.1 8.2/ 0.0 197.8| 0.9 172.3| 0.8 19.6| 0.1 28
409.0| 1.5 266.2| 1.0 2,961.9( 10.9 16.3| 0.1 170.3| 0.6 274.9| 1.0 60.9| 0.2 38 Jﬁ‘
431.9| 1.6 184.9| 0.7 3,233.4( 11.8 16.4| 0.1 174.2| 0.6 371.8| 1.4 25.9| 0.1 48 ;*é
410.4| 1.5 227.6| 0.8 3,438.1( 12.3 19.8( 0.1 183.8| 0.7 263.4| 0.9 30.1| 0.1 58 }%
341.1| 1.4 180.9| 0.7 3,292.1( 13.1 13.2| 0.1 169.0| 0.7 263.5| 1.0 32.8| 0.1 6H ﬁ
309.0| 1.1 250.8| 0.9 3,529.9( 12.6 15.6/ 0.1 396.6| 1.4 326.6| 1.2 69.6| 0.2 78 m
433.6| 1.7 261.0| 1.0 3,115.3| 12.1 16.4| 0.1 176.1| 0.7 342.0| 1.3 38.4| 0.1 8H :R
432.1| 1.8 187.1| 0.8 2,826.6( 11.5 17.2| 0.1 256.1| 1.0 300.9| 1.2 32.8| 0.1 9H -
503.9| 1.9 229.0| 0.8 3,228.4( 11.9 19.4( 0.1 169.3| 0.6 367.4| 1.4 35.5| 0.1 10H
311.0| 1.3 183.7| 0.7 2,866.6( 11.6 18.0| 0.1 146.2| 0.6 365.1| 1.5 29.3| 0.1 118
407.0| 1.7 268.3| 1.1 2,734.2| 11.4 17.5| 0.1 164.9| 0.7 245.9| 1.0 30.8| 0.1 128 ﬂ
338.1| 1.6 194.4| 0.9 2,466.7( 11.7 18.1| 0.1 150.7| 0.7 338.4| 1.6 25.7| 0.1 | 1015 18 * ;g
336.9| 1.4 185.7| 0.8 2,336.1{ 10.0 19.4( 0.1 140.3| 0.6 232.0| 1.0 62.8| 0.3 25 ** ﬁ
516.6| 2.0 232.8| 0.9 2,726.4( 10.3 20.8( 0.1 265.7| 1.0 320.7| 1.2 64.8( 0.2 38 ** E

* (RISIES : ¥ *RISE
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Unit: US$1,000

8. ¥

E E B R K

Approved Private Foreign and

#(5 OVERSEAS CHINESE

A=
[ f=]

-~ Total gt B8 SERE HitiE

PERIOD Subtotal Hong Kong Philippines Others
& B &1 &% & &% e e & &%
Cases Amount Cases | Amount | Cases| Amount | Cases| Amount | Cases| Amount
1952-2011 | 30,191 | 115,885,385 | 2,978 | 4,117,848 | 1,357 | 1,059,503 | 196 | 1,135,424 | 1,425 | 1,922,921
1997 683 4,266,629 44 387,463 22 73,521 1 260,832 21 53,110
1998 1,140 3,738,758 81 184,721 4 18,763 2 70,389 75 95,569
1999 1,089 4,231,404 36 132,380 6 85,986 3 5,690 27 40,704
2000 1,410 7,607,755 40 50,383 5 27,322 0 236 35 22,825
2001 1,178 5,128,518 33 47,223 4 17,943 0 357 29 28,924
2002 1,142 3,271,749 25 44,958 3 1,418 2 406 20 43,134
2003 1,078 3,575,674 22 14,917 4 3,685 0 70 18 11,161
2004 1,149 3,952,148 19 13,739 5 2,595 1 363 13 10,782
2005 1,131 4,228,068 12 10,318 0 653 1 277 11 9,388
2006 1,846 | 13,969,247 30 45,264 0 4,637 4 5,016 26 35,611
2007 2,267 | 15,361,173 29 20,949 1 679 1 1,115 27 19,154
2008 1,845 8,237,114 17 33,680 0 1,741 1 13,135 16 18,804
2009 1,711 4,797,891 15 8,898 1 550 0 1,819 14 6,528
2010 2,042 3,811,565 22 12,886 0 2,953 1 1,904 21 8,029
2011 2,283 4,955,435 19 51,533 0 23 0 562 19 50,949
2010 July 172 252,393 4 1,064 0 0 1 152 3 912
Aug. 172 137,924 1 2,591 0 44 0 1,508 1 1,038
Sept. 166 222,442 1 1,545 0 20 0 244 1 1,281
Oct. 193 177,556 2 2,503 0 2,189 0 0 2 313
Nov. 190 323,131 0 0 0 0 0 0 0 0
Dec. 200 480,028 4 931 0 0 0 0 4 931
2011 Jan. 175 346,487 1 621 0 0 0 0 1 621
Feb. 142 475,089 0 150 0 0 0 0 0 150
Mar. 216 238,929 0 0 0 0 0 0 0 0
Apr. 174 329,975 2 743 0 2 0 0 2 742
May 180 338,336 2 348 0 0 0 0 2 348
June 165 539,386 3 902 0 0 0 0 3 902
July 153 351,868 1 304 0 0 0 0 1 304
Aug. 183 328,426 2 1,954 0 21 0 562 2 1,372
Sept. 189 401,566 4 45,618 0 0 0 0 4 45,618
Oct. 190 277,719 3 677 0 0 0 0 3 677
Nov. 286 854,642 1 3 0 0 0 0 1 3
Dec. 230 473,011 0 213 0 0 0 0 0 213
2012 Jan. 159 237,501 3 1,125 0 0 0 0 3 1,125
Feb. 164 205,006 2 612 0 0 0 0 2 612
Mar. 217 613,514 4 1,037 0 0 0 0 4 1,037

Source: Investment Commission, Ministry of Economic Affairs, R.0.C., Statistics on Overseas Chinese & Foreign Investment,

SR RS

2012 /05

Outward Investment, Indirect Mainland Investment, R.O.C.



B A& & it E R

i
Overseas Chinese Investment by Area E
Efl - FET o
SBIA PRIVATE FOREIGN
1)\Et ESJE] BHA BUitE HithEz FsHA
Subtotal U.S.A. Japan Europe Others PERIOD %
a4 =] {2 &8 - B o B 2 &8 'ﬁ
Cases | Amount |Cases| Amount |[Cases| Amount | Cases| Amount | Cases | Amount 1=
27,213 (111,767,537 | 4,276 21,499,956 (6,641 | 16,702,235 | 2,759 | 30,219,698 | 13,537 | 43,345,648|41 - 100 F
639 | 3,879,166 104 454,319 [ 166 851,139 80 405,812 289 | 2,167,896|86%F
1,059 | 3,554,037 208 867,198 | 228 535,371 131 367,416 492 | 1,784,052|87%F 43
1,053 | 4,099,024 207 | 1,114,693 | 230 508,434 109 460,175 507 | 2,015,722(88%F Bl
1,370 | 7,557,372 206 | 1,315,518 | 312 730,325 130 | 1,213,388 722 | 4,298,141(89%F R
1,145 | 5,081,295 147 915,597 | 241 684,724 129 | 1,184,003 628 | 2,296,970(90%F §§
1,117 | 3,226,791 152 573,646 | 211 608,106 120 612,317 634 | 1,432,722(91%F
1,056 | 3,560,757 153 678,091 | 203 725,689 90 643,932 610 | 1,513,045 92&F
1,130 | 3,938,408 | 157 | 352,312| 227 826,517 | 118 964,618 628 | 1,794,962| 93%F
1,119 | 4,217,750 | 133 | 799,230 | 213 723,164 | 122 684,833 | 651 | 2,010,522 94%F 18
1,816 | 13,923,983 266 857,378 | 307 | 1,587,874 199 | 7,509,586 | 1,044 | 3,969,145 95 &
2,238 | 15,340,224 293 | 3,138,438 | 356 996,553 236 | 7,096,351 | 1,353 | 4,108,882| 96%F EE
1,828 | 8,203,435 275 | 2,848,297 | 298 435,806 195 | 2,139,358 | 1,060 | 2,779,975 974 .
1,696 | 4,788,993 277 260,599 | 266 238,961 136 | 2,085,094 | 1,017 | 2,204,338 98%F
2,020 | 3,798,680 228 315,394 | 338 399,984 174 | 1,230,653 | 1,280 | 1,852,648 99
2,264 | 4,903,901 295 689,764 | 439 444,703 183 715,806 | 1,347 | 3,053,628/100%F S
175 203,917 22 67,261 20 4,800 13 11,983 120 119,874 99%F 6H 3]
168 251,329 13 75,087 | 24 23,931 1 52,982 120 99,328 78 o
171 135,332 16 2,368 41 21,683 13 8,473 101 102,809 8H %
165 220,897 16 17,800 30 12,594 22 113,679 97 76,824 98
191 175,053 18 25,003 32 12,350 20 13,072 121 124,629 108
190 323,131 12 16,516 37 63,360 18 37,223 123 206,032 118
196 479,096 29 3,431 32 28,125 21 83,793 114 363,747 12H B
174 345,866 36 9,644 22 11,222 15 173,208 101 151,792| 100F 1H E
142 474,939 26 14,383 20 21,264 14 20,503 82 418,789 2H EE
216 238,929 18 6,086 85 38,457 14 10,040 99 184,346 38
172 329,232 19 15,255 34 30,060 14 56,153 105 227,763 48
178 337,988 15 8,765 33 25,482 11 135,777 119 167,964 5H L
162 538,484 15 231,164 27 27,075 14 9,423 106 270,821 68 ;%
152 351,564 12| 101,510 31 39,076 17 27,477 92 183,500 78 =
181 326,472 13 60,909 31 99,506 11 7,019 126 159,038 8H ﬁi
185 355,948 14 7,448 40 17,201 16 49,634 115 281,664 98 *&
187 277,042 13 52,653 | 35 26,760 16 19,394 123 178,235 108 P
285 854,639 91 142,958 40 65,227 19 92,473 135 553,981 118
230 472,798 23 38,987 | 41 43,373 22 114,705 144 275,734 128
156 236,376 40 62,429 28 85,163 10 17,203 78 71,581( 101F 1FE
162 204,394 20 3,305 41 29,745 12 27,169 89 144,175 28
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Approved Outward & Mainland Investment by Industry

Bt &

Bl =T

HNRE HARERE
Outward Investment Mainland Investment
E S5l KEI41F~1005F REI101F1~38 KEIB0FE~1005F RE101F1~38
INDUSTRIES (1952~2011) (Jan.~March 2012) (1991~2011) (Jan.~March 2012)
(G300 &% & &% & &% & &%
Cases Amount | Cases| Amount Cases Amount | Cases| Amount

Bt Total 13,155 | 69,294,412 73 947,237 | 39,572 | 111,697,546 153 | 2,715,100
RE  RHRREREE
Food, Beverages, and Tobacco Manufacturing 152 550,242 1 840 2,663 3,251,784 2 60,010
s~ KR ARAN R RES
Textiles Mills, Wearing Apparel and Clothing 426 2,689,215 5 40,192 2,404 3,072,893 3 24,225
Accessories Manufacturing
LR R PRRRSEE
Chemical material and Chemical Products 573 1,846,766 2 102,393 2,038 5,835,882 2 127,586
Manufacturing
BEREBRRRESE
Plastic and Rubber Products Manufacturing 217 1,632,936 2 8,412 2,728 6,170,794 7 73,461
FEREMRRRESE
Non-Metal Mineral Products Manufacturing 195 1,084,314 0 2,179 1,582 4,707,230 2 98,522
EXEBTEREBREIEE
Basic Metal Industries and 198 2,163,802 0 219,395 3,245 8,488,651 5 55,302
Fabricated Metal Products Manufacturing
eSS TS
Machinery and Equipment Manufacturing 178 501,082 1 582 1,988 4,623,068 9 88,132
and Repairing
ST TR RS
Electronic Parts and Components 1,639 7,635,379 5 139,295 2,651 | 22,535,495 20 308,025
Manufacturing
Bl - BERRRETERREE
Computer, Communications, and Audio and 1,328 3,043,206 5 15,499 2,740 | 15,674,892 7 334,957
Video Electronic Products Manufacturing
ENREREE
Electrical Equipment Manufacturing 275 813,321 2 2,727 3,050 8,882,016 18 121,862
e 2,098 5,388,424 22 38,571 2,446 5,678,582 27 300,854
Wholesale & Retail ! ! ! ! 4 (e !
EL SIS
Transportation and Storage 127 1,989,291 1 49,708 231 686,752 2 14,750
B R B EEE
e 1,472 2,317,778 2 16,382 873 1,739,207 7 66,686
T~ RIEERAEE
Financial, Insurance and Real Estate 2,231 | 31,726,300 9 267,697 395 4,480,913 17 622,878
B RNBEREIMRESE
Professional, Scientific and Technical Services 236 288,946 2 W7 7e 621 996,300 2 166,525
R 1,810 5,623,410 11 28,589 9,917 | 14,873,086 23 251,326
others ! ’ ’ ! r ! ! ’

Source: See Table 8.
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