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Taiwan Business Cycle Indicators and Monitoring Indicators
in April 2014

In April 2014, the Taiwan Business Indicators showed that the significant
recovery was underway. Among the indicators compiled by the National
Development Council (NDC), the trend-adjusted leading index increased by
0.18%, the trend-adjusted coincident index increased by 0.25% from the previous
month, and the overall monitoring indicator flashed the "green" signal for the third

consecutive month.

1. Leading Indicators: With revised data, the composite leading index stood at 104.90,
up by 0.31% from March 2014. Its trend-adjusted index increased by 0.18% to
101.31. Among the seven indicators making up the trend-adjusted index, the TIER
manufacturing sector composite indicator, TAIEX average closing price, the index
of export orders, net accession rate of employees on payrolls of industry and
services, and building permits had positive cyclical movements from the previous
month, while SEMI book-to-bill ratio and real monetary aggregates M1B had

negative cyclical movements.

2. Coincident Indicators: With revised data, the coincident index stood at 104.65, up
by 0.38% from March 2014. Its trend-adjusted index increased by 0.25% to 101.07.
Among the seven indicators making up the trend-adjusted index, real machineries
and electrical equipments imports, real customs-cleared exports, the index of
producer’s shipment for manufacturing, sales of trade and food services, and the
industrial production index had positive cyclical movements from the previous
month, while electric power consumption and nonagricultural employment had

negative cyclical movements.

3. Lagging Indicators: With revised data, the lagging index stood at 101.03, down by
0.02% from March 2014. Its trend-adjusted index decreased by 0.15% to 97.58.

Among the six indicators making up the trend-adjusted index, the manufacturing
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unit output labor cost index, the unemployment rate(inverted) , and regular
employees on payrolls in industry and services had positive cyclical movements
from the previous month, while the inventories to sales ratio for manufacturing,
loans and investments of monetary financial institutions, and the interbank

overnight call-loan rate had negative cyclical movements.

The Monitoring Indicators: The total score in April 2014 increased by four points to
29, flashing the “green” signal for the third month. Among the nine components, the
TAIEX average closing price gained one point to change its individual light signal
form “green” to ‘“yellow-red”, and the industrial production index, the
customs-cleared exports and sales of trade and food services changed its individual
light signal from “yellow-blue” to “green”, each gained one point. The light signal

for the rest of five components remained unchanged.



T BURIEE

Business Cycle Indicators

1. 551512 Leading Indicators

F 1.1 ZHIEEE e E H Leading Indicators and Components

HZRHTAEE
4F:. Year 102 4£(2013) 103 4£(2014)
HMonthl 10H | 11H | 12A | 1H | 2H | 3H | 4H

¥EE$58 Composite Index 103.07 103.37 103.67 103.95 10426 104.57 104.90
- | HAEE (%) 032 029 029 027 030 030 031
Change from preceding month

AEHREFEEL Trend -adjusted index 100.31 10048 100.64 100.78 100.96 101.13 101.31
- H S (%) 019 016 016 014 017 017 0.8
Change from preceding month

FERKTEE Components, Seasonally Adjusted

-AMNEETEEFRE (2011=100) 109.0 1123 1188 107.0 1089 1105 1144
Index of export orders

“EEEWGES Y M1B (NTS$10 {27T) | 12,813 12,878 12,943 13,052 12,954 13,166 13,137
Monetary aggregates M1B, real, NT$ bil.

-BAEFEE (1966=100) 8,366 8237 8431 8,567 8496 8,687 8,900
TAIEX average closing price, Non-SA

- TEERREEZRE TIFEAR (%) 0.14 029  0.08 020 035 0.18 023,
Net accession rate of employees on
payrolls of industry and services

KRR (T AAR) 3,256 2267 2,929 2,603 3,589 2,983 3,050
Building permits, 1000 m

-SEMI fraEifebzes 15 [ 1.05 1.11 1.02  1.04  1.01 1.06  1.03
SEMI book-to-bill ratio

S S R IS EL (2006=100)] 9620 9581  98.76 101.23 101.33 102.11 101.81

The TIER manufacturing sector composite
indicator

A 1p RedEfhfE ; (KIACE OECD fEARMRELS 1 R AL L # » 25 Hfr G RO e H i - H 8408
HZARMEL > NSRBI REHHR © DUNERA -

2 BB RS -

4 B IR S R ) ~ RS~ IRAIRESE ~ L3RR 4 ANG IR 20R -
Note: 1. p = Preliminarily estimative ; Most Composite Index and Components are revised along with their series
of seasonal adjusted and the OECD’s methodology.

2. TAIEX average closing price is not seasonally adjusted.

3. Net accession rate is equal to accession rate minus separation rate.

4. Building permits includes only housing, mercantile, business and service, industry warehousing.
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1.2 R S ESREN
Trend-adjusted Leading Index
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2. [A| 8128 Coincident Indicators
1.2 [AIFEEE S E H Coincident Indicators and Components

L

4 Year 102 4E£(2013) 103 4£(2014)

HMonth| 108 | 11 A | 124 1A 2 H 3 H 4 H

¥EE¥$58L Composite Index 102.39  102.82 10325 103.60 103.92 10425 104.65
- H B (%) 0.36 0.42 0.42 0.34 0.31 0.32 0.38

Change from preceding month
ANEEBEFEEL Trend -adjusted index|  99.65  99.94 10024 100.44 100.63 100.82 101.07
- H A8 (%) 0.24 0.29 0.29 0.21 0.18 0.19 0.25
Change from preceding month
K&K TEE Components, Seasonally Adjusted
- T34 EFRE (2011=100) 1012 1022 1043 1025 103.8 101.8  103.5
Industrial production index
BB R (10 FE) 1172 1183  11.74 1203 12.07 1168  11.93
Electric power consumption, billion
kWh
-BEE I EEIRE (2011=100) 98.9 99.0  101.7 97.6  102.0 993  101.9,
Index of producer’s shipment for
manufacturing
-PASERE JERE (NTS10 f50) 1,18 1,199 1211 1220 1,192 1,191 1220
Sales of trade and food services, NT$
bil.
SJEREEEEES TR ZE A (T ) 10,452 10,463 10,471 10483 10496 10,499 10,513
Nonagricultural employment,
thousands

-EEEREEIE (NTS10 {#0) 7975  786.1 8053 7756 8035 805.6  828.5

Customs-cleared exports, real, NT$
bil.

- B B S A R A 209.6 2080 2467 217.1 2073 2292 2308
(NT$10 {&7C)

Imports of machineries and electrical

equipments, real, NT$ bil.




i}
L4

i 1980.1 '84.5 '89.5 '95.2 '97.12 '00.9 '04.3 '08.3 Peak
BJE 19832 '858 '90.8 '96.3 '98.12 '01.9 '05.2 '09.2 Trough
120
80
40
0 1 1 1 1 1 1 1 1 | 1 1 1 1| | 1 1 1 1 1 | 1 1 | 1 1 1 1
1982 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 0506 07 08 09 10 11 1213 14
@ 1.3 RS R
Composite Coincident Index
EiE 1980.1 '84.5 '89.5 '95.2 '97.12 '00.9 '04.3 '08.3 Peak
AJE 1983.2 '85.8 '90.8 '96.3 '98.12 '01.9 '05.2 '09.2 Trough
120
i
# 110
100
90
80 -
0
70 Il 1 | 1 1 Il 1 1 1 Il Il 1 Il 1 1 Il 1 1 i 1 Il 1 Il 1 1 Il 1 Il Il i Il 1

19828384 858687 888990919293949596979899000102030405060708091011121314

L4 [FIREERA &8

Trend-adjusted Coincident Index

—9_




3. %1812 Lagging Indicators
F 1.3 EBEE R E H Lagging Indicators and Components

s

4F Year

H Month

102 4£(2013)

103 4(2014)

10H

11 H

12H

1A

2H

3H

4H

¥EETEE Composite Index
5 T (%)
Change from preceding month
NEHEFEEL Trend -adjusted index
- B HEE) (%)
Change from preceding month
5 RKYE H Components, seasonally Adjusted
-SRI (%)
Unemployment rate
- T3 B IR RS H M 32 e B T
N SQUN)
Regular employees on payrolls in
industry & services, thousands
-SSR A S B AR
(2006=100)
The manufacturing unit output labor
cost index
- RISER R EIRE 2
(FEE AT )
Interbank overnight call-loan rate
-t B M B R f R B P
(NTS$10 {f£T)
Loans and investments of monetary
financial institutions, NT$ bil.
BUEAFITR (%)
Inventories to sales ratio for

manufacturing

102.10
-0.28

99.37

-0.40

4.18

6,996

106.2

0.387

26,617

66.6

101.78
-0.31

98.94

-0.44

4.15

7,008

103.8

0.386

26,745

66.8

101.47
-0.31

98.50

-0.44

4.14

7,013

100.6

0.387

26,695

65.6

101.24
-0.23

98.15

-0.35

4.07

7,026

101.7

0.388

26,886

66.6

101.09
-0.14

97.89

-0.27

4.05

7,033

97.7

0.387

27,006

65.2

101.06
-0.03

97.73

-0.16

4.06

7,043

103.8

0.387

27,126

65.9

101.03
-0.02

97.58

-0.15

4.04

7,056,

102.7,

0.387

27,271

63.4,

it ¢ LRSERP AR AR SRR BE T  -

2 B RICERR G IR ARAC TR -

Note: 1. Unemployment rate is inverted while aggregating composite lagging index.

2. Interbank overnight call-loan rate is not seasonally adjusted.
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4. FESEIEERE ) E HIE Components of Leading Index
IR EHE - HERREEEIL - MIETHIREE)

(Deviation from trend, seasonally adjusted except TAIEX average closing price)

A. HMEZTEIEE Index of Export Orders
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B. B'E EH4E T M1B Monetary Aggregates M1B, Real
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C. R:fE$5%5 TAIEX Average Closing Price
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D. T MRS E & Ti5H# AR Net Accession Rate of Employees on Payrolls of
Industry and Services
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E. #%#52 08 1AfE Building Permits
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F. SEMI 2fiE iz es H1 {2 [+ SEMI Book-to-Bill Ratio
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G BLEZES A EHIERRL The TIER Manufacturing Sector Composite Iindicator
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5. [Fl 5424 % 28 H B Components of Coincident Index
(IR H i H AR 5%, » Deviation from trend, seasonally adjusted)

A. T4 FEFEE Industrial Production Index

Sl 1980.1 '84.5 '89.5 952 '97.12  '00.9 '04.3 '08.3 Peak
M 19832 '85.8 '90.8 '96.3  '98.12  '01.9 '05.2 '09.2 Trough
6

S m

103 — A

\;\/\ M/\w/\ﬂ,ﬂ/v/\v\/ o

97

91 1 ! 1 | | ! ! I | I | I ! 1 | L L ! L ! ! ! 1 | | ! I | | L !

1982 33 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14

—15 -



B. B ({b3E)#4 B & Electric Power Consumption
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C. BLEZEHEETSE Index of Producer's Shipment for Manufacturing
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D. pg%%43£%H Sales of Trade and Food Services
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E. JEEEZEERMHESE A B Nonagricultural Employment
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BH'E 15 H J{H Customs-Cleared Exports, Real
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G. BB S B E i £ 1{E Imports of Machineries & Electrical Equipments, Real
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6. 7% %5 HE %18 H B Components of Lagging Index
(IS - HERBRISENRIR ARSI, - MRS E)

(Deviation from trend, seasonally adjusted except interbank overnight call-loan rate)

A. 23R Unemployment Rate

=i 1980.1 '84.5 '89.5 '95.2  '97.12 '00.9 '04.3 '08.3 Peak
AL 19832 '85.8 '90.8 '96.3  '98.12  '01.9 '05.2 '09.2 Trough
106
103 — /
100 \J[V/\A/\/ \//f\//\/ /V\/\ .
97 r — \/
94 1 L 1 L L L L L L L L L L L L L L L L L L L L L L L L L L L L

1982 83 84 85 86 87 88 8990 91 92 93 94 9596 97 98 99 00 01 02 03 04 0506 07 08 09 10 11 1213 14
5 HUEBGHE -

B. T2 MR SERE M08 B T_A ¥ Regular Employees on Payrolls in Industry & Services

=i 1980.1 '84.5 '89.5 '95.2  '97.12  '00.9 '04.3 '08.3 Peak

AT 19832 '85.8 '90.8 '96.3  '98.12  '01.9 '05.2 '09.2 Trough
106

103

100 F ’\/

97 F

94 1 L 1 | | | 1 1 1 L L L I\ 1 | 1 1 | 1 1 | 1 L L L L 1 1 L | 1 L
1982 83 84 85 86 87 88 89 90 91 92 93 94 9596 97 98 99 00 01 02 03 04 0506 07 08 09 10 11 12 13 14
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C. BIESER N A B ECARTE# The Manufacturing Unit Output Labor Cost Index

=l 1980.1 '84.5 '89.5 952 '97.12  '00.9 '04.3 '08.3 Peak
BJE 19832 '85.8 '90.8 '96.3  '98.12  '01.9 '05.2 '09.2 Trough
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100

96

92
1982 83 84 85 86 87 88 8990 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14

D. &RZEMREPFEF2R Interbank Overnight Call-Loan Rate

=i 1980.1 '84.5 '89.5 '95.2 '97.12 '00.9 '04.3 '08.3 Peak
B 1983.2 '85.8 '90.8 '96.3 '98.12  '01.9 '05.2 '09.2 Trough
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103

100
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94
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E. iSRG ELYE Loans and Investments of Monetary Financial Institutions

Bl 1980.1 '84.5

'89.5

'95.2 '97.12  '00.9 '04.3 7 '08.3 Peak
AJE 1983.2 '85.8 '90.8 '96.3 '98.12  '01.9 '05.2 '09.2 Trough
106
103
100 /\/\\
97 \/
94

1982 83 84 85 86 87 88 89 90 91 92 93 94 9596 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14

F. BLEZEFE 3R Inventories to Sales Ratio for Manufacturing

=i 1980.1 '84.5

'89.5 952 '97.12  '00.9 '04.3 '08.3 Peak
A 1983.2 '85.8 '90.8 '96.3  '98.12  '01.9 '05.2 '09.2 Trough
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101
95 i L L L L L L L L L L L X
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L 5RCET {298 Monitoring Indicators

1024E(2013) 1034E(2014)
4 5 6 7 8 9 10|11 {12] 1 2 3H 45
AlAlE B Alalalalala]al sl o [ew]
o mw QD i AaA PLeEEORC O
LeE) :
7% Seore | 47| 19 | 23 20 (20|20 | 2121 |24]22]25 25 29
TR HEMIB FEWEEHEMIB
oA AE ©|O| O iony Ageps wrn Ol0|0|0|0JOIOIO]O] s [O]
EEEMEEE Ol s o
Direct and Indirect Finance Q O O
[T B
TAIEX Average Closing Price O O O TAIEX Average Closing Price O d O O O O e O O 99 O 123
T3 ) | THAFERR 2
ol Procion s W\ W | © )| rotion s QOO OE OO |0 so
ElEE iR EIE IN 4 BRIl EIE IN S
Nonagricultural Employment Q O O [Nonagricultural Employment O O O O O O O O Q 0.9 O 10
[ RE —/ KLl N7
sl W ©| O oms s s COWOOEEO@ » O s
{8 R R B et R T AR it 1 il
Imports of Machineries and Electrical Equipments Q Q Q Impnm\:MachinuiwundF_Iuclucal Equipments O o O Q O O O O O 10.1 O 119
BEEF T ~ N SO R N/ i | o | /)
Manufacturing Sales \v) \v’ O Index of producer's shipment for manufacturing \vl O \v) \v) \v) O \v’ Q O 3T O 6.3
[EES-E 4= [EES-E] ) |
Sales Index of Trade and Food Services O Sales of Trade and Food Services v v Q O Q O O Q O 1 Q i
s | SRR
[ The TIER Manufacturing Sector Composite Indicator O Q Q O O Q O O O 102.1, O 101.8
AL BRGEEE E R ERRR A EE (2006=100) 4F » HLARIEH RIF BT -
2. F G H R R B RSO M ISR -
3. pESfEATE - EMEIER -
4. BER SRS E SRR RS - (RITIF M FRRETRE (201448 F S840 ) TR LA SRRy -
Note : 1. Individual Componenets and check points are in terms of percentage changes over a one-year span, except the TIER Manufacturing Composite Indicator, which is in point (2006=100)
2. All components, except TAIEX Average Closing Price. have been scasonally adjusted.
3. p = Preliminarily estimated, r = Revised.
4.The components of the new monitoring indicator are listed in previous version's order, and will be reordered until all the data of this table are in the new version
(that i, until the release of August 2014).
=X —
[ 1.7 — &5 SRR S IR
Monitoring Indicators Over the Past Year
=KL A —a
1.4 FURIEDREWRMEMNEHE AR (10207~)
. . . .
Check Points of Monitoring Lights and Scores (201307~)
ALK HRLRE skl P A (5
Red Yellow-red Green Yellow-blue Blue
@ @ O @ N
B LR FEE L] (923
Booming | Transitional Stable Transitional Sluggish
FEE PB4 Total Score 45-385% 37-324% 31-2343 22-1743 16-94
{l&5313E H 438 Scores of Component Indicators 555 4 53 355 255 145
LIRS EMIB (% yoy)
Monetary Aggregates M1B «— 17 — 10.5 — 6 —_— 2 —
[T
TAIEX Average Closing Price <« 225 — 115 — 2 — 22 —>
A ERRIN
Industrial Production Index «— 11 — 8 — 3.5 — -1 —
FREEZEABIM RS A B
Nonagricultural Employment «— 24 — 2.1 — 1.4 — 04 —>
R
Customs-Cleared Exports «— 16 — 13 — 5.5 — 0 —>
R S P R A 1A
Imports of Machineries and Electrical Equipments «— 235 — 95 —-2.5 — -11.5 —>
L R R F
Index of producer's shipment for manufacturing «— 11 — 85 — 3 — -1 —
Sales of Trade and Food Services P S— 9 — 7 — 4.5 — 0 —
U S S A T 2l (2006=100)
The TIER Manufacturing Sector Composite Indicator <+— 104.5 — 101 —06.5 — 91.5 —

Gl (i 1
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Total Scores in the Past Year
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I1. Historical Data
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7 2.1

e

3 1
I B2 7% e Fe
Leading, Coincident and Lagging Indicators
s Index

SRR S 188 Composite Leadin

ST 1 2 34l s e 7] 89wl
1982 20.82  20.82 20.82  20.78 20.74 20.73 20.75 20.83 2098 21.19 21.50 21.90
1983 2238 2290 2344 24.00 2451 2490 25.14 2523 2541 2568 2593 26.14
1984 26.34 26.55 2675 2690 2694 26.87 26.74 26.58 2643 2633 2627 20624
1985 26.19 26.05 2582 2554 2529 2512 25.10 2528 25.64 26.18 26.84 27.55
1986 28.24 2883 29.30 29.64 2992 30.18 3043 30.75 31.13 31.57 32.03 3247
1987 3288 33.26 33.62 3399 3432 3461 3482 3492 3495 3492 3488 34091
1988 3506 3533 3571 36.16 36.63 37.06 37.41 3758 37.65 37.67 37.68 37.68
1989 37.70 37.73 3777 37.78 3779 37.79 3777 37.65 37.50 3738 37.34 37.37
1990 3742 3744 3734 37.09 36.74 3630 3582 3540 35.13 3506 3521 3551
1991 3595 36.53 37.19 37.90 3858 39.19 39.71 40.13 4046 40.71 4091 41.07
1992 | 4120 4132 4147 4161 4170 4172 41.66 41.57 4152 4155 41.64 4175
1993 4191 4212 4235 4256 4271 4283 4295 43,13 4336 43.67 44.06 44.49
1994 4490 4525 4556 4588 46.27 46773 47.24 4775 4824 48.63 48.85 48.90
1995 48.80 48.60 4833 48.02 47.71 4741 47.14 4690 46.67 4647 4633 46.25
1996 46.22  46.26 4637 46.59 46.88 47.26 47.68 48.15 48.70 4932 50.00 50.73
1997 | 5149 5224 5290 5339 5371 5394 5409 5416 54.14 5399 5374 5341
1998 | 52199 5256 52.09 51.65 5125 5099 5094 5111 5150 5209 5291 5394
1999 55.13 56.29 57.34 5823 5894 5945 5981 60.11 6045 6094 61.53 62.19
2000 62.87 6346 63.84 6394 6378 6339 6282 62.10 6121 6021 59.16 58.11
2001 57.09 56.12 5526 5451 5393 5355 5346 53.68 5423 55.16 5641 57.87
2002 59.37 60.76 6191 6272 63.13 63.16 6291 6250 62.08 061.79 61.64 61.61
2003 61.65 61.76 6197 6237 63.08 64.11 6536 66.69 6798 069.13 70.14 71.01
2004 71.75 7237 7288 7323 7343 7348 7340 7324 73.07 7290 72773 72.58
2005 7248 7250 72.65 7298 7351 7424 75.12 76.06 7692 77.65 7826 78.74
2006 79.13 7940 79.60 79.75 79.85 79.94 80.07 80.25 80.54 80.89 81.33 81.85
2007 82.39 8292 8336 83.79 8422 84.62 8497 8520 8533 8534 8521 84.96
2008 84.60 84.19 83.74 83.18 8238 81.27 79.79 7797 7579 7346 71.34 69.96
2009 69.79 70.87 7289 7544 7819 80.94 83.51 85.78 8771 89.30 90.60 91.70
2010 92.64 9346 9407 9452 9487 9516 9547 9579 96.14 96.51 9691 97.30
2011 97.60 97.80 97.89 97.88 97.74 9749 97.19 96.89 96.71 96.74 9697 97.34
2012 97.74 98.04 9820 98.13 9790 97.63 9744 9750 97.83 9841 99.16 99.92
2013 |100.57 101.01 101.29 101.48 101.63 101.78 102.04 102.38 102.74 103.07 103.37 103.67
2014 [103.95 104.26 104.57 104.90

%22 HNIREA EZBISEE Trend-adjusted Leading Index
JH MONTH]

SN 1 2 [ 3 4 [ s e |78 9o 1012
TO%2 |102.65 101.83 10000 0007 0806 U810 0738 0604 9679 0696 0735 0833
1983 99.84 101.30 102.81 104.39 105.72 10648 106.61 106.10 106.01 106.25 106.46 106.49
1984 [106.49 106.52 106.53 106.33 105.74 104.73 103.49 102.16 100.92 99.86 9898 98.21
1985 97.39 96.22 9472 93.08 91.54 9030 89.57 89.55 90.18 91.38 9296 94.69
1986 96.30 97.53 9832 98.68 98.81 98.84 98.87 99.08 99.50 100.11 100.80 101.38
1987 |101.89 10231 102,70 103.10 103.42 103.61 103.58 10325 102.76 102.10 101.43 101.02
1988 110096 10127 101.90 102:76 103.67 104.47 105.06 10518 105.00 104.72 104.43 104.13
1989 [103.87 103.69 103.52 103.31 103.07 102.86 102.58 102.03 101.41 100.89 100.57 100.42
1990 [100.36 100.19 99.70 98.83 97.65 96.23 94.72 9338 9240 9195 92.05 92.55
1991 09342 9458 9597 9744 98.83 100.02 100.97 101.64 102.09 102.33 102.43 102.41
1992 [102.33 10223 102.17 102.11 101.93 101.56 101.02 10039 99.85 99.52 9932 99.18
1993 99.1 99.2. 99.35 994 99.3 99.2 99.07  99.0 99.15 994 99.87 100.42
1994 {10091 101.25 101.50 101.78 102.19 102.77 103.45 104.15 104.78 105.20 105.26 104.97
1995 [104.36 103.54 102.61 101.59 100.57 99.61 98.71 97.8 97.07 96.34 5.75  95.28
1996 9491 94.67 94.6 9472 95.01 9544 9596 96.58 97.34 98.22 9.22 100.30
1997 1101.43 102.52 103.42 103.97 104.20 104.23 104.11 103.84 103.37 102.67 101.78 100.73
1998 99.54 9831 97.03 9579 94.66 9378 9328 93.19 9349 9416 9522 96.67
1999 98.37 100.02 101.47 102.61 103.45 103.94 104.17 104.31 104.53 105.02 105.70 106.51
2000 |107.39 108.11 108.50 108.44 107.95 107.11 105.99 104.63 103.03 101.24 99.39 97.56
2001 9576  94.08 9256 91.25 90.19 8947 89.21 8945 90.22 91.60 9348 95.66
2002 97.88 99.89 101.46 102.43 102.72 102.37 101.55 100.44 99.32 98.37 97.65 97.10
2003 96.64 96.28 96.05 96.11 96.62 97.61 98.90 100.28 101.56 102.63 103.46 104.08
2004 |104.50 104.74 104.81 104.67 104.31 103.74 103.02 102.19 101.36 100.55 99.76 99.00
2005 98.34 9784 9753 9747 97.68 9817 98.86 99.61 100.28 100.77 101.11 101.30
2006 |101.37 101.31 101.17 100.98 100.74 100.51 100.32 100.23 100.28 100.43 100.70 101.07
2007 1101.49 101.90 102.24 102.56 102.90 103.23 103.51 103.67 103.71 103.64 103.42 103. ()6
2008 {102.59 102. ()7 101.51 100.81 99.84 98.49 96.68 9444 91.75 88.8 86.20  84.
2009 84.06 85.16 87.35 90.12 93.06 9594 9854 100.72 102.44 103.71 104.61 105. 23
2010 [105.65 105.89 105.89 105.69 105.39 105.02 104.66 104.35 104.06 103.82 103.64 103.45
2011 |103.19 102.85 102.44 101.93 101.32 100.63 99.91 99.21 98.67 98.37 9829 98.37
2012 98.50 98.55 9846 98.16 97.72 9725 96.88 96.76 9692 97.33 9792 98.54
2013 99.03 9933 9947 9953 99.54 99.56 99.69 99.89 100.12 100.31 100.48 100.64
2014 [100.78 100.96_101.13 101.31
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3 M EEESE A 58 Composite Coincident Index

7< 2
1

MONTH]

e 2 | 3 [ 4| s e | 7] 8] 9 1] |12
1082 21.52 21.22 2098 20.77 20.61 20.50 20.47 20.53 20.69 20.89 21.13 21.40
1983 21.66 2194 2221 22.56 2296 2340 2383 2424 24.63 2499 2532 25.62
1984 2590 26.14 26.35 26.51 26.64 26.73 26.78 26.79 26.76  26.71 26.66 26.63
1985 26.60 26.54 26.37 26.14 2592 2571 25.56 2552 2566 2594 2638 26.94
1986 27.56 28.16 28.71 29.19 29.69 30.21 30.72 31.16 31.64 32.16 32.67 33.14
1987 33.56 33.93 34.22 34.43 34.59 34.75 34.89 35.03 35.11 35.13 35.14 35.13
1088 35.11 35.08 35.05 35.07 35.16 35.31 35.52 3576 36.03 36.36 36.69 36.99
1989 3723 3745 3764 3773 37.68 37.52 37.30 37.02 36.72 3642 36.21 36.07
1990 36.01 36.03 36.09 36.15 36.21 36.32 3647 36.63 36.80 3692 37.00 37.06
1991 37.15 37.31 37.63 38.09 38.66 3926 39.75 40.15 40.46 40.64 40.72 40.75
1992 | 40.75 4078 40.87 41.02 41.11 4117 4120 4122 4120 4121 4126 41.36
1993 | 41.53 4173 41.94 4213 4235 4257 4281 4301 43.14 4323 4334 4355
1994 | 43.85 4420 44.60 4500 4536 45.64 4591 4625 46.67 47.17 47.65 48.07
1995 4842 48.72 48.82 48.84 48.76 48.59 48.39 48.15 4792 4772 4756 47.46
1996 4743 4741 4742 4747 4757 47.779 48.07 4843 4890 49.38 49.85 50.27
1997 | 50.58 50.80 50.97 51.10 51.23 51.39 51.62 51.90 5228 52.67 5301 53.24
1998 53.36 53.54 53.60 53.59 53.59 5362 5371 53.88 54.01 54.09 5424 54.46
1999 54.82 55.37 5597 56.51 56.96 57.29 5753 57.73 58.02 58.57 59.27 60.08
2000 60.96 61.84 62.70 6352 64.21 64.72  65.01 65.03 64.80 6426 6345 62.48
2001 61.39 60.26 59.13 58.06 57.15 56.45 5593 55.63 5558 5582 56.27 56.92
2002 | 57.75 5873 5974 60.62 6129 6170 61.92 6203 6211 6220 6231 62.44
2003 62.56 62.66 62.72 62.84 63.15 63.77 64.67 65.74 6690 68.07 69.19 70.20
2004 70.99 71.58 72.01 72.37 72.64 72.83 7294  73.02 73.13 73.22 73.33 73.49
2005 73.67 73.89 7417 74.47 74.78 75.13 75.58 76.21 76.95 77.72 78.44  79.06
2006 79.55 7990 80.10 80.20 80.23 R80.23 80.17 80.20 80.31 80.52  80.81 81.15
2007 81.54 82.01 82.59 83.31 84.12 84.95 85.82 86.65 87.48 88.35 89.20 90.06
2008 90.78 91.23 91.36 91.16 90.47 89.15 87.07 84.29 80.71 76.49 7225 68.89
2009 67.04 6685 67.84 6970 7207 7472 77.30 79.65 81.81 83.72 85.44 87.06
2010 88.57 90.05 91.3 92.54 9358 9452 954 96.43 9745 98.54 99.66 100.69
2011 101.46 101.92 102.05 101.90 101.57 101.11 100.57 100.00 99.45 99.07 08.84 9K.77
2012 98.91 99.18 99.63 100.01 100.24 100.33 100.46 100.58 100.67 100.73 100.74 100.76
2013 100.85 100.89 100.93 101.05 101.23 101.41 101.53 101.73 102.02 102.39 102.82 103.25
2014 103.60 103.92 104.25 104.65

2.4 [FIFBEA &i#IZ448 8] Trend-adjusted Coincident Index

MONTH]

o 1 2 [ 3[4 ]s5s [ e[ 7 [8[9 [10]11]12
1982 106.11 103.80 101.74 99.91 98.31 96.97 96.03 9554 9546 9558 95.86 96.27
1983 96.63 97.03 97.42 98.10 99.02 100.06 101.05 101.96 102.75 103.41 103.96 104.34
1984 104.67 104.87 104.94 104.82 104.55 104.18 103.66 102.97 102.16 101.30 100.44 99.66
1985 98.92 98.03 96.73 9527 93.80 9242 91.20 9043 90.23 90.54 91.38 92.62
1986 94.00 9528 96.34 97.19 98.04 9895 99.79 100.42 101.13 101.99 102.81 103.49
1987 104.02 104.39 104.53 104.43 104.23 104.02 103.80 103.59 103.23 102.72 102.20 101.65
1988 101.11 100.56 100.01 99.64 99.51 99.56 99.76 100.07 100.51 101.08 101.69 102.22
1989 102.60 102.92 103.17 103.15 102.79 102.11 101.29 100.33 99.29 98.28 97.51 96.95
1990 96.58 96.42 96.37 96.30 96.25 96.31 96.44  96.61 96.79 96.83 96.75 96.60
1991 96.52 96.62 97.11 97.95 99.05 100.20 101.08 101.70 102.10 102.14 101.95 101.61
1992 101.21 100.88 100.70 100.67 100.49 100.22 99.89 99.53 99.09 9R8.72 98.43 98.27
1993 98.25 98.31 98.39 0842 98.51 98.61 98.74 98.78 98.64 9842 98.25 98.30
1994 98.55 98.91 99.37 99.83 100.19 100.38 100.55 100.86 101.38 102.04 102.69 103.19
1995 103.55 103.80 103.65 103.31 102.78 102.09 101.32 100.49 99.68 98.95 98.30 97.76
1996 97.39 97.04 96.74 96.51 96.41 96.53 96.75 97.14 97.73 08.34 98.93 99.40
1997 99.64 99.70 99.65 99.52 90938 9929 9934 9950 99.82 100.16 100.39 100.42
1998 100.23 100.15 99.84 9940 98.97 98.61 98.36 98.23 98.05 97.78 97.61 97.60
1999 97.82 98.39 99.03 99.58 9998 100.17 100.19 100.19 100.33 100.93 101.83 102.90
2000 104.11 105.35 106.55 107.72 108.69 109.37 109.68 109.58 109.06 108.05 106.60 104.89
2001 102.99 101.02 99.05 97.19 95.58 94.30 93.33 92.70 9246 9270 93.24 94.09
2002 | 9522 9655 97.90  99.00 99.73 100.00 99.94 99.69 9936 99.03 98.72  98.40
2003 98.07 97.69 97.22 96.84  96.73 97.08 97.85 98.86 9995 101.05 102.07 102.89
2004 103.39 103.59 103.57 103.43 103.19 102.83 102.37 101.89 101.44 101.00 100.58 100.24
2005 9995 99,72 9958 9946 99.37 99.35 9946 99.81 100.32 100.86 101.35 101.70
2006 101.91 101.95 101.81 101.55 101.22 100.86 100.45 100.17 99.99 9996 100.06 100.21
2007 100.45 100.79 101.29 101.97 102.79 103.63 104.55 105.43 106.33 107.30 108.26 109.24
2008 110.08 110.60 110.74 110.49 109.64 108.03 105.49 102.09 97.70 92.53 87.30 &3.12
2009 80.74 80.33 81.30 83.26 85.78 K88.57 91.21 93.51 95.54 97.23 98.65 99.91
2010 101.00 102.02 102.86 103.48 103.95 104.31 104.66 105.04 105.49 106.01 106.58 107.06
2011 107.28 107.19 106.79 106.11 105.29 104.35 103.38 102.39 101.47 100.74 100.18 99.81
2012 99.67 99.69 99.90 100.04 100.06 99.94 99.88 99.82 99.74  99.63 99.48 99.36
2013 99.31 99.20 99.12 99.10 99.15 9920 99.19 9925 9942 99.65 99.94 100.24
2014 100.44 100.63 100.82 101.07




ye . .

# 2.5 HEEBEREEA TR Composite Lagging Index
R 1 2 [ 3 4| s e[ 7] 89 wo] ]
1982 20.63 21.11 21.54 21.86 22.06 22.12 22.04 21.87 21.64 2142 21.23 21.09
1983 21.01 21.00 21.10 21.30 21.63 22.03 2245 2282 23.17 2351 2387 24.25
1984 24.64 25.04 2544 2583 26.21 26.62 27.05 2748 27091 28.32 28.69 29.00
1985 29.21 29.33 29.37 2937 2936 29.32 29.25 29.17 29.08 29.00 2896 28.97
1986 29.01 29.04 29.08 29.15 29.21 2926 2930 2936 2944 29.56 29.71 29.86
1987 30.00 30.13 30.31 30.55 30.86 31.22 31.61 31.96 3229 32.61 32.96 33.36
1988 33.81 3429 34776 35.17 35.54 3588 36.15 36.32 36.41 36.44 36.46 36.58
1989 36.81 37.15 37.61 38.16 38.60 38.87 39.02 39.12 39.19 39.30 39.51 39.89
1990 40.35 40.67 40.74 40.53 40.10 39.54 38.86 38.07 37.28 36.65 36.29 36.20
1991 36.34 36.61 36.89 37.09 37.20 37.21 37.15 37.07 37.06 3724 37.68 38.33
1992 39.09 39.74 40.27 40.74 41.17 41.53 41.81 42.03 4222 4243 42.68 42.95
1993 43.18 43.28 43.30 4328 4322 43,19 4321 4336 43.63 4399 4440 44.79
1994 45.12  45.33 4540 4548 45.65 4594 46.33 46.70 46.91 46.98 46.97 46.97
1995 47.03 47.18 4744 47.80 4824 48.74 4926 49.73 50.04 50.16 50.13 49.99
1996 49.80 49.57 49.27 48.87 4840 4793 47.53 47.22 47.01 46.92 46.99 47.26
1997 4771 4829 4893 49.64 50.39 51.13 51.81 52.42 5295 5341 53.81 54.20
1998 5459 5498 5539 55.72 55.92 5594 55.85 55.69 55.53 5537 5522 55.09
1999 55.02 55.02 55.11 5530 55.63 56.08 56.57 57.05 5746 57.76 58.07 58.40
2000 58.80 59.24 59.76 60.28 60.78 61.24 61.71 62.19 62.68 63.19 63.63 63.93
2001 64.03 6398 63.79 6349 63.08 6255 6191 61.19 6047 59.80 59.22 58.74
2002 | 5833 5796 57.74 5775 5798 5839 5890 5944 59.94 6036 60.70 61.00
2003 61.32 61.75 6226 62.76 63.19 6347 63.66 6382 6397 64.13 6433 64.63
2004 65.10 65.84 66.82 6790 69.01 70.11 71.17  72.15 73.09 7396 74.72 75.30
2005 75.71 76.03 7634 76.67 77.00 77.29 77.55 77.73 77.87 78.01 78.16  78.38
2006 78.69 79.12 79.56 80.00 80.42 80.79 81.13 81.48 81.88 82.28 82.62 82.94
2007 83.21 83.37 83.40 83.27 &83.03 82.75 82.40 82.05 81.69 &1.43 81.35 81.47
2008 81.84 82.45 83.36 84.49 85.78 87.20 88.71 90.16 9140 9224 9245 91.75
2009 90.14 88.02 8559 83.12 80.82 7883 77.39 76.55 7630 76.57 77.16 77.98
2010 79.00 80.16 81.44 R82.77 84.11 85.40 86.57 87.60 88.55 89.46 90.40 91.48
2011 92.74  94.14 9554 96.94 98.27 99.44 100.45 101.27 101.87 102.28 102.53 102.61
2012 102.54 102.43 102.43 102.50 102.56 102.58 102.49 102.40 102.39 102.46 102.66 102.98
2013 103.33 103.69 103.90 103.87 103.64 103.32 102.99 102.68 102.39 102.10 101.78 101.47
2014 101.24 101.09 101.06_101.03

BB EA A #8548 8 Trend-adjusted Lagging Index

H MONTH|
£ YEAR

7 2.6
1

2 [ 3] a4l s e 7] 8] 9 1w]i1]12

1982
1983
1984
1985
1986

1987
1988
1989
1990
1991

1992
1993

101.74
93.72
99.58

108.61
98.92

92.96
97.37
101.43
108.22
94.43

97.09
102.15
101.40
100.57
102.26

93.99
102.54
98.18
100.43
107.42

96.17
96.13
94.81
102.72
100.81

102.49
99.24
108.57
90.08
98.06

103.33
101.74
98.15

103.26
92.90
100.46
108.31
98.26

92.70
98.29
102.09
108.85
94.81

98.31
101.96
101.42
100.51
101.45

94.76
102.85
97.77
100.93
107.26

95.28
96.26
95.29
102.61
100.96

102.47
99.96
105.77
90.82
99.01

102.96
101.96
97.89

104.48
92.52
101.32
107.74
97.58

92.58
99.19
103.10
108.79
95.19

99.23
101.59
101.15
100.71
100.51

95.65
103.17
97.51
101.56
106.86

94.62
96.50
96.10
102.49
101.12

102.28
101.04
102.57
91.67
99.97

102.70
102.03
97.73

105.17
92.65
102.11
107.02
97.04

92.68
99.95
104.35
107.98
95.38

99.99
101.10
100.89
101.12

99.36

96.68
103.35
97.45
102.23
106.28

94.31
96.72
97.05
102.40
101.29

101.92
102.40

92.56
100.95
102.53

101.87
97.58

105.24
93.26
102.88
106.25
96.47

92.98
100.59
105.30
106.59

95.31

100.63
100.55
100.83
101.70

98.08

97.75
103.28
97.64
102.88
105.49

94.34
96.79
98.03
102.32
101.46

101.46

102.37
101.51

101.56

100.94
105.67
93.43
94.24
102.64

102.18
101.07

103.40
95.20
104.69
104.39
95.20

94.05
101.53
105.98
102.76

94.45

101.37
99.68
101.47
103.14
95.67

99.72
102.27
98.52
104.12
103.31

95.08
96.32
99.89
102.04
101.66

100.38
107.48
91.31
94.91
103.26

101.90
100.61

101.75
96.00
105.65
103.36
94.60

94.52
101.66
106.02
100.40

93.90

101.50
99.59
101.84
103.78
94.71

100.50
101.54

99.00
104.79
101.96

95.53
95.97
100.68
101.79
101.77

101.63
100.19

99.84
96.64
106.58
102.26
94.11

94.93
101.56
105.98

98.05

93.51

101.55
99.78
101.90
104.09
93.96

101.10
100.81

99.36
105.50
100.60

95.89
95.58
101.39
101.51
101.95

97.99
97.28
107.40
101.21
93.74

95.35
101.30
106.07

96.13

93.59

101.63
100.17
101.64
104.00

93.44

101.57

102.15

98.89
111.57
88.92
96.24
104.00

101.34
99.37

96.32
97.99
108.09
100.32
93.47

95.87
101.06
106.41

94.89

94.33

101.80
100.64
101.21
103.59

93.25

101.91

102.30

98.73
111.71
89.09
96.67
103.93

101.38
98.94

94.89
98.77
108.53
99.57
93.24

96.55
101.07
107.20

94.37

95.59

102.04
101.09
100.82
102.98

93.44

102.22
98.73
100.03
107.33
97.11

96.14
94.74
102.72
100.84
102.42

98.83
110.70
89.49
97.26
103.70

101.55
98.50
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Total Scores of Monitoring Indicators Since 1968

H MONTH]

SN0 123 4] s e[ 78 ]9w]n]|nn
1968 37 39 41 42 43 44 44 45 42 38 37 32
1969 31 31 31 31 31 33 34 34 35 34 34 35
1970 36 34 34 34 35 35 36 36 37 36 35 35
1971 34 35 34 33 32 34 34 34 36 37 38 40
1972 39 38 38 36 36 36 37 39 40 40 40 43
1973 44 45 44 46 47 50 52 52 52 53 54 54
1974 55 50 45 36 32 28 27 24 21 20 19 19
1975 17 16 15 17 20 23 31 36 38 40 46 44
1976 41 40 40 38 33 35 35 32 34 28 29 24
1977 17 20 20 25 27 27 31 29 37 37 37 35
1978 43 33 45 45 51 49 53 53 53 47 50 44
1979 38 49 43 37 32 36 30 28 32 31 26 26
1980 38 35 28 29 29 26 33 29 28 32 31 30
1981 30 24 29 31 27 25 25 24 19 18 17 21
1982 19 20 20 19 17 17 17 19 18 17 19 17
1983 16 19 18 29 31 38 37 39 38 36 42 35
1984 42 39 37 34 37 30 30 27 25 28 21 21
1985 16 19 14 14 14 12 12 13 14 15 15 22
1986 21 19 33 28 29 37 34 39 36 36 38 37
1987 36 40 32 41 39 38 34 36 37 31 35 32
1988 29 33 28 27 31 30 30 31 28 29 33 32
1989 36 34 40 39 34 30 32 27 24 25 24 25
1990 23 27 21 20 17 14 17 17 18 21 20 15
1991 20 19 19 20 23 24 29 27 27 30 30 28
1992 29 29 28 28 24 25 25 25 22 25 21 24
1993 19 23 24 20 20 17 21 22 23 24 21 27
1994 32 29 26 30 30 32 30 33 34 36 39 31
1995 30 34 30 29 28 25 23 21 22 15 13 16
1996 18 18 13 21 15 17 19 20 24 22 26 28
1997 26 24 31 24 24 28 30 26 31 26 28 29
1998 23 27 25 20 19 20 16 22 18 16 19 14
1999 18 17 16 20 22 25 24 23 19 26 26 28
2000 32 30 29 28 29 27 26 28 28 23 17 16
2001 10 10 10 9 9 9 9 11 9 9 10 15
2002 15 15 20 26 25 25 29 24 29 23 26 24
2003 20 22 17 14 14 20 24 26 29 31 30 34
2004 35 34 36 37 39 36 35 33 32 29 28 26
2005 23 23 22 20 18 20 19 23 23 24 24 27
2006 28 28 23 23 24 21 21 22 22 20 21 16
2007 18 19 23 18 20 25 30 30 32 32 28 29
2008 29 27 26 27 22 20 16 18 12 12 11 9
2009 9 10 10 11 12 17 18 18 20 26 37 37
2010 38 38 39 39 37 37 38 38 37 34 32 34
2011 34 34 31 29 27 25 23 20 21 19 16 14
2012 13 15 14 14 15 15 16 15 20 19 21 22
2013 19 20 18 17 19 23 20 20 20 21 21 24
2014 22 25 25 29

AR KA SRR TR -
1977 S REBEA - [EIHIZE 1968 48 (12 MERE R

Bk 19784 1 HlEA (12 MK AR 2001 48 | FIHEA (9 EREEEED
IR 1984 4E | A (9 B BARNR 2007 47 FECEA (9 EREEEED
BER O 1989 4R | A (9 ERERIERD) BER 201347 FREEA (9 EREEGERD

BRPUR 1995 4R | FREA (9 HERERERD

Note: The monitoring indicator system was first published in 1977 with a total of 12 indicators. The series was
backtracked to 1968 at the same time. The system has been revised seven times: in January 1978 (12 indicators),
January 1984 (9 indicators), January 1989 (9 indicators), January 1995 (9 indicators), January 2001 (9 indicators),
July 2007 (9 indicators), and July 2013 (9 indicators).
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Original Data for Components Series
(unseasonal adjustment except SEMI book-to-bill ratio)

A1NEE T B8 Index of Export Orders 2011=100
H MONTH:

JMON 1|2 34 ] s e 7 89 ]1w]n|1n2
1984 8.53 7.53 9.14 9.04 9.27 8.86 8.90 8.79 8.05 8.28 8.17 7.89
1985 8.37 7.37 9.21 8.51 9.00 8.28 8.45 8.64 8.23 9.05 8.75 9.23
1986 10.26 8.14 10.74 10.50 11.30 10.81 11.37 11.52 10.98 12.40 12.21 12.19
1987 11.77 11.63 13.16 14.06 13.36 13.66 13.42 12.89 13.33 13.13 13.12 13.36
1088 12.84 11.83 14.13 14.33 13.96 13.72 13.59 13.50 13.22 14.28 13.92 14.52
1989 14.35 12.29 16.41 15.15 14.82 14.62 14.37 13.55 13.98 13.14 14.07 13.41
1990 12.64 12.97 15.25 15.06 15.42 14.30 14.93 14.40 14.34 15.29 15.21 14.23
1991 14.83 13.73 16.39 15.98 16.69 16.20 16.14 16.34 16.15 16.18 16.37 16.22
1992 16.31 13.86 17.23 18.26 17.55 17.11 17.19 16.76 17.06 17.98 17.76 17.55
1993 15.34 17.42 19.24 17.97 18.77 17.53 17.95 18.32 17.66 18.78 18.43 19.06

1994 | 1798 1634 2001 19.86 1972 1963 1956 1929 21.01 2094 21.18 22.01

. . . .95 . . . . .15 . .
2011 97.40 80.33 106.66 101.07 101.70 101.66 102.29 99.82 101.12 102.99 102.35 102.28

2012 87.86 94.01 105.86 99.52 101.78 103.70 102.99 102.98 106.35 108.67 116.06 112.24
2013 |105.76  82.72 102.41 102.51 105.20 101.70 104.98 105.60 111.11 114.42 119.07 122.95
2014 [104.81 89.12 110.62r 113.52

EwsastE M1IB  Monetary Aggregates, M1B BT 10 7T NTS bil.
H MONTH|

o MON 1 [ 2 3 45 e | 7 [ 89 [10]11]12
1082 166 451 437 432 436 445 462 466 463 45 47 453
1083 502 545 519 519 528 538 558 553 561 5062 563 575
1984 615 628 601 397 603 617 625 626 632 628 0630 639
1985 656 706 672 655 651 652 667 666 G674 686 696 711
1986 752 809 794 808 825 854 888 925 959 994 1,027 1,074
1987 | 1,159 1,185 1,189 1225 1255 1282 1316 1325 1358 1409 1456 1,520
1988 | 1549 1,604 15581 15509 1640 1695 1720 1727 1768 1,780 1.845 1886
1980 | 1963 2032 2035 2016 1.855 1817 1845 1.867 1.894 1907 1917 1.980
1990 | 21118 2,102 1966 1.862 1.844 1.845 1.809 1.772 1757 1752 1800 1.854
1991 | 1914 2045 1] 1953 1. 1974 2,006 1971 1967 1987 2. X
1992 | 2213 2313 2259 2285 2202 2319 2353 2294 20280 2267 2278 2322
1993 | 2482 2435 2449 2445 2417 2449 2480 2454 2453 2484 25532 2.649
1994 | 21814 2932 2805 2786 2.817 2.877 2969 2.943 2 2944 2931 3014
1995 | 31155 31163 3.067 3017 2969 2987 3035 3.025 3004 2992 2976 3.036
1996 | 3076 3202 3,130 3.030 3.097 3152 3200 31158 3. 3156 31189 3286
1997 | 3423 3,614 3582 3576 3546 3.607 3716 3.696 3,622 3525 3,607 3,660
1908 | 31817 31848 37757 3.081 3.019 3637 3680 3,599 3585 133508 3677 3.765
1990 | 3804 3965 3.908 3.954 3953 4.049 4151 4099 4141 4151 4160 4295
2000 | 41533 47721 4685 4693 4527 4483 4455 4424 4379 4072 4205 4311
2001 | 4536 4525 4427 4372 4203 4204 4334 4360 4392 4414 4510 4773
2002 | 5033 5242 5205 5215 5186 5169 5202 5192 5,190 5155 5,196 5301
2003 | 5515 5603 5506 5530 5554 5642 5782 5902 6028 6136 6188 6261
2004 | 6648 06747 06813 6879 6861 6782 6880 6967 7041 7.039 7.048 7.159
005 | 7.249 7425 7375 . 7267 1267 7. 495 7. 7418 7432 7.
2006 | 7.858 7840 7690 7.697 7782 7046 7640 7703 7838 7.855 7.864 8.038
007 | 8207 8415 8322 8333 8299 8222 8338 8366 8338 8300 8205 8125
2008 | 81183 8261 8202 8195 8205 7972 7857 7921 7930 7962 7913 7949
2000 | 81320 8485 8.648 8. X 9330 9478 9675 O 101005 10178 10.358
2010 [10.507 10,628 10,513 10582 10626 10564 10662 10864 10984 11.010 11.113 11.266
2011 |11,490 11,627 11,482 11446 11476 11416 11473 11,672 11,674 11,573 11,582 11,662
2012 |11,934 11,957 11,880 11,877 11,847 11,779 11,804 11,991 12,065 11986 12,005 12,234
2013 |12:408 12634 12506 121557 12i681 12709 12823 12,988 13,037 13,015 13,068 13.274
2014131640 13724 13713 13,700

' BUERRSER BAE R IO b e AR B0 0 R AR A R R A SR R RS - R
B EPHRGERE R R AR M AR - HEES HERARMA -
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(e 5% TAIEX Average Closing Price 1966=100

oyt 1 2] 3 4| s e 7] 8] 91w 1] 12
1982 537 508 497 482 474 459 458 437 465 472 43 4
1983 448 465 559 675 678 695 744 709 729 710 712 727
1984 793 864 882 900 932 900 890 908 878 858 817 847
1985 823 78 793 757 734 710 670 657 700 739 771 808
1986 856 923 961 910 915 972 977 892 922 985 1,010 1012
1987 | 1,114 1216 1312 1,600 1814 1736 1858 2452 3567 3,590 2714 2,648
1988 | 2.611 3207 3.346 3768 4442 4951 5422 7.352 8039 6581 6852 5857
1989 | 5717 6680 7.318 7785 8795 9497 8620 9732 10403 10067 10,121  8.658
1990 | 10,678 11,983 11223 9,742 7.848 6,157 5038 4120 30238 2912 3.966 4400
1991 | 3.938 4643 4781 5606 5993 5870 5260 4780 4.669 4541 4449 4439
1992 | 5023 5031 4908 4,529 4477 4588 4235 3918 3,633 3,666 3,616 3,634
1993 | 3274 3845 4598 4.655 4450 4.196 3991 4033 3.862 3971 4252 5089
1994 | 6058 5911 5375 50638 5922 6001 6406 6804 6974 6701 6373 6,844
1995 | 6586 6547 6485 6189 5710 5510 5343 4795 5019 5042 4702 4.989
1996 | 4.943 4790 4.897 5846 5986 6264 6205 6235 6429 6526 6691 6,882
1997 | 7135 7.642 8166 8506 8147 8,605 9553 9,890 9,112 7983 7732 8,148
1998 | 7.850 8.808 8076 8785 8226 7.540 7.874 7218 6832 688 7109 6.832
1999 | 6256 5920 6.677 7.390 7.505 8055 7916 7.656 7.977 7.607 7.670 7.919
2000 | 9220 9.891 9338 9360 8672 8753 8213 7.943 7.069 5.837 5525 5072
2001 | 5440 5876 5703 5491 5157 5049 4452 4495 3940 3782 4318 5264
2002 | 5737 5748 6058 6259 5700 5420 5146 4,842 4462 4272 4,676 4621
2003 | 4.890 4586 4449 4450 4310 4.870 5287 5447 5680 5040 5952 5853
2004 | 6236 6514 6,658 6666 5912 5758 5554 5498 5866 5.885 5.885 5967
2005 | 5918 6101 6104 5876 5930 6221 6335 6244 6067 5.880 6025 6377
2006 | 6.609 6614 6501 6941 7.23 6548 6504 6552 6782 7.029 7267 7.630
2007 | 7.815 7.818 7.689 7.992 8087 8580 9358 8757 9069 9,605 8800 8309
2008 | 7.923 7.999 8440 8.878 8910 8180 7.128 7.071 6204 5043 4510 4496
2000 | 4475 4477 4926 5724 6586 6496 6835 6856 7.321 7.589 7.612  7.837
2010 | 8099 7.432 7775 8052 7.526 7383 7.639 7.884 8040 8210 8350 8777
2011 | 8971 8743 8575 8861 8911 8749 8681 7.763 7385 7.345 7275 6969
2012 | 7177 7856 8020 7.621 7.357 7.143 787 7410 7.610 7438 7256 7.631
2013 | 7759 7.933 7.907 7.893 8272 7.980 8102 7.932 8193 8.366 8237 8431
2014 | 8567 8496 8.687 8900

T RIREEEZ R A T 15 A Net Accession Rate of Employees on Payrolls of Industry and Services & : %

SN 1 2 |3 4 s e |78 9o 1w0]1n]
1982 | 055 058 072 00l 085 002 06/ 014 042 071 003 029
1983 113 045 011 009 099 110 681 -318 -0.80 065 1.04 133
1984 | 025 -044 054 082 113 070 245 007 -078 -0.05 -025  0.34
1985 1.85 045 -019 -0.14 -007 007 057 -023 -071 -023 023 045
1986 118 007 069 026 027 086 186 -006 -040 015 006 0.49
1987 | 038 -040 024 -0.11 0.3 088 374 -022 065 014 -0.15 026
1988 | 039 -080 -008 009 0.2 039 401 -0.19 -098 -035 007 023
1989 | 011 -092 041 -0.14 -032 034 388 -0.16 -1.54 037 -037 -023
1990 | 055 -1.00 -0.60 -0.41 -0.03 051 204 -003 -042 -027 -0.10 -0.08
1991 017 -1.15 -0.18 -0.16 012 025 243 057 005 072 080 0.5
1992 | 050 -057 012 -007 019 076 229 029 015 026 053 046
1993 | 056 -012 022 009 011 077 211 056 010 031 029 047
1994 | 030 -030 025 002 015 054 204 054 021 059 034 048
1995 | -0.17 -033 026 002 005 064 116 030 -033 -029 -0.11 -0.13
199 | 025 -1.08 -031 -046 -039 007 103 -025 -031 012 007 002
1997 | <017 057 064 031 039 043 108 008 004 028 008  0.27
1998 | 027 -012 022 -0.16 -0.14 021 052 -0.12 037 -0.16 -0.12 -0.12
1999 | 010 -036 020 015 040 053 081 011 -033 044 028 0.4
2000 | 008 -028 022 015 006 005 053 013 -038 -002 -021 -0.30
2001 | -0.67 -058 058 -0.60 -0.46 -0.64 -0.10 -049 -0.67 -0.51 -0.17 -0.08
2002 | -022 -0.11 017 018 0.6 046 084 028 -0.09 011 028 032
2003 | 000 -0.14 019 002 -008 018 069 034 031 058 042  0.46
2004 | -021 028 039 039 046 068 105 021 -0.15 028 023 018
2005 | 026 -037 009 018 016 029 090 033 00l 029 027 020
2006 | 0.14 -014 020 013 024 031 076 038 006 016 020 0.16
2007 | 018 028 021 000 018 012 101 023 -008 026 029 0.7
2008 | 012 -034 026 008 012 025 071 007 -027 -037 -070 -1.36
2000 | -141 -0.85 032 021 -0.13 025 042 038 026 026 042 040
2010 | 033 -025 057 036 038 031 094 020 021 027 040 025
2011 012 -0.10 047 017 035 038 085 016 -0.02 015 017 0.15
2012 | -0.11  -0.02 015 001 014 015 048 010 -001 004 007 0.14
2013 | 007 -030 018 005 011 009 068 017 006 015 024 006
2014 | 005 __-0.08 __0.19r _0.17p
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1% 2513 A AIFE Building Permits {7 TSEAAR thous.m?

S0 1 2 [ 3] alsJe 78 ]ofJw[n|mn
1982 997 778 1,215 1,153 1,505 1,921 1,390 1,084 1,214 902 966 1,343
1983 1,025 1,031 921 1,213 1,187 1,177 1,116 1,306 1,175 1,152 1,176 948
1984 940 525 1,131 1,086 1,271 1,026 1,049 1,112 1,287 1,221 1,840 1,275
1985 1,219 914 1,174 1,124 1,243 1,038 1,207 1,235 1,017 1,350 1,003 1,364
1986 1,123 823 1,123 1,238 1,247 1,402 1,355 1,287 1,289 1,236 2,160 1,666
1987 1,768 1,056 1,535 1,917 1,507 1,666 1,678 1,661 1,510 1,689 1,324 1,867
1988 1,721 1,194 1,300 1,469 1,643 1,582 1,570 1,745 1,403 1,320 1,870 1,870
1989 1,858 1,089 1,412 1,315 1,441 1,773 1,525 1,933 1,717 1,714 1,841 1,858
1990 1,475 1,312 1,840 1,404 1,755 2,096 1,492 1,711 1,194 1,313 2,069 1,546
1991 1,564 1,016 1,032 1969 1,796 2,322 3,013 2,186 2,797 2,623 2,840 2,855
1992 3,122 2,260 3,151 4,185 3,440 4,322 4,786 3,418 2,686 3,706 3,355 2,828
1993 3,022 2,779 3,118 4,286 3,736 3,679 3,662 3,722 3,815 3,237 3,215 3,042
1994 3,129 1,970 3,320 2,690 2457 3,434 2970 2954 3,029 3362 3,308 2,700

1995 2,622 1,659 2437 1,947 2,257 2,687 2,265 2,606 2,075 1,735 1,510 1,437
1996 1,295 1,131 1,341 1,242 1,594 1,702 1,958 1904 1,711 1927 1,620 1,988

1997 1,699 1,725 2,233 1,951 2,166 2,068 2,320 1,864 2276 2,022 1,768 1,719
1998 1,542 944 1,546 1,656 1,283 1,188 1,322 1,111 1,608 1,396 1,251 1,358
1999 2,872 1,728 2,993 2211 2,808 2,631 2,581 2,683 2,190 1923 2890 2,479
2000 2,640 2,339 3,212 2,574 2,644 2,147 1960 1,833 1,368 1,371 1,429 2,254
2001 1,250 1,001 1,312 1,358 1473 1,099 958 982 730 1,063 1,013 1,238

2002 1,186 776 1,060 1,245 1485 1,106 1,681 1,153 1,269 1,845 1,367 1,563
2003 1,530 726 1,551 1,453 1,588 1,695 2241 1,792 1,871 2,122 2,092 2,739
2004 2,582 2,014 2958 27746 2,855 2,805 3,649 2,692 2,836 2874 3,033 3,693
2005 2,863 1,922 3,174 2,521 3,018 3,139 2,989 2,747 3,082 2,494 3258 2,993
2006 3,225 1,758 3,042 2,492 27720 3,380 3,710 2,125 2426 2,117 2,638 2,540

2007 2,610 1,983 2370 2,176 2,869 2,433 2,766 2,380 1,852 2,570 2,920 3,274
2008 2,799 1442 1,885 2,125 2,201 2218 1,742 1933 1,631 1,573 1,637 1,387
2009 1,273 762 1,009 1,233 797 1,055 1,425 1,549 1,316 1,902 1,512 2,185
2010 1,438 1,587 2491 2,086 2,345 2308 2,071 2497 2,198 2,190 2,307 3,106
2011 2,894 1,384 2,547 2,542 2,111 2,619 2,038 2,392 2359 2,092 2,39 3,378

2012 2,311 1,668 2,800 2,081 2,616 2,615 1962 2,124 1,964 2,383 2,822 2,629
2013 3,292 1,994 2276 3,234 3,349 2,327 2,607 3,360 3,298 3475 2239 3,426
2014 3,185 2,257 2,855 3.176

3 EESEEEED) - eI - ORI - TEa N 4 S PRMETER . HrhEEEEE)A 100 4
1 RN Ryl ~ Ny 2 TERTME » BESR Gt BdE -

SEMI ez ee 115 [ SEMI Book-to-Bill Ratio

e 1L [ 2 [ 3 [a]sJTe 78 ]oJw[n]mn
1995 1.32 1.41 1.30 1.23 1.11 1.18 1.08 1.05 1.02 1.07 1.06 1.15
1996 1.28 1.36 1.15 1.00 0.87 0.87 0.76 0.71 0.70 0.78 0.90 1.01
1997 1.08 1.08 1.12 1.12 1.10 1.09 1.10 1.07 1.05 1.02 1.00 0.99
1998 0.94 0.90 0.82 0.78 0.81 0.74 0.65 0.57 0.57 0.75 0.84 0.96
1999 1.12 1.22 1.33 1.28 1.24 1.21 1.11 1.09 1.07 1.08 1.11 1.19
2000 1.39 1.44 1.46 1.36 1.29 1.27 1.22 1.23 1.17 1.16 1.12 0.99
2001 0.80 0.71 0.59 0.44 0.49 0.54 0.65 0.62 0.64 0.72 0.72 0.77
2002 0.81 0.90 1.05 1.22 1.27 1.26 1.22 1.02 0.80 0.78 0.80 0.94
2003 0.94 0.98 0.91 0.90 0.90 0.93 0.90 0.92 0.96 1.01 1.05 1.23
2004 1.19 1.15 1.09 1.13 1.10 1.07 1.04 1.01 0.94 0.96 0.99 0.94
2005 0.78 0.77 0.78 0.81 0.84 0.90 0.93 0.97 0.90 0.95 0.93 0.93
2006 0.97 1.01 1.03 1.11 1.11 1.14 1.06 0.99 0.98 0.94 0.96 1.01
2007 1.00 0.98 0.99 0.98 0.98 0.91 0.83 0.82 0.79 0.80 0.82 0.85
2008 0.89 0.92 0.87 0.82 0.78 0.81 0.83 0.81 0.70 0.96 0.97 0.86
2009 0.47 0.49 0.56 0.65 0.73 0.80 1.06 1.06 1.17 1.09 1.06 1.07
2010 1.23 1.23 1.21 1.13 1.13 1.18 1.23 1.17 1.03 0.98 0.97 0.90
2011 0.85 0.87 0.95 0.98 0.97 0.94 0.85 0.80 0.71 0.74 0.83 0.85
2012 0.96 1.01 1.12 1.10 1.05 0.93 0.86 0.82 0.78 0.75 0.79 0.92
2013 1.11 1.10 1.11 1.08 1.08 1.10 1.00 0.98 0.97 1.05 1.11 1.02
2014 1.04 1.01 1.06 1.03
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T 24 88 Industrial Production Index 2011=100
H MONTH|

SN 1 2 [ 3 4 s e |78 9o [w]n]n
1082 ] 18.62 19.77 2197 2113 2155 21.09 2155 2077 2122 2086 2056 2333
1983 | 2245 17.99 2299 22.83 23.87 2438 2500 2507 2448 2446 24.68 26.19
1984 | 2724 2151 2684 2612 2795 27.11 2821 2704 2553 2587 2624 27.56

1985 28.06 22.74 2725 2745 2824 2699 28.03 27.27 2624 2732 2699 30.07
1986 3044  23.19 32.69 29.66 31.06 3045 31.89 31.85 3095 33.01 32.10 35.01

1987 32.37  29.74 3449 3492 3507 34776 35771 3547 3398 3457 3390 3691
1988 3593 30.25 3556 3525 3568 3588 36.67 3698 3580 3585 3641 39.11
1989 37.57 2934 39.02 37.65 38.69 38.17 37.80 39.16 36.48 36.26 37.38 38.02
1990 33.09 3330 38.63 36.73 37.54 37.21 37.89 3839 3698 37.20 38.43 39.20
1991 38.13  30.81 38.68 37.98 4038 39.35 40.79 41.67 4097 4237 4249 43.86

1992 4238 32.85 42.08 41.73 42.83 41.66 43.08 42.66 40.56 4238 4140 44.93
1993 3595 39.95 4407 42.82 4384 4295 4518 4446 4396 43.58 4321 47.78
1994 43.66 3590 46.68 4594 4648 4738 46.76 46.07 4622 4728 49.14 50.46
1995 47.27 40.01 51.09 4737 51.38 49.01 4924 4998 4786 47.67 48.61 48.90
1996 48.64 4096 48.30 48.08 50.22 49.10 50.18 4998 49.08 50.86 51.56 53.36

1997 51.15 40.50 5296 51.42 53.57 50.99 5346 5255 5251 5572 54.13 57.70
1998 47.39 48.61 54.63 5422 5395 54.11 55.12 5458 5580 5648 56.00 57.08
1999 56.03 46.01 59.09 5855 5948 58.76 59.09 59.05 5534 06040 061.44 6244
2000 60.56 49.26 63.92 60.50 63.61 63.86 6286 6436 63.49 06441 63.17 6231
2001 5321 5551 61.87 56.10 5871 5546 5496 5835 5331 59.01 57.23 56.15

2002 57.92 47.61 6150 61.44 6474 06049 62.82 6335 6082 63.96 62.63 63.30
2003 64.68 53.14 65.09 64.08 6532 6401 6827 67.82 6745 7203 6998 75.15
2004 64.07 68.04 7544 7277 74.65 73.30 73.49 7247 7285 7442 7446 75.17
2005 74.13  60.32 76.56 7433 7495 75.12 73.50 7742 7675 78.69 78.35 79.92
2006 76.37 68.32 8243 7833 81.06 78.99 7870 81.44 7931 79.57 79.76 78.95

2007 80.50 65.86 8236 81.25 8694 8497 8870 89.05 8521 9223 8993 89.45
2008 90.89 76.63 90.71 90.71 92.06 89.37 90.60 90.46 85.09 81.02 6538 61.86
2009 5421 5845 6983 7376 7541 80.45 84.00 81.25 8589 8637 84.60 91.13
2010 88.22 76.16 9497 9505 96.88 9742 100.57 9945 96.17 98.15 100.15 105.83
2011 103.68 85.43 107.42 102.95 104.78 102.28 103.72 102.84 96.76 98.56 95.12 96.46

2012 86.29 92.63 104.19 100.49 104.60 99.88 103.68 104.40 99.12 102.45 100.79 98.49
2013 |102.74 82.23 100.84 99.56 104.15 99.36 105.83 103.39 9891 103.29 100.57 103.96
2014 1100.87 87.85 104.03r 104.34

B (1 )#E F & & Electric Power Consumption BRS¢ 10 & bilkWh
Y1 [ 2 [ 3 4 s e | 7 8 [ 9 1] 1] 12
1982 | 222 193 210 229 229 265 242 253 258 240 253 2.8
1983 | 231 223 200 235 250 295 268 295 292 270 286 241
1984 | 254 232 246 272 269 311 305 320 303 303 298 259
1985 | 272 276 222 28 285 326 308 324 313 293 309 282
1986 | 289 274 264 325 326 356 416 343 351 343 357 341
1987 | 3.2 293 344 358 361 382 398 410 383 376 382 3.6
1988 | 346 331 331 378 411 408 432 447 411 393 415 401
1989 | 374 314 376 403 439 432 445 466 440 406 429 397
1990 | 372 349 400 425 451 449 478 467 454 466 452 423
1991 | 451 342 405 472 463 502 525 513 497 482 464 456
1992 | 447 381 424 516 48 523 528 566 503 495 481 452
1993 | 418 412 521 472 527 540 557 590 531 524 538 485
1994 | 513 409 512 505 610 577 563 613 552 557 579 531
1995 | 501 500 522 547 628 640 612 643 580 604 603 513
1996 | 590 464 551 571 594 639 671 628 638 654 622 589
1997 | 619 488 608 632 678 680 714 683 690 694 667 671
1998 | 554 618 674 648 731 7.63 708 769 758 7.3 693 665
1999 | 652 535 724 703 747 7.89 784 819 709 740 784 698
2000 | 695 648 7.59 7.9 831 852 834 849 833 875 773  7.69
2000 | 693 687 772 750 808 866 886 847 800 845 771  7.55
2002 | 759 622 785 808 919 857 919 929 880 894 852 819
2003 | 785 703 849 854 876 901 958 964 987 931 883 9.8
2004 | 795 784 949 916 924 1029 999 1024 1035 958 942 974
2005 | 852 729 993 928 1030 1047 1003 1117 1065 997 1043  9.60

2006 8.78 8.52 10.52 9.63 10.50 12.15 9.75 11.79 10.51 10.75 10.72 9.98

2007 10.11 8.40 9.99 9.99 11.61 1093 11.58 1194 1092 11.58 1091 10.26
2008 10.86 8.96 1034 11.46 11.29 12,65 10.62 11.26 12.44 10.46 8.97 9.32
2009 6.74 9.16 9.43 9.60 923 11.18 11.72 1062 11.85 10.85 10.09 10.89
2010 9.66 878 11.54 1056 11.04 1190 11.88 12.02 1241 11.25 11.31 11.78
2011 10.34 9.03 12.08 10.77 1196 1241 11.77 1337 1199 1146 11.99 11.01

2012 10.68 9.02 1234 11.26 1297 11.62 12.61 1287 1146 1256 1143 10.34
2013 11.91 9.13 11.21 11.62 12,52 13.08 12.82 12.85 1227 1228 11.56 11.28
2014 11.12 9.97 11.38 11.68




BILESEPHE 58 Index of Producer's Shipment for Manufacturing 2011=100
SN 1 [ 2 3 ] 4 | s | e | 7 | 8] 9] 10] 11] 12
1982 | 1705 1780 2026 1984 2021 1947 1985 1923 1960 10.15 1001 23.04
1983 | 20,63 1678 21.63 2205 2269 2269 2289 2336 2284 2240 23.66 2453
1984 | 2524 1944 2561 2520 2638 2557 2559 2571 2391 24.13 2484 2620
1985 | 2497 21.14 2569 2586 2645 2504 2561 2510 2456 2540 2555 28.16
1986 | 2842 2170 3237  27.10 28:88 28.69 2071 20.69 2906 3043 2064 33.18
1987 | 3027 2741 3270 3311 3323 3322 3322 3334 3260 3241 3216 35.16
1988 | 3310 2847 3436 3424 3461 3456 3433 3470 3369 3331 3445 37.23
1080 | 3581 2702 3884 3698 3774 3780 3692 37.67 3530 3548 36.80 37.68
1990 | 3224 3253 3874 3645 3736 37.52 3731 3846 3657 37.13 3837 3883
1991 | 3696 20066 3827 3878 4074 3930 4087 4205 4128 42.55 4348 44.20
1992 | 4292 3273 4229 4266 4277 42.63 4300 4207 4070 4252 4234  44.66
1993 | 3579 4042 4488 4449 4410 43.60 4530 44.58 43.61 4428 4339 47.09
1994 | 4460 3625 4824 4790 4782 4841 47.66 4694 4795 4814 5006 5124
1995 | 48,64 4096 5313 4910 5220 5025 4894 4935 49.03 4870 49.92 4948
1996 | 4932 4134 5037 5066 5232 5023 5041 51.62 5037 5252 5381 5475
1997 | 5448 4247 5616 5433 5571 5301 5532 5420 5551 57.90 56.14 60.21
1998 | 4975 51.04 5755 56.66 5453 5582 5625 5638 5827 5849 57.07 59.71
1999 | 57.07 4624 6209 6134 6060 61.13 6029 5957 57.18 6307 6271 64.54
2000 | 6366 5169 6851 6295 6650 6661 6504 6561 67.02 6649 6401 62.60
2001 | 5492 57.60 6503 5897 6012 5675 5636 6006 5512 60.50 6021 57.86
2002 | 6119 49.66 6537 6455 6592 6220 6406 6420 6300 66.83 6536 65.59
2003 | 6681 5448 6585 6501 6477 6474 6849 6788 6854 7442 7132 7566
2004 | 6628 69.52 7645 7540 7493 7433 7464 7391 7376 7520 7374 7417
2005 | 7744 6107 7972 7630 7632 7775 7560 8026 8123 81.39 82.04 82.90
2006 | 79.61 7031 8527 8143 8330 8220 80.16 8436 80.55 81.85 8279 79.95
2007 | 84.12 6679 8648 8432 8938 87.09 9099 91.66 89.54 96.65 93.45 9222
2008 | 9550 8056 9635 9519 9523 9303 9344 9086 8739 8579 6891 67.31
2000 | 6194 6824 7791 8133 8081 87.61 90.68 8645 8893 89.02 89.16 9537
2010 | 9181 7670 98386 9945 9831 98.58 101.08 9922 96.60 9836 101.31 105.73
2011 10469 84:80 10970 102.84 10205 101.71 10343 10122 9858 96.61 96.65 97.70
2012 | 8560 9375 10573 10032 10345 9830 10254 10294 99.48 102.21 101.20 98.10
2013 [10372 7946 9833 9785 10225 96.11 100.60 101.35 9642 100.52 98.57 101.86
2014 | 9963 84:81 101.36r 103.68p
FEEESEES Y5t 24 A ¥ Nonagricultural Employment ¥ © T-Athousands
P N N A A A B ST I
1982 | 5,604 5494 5445 5454 5470 5456 5448 5537 5555 5587 50603 50656
1983 | 5775 5578 5590 5.607 5670 5717 5719 5793 5794 5856 50952 50980
1984 | 6,087 5994 5048 5808 5962 5999 5995 6016 6067 6083 6102 6117
1985 | 6,243 6,196 6045 6069 6107 6,128 6104 6062 6,107 6130 6,145 6244
1986 | 6357 6,149 6,126 6231 6328 6431 6514 6500 6484 6594 6,593 6,684
1987 | 6,756 6,660 6,605 6,600 6702 6846 6863 6912 6854 6890 6922 6949
1988 | 7014 6,890 6800 6821 6859 6931 7.006 7.038 7.035 7.10 7206 7.219
1980 | 7.247 7156 7181 7.177 7190 7,189 7.186 7276 7167 7141 7179 7222
1990 | 7175 7120 7.73 7.166 7188 7215 7208 7.335 7231 7216 7315 7284
1991 | 7247 7226 7231 7257 7326 7365 7375 7424 7356 7417 TASI 7484
1992 | 7,504 7437 7470 7,503 7,537 7523 7,555 7,604 7,569 7683 7,692 7,725
1993 | 7753 7.616 7588 7.637 7.694 7.677 7.725 7848 7.843 7.864 7.827 7818
1994 | 7919 7751 7.896 7.881 7.907 7902 7.967 8066 7.976 8066 8110 8.109
1995 | 8144 8072 8057 8067 8062 8022 8084 8121 8078 8112 8140 8123
1996 | 81152 8198 8000 8082 8116 8060 8099 8081 8160 8198 8250 8296
1997 | 8287 8190 8223 8235 8269 8255 8280 8295 8297 8364 8412 8453
1998 | 8482 8401 8460 8476 8485 8438 8458 8470 8432 8470 8505 8519
1999 | 81538 8,537 8484 8515 8567 8608 8641 8661 8628 8676 8731 8741
2000 | 8738 8654 8672 8695 8722 8742 8771 8798 8782 8803 8828 8835
2001 | 8781 8700 8684 8650 8642 8662 8663 8674 8640 8649 8677 8698
2002 | 8720 8706 8708 8,728 8742 8752 8768 8772 873 8741 8765 8791
2003 | 81819 8799 8815 8839 8828 8843 8890 8914 8839 8922 8967 9,004
2004 | 9030 9,026 9059 9079 9116 9,146 9.189 9201 9157 9200 9248 9271
2005 | 9296 9276 9282 9300 9313 9322 0348 9385 9366 9415 9453 9469
2006 | 9479 9450 9473 9492 9507 9519 9578 9,613 9,597 9630 9,659 9,685
2007 | 9,701 9,703 9,701 9,706 9,723 9,722 9,777 9,806 9,760 9,769 9,803 9,839
2008 | 9854 9813 9841 93856 0,878 9881 9906 9.937 0874 9889 0872 9811
2009 | 9763 9,691 9,686 9.686 9.700 9707 9718 9741 9730 9757 9.819 9832
2010 | 9)842 9823 9831 9:862 9,905 9932 9990 10,026 9.984 10,009 10,052 10,062
2011 [10,077 10,059 10,090 10,106 10,132 10,156 10210 10,241 10210 10223 10,243 10,256
2012 [10,261 10,246 10260 10,273 10,293 10311 10,338 10,357 10,336 10,354 10,372 10,386
2013 [10.391 10,372 10377 10384 10,397 10416 10438 10455 10437 10454 10475 10.483
2014 |10:487 10472 10479 10.493
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BRI H 1{H Customs-Cleared Exports

DETEHE 10 850 NTS bil.

SN 1 2 [ 3 4 s e |78 9o [w]n]n
1982 65.6 58.0 70.6 71.8 76.0 72.6 78.7 78.7 72.3 69.3 71.2 83.1
1983 66.6 62.7 71.4 83.6 86.0 88.8 93.2 96.4 86.8 85.9 94.7 92.7
1984 94.9 76.5 99.2 103.6 1142 107.8 1157 108.6 94.6  104.0 97.3 93.3
1985 108.0 82.8 88.2 106.6 1053 1056 110.8 100.7 1033 105.0 106.5 103.8
1986 123.4 90.2 116.8 122.0 120.7 128.0 136.7 137.0 1187 141.8 140.3 134.0
1987 1187 1352 1426 150.6 1442 1559 138.8 151.6 1543 1283 1550 1349
1988 140.1  123.0 1299 138.2 1545 151.6 1504 163.6 1293 156.5 154.6 143.5
1989 1498 1134 1523 15277 1634 136.7 1654 1532 1352 1465 1429 139.7
1990 129.3  131.9 1382 150.7 149.0 1447 170.0 1575 152.8 169.3 166.0 149.0
1991 169.3 1332 1554 1545 1859 187.8 193.0 1658 1856 176.1 184.0 160.2
1992 177.8 131.0 1758 1785 1763 1714 171.2 183.6 1645 1788 191.6 163.7
1993 162.0 163.7 1933 181.7 209.0 1848 192.8 2072 174.8 201.9 203.7 186.9
1994 197.7 1532 191.6 201.5 227.7 1969 211.5 214.0 201.2 232.1 249.0 212.6
1995 196.7 226.2 239.6 249.0 2579 2244 268.1 270.2 2424 288.6 2743 256.8
1996 296.0 209.8 250.5 2774 262.6 271.0 2649 2705 2732 2733 286.5 286.0
1997 287.6 2153 297.8 2750 285.7 2824 3024 2749 3149 302.7 356.7 346.1
1998 256.4 2935 3472 3035 3148 3172 312.8 338.1 3344 296.6 346.0 300.1
1999 320.6 248.2 3489 3059 352.7 3262 326.8 349.7 309.2 370.2 3727 3552
2000 377.8 2824 3752 382.8 411.6 391.0 4284 4052 4127 4363 417.1 408.8
2001 330.6 3359 388.2 3652 341.2 3592 346.1 337.6 314.6 4085 361.5 365.6
2002 3504 290.1 416.1 393.1 394.1 396.2 386.0 379.8 400.3 415.1 4269 4224
2003 3629 3527 4562 4174 406.2 418.1 4179 443.8 4489 460.6 490.2 498.1
2004 418.2 461.2 513.6 4855 547.0 509.7 517.2 5269 530.0 546.1 540.3 501.6
2005 516.1 387.0 511.3 51577 5349 486.1 512.6 528.6 551.7 624.8 606.6 599.0
2006 545.0 4958 579.0 6104 599.8 582.1 636.8 6347 6589 6549 644.2 6378
2007 645.3 488.7 6504 654.8 650.6 664.2 693.5 700.6 7325 741.4 707.3 758.5
2008 716.2 5633 749.5 6823 720.0 7389 693.8 7762 693.1 668.5 5544 454.1
2009 408.9 42477 539.6 499.0 536.7 5534 567.6 6227 6248 6399 647.6 644.0
2010 693.8 5343 7453 6927 802.1 7323 7669 7674 713.8 751.6 7387 718.0
2011 7412 6179 8032 797.6 798.6 723.6 8099 743.8 717.9 821.3 7417 7249
2012 6357 6939 7772 7522 7664 7258 7442 742.1 806.3 7750 72477 756.7
2013 743.2 5803 806.3 746.7 779.5 789.3 7583 766.5 752.0 784.8 756.5 779.6
2014 7287 6444 841.1r 8064
SLEZ KK : e — .

RE=E"E5£%H Sales of Trade and Food Services BT A 10 58 NTS bill

DYt o1 2 3[4l s e | 7] 8] 9] 1]
1999 656.6 674.5 683.7 686.0 689.2 699.8 719.7 7156 7099 703.5 708.1 740.3
2000 746.2 7217 7589 755.1 779.7 780.1 803.5 805.0 803.5 7852 777.77 778.6
2001 733.5 7042 7372  711.7 7052 7104 719.8 736.6 691.3 7275 737.5 760.8
2002 732.9 67777 7583 7455 751.1 7539 768.8 7622 779.7 7989 7942 811.7
2003 795.9 704.0 784.7 759.1 721.7 749.6 793.1 795.1 8155 844.0 8343 8733
2004 838.9 802.5 847.7 8445 8490 8584 864.8 8622 8873 911.1 9073 919.8
2005 926.3 788.3 929.1 899.6 888.8 909.0 909.9 9214 9475 9569 974.1 988.0
2006 965.9 8789 977.6 957.6 957.1 993.0 991.1 976.4 1,002.9 1,011.6 1,028.5 1,041.6
2007 [1,039.4 907.8 1,023.2 1,003.3 1,025.2 1,029.6 1,072.8 1,069.0 1,066.5 1,109.5 1,082.2 1,131.5
2008 [1,160.3 984.0 1,101.3 1,092.0 1,110.4 1,090.9 1,107.4 1,104.9 1,082.2 1,073.2 9589 944.1
2009 938.4 896.8 969.4 986.2 976.6 1,040.6 1,078.6 1,082.7 1,090.9 1,114.8 1,094.7 1,125.1
2010 [1,065.9 984.9 1,106.1 1,1104 1,116.0 1,144.4 1,172.2 1,146.7 1,162.2 1,193.6 1,153.9 1,185.9
2011 [1,202.2 1,029.2 1,184.3 1,160.9 1,163.1 1,202.8 1,218.6 1,182.7 1,198.2 1,213.4 1,143.0 1,170.1
2012 [1,111.4 1,088.0 1,157.0 1,132.8 1,186.8 1,187.2 1,209.9 1,186.4 1,191.0 1,206.9 1,168.3 1,185.1
2013  [1,204.2 1,024.5 1,167.6 1,136.1 1,172.6 1,184.6 1,209.7 1,180.2 1,214.4 1,229.8 1,195.5 1,243.0
2014 [1,238.0 1,045.2 1,186.8r1,192.5
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Bt S EE p s fie At 1 Imports of Machineries & Electrical Equipments & : #i4% 10 %55 NTS bil.

SN 1 2 [ 3 4 s e |78 9o [w]n]n
1988 | 299 254 325 319 314 323 340 355 267 337 358 332
1980 | 34.8 267 334 356 347 323 355 327 312 337 340 315

1990 25.4 43.1 36.9 39.7 35.0 36.6 42.5 34.4 32.6 39.5 37.9 37.5
1991 42.2 32.5 40.0 46.3 42.8 423 47.2 38.9 40.9 43.1 41.9 41.1

1992 46.7 353 44.3 46.4 47.7 51.5 50.9 48.9 43.2 49.2 52.0 47.1
1993 43.2 51.7 54.4 53.3 55.0 51.4 559 55.8 51.8 55.7 54.6 54.4
1994 63.6 46.6 58.2 61.0 62.5 58.3 62.5 59.9 55.1 64.2 71.2 60.1
1995 63.4 67.4 71.9 79.9 77.8 78.2 88.7 86.0 73.8 87.8 90.7 79.8
1996 100.0 69.6 81.0 90.8 71.4 80.8 80.6 81.8 74.9 82.7 95.1 80.2

1997 89.5 71.7 96.6 102.7 85.0 98.5 104.8 942 1042 100.0 1143 1152
1998 96.6 1284 1328 1144 109.6 1134 111.6 124.1 1309 1275 1304 118.1
1999 133.8  103.8 144.1 1199 1314 1314 1292 1388 119.8 1764 1534 1525
2000 1492 1354 1653 177.8 184.7 17277 1993 1804 1863 191.1 176.1 154.1
2001 1403  139.5 1445 1569 1269 1273 131.7 1186 1182 159.0 1245 134.0

2002 128.0 104.6 1657 1539 141.8 1494 160.1 1295 1519 160.8 1440 162.1
2003 140.4 1275 159.6 147.0 125.1 146.8 1523 151.0 157.7 1653 183.3 1853
2004 1523 1759 198.1 171.5 181.8 186.1 184.1 193.8 195.1 210.9 206.1 186.4
2005 192.0 1398 193.8 1750 1894 1745 186.5 181.2 183.8 206.0 207.1 181.4
2006 169.2 1915 198.2 194.1 197.7 190.6 221.1 1993 196.6 2079 212.0 185.6

2007 198.6 1469 191.8 208.2 1989 1964 230.5 207.5 202.7 2006 192.0 211.7
2008 2163 1575 2241 1987 172.8 1982 191.8 1942 191.0 178.0 163.6 1345
2009 98.5 128.0 1484 1419 1388 1674 164.1 176.0 187.6 188.8 2109 197.8
2010 200.7 1733 241.7 2143 230.5 226.1 2334 2564 249.1 2394 2419 229.1
2011 232.1 1919 2444 2120 2513 2259 2209 211.8 202.0 220.1 2082 198.5

2012 193.3 1853 206.8 207.3 2132 2052 227.9 2004 197.7 1963 181.2 197.2
2013 2182 159.5 219.7 201.2 2149 2247 2088 189.0 2123 200.1 190.2 231.8
2014 189.5 176.2 243.1r 224.3

2 Z3R Unemployment Rate BT %
e 1 ]2 ]3[4 ]s5s e 7 |8 ]9 1w fnifimr
1982 | 136 102 132 149 198 105 221 265 268 277 271 2.9
1983 | 273 345 2091 261 242 251 288 291 270 279 234 227
1984 | 234 275 209 201 211 223 252 302 303 277 225 221
1985 | 203 2.15 249 228 257 253 344 410 3.62 345 328 2091
1986 | 2553 333 279 234 234 272 293 311 296 261 233 198
1987 | 192 237 203 172 194 175 202 208 207 201 18  1.82
1988 | 177 170 179 159 174 1.83 194 1.87 1.62  1.54 148 141
1989 | 135 188 146 131 150 1.68 176 187 172 148 145  1.36
1990 | 131 160 151 132 148 167 196 2.0 198 173 1.80 152
1991 137 135 139 140 143 137 182 178 179 156 149  1.39
1992 | 137 154 138 133 140 154 176 192 172 155 136 127
1993 | 123 132 134 134 129 140 171 190 158 158 139 124
1994 | 120 166 1.2 138 143 1.3  1.85 199 1.65 1.62 148 141
1995 | 138 170 153 153 1.63 177 195 209 203 202 195 1.90
1996 | 203 210 224 221 235 260 297 319 303 305 286  2.60
1997 | 268 297 279 259 251 267 285 303 284 263 260 245
1998 | 235 257 234 229 237 270 293 305 298 298 203  2.80
1999 | 276 273 284 275 284 292 311 322 308 305 294 285
2000 | 274 291 283 273 278 280 306 316 3.0 319 323 327
2001 | 335 373 389 396 422 451 492 517 526 533 528 522
2002 | 514 512 516 498 502 511 523 535 532 531 522 5.04
2003 | 503 517 508 492 498 509 516 521 505 492 471 458
2004 | 453 4.61 445 436 441 454 462 467 450 431 414 4.00
2005 | 406 428 415 404 410 422 432 436 414 407 394 386
2006 | 3.80 3.92 387 378 3.84 398 405 409 396 390 3.86 3.8l
2007 | 379 378 394 383 387 396 403 409 399 392 387  3.83
2008 | 3.80 394 386 381 384 395 406 414 427 437 464 503
2000 | 531 575 581 576 58 594 607 613 604 596 586 574
2010 | 568 576 567 539 514 516 520 517 505 492 473 467
2011 | 464 469 448 429 427 435 441 445 428 430 428 418
2012 | 418 425 417 410 412 421 431 440 432 433 427 418
2013 | 416 424 417 407 406 414 425 433 424 424 416 408
2014 | 402 409 403 391
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TR R ERE MR8 T A Regular Employees on Payrolls in Industry & Services  #ifii : - A.thousands
AR 1 [ 2 [ 3[4 s e 7 [8 9w

1982 3,674 3,659 3,682 3,676 3,662 3,659 3,669 3,660 3,664 3,650 3,644 3,649
1983 3,675 3,668 3,662 3,601 3,691 3,724 3,944 3,848 3,837 3871 3916 3,964
1984 3,961 3,926 3968 4,007 4,049 4,073 4,146 4,158 4,151 4,159 4,155 4,163
1985 4,225 4215 4214 4206 4,197 4,195 4206 4,197 4,199 4,195 4,207 4,219
1986 4,252 4,259 4,293 4,297 4,306 4,340 4,392 4,394 4,404 4,420 4,427 4,439

1987 4,452 4,441 4,436 4,435 4439 4,473 4,537 4,558 4,576 4,592 4,592 4,616
1988 4,613 4,595 4,594 4,603 4,609 4,625 4,730 4,741 4,740 4,735 4,739 4,749
1989 4,741 4,703 4,684 4,674 4,662 4,673 4,782 4,785 4,758 4,750 4,724 4,711
1990 4,684 4,637 4,613 4,594 4595 4,621 4,674 4,681 4,697 4,692 4,692 4,689
1991 4,699 4,650 4,644 4,635 4,639 4,650 4,711 4,752 4,784 4,828 4,869 4,896

1992 4914 4,802 4,888 4,885 4,894 4927 5,008 5,037 5,058 5,075 5,09 5,124
1993 5,096 5,088 5,075 5,076 5,082 5,122 5,188 5229 5,260 5275 5295 5,323
1994 5,329 5318 5,332 5332 5338 5364 5433 5472 5,506 5,540 5,563 5,590

e

1995 5,572 5,565 5,577 5,575 5,576 5,608 5,625 5,642 5,643 5,636 5,628 5,622
1996 5,599 5,539 5,526 5497 5480 5479 5,537 5527 5,529 5543 5545 5,548
1997 5,533 5,503 5,539 5,554 5,584 5592 5,627 5,636 5,653 5,672 5,678 5,682
1998 5,685 5,659 5,653 5,661 5,640 5,624 5,669 5,671 5,660 5,652 5,647 5,642
1999 5,637 5,622 5,634 5,642 5,664 5692 5,739 5749 5,733 57751 5,776 5,789
2000 5,791 5,773 5,788 5,799 5,796 5803 5,821 5839 5,828 5840 5817 5,807
2001 5,760 5,732 5,700 5,664 5,640 5,606 5,567 5537 5,511 5483 5468 5,458
2002 5456 5439 5450 5459 5468 5484 5,522 5541 5,547 5545 5564 5,572
2003 5,569 5,577 5,585 5,586 5,579 5,587 5,603 5627 5,643 5682 5704 5,727
2004 5,730 5,751 5,764 5,793 5,814 5859 5,880 5900 5,904 5925 5932 5941

2005 5,957 5930 5945 5959 5965 5980 6,018 6,040 6,056 6,075 6,093 6,109
2006 6,113 6,106 6,120 6,126 6,142 6,157 6,181 6,212 6,223 6,240 6,253 6,264

2007 6,268 6,257 6,267 6,270 6,276 6,283 6,285 6,308 6,320 6,335 6,370 6,379
2008 6,382 6,369 6,385 639 6396 6405 6450 6472 6474 6460 06422 6,344
2009 6,331 6,281 6,265 6,252 6,238 6,250 6,264 6,287 6,303 6,321 6,346 6,364
2010 6,384 6372 6412 06432 6456 06474 6,528 6,556 6,583 6,608 06,629 6,649
2011 6,655 6,653 6,689 6,701 6,723 6,741 6,762 6,786 6,798 6,811 6,822 6,835

2012 6,824 6,831 6,840 6,842 6,848 6,850 6,873 6,895 6,898 6,904 6915 6,926
2013 6,931 6,920 6,934 6,935 6,942 6947 6,967 6987 6,994 7,006 7,021 7,025
2014 7.027 7.023 7.037r 7.045p

B SE A FE A5 B A5 8 The Manufacturing Unit Output Labor Cost Index  2011=100
MO 1 (2[5 s[5 67 [s o n[nln
1982 [130.77 103.80 90.48 93.74 9300 9739 9631 09.74 07.13 9933 100.00 90.87
1983 | 9721 12025 O1.81 9328 92.56 92.84 97.57 9606 97.92 9870 9735 97.70
1984 [107.94 11358 97.13 101.97 98.50 101.40 102.71 103.14 111.60 111.68 109.09 107.94

1985 [108.43 138.00 10592 105.59 105.83 112.71 108.60 109.13 113.21 109.74 111.46 105.06
1986 [126.98 154.25 95.78 108.11 105.58 110.98 108.83 107.33 111.15 104.87 106.30 105.91

1987 |175.46 112.65 102.06 101.54 104.53 105.30 109.35 110.00 113.75 112.97 112.44 108.84
1988 [124.69 192.87 108.66 110.76 112.84 114.52 117.39 116.93 121.42 118.09 117.75 112.89
1989 [176.36 184.53 110.37 115.35 114.37 116.86 124.56 122.14 126.96 125.43 120.82 126.44
1990 |274.84 131.29 117.13 123.37 124.57 123.96 131.50 127.79 132.61 130.67 124.66 127.05
1991  |159.17 278.54 123.25 12824 124.38 130.89 134.54 127.41 130.14 123.85 123.20 126.44

1992 |241.37 194.75 128.32 129.70 133.76 134.10 137.78 137.65 141.83 135.97 138.56 138.95
1993  |340.13 144.00 130.51 135.25 137.51 141.85 140.06 141.07 145.68 142.79 142.95 141.92
1994 |227.60 268.82 137.04 141.66 142.52 141.87 149.96 147.38 149.38 144.10 137.84 143.17
1995 |309.01 165.55 130.04 140.40 136.87 137.13 145.88 144.79 146.11 146.14 140.62 147.32
1996 (17477 326.22 14249 142.63 137.10 143.50 142.82 139.07 146.16 136.95 133.09 136.41

1997 |233.70 248.22 131.31 137.70 136.82 143.04 142.24 140.30 143.82 134.19 137.52 141.74
1998  [354.41 145.78 133.16 137.69 143.88 138.39 140.44 136.14 137.92 131.42 130.20 139.06
1999 [191.25 289.10 127.53 128.53 130.44 136.83 134.48 132.87 145.04 127.97 127.78 144.26
2000 [237.81 218.62 124.13 133.30 129.24 129.35 133.80 128.71 129.26 125.80 126.37 142.08
2001 |310.01 143.67 125.87 137.77 132.88 142.86 143.89 132.29 145.06 127.19 128.65 141.28

2002 |195.14 225.18 120.29 122.35 11896 129.57 126.40 121.80 127.49 119.04 119.99 130.92
2003  [235.36 149.16 117.87 119.93 122.84 123.65 120.06 119.70 120.92 110.38 114.99 121.92
2004 |256.05 123.41 107.95 113.16 111.75 120.29 120.56 115.03 118.04 113.30 114.10 122.16
2005 (211.02 191.57 10898 11298 113.03 116.58 122.27 112.08 116.39 110.97 109.22 119.47
2006 |245.64 133.07 105.66 111.52 111.31 112.74 117.29 109.30 115.01 113.73 109.81 121.16

2007 [139.24 268.65 107.20 107.53 102.46 109.11 105.73 106.00 111.39 98.34 100.68 107.77
2008 (174.21 177.42  99.19 100.06 101.45 104.70 106.40 105.19 111.75 110.57 127.26 144.17
2009 [276.90 133.26 107.94 104.80 106.12 97.25 98.25 98.04 96.74 94.16 93.79 98.52
2010 [135.47 183.54 87.44 8738 87.12 91.83 90.37 89.23 9496 8837 8494 90.03
2011 (170.07 124.04 80.25 84.00 86.66 89.00 93.64 93.59 9791 90.24 91.92 102.84

2012 [225.81 99.04 8490 87.85 8536 9634 9096 90.55 103.78 88.89 88.60 106.25
2013 |134.20 168.48 89.70 91.14 89.06 96.55 91.88 95.65 100.75 93.25 92.57 100.18
2014 [192.48 108.50 88.70r 89.35p
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ESRIZEPSE P F]R Interbank Overnight Call-Loan Rate LA © 4-42%, percent per annum
J MONTH] > 3‘4‘5‘6|7|8‘9‘10‘11|12

£ YEAR 1
1982 [12.890 14.830 11.720 11.870 11.990 12900 9.570 11.100 8.900 8.790 8.460 8.380
1983 7.090 8.160 6.660 6.710 6.720 7.140 7.390 7.530 6.120 6.390 6.000 6.420
1984 8.100 8.450 7.230 6.510 5.050 5.900 6.780 5470 6.700 5.040 6.050 6.610
1985 6.590 8350 6.370 5417 6.025 5427 5.631 7.827 5.883 5.000 5.000 5.000
1986 5.080 5.010 3.570 3.640 3.500 4.320 3.500 3.500 3.500 3.730 3.370 4.000

1987 3.780 3.570 3.270 3.650 3.730 3.450 5.280 4.030 4.210 3.640 3.570 4.560
1988 5.110 5520 5.370 5230 4370 5.650 5410 3970 4.190 3.890 3.510 4.210
1989 3.800 4.420 3.640 10.850 11.210 7.950 7.230 8750 7.060 8590 5.490 5.660
1990 [10.680 13.030 13.670 11.620 9.160 11.170 11.680 10.040 6.670 5410 5.870 6.270
1991 6.280 8.020 7.240 8.090 8430 8290 7.870 8390 7.040 4911 6.829 6.328

1992 5.556 6.892 6.672 6.681 7.947 8530 7.024 7.133 6.617 6.072 5.636 7.037
1993 7.733 6918 7.007 7.184 6913 6.079 5914 6.080 5.082 6.002 5.700 5.648
1994 6.721 7.070 5.524 5514 5.154 5493 6471 8400 7.503 6.847 5347 5.583
1995 6.145 5.687 6.167 6.553 5996 5.698 5353 6458 7.943 6.510 6.257 6.042
1996 5705 6.100 6.082 5931 5453 5.089 5.034 5453 5.099 4930 5.053 5.147

1997 5.653 6.660 6.188 6.562 5.663 7.208 7.107 8.112 7.550 7.816 7.116 6.666
1998 7312 7.222 6931 6.800 6.877 6.837 6.748 6.673 6.521 6.061 5401 4.954
1999 4.848 4747 4730 4723 4.696 4.737 4835 4.841 4.837 4.817 4.825 4.730
2000 4.614  4.611 4.643 4.645 4771 47797 47785 4754 4799 4.758 4.739  4.720
2001 4.655 4517 4360 4227 4.037 3.895 3.686 3.513 3.173 2.727 2486 2.390

2002 2299 2277 2273 2265 2215 2071 1.937 1960 1.947 1933 1.794 1.614
2003 1.302  1.258 1.203 1.188 1.181 1.156 1.027 1.024 1.021 1.024 1.022 1.025
2004 1.008 0.984 0991 0.972 0967 1.018 1.024 1.048 1.084 1.142 1.141 1.149
2005 1.202  1.203 1.221 1.267 1.266 1.265 1324 1324 1365 1.388 1.387 1.406
2006 1.446 1449 1450 1516 1.517 1.533 1.586 1.587 1.595 1.658 1.663 1.661

2007 1.689 1.691 1.703 1.725 2.132 2496 2.006 2.007 2.019 2.038 2.038 2.054
2008 2.088 2.082 2.084 2.105 2.101 2.105 2.166 2.158 2.092 1926 1410 0.872
2009 0.233 0.143 0.137 0.131 0.097 0.097 0.100 0.101 0.100 0.101 0.104 0.106
2010 0.108 0.104 0.130 0.164 0.174 0.183 0.196 0.203 0.210 0.226 0.231 0.239
2011 0.257 0262 0.274 029 0319 0344 0375 0388 0.394 0395 0.396 0.400

2012 0403  0.399 0402 0476 0512 0513 0445 0388 0.389 0388 0.386 0.388
2013 0.387 0.387 0.387 0.386 0.386 0.386 0.386 0.386 0.386 0.387 0.386 0.387
2014 0.388 0.387 0.387 _0.387

SRS EHEHEE B E Loans and Investments of Monetary Financial Institutions — #; : #i4% 10 75 NTSbil.
S 1 [ 2 [ 3 ] 4 5 ] 7 [ 8 [ o [10] 11|12

(o)

1982 1,243 1,248 1,264 1,279 1,308 1,345 1,352 1,367 1,374 1,391 1,410 1,444
1983 1,450 1465 1481 1497 1,525 1,573 1,573 1,587 1,605 1,611 1,636 1,671
1984 1,702 1,694 1,704 1,722 1,743 1,765 1,774 1,804 1,808 1,818 1,830 1,870
1985 1,865 1,892 1,889 1,902 1916 1944 1,935 1945 1,941 1,937 1941 1,990
1986 2,001 2,015 2,007 2,012 2,013 2,050 2,029 2,045 2,044 2,038 2,053 2,105
1987 2,121 2,126 2,148 2,164 2,180 2,227 2,219 2,256 2,286 2,340 2,382 2,455
1988 2476 2,544 2,619 2,694 2,783 2,895 2,982 3,066 3,171 3,231 3303 3,395
1989 3,505 3,560 3,637 3,754 3,834 4,006 4,039 4,083 4,147 4,217 4,334 4,409

1990 | 4,192 4,565 4,599 4,667 4,722 4,757 4,797 4,817 4921 4,905 4,997 5,064
1991 5,131 5,214 5,288 5,361 5466 5642 5711 5743 5,865 5910 5997 6,190

1992 6,378 6437 6,613 6,791 6919 7,138 7,415 7494 7,573 7,643 7,767 7,961
1993 8,025 8,150 8,312 8,382 8,503 8,718 8,803 8872 9,062 9,109 9,275 9,511
1994 9,561 9,651 9,765 9,884 9,999 10,171 10,239 10,289 10,396 10,510 10,744 10,956
1995 11,035 11,140 11,274 11,294 11,423 11,679 11,777 11,811 11,861 11,864 11,932 12,100
1996 12,152 12,204 12,326 12,428 12,533 12,690 12,705 12,759 12,851 12,824 12,928 13,052

1997 13,166 13,149 13,340 13,332 13,398 13,531 13,595 13,637 13,755 13,881 14,009 14,352
1998 [14,599 14,596 14,674 14,599 14,596 14,674 14,847 14,936 15,196 15,258 15480 15,472
1999 15,528 15,611 15,653 15,665 15,674 15,835 15,721 15,659 15,740 15,604 15,759 16,025
2000 (16,193 16,192 16,310 16,254 16,285 16,313 16,344 16,325 16,338 16,342 16,419 16,622
2001 [16,654 16,588 16,582 16,467 16,419 16,497 16,557 16,421 16,356 16,300 16,264 16,489

2002 |[16,453 16,392 16,263 16,226 16,138 16,068 15,924 15,927 15,926 15,879 15,862 16,078
2003 (16,199 16,102 16,058 16,115 16,136 16,289 16,251 16,240 16,264 16,132 16,293 16,535
2004 [16,631 16,693 16,886 17,020 17,169 17,204 17,309 17,380 17,455 17,471 17,628 17,964
2005 (18,004 18,059 18,220 18,249 18,396 18,585 18,581 18,684 18,908 18,907 19,040 19,360
2006 (19,511 19,493 19,442 19,547 19,734 19,757 19,682 19,723 19,863 19,815 19,918 20,154

2007 {20,176 20,293 20,346 20,347 20,374 20,388 20,473 20,467 20,519 20,516 20,469 20,627
2008 (20,744 20,675 20,709 20,836 20,991 21,067 21,133 21,189 21,344 21,318 21,331 21,332
2009 (21,345 21,185 21,207 21,219 21,191 21,092 21,025 21,010 21,064 21,081 21,191 21,482
2010 (21,545 21,603 21,503 21,650 21,822 21,870 21,988 22,194 22,171 22,330 22,526 22,804
2011 (23,184 23,244 23,260 23,346 23,515 23,511 23,603 23,816 23,932 23,984 24,078 24,173

2012 (24,394 24,444 24,492 24,638 24,742 24,588 24,832 24,935 25,011 25,162 25,273 25,549
2013 [25,767 25,834 25,967 26,028 26,033 26,047 26,299 26,368 206,469 26,538 26,688 26,721
2014 [27.042 27.111 27.148r 27,325
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BLEFEF R Inventories to Sales Ratio for Manufacturing HAT %

SN 1 2 [ 3 4 s e |78 9o [w]n]n
1082 |106.80 10736 93.06 9296 9056 91.03 9074 O1.01 88.78 9220 90.00 87.41
1983 [104.41 126,11 9355 86.65 8231 7955 8251 7775 80.62 87.00 8582 87.05
1984 | 8560 11122 8629 8523 8328 8526 84.83 87.37 93.67 93.68 93.14 88.89
1985 | 98.49 11684 9270 91.66 91.46 9620 9491 9430 94.61 9546 91.98 83.46
1986 | 8271 107.89 68.46 83.79 7580 7338 7148 72.05 73.04 70.80 7648 66.08
1987 | 74.17 83.10 71.65 7158 7094 7049 71.85 7140 7155 7337 76.11 69.66
1988 | 8428 98.67 84.15 8290 81.06 77.65 7781 77.59 7820 8344 73.60 69.51
1989 | 7494 9551 70.64 7196 73.08 71.86 73.67 7173 76.63 77.65 7632 74.63
1990 | 8927 9056 7536 80.58 77.69 7623 77.14 73.00 76.64 7626 74.66 74.41
1991 | 76.80 100.17 79.14 7644 7193 73.85 7058 68.02 74.17 73.66 7207 73.11
1992 | 7319 98.67 7632 7541 76.11 7649 7334 7679 7885 7620 7620 7532
1993 | 94.60 84.83 75.02 7437 7502 7435 7066 71.16 74.62 7224 7474 71.57
1994 | 73772 9035 6872 66.56 6674 6550 6643 6779 65.67 67.09 66.12 65.89
1995 | 6800 79.61 6091 66.07 6445 6858 7345 73.87 7328 7352 7198 7537
1996 | 77.82 93.15 7377 72.80 72.01 7451 7511 7121 72.64 6957 6759 68.16
1997 | 67.34 8680 6471 6642 6636 7023 67.55 69.02 6748 6548 68.16 67.62
1998 | 77.54 75.65 6725 69.46 7493 7330 7182 6978 6858 6925 7270 69.42
1999 | 7137 8487 6274 63.02 6473 6473 6708 6730 6856 6090 6328 64.07
2000 | 66.60 7835 57.96 6588 6395 6370 6624 6644 6335 6652 71.10 76.71
2001 | 8630 82.60 70.59 7890 77.58 8045 81.12 7521 80.75 7427 7464 7771
2002 | 7206 8679 63.61 63.87 63.56 68.09 6774 6842 69.57 6478 6732 66.16
2003 | 6431 77.05 6580 6847 6921 67.10 6339 6344 6132 5656 59.58 57.36
2004 | 6281 6123 57.08 5747 5902 5980 59.63 5976 61.16 6130 6623 70.72
2005 | 6474 82:66 6270 67.17 68.11 6583 6725 6221 6049 61.65 6205 61.49
2006 | 61.60 71.19 5882 61.83 61.32 61.38 6319 59.05 6273 6254 6150 64.07
2007 | 61.58 707.97 59.85 62.18 59.64 62.37 5943 6026 5997 5567 5892 59.41
2008 | 5826 6820 57.83 59.04 5925 61.70 6541 72.13 7831 7992 96.69 94.36
2009 [103.38 8929 7550 69.51 7043 6276 58.68 6081 61.19 6120 6205 56.34
2010 | 56.67 6885 5426 5248 5674 5810 57.57 59.17 6022 5879 5820 57.05
2011 | 5770 7275 5722 60.85 6428 63.83 6296 6503 6482 67.66 68.94 67.63
2012 | 7573 69.40 6249 67.51 67.51 7134 6752 6641 6925 67.56 6751 69.87
2013 | 6460 84.96 7030 7060 65.19 6831 6737 64.68 6824 6496 6738 6583
2014 | 64.33 _76.88 _ 64.36r_61.89p
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Business Cycles in Taiwan

(—) BUEPA R &

Definition of Business Cycle

FRIEER BB AR AT IS B ) - —1I?}EI’%E'ETE§5W & m(ﬁ@ﬂ(ﬁﬂ
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(Z) BEIL AR R B B 5]
Reference Cycles Series
R Fe s f MG E: - — b S EE HEdl (A H ) ARSI B IR AR R
LRI BRNE Ty T ARMEIEEREY - B4 - OECD HATELH GDP #UR FEHENE
R G H > AGRL (1) BE GDP -~ (2) TEAEERE - (3) BLE3EN
EEIEY - (4) RREEE - (5) JEESEAMTME NS (6) HHIBRTIMES 6
HIERE (R AEIRIREY L HEREE -

(Z) BERE L GERRIGERILLE D

Reference Date of Taiwan Business Cycles

SRR (52~ FD RreiiE (HEO
(EE- TN

SRR | FROE HEIRIN Wi 44 Ea(Ei
- - 1954.11 - - -
1 1955.11 1956.09 12 10 22
2 1964.09 1966.01 96 16 12
3 1968.08 1969.10 31 14 45
4 1974.02 1975.02 52 12 64
5 1980.01 1983.02 59 37 96
6 1984.05 1985.08 15 15 30
7 1989.05 1990.08 45 15 60
8 1995.02 1996.03 54 13 67
9 1997.12 1998.12 21 12 33
10 2000.09 2001.09 21 12 33
1 2004.03 2005.02 30 11 41
12 2008.03 2009.02 37 11 48

¥ 1 39 15 54

it PRI AT RS R EAR G © B R AR EARTR » 2fEER R
STmE A -
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o BRI E B RE IR T
Taiwan Business Cycle Indicators and Monitoring Indicators
ARy T~ i SRR SR BRI - R — 2R R DU TG E) - B
SR L REURRYY B BRI AR - DU E e E T TR N DAfm B R s SR AR B 5R
E5% > RS FLERS - BIRFERE SR -
(—) BRI
Business Cycle Indicators
SORIEEUK IR S M S SRR SRR B - 70k 3 1 - —E R AL RA
BACRYSASCTEIE - W FIZRTEHAIR A SR E) - 02 SO B TS SRR L [E]IRF
FEIE > FZRfirE BRI R AL - R R C R R M LRI RIE R
T AR LAY SR E) (FERE 3.2) -

e : 3.3 iz i%
=~ = PN
—— o= $E k51T
=0 B 5 48
. SRR EAR

(COERSRE RIS
Monitoring Indicators
FEREITRIS IR T SRR L FREEIESERRETT =\ 5 A [FE(E
SRR ISRy —RRFEAE - ZBIRERS e | ¥t O ERTRSRIRE
TRLAE ) FORECSRBE 0 T B ) FORESRIERE > B TERDE ) K T EE
R BRI MENR - HEVIBRRE SRR (FERE 3.3) -

S O -~ ) @ \/]

SRR £ L] R LT B3
Vel [N 45-38 37-32 31-23 22-17 16-9

Bl 3.3 sl SRS B Bl 552 S0k I R Wk il
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= WREUTE R ERIR IR
Methodology and Sources of Data
(—) SRR

Business Cycle Indicators

1. i S R B A5 4
Methodology of Compiling Composite Index

SR O R RS BE 2 R T BRI FEAR, - K —E 3T B 5iE - fREK
FrRer RS DU sS4l - 2007 2 7 HLIRG @ #e8 e (BRCdl RS ) 2%
JEE] NBER KRl FiEAm B SR FEAT - MESERIPRERA] T Mg ER | el & 53R
b > BLERBIER A T ERIEER § BERCNAE—E - BH 2007 4 7 Al » 2B STE
B (OECD) 1R - MfFEREEM S CRERE s - B = R e T
AR A 2010 A 8 HEA —FEEY HP (Hodrick-Prescott, 1977 ) E+&E 5= » 205t
8 RITEE S BRI E) - FEFE R » E— ST R R e 1 B
R THHRE

B H RN SREE ~ AN ~ 3R BRI SR RIS
ZARETREON MM AL ~ FFF - SR HAFEEEEASR
WIS SR IEEEME - iR R B - FEHERSD BRRRIIAN T

(BB 1] fpcaE ER e
(1)
Ty o0 2 B M K 3R 08 B SR B 18 - R BAS B A S 2 A E H
Gh o Blan - FFEFRE L BT ~ ERIBIR C SRISERR AR SRR - FrEREIEE
PIRGHEZ TR - HATS B R FHRRIEE = —REEEER (Bureau of
Census ) 2 X-12-ARIMA » 55—k Maravall and Goémez 22 TRAMO/SEATS -
B3 & H AR TS RS TR BB SS A v —0 255 N HER Y -

(2) ERREIH&S SR

HfAEEEL OECD $38RH | RIEER | B in S i8R - iR By
TRIIEEES | B TOEERUCED ) 0k - DIEER S RRIER S SERERE L 5
Fott SR H S22 (irregular) 3824  EELENREA > THESSRESSA
& IRTRAIR RIS R (PRETERERIEITR Y ) ZIRFHIEG > HEEE BT
LISV1E - HelA®27 OECD fEik - BRHIFRRIIE S S LE ] Rkt HP
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(Hodrick-Prescott, 1997 ) & G0ERK © 55— H Hodrick-Prescott (HP) &
7S > BRI RRIEERAE . & E 2 HETE RIS - WimLGIkR 5520
B —X 5t HP iyg sy - SRR W 28 BHIR RIS BT
Bt -

(3) FHE{L

FHAS SRR — R EE H A BUE AN ~ 307 ~ TEERIENIR S AR - Ty
BHARETEBCRE GLER S —MEoEH " EEL o (LGSR SR A — 2
H A sk A BRI 15 R RESRE R 8 - AR i
7 RS BRI R - B E AR EOR P 100 - HEAAMFETEER
I o IRF T3 -

i — A EE H AR ek e i b AR n - BIGEREAMEOE H ¥ 556 1E
R IEEA IR - g FHBER B A > BRI H SRR a &
[EEAEH =

(BB 2] #rEtasE ik

(1) HEECEE RS - MEE H AR ol B - DUAHRIREE IS -

(2) ¥RIEFHEE (amplitude adjustment) EAEZAE]F (trend restored) : FIJET 5@ B8 LR
i SR IGERSN - AR BT s i A RIS - planiEms s m A T —
BRI RIEBAETERRN ETTEC TR o Rt AR A ny st i R -
R B PR T IR S BRI SR SRS R RIS iR G 1E
B JifEE R EE SR RIS -

[ ##S 1] Hodrick-Prescott (HP) EHEEF
HP S HERE P AREEKE Ny iE biE
min Zt (Yt - Tt )2 +A- Zt (Tt+1 - 2Tt + Tt—l )2

{Tl:Yl :TDLCt}

RIS (Y,) Rty (T,) gl (C,) -
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2. hiE I H BRI

Sources of Data

fiRE H RGBT e i ge QU
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() SUR B RIE 9%

Monitoring Indicators

1. MBSt
Methodology of Compiling Monitoring Indicators

FRBTRB RIS ERY - [FUZNEE 1960 £EUSEEIHY Formula Flexibility Bk
B S SR BURERHI AU S: - (ERBOREECH - DMRBURE R R 2
% ESEFUN IR ESEME - PR H R T8 o NS HESE L]
DUS R SR8 » 345 E Rk & 25 5@ - R FIET SR SR B S -

FOREIRE AR H B - BrE & s Sh e B R S U < M TR A1 -
SRR 3 RIS B L BUR HARIRE - TR SR ESRABHRE 1977 S8 LUk - iR
F& 1978 4F ~ 1984 4F ~ 1989 £F ~ 1995 4F ~ 2001 4F ~ 2007 4EEH 2013 4548 7 KMZE] -
fplE H FRIEUE 12 JEERTRERT 9 28 > s © (DERIEGETEMIB ~ Q)RETFE
Q) TERAEFRR ~ (DIFESEH TSR ~ (S)HghiHIE ~ (6)Bh S Bk i
FHE ~ (N EEESEHERETRE - Q)RS EEE ~ (9)BEESE SR e ERES -

[ R B S SR A RAB IR < ARSI — R H ) D e B (SRR R
ATEAEEERR) - AR AIRTHIPYME " AR E(E ) (check point) » G VYRR ALE R
T —EOH HYIEIR L EER  RFET R B TR AR TR
Ko VRLRE ) TRE(S SR - Mo BG TR | 20~ SEEERE 2 0 ~ MRKE 3 0 ~ ERLRE 4 0
KR 5 432538 - 19 H P S B S B R B A (L | R AR A
Sy IR Rs I8 2E H R b o B SR BRI Aot & P 20 B > A DUAI s H i 35
RETRIG IR TR -

H AT &AM 2 Ml > (RIREE 2000 422 2012 4 (EEED 3.5 KERE
B S/ EH S BRREEARR » DL Bootstrap #3177k » FEMERFERIHYRFH
FPYUNEF? <R E SR AR N EE B AileR - B 2 OB A B SR B Bk 2 7y
o - 2R HAE AR AT SR FIET - R TET -

FRERERSERCHEERAT - HEREYeH TR BRERTR
REFE ~ THIE ) FOoRFAPE "B RORRAIEE - B TERDE ) Kk TEE
B CEI LRI R UIBRRE R SR -

it

' PR S R SR B E R B A (AR LS - SRR O H R A B SR P B A A
{EAALE -
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2. hiE I H BRI

Sources of Data

LRI E| BRI FRHE R
ERHGET#MIB HrOLRTT [Al/e
e (BT G T AR
- T34 ERRE TS [Al/e
- JEEESE TR AL AT Bl
- R OE PABIGER B
- T b R RS e L E G B3
- BOESEIHE R TS B Er
- PSESE TS [l /e
- BGESE SR IR IR G T [Al/E
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P - R

Seasonal Adjustment
FFRHRIRASTE R B (H) BEREXEIEARRR - BGREE - A EE

BURIASEIRI R A - (KIT AR FraR a8 E) - NS EFHKRHER AR
B B B T R SR B IR Se A IR - SRERE AR RS
ZORHRBE 1 ZR AT DRI 3R DURES T 5 G A B vl ~ 3Bt i DA% - 515
R B Z [RES SRS HERY SO B BRI A BRI - BERIESE/ AT LUK - SETEREE 5%
2% > Hrpll X-12-ARIMA 2B | See (e BBEE) R
2003 4EREHGIF . X-11 gk X-12-ARIMA » * iR BT 2 —OHN AT
BRI » X-12-ARIMA ZHHE AR 2L AT | -

[ A )
v
4 I
regARIMA 151 E]

- SRR W P PR AR RS
- ARIMA LR g A s

v

( N\

X-11 (F e
v

4 o N
Hi 28

AT LB (ST

-

.

3%
Bl 3.4 ZRET R R

B2 SR B S SR E 9 A IE H b ARG T 2 R A T
BER > RIERHIR AR TR ER  WRAMEEFRERE » Alh
B TR AT A (R E iR SRICERS R I R R T =) -

' B& X-12-ARIMA 4} > Agustin Maravall §1 Victor Gomez LU B LR - SR
TRAMO/SEATS Z=HiFa%E 5% » HEARBRINAEET /R Eurostat iff5% » “3F7Z2EAK - GHELER
BRI R NHIHEEE N #H Eurostat [ 28 %% 5 b i 78 2= Fii 5 %8 /5 20, Demetra #K {5
http://forum.europa.cu.int/irc/dsis/eurosam/info/data/demetra.htm

2 B X-12-ARIMA F20 K303 - nf3tE—3 22484 http://www.census.gov/srd/www/x 12a/
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2013 Revision of Taiwan Business Cycle Indicators
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KRG FSRIBESEREIRE 1977 FhaAAN - BERFUEM - Hrh > R5645
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IRfEMEILIESE - EEFRERAINEEK BEBCTEEE - LTS E CHEERHE
FRAETRE sz E > BB - HA ~ OECD 73 BIfRIT 2 58 it R R ER T TIE
Rl RSB EL R BT A R T 1L - JIRERGHE BRSO S sa T -

L BURIRRRZIEIE

FORSEMVRIR AL ~ AR ~ SR RIEAE > SUCIRRR LR RMEIIEE - "2k
TR S SR L 2 E) - [FIRHEARARERTRSRIRDG » i RS - B
RIGAEAISWGE 2 58 B RIAREREER R R R Bl - VR RIBAEFE R 2010
8 FHEIEAAT » AR S SR IEER B E R PR AT - BTSSR R e U T U A
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. BIEHEHEEEEIENE
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AeFR ML - DB EOE H SRR AENE - DR A RR A AIETRETT - &
TS BRI R PEEREENE  ME AR MESEIRISR o WA - ARSI
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(1) " TS RARE LTI | (K558 50 I AIRETCE - H 2000 R 2 18
Jelk - P LIER -

" RRERIEIEE 1977 AR » KRR AR RO E =R - mLARE
ANEBAEERZR - 7Y 1984 {2 R HRfd © SASEFEEITSE - 12 2010 4 8 HECHALE ~ 3 Ah
FORIERIEHE -
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(1) A T BEESEE R IBeES | - PRSI TS 5 O EER - UG A SR
ik WEHEHEER AR - R R R L THAIRE
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20 et SR L e -

) AEBEsC SR FULEF SR aER = 2 E o EH  FEERE 1 E4EH
AT FHZRTEHIAR e e S

iifze
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I BIEEEHE L EE AR
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