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2011| 2012 o1 Q2] Q3|04| 2013 |2011| 2012 | 2013
>3f 3.0 |2.72.8) | 2.7] 2.7 2.7/ 2.9| 3.0(35)| 2.7 [2.5(2.6) | 3.1(3.2)
% i F 15 [1.41.2) | 1.4| 14| 1.2| 1.4| 1.5(1.9)| 1.4 |1.2(1.3) | 1.8(1.9)
ES 17 [21(22) | 20| 21| 2.2| 2.1| 2.1(2.4)| 1.7 |2.1(1.5) | 2.3(2.0)
B B R 1.5 |-0.4(-0.5)|-0.1/-0.6|-0.7]-0.3|-0.1(0.7)| 1.5 |-0.3(0.4) | 0.9(1.3)
P& 0.7 | 2.4(15) | 2.7] 3.4| 1.7/ 1.9] 1.8(2.1)| -0.7 | 1.7(2.0) | 2.1(2.0)
378 B 6.2 |5.2(5.4) | 5.0/ 5.0| 5.2| 55| 5.5(5.9)| 5.9* [5.3(5.6)*|5.8(5.9)*
LTA¥E(2 50 +) |67 ]62063) | 59]59|6.265|6.4(68) - - -

R AR 9.3 |7.9(8.1) | 8.1| 7.7| 7.9/ 8.0| 8.0(8.3)| 9.2 |8.3(8.7) | 8.5(8.5)

:x : Global Insight() p #ciE 2201252 sgp| ; B & B ()N #&iE %2012&1 7 58]
,‘—‘*T—@};‘ Fm}? v E&]Kc’
7R %R 1. World Overview, Global Insight Ltd., Jun. 15, 2012.
2.World Economic Situation and Prospects 2012, Update as of mid-2012,
United Nations, Jun. 7, 2012.
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2011 2012 #
12 o 10 2 3 4
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2011 & 2012 &
TR KR A
?‘;i"LFI? ipfﬂwé BRI E AR B AN T0%E 30%4c g A 1 o
F e '}, I3
ﬁ*’éi% i~ #5484k (Bloomberg) 2 # R it ik 7 A % (EIA) 2 % &
j%%}lﬁ#%ﬁ w2012 b i F -4 2006~114% ~ /45 2 B 5 2013 % R
2 97~114% ~ /4 -
LBHEERERGBRIFRE
Hi: 2~/H
FE P %}Hﬁ 2011 # 2012 # 01 Q2 Q3 04 2013 #
WTI 93.90 95.10f 100.6( 105.1 90.90 93.30 98.00
Thomson Reut
Brent 110.20 108.60 111.8 116.1( 104.0( 105.0 105.80
WTI 94.00 101.78 97.51 100.4] 102.5] 103.8 107.10
Bloomberg
Brent 110.00 113.200 109.9 113.3] 113.4¢ 1140 113.24
% Wi F 3 (EIA) 94.86 96.80| 102.8 95.32 93.00 96.00 97.00

7L %k : 1. Thomson Reuters, Jun. 27, 2012(+ * *» &2 #) o
2. EIA, Short-term Energy Outlook,Jun.12, 2012(& * * ¢ %)
3. Bloomberg, Jun.25, 2012 -
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LRRHEARGRE T AT ESE  F P IRLE0I%L o
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EA | 1A | AR KRR | FRE |29 | 4RE|TFS |2

s | A | 4 | 5225 | s Iﬁu—. FEPEAR | B 2 ¢ | 48 DAX
2009/12/31(1) | 8,188 | 3,437 | 21,873 | 10,546 | 1,683 | 10,428 | 5,413 | 3,936 | 5,957
2010/12/31(2) | 8,973 | 2,940 | 23,035 | 10,229 | 2,051 | 11,578 | 5900 | 3,805 | 6,914
2011/12/30(3) | 7,072 | 2,304 | 18,434 | 8,455 1,826 | 12,218 | 5,572 | 3,160 | 5,898
2012/05/31(4) | 7,302 | 2,485 | 18,630 | 8,543 1,843 | 12,393 | 5,321 | 3,017 | 6,264
2012/06/29(5) | 7,296 | 2,331 | 19,441 | 9,007 1,854 | 12,880 | 5571 | 3,197 | 6,416
(Q)#(1)%#%| 96 |-145| 5.3 -3.0 21.9 11.0 9.0 -3.3 16.1
() (2) % #%| -21.2 | -21.6 | -200 | -17.3 | -11.0 5.5 56 | -17.0 | -14.7
G)#E @)% #%| 3.2 | 1.1 5.5 6.5 1.5 5.4 -0.02 1.2 8.8
B)#(4)%#%| 0.1 | -6.2 4.4 5.4 0.6 3.9 4.7 6.0 2.4
L kR Bloomberg -
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EFAdplc|AToN 5 & At AR P B ®E OB |~
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2010/12/31(2) | 79.03 | 30.37 |1,126.0| 1.2835 | 6.6227 | 81.34 | 1.5612 | 1.3384
2011/12/30(3) | 80.18 | 30.29 |1,152.5| 1.2980 | 6.3009 | 77.35 | 1.5515 | 1.2951
2012/05/31(4) | 83.18 | 29.86 [1,180.3| 1.2856 | 6.3685 | 78.79 | 1.5442 | 1.2374
2012/06/29(5) | 81.63 | 29.90 [1,145.7| 1.2700 | 6.3543 | 79.48 | 1.5687 | 1.2665
Q)% %| 14 5.5 3.4 9.2 3.1 13.6 -3.3 -6.6
B (% %| 1.5 0.3 -2.3 -1.1 5.1 5.2 0.0 -3.2
G) ()% #%| 1.8 1.3 0.6 2.2 -0.8 2.7 1.1 2.2
(G)#(4) % %| -1.9 0.1 3.0 1.2 0.2 -0.9 1.6 2.4
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101 #6 %" 29 p
7 1 ¥ 5 s s ¥ b
A WA LA o {% iR ;F'T ek L AT 4 %%
5 E % i | v | aev drdz S ELl: CES M1B M2 2;’:—5’ F
Py (%) wdE B B T %) ﬁ;-iﬁpaﬁﬁi%
s L] w X (Y /)E\—ﬁ .
90 # -1.65 | -84 |-16.9 | -23.3 635 | -1.35 | -0.01 |-35.2 | -1.02 | 5.79 |-0.45 | 1.58
91 # 5.26 7.5 7.1 49 20.3 005 -020| -0.8 | 17.01 | 3.46 | 0.11 | 0.60
92 # 3.67 9.1 (113 | 13.0 2.4 248 | -0.28 25| 11.82 | 3.68 | 0.00 | -0.18
93 & 6.19 93 (211 | 31.8 | -39.7 703 | 161 | 109 | 1898 | 7.27 | 0.32 | -0.55
94 & 4.70 3.8 8.8 8.2 16.2 062 | 231 | 129 7.10 | 6.20 | 0.12 | -0.31
95 & 5.44 47 | 129 | 11.0 34.8 563 | 0.60 1.3 530 | 6.18 | 0.14 | -0.22
96 & 5.98 7.8 | 10.1 8.2 28.6 6.47 1.80 8.3 6.44 | 4.16 | 0.33 | 0.00
97 # 0.73 | -1.8 3.6 9.7 | -44.6 522 | 3.53 15| -294 | 271 | 003 | 0.23
98 # -1.81 | -8.1 |-20.3 | -27.5 93.0 | -874 | -087 |-13.9 | 1654 | 7.45 |-0.38 | 1.71
99 # 10.72 | 26.9 | 34.8 | 44.1 | -20.3 546 | 0.96 54 | 1493 | 453 | 0.17 | -0.04
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77 3.45 39 | 17.7 | 139 56.5 404 | 133 | -7.7 7.60 | 6.24 | 0.11 | -0.79
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51 -0.2 | -6.3 | -10.5 839 | -064 | 1.74 7.6 3.24 | 4.40 | 0.24 | -0.15
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#0 | sramm | 95 & S 95 £=100 |[#7o%| #rodva | % | %
A =100 B

89 & 97,312| 78.4/1,519.5 [1,407.3 | 112.2 | 86.91| 96.09|18,525| 4.48 |18.18|57.68 | 2.99
90 & 95,706| 71.8/1,263.1 |1,079.7 | 183.4 | 85.74| 96.08|12,003 4.44 [19.24|57.23 | 4.57
91 # | 100,743| 77.2/1,353.2 [1,132.5 | 220.7 | 85.78| 95.89| 11,909 5.19 |19.89|57.34 | 5.17
92 & 104,440\ 84.2|1,506.0 [1,280.1 | 225.9 | 87.91| 95.62| 12,201 5.80 |20.62|57.34 | 4.99
93 & 110,905| 92.1(1,823.7 [1,687.6 | 136.1 | 94.09| 97.17| 13,534 6.91 |22.12|57.66 | 4.44
94 & 116,121| 95.5{1,984.3 [1,826.1 | 158.2 | 94.67| 99.41| 15,313 7.40 |23.49|57.78 | 4.13
95 & 122,435 100.0|2,240.2 |2,027.0 | 213.2 |100.00{100.00| 15,567| 7.79 |24.94|57.92 | 3.91
96 & 129,760| 107.8|2,466.8 |2,192.5 | 274.3 |106.47|101.80| 16,859 8.29 [25.98|58.25 | 3.91
97 # | 130,709| 105.9(2,556.4 |2,404.5 | 151.8 |111.95(105.39| 17,106 8.05 |26.68 | 58.28 | 4.14
98 # | 128,340 97.3/2,036.7 |1,743.7 | 293.0 |102.17|104.47| 14,835 9.38 [28.67 | 57.90 | 5.85
99 £ | 142,103| 123.52,746.0 [2,512.4 | 233.6 |107.75|105.48|16,133| 10.78 | 29.97 | 58.07 | 5.21
100 & | 147,823| 129.2|3,083.0 |2,816.1 | 266.9 |112.41|106.98|16,846| 11.55 |31.71|58.17 | 4.39
4 36,464| 132.8| 273.0| 243.6| 29.5|113.43|106.54| 881|11.45|31.49|57.91 |4.29
5 (% 2 %)| 136.0| 278.6 | 266.3 | 12.3 |112.51|106.71| 2,758| 11.48 |31.58|57.97 | 4.27
6 131.8| 251.6 | 237.8| 13.8(112.48|107.35| 3,115| 11.42 |31.52|58.11 | 4.35
77 37,724| 134.0| 281.2 | 247.4| 33.9(112.11|107.04| 632|11.47 |31.71|58.40 |4.41
g ¥ (% 3%)| 134.1| 257.8| 231.4| 26.5|112.35/107.08| 1,128| 11.67 |31.94|58.54 |4.45
9 125.8| 246.1| 228.0 | 18.1|114.06/107.20| 1,863| 11.67 |31.92|58.22 |4.28
10 * 38,384| 127.6| 270.3| 236.9 | 33.4 (114.14|107.76| 1,064 11.57 |32.04 | 58.26 | 4.30
11 % | (% 4 %)| 124.6| 246.7 | 2146 | 32.1|113.44/107.75| 1,625| 11.58 |32.15|58.32 | 4.28
12 ¥ 125.6| 239.5| 216.3 | 23.2 {112.73|108.02| 847|11.66 |32.30|58.28 | 4.18
101 # | 152,303

10 35,3897 111.5| 210.8| 206.1| 4.7 |112.66/108.36| 872|11.93|32.76 |58.27 | 4.18
27 | (% 1%)| 119.6) 234.0| 2057 | 28.3|112.66(106.92| 708|11.96 |32.97 | 58.18 |4.25
3 135.1| 263.4| 239.9| 23.5(113.11|106.99| 1,322| 11.88|32.96|58.17 |4.17
41 130.5| 255.4 | 248.6| 6.9 (112.94/108.04| 884|11.88|32.97|58.15|4.10
5 135.7| 261.0| 238.3| 22.6 {111.90(108.57| 2,969| 11.85 |32.97 | 58.21 | 4.12
1-5 * 126.5(1,224.7 [1,138.5 | 86.1 |112.62|107.78| 6,755| 11.90 |32.93|58.20 | 4.18
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%221 1x4AHE
£ Hp:95 # =100
EREE FE Wi ¥ T 4| k| A

B0 |2 g (2o ghk | FE1EA | RFE | wR¥E | 1mE
Whik | sk F1¥ [ el | gk | hE | HhE
89 & 78.4 119.1 77.3 68.2 117.5 82.4 98.0 102.3
90 # 71.8 120.0 70.3 62.2 106.2 83.0 100.2 90.9
91 & 77.2 130.1 76.6 704 104.3 87.0 94.9 72.1
92 & 84.2 120.9 83.9 79.2 104.8 90.7 97.0 78.6
93 # 92.1 116.2 92.3 89.0 107.1 93.7 96.7 82.4
94 = 95.5 105.3 95.7 94.0 103.4 97.7 97.3 91.7
95 & 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
96 # 107.8 83.0 108.3 110.3 99.7 103.0 100.3 99.5
97 & 105.9 79.1 106.7 109.5 94.1 101.1 98.5 90.3
98 & 97.3 72.4 98.2 100.8 86.4 97.8 96.3 73.1
99 # 123.5 83.3 126.2 133.0 96.1 102.8 97.6 65.9
77" 129.1 83.3 132.1 139.2 100.3 117.9 101.0 53.3
8 128.3 85.1 131.1 138.1 100.2 117.4 101.2 594
9 123.7 86.3 126.0 132.7 95.9 109.0 98.0 734
10 126.4 87.6 129.3 136.3 98.2 103.7 101.1 64.8
11 ¢ 130.6 88.5 134.0 141.9 98.7 96.2 97.0 66.1
12 136.6 92.5 139.3 146.8 106.3 98.7 100.0 98.4
100 # 129.7 80.1 132.7 140.8 96.7 105.1 97.8 71.1
17 134.0 915 136.7 143.9 104.7 102.1 99.9 89.1
2" 110.4 70.2 113.7 123.1 71.8 89.4 89.2 32.7
3" 139.9 82.1 144.1 153.1 104.2 102.2 98.4 55.7
47 132.8 80.8 136.6 145.2 98.4 97.8 95.7 59.9
57 136.0 77.9 139.4 148.4 994 104.2 97.7 715
6 * 131.8 76.4 134.5 143.0 96.6 113.0 97.1 78.5
7" 134.0 77.7 136.8 145.7 97.4 118.7 100.9 72.5
8 134.1 75.2 137.0 145.2 100.2 118.1 100.7 71.3
9 125.8 81.6 128.6 136.1 95.1 109.3 97.6 62.7
10 127.6 78.0 130.5 138.2 95.8 105.9 100.1 69.9
11 * 124.6 82.1 126.9 133.8 96.2 101.4 96.4 85.0
12 125.6 87.6 127.4 133.4 100.4 99.0 99.3 104.5

101 #
17 111.5 72.2 113.2 120.0 83.1 98.3 98.5 77.7
2" 119.6 77.6 123.0 130.9 87.7 97.2 90.7 43.1
3" 135.1 86.6 138.4 146.6 102.0 104.4 99.0 70.8
47 130.5 87.7 133.8 142.0 97.5 99.0 95.3 65.0
5 %% 135.7 81.9 138.9 147.4 101.3 104.8 98.9 76.8
15 #* 126.5 81.2 129.5 137.4 94.3 100.7 96.5 66.7
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% 2-2 l#-"’é#ﬁgt

F (I ERDHR)

£.47:95 & =100
1k B OF Wit ¥ T 4 RO S =
£ 0 4 A 2R HEPE Sk gl LA VEFE | BEE | 1%
whik | Wi 1% |12 | Wb | HhiE | FhE
89 # 6.7 -85 7.8 11.0 0.6 6.6 140 | -147
90 8.4 0.8 -9.0 -8.8 -9.6 0.7 22 | -11.2
o1 & 75 8.5 8.9 13.1 -1.8 48 52 | -20.7
92 & 9.1 7.1 9.6 12.6 0.5 43 2.2 9.0
93 & 9.3 -3.9 10.0 12.3 2.2 3.3 -0.3 48
94 i 3.8 -9.4 3.7 5.6 -3.4 43 0.6 11.4
95 & 4.7 5.0 45 6.4 -3.3 2.3 2.8 9.0
96 78 | -17.0 8.3 10.3 -0.3 3.0 0.3 -0.5
97 & 1.8 4.7 -1.6 -0.7 5.6 -1.8 -1.8 9.3
98 & 8.1 -8.4 -8.0 7.9 -8.2 -3.2 23 | -191
99 & 26.9 14.9 28.6 31.9 11.3 5.1 1.4 -9.8
70| 211 14.0 22.6 25.0 10.0 5.1 06 | -240
87| 235 30.2 24.8 26.6 14.7 4.1 33 -6.0
9% | 121 25.2 13.0 14.2 5.9 0.4 15 | -11.9
107 | 144 22.3 15.2 16.5 8.3 3.4 21 | -11.2
11 7| 196 21.7 20.2 22.0 10.3 6.0 2.3 75
12 %] 189 16.3 19.7 21.9 7.8 2.9 2.4 6.3
100 # 5.0 -3.8 5.1 5.9 0.5 2.2 0.2 7.9
17| 179 15.0 18.0 19.1 11.4 5.5 2.3 432
29| 130 2.5 15.1 17.7 1.3 2.6 22 | -59.0
31| 146 3.8 15.2 16.7 6.3 2.3 0.7 2.7
4 8.4 1.3 8.7 10.1 003| 26 1.3 1.7
5 3 8.6 5.9 8.6 9.4 3.7 1.2 ‘15 413
6 4.4 -9.0 43 4.7 1.4 6.1 1.1 12.7
7 3.9 -6.7 3.6 4.7 -3.0 0.7 -0.1 36.1
8 45 | -117 45 5.2 003| 06 -0.4 20.0
9 1.7 5.4 2.1 2.6 -0.8 0.2 05 | -14.6
10 10 | -109 0.9 1.5 -2.4 2.1 -1.0 7.8
11%| -46 7.2 5.3 5.7 2.5 5.3 0.7 28.6
12 0 8.1 5.3 -8.6 9.1 5.5 0.3 -0.6 6.1
101 #
14| -168 | -211 | -172 | -166 | -206 -3.7 14 | 127
2 8.4 10.5 8.2 6.3 22.2 8.8 1.7 31.7
31| -34 5.5 4.0 4.2 2.1 2.2 0.6 27.1
49| -18 8.5 -2.0 2.2 -0.9 1.2 -0.4 8.6
5% 02 5.1 -0.4 0.7 1.9 0.6 1.2 7.3
155 *x| .32 0.9 -35 -3.8 -1.4 1.7 0.3 7.9
%A T4 HF o
TR KR AT ARTR T > 101 £ 50 1 $4 A gFpEm o 101260 227 -
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223 W ¥2 A2 B F—w < Euip

¥ 195 & =100

*101 & 5 *101 # 15 * %3+
£ ¥ Y , ,
) gk Bl g R | T 30 B3 ERYp
LAAE | g (96)] 1 (%) | A A E | R (%)
i ¥ 138.9 3.8 -0.4 129.5 -3.5
£/ ¥ 108.5 1.9 -1.8 102.9 -4.7
FagIaE 194.1 5.3 -0.6 177.1 -3.6
(L i 4 108.8 2.2 1.2 104.9 -2.8
a4 1 ¥ 101.4 3.7 13 95.8 0.6

EERE R <
FALRIR C AR TR T 0 1025 1 1 ¥4 2

&

wPRE 101267 22p o
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431 HUAFEImR
B RE R N B RE DA(H) &~ Az ()
& O |[B2ER £ O |B2ER £ O |BE2ER £ O |82 ER
(% =) [P R(06) (RER) |IrR@) (RE=) |Ira(%)] (RE=) B 2(%)
90 = 2,342.8 -20.0 1,263.1 -16.9 | 1,079.7 -23.3 183.4 63.5
91 = 2,485.6 6.1 1,353.2 71| 1,1325 4.9 220.7 20.3
92 = 2,786.1 121 1,506.0 11.3 | 1,280.1 13.0 225.9 2.4
93 & 3,511.3 26.0 1,823.7 21.1| 1,687.6 31.8 136.1 -39.7
94 = 3,810.5 8.5 1,984.3 8.8 | 1,826.1 8.2 158.2 16.2
95 & 4,267.2 12.0 2,240.2 129 | 2,027.0 11.0 213.2 34.8
96 & 4,659.3 9.2 2,466.8 10.1 | 2,1925 8.2 274.3 28.6
97 & 4,960.8 6.5| 2,556.3 36| 24045 9.7 151.8 -44.6
98 & 3,780.5 -23.8 2,036.7 -20.3 | 1,743.7 -27.5 293.0 93.0
99 = 5,258.4 39.1 2,746.0 348 | 25124 44.1 233.6 -20.3
100 = 5,896.9 12.1 3,082.6 123 | 28144 12.0 268.2 14.8
17’ 487.8 19.1 253.3 16.5 234.5 21.9 18.8 -24.7
27 415.4 27.9 212.3 27.2 203.1 28.6 9.1 1.8
37 526.8 16.6 272.2 16.5 254.6 16.6 17.6 15.0
4 1 516.6 25.1 273.0 24.6 243.6 25.7 29.5 16.0
57 544.8 14.0 278.6 9.4 266.3 19.2 12.3 -60.6
6" 489.4 11.6 251.6 10.8 237.8 12.5 13.8 -12.2
77 528.6 15.8 281.2 17.7 247.4 13.8 33.9 56.5
8 * 489.2 6.7 257.8 7.2 2314 6.2 26.5 16.4
9 474.1 10.2 246.1 9.9 228.0 10.6 18.1 1.7
10 * 507.1 11.7 270.3 11.7 236.9 11.7 334 11.7
11 461.4 -4.5 246.7 1.2 214.6 -10.4 32.1 681.6
12 » 455.7 -1.0 239.5 0.6 216.3 -2.7 23.2 46.1
101 =
17 416.9 -14.5 210.8 -16.8 206.1 -12.1 4.7 -74.9
2 439.7 59 234.0 10.3 205.7 1.3 28.3 209.6
37 503.3 -4.5 263.4 -3.2 239.9 -5.8 23.5 33.9
41 504.0 -2.4 255.4 -6.4 248.6 2.1 6.9 -76.6
51 499.3 -8.4 261.0 -6.3 238.3 -10.5 22.6 83.9
157 2,363.2 -5.1 1,224.7 5.0 1,1385 -5.3 86.1 -14
LT RE S RTABEL (A RE=0r 4R ) TR RE=ET +RET ) o
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232 ARNTFREHE
101 # 57 101 # 1-5
i 2 :
& 7 |% H|RIER| £ O | B H|RIER
(n% ~) % ARFEX | (RE~) % 95 %
& 3t 261.0 100.0 -6.3 1,224.7 100.0 -5.0
B A5 0.8 0.3 1.2 3.8 0.3 -5.3
BA41 5 2.6 1.0 26.3 12.1 1.0 14.9
1¥E 5 257.6 98.7 -6.6 1,208.8 98.7 -5.2
Tt XA & 214.2 82.1 -71.2 1,006.3 82.2 -6.2
EMIEA & 43.4 16.6 -3.4 202.5 16.5 0.4
ARl
13~ 542 % & 119.8 459 -6.9 553.4 45.2 -6.7
TIA S 70.4 27.0 -2.5 328.4 26.8 -5.2
¥ 18.4 7.1 -3.9 82.7 6.8 -1.5
THA S 8.3 3.2 0.4 37.2 3.0 -3.7
PSR T 13.8 5.3 -30.6 63.8 5.2 -19.7
12 -4~z 285 254 9.7 -71.2 120.5 9.8 -4.1
stz H B 5 16.0 6.1 -8.6 77.2 6.3 -3.2
Hi £ B % 9.4 3.6 -4.8 43.3 3.5 -5.8
4~ T A& & 19.6 7.5 22.5 85.2 7.0 10.4
15 - HBRE 40k~ 2 19.2 7.4 -11.0 91.2 7.4 -9.5
LEEA PR FRE
j 17.7 6.8 -12.1 84.9 6.9 -10.0
6%~ Hz HE 21.2 8.1 -7.0 101.8 8.3 -5.6
gz HE s 18.4 7.1 -6.3 88.3 7.2 -6.7
Koz 245 2.8 1.1 -11.4 13.4 11 2.1
5~ 8 x5 17.9 6.9 -15.7 90.9 7.4 -12.3
9 ¥a & 10.4 4.0 -10.3 50.9 4.2 -7.3
oo# 7.9 3.0 -11.2 38.8 3.2 -6.5
EX 0.3 0.1 -4.7 1.7 0.1 -7.3
14~£"r¢ﬁa~éaz‘;$ ~ dndg B
7 OMEEK A 9.0 3.4 0.5 46.2 3.8 10.7
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%33 AREr R
101 & 51 101 & 1-5 *
7 2 — —
5 W | % | RIEF | & @ % B RIER
(% =) % | % | (mx=) % | W%
& 2t 238.3 | 100.0 | -105 | 11,1385 | 100.0 5.3
=~ % 33.4 140 | -205 1457 | 128 | -17.2
TR 184.4 77.4 9.4 891.7 | 783 -4.0
g5 20.6 8.6 -0.5 101.1 | 8.9 4.3
fEer 5
11~ 482 3 2% & 72.4 304 | -171 3387 | 298| -125
T34 5 35.1 147 | -156 1723 | 151 -9.4
oo 20.6 87| -26.2 88.0 | 77| -241
A 5 6.3 26 | -132 285 | 25| -13.2
T A S 6.2 2.6 8.3 307 | 27 15.1
3 HAES 61.2 25.7 2.4 3239 | 285 14.2
R i 26.9 11.3 6.2 150.3 | 13.2 16.8
10- A+ 4 B2 845 22.8 96 | -13.0 1001 | 88| -16.7
WAk E B A 12.3 52 | -11.3 543 | 48| -15.1
i £ hEs 105 44 | -14.9 45.8 40 | -186
418 5 275 115 |  -13.6 1254 | 110 | -16.1
tsE 11.0 46 | -152 506 | 4.4 | -13.1
13- H % HE - bk~ #F 9.2 39| -207 410 | 36| -161
RE bR FRE
P 5.9 25| -263 271 | 24| -230
12~ 2 4 ~ 4 B - dpdg 2
$ MERR 6.1 2.5 -4.8 286 | 25 0.3
1 ¥4 a 5 4.0 17 | -22.3 19.1 17 4.9
8+ a5 2.8 1.2 7.9 13.6 1.2 -6.3

TR RIR D PAFCIR S e B REE D T
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234 ARILBFTIRAREH F
101 & 5
B e
2 e RE e RE EH O RREHOK Xi:t
B % & i [&8 R[eiar| & g[8 R[RiER] &2 W [RizEF
(R%~) | 9% |[W#@%| (RE~) | 9% |[WHRE%| (BEX) | HH#%
& 2+ 261.0| 100.0| -63| 2383 100.0| -10.5 226| 839
¢ BApez 44 1007 | 386 -10.0 99| 168| -81 608 | -11.2
E & 302| 116| -123 215| 90| -175 8.6 3.9
p * 16.3 6.3 3.8 417| 175| -8.0 254 | -143
oo B p 248 95| -13.4 247 | 104| -205 0.1 —
BT (27 ®) 22.8 87| -134 179 | 75| -307 49| 9514
Lot A R 485| 186 4.0 281| 118| -9.8 204 | 318
it & 9.5 37| 67 130| 55| -26.9 -35| -53.9
¢ i 7.1 27| 103 357 | 15.0 0.8 -286| -1.3
2t o 2.4 0.9 9.7 81| 34| 68 5.7 | -124
R 6.7 26| 116 60| 25| 45 0.8 —
o g 14.6 55| -10.3 195| 81| -68 -4.9 5.4
101 & 1-5 7

& 2| 12247| 1000| 50| 111385| 1000| -5.3 86.l| -14
¢ RAEE 4% 4719 385| -102| 1795| 158| 58 2923 | -12.7
E m| 1325| 108| -10.3 99.4 | 87| -138 33.1 2.0
p * 72.1 59| 54| 196.7| 173| -122| -1246| -158
w M B 3 1264| 103 -62 117.2| 103 | -85 92| 380
F5(27 H) 115.2 94| 70 925| 81| -117 226| 186
Lot = @| 2248 184 62| 1318| 116| -15 930 | 195
it B 48.7 40| 71 656| 58| -18.2 -16.9 | -39.3
¢ i 33.1 27| 101| 1826| 160| 202| -1495| 227
2t o 15.2 12| 370 430| 38 11 -27.8 | -115
g % 29.6 24| 115 204 | 26 1.3 0.2 —
El g 70.4 58| 45 934 | 81| -125 230 | -304

LA BRI R B RE L R AThH - F WEARG
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341 dgvEme-i 2 RY TR

e X SR REFRuEHRT (%)
£ oqF | EAE | Fas [ R3O RO | ArER] . | #E
(A% =) (%) HGAS | AR %8 5 = i * B

91 = 1,509.5 11.2 24.5 11.3 4.1 16.9 12.6 7.0
92 & 1,700.3 12.6 16.0 16.5 10.3 4.5 6.4 63.7
93 & 2,150.9 26.5 15.1 38.8 30.9 31.5 27.2 81.0
94 & 2,563.9 19.2 24.5 21.6 23.1 8.0 8.8 35.6
95 & 2,993.1 16.7 23.0 20.3 8.2 13.3 5.1 32.1
9% # 3,458.1 155 214 155 18.1 15.6 12.6 35.2
97 & 3,5617.2 1.7 6.5 3.3 4.6 -1.0 -6.9 2.0
98 & 3,224.4 -8.3 -0.7 -4.7 -8.8 -24.5 -28.4 -1.0
99 & 4,067.2 26.1 26.8 27.0 29.9 27.9 53.8 30.2
100 & 4,361.3 7.2 8.4 2.6 7.8 12.9 29.3 0.1
17 344.6 135 6.8 9.9 22.0 25.0 58.5 6.4
27 288.7 5.3 -3.6 2.7 16.1 25.6 29.2 -05
37 389.9 134 19.3 1.7 12.7 13.0 36.2 05
47 374.1 10.1 12.2 7.2 10.2 13.2 39.6 2.0
57 376.2 11.5 12.4 35 11.5 29.0 53.9 34
6 °* 373.6 9.2 11.9 2.6 11.8 24.6 48.1 28
77 375.9 11.1 21.8 0.7 12.3 18.6 44.0 59
8’ 367.1 5.3 9.9 -0.7 7.0 15.8 30.8 -5.0
9 369.6 2.7 2.9 -3.2 -0.1 3.8 39.6 20
10 * 372.1 4.4 7.2 1.0 -3.4 2.7 4.5 45
11 » 366.5 2.5 1.1 2.5 -0.8 2.5 13.1 0.1
12 » 363.1 -0.7 0.2 -1.1 -1.2 -6.6 0.2 -3.5
101 =

1° 314.8 -8.6 -6.3 -6.2 -11.4 -12.5 -18.7 -17.5
27 3395 17.6 20.1 14.9 22.3 15.1 18.6 13.9
37 383.7 -1.6 -6.4 0.2 -5.8 -2.2 -3.4 -6.4
47 360.9 -3.5 -4.6 -2.8 -8.2 -7.0 -1.3 -6.5
57 364.7 -3.0 -2.4 -04 -3.3 -8.1 -1.3 -6.4
1-5 # 1,763.7 -0.5 -1.0 0.6 -2.4 -3.6 -2.2 -5.3

TAL KR AR e M TE YRR E 01012 6% 20 p TR AR -

35



14-2

daTEMR- L R RIERRGPR)

Bl R 101# 5° 101#1-57 %2+
2 £ G| B | RIER | & | B | RIER
¥ % FE2~) % VHRYG ((FEER)] % 5 i %
PR EZ AR 9,421 25.8 -4.32 44,709 25.3 -4.24
iR 8,745 24.0 5.86 41,918 23.8 6.75
p A 3,434 9.4 -3.51 16,561 9.4 -7.99
Rl e 6,332 17.4 -8.17 31,601 17.9 -1.40
L | 3,883 10.6 -8.61 19,076 10.8 4.96
PR E 733 2.0 20.16 3,334 1.9 10.36
2 181 0.5 7.10 922 0.6 22.78
vog E 866 2.4 -5.25 3,817 2.2 -5.47
Hp T EAPAGTHERTANARAR(E TR B RF L BER %}@I Ak s

Fedk) 5 O7 3 30 A 0 AT 2 W RT RE A B8 LE R
FHRER R A 41
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L5 RE N B
a4 g g | 4oge | 2 | R |We ¥ x| 4 Bk F ;;i’; ;/ B §1;:
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Taiwan’s Economic Situation
Summary

In May 2012, under the effects of the global economic slowdown, Taiwan’s exports and
imports decreased by 6.3% and 10.5% from the same month in 2011, while industrial production
fell 0.2% and export orders were down 3.0% year on year. Consumer prices (the CPI) climbed by
1.74%, and the unemployment rate rose slightly to 4.12%. On the financial side, May’s M2
monetary aggregate growth declined to 4.4%, while the stock price index averaged 7,635 points.
In April, the overall monitoring indicator flashed the "blue™ signal for the seventh consecutive
month, but the annualized six-month rate of change of the leading index increased by 0.3 of a
point, and the trend-adjusted coincident index increased by 0.6% from the previous month, with
the indicators showing some scattered signs of improvement.

In order to actively respond to the impact of European economic weakness on Taiwan’s
economy, the government will continue to implement the “Economic Climate Response Program”
featuring seven sets of strategies for stabilizing finance, holding down prices, increasing
employment, promoting investment, helping industries, pepping up consumption, and boosting
exports. At the same time, the government will closely monitor prices and take active price
stabilization measures to avoid price fluctuation influenced by gasoline and electricity price
adjustments.

Furthermore, the government will carry out the next wave of measures for reshaping Taiwan’s
economic structure, including strengthening technological innovation, bolstering cultural &
creative enterprise, enhancing R&D and innovation, promoting the revitalization of traditional
industries, and emphasizing the development of service industries, especially those that export
services. At the same time, the government will promote the expansion of exports to emerging
markets and diversification of export products. These initiatives should ensure that sound progress
is kept up toward endowing Taiwan with a vigorous and sustainable new economy.

% change on previous year Historical Data Current Data (2012)
2008 | 2009 | 2010 | 2011 | Mar. | Apr. May. |Jan.-Apr.
GDP 0.12 -1.81 10.72 4.03 0.39 - - -
CPI 353 -087 096 1.42 1.21 1.44 1.74 1.41
Unemployment rate 4.14 5.85 5.21 4.39 4.17 4.10 4.12 4.17
Exports 3.6 -20.3 34.8 12.3 -3.2 -6.4 -6.3 -5.0
Imports 9.7 -275 442 12.1 -5.8 2.1 -10.5 -5.3
Export orders 1.7 -8.3 20.6 7.2 -1.6 -3.5 -3.0 -0.6
Industrial production 18 81 269 4.6 -34 23 -0.2 -3.2
Monetary aggregate (M2) | 2.7 7.2 4.6 5.8 5.1 4.7 4.4 4.9
Stock market** 7,024 6,460 7,950 8,155 | 7,745 7,621 7,357 7,635

Note: * The DGBAS estimated that Taiwan’s real GDP will grow 3.03% in 2012.

** Stock index (monthly average).
Sources: The Central Bank of China (CBC), Directorate-General of Budget, Accounting and Statistics
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