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7R &R 1. World Overview, Global Insight Ltd., May 15, 2012.
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6/1/11 7/1/11 8/1/11 9/1/11 10/1/1111/1/1112/1/11 1/1/12 2/1/12 3/1/12 4/1/12 5/1/12
FH &R CIP 3 &7 4

% TE R

#2315 4+ (Thomson Reuters)~ #; 1% 4+ (Bloomberg) - % B s ik 3 3
& (EIA)i%E B2 & R R 2012& Jah 5 #-4 57102~116 % ~
[# 2. B 5 2013+ ] 5 103~114% ~ /4 -
LBHEHRAR RIS RRE
L
i ;E'Jtéﬁf# 2011 & 2012 = 01 Q2 Q3 04 2013 #
WTI 93.90 103.10 | 100.60| 101.80| 103.70| 104.20 106.20
Thomson Reuters
Brent 110.20 115.10 | 111.80| 116.10| 115.20| 114.80 113.20
WTI 94.00 102.80 | 97.51 | 101.49| 104.80| 106.32 108.83
Bloomberg
Brent 110.00 112.42 | 109.97| 112.85| 114.03| 114.30 113.77
% Wi E 3 (EIA) 94.86 104.12 | 102.88| 103.60| 105.00| 105.00 103.75

L %k ¢ 1. Thomson Reuters, May. 24, 2012(+ * & g =#) -
2. EIA, Short-term Energy Outlook,May.10, 2012(# * * ¢ =)
3. Bloomberg, May.28, 2012 -
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52 (% 2 %) 8.6 94 | 194 | -60.6 3.42 1.66 4.3 8.00 | 6.20 | 0.05 | -0.87
6 4.4 |1 108 | 125 | -12.2 3.89 195 | 34.1 8.06 | 6.07 | 0.09 | -0.81
77" 3.45 39| 17.7 13.9 56.5 4.04 1.33 -7.7 760 | 6.24 | 0.11 | -0.79
872 (% 3%) 4.5 7.2 6.3 16.4 4.08 1.34 | 199 744 |1 6.16 | 0.14 | -0.72
9 1.7 9.9 | 10.8 1.7 5.08 1.37 6.3 6.28 | 5.85 | 0.15 | -0.77
10 » 1.85 1.0 | 11.7 11.8 11.7 5.80 1.25 | 175 5.12 | 554 | 0.17 | -0.62
117" (% 4%) | -46 1.2 | -104 | 681.6 491 1.03 6.0 422 | 5.10 | 0.15 | -0.45
12 » -8.1 0.6 2.7 46.1 4.28 2.02 | -24.7 351|501 | 0.15 | -0.49
101 & 3.03f
17 0.39% |-16.8 |-16.8 | -12.1 | -74.9 4.37 2.36 | -20.1 3.86 | 5.22 | 0.16 | -0.46
2" |(*% 1%) 8.4 | 10.3 1.3 | 209.6 1.83 0.24 | 34.7 2.84 1 492 | 0.20 | -0.44
3 -34 | -3.2 -5.8 340 | -0.24 1.25 0.5 3.47 | 5.05 | 0.20 | -0.31
4 7 2.3 | -6.4 21| -76.6 | -0.55 1.44 0.4 3.77 | 472 | 0.24 | -0.19
1-4 » 4.1 | -4.7 -3.8 | -15.3 1.31 1.32 -0.7 348 | 498 | 0.18 | -0.35
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21 £ 33‘-@‘#1 ()
O RTRP |2 %2 b Ed Po |07 F| Mok | Eiasa |¥6d 2%
PO 2ASGE |Add] o | v | AR [ FH | FE | x| MIB | M2 || F
(95 & f # fpdic | dp ik
B0 | 3o |95 E U 95 =100 |s7o%| sro%vn | % | %
= =100 B
89 & 97,312 78.4/1,519.5 [1,407.3 | 112.2 | 86.91| 96.09|18,525| 4.48 |18.18|57.68 | 2.99
90 & 95,706| 71.8/1,263.1 |1,079.7 | 183.4 | 85.74| 96.08|12,003 4.44 |19.24|57.23 | 457
91 # | 100,743 77.2/1,353.2 [1,132.5 | 220.7 | 85.78| 95.89| 11,909 5.19 |19.89|57.34| 5.17
92 & 104,440\ 84.2|1,506.0 [1,280.1 | 225.9 | 87.91| 95.62| 12,201 5.80 |20.62 | 57.34 | 4.99
03 & 110,905| 92.1{1,823.7 [1,687.6 | 136.1 | 94.09| 97.17| 13,534 6.91 |22.12|57.66 | 4.44
94 & 116,121| 95.5(1,984.3 [1,826.1 | 158.2 | 94.67| 99.41| 15,313 7.40 |23.49|57.78 | 4.13
95 & 122,435| 100.0|2,240.2 [2,027.0 | 213.2 |100.00|100.00| 15,567 7.79 |24.94|57.92 | 3.91
96 £ | 129,760| 107.8|2,466.8 [2,192.5 | 274.3 |106.47|101.80| 16,859 8.29 |25.98|58.25 | 3.91
97 # | 130,709| 105.9|2,556.4 |2,404.5 | 151.8 |111.95(105.39| 17,106 8.05 |26.68|58.28 | 4.14
98 & | 128,340 97.3/2,036.7 |1,743.7 | 293.0 [102.17|104.47| 14,835 9.38 [28.67 | 57.90 | 5.85
99 # | 142,103| 123.5/2,746.0 |2,512.4 | 233.6 |107.75|105.48|16,133| 10.78 | 29.97 | 58.07 | 5.21
100 & | 147,823| 129.2|3,083.0 [2,816.1 | 266.9 |112.41|106.98|16,846| 11.55 |31.71|58.17 | 4.39
47 36,464| 132.8| 273.0| 243.6| 295 (113.43|106.54| 881|11.45 |31.49|57.91 |4.29
5 (% 2 %)| 136.0] 278.6 | 266.3| 12.3 [112.51|106.71| 2,758| 11.48 |31.58|57.97 | 4.27
6 * 131.8| 251.6 | 237.8| 13.8|112.48(107.35| 3,115|11.42 |31.52|58.11 | 4.35
7 37,724| 134.0| 281.2 | 247.4| 33.9 (112.11|107.04| 632|11.47 |31.71|58.40 | 4.41
g (% 3 %)| 134.1| 257.8| 231.4| 26.5[112.35/107.08| 1,128|11.67 |31.94|58.54 | 4.45
9 125.8| 246.1| 228.0 | 18.1|114.06(107.20| 1,863|11.67 |31.92|58.22|4.28
10 * 38,384| 127.6| 270.3| 236.9 | 33.4 [114.14|107.76| 1,064| 11.57 |32.04 | 58.26 | 4.30
11 % | (% 4 %)| 124.6] 246.7| 2146 | 32.1 |113.44|107.75| 1,625| 11.58 |32.15|58.32 | 4.28
12 ¥ 125.6| 239.5| 216.3 | 23.2{112.73|108.02| 847|11.66 |32.30|58.28 |4.18
101 # | 152,303
17 35,389% 111.5| 210.8| 206.1 | 4.7 |112.66/108.36| 872|11.93|32.76 | 58.27 | 4.18
27 | (% 1%)| 119.6] 234.0| 205.7 | 28.3[112.66|106.92| 708|11.96 |32.97|58.18 | 4.25
37 135.1| 263.4| 239.9| 23.6|113.11|106.99| 1,322| 11.88 |32.96 | 58.17 |4.17
4 129.7| 255.4 | 248.6| 6.9(112.94(108.04| 884|11.88(32.97|58.15|4.10
1-4 124.0 963.7 | 900.2 | 63.5(112.81|107.58| 3,786/ 11.91 |32.91 | 58.19 | 4.18
oA LPEf At s f LAEpldEc e
T KR FrR A PR AT MR s ¢ LT .
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%21 1¥2AHpk
5 Hp:95 &# =100
R W ¥ T 4] r K]E A

o0 |2 g |2z mhk | fE1EA | RFE | eri | 1eg
Wt | W F1% |1 ¥ | ok | o | shE
89 & 78.4 119.1 77.3 68.2 117.5 82.4 98.0 102.3
90 & 71.8 120.0 70.3 62.2 106.2 83.0 100.2 90.9
91 =& 17.2 130.1 76.6 70.4 104.3 87.0 94.9 72.1
92 & 84.2 120.9 83.9 79.2 104.8 90.7 97.0 78.6
93 & 92.1 | 116.2 92.3 89.0 | 107.1 93.7 96.7 82.4
94 & 95.5 105.3 95.7 94.0 103.4 97.7 97.3 91.7
95 & 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
96 & 107.8 83.0 108.3 110.3 99.7 103.0 100.3 99.5
97 & 105.9 79.1 106.7 109.5 94.1 101.1 98.5 90.3
98 & 97.3 72.4 98.2 100.8 86.4 97.8 96.3 73.1
99 & 123.5 83.3 126.2 133.0 96.1 102.8 97.6 65.9
6 * 126.3 84.0 129.0 136.6 95.3 106.5 96.1 69.7
77" 129.1 83.3 132.1 139.2 100.3 117.9 101.0 53.3
8 128.3 85.1 131.1 138.1 100.2 117.4 101.2 59.4
9 123.7 86.3 126.0 132.7 95.9 109.0 98.0 73.4
10 * 126.4 87.6 129.3 136.3 98.2 103.7 101.1 64.8
11 * 130.6 88.5 134.0 141.9 98.7 96.2 97.0 66.1
12 136.6 92.5 139.3 146.8 106.3 98.7 100.0 98.4
100 =& 129.7 80.1 132.7 140.8 96.7 105.1 97.8 71.1
17 134.0 91.5 136.7 143.9 104.7 102.1 99.9 89.1
27 110.4 70.2 113.7 123.1 71.8 89.4 89.2 32.7
3 139.9 82.1 144.1 153.1 104.2 102.2 98.4 55.7
41 132.8 80.8 136.6 145.2 98.4 97.8 95.7 59.9
57 136.0 77.9 139.4 148.4 99.4 104.2 97.7 715
6 * 131.8 76.4 134.5 143.0 96.6 113.0 97.1 78.5
77 134.0 7.7 136.8 145.7 97.4 118.7 100.9 72.5
8 134.1 75.2 137.0 145.2 100.2 118.1 100.7 71.3
9 125.8 81.6 128.6 136.1 95.1 109.3 97.6 62.7
10 »* 127.6 78.0 130.5 138.2 95.8 105.9 100.1 69.9
11 > 124.6 82.1 126.9 133.8 96.2 101.4 96.4 85.0
12 » 125.6 87.6 127.4 133.4 100.4 99.0 99.3 104.5

101 =&
17 111.5 12.2 113.2 120.0 83.1 98.3 98.5 17.7
27 119.6 77.6 123.0 130.9 87.7 97.2 90.7 43.1
37 135.1 86.6 138.4 146.6 102.0 104.4 99.0 70.8
4 7+ 1297 82.0 133.1 141.3 96.6 98.7 95.3 65.0
14 7% 124.0 79.6 126.9 134.7 924 99.7 95.9 64.1

ERELEE FFE LI

TR KR AP ASITHE TR 101 # 40 1 £3 A e 10150 23 o
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522 1¥2AHELHS

(B3 ER i)

3 9:95 & =100
1F |HF 2 Wit ¥ CA ook | & A
& 0| 4 3 |rgE Shik il e BEFFE | BEF | 1R
Bk | & Fai¥ |41 ¥ | hic | ohi | Hhik
89 & 6.7 -85 7.8 11.0 0.6 6.6 14.0 -14.7
90 & -8.4 0.8 9.0 -8.8 -9.6 0.7 2.2 -11.2
91 & 7.5 8.5 8.9 13.1 -1.8 4.8 -5.2 -20.7
92 & 9.1 7.1 9.6 12.6 0.5 4.3 2.2 9.0
93 & 9.3 -3.9 10.0 12.3 2.2 3.3 -0.3 4.8
94 & 3.8 -9.4 3.7 5.6 -3.4 4.3 0.6 11.4
95 4.7 -5.0 4.5 6.4 -33 2.3 2.8 9.0
96 & 78 | -17.0 8.3 10.3 -0.3 3.0 0.3 -05
97 & -18 -4.7 -1.6 -0.7 -5.6 -1.8 -1.8 9.3
98 & -8.1 -8.4 -8.0 -7.9 -8.2 -3.2 -2.3 -19.1
99 & 26.9 14.9 28.6 31.9 11.3 5.1 1.4 -9.8
67| 249 10.5 26.8 30.0 9.7 13 0.1 -14.6
70 211 14.0 22.6 25.0 10.0 5.1 0.6 -24.0
87| 235 30.2 24.8 26.6 14.7 4.1 3.3 -6.0
9| 121 25.2 13.0 14.2 5.9 0.4 15 -11.9
10 7| 144 22.3 15.2 16.5 8.3 3.4 2.1 -11.2
11 7| 196 21.7 20.2 22.0 10.3 6.0 2.3 75
12| 189 16.3 19.7 21.9 7.8 2.9 2.4 6.3
100 & 5.0 -3.8 5.1 5.9 0.5 2.2 0.2 7.9
19| 179 15.0 18.0 19.1 11.4 5.5 2.3 43.2
27| 130 25 15.1 17.7 -1.3 2.6 2.2 -59.0
37| 146 3.8 15.2 16.7 6.3 2.3 0.7 2.7
4 8.4 -13 8.7 10.1 0.03 2.6 13 1.7
5 % 8.6 -5.9 8.6 9.4 3.7 -1.2 -15 413
6" 4.4 -9.0 4.3 4.7 1.4 6.1 11 12.7
7 3.9 -6.7 3.6 4.7 -3.0 0.7 -0.1 36.1
8 45 | -117 4.5 5.2 0.03 0.6 -0.4 20.0
9’ 1.7 -5.4 2.1 2.6 -0.8 0.2 -0.5 -14.6
10 10 | -109 0.9 15 -2.4 2.1 -1.0 7.8
11| -46 7.2 5.3 -5.7 -25 5.3 -0.7 28.6
12 -8.1 -5.3 -8.6 9.1 -55 0.3 -0.6 6.1
101 &
19| -168 | -211 | -172 | -166 | -206 -3.7 -1.4 -12.7
2% 8.4 10.5 8.2 6.3 22.2 8.8 17 31.7
37| -34 5.5 -4.0 -4.2 2.1 2.2 0.6 27.1
4% 23 15 -2.6 2.7 -18 1.0 -0.4 8.5
1-4 7% 4.1 -1.9 -4.4 -4.7 -25 1.9 0.1 8.1
AT KT
FHRAR: GANAPAITETR 100 #40 1 ¥4 AFPER-101 257 23p o
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£23 HSE2AHES BFF—w L UL

A 195 & =100

*101 & 4 *101 & 1-4 » %3
T , ,
) gk rd E R | T 30 B3 ERY
LAAE | g (96)| 1 (%) | A A E | R (%)
IR 133.1 -3.9 -2.6 126.9 -4.4
bR ¥ 106.3 5.1 3.7 101.4 5.5
FaRI oL 183.2 2.5 2.1 1725 4.6
(L G- 105.9 -5.0 -2.6 103.7 -4.0
41 E 97.2 -5.9 -2.0 94.2 -1.3

YA TA o dE o
FHA R AT AR T 101 & 47 1 ¥4 Fgeew-101 &5 239 o

32



431 $UTEER
TAAE v R N1 AR 2O E
R o |wiaEak| & W | miER | £ 3| B#2ER
(% =) [ o) | (R%5) [ B w@)| (=) | B w@)| (% =) | 9 1%
900 & | 23428| -200| 12631| -169| 1,079.7| -233| 1834 63.5
ol & | 24856 6.1| 1,353.2 71| 11325 49| 2207 20.3
o2& | 27861| 121| 15060| 11.3| 1,280.1 130 | 2259 2.4
93 & | 35113| 260| 18237| 211| 1,687.6 31.8| 136.1 -39.7
94 & | 38105 85| 1,984.3 88| 1,826.1 82| 1582 16.2
95 & | 42672 120 22402| 129 2027.0 11.0| 2132 34.8
96 & | 4,659.3 92| 24668| 101| 21925 82| 2743 28.6
97 & | 4,960.8 65| 2556.3 36| 24045 9.7| 1518 44,6
98 &£ | 37805| -238| 20367 -203| 17437| -275| 293.0 93.0
99 & | 52584 391| 2746.0| 348 25124 441| 2336 -20.3
100 # | 5896.9| 12.1| 30826| 123| 2814.4 120 | 268.2 14.8
1°| 487.8| 191| 2533| 165| 2345 21.9| 188 247
27| 4154|279 2123| 272| 2031 28.6 0.1 1.8
31| 5268| 166 2722| 165| 2546 166 | 176 15.0
40| 5166| 251| 2730| 246| 2436 257| 295 16.0
51| 5448| 140 2786 9.4| 2663 92| 123 -60.6
67| 4894| 116| 2516| 108| 2378 125| 138 122
71| 5286| 158 2812| 17.7| 2474 138 | 339 56.5
81| 4892 67| 257.8 72| 2314 62| 265 16.4
91| 4741| 102 2461 99| 2280 06| 181 1.7
10| 507.1 117 2703 17| 2369 17| 334 11.7
11 » 461.4 -4.5 246.7 1.2 214.6 -10.4 32.1 681.6
121 4557 10| 2395 06| 2163 27| 232 46.1
101 =&

10| 4169| -145| 2108| -168| 2061| -12.1 4.7 74.9
20| 4397 59| 2340| 103| 2057 13| 283| 2096
31| 5033 45| 2634 32| 2399 58| 236 34.0
47| 5040 24| 2554 64| 2486 2.1 6.9 76.6
14 7| 18639 42| 9637 47| 9002 38| 635| -153

LT AT AES (AT RE—N AAAr T R E—Er FRET | e
243134347 F3AFNMEASEC(Fe LT Mk I rgadc v gy A

£hpAP) HE
R kR e

o5 2L
wb ‘3

fv“’”—ﬂ'— :37‘3’ ;u; >
R ARED T
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32 AR FEREH
% n 101 # 4 * 101 & 1-4
£ % H#|miar| & wolE H(RIeER
(%) % HHR% | (RE ) % 2 3%
& Fa 255.4 100.0 -6.4 963.7 100.0 -4.7
BAS 0.7 0.3 -0.4 3.1 0.3 6.7
BAAvl & 2.5 1.0 21.5 94 1.0 121
1¥A& 252.2 98.7 -6.7 951.2 98.7 -4.8
Tit1¥3 % 209.4 82.0 -8.0 792.1 82.2 -6.0
EL I XA & 42.9 16.8 0.2 159.1 16.5 1.6
AR R L
13~ 42 T % & 117.8 46.1 -6.7 433.5 45.0 -6.7
TIA N 68.7 26.9 -6.2 258.0 26.8 -5.9
o 17.5 6.8 -3.2 64.3 6.7 -0.9
THA S 8.0 3.2 -0.2 28.9 3.0 -4.8
Fagd i g 14.9 5.8 -16.8 50.0 5.2 -16.1
12~ K~ 2 g3 245 25.0 9.8 -5.9 95.1 9.9 -3.3
Awal 2 B ] 5 15.8 6.2 -6.0 61.2 6.4 -1.7
NS [ 9.2 3.6 -5.8 33.8 3.5 -6.0
4 HhA & 16.3 6.4 2.8 65.6 6.8 7.3
15~ 2 R B ~ 484k ~ B E 18.5 7.2 -8.2 72.0 7.5 -9.1
L F o~ RAR R
Fh A& 17.2 6.7 -8.1 67.2 7.0 -9.4
6 M~ Honz H 5 21.0 8.2 -8.0 80.6 8.4 -5.2
Rz H 18.1 7.1 -9.5 69.9 7.3 -6.8
Koz H4 2.8 1.1 3.2 10.7 1.1 6.3
5~ i+ 8% 18.2 7.1 -16.9 73.0 7.6 -11.4
9 W& 10.9 4.3 -9.2 40.5 4.2 -6.4
¥ # 8.4 3.3 -8.0 30.8 3.2 -5.2
S 0.3 0.1 -12.8 1.4 0.1 -7.9
L i e A LK
»}; B 38 K B 10.1 3.9 17.9 37.2 3.9 135
TR KR AR EL A A RiE AT B S St i@dR > 100 &5 0 7 pATRE AR -
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%33 AREr EREHE
101 & 41 101 & 1-4 *
7 p
£ 4 = | R ER £ Fo|% AR T
(a4 <) % WHE% | (%) % | B %
& 2L 248.6 | 100.0 2.1 900.2 | 100.0 -3.8
T A% 31.0 125 1.4 1124 | 125 | -16.1
| 196.9 79.2 2.1 707.4 | 786 2.5
TR 20.7 8.3 7.7 80.5 8.9 5.6
FRiET [ 5
11~ IR T 2 # 70.1 28.2 3.1 266.3 | 296 | -11.1
Y- 35.3 14.2 4.1 137.3 | 15.2 7.7
B 18.3 7.4 5.7 67.3 75| -234
A 6.4 2.6 7.4 22.2 25 | -13.2
Fad A5 6.1 2.4 22.6 244 | 2.7 16.9
3 HA S 78.3 315 23.3 262.8 | 29.2 19.0
Fa i 37.1 14.9 445 1234 | 137 23.4
10-A42F2 245 20.6 83| -17.3 773 86 | -17.8
WA E B A 11.0 44 | -171 20| 47| -161
His £ pU s 9.6 39 | -175 35.3 39 | -196
RN -3 26.4 106 | -11.8 97.9 | 109 | -16.7
4 g 10.3 42| -110 396 | 44| -125
13- HBRE 484k 2% 9.5 3.8 -4.4 31.8 3.5 -14.7
K S pRip R
TR AR 6.2 25| -125 21.2 24 | -220
12~ # g~ o B - dpdaz
+ MBI A 5.6 2.3 11.6 22.6 25 1.8
144 5 4.0 16 7.0 15.0 1.7 0.9
8 &k 2.8 1.1 -5.0 10.8 1.2 -6.0

TR KR AT A A MR P Bt > 101 E 50 7 AR o
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234 ARILZFTIRATSHY ¥
101 & 4 »
B e
2 e B e Ui TE AR () » () BTE
B o|ls #HREER| £ F |%  HRIEF| £ O | RIEF
(% =) % BHE% | (BER) % | WEAE%| (BE ) | HHE
S 3t 255.4 | 100.0 -6.4 248.6 | 100.0 2.1 6.9 -76.6
PR S AR 98.6 386 | -11.6 38.8 15.6 -3.1 59.8 -16.4
E4 )| 27.1 106 | -16.3 21.6 8.7 1.6 54 -50.8
p ~ 14.6 57| -106 41.0 16.5 -3.5 -26.4 0.9
O R R 28.2 11.1 35 26.4 10.6 10.9 1.8 -47.7
(27 &) 25.5 10.0 1.5 21.5 8.7 14.9 4.0 -37.7
Lo o2 R 46.0 18.0 4.4 27.1 10.9 2.2 18.9 7.8
it 23| 10.1 39| -147 13.4 54| -17.8 -3.3 -26.1
v i 8.4 3.3 35.0 40.7 16.4 34.0 -32.4 33.7
2t ey 2.2 0.8 6.7 11.7 4.7 18.0 -9.6 20.9
v F o 5.6 2.2 31 6.4 2.6 6.4 -0.8 37.5
H fd 14.7 5.8 -8.0 21.3 86| -202 -6.7 -38.2
101 & 1-4*
& 2L 963.7 | 100.0 -4.7 900.2 | 100.0 -3.8 63.5 -15.3
PR EE B 371.1 38.5 -10.2 139.6 155 -5.1 231.5 -13.1
Ed 23| 102.4 10.6 -9.7 77.8 86| -12.7 24.5 1.5
p * 55.8 5.8 -7.8 155.0 17.2 | -133 -99.3 -16.1
7w M R R 101.5 10.5 -4.2 92,5 10.3 -4.6 9.1 -0.3
(27 W) 92.3 9.6 -5.3 74.6 8.3 -5.4 17.7 -4.7
Lo 2 R 176.4 18.3 6.8 103.8 11.5 1.0 72.6 16.5
it 3| 39.2 4.1 -7.1 52.6 58| -158 -13.4 -33.8
v i 26.0 2.7 10.0 146.9 16.3 26.1 -120.9 30.2
E b 12.7 1.3 43.7 34.8 3.9 3.2 -22.1 -11.2
I S S 22.8 2.4 11.5 23.4 2.6 2.8 -0.5 -75.8
A 4 55.8 5.8 -2.8 73.9 83| -139 -18.1 -36.3
LA B AEEL ~ FhE I - R ATl éj}@ﬂﬁ?é&é °

2% EQTR)# 452007 £ 10 1 pAFmat s 548 27 | o

FH kR e

4& 21
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1 4-1

IR AR RIS

hEl T H AR IEREL&EGEHT (%)
£ oqF | EdE | gas [R5 | U | ArER] . | #B
(A% =) (%) HGAS | AR %A 5 = i * B

91 # 1,509.5 11.2 24.5 11.3 4.1 16.9 12.6 7.0
92 & 1,700.3 12.6 16.0 16.5 10.3 4.5 6.4 63.7
93 & 2,150.9 26.5 15.1 38.8 30.9 31.5 27.2 81.0
94 # 2,563.9 19.2 24.5 21.6 23.1 8.0 8.8 35.6
95 # 2,993.1 16.7 23.0 20.3 8.2 13.3 5.1 32.1
96 # 3,458.1 155 214 155 18.1 15.6 12.6 35.2
97 & 3,5617.2 1.7 6.5 3.3 4.6 -1.0 -6.9 2.0
98 # 3,224 .4 -8.3 -0.7 -4.7 -8.8 -24.5 -28.4 -1.0
99 # 4,067.2 26.1 26.8 27.0 29.9 27.9 53.8 30.2
100 & 4,361.3 7.2 8.4 2.6 7.8 12.9 29.3 01
17 344.6 135 6.8 9.9 22.0 25.0 58.5 6.4
27 288.7 5.3 -3.6 2.7 16.1 25.6 29.2 -05
37 389.9 13.4 19.3 1.7 12.7 13.0 36.2 05
47 374.1 10.1 12.2 7.2 10.2 13.2 39.6 2.0
57 376.2 11.5 12.4 3.5 11.5 29.0 53.9 34
6 * 373.6 9.2 11.9 2.6 11.8 24.6 48.1 28
7 375.9 11.1 21.8 0.7 12.3 18.6 44.0 59
8’ 367.1 5.3 9.9 -0.7 7.0 15.8 30.8 -5.0
9 369.6 2.7 2.9 -3.2 -0.1 3.8 39.6 20
10 7 372.1 4.4 7.2 1.0 -3.4 2.7 4.5 45
11 366.5 2.5 1.1 2.5 -0.8 2.5 13.1 0.1
12 » 363.1 -0.7 0.2 -1.1 -1.2 -6.6 0.2 -3.5
101 #

17 314.8 -8.6 -6.3 -6.2 -11.4 -12.5 -18.7 -17.5
2" 339.5 17.6 20.1 14.9 22.3 15.1 18.6 13.9
37 383.7 -1.6 -6.4 0.2 -5.8 -2.2 -3.4 -6.4
4 360.9 -3.5 -4.6 -2.8 -8.2 -7.0 -1.3 -6.5
1-4 * 1,399.0 0.1 -0.6 0.9 -2.2 -2.4 -2.4 -5.0
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¢S AR 9,440 25.7 -7.80 35,288 25.7 -4.22
ENE 8,373 23.2 0.79 33,173 23.2 6.99
p A~ 3,398 9.4 -11.51 13,127 94 -9.1
R R 6,488 18.0 -0.78 25,269 18.1 0.45
LN 4,042 11.2 7.53 15,193 10.9 9.11
A ol 646 1.8 0.94 2,601 1.8 7.88
2 200 0.6 -17.01 951 0.6 26.29
= 756 2.1 -6.9 2,951 2.1 -5.54
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87 = 1,644.8| 954.6 | 58.04 | 928.9(82.2|352.3|1261.1| 86.5| 494.4 | 25.7 | 2.69 | 36,546 | 71.03 | 103.51
88 = 1,668.7| 966.8 | 57.93 | 938.5(77.4349.21260.3( 84.3| 511.8 | 28.3 | 2.92 | 37,738 | 69.87 | 119.12
89 = 1,696.3| 978.4 | 57.68 | 949.1(73.8 |353.4/265.5(83.2| 522.0 | 29.3 | 2.99 | 38,914 | 73.97 | 116.32
90 = 1,717.9| 983.2 | 57.23 | 938.3(70.6 |337.7|258.7| 74.6 | 529.9 | 45.0 | 4.57 | 38,412 | 76.15 | 120.42
91 = 1,738.7| 996.9 | 57.34 | 945.4(70.9|333.2|1256.3| 72.5| 541.3 | 51.5 | 5.17 | 38,435 | 82.67 | 109.16
92 = 1,757.211,007.6| 57.34 | 957.3|69.6 |333.4|259.0| 70.2 | 554.3 | 50.3 | 4.99 | 39,549 | 88.24 |104.88
93 = 1,776.0|1,024.0| 57.66 | 978.6|64.2 |344.6|267.1| 73.2 | 569.8 | 45.4 | 4.44 | 40,657 | 92.45 | 101.69
94 = 1,794.911,037.1| 57.78 | 994.2(59.0 [361.9|273.2{ 79.1| 573.3 | 42.8 | 4.13 | 41,858 | 97.18 | 101.83
95 = 1,816.61,052.2| 57.92 [1,011.1| 55.4 |370.0|277.7{82.9| 585.7 | 41.1 | 3.91 | 42,393 | 100.00 | 100.00
9% = 1,839.2|1,071.3| 58.25 [1,029.4| 54.3 |378.8|284.2( 84.6 | 596.2 | 41.9 | 3.91 | 43,169 | 107.12 | 95.06
97 =# 1,862.3|1,085.3| 58.28 |1,040.3| 53.5|383.2|288.6| 84.2 | 603.6 | 45.0 | 4.14 | 43,105 |106.02 | 97.31
98 =# 1,885.5|1,091.7| 57.90 |1,027.9| 54.3 |368.4|279.0| 78.8 | 605.1 | 63.9 | 5.85 | 39,152 | 106.62 | 90.55
99 & 1,906.21,107.0| 58.07 [1,049.3| 55.0 [376.9(286.1( 79.7 | 617.4 | 57.7 | 5.21 | 42,420 | 125.00 | 79.42
12 7 1,915.3|1,113.3| 58.13 [1,061.3| 55.1 [383.8|290.1| 82.1| 622.5 | 52.0 | 4.67 | 42,038 | 128.64 | 72.47
100 & [1,9253(1,120.0| 58.17 {1,070.9|54.2 |389.2(294.9| 83.1 | 627.5 | 49.1 | 4.39 |43,627*[129.28*| 80.30*
31 1,919.8|1,112.8| 57.97 |1,062.9| 53.9 |385.9|292.1| 82.7 | 623.2 | 49.9 | 4.48 | 38,202 | 130.88 | 64.24
47 1,921.3|1,112.6| 57.91 |1,064.8| 54.2 |386.6|293.7| 82.2 | 624.0 | 47.7 | 4.29 | 38,154 | 138.92 | 67.88
57 1,922.8|1,114.6| 57.97 |1,067.0| 53.8 |389.4|296.0| 82.4 | 623.8 | 47.6 | 4.27 | 39,765 | 131.24 | 69.64
6” 1,924.411,118.3| 58.11 |1,069.6( 54.0 |390.6|296.9| 82.7 | 625.0 | 48.6 | 4.35 | 39,524 | 129.48 | 72.02
77 1,926.0|1,124.8| 58.40 |1,075.2| 54.2 |1391.1|296.7| 83.3 | 629.9 | 49.6 | 4.41 | 41,716 | 129.83 | 75.37
87 1,927.6|1,128.4| 58.54 |1,078.2| 54.1 |391.3|296.5| 83.6 | 632.7 | 50.2 | 4.45 | 41,247 [ 123.92| 74.44
97 1,929.1|1,123.1| 58.22 |1,075.0( 54.0 |390.5|296.2| 83.1 | 630.4 | 48.1 | 4.28 | 40,868 | 124.11 | 78.43
10 * 1,930.9|1,124.9| 58.26 |1,076.5( 54.2 |391.1|296.4| 83.4 | 631.2 | 48.4 | 4.30 | 38,549 | 129.27 | 72.93
1 » 1,932.6|1,127.0| 58.32 |1,078.8| 54.5|391.8|296.6| 83.9 | 632.5 | 48.2 | 4.28 | 37,669 | 120.01 | 73.20
12 » 1,934.211,127.3| 58.28 |1,080.2| 54.6 |392.1|296.4| 84.2 | 633.5 | 47.1 | 4.18 | 42,503 | 120.19 | 82.23
101 # 11,937.9(1,127.7| 58.19 |1,080.6| 54.5 [392.0|296.5| 84.1 | 634.0 | 47.4 | 4.18 | 54,062 | 128.29 | 106.47
1° 1,935.9|1,128.0| 58.27 |1,080.8| 54.7 |392.1|296.1| 84.5 | 634.0 | 47.2 | 4.18 | 83,789 | 133.09 | 181.43
27 1,937.211,127.0| 58.18 |1,079.0( 54.4 |1392.0|296.5| 84.1 | 632.7 | 47.9 | 4.25 | 40,010 | 125.67 | 80.11
37 1,938.5|1,127.6| 58.17 |1,080.6( 54.6 |391.8|296.7| 83.9 | 634.1 | 47.0 | 4.17 | 38,447 | 126.91 | 68.57
47 1,939.9|1,128.1| 58.15 |1,081.8| 54.5|392.21296.9| 83.8 | 635.2 | 46.3 | 4.10 - - -
j‘;gj;;;)g 0.07 0.04 |-0.02*| 0.11 |-0.32| 0.08 | 0.06 |-0.05| 0.17 | -1.58 |-0.07*| -3.91 | 0.99 |-14.41
A0 R = 0.97 140 | 024*| 160 |046|144|1.09|199| 179 |-3.05|-0.19*| 0.64 | -3.03 | 6.74
e i 3%
P
P 0.98 133 | 0.20| 1.70 |058|1.70|1.63|1.90| 179 |-6.47 |-0.35*| -0.49 | -5.39 | 6.84
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90 & -0.01 0.33 0.08 1.17 | -1.34 -206 -2.60 -1.25 -8.69 0.3 -7.28
91 =& -0.20 -0.20 0.69 -0.38 0.05 0.74 0.96 040 -186 -149 -3.72
02 & -0.28 -0.34 -0.61 -0.56 2.48 4.33 3.87 5.14 561 -149 -1.04
93 & 1.61 0.69 0.71 0.50 7.03 9.49 10.29 8.57 11.77 1.62 4.63
94 & 2.31 0.51 0.66 0.75 0.62 1.91 1.48 2.43 6.38 -2.46 1.36
95 & 0.60 1.08 0.52 0.64 5.63 6.89 5.26 8.81 7.61 2.49 1.31
96 & 1.80 1.39 1.35 0.94 6.47 7.59 6.39 8.95 7.95 3.56 2.59
97 & 3.53 1.67 3.08 2.27 5.15 8.58 8.54 8.84 1367 -2.14 2.12
08 & -0.87 -1.04 -0.14 -0.26 | -8.74 -9.79 -10.00 -9.61 -13.89 -6.60 -10.95
99 & 0.96 1.09 0.44 0.31 5.46 7.23 7.44 7.04 12.16 2.03 6.90
100# | 1.42 1.10 1.13 0.65 4.32 6.39 5.04 7.65 15.40 0.09 7.36
12| 1.10 0.75 0.80 0.76 1.97 4.40 4.81 401 1390 -2.89 6.37
27| 1.33 0.81 0.80 0.40 3.87 6.50 5.94 701 17.04 -1.37 7.90
37| 1.40 1.23 0.98 0.66 5.82 8.44 7.48 9.35 18.04 0.58 8.60
47 131 1.11 0.96 0.66 4.66 6.89 5.88 785 17.29 0.11 8.92
57 1.66 1.22 1.18 0.65 3.42 5.99 5.14 6.79 18.44 -1.78 8.98
67| 1.95 1.42 1.24 0.81 3.89 6.85 6.11 753 2021 -2.05 9.52
7% 1.33 1.20 1.12 0.61 4.04 6.77 6.09 741 19.72 -1.44 9.90
87| 1.34 1.25 1.26 0.72 4.08 6.46 5.94 6.93 17.79 -0.75 9.38
9% | 1.37 1.18 1.19 0.66 5.08 6.96 5.78 8.05 15.50 1.25 8.24
102 | 1.25 1.34 1.53 0.77 5.80 6.86 4.05 9.44 11.54 3.61 5.60
117 1.03 0.99 1.26 0.56 491 5.76 1.90 9.38 9.77 3.14 3.51
127 2.02 0.73 1.18 0.51 4.28 4.89 1.53 8.01 6.80 2.98 1.82
101 &
12| 2.36 1.53 1.87 1.84 4.37 4,29 0.69 7.68 434 454 1.30
2% 0.24 -047 -0.05 -1.02 1.83 210 -0.20 4.22 3.46 1.25 0.50
37| 1.25 0.53 0.75 050 | -0.24 0.04 -1.59 1.53 149 -0.84 -0.87
47| 144 1.18 0.92 053 | -055 -0.62 -1.46 014 -160 -041 -2.15
1-4%| 1.32 0.69 0.87 0.46 1.31 141 -0.65 3.32 1.86 1.10 -0.33
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B h & 1,00000 | 144 N 132 N
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¥ 2481 | 1500 0.27 29.17 0.53
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= 26.97 6.41 0.19 3.07 0.08
3B G 279.47 0.89 0.24 0.97 0.26
$ e 185.40 0.49 0.09 0.4 0.08
Fa 1453 | -0.36 0.00 0.04 0.00
i 412 0.00 0.00 112 0.00
N 2 36.87 2.95 0.11 3.05 0.11
P 9.70 9.70 0.11 10.12 0.11
4% @ % 140.42 0.14 0.02 -0.90 -0.12
LKA 27.57 0.75 0.02 0.74 0.02
R R 32.55 6.32 0.24 1.32 0.05
A |5 F B 47.41 0.62 0.03 0.94 0.05
F 52 Rt a & 10.62 1.54 0.02 1.41 0.02
6.5 & &F B 171.48 0.92 0.15 0.17 0.03
KEF ™ 111.25 -0.14 -0.01 -0.05 0.00
e 60.22 2.76 0.16 0.55 0.03
5|73 W o 58.68 2.41 0.15 2.09 0.13
FOILE & #% 437.11 2.53 1.14 2.39 1.07
bad A L & 299.12 2.83 0.91 2.85 0.92
haa * 7 af 126.96 3.59 0.50 2.04 0.28
R 62.85 3.43 0.22 2.03 0.12
1 I i) B 75.14 0.15 0.01 0.40 0.03
208 B A 562.89 053 0.29 0.46 0.25
14 7t a g 88.66 1.85 0.17 1.99 0.19
B GPR A% 209.54 0.42 0.08 0.40 0.08
A 2 i JRI% 76.99 -3.45 -0.25 -2.83 -0.21
¥ ® iR R 33.02 0.26 0.01 0.71 0.02
=) & BIRGE 129.64 1.97 0.26 1.01 0.13
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Wik 1,000.00 -0.55 -- 1.31 --
FA P45 307.86 -1.46 -0.48 -0.65 -0.21
R 327.09 0.14 0.05 3.32 1.18
Mg 365.05 -0.41 -0.13 1.10 0.35
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2RI~ TR AR B 2.56 1.77 0.00 2.40 0.01
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* 354 2.49 10.17 0.03 8.03 0.02
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6.4 3 2 Bl 5 4.97 4.43 0.02 5.71 0.03
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9.7 2 B & 54.63 6.99 0.51 9.56 0.66
10,14 5 442 91.92 -5.65 -0.64 -3.21 -0.36
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14.4 4 £ 84.77 -9.80 -0.96 -7.55 -0.74
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Taiwan’s Economic Situation
Summary

In April 2012, Taiwan’s exports decreased 6.4% from the same month in 2011, while
industrial production fell 2.3% and export orders were down 3.5% year on year, due mainly to
the slowdown of the global economy. Consumer prices (the CPI) climbed by 1.44%, and the
unemployment rate dipped to 4.10%. On the financial side, April’s M2 monetary aggregate
growth fell to 4.72%, while the stock price index averaged 7,713 points. According to the latest
estimation by the DGBAS, GDP will grow 3.03% in 2012, 0.35 of a percentage point lower than
previously projected. In April, the overall monitoring indicator flashed the "blue™ signal for the
sixth consecutive month, signaling economic contraction.

In order to actively respond to the impact of economic weakness in Europe on Taiwan’s
economy, the government has mapped out the “Economic Climate Response Program” featuring
seven sets of strategies for stabilizing finance, holding down prices, increasing employment,
promoting investment, helping industries, pepping up consumption, and boosting exports.

Furthermore, the government will carry out the next wave of measures for reshaping
Taiwan’s economic structure, including strengthening technological innovation, bolstering
cultural & creative enterprise, enhancing R&D and innovation, promoting the revitalization of
traditional industries, and emphasizing the development of service industries, especially those
that export services. At the same time, the government will promote the expansion of exports to
emerging markets and diversification of export products. These initiatives should ensure that
sound progress is kept up toward endowing Taiwan with a vigorous and sustainable new

economy.
% change on previous year Historical Data Current Data (2012)
2008 | 2009 | 2010 | 2011 | Feb. Mar. Apr. |Jan.-Apr.
GDP 012 -181 10.72 4.03 0.39 - - -
CPI 353 -087 096 1.42 0.25 1.21 1.44 1.32
Unemployment rate 4,14 5.85 5.21 4.39 4.25 4.17 4.10 4.18
Exports 3.6 -20.3 34.8 12.3 10.3 -3.2 -6.4 -4.7
Imports 9.7 -275 442 12.1 1.3 -5.8 2.1 -3.8
Export orders 1.7 -8.33  20.56 7.2 17.6 -1.6 -3.5 0.1
Industrial production -1.8 81 269 46 8.4 -3.4 -2.3 -4.1
Monetary aggregate (M2) | 2.7 72 459 579 | 492 505 4.72 4.98
Stock market** 7,024 6,460 7,950 8,155 | 7,856 7,745 7,621 7,713

Note: * The DGBAS estimated that Taiwan’s real GDP will grow 3.03% in 2012.
** Stock index (monthly average).
Sources: The Central Bank of China (CBC), Directorate-General of Budget, Accounting and Statistics

45



