(101#3%)

Taiwan’s Economic Situation
(March 2012)

AR AERL R ¢
PoE X ®101#472 30p
Council for Economic Planning and Development

Executive Yuan
April 30, 2012



B &

F B EAERAEIE s 1
B BIRE A s 7
= SERBE 7
SO BRI R F s 9
28 RIRF T s 9
TSI BBREEF o, 10
T TR T F s 10

‘ [4 \‘

4 4
B 3
= R
i
¥
S
R
N
w -

= v A EA R s 15
SO EH T A e, 16
SN FRAEITE e 19



i EAE

-~ e
2012& 4= 10 % » "EEF WA B LWL ESE - FREAFEHE
£ 2TREAHSEL NBBE - fEE R R K R Bf B A 1 h
EREESFE L3lg i Richd g > &8 @T’ﬁﬁgg{ v
PR LB RERARES G P HAREAS LA S TR
BrEAEY o LB REEAEE §f 4o

(=) 2FREAEH > i PR3
ﬁiﬁﬁ%w@’iﬂﬁwmﬁﬁﬁﬁ”iﬁéifﬁmpé
S HEARD G oo H P RIPEARPH(G]) ~ B R A £ (IMF) 47 4p
W3 L EIREAIE S > A w528%35% H P > LR R
TR E F R SRS E Rk 0 Gl IMFis

PR ERRL E LR L FREALON ATER L ) A
AR D E G R L*év'mﬂ»“{ﬁ\;lm » Gl ~ IMF3E & 573
X E 7 iE550%7 F oo

2HEATREHFE BT R G RARM AR R}
BT AT AIRA R AR ) ATRR RS £ R R
%\i@&*”ﬁ@}%ﬁﬁi%$%%%T§’ﬁﬂmm%w§
TR RRR -

(= )2zks f}: ‘ﬁt‘%"“ffﬂ?ﬁf

2012 #1-37 > i‘iﬁ%@hﬂ@fZOllﬁ TLed o FEa e E
LR Ee PRSI RS AL RE  RER
kI l% fed ST RATER REFMS L ¥ Gl 7 o "% ELR T%’}ﬂ-’ﬂ )
S I% o A A = ‘%"fr’% » ¥p 152012+ 3 % > 3f /ﬂ P j‘:}ﬂ l%l (CPI)
P EZ3.4% > #2277 2.3.5% 5 "% 0.11 FIRAE- \—&CPL R
%23.3% > *2011%4.1% -

E)F~AERRRE RFELFELATR
B %2012E20 % ¥ %i£10.8% > &t T EHBOLEBF A B A

1



1999 § s pc~ H - F A kBB k¥ GIFE 520124# gt~ % ffd
ﬁ%ﬁffL%lﬁﬁwwf’4iﬁﬂﬁ%&ﬂ%oiﬁﬂm2ﬁ35i%
F582% > b P s M0l BE AR 52009&17 2 kB Ko P A
2012£27 4 £ 5 45% 5 gt ¥ % 0.1 BF A B o 53T 4 L

534% > b7 03 A B o

() K TRARN T £ BF

FERTRE R §f MEF P e 7 R BF > R2L TS H%
#RMZ Y - IMF2012#47 B3> 20128 &y 5 5 & 45k 5 #-d
2011& :15.8% > ' 3 4.0% o i$“‘£[1?¢vr:; AR R
PR E2012# 137 T3 e & & T7.6% 0 132011 & oo
203%; KA ERWF3? IIv P EREN > 2R ~ el ~ 4 51-3
T mE e A u £ 3.0% - 6.2%2 -1.1% > 3232011 £
19.1% ~ 16.4% % 10% -

T)REDHZ2F SRR ERAS

201247 > Fu i i (WTI)*101~105% = /4§ % B k6 » 47 T
o 30 TR2.76% 0 1 FIE B R RS AR NIEY 0 A G K
PR RA7EEPR w88 A hMA TR H32 L &
§ A 0 47 2T F S F (CRB); T 355 304 » 37 13167 j*
38% > i F¥ &£ RMERMEACERGRATLE T F o

(F)2FRi &R 2 R ABRAREBHEASEL

B3 ERELHLHEIA RREF R F pEIRRD ZHE
EHRBENIEY P AABRTRFLEFFREFET S 2424
130 oF 0 DIERT RILDG L,;&ﬁ;};, » Hod 4R R }%’?i%‘ﬁDAX
Wi dpdct 214.6% 0 FRtgEt o T 2 G 0 JEA4 147 30p 4k o
PRISTE ~pE35% A& %p AT 2 AFH~ PP RE- H

ERRARE AR A FIRE AR A R
BIEH C G20KFH -~ IMFLFT EFZHE > B g+ 4%
FEATA730p 2k 0 TR E A E21% -



PHBF AN FEFEBREEAATALAR S T I ATEA S
ﬁ%“i%ﬁp,u;—iﬁw@;—g& PE30 1 ¥4 34413512
R ER R 342% - HY > W ERC3TT%ERS o HEE L

LB kS 1.84%= 2 o

1-3% 1 ¥4 A2 &R 468% 2 ¢ g ER0 497%
FTEZ I P EPEN RS E50% 74 2y BRE S RERE
FRIARFER] A B A 2.14% ~ 0.24% ~ 4.21% -
(= )*F ‘F" = £

TR A FARE FHN T R R RE 3 HhE S g S 5033
MEA ORI ER T RD 45% HE Y v 2634 E AR D 3.2%
MR tEE 1-2 7 h45%5 M- 2 e ERiE w2 e 2399 @ %
AR B8% e AT RIS 0 T MAZ 236 faE A B E e
B 4 34.0% -

3P LAY MAREABCER P AZIFHELR TS B
FERFREITED Bdod 52 W7 g 202 250 E 0 v g

g 1% s RER e L d e AR 3 G > ARp E PR
Frgies o AT R F A RPECKARFTE TR o
(Z)hgimH A E

» 37 74

FIATES AR e F KT 2 2 RAY KRG
TH £37 3837 RE A I ER R 158% 0 B
LAY SRR R E R 0 RS 1.54% o



()2 FFT% FE+&

3% Fded Sk s 58AT% gt P TE 001 BE AR R4
ER R L 02 BE AR ¥ Ed Adl 11278 6 F 4 o gt
B4 6+ 4 £ 0.06%;8 3 E 0 vt m a4 145 8F 4 & 1.33% o
3% A EF L 417% gt P TE 008 B 4B 5 p 97 E QP 1
RFT M EFEAFELEFL 414%- B3 1-3 7 Tog 4 g
F % 5820% 2 £l 2 018 BE A B T2 55 420%
B2 ERDTEOLBE A B

2P IEZRBERBRIE AR THETL 45 2149 ~ >
fad £ 0 R0 8250 HY KA BET 37064~ R EF
P4 2.65% 0 FH RFWE N F EFS LD 025% KPP L6
TR " 8.48% > F H S HE T RIH 4 2.39% -

(T )RRt &

3U g EF WA Be(CPIRZ & 8 1 1.21% > 4 FIEE §
LR IEVE ¥ 1 E‘\a?:f&? ms;mw Al 5% Ao 3
rE#%”Lry("Lﬁp% ~3C ,}J .+,3,r.r,%fx‘§'“< FEA IR L Ry S
a‘rﬁfm, BNk A E A ;EIL%?'U#” %o iR 0.70% 22 & P Apd
37 § &t Haps(WPI) 2 011% > i FIA A £~ P RHRLE Pk
R R 1 S RERE L RS B R
AP 4R 1.64% 0 v 50k 1.97% 0 0 o 5ok 0.91% o

phrh o R G W F R R AR 3 2 FP H iy
fd Ep? Lk, He O ¢p PR 2.77% ; o sg R 2.09% ; 3 o%E TR
1.64% - ‘% #EERY CPl Rty 1.21% 5 % -

L kA Y 30 P AERD £ & F 4 4 B(CPI) L R 1.94% -
2 ? AERdc 1LA6% W i3 048 B A Bk A T T kR4 £ ]
NAR BT S RIS RS ’*\szﬁiﬂ: SRR B
CPIiT 2 =2 % 2 i #2444 48 - pooE w A R TR TR ARR A
EE IR S T8 Vs i



FIFRPFFEPRETR Moy E I EF

37 pTiof st MIB & M2 &3 5 A uls 347%%
5.05% it # A | b2 063 BF A e 013 BF AR 1 B F
(7 T ;uafggénwr;ﬁ .

31 £ ErERATHE IS 5 0402% 0 1t 1 % B 0.003 BF A
%;ﬁ%i%ﬂ?éom%’ﬁF”%l’#%g$ﬁ%%ﬁo@
WP FRRS M <O S PRETRH I L FheR ey R
ARSI A ﬁﬁﬁ}%?&#&ﬂ’}*]iﬁé 37 26 p 2 0.399%+
4 % 27 p 2 0.507% -

30 % gk ds K L 20F 1] £ K FED M ﬁ:‘;sw
-

g, fT; SRS H T LTI E
TR - FOL Y SR ;.r%m;mra 4 e 530 & 29,53

~iEde ;3 8 Tyawmk 2055 oo b ! A 0.06% > & 7
p2_ie 0.06% -
3@;&—Fiﬁ%éﬁﬁ’ﬁé“ﬁoiﬂﬁﬁﬁﬁjﬂ~ﬂ
RARTALEARSLPFREFFF > RER ar FF BN <3
iR ~ F AP MR MR RAGETRYRE BT EERE] R
Mo SR Zw A3 8 K 7933 BEiFYre 37 F ¢ T T a4
o dpdcs 8,020 B0 Mgt Ptk 164 BRe 2.09% 0 P o 2 TEH
#1998 i@ s 28.20% o
(= e » = &

3% fdgkler 1,322 A o i &Y B4 0.5% 7 R
ABAE P H RS % i b A e 46 R 0 R U RS H ¥
gt 3 o R w LA~ 2902 B 0 od ERI RS
1%z 30 o~ > FHfANRIT» FEE 55 164% 2 ¢ upg i
= F 32.1%5 38 0 F F 4 29.3%=x 2 o

EUME

R BARBHG) ~ W7 R ALIMPA? dpser 5 2ot

5



TZ]; q_/kl‘:ﬂrﬁg?r} l}iI%‘ét/#‘
ﬂi%%TﬁhJ@‘ ,\a@ BoAdE 3 ELEEE B

Fpg@se  FE3 S0 RET BT 240 )7

cEpRe gt AR AR RS B ARG 2 ELL Aed §
SBHIEFER BT F VRPN RF Mg o AT 4 (2012)
B £ K 1 3.38%(520 FERIET 3047 A BE) > 4 FlaTT
Ak L o fE R K 4 g vFIESE o e UEP B FAERP ¢ TR
FARL RIS O FBRAFNG I 2R R IR A R
A AR L 1 N ) B S e ) IELPARC R W S T

BRE AR RS G 0 Ad M AW AR £ﬁ§’ﬁ@
FlZH2B A F 7R TR S HETRERZ T T FHE LT
2% 2T HERIL 3% PP 5 BPEERP 2SS B
fFocke PR QP e ) BRI R AL PRI @ pEERP-Ap W
FIlt 36 > " K kB B e s B B E RS T

FAEFFARSE R AT F 2R T s E L o



NLEET
- N ERSE

muﬁku%’%%%ﬁ%ﬁﬁ%%z@ﬁ~fﬂwmﬁ§@
o RFREAS L DAL R A W TSR AR 3
ﬁﬁﬁ%ﬁw’vw% WK B o R ERE WA LAV
PAAFRERARES G P R AREEARSEAEE A FYS
BREREY -

B ERABHG) RE G A £(MF) 47 4pset i3 £ & 23k
G R F 0 A% 528%35% - B¢ LR RE F1 M AE
i’ng{ ﬁw-ifﬁ& it mAmR LBk 0 Gl IMPSTE 532 5 B e
FEERIE FHMATLEN0 AMTER R T FARER 2
ﬂﬁ#%ﬁﬂ&ﬁ%w#%nnfﬁ4ﬁ Gl ~ IMF3f 2 o £ F v 3
5.5%1 + 1o

‘1\1 fs\
39S

RRALY ®E R REHIS K FIRR

Hix:%
Global Insight IMF
PR

2011 | 2012 [ Q1 [ Q2 | Q3 | Q4 | 2013 | 2011 | 2012 | 2013
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A 151312 |11 |13 |11 |15 | 20| 16 |14(12) | 20
iR 17 |1 2221) |20 (22 (23 (21 | 24 | 1.7 | 21(1.8) | 24
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p A -0.7 | 1.5(14) |14 |22 (08 |15 | 21 |-0.7 |20(17)| 1.7

FTE ] T 6.2 | 55(5.4) |49 [53 |56 |6.0 | 6.2 - - -

T2 %(FPZPA) 6.7 | 6.5(6.4) |58 [64 |67 |70 | 7.0 - - -
v fv‘i‘l a3 9.2 | 8.4(8. 2) 81 (82 |85 |88 | 86 | 92 |8282) | 88

lo

'g‘a‘i Xk 1. World OverV|eW Global In5|ght Ltd , Apr. 13, 2012
2. World Economic Outlook, IMF, Apr. 17, 2012.
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OECD#g & 45 #
2011 = 2012 =
10 * 117 12 * 1’ 2"
OECD #+ % 100(-0.0) 100.1(0.1) 100.2(0.1) 100.3(0.2) 100.5(0.2)
WU 99.8(-0.2) 99.6(-0.1) 99.6(-0.1) 99.6(-0.0) 99.6(0.0)
AT 99.3(0.0) 99.4(0.1) 99.6(0.2) 100.0(0.3) 100.4(0.4)
i[H 100.1(0.1) 100.4(0.2) 100.7(0.3) 101.0(0.3) 101.3(0.3)
A 100.3(0.0) 100.4(0.1) 100.6(0.2) 100.8(0.2) 101.1(0.3)
PO 99.4(0.0) 99.6(0.2) 99.9(0.3) 100.4(0.5) 101.0(0.6)
;*14‘ * & : OECD Composite Leading Indicators, Apr. 10, 2012
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$135
$125
$115
$105
$95
$85
$75

$65 T T T T T T T T T T
6/1/11 7/1/11 8/1/11 9/1/11 10/1/11 11/1/1112/1/11 1/1/12 2/1/12 3/1/12 4/1/12

—WTI8p § = TR

4/30
T09.77 ¥ 119.47

------ 104.87

TR kR 2 CIP & (7 15
B T TR R
BAEA S FHEATTERLRT Fm%z(EIA)EE B2 & FWHEIER
2012 Juib 1 42341 50 101~112 % < /45 2 FF 5 2013 B 5 105~114 %

Z[H o
EBHEHEAE RIS ERE
Hix: £~/

RIS 2011& | 2012%& o1 02 03 04 2013#
JERER SR WTI 93.90 | 105.60 | 100.60 | 105.10 | 107.00 | 107.20 108.50
(Thomson Reuters) Brent | 110.20 |117.30 |111.80 | 119.10 | 117.40 | 116.60 115.40
- WTI 94.00 | 101.80 | 97.51 |101.03 | 104.50 | 106.28 107.83

%512 4+ (Bloomberg)
Brent | 110.00 | 11156 | 109.97 | 117.97 | 113.58 | 113.97 113.35
% Wi BT 0 E(EIA) 94.86 | 105.72 | 102.88 | 106.00 | 107.00 | 107.00 105.75

7 4% &R 1. Thomson Reuters, Apr. 26, 2012(% @ 7 K2 #) o
2. EIA, Short-term Energy Outlook, Apr.10, 2012(& * » ¢ 2% ) e
3. Bloomberg, Apr.24, 2012 -
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EH | s Ak (AR PE|PFEF|eNE |RIE |TFF |2 W48
sl | Aw | B2 225 & a1 ¥ |mprdE (B 2§ | DAX
2009/12/31(1) | 8,188 | 3,437 | 21,873 | 10,546 | 1,683 |10,428| 5,413 | 3,936 5,957
2010/12/31(2) | 8,973 | 2,940 | 23,035 | 10,229 | 2,051 |11,578| 5,900 | 3,805 6,914
2011/12/30(3) | 7,072 | 2,304 | 18,434 | 8,455 | 1,826 |12,218| 5,572 | 3,160 5,898
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FiE € K
101 # 4% 30 p
3 1% ool 5 - ¥ 8
;5 l; tdic | Mo | aev | ddg | PR PR -r | MIB | M2 | %2 | 5
;-‘j%:
P %) PNy
GRS Hp b i 8 E (O 7
g1 4 & ) D 5 (%) BT
90 # -165 | -84 |-169 |-23.3 | 635 | -1.35 | -0.01 | -352 | -1.02 | 5.79 |-0.45 | 1.58
91 = 526 | 75| 71 49 | 20.3 005 |-020| -08 | 17.01 | 3.46 | 0.11 | 0.60
92 & 367 91| 113 | 13.0 24 248 | -0.28 25| 1182 | 3.68 | 0.00 | -0.18
93 & 6.19 | 93| 211 | 318 | -39.7 703 | 161 | 109 | 1898 | 7.27 | 0.32 | -0.55
94 = 470 | 38| 8.8 8.2 | 16.2 062 | 231 | 129 7.10 | 6.20 | 0.12 | -0.31
95 & 544 | 47 1129 | 11.0 | 348 5.63 | 0.60 1.3 530 | 6.18 | 0.14 | -0.22
96 & 598 | 7.8 |10.1 82| 286 6.47 | 1.80 8.3 6.44 | 416 | 0.33 | 0.00
97 & 0.73 | -1.8 | 3.6 9.7 | -44.6 5.22 | 3.53 15| -294 | 271 | 0.03 | 0.23
98 & -1.81 | -8.1 |-20.3 |-27.5 | 93.0 | -8.74 | -0.87 | -13.9 | 16.54 | 7.45 |-0.38 | 1.71
99 & 10.72 | 269 | 348 | 44.1 | -20.3 546 | 0.96 54 | 1493 | 453 | 0.17 | -0.04
100 = 404" | 46 | 123 | 121 | 143 432 | 142 7.6 7.16 | 5.83 | 0.10 | -0.82
37 146 | 16,5 | 16.7 | 15.0 582 | 140 | -99 9.22 | 5.63 | 0.05 | -1.19
47 4.52 84 | 246 | 257 | 16.0 466 | 1.31 | -7.0 8.17 | 6.24 | 0.04 | -1.10
5" (#2%)| 86| 94| 194 | -60.6 342 | 1.66 4.3 8.00 | 6.02 | 0.05 | -0.87
6’ 441108 | 125 | -12.2 389 | 195 | 341 8.06 | 6.00 | 0.09 | -0.81
77 345 | 39 |17.7 | 139 | 56.5 404 | 133 | -7.7 7.60 | 6.20 | 0.11 | -0.79
8" (#3%F)| 45| 72 6.3 | 164 408 | 1.34 | 19.9 744 | 6.07 | 0.14 | -0.72
97 1.7 | 99| 108 1.7 5.08 | 1.37 6.3 6.28 | 6.24 | 0.15 | -0.77
10 * 189" | 10| 117 | 118 11.7 580 | 125 | 175 512 | 6.16 | 0.17 | -0.62
11" ((»4%)| 46| 12 |-104 | 6816 491 | 1.03 6.0 | 422|585 | 0.15 | -045
12 » -81| 06| -27 | 46.1 428 | 2.02 | -24.7 3.51 | 554 | 0.15 | -0.49
101 & 3.38
17 0.36 (-16.8 |-16.8 | -12.1 | -74.9 437 | 235 |-20.1 3.86 | 5.22 | 0.16 | -0.46
2" (#1%)| 84103 1.3 | 209.3 1.84 | 0.23 | 34.7 284 | 492 | 0.20 | -0.44
37 -34 | -32| 58| 340 | -011 | 121 0.5 3.47 | 5.05 | 0.20 | -0.31
1-3 % 47 | 40| 59| 243 199 | 126 | -1.0 3.39 | 5.07 | 0.18 | -0.40
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B0 | 3o |95 E S 95 =100 |s7o%| sro%vn | % | %
= =100 B
89 & 97,312 78.4/1,519.5 [1,407.3 | 112.2 | 86.91| 96.09|18,525| 4.48 |18.18|57.68 | 2.99
90 & 95,706| 71.8/1,263.1 |1,079.7 | 183.4 | 85.74| 96.08|12,003 4.44 |19.24|57.23 | 457
91 # | 100,743 77.2/1,353.2 [1,132.5 | 220.7 | 85.78| 95.89| 11,909 5.19 |19.89|57.34| 5.17
92 & 104,440\ 84.2|1,506.0 [1,280.1 | 225.9 | 87.91| 95.62| 12,201 5.80 |20.62 | 57.34 | 4.99
03 & 110,905| 92.1{1,823.7 [1,687.6 | 136.1 | 94.09| 97.17| 13,534 6.91 |22.12|57.66 | 4.44
94 & 116,121| 95.5(1,984.3 [1,826.1 | 158.2 | 94.67| 99.41| 15,313 7.40 |23.49|57.78 | 4.13
95 & 122,435| 100.0|2,240.2 [2,027.0 | 213.2 |100.00|100.00| 15,567 7.79 |24.94|57.92 | 3.91
96 £ | 129,760| 107.8|2,466.8 [2,192.5 | 274.3 |106.47|101.80| 16,859 8.29 |25.98|58.25 | 3.91
97 # | 130,709| 105.9|2,556.4 |2,404.5 | 151.8 |111.95(105.39| 17,106 8.05 |26.68|58.28 | 4.14
98 & | 128,340 97.3/2,036.7 |1,743.7 | 293.0 [102.17|104.47| 14,835 9.38 [28.67 | 57.90 | 5.85
99 # | 142,103| 123.5/2,746.0 |2,512.4 | 233.6 |107.75|105.48|16,133| 10.78 | 29.97 | 58.07 | 5.21
100 & | 147,837°| 129.2|3,083.0 [2,816.1 | 266.9 |112.41|106.98|16,846| 11.55 |31.71|58.17 | 4.39
37 132.8| 272.2| 254.6| 17.6|112.91|105.72| 1,315| 11.48 |31.13|57.97 | 4.48
4 36,464| 136.0| 273.0 | 243.6| 29.5(113.43|106.54| 881|11.45|31.42|57.91|4.29
5 (% 2 %)| 131.8| 278.6 | 266.3| 12.3 [112.51|106.71| 2,758| 11.48 |31.37|57.97 | 4.27
6 * 134.0| 251.6 | 237.8| 13.8|112.48|107.35| 3,115| 11.42 |31.49|58.11 |4.35
70 37,724"| 134.1| 281.2 | 247.4| 33.9|112.11|107.04| 632|11.47 |31.58 | 58.40 | 4.41
g (% 3 %)| 125.8| 257.8| 231.4| 26.5[112.35/107.08| 1,128|11.67 |31.52|58.54 | 4.45
9 ¥ 127.6| 246.1| 228.0| 18.1|114.06/107.20| 1,863| 11.67 |31.71|58.22 |4.28
10 ¥ 38,397"| 124.6| 270.3 | 236.9 | 33.4|114.14|107.76| 1,064|11.57 |31.94|58.26 | 4.30
11 % | (% 4 %)| 125.6| 246.7 | 214.6 | 32.1 |113.44|107.75| 1,625| 11.58 |31.92|58.32 | 4.28
12 # 132.8| 239.5| 216.3| 23.2|112.73|108.02| 847|11.66 |32.04|58.28 |4.18
101 # | 152,829
17 35,377% 111.5| 210.8| 206.1 | 4.7 |112.66/108.36| 872| 11.93|32.76 | 58.27 | 4.18
27 | (% 1%)| 119.6| 234.1| 2058 | 28.3 |112.66(106.92| 708| 11.96 |32.97 | 58.18 | 4.25
3 135.1| 263.4 | 239.9| 23.6 {113.11|106.99| 1,322|11.88|32.96 | 58.17 | 4.17
1-3 122.1| 708.3| 651.7 | 56.6 {112.81|107.41| 2,902| 11.92 |32.89 | 58.20 | 4.20
rlasafER A f A IER#Hc
FALRIR (7Rl 3t AR s MR s P g e
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221 1¥2AfHiK
A #:95 & =100
1F &K 2 Wi ¥ oA kA
A s tiEa £4 wEE | BRE | 1%
Biplc | Mk T1¥ | 1 ¥ | Hdpdc | Wil | i
89 & 784 | 119.1 77.3 68.2 | 1175 82.4 98.0 | 102.3
90 & 71.8 | 1200 70.3 62.2 | 106.2 83.0 | 100.2 90.9
91 & 77.2 | 130.1 76.6 704 | 104.3 87.0 94.9 72.1
92 & 84.2 | 1209 83.9 79.2 | 104.8 90.7 97.0 78.6
93 & 92.1 | 116.2 92.3 89.0 | 107.1 93.7 96.7 82.4
94 & 95.5 | 105.3 95.7 940 | 103.4 97.7 97.3 91.7
95 & 100.0 | 1000 | 100.0 | 100.0 | 1000 | 100.0 | 1000 | 100.0
96 # 107.8 83.0 | 1083 | 110.3 99.7 | 103.0 | 100.3 99.5
97 & 105.9 79.1 | 106.7 | 109.5 94.1 | 101.1 98.5 90.3
98 & 97.3 72.4 98.2 | 100.8 86.4 97.8 96.3 73.1
99 # 1235 83.3 | 1262 | 133.0 96.1 | 1028 97.6 65.9
51| 1252 82.7 | 1284 | 1357 95.9 | 105.4 99.2 50.6
67| 1263 840 | 129.0 | 136.6 953 | 106.5 96.1 69.7
71| 129.1 83.3 | 1321 | 1392 | 1003 | 1179 | 101.0 53.3
81| 1283 851 | 131.1 | 1381 | 1002 | 1174 | 101.2 59.4
91| 1237 86.3 | 126.0 | 1327 95.9 | 109.0 98.0 73.4
10 7 | 1264 87.6 | 1293 | 136.3 98.2 | 1037 | 1011 64.8
11 7| 130.6 88.5 | 1340 | 1419 98.7 96.2 97.0 66.1
12 7 | 136.6 925 | 1393 | 1468 | 106.3 98.7 | 100.0 98.4
100 & 129.7 80.1 | 1327 | 1408 96.7 | 105.1 97.8 71.1
11| 1340 91.5 | 136.7 | 1439 | 1047 | 1021 99.9 89.1
27| 1104 702 | 1137 | 1231 71.8 89.4 89.2 32.7
31| 139.9 82.1 | 1441 | 1531 | 1042 | 1022 98.4 55.7
41| 1328 80.8 | 1366 | 1452 98.4 97.8 95.7 59.9
54| 136.0 77.9 | 1394 | 1484 99.4 | 104.2 97.7 71.5
61| 1318 764 | 1345 | 1430 96.6 | 113.0 97.1 785
71| 1340 777 | 1368 | 1457 97.4 | 1187 | 1009 725
81| 1341 752 | 137.0 | 1452 | 1002 | 1181 | 100.7 71.3
91| 1258 81.6 | 1286 | 136.1 95.1 | 109.3 97.6 62.7
10 7 | 1276 780 | 1305 | 1382 958 | 1059 | 100.1 69.9
11 7 | 124.6 82.1 | 1269 | 1338 96.2 | 101.4 96.4 85.0
12 1| 1256 87.6 | 127.4 | 1334 | 100.4 99.0 99.3 | 1045
101 &
11| 1115 722 | 1132 | 120.0 83.1 98.3 98.5 77.7
21| 1196 776 | 1230 | 1309 87.7 97.2 90.7 43.1
31% 1351 80.6 | 1387 | 1468 | 102.7 | 104.4 99.0 64.2
1314 1221 76.8 | 125.0 | 1325 91.2 | 100.0 96.1 61.7
A A Bl E 2
TR AR EANAPAITE TR 100 #3091 ¥4 A¥FpER-101 240 23p o



522 183 AHERE

A #:95 & =100

F (3 ERHVR)

X B oF 2 B ¥ T4 ook 2 A
B0 | 2 B |drhmE hd | feE1Es HEF | BEFE | AR
Bl | W v (1t | shie | Shik | shik
89 # 6.7 -8.5 7.8 11.0 0.6 6.6 14.0 -14.7
90 # -8.4 0.8 -9.0 -8.8 -9.6 0.7 2.2 -11.2
91 # 7.5 8.5 8.9 13.1 -1.8 4.8 -5.2 -20.7
92 # 9.1 -7.1 9.6 12.6 0.5 4.3 2.2 9.0
93 # 9.3 -3.9 10.0 12.3 2.2 3.3 -0.3 4.8
94 # 3.8 -94 3.7 5.6 -34 4.3 0.6 114
95 # 4.7 -5.0 4.5 6.4 -3.3 2.3 2.8 9.0
96 # 7.8 -17.0 8.3 10.3 -0.3 3.0 0.3 -0.5
97 # -1.8 -4.7 -1.6 -0.7 -5.6 -1.8 -1.8 -9.3
98 # -8.1 -84 -8.0 -7.9 -8.2 -3.2 -2.3 -19.1
99 # 26.9 14.9 28.6 31.9 11.3 5.1 14 -9.8
57 315 8.6 33.8 37.1 16.6 7.2 0.2 -28.6
6 * 24.9 10.5 26.8 30.0 9.7 1.3 0.1 -14.6
7 21.1 14.0 22.6 25.0 10.0 5.1 0.6 -24.0
8 23.5 30.2 24.8 26.6 14.7 4.1 3.3 -6.0
9 12.1 25.2 13.0 14.2 5.9 0.4 15 -11.9
10 * 144 22.3 15.2 16.5 8.3 3.4 2.1 -11.2
11 19.6 21.7 20.2 22.0 10.3 6.0 2.3 7.5
12 18.9 16.3 19.7 21.9 7.8 2.9 2.4 6.3
100 & 5.0 -3.8 5.1 5.9 0.5 2.2 0.2 7.9
1 17.9 15.0 18.0 19.1 114 55 2.3 43.2
2" 13.0 2.5 15.1 17.7 -1.3 2.6 2.2 -59.0
3 14.6 3.8 15.2 16.7 6.3 2.3 0.7 2.7
41 8.4 -1.3 8.7 10.1 0.03 2.6 1.3 1.7
57 8.6 -5.9 8.6 9.4 3.7 -1.2 -15 41.3
6 ” 4.4 -9.0 4.3 4.7 14 6.1 11 12.7
77 3.9 -6.7 3.6 4.7 -3.0 0.7 -0.1 36.1
8 * 4.5 -11.7 4.5 5.2 0.03 0.6 -04 20.0
9 1.7 -54 2.1 2.6 -0.8 0.2 -0.5 -14.6
10 * 1.0 -10.9 0.9 15 -2.4 2.1 -1.0 7.8
11 -4.6 -7.2 -5.3 -5.7 -2.5 5.3 -0.7 28.6
12 ” -8.1 -5.3 -8.6 -9.1 -5.5 0.3 -0.6 6.1

101 =
1 -16.8 -21.1 -17.2 -16.6 -20.6 -3.7 -14 -12.7
2" 8.4 10.5 8.2 6.3 22.2 8.8 1.7 31.7
31 * -3.4 -1.8 -3.8 -4.1 -14 2.2 0.6 15.2
1-3%* -4.7 -55 -5.0 -5.4 -2.5 2.1 0.2 4.2
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%23 HW¥2AfE2 R F—v L EuL

A 95 & =100
*101 # 3 1 *101 # 1-3 1 3+
%}% ?F‘: EvIJ oEy )] 2 2 ) 2
gk Bl ER | T 3| Bl ER
23 = - .
LAAE | g (96)| 1 (%) | A A E | R (%)
i ¥ 138.7 12.8 -3.8 125.0 -5.0
£/ ¥ 112.6 12.7 -5.9 100.0 -5.9
FagIaE 187.7 13.6 4.1 168.8 5.5
R i N4 111.8 8.8 -2.3 103.1 -4.3
41 103.8 16.6 0.5 93.5 -0.8

R R SRR =
AT 10 £ 3 1 4 AR 101 E4 7 23 p
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231 ®Ughmem
RN e g |EOR THDR
2 o |2iER| & 5 |miER| £ 5 |E21EF| 2 @ |EiEF
(hd =) o | (mix) | Ber | (agx) | Bew| (mis) | B
(%) (%) (%) (%)
90 # 2,3428 | -200| 1,263.1| -16.9| 1,079.7| -23.3 183.4 63.5
91 # 2,485.6 6.1| 1,353.2 7.1]1,1325 4.9 220.7 20.3
92 # 2,786.1 12.1| 1,506.0 11.3|1,280.1| 13.0 225.9 2.4
93 # 3,511.3| 26.0| 1,823.7| 21.1|16876| 31.8 136.1| -39.7
94 # 3,810.5 8.5] 1,984.3 8.8 1,826.1 8.2 158.2 16.2
95 # 4,267.2 12.0 | 2,240.2 12.9 | 2,027.0 11.0 213.2 34.8
96 # 4,659.3 9.2 | 2,466.8 10.1| 2,192.5 8.2 274.3 28.6
97 # 4,960.8 6.5| 2,556.3 3.6 | 2,404.5 9.7 151.8| -44.6
98 # 3,780.5| -23.8| 2,036.7| -20.3| 1,743.7| -27.5 293.0 93.0
99 # 52584 | 39.1| 2,746.0| 34825124 | 441 233.6 | -20.3
100 # | 5,896.9 12.1| 3,082.6 123 2,8144| 120 268.2 14.8
17 487.8| 19.1 253.3 165 2345| 219 188 | -24.7
2" 4154 | 27.9 212.3 | 27.2 203.1| 28.6 9.1 1.8
3 526.8| 16.6 272.2 165| 2546 | 16.6 17.6 15.0
47 5166 | 25.1 273.0| 246 | 243.6| 257 29.5 16.0
51 5448 | 14.0 278.6 94| 266.3| 19.2 12.3| -60.6
6 * 489.4 11.6 251.6 10.8| 237.8| 125 13.8| -12.2
77" 528.6| 158 281.2 17.7 24741 13.8 33.9 56.5
8 2 489.2 6.7 257.8 7.2 2314 6.2 26.5 16.4
9 474.1 10.2 246.1 99| 228.0| 10.6 18.1 1.7
10 * 507.1 11.7 270.3 11.7 236.9 11.7 334 11.7
11 461.4 -4.5 246.7 1.2 2146 | -104 32.1| 681.6
12 2 455.7 -1.0 239.5 0.6 216.3 -2.7 23.2 46.1
101 =
17 4169 | -145 210.8 | -16.8 206.1 | -12.1 47| -74.9
2" 439.8 5.9 234.1 10.3 205.8 1.3 28.3 | 209.3
3 503.3 -4.5 263.4 -3.2 239.9 -5.8 23.6 34.0
1-3 * | 1,360.0 -4.9 708.3 -40| 651.7 -5.9 56.6 24.3
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132 ARACFESH

} 101 & 37 101 & 1-3 *
* " & o |® H#[kier| & @ | #[kRIer
(% =) % | PHBR%| (RER) 9% | # 9%
& 3 263.4 | 100.0 -3.2 708.3 | 100.0 -4.0
B A& 0.8 0.3 -5.4 2.3 0.3 -8.5
BAA4rdl & 2.5 0.9 2.1 6.9 1.0 9.0
1¥A & 260.1 | 98.8 3.3 699.0 | 98.7 4.1
Eit1 ¥R 5 217.7 | 82.6 -3.6 582.8 | 82.3 -5.2
EMIEE R 425 | 16.1 -1.4 116.3 | 16.4 2.1
A SR e
13~ ## 2 TBXA 117.6 | 447 2.8 3157 | 446 -6.7
T AR 703 | 267 0.2 189.2 | 26.7 -5.8
A 16.7 6.3 -6.7 46.8 6.6 0.0
TWA & 7.7 2.9 -3.6 20.8 2.9 -6.4
TME A5 13.9 5.3 -6.9 35.1 50| -15.8
R2~-A+*&2 B2 285 25.2 9.6 7.2 70.1 9.9 2.3
Wiz 2w 16.3 6.2 -3.6 45.4 6.4 -0.1
His £ HH & 8.9 34| -13.2 24.7 3.5 -6.1
4~ FH A & 19.7 75 19.5 49.4 7.0 11.1
15 4 % &R F > 408k~ ¥
S 19.4 74 | -11.8 53.5 7.6 9.4
EFRARCVEFR
A5 18.1 6.9 | -12.3 50.0 7.1 9.8
6 %% g2 HH 5 22.0 8.4 -5.5 59.6 8.4 4.2
Tz g R 19.3 7.3 -5.2 51.8 7.3 -5.8
Bz 295 2.7 1.0 -7.8 7.9 1.1 7.4
5§ 5 20.9 7.9 -6.6 54.9 7.7 9.4
9~ FiE 11.3 4.3 -8.9 29.7 4.2 -5.4
/0 8.7 3.3 6.7 22.4 3.2 4.1
I~ 0.3 01| -16.9 1.1 0.1 -6.2
14\3,3:5\@4@;:% ~ 454
2 5 MERK A 9.1 3.5 0.9 27.1 38| 121

FALACOR © Mpessit A MY Fh Mg 101 & 40 9 pATR A
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%33 AREr R
) 101 & 37 101 # 1-3 »
i g & 5 [®  H#[rizr]| &2 2 (w2 ER
(m% =) % | WEF%| (RES) | | PHREY%
9%
2 22 239.9 | 100.0 -5.8 651.7 |100.0 | -5.9
F AU G 304 | 127 | -19.8 815 | 125| -205
B R 189.1 | 788 -3.5 5104 | 783 | -4.2
g 20.4 8.5 -2.0 508 | 9.2 4.8
TLiEr 5
11~ 482 T M2 69.9 | 29.1| -15.3 196.2 | 30.1 | -13.7
SN -3 352 | 147 | -131 102.0 | 157 | -8.9
TR 18.5 77| -237 491 | 75| -285
T A 5 6.1 25| -11.1 158 | 2.4 | -15.3
Fagidzis 5.8 2.4 -3.2 184 | 28| 152
3-HA S 695 | 290 | 223 1845 | 283 | 17.2
B 332 | 138 | 265 86.4 | 133 | 16.1
10~ A+ 42 145 21.2 89| -17.2 56.6 | 87| -18.0
ik x M 5 11.4 48 | -135 31.0 | 48| -15.7
B2 HAS 9.8 41| -21.0 256 | 39| -20.6
VINETY:- 3-8 259 | 108 | -21.8 715 | 11.0 | -184
IR AU g 10.6 44 | -17.1 293 | 45| -13.1
13~ iR F - 404k~ #
= 8.1 34| -279 224 | 34| -183
NIRRT s
£ 5.3 22| -36.6 150 | 23| -25.3
12~ 3 4 ~ #F B~ 4y dg
2 4 ME A 5.9 2.4 -3.8 170 | 26| -06
14 4 5 3.5 1.5 -9.6 11.0| 17| -1.3
8+ 5k 5 2.8 1.2 | -12.8 80| 12| -63
TR KR MR A AM T TR MR 101 E 4 9p TR o
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234 ARIRFTEIRARSHF

101 & 3°*
B e

e i N7 BT RE IAZ(H) & » A2() B

W &g [# fp(wieEr| & g (R B[RIER] &2 9 [RIEF

(% =) % | WHFE%| (RER) % |pEF%| (RER) | DHA%
2 2k 263.4 100.0 -3.2 239.9 100.0 -5.8 23.6 34.0
S RAEZ 4R 104.5 39.7 -7.0 39.6 16.5 -6.4 64.9 -74
% " 27.3 10.3 -8.0 19.9 8.3 -19.0 7.3 46.9
0 " 14.0 5.3 -3.6 40.4 16.8 -15.7 -26.4 -21.0
T M A R 27.0 10.3 -11.6 23.9 10.0 -13.9 3.1 12.6
(27 W) 24.7 9.4 -11.1 18.5 1.7 -20.9 6.2 42.0
L2 R 48.6 18.5 11.0 28.9 12.0 5.6 19.7 20.0
i H 10.6 4.0 3.2 12.9 54 -22.4 -2.3 -63.4
o '3 6.3 24 -8.1 42.4 17.7 50.3 -36.1 69.2
st o 3.7 1.4 13.7 6.7 2.8 -35.2 -3.1 -57.1

o2 i g 6.9 2.6 27.4 5.9 2.5 4.2 1.1 -
H o 14.5 5.5 -6.1 19.2 8.0 -19.1 -4.7 -43.4
100 & 1-3 *
2 2L 708.3 100.0 -4.0 651.7 100.0 -5.9 56.6 24.3
dRABEE Ak 272.5 38.5 -9.7 101.0 15.5 -5.7 171.6 -11.9
3 H 75.3 10.6 -7.0 56.2 8.6 -17.2 19.1 45.5
n Y 41.2 5.8 -6.8 114.0 17.5 -16.4 -72.9 -21.0
T oM E R 73.3 10.4 -6.8 66.0 10.1 -9.7 7.3 30.9
(27 K) 66.8 9.4 -7.6 53.1 8.2 -11.7 13.7 12.2
Lo o2 W 130.4 18.4 1.7 76.7 11.8 0.6 53.7 19.8
i B 29.1 41 -4.2 39.2 6.0 -15.1 -10.1 -36.1
o '3 17.6 2.5 1.1 106.2 16.3 23.4 -88.6 29.0
2t ot 10.6 1.5 54.6 23.1 3.5 -2.9 -12.5 -26.2
o2 i g 17.2 2.4 14.5 16.9 2.6 1.2 0.3 —

H o 41.1 5.8 -0.8 52.6 8.1 -11.0 -11.4 -35.2

R LARA B REE L B Rd & BER AT 3 RE A
2.7 (27 W) ¥ 422007 & 1 7 1 p A AT~ 5+ R 27T B
FORLAR MR A AM T TR MR 101 E 4 9p TR o
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£4-1 HgvEmMR-IEREL &
¥ S8 & X AERE PSR ERE (%)
&g | eax | gpe [ ns | £9H [BRER] 4. | #
(A% =) (%) HGAS | AR %A 5 = i * B

91 # 1,509.5 11.2 24.5 11.3 41 16.9 12.6 7.0
92 & 1,700.3 12.6 16.0 16.5 10.3 4.5 6.4 63.7
93 # 2,150.9 26.5 15.1 38.8 309 315 27.2 81.0
94 & 2,563.9 19.2 24.5 21.6 23.1 8.0 8.8 35.6
95 & 2,993.1 16.7 23.0 20.3 8.2 13.3 5.1 321
96 # 3,458.1 155 214 155 18.1 15.6 12.6 35.2
97 £ 3,517.2 1.7 6.5 3.3 4.6 -1.0 -6.9 2.0
98 & 3,224.4 -8.3 -0.7 -4.7 -8.8 -24.5 -28.4 -1.0
99 # 4,067.2 26.1 26.8 27.0 29.9 27.9 53.8 30.2
100 & 4,361.3 7.2 8.4 2.6 7.8 12.9 29.3 01
17 344.6 135 6.8 9.9 22.0 25.0 58.5 6.4
27 288.7 5.3 -3.6 2.7 16.1 25.6 29.2 -05
31 389.9 13.4 19.3 1.7 12.7 13.0 36.2 0.5
47 374.1 10.1 12.2 7.2 10.2 13.2 39.6 2.0
51 376.2 11.5 12.4 3.5 11.5 29.0 53.9 3.4
6 * 373.6 9.2 11.9 2.6 11.8 24.6 48.1 28
77 375.9 11.1 21.8 0.7 12.3 18.6 44.0 59
8 367.1 5.3 9.9 -0.7 7.0 15.8 30.8 5.0
9 369.6 2.7 2.9 -3.2 -0.1 3.8 39.6 2.0
10 * 372.1 4.4 7.2 1.0 -3.4 2.7 4.5 45
11 » 366.5 2.5 1.1 2.5 -0.8 2.5 13.1 01
12 » 363.1 -0.7 0.2 -11 -1.2 -6.6 0.2 -3.5
101 #

17 314.8 -8.6 -6.3 -6.2 -11.4 -12.5 -18.7 -17.5
27 339.5 17.6 20.1 14.9 22.3 15.1 18.6 13.9
3 383.7 -1.6 -6.4 0.2 -5.8 -2.2 -3.4 -6.4
1-3 % 1,038.1 15 0.9 2.2 0.0 -0.7 -2.8 -4.4

FoR kR A e T B RE A 4T 0 101 & 40 20 PATE Fp -
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1 4-2

T EMR-L B RE R R R)

Bl R 101# 3* 101#1-37 %3+
&~ s G wEER | £ | s w3 ER
¥ % CRESD 9% PHEX ((FFER)] % 3 5 R 9%
P RAHEZ RE | 9,965 26.0 -2.50 16,062 25.1 -3.11
iR 9,121 23.8 6.40 24,800 23.9 9.26
p oA 3,380 8.8 -10.01 9,729 9.4 -8.23
wM B R 6,830 17.8 -9.26 18,781 18.1 0.88
s 4,052 10.6 8.92 11,151 10.7 9.69
L 691 1.8 1.02 1,955 1.9 10.39
Zh 279 0.7 25.11 512 0.7 46.68
¢ E 857 2.2 0.71 2,195 2.1 -5.06
PRI EA N AR R AL W(EAWE\%XUJ\%é%"%@?I‘%Eéi

>
T

T

4c£i) 97 & 3 %" mw >
R E 4L

Frivy ol eh 2 iflf:v II)
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£5 R E OH 5 B
S PPN P w 2 | XER |¥E4 | HY
Far |4 g g | 4 g | % | BGH R ¥R % |4 &3 Py e P
¥ -y % % g % | =7 | 95&=100
87 & 1,644.8| 954.6 | 58.04 | 928.9|82.2 (352.3|261.1|86.5 | 494.4 | 25.7 | 2.69 | 36,546 | 71.03 | 103.51
88 & 1,668.7| 966.8 | 57.93 | 938.5|77.4 [349.2|260.3|84.3 | 511.8 | 28.3 | 2.92 | 37,738 | 69.87 |119.12
89 & 1,696.3| 978.4 | 57.68 | 949.1|73.8 [353.4|265.5|83.2 | 522.0 | 29.3 | 2.99 | 38914 | 73.97 |116.32
90 & 1,717.9| 983.2 | 57.23 | 938.3|70.6 [337.7|258.7| 74.6 | 529.9 | 45.0 | 4.57 | 38,412 | 76.15 |120.42
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94 & 1,794.91,037.1| 57.78 | 994.2|59.0 [361.9|273.2| 79.1 | 573.3 | 42.8 | 4.13 | 41,858 | 97.18 |101.83
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11" 11,932.6/1,127.0| 58.32 [1,078.8| 54.5 [391.8(296.6| 83.9 | 6325 | 48.2 | 4.28 | 37,669 | 120.01 | 73.20
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127 1875 2.88| 0.88] 1.36] 0.400[ 0.79| 30.290| 30.272| 7.53 1.45 6,969
101 =
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Taiwan’s Economic Situation
Summary

In March 2012, Taiwan’s exports and imports declined by 3.2% and 5.8% year on year, due
mainly to the slowdown of the global economy. Consumer prices (the CPI) climbed by 1.21%,
and the unemployment rate dipped to 4.17%. On the financial side, March’s M2 monetary
aggregate growth rose to 5.05%, while the stock price index averaged 7,745 points. According to
the latest projection, GDP will grow 3.38% in 2012, 0.47 of a percentage point lower than
previously projected by the DGBAS. In March, the overall monitoring indicator flashed the
"blue” signal for the fifth consecutive month, signaling economic contraction.

In order to actively respond to the impact of economic weakness in Europe on Taiwan’s
economy, the government has mapped out the “Economic Climate Response Program” featuring
seven sets of strategies for stabilizing finance, holding down prices, increasing employment,
promoting investment, helping industries, pepping up consumption, and boosting exports.

Furthermore, the government will carry out the next wave of measures for reshaping
Taiwan’s economic Structure, including strengthening technological innovation, bolstering
cultural & creative enterprise, enhancing R&D and innovation, promoting the revitalization of
traditional industries, and emphasizing the development of service industries, especially those
that export services. At the same time, the government will promote the expansion of exports to
emerging markets and diversification of export products. These initiatives should ensure that
sound progress is kept up toward endowing Taiwan with a vigorous and sustainable new

economy.
% change on previous year Historical Data Current Data (2012)
2008 | 2009 | 2010 2011 Jan. Feb. Mar. |Jan.-Mar.
GDP 0.12 -1.81 1072 4.04 0.36 - - -
CPI 353 -0.87 0.96 1.42 2.37 0.25 1.21 1.26
Unemployment rate 4.14 5.85 5.21 4.39 4.18 4.25 4.17 4.20
Exports 3.6 -20.3 3438 123 | -16.8 10.3 -3.2 -4.0
Imports 9.7 275 442 12.1 -11.9 1.3 -5.8 -5.9
Export orders 1.7 -8.33  20.56 7.2 -8.6 17.6 -1.58 -5.77
Industrial production -18 81 269 46 | -168 84 -3.42 -4.68
Monetary aggregate (M2) | 2.7 7.2 459 579 | 522 492 5.05 5.07
Stock market** 7,024 6,460 7,950 8,155 | 7,177 7,856 7,745 7,565

Note: * The DGBAS estimated that Taiwan’s real GDP will grow 3.38% in 2012.
** Stock index (monthly average).
Sources: The Central Bank of China (CBC), Directorate-General of Budget, Accounting and Statistics
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