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RS 06(-06) | 27(35) | -0.3(-05) | 23(2.3)
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L k& ¢ 1.HIS Global Insight Ltd., World Overview, 2011 # 10 * 15 p
2.EIU, World Economy: EIU forecast, 2011 # 10 * 20 p -
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105.89

93.32

M-10A-10M-10J-10 J-10 A-10 S-100-10N-10D-10 J-11 F-11M-11A-11M-11 J-11 J-11 A-11 S-110-11

TR &R GR&pmpEEdE o CIPF &7 -

2. F%R S IRR]

—REMCHEAEIAE R ATAF)ERTE g7
2011 Jjb ¥21 3 & @ 4 2092~94 /4 2 > (2011# % 4% fr
2012# 5 1% b 2 5 s @A & 5 87~90% ~ /4§ ~84~91% =~
[45) 5 2012 fjd $214 3F % 6 5 92~95% </ o

EBHEHEE RIS RRE

Hi-: 2/
# E
FERIE 2011 & 2012 & 2084 203221
Thomson V1! 92-6101((5)94;80) 92.00 (92.60) 87.60 87.50(87.80)
Reuters | Brent (109-5) 106.80(106.80) 107.00* 105.7(105.4)

WTI | 93.19(93.69) | 94.54 (95.26) | 89.13(90.28) | 90.95 (91.67)
Brent | 110.0(111.0) | 108.14 (108.3) | 107.28(107.4) | 106.74(106.73)

iwz;’g ¥ 92.36(94.40) | 92.36(94.40) | 88.00(94.50) | 84.00(91.00)

(0 )s L AER e *EeiSAb A 2011 & 10 0 A=A B F 2011 & Q4 b TE R E
744 &R : 1. Thomson Reuters, October 25, 2011(+ * * g = # ) 2.(EIA),Short-term Energy Outlook, Oct 12,
2011 (& * ® ¢ = %) 3. Bloomberg, October 27, 2011

(=)23 P & § 4% (CRB)
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54 5K o
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10 * 26 p %' 3
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T (4ede ArT e By AR A £ n—»%,T% F)FREE S AR F R
TR bk o
LR W?\R'Hﬁﬁ%f"%‘
T s 3k LN BFE | &9 | Gksem TEE | Wi
W | Ak | B4 | pE225| e xﬁ 1% | pE | FAE DAX
2008/12/31(1) |4,591|1,912|14,387| 8,860 [1,124| 8,776 | 4,434 | 3,218 | 4,840
2009/12/31(2) |8,188|3,437|21,873| 10,546 [1,683/10,428| 5,413 | 3,936 | 5,957
2010/12/31(3) |8,973|2,940|23,035| 10,229 (2,051|11,578| 5,900 | 3,805 | 6,914
2011/09/30(4) |7,225|2,471(17,592| 8,700 |1,770|10,913| 5,128 | 2,982 | 5,502
2011/10/28(5) |7,616|2,591(20,019| 9,050 |1,929|12,231| 5,702 | 3,349 | 6,346
@Q#()%5% | 783|798 | 52.0 | 190 [49.7| 188 | 221 | 223 23.8
@))% #% | 96 |-145| 53 | -3.0 [219| 11.0 | 9.0 3.3 16.1
@ Q)%#% |-195|-159| -236 | -149 |-13.7| -5.7 | -13.1 | -216 | -20.4
G)#(4)%5% | 5.4 | 48 | 138 | 40 |90 | 121 | 112 | 123 15.3

7L kR - Bloomberg -
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27 |(%1%)|129|272| 287 | 04| 387 | 1331016 | 940 | 6.12 | 0.02 | -1.07
3 137 | 166 | 167 | 144 | 582 | 140 | 99 | 922 | 597 | 0.05 | -1.19
4 502 | 72| 246 | 257 | 160 | 464 | 131 | -7.0 | 817 | 588 | 0.04 | -1.10
50 |(#2%)| 76| 95| 193 | 609 | 338 | 165 | 43| 800 | 6.14 | 0.05 | -0.87
6 38| 108 | 125 | -122 | 394 | 1.93 | 341 | 806 | 599 | 0.09 | -0.81
70 337" | 36| 176 | 140 | 545 | 400 | 132 | -7.7 | 7.60 | 6.18 | 0.11 | -0.79
8" |(#3%)| 40| 72| 64| 156 | 385 | 134|199 | 744 | 616 | 014 | -0.72
9 » 16| 99| 108 | -01| 514 | 135| 63| 628 | 585 | 0.15| -0.77
19 77150 | 168 | 29| 409 | 142|100 | 816 | 599 | 0.08 | -0.93
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21 £& 5HEHE)
wONRFEM| 2 E Hebyh ENEEIE I s AL R
e AEL |2 A4 4o e | DA | PR | B | x| MIB | M2 [ F| F
(95 & )| #k dpdkc | ik
#21 Bradmalos s T 95 2=100 [#7o%| srodva | % | %
=100 B

89 & 97,312 78.4| 1,519.5 | 1,407.3 | 112.2 | 86.91| 96.09| 18,525 4.48| 18.18| 57.68 2.99
90 # 95,706| 71.8| 1,263.1 | 1,079.7 | 183.4 | 85.74| 96.08| 12,003 4.44| 19.24| 57.23 4.57
91 & 100,743| 77.2| 1,353.2 | 1,132.5 | 220.7 | 85.78| 95.89| 11,909 5.19| 19.92| 57.34 5.17
92 & 104,440| 84.2| 1,506.0 | 1,280.1 | 225.9 | 87.91| 95.62| 12,201 5.80| 20.67| 57.34 4.99
93 & 110,905 92.1| 1,823.7 | 1,687.6 | 136.1 | 94.09| 97.17| 13,534 6.91| 22.21| 57.66 4.44
94 & 116,121| 95.5( 1,984.3 | 1,826.1 | 158.2 | 94.67| 99.41| 15,313 7.40| 23.59| 57.7§ 4.13
95 & 122,435 100.0| 2,240.2 | 2,027.0 | 213.2 | 100.00 100.00| 15,567, 7.79| 25.06| 57.92 3.91
96 & 129,760| 107.8| 2,466.8 | 2,192.5 | 274.3 | 106.47| 101.80| 16,859 8.29| 26.12| 58.25 3.91
97 &= 130,709| 105.9| 2,556.4 | 2,404.5 | 151.8 | 111.95 105.39| 17,106 8.05 26.82 58.28 4.14
98 & 128,189| 97.3| 2,036.7 | 1,743.7| 293.0| 102.17| 104.47| 14,835 9.38 28.75 57.90 | 5.85
99 & 142,139 123.5| 2,746.0 | 2,512.4 | 233.6| 107.75| 105.48| 16,133| 10.78 30.07 58.07 | 5.21
17 33,108 113.6| 217.4| 1925| 25.0|105.95/104.70| 1,081| 10.51] 29.57| 58.04 | 5.68
27 (% 1%)| 977 166.9| 158.0 9.0/ 106.42| 105.25|  261| 10.63 29.70| 57.96 | 5.76
3 1220/ 2336| 218.3| 15.3|107.01/104.25 1,459| 10.51 29.70 57.92 | 5.67
4 34611| 122.6] 2193 | 193.9| 25.4/10851|105.13] 947 10.58 29.83 57.87 | 5.39
57 (% 2%)| 1252| 254.7| 223.9| 31.3/108.90(104.97| 2,644| 10.63 29.86 57.92 | 5.14
6 126.3| 2272 | 211.8| 15.7/108.22(105.32| 2,322| 10.56 29.84 58.02 | 5.16
70 36,362 129.1| 239.0| 2175| 21.6/107.80{105.65 684 10.66 29.97 58.29 | 5.20
8’ (% 3%)| 1283 2405| 217.9| 22.7/108.19|105.66| 945/ 10.86 30.19 58.40 | 5.17
9 123.7| 2240 | 206.3| 17.8/108.48/105.77| 1,752| 10.99 30.25 58.07 | 5.05
10 * 38,058 126.4| 241.9| 212.1| 29.9/107.78/106.46 906 11.01 30.45 58.09 | 4.92
11 (% 4 %)| 1306 243.7| 239.6 4.1 107.78| 106.67| 1,558 11.11] 30.68 58.17 | 4.73
12 * 136.6| 238.1| 222.3| 15.9|107.95/105.88| 1,074| 11.27 30.84 58.13 | 4.67
100 & | 148,616

17 35,148| 133.4| 2533 | 2346 | 18.8|107.69|105.86 1,091| 11.49 31.23 58.11 | 4.64
27 (% 1%)| 1103] 2123 | 2032 9.0/ 110.10| 106.65| 526/ 11.63 31.52 57.98 | 4.69
30 138.8| 272.3| 254.8| 17.5/112.91105.72| 1,315 11.48 31.47 57.97 | 4.48
4 36,349 131.4| 273.1| 2436 | 29.5|113.43/106.54| 881 11.45 31.59 57.91 | 4.29
57 (% 2%)| 1346 2788| 266.5| 12.1/112.51/106.71| 2,758| 11.48 31.69 57.97 | 4.27
6 131.1] 2517 | 237.9| 13.8/112.48/107.35 3,115 11.42 31.63 58.11 | 4.35
7% 37,589 133.7| 2812 | 247.7| 33.4{112.11|107.04 632 11.47 31.82 58.40 | 4.41
87 (% 3%)| 1334 2579 231.6| 26.3112.35/107.08 1,128/ 11.67] 32.05 58.54 | 4.45
9 » 125.7| 2461 | 2284 | 17.8/114.06(107.20 1,863| 11.67 32.02 58.22 | 4.28
1-9 * 130.3| 2,326.6 | 2,148.2 | 178.4 112.13| 106.68| 13,310| 11.53 31.67 58.13 | 4.43
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421 1% A%

2L 8p:95 &# =100

ERNEIN w3 ¥ T 4| k]2 A

00 |3 A [Jrped mhik | fEiEs | wmiE | emE | 1l
Wik | fade £1¥ | #E1 ¥ | sk | ohi | shE
89 & 78.4 119.1 77.3 68.2 117.5 82.4 98.0 102.3
90 =& 71.8 120.0 70.3 62.2 106.2 83.0 100.2 90.9
91 & 77.2 130.1 76.6 70.4 104.3 87.0 94.9 72.1
92 & 84.2 120.9 83.9 79.2 104.8 90.7 97.0 78.6
93 & 92.1 116.2 92.3 89.0 107.1 93.7 96.7 82.4
94 & 95.5 105.3 95.7 94.0 103.4 97.7 97.3 91.7
95 & 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
96 & 107.8 83.0 108.3 110.3 99.7 103.0 100.3 99.5
97 & 105.9 79.1 106.7 109.5 94.1 101.1 98.5 90.3
98 & 97.3 72.4 98.2 100.8 86.4 97.8 96.3 73.1

11 * | 109.2 72.8 111.5 116.4 89.5 90.8 94.8 61.5

12 *| 1148 79.6 116.4 120.4 98.6 95.9 97.7 92.6
99 & * 123.5 83.3 126.2 133.0 96.1 102.8 97.6 65.9
1 113.6 79.5 115.9 120.8 93.9 96.8 97.7 62.2
3 97.7 68.5 98.8 104.6 72.7 87.1 87.3 79.7
1 122.0 79.1 125.1 131.2 98.1 99.8 97.8 54.3
7 122.6 81.9 125.7 131.9 98.3 95.3 94.5 58.9
125.2 82.7 128.4 135.7 95.9 105.4 99.2 50.6
1 126.3 84.0 129.0 136.6 95.3 106.5 96.1 69.7
T1129.1 83.3 132.1 139.2 100.3 117.9 101.0 53.3
71 1283 85.1 131.1 138.1 100.2 117.4 101.2 59.4
1237 86.3 126.0 132.7 95.9 109.0 98.0 73.4

O© 00 NOoO ol s Wb B
[>=1

10 * | 126.4 87.6 129.3 136.3 98.2 103.7 101.1 64.8
11 7| 130.6 88.5 134.0 141.9 98.7 96.2 97.0 66.1
12 * | 136.6 92.5 139.3 146.8 106.3 98.7 100.0 98.4
100 #
17| 1334 915 136.2 143.4 104.1 98.7 99.9 89.1
27| 1103 70.2 113.6 123.1 71.7 88.8 89.2 32.7
37| 138.8 82.1 142.9 151.7 103.8 101.6 98.4 55.7
47| 1314 80.8 135.1 143.3 98.2 97.2 95.7 59.9
57| 1346 77.9 138.0 146.7 99.4 103.6 97.7 71.5
67| 1311 76.4 133.8 142.2 96.4 112.0 97.1 78.5
77| 1337 77.7 136.6 145.4 97.2 1175 100.9 72.5
87| 1334 75.2 136.3 144.4 100.2 117.8 100.7 71.3

9 »* 1257 78.3 128.5 135.9 95.3 109.4 97.6 62.6
1-9 * *|  130.3 78.9 133.4 141.8 96.3 105.2 97.2 66.0
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% 2-2 l‘#—"’éiﬁﬁ

F (3 ERHR)

#4:95 & =100
F B F 2 Wiz ¥ o4 k]2 A
£ 02 R | RRERE Ak Lg% A HEF | BB | 1EE
Ripde | #fdpdic EaF | ELIK | Wl | % | HhE
89 # 6.7 -8.5 7.8 11.0 0.6 6.6 14.0 -14.7
90 # -8.4 0.8 -9.0 -8.8 -9.6 0.7 2.2 -11.2
91 # 75 8.5 8.9 131 -18 4.8 5.2 -20.7
92 & 9.1 7.1 9.6 12.6 05 4.3 2.2 9.0
93 # 9.3 -39 10.0 123 2.2 33 -0.3 4.8
94 & 3.8 -9.4 37 5.6 -3.4 4.3 0.6 11.4
95 & 4.7 -5.0 4.5 6.4 -3.3 2.3 2.8 9.0
96 # 78 | -17.0 8.3 103 -0.3 3.0 0.3 -0.5
97 & -1.8 -4.7 -16 -0.7 -5.6 -1.8 -1.8 -9.3
98 # -8.1 -8.4 -8.0 -7.9 -8.2 -3.2 -2.3 -19.1
17| 320 3.2 34.9 41.1 7.4 4.7 -15 -24.5
121 | 478 3.2 50.7 61.5 105 145 0.5 10.7
99 # 26.9 14.9 28.6 31.9 11.3 5.1 1.4 -9.8
10 719 28.8 79.4 92.3 29.4 14.6 25 -30.9
27| 366 -1.9 38.0 47.2 -15 5.2 -0.5 43.0
31| 412 -15 44.0 50.9 133 10.2 0.9 -18.4
41| 333 10.9 35.5 40.0 13.8 35 0.6 -13.8
51| 315 8.6 33.8 37.1 16.6 7.2 0.2 -28.6
61| 249 105 26.8 30.0 9.7 13 0.1 -14.6
70 211 14.0 22.6 25.0 10.0 5.1 0.6 -24.0
81| 235 30.2 24.8 26.6 14.7 4.1 3.3 -6.0
91| 121 25.2 13.0 14.2 5.9 0.4 15 -11.9
107 | 144 22.3 15.2 16.5 8.3 3.4 2.1 -11.2
11| 196 21.7 20.2 22.0 103 6.0 23 75
12| 189 16.3 19.7 21.9 7.8 2.9 2.4 6.3
100 &
10 174 15.0 175 18.7 10.9 2.0 23 43.2
21| 129 25 15.1 17.6 -15 2.0 2.2 -59.0
31| 137 3.8 143 15.7 5.9 18 0.7 27
4 7.2 -13 7.4 8.7 -0.1 2.0 13 17
51 7.6 5.9 75 8.1 3.7 -1.7 -15 41.3
6 38 -9.0 37 4.1 12 5.2 11 12.7
70 3.6 -6.7 3.4 4.5 -3.1 -0.4 -0.1 36.1
8 ! 40 | -117 3.9 4.6 0.01 0.4 -0.4 20.0
91 * 16 -9.2 2.0 2.4 -0.6 0.4 -0.5 -147
1v-90* 77 -2.8 8.0 9.0 19 12 05 5.8
L YR T A BT e
FAR KR AR AT AL 100 £ 9 0 1 ¥4 A RF PR o100 £ 100 24 9 o
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£23 Q¥ AHkE BHF—r 4 ol

A 195 & =100

*100 # 9 *100 # 1-9 7 % 3>
T , ,

. g0 ed a0 T ) B R

LAAE | g (96)| 1 (%) | A A E | R (%)
i ¥ 128.5 -5.7 2.0 133.4 8.0
£ w1 ¥ 106.8 -4.3 3.7 108.4 10.7
FagIiE | 1757 7.4 4.0 183.3 12.4
vg21 % 97.2 -3.2 -4.9 104.5 -3.2
41 96.7 -5.1 0.4 97.3 2.2
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R R =
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%3-1 ¥ F i
FrRE RI G T U B I () » RO
£ B |grEk £ 3 |wlraEaw| & 5 |wrER| & 5 |BrEg
(% ~) |rw) (Bx~) |Iri) (Bx~) [ w(%) (R ~) | #(%)
90 # 2,342.8 -20.0 1,263.1 -16.9 | 1,079.7 -23.3 183.4 63.5
91 # 2,485.6 6.1 1,353.2 71| 1,1325 4.9 220.7 20.3
92 # 2,786.1 12.1 1,506.0 11.3 | 1,280.1 13.0 225.9 2.4
93 # 3,5611.3 26.0 1,823.7 21.1| 1,687.6 31.8 136.1 -39.7
94 & 3,810.5 8.5 1,984.3 8.8| 1,826.1 8.2 158.2 16.2
95 & 4,267.2 12.0 2,240.2 129 | 2,027.0 11.0 213.2 34.8
96 & 4,659.3 9.2 2,466.8 10.1 | 2,192.5 8.2 274.3 28.6
97 # 4,960.8 6.5 2,556.3 3.6 | 24045 9.7 151.8 -44.6
98 # 3,780.5 -23.8 2,036.7 -20.3 | 1,743.7 -27.5 293.0 93.0
99 # 5,258.4 39.1 2,746.0 348 | 25124 44.1 233.6 -20.3
17 409.7 92.3 217.4 75.7 192.4 115.3 25.0 -27.2
2" 324.8 38.7 166.9 32.6 157.9 45.7 9.0 -48.7
3 451.8 63.2 233.6 50.1 218.3 80.0 15.3 -55.5
47 413.0 50.0 219.2 47.7 193.8 52.6 25.4 18.5
57 478.0 63.8 254.6 57.5 223.4 71.7 31.3 -1.2
6 * 438.6 36.5 227.1 34.1 211.5 39.2 15.7 -10.7
77 456.4 40.4 239.0 38.5 217.4 42.6 21.6 7.1
8 * 458.2 27.2 240.5 26.6 217.8 27.9 22.7 15.5
9 430.1 20.9 224.0 17.5 206.2 24.9 17.8 -30.6
10 453.9 24.6 241.9 21.9 212.0 27.9 29.9 -8.3
11 » 483.3 27.4 243.7 21.8 239.6 33.8 4.1 -80.5
12 » 460.4 20.1 238.1 19.0 222.3 21.4 15.9 -6.9
100 &
17 487.9 19.1 253.3 16.6 234.6 21.9 18.8 -24.8
2" 415.5 27.9 212.3 27.2 203.2 28.7 9.0 0.4
37 527.0 16.6 272.3 16.6 254.8 16.7 17.5 14.4
47 516.7 25.1 273.1 24.6 243.6 25.7 29.5 16.0
57 545.3 14.1 278.7 9.4 266.6 19.4 12.1 -61.3
6 * 489.5 11.6 251.7 10.8 237.9 12.5 13.8 -12.2
77 528.8 15.9 281.2 17.7 2475 13.9 33.7 55.9
8 * 489.5 6.8 257.9 7.2 231.6 6.4 26.3 15.6
9 4745 10.3 246.1 9.9 228.4 10.8 17.8 -0.1
1-9 4,474.8 15.9 2,326.6 15.0 | 2,148.2 16.8 178.4 -2.9
HrldvRE v AEL ThrdE=vr4+qdhc |~ TErdE=2r +fier
243134347 F3 AN REALEC(Fe T ~MG > G rgA N e sl 7
PHREAEHR) A EFNFTEFEALTEE A FL o
AR AR R AR T TR St 01002 107 T p oo
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% 32 HARAC E r%%f#
100 & 9 * 100 & 1-9 *
7 B — —
& W |% H|RIER| £ B | B H|RIER
(% =) 9% PHRF% | (BER) 9% 9 3% 7 %
& 3+ 246.1 | 100.0 9.9 2,326.6 100.0 15.0
) 0.6 0.2 6.1 6.9 0.3 25.4
BA4el 5 2.1 0.9 14.0 19.5 0.8 23.9
1¥A & 243.5 98.9 9.9 2,300.1 98.9 14.9
ErI1IERES 203.5 82.7 9.2 1,930.7 83.0 14.6
EEMIERE S 40.0 16.2 13.6 369.4 15.9 17.0
LENr [ 5
13~ w2 THAKA 117.3 47.7 3.8 1,087.2 46.7 13.9
T+ A& 70.1 28.5 3.0 631.9 27.2 11.6
®ow 16.3 6.6 18.4 154.2 6.6 28.2
THA & 7.6 3.1 -19.2 71.5 3.1 -17.3
TAEEG AR 14.8 6.0 21.0 149.0 6.4 58.4
12~ A+ &Kz 2495 24.4 9.9 15.7 228.9 9.8 19.8
Hir 2 g5 15.6 6.3 16.2 145.7 6.3 21.0
His £ HH & 8.8 3.6 14.9 83.2 3.6 17.7
A HBA S 10.0 4.1 11.5 128.9 5.5 15.3
15 B RE - disk - &% 18.4 75 1.5 182.8 7.9 -0.3
KB~ BAp~HE
FhEA S 17.1 6.9 0.8 171.1 7.4 -0.9
6~ % HR2 YR 19.3 7.8 10.3 192.6 8.3 17.9
) iV 16.7 6.8 8.0 168.1 7.2 16.5
Bz 85 2.6 1.1 28.0 24.5 1.1 29.0
5§ 5 16.7 6.8 13.0 173.8 75 20.3
9wk 10.3 4.2 13.7 96.6 4.2 16.6
Yo# 7.9 3.2 14.5 73.0 3.1 17.4
EVI 0.3 0.1 -8.2 34 0.1 -4.3
14~ & 4 ~ dng B~ dpdp 2
R e 7.9 3.2 11.6 75.2 3.2 9.7
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%33 AREr EREHE
100 & 9 7 100 # 1-9 7
7 p — ,
A | B | R ER £ % | Rt ER
(% =) 9% | wER% | (mE=) % | WHEE%
& 2L 228.4 | 100.0 108 | 2,482 | 100.0 16.8
T 29.2 12.8 -24.7 3136 | 14.6 4.8
B R 179.8 78.7 185 | 16647 | 775 19.2
T 19.4 8.5 23.9 169.9 7.9 18.7
fRiET [ 5
11~ 45402 7 s & 69.0 30.2 -115 683.9 | 31.8 8.0
S 35.8 15.7 -3.2 3395 | 15.8 7.3
B 17.1 75 -31.9 193.5 9.0 1.8
T 6.4 2.8 4.2 61.7 2.9 22.3
FABEEA S 5.7 25 -1.0 50.6 2.4 25.5
3 HA & 59.7 26.1 42.1 517.0 | 24.1 25.8
Fa b 26.1 11.4 57.6 228.0 | 10.6 17.8
10-A+4F2 245 20.7 9.1 7.7 209.9 9.8 16.4
LR 115 5.0 19.7 110.8 5.2 19.9
His £ pU s 9.2 4.0 4.3 99.1 4.6 12.7
RNRTE" -3 28.0 12.3 15.2 2653 | 12.4 24.3
VR LK e 12.3 5.4 35.7 105.6 4.9 35.4
13- HBRE 484k 2% 8.1 3.5 -11.0 86.2 4.0 5.2
kS pRip R
FHEA S 6.0 2.6 -33 61.7 2.9 10.2
12~ # g~ o B ~ dpdaz
+ MR R 5.7 2.5 31.1 52.0 2.4 30.5
154 & & 3.9 17 1855 36.4 17 21.8
8 3.1 13 28.6 26.0 1.2 26.7

TR KR MEt At A AR
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£34 ARIEFTIARSHE R
100 & 9 7

B e
& e E B RE DA(H) & » RO)R/E
¥ & W % W[RIER| B 3 |# f|RIER| & @ |[R2ER
mER) | 9% | BHAE%| (RER) | % | WH#I%| (BER) | HHE%
£ 1| 246.1| 100.0 9.9| 2284 1000| 108 178| -0
o EAEZ 4% 1023| 415|120 39.6| 17.3| 224 62.7 6.3
H B 283| 115 3.8 178| 78| -151 104 | 674
P * 46| 59| -84 411| 180| -48 265 | 27
w » ® R 254| 103 8.8 221| 97 2.2 32| 968
(27 /) 233| 94 7.0 184 81| -11 48| 555
Lot o2 R 384| 156 148 259 | 113 8.2 125| 314
it B 9.7 39 2.6 141] 62 4.2 4.4 7.7
o % 55| 22| 226 27.6| 121| 299 220 318
2 o 19| 08| 159 133| 58| 1380 114 | 1891
o % M 64| 26| 236 66| 29| 128 01| -80.6
# ? 137 57| 145 204| 89| 135 67| 114

100 # 1-9 ¥

2 -r| 23266| 1000| 150| 21482| 1000| 168| 1784| -2.9
® FAEZ 4% 9444| 406| 106| 3486| 162| 295| 5958 1.9
% m| 2754 18| 202| 1972| 92 7.7 781| 69.6
P | 1370| 59 22| 3991 186 39| -2621 4.8
& » R R 2366| 102| 131| 2227| 104 178 139 | -30.9
w7 ®) | 2168 93| 16| 1827| 85| 191 342| -16.8
% . = @| 3746| 161| 226| 2470| 15| 176| 1277| 333
it &) 940| 40| 206| 1385| 64| 202 445 | 194
o % 56.6 | 24| 226| 2723| 127| 124| -2157| 100
s o 21.8| 09| 299 79| 37| 572 574 | 709
o % M 52.7| 23| 195 56.4 | 27| 141 37| -305
# #| 1336| 58| 267| 187.4| 86| 286 538 | 335

LA B AEEL ~ FhE I - R ATl i}»@ﬂﬁ’%é@ °
2.5 (27T M)& 422007 2 17 1 pASE AT B R 27T H o
TR KR L i i A MR T ¥ E AR > 100 100 7T P ATRFR o
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24-1 gy EmR-IERIRL S

T E g AERE PSR ERE (%)
o | Eas | gae |25 | U [AAER| L. | M
(% =) (%) HGAS | AR %A 5 = i * B

91 # 1,509.5 11.2 24.5 11.3 4.1 16.9 12.6 7.0
92 & 1,700.3 12.6 16.0 16.5 10.3 4.5 6.4 63.7
93 & 2,150.9 26.5 15.1 38.8 30.9 31.5 27.2 81.0
94 & 2,563.9 19.2 24.5 21.6 23.1 8.0 8.8 35.6
95 & 2,993.1 16.7 23.0 20.3 8.2 13.3 5.1 32.1
96 & 3,458.1 15.5 21.4 155 18.1 15.6 12.6 35.2
97 & 3,5617.2 1.7 6.5 3.3 4.6 -1.0 -6.9 2.0
98 & 3,224.4 -8.3 -0.7 -4.7 -8.8 -24.5 -28.4 -1.0
99 # 4,067.2 26.1 26.8 27.0 29.9 27.9 53.8 30.2
17 303.7 71.8 73.3 74.2 81.0 55.6 93.2 163.6
27 274.1 36.3 43.8 40.9 23.0 17.7 64.4 01.4
37 343.9 43.7 40.2 39.1 52.0 54.5 75.8 87.8
41 339.6 35.1 36.0 33.2 325 37.7 52.9 57.0
57 337.3 34.0 39.2 32.7 36.8 19.6 54.6 46.6
6 * 342.2 22.5 26.2 26.9 20.9 14.2 34.5 25.2
77 338.3 18.2 17.5 20.6 21.9 24.7 40.9 15.5
8 348.8 23.3 35.4 27.1 25.6 25.8 46.5 10.7
917 359.8 16.7 22.2 15.8 26.2 27.2 41.6 1.0
10 * 356.5 12.3 10.7 14.6 17.3 16.7 55.8 25
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Taiwan’s Economic Situation
Summary

In September 2011, Taiwan’s exports and imports increased by 9.9% and
10.8% year on year, as export growth was dampened by the impact of European
debt crisis fears and weakness in the US economy. Consumer prices (the CPI)
increased by 1.35%, and the unemployment rate declined to 4.28%. On the
financial side, September’s M2 monetary aggregate growth fell to 5.85% from
6.16% in August, and the average of the stock price index dropped to 7,385 points.
The overall monitoring indicator flashed the "yellow-blue" signal for the second
consecutive month, indicating that the economy has entered a slowing phase and
the outlook become more uncertain.

In order to ease the impact of economic weakness in Europe and the US on
Taiwan’s exports, the government needs to speed up the elimination of investment
barriers and promote the expansion of exports to Asian and other emerging
markets. While addressing these tasks, the government will continue to carry out
the “Invest in Taiwan” initiative, push forward implementation of the i-Taiwan 12
Projects, step up efforts to promote the development of six major rising industries,
ten key service industries, and four main emerging intelligent industries, and carry
out the “Homes for Industries, Industries for Homes” plan, to achieve the most
advantageous reshaping of Taiwan’s industrial structure. These initiatives, backed
by an array of employment-promotion measures, should ensure continued sound
progress toward endowing Taiwan with a vigorous and sustainable new economy.

% change on previous year Historical Data Current Data (2011)
2007 | 2008 | 2009 | 2010 | Jun. Jul. Aug. Sep. |Jan.-Sep.
GDP 5.70 0.12 -193 10.88 | 5.02 - - -
CPI 1.80 353 -087 096 1.73 1.32 1.34 1.35 1.42
Unemployment rate 3.91 4.14 5.85 5.21 4.35 441 4.45 4.28 4.43
Exports 10.1 3.6 -20.3 3438 10.8 17.6 7.2 9.9 15.0
Imports 8.2 9.7 -275 442 12.5 17.0 6.4 10.8 16.8
Export orders 15.5 1.7 -8.33 2056 | 9.18 11.12 5.3 2.7 10.0
Industrial production 7.8 -1.8 -8.1 26.9 3.6 3.9 3.9 1.6 7.7
Monetary aggregate (M2) | 4.3 2.7 72 459 | 599 618 616  5.85 5.99
Stock market** 8510 7,024 6,460 7,950 | 8,749 8681 7,763 7,385 8,493

Note: * The DGBAS forecasts that Taiwan’s real GDP will grow 4.56% in 2011.
** Stock index (monthly average).

Sources: The Central Bank of China (CBC), Directorate-General of Budget, Accounting and Statistics

(DGBAS), Ministry of Economic Affairs (MOEA), and Ministry of Finance (MOF)
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