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The Group of 20 (G20) stated that they would halve their government deficits by 2013 and
stabilize their debt loads by 2016. The world economy has moved into a new phase since the financial
crisis was in full flow. Then, these industrialized and developing countries focused heavily on
promoting stimulus spending. Now, they should center on reducing deficits and debts as a key to
sustaining growth. But the US has warned that moving too fast in cutting deficits and reducing
stimulus spending could risk another global recession.

The Bank for International Settlements (BIS) said that central banks and governments keeping
interest rates low for too long, or failing to act quickly to cut budget deficits, could sow the seeds for
the next crisis. The BIS applauded central banks for cutting rates in response to the financial crisis, but
cautioned that waiting too long to return to normal monetary policy could impose further damage on
the global economy.

Dominique Strauss-Kahn, the IMF Managing Director, noted that the G20’s Mutual Assessment
Process (MAP), aimed at achieving balanced and sustainable growth, showed clearly that even greater
policy collaboration could lead to an increase of 2.5% in global growth and 30 million new jobs.
Strauss-Kahn said that IMF reforms will move ahead with a further, targeted quota shift of at least 5%,
to give a greater voice to dynamic emerging markets and developing countries.

Russia, the world’s sixth-largest economy and fifteenth-largest trading nation, is the only G20
state outside the members of the WTO. China, whaose record on intellectual piracy and barriers to
foreign companies, is hardly better than Russia's, and has been a member since 2001. Russia enter into
the WTO would lower barriers to Russia exports, while increasing competition and foreign
investment.
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2-1
e i (1)FFEET 18 QfE* = ME Q)Y BEis (%)
I'l (6/284~7/2) (6/21~6/25) FRH (+) B (-)
FOE CR) 88.24 90.07 -2.0251
B F 0.8087 0.8115 -0.3394
g (M) 0.6629 0.6703 -1.1025
4 ¥ AR (gﬁ?ﬂ ) 1.0751 1.1033 -2.5578
mERR () 1.0549 1.0317 +2.2429
WA (FHF 1.1752 1.1442 +2.7098
FHA (EpRE) 1.3946 1.3848 +0.7077
wr (FE) 7.7891 7.7762 +0.1661
WA () 1219.21 1189.53 +2.4951
FERE (Fid) 32.176 31.981 +0.6104
§=§ﬁ%$%mﬁﬁ—i%WﬁWﬁﬁﬁ°
TR R ¢ CEICTRR B » 20108 7E[4fT -
2-2
X B sk - . - = S . - _ ..
{ ‘ ] I y
e e AL R L AL L s ki
058 %, 1.362 | 0.582 | 0.844 | 1.315 | 1.166 | 1.663 | 117.880 |7.753 | 1,010.00 | 32.800
06& & 1.268 | 0.511 | 0.758 | 1.220 | 1.165 | 1.534 | 119.020 |7.777 930.00 | 32.590
o7& % 1.139 | 0.504 | 0.685 | 1.133 | 0.988 | 1.436 | 111.710 |7.798 935.80 | 32.430
08fF X, 1.432 | 0.684 | 0.718 | 1.067 | 1.224 | 1.438 90.790 |7.750 | 1,262.00 | 32.760
09 % 1.114 | 0.619 | 0.698 | 1.036 | 1.046 | 1.404 93.080 |7.754 | 1,163.65 | 31.950
09-03%] & 1.444 | 0.699 | 0.754 | 1.140 | 1.261 | 1.521 99.150 |7.750 | 1,372.30 | 33.870
09-04 %] & 1.367 | 0.676 | 0.755 | 1.140 | 1.194 | 1.477 98.760 |7.750 | 1,277.00 | 33.060
09-05%] & 1.326 | 0.659 | 0.740 | 1.111 | 1.176 | 1.469 95.184 |7.751 | 1,252.81 | 32.921
09-06%] & 1.241 | 0.608 | 0.713 | 1.087 | 1.163 | 1.448 96.420 |7.750 | 1,273.50 | 32.770
09-07 5] & 1.199 | 0.598 | 0.700 | 1.067 | 1.079 | 1.439 94.540 |7.750 | 1,222.20 | 32.800
09-08%] & 1.185 | 0.613 | 0.697 | 1.057 | 1.097 | 1.441 92.820 |7.751 | 1,248.00 | 32.910
09-09%] & 1.133 | 0.625 | 0.684 | 1.038 | 1.072 | 1.409 89.490 |7.750 | 1,175.00 | 32.030
09-10%] % 1.106 | 0.607 | 0.678 | 1.024 | 1.077 | 1.398 90.500 |7.750 | 1,182.00 | 32.610
09-11%] % 1.100 | 0.606 | 0.668 | 1.006 | 1.062 | 1.387 86.870 |7.750 | 1,173.40 | 32.230
09-125] % 1.114 | 0.619 | 0.698 | 1.036 | 1.046 | 1.404 93.080 |7.754 | 1,163.65 | 31.950
10-01%] % 1.127 | 0.625 | 0.721 | 1.056 | 1.065 | 1.406 90.380 |7.767 | 1,158.70 | 31.940
10-02%] % 1.116 | 0.656 | 0.732 | 1.071 | 1.052 | 1.405 88.840 |7.762 | 1,159.00 | 32.120
10-03 ] /%, 1.091 | 0.659 | 0.739 | 1.053 | 1.016 | 1.399 93.400 |7.765 | 1,131.20 | 31.730
10-04 %] % 1.075 | 0.653 | 0.752 | 1.077 | 1.011 | 1.370 94.240 |7.764 | 1,108.00 | 31.310
10-055] %, 1.178 | 0.690 | 0.808 | 1.153 | 1.050 | 1.404 90.810 |7.785 | 1,194.50 | 32.000
10-06£] % 1.179 | 0.669 | 0.814 | 1.077 | 1.061 | 1.396 88.490 |7.787 | 1,220.85 | 32.270
10-06%] 25F!| 1.152 | 0.667 | 0.811 | 1.094 | 1.037 | 1.389 89.350 |7.779 | 1,215.10 | 32.070
10-07%] 02F'| 1.186 | 0.659 | 0.795 | 1.064 | 1.065 | 1.395 87.690 |7.796 | 1,228.50 | 32.210

TR kI CEICTYRI -
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FIE SE TR 2-3 3
, V) A
fillr (CP1) FR1.2% > 3 XAl | JgAIE | AR B A | A
A ETISME E] A (% 0 458 [oom m 6.001 6.078 0.194 | 3339 | 3.339
™ Ek1.5% o 57 T’?Hﬂ?‘*:’ ) oz_zi 1.400 4.023 0.064 2.924 0.647
- ) 035 % 1.152 4.038 0.061 2.123 0.260
M nANENR s 2.564 4885 | 0053 | 2153 | 0.717
E 5T VR FJ: &y AL JosE % 4.536 4.639 0.066 2.487 1.010
s PED EI A AR RS AR 06 X% 5.360 5.320 0.568 | 3.723 | 2.103
o 075 % 4.703 5.994 0.895 4.679 2.757
?TE' FIRUE TSP s m 1.425 2.770 0833 | 2.894 | 0.662
ﬁj;:]kﬁ): 0 09F % 0.251 0.605 0.251 0.655 0.252
09-03%] % 1.192 1.649 0.603 1.506 0.403
RGE6E 21} ?ﬁl‘%?? 09-04 £ %, 1.010 1.450 0557 | 1.380 | 0.397
B tf} &l = ( BNP 09-05%] % 0.656 1.278 0.519 1.269 0.397
09-06k| % 0.595 1.186 0.473 1.095 0.390
Paribas) F"‘I;ﬁs‘ » B T 09-07E| % | 0.479 0888 | 0413 | 0.862 | 0.360
B = @3 5 S PV IR R 09-08%| X 0.348 0.690 0.391 0.799 0.317
o o g L s g 09-09%| % 0.287 0.542 0.345 0.707 0.288
15"?{’ g ?Eji—%'“iﬁjﬁ’?l 09-10%] 0.281 0.591 0326 | 0672 | 0.262
BT ol FAT B 3% R B 09-1122 0.256 0.614 0.301 0.680 0.250
W 09-12k| 1% 0.251 0.605 0.251 0.655 0.252
Bl FE oo B B4R D 10-01E] % 0.249 0.616 0.255 | 0.609 | 0.250
Ft[hrél‘ffﬁ B Ry =0.9% » 1 10-02£J§ 0.252 0.643 0.253 0.601 0.250
it | 10-03*] % 0.292 0.647 0.242 0.578 0.247
liph (559 71 42 5 #4 9 1.8% 10-04E] % | 0.344 | 0.676 | 0.240 | 0.608 | 0.246
B 3E[pv5.1% o FHITY 10-055/% | 0536 | 0711 | 0246 | 0634 | 0.108
53 7 E[FJ Kathrin 13-8:22&5 0.534 0.730 0.244 0.706 0.112
-06%] 25| 0.535 0.730 0.246 0.674 0.110
Muehlbronner % =- ’F’"I?E 10-07£] 02[!| 0.534 0.732 0.245 0.727 0.110
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2-4
X B % oW TooB -
e L EE | (REBMF® | PP EDAX
TYREL | 250REEY | hEr | 009TEHLY | R
2010% 65| 28F! | 10,138.52 9,693.94 20,726.68 5,071.70 6,157.22
2010 65| 20F! |  9,870.30 9,570.67 20,248.90 4,914.20 5,952.03
2010 6| 30F! |  9,774.02 9,382.64 20,128.99 4,916.90 5,965.52
2010# 7E[OLF! |  9,732.53 9,191.60 20,128.99 4,805.80 5,857.43
2010% 7E|02F1 | 9,686.48 9,203.71 19,905.32 4,838.10 5,834.15
géfl'{)”:ﬁ:ﬁ'i?) 10,143.81 9,737.48 20,690.79 5,046.50 6,070.60
(2)B=(+)ER(-) -457.33 -533.77 -785.47 -208.40 -236.45
(3) BRI (%) 4.5 5.5 -3.8 4.1 -3.9
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055 Tk, 513.00| 8.83| 964.0| 253.0| 2,285.0| 4,584.5| 1,100.0|13,380.0| 6,600.0| 1,915.0
065 Tk, 635.70| 12.90(1,117.0| 324.0| 2,850.0| 6,290.0| 1,775.0|34,205.0|11,900.0| 4,331.0
075 1%, 833.75| 14.75|1,530.0| 364.0| 2,350.5| 6,676.5| 2,532.0|25,805.0|16,380.0| 2,290.0
08+ 1%, 869.75| 10.79| 898.0| 183.0| 1,455.0| 2,902.0 949.01 10,810.0| 10,355.0| 1,120.5
095 1%, 1,104.00| 16.99|1,466.0| 402.0| 2,208.0| 7,346.0| 2,395.0|18,480.0|16,725.0| 2,570.0
09-05%] 2 4| 928.64| 14.03|1,130.4| 229.8| 1,460.4| 4,552.8| 1,440.2|12,634.7|13,793.4| 1,483.8
09-06%| 2 t4| 945.67| 14.65|1,217.9| 245.5| 1,573.7| 5,014.0| 1,674.5|14,960.5|14,985.7| 1,557.3
09-07%] 2 $4| 934.23| 13.36|1,162.3| 248.6| 1,668.0| 5,215.5| 1,678.6|15,984.6|14,038.9| 1,578.6
09-08%| = t4| 949.38| 14.35|1,244.6| 275.8| 1,933.8| 6,165.3| 1,900.1|19,641.8|14,869.8| 1,821.7
09-09%] 2 4| 996.59| 16.39|1,288.7| 293.3| 1,834.1| 6,196.4| 2,204.5|17,473.2|14,863.0| 1,884.0
09-10%] 2 $4|1,043.16 | 17.24|1,332.8| 322.1| 1,878.6| 6,288.0| 2,240.8|18,525.2|15,008.9| 2,071.6
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09-12k| 2 t4(1,131.82| 17.67|1,444.1| 373.8| 2,180.1| 6,981.7| 2,328.5|17,066.4|15,546.9| 2,376.0
10-01%[ = $5(1,117.96| 17.79|1,562.8| 434.1| 2,235.2| 7,386.3| 2,368.4|18,439.3|17,714.8| 2,434.5
10-02k| = 14(1,095.41| 15.87|1,520.4| 425.8| 2,048.9| 6,848.2| 2,123.7|18,976.0|16,361.8| 2,156.9
10-03%| = 15(1,113.34| 17.11|1,599.4| 461.5| 2,205.6| 7,462.8| 2,172.1|22,461.3|17,549.3| 2,275.1
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055 Tk 1,504 107.10 14.68 54.19 6.02 3.37 2.16
065 Tk 1,599 124.12 11.70 53.87 6.62 4.99 3.76
075 %k 2,035 136.20 10.82 68.01 11.99 8.85 4.56
085 Tk 2,665 112.05 11.81 49.02 9.72 6.11 4.07
09 % 3,289 135.95 26.95 75.60 10.40 5.42 4.15
09-05E 2 14 2,391 129.37 15.47 57.44 11.50 5.86 4.18
09-06 % 2 14 2,621 126.18 15.48 54.15 12.11 5.84 4.16
09-07E| = 14 2,703 118.21 17.81 58.59 10.91 5.14 3.32
09-08%] 2 14 2,863 128.04 21.72 58.81 11.05 4.86 3.27
09-09%] 2 14 3,035 128.28 22.24 60.32 9.50 4.52 3.23
09-10%| 2 4 3,254 137.02 22.58 65.34 9.66 4.97 3.72
09-11F] 2 14 3,184 137.22 22.19 68.61 10.09 5.40 3.91
09-12F| 2 14 3,334 142.51 24.49 73.63 10.32 5.33 3.95
10-01%] =T 14 3,345 140.16 28.38 71.89 9.78 5.22 3.86
10-02E[ = $&4 3,047 131.64 26.60 74.46 9.38 4.89 3.63
10-03 [ = 14 2,862 132.09 19.26 81.30 9.50 4.80 3.65
10-04E| T 14 3,015 133.20 16.12 81.40 9.73 4.77 3.54
10-05%] = 14 2,968 134.52 14.60 81.17 9.50 4.77 3.64
10-06%| = 15 2,977 150.65 15.81 81.43 9.49 4.49 3.47
10-06%| 25F! 3,092 167.00 17.29 84.72 9.57 4.56 3.41
10-07%] 02F! 2,921 162.30 16.70 81.64 9.63 4.88 3.64
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I = st = =2 F! % (133 B! [ FREL
(20065 =100) (2002 =100) (2005% =100) (20055 =100) (2005% =100)
19965 63.3 84.0 — 87.6 52.0
1997 67.2 90.1 — 90.3 54.5
1998 69.5 95.4 — 88.0 51.1
1999+ 74.6 99.5 — 89.2 63.6
2000F 79.6 103.7 — 93.8 74.3
2001= 72.9 100.1 — 93.7 74.7
2002 78.1 100.0 — 92.6 80.7
2003&F 84.9 101.3 94.1 93.1 85.2
2004= 92.1 103.8 98.6 97.1 94.0
2005 95.5 107.2 100.1 100.0 100.0
2006 100.0 109.7 104.3 105.3 108.4
2007F 107.8 111.3 107.4 111.4 115.9
2008= 105.9 108.8 103.8 112.1 119.8
2009 97.3 98.2 80.1 93.1 118.9
2009F
8E]| 103.9 98.1 78.0 83.7 117.4
9k 110.3 98.7 90.8 103.2 132.3
10%] 110.5 98.9 90.7 102.0 127.0
11%] 109.2 99.6 91.7 102.5 130.3
12E] 114.8 100.2 92.6 92.5 134.2
2010
1E] 112.4 101.3 83.5 86.8 128.5
2E] 96.9 101.3 88.0 91.7 118.7
3E] 120.6 101.6 101.6 110.0 140.7
4k] 121.4 102.3 90.5 99.5 139.4
Si} 124.4 103.5 87.3 — 139.7
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i =B = B! E! %+ -3 B! B ¥
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1997 2.7 4.9 3.4 9.4 —
1998+ 2.7 4.5 4.1 9.1 —
1999 2.9 4.2 4.7 8.3 —
2000& 3.0 4.0 4.7 7.5 4.4
2001&F 4.6 4.7 5.0 7.6 4.0
2002&F 5.2 5.8 5.4 8.4 3.3
2003& 5.0 6.0 5.2 9.3 3.6
2004 4.4 5.5 4.7 9.8 3.7
2005&F 4.1 5.1 4.4 10.6 3.7
2006= 3.9 4.6 4.1 9.8 3.5
2007& 3.9 4.6 3.9 8.4 3.3
2008 4.1 5.8 4.0 7.3 3.2
2009& 5.8 9.3 5.1 7.5 3.7
2009
8%] 6.1 9.7 5.4 7.6 3.7
9] 6.0 9.8 5.3 7.5 3.4
10%] 6.0 10.1 5.2 7.5 3.2
11%] 5.9 10.0 5.3 7.5 3.3
12£] 5.7 10.0 5.2 7.4 3.5
2010&
1E] 5.7 9.7 4.9 7.4 5.0
2%] 5.8 9.7 4.9 7.4 4.9
3E] 57 9.7 5.0 7.3 4.1
4E] 5.4 9.9 5.1 7.1 3.8
5% 5.1 9.7 5.2 7.0 3.2
6%] — 9.5 — — —
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