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Abstract

Recently, real estate market prices in some parts of the country have
been soaring abnormally. Speculation has been rampant, and has caused
concern in many quarters of society about the taxation of real property. The
purpose of this study is to examine real estate taxation in other countries,
and try to suggest some areas in which such taxation could be improved in
Taiwan. Starting with a discussion of property tax theory and the economic
effects of taxation, the study next makes a comparative analysis of real
estate taxation in the United States, Japan, Korea, Singapore and Hong
Kong, and then reviews real estate taxation in Taiwan.

The study suggests that enhancing domestic real estate taxation should
start from the foundation of making real estate transaction information more
transparent, and then gradually building a system for registration of the
actual prices of real estate transactions. This is an essential prerequisite to
taking the next step of reforming real estate taxation. But as these steps will
take a great deal of time to carry out, a first step in the near term should be
to encourage local governments to realistically assess real estate prices,
make these into benchmarks of local fiscal effort, and incorporate them into
the formula for the central government’s annual allocation of centrally
raised taxes. For the mid-term to long-term, the government should
integrate the different valuations and prices that serve as the basis for the
levying of various taxes on real estate transactions, and review the problems
of multiple taxation, with a view to unifying the current separate taxation of
buildings and land, while at the same time reducing the holding cost of
own-use housing, and strengthening the functions of taxation on real estate
transfers.
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B4 %
2000 4 2004 £ 2007 4 2010 4
43 - 17.35 19.04 21.95
&k 29.6 34.40 34.48 31.47
B AT B AT 20.00 28.00 29.51 27.49
EIRCElA 19.80 20.90 21.75 22.30
TR R 9.00 12.00 10.61 10.71
MeE B 12.16 16.61 18.72 20.49
W% 15.34 16.86 20.82 10.38
EES 15.10 14.82 16.72 17.40
S ¥ % 11.90 13.21 13.28 13.56
2% 11.18 12.97 16.91 17.63
RS 11.62 12.95 14.18 14.60
7 14.12 20.80 24.58 26.00
=& % 15.00 17.45 20.00 20.29
Al & 15.10 14.52 17.11 16.56
AT & 12.55 15.35 18.43 18.04
B R % 14.30 19.52 20.60 20.47
4 R % 11.54 12.98 14.70 15.19
ft. ik % 7.37 15.30 15.24 14.46
%% 597 11.00 10.79 9.29
A 16.85 19.38 23.95 20.29
¥ ar W 17.96 23.80 24.25 20.15
ARG P 11.50 15.60 16.88 14.00
T il 19.00 24.00 26.42 26.06
BHEIATE 18.75 26.25 24.83 24.32
£ P% 4.41 6.56 8.11 7.42
LG 17.90 25.60 30.89 34.55
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47.59150.00|56.06|61.42|65.3066.00|68.90(72.42173.92|77.51|79.14
58.50160.00(65.77(63.10]65.70|67.02|70.43|72.89|75.02|77.42|79.21
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AT 75.38|79.83174.45|74.90|72.45|72.53|75.47|78.50|81.31{81.20|81.44
J# R 65.86(66.72(73.03(72.02(75.60(74.93|77.08|79.37|79.87|80.33|80.57
£ R % 60.10|62.76]65.10|167.36|68.68(69.93|71.68|74.54|76.92|78.90|80.86
16 i 46.46|50.46|55.56|56.00|{61.31|60.54|63.52|66.80|69.74|72.84|74.09
% A5 17.13(19.43130.75(30.7631.50(38.32|43.85(43.96 |44.77|41.65 |41.63
AT 65.67|68.34|73.64|74.34|71.41|75.00|76.93|78.89|79.98(81.07|82.19
Eikeil 50.00|63.50160.99162.10(62.40|58.40|61.23|64.84|66.22|59.09|60.37
BAIAT & F T [42.20(44.00(48.00|52.00|54.00|54.20|58.82|63.43|66.54(64.80|65.72
R 56.00|56.00(60.00(62.00|67.00|68.47|70.00|72.81|77.58|72.91|79.58
HAIAT & T [62.80(64.65(74.13(81.34(88.30|90.17|88.00(87.25|86.89(84.91|85.73
£ F1% 21.88(20.18(20.87(27.96(31.54|37.07|34.77|40.55(43.75|50.87|55.43
i % 34.70|36.64|37.50|37.90|{45.98|45.93|50.35{54.82|59.16|72.60|72.66
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