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After the International Energy Agency (IEA) lowered its estimation of oil production
capacity for Russia and Norway, the oil price reached the historical peak again. In New York,
the price for light sweet crude with September delivery closed at $66.75 per barrel and has
touched the level of $67.10 per barrel during the session.

Due to a huge growth of business earnings, Europe’s stock markets have sustained the
longest bullish period since 1998; yet it was still not enough to stimulate EU’s economic
growth. Employees’ deep concern for the shrinkage of wages and job security has caused the
households to consume conservatively. This was one of the main factors for EU’s sluggish
economic performance.

Japan’s real GDP grew by 0.3% from the previous quarter during the second quarter of
2005, corresponding to 1.1% in the annual rate. Although it is lower than the rates of 1.3 and
5.4 for the previous two quarters, it has grown for 3 consecutive quarters. Domestic demand
likes private consumption, private equipment investment continued to grow as the exports has
started to increase as well, but private inventory change has been a factor to lower the GDP
growth.

In July Korea's consumer confidence indicator was slightly lower than the previous
month; it has fallen for 4 consecutive months since April 2005. It was also the third
consecutive month that more consumers have negative prospects on business condition, life
quality and consumption expenditure than consumers with positive prospects.
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5-1
CRB DJ-AIG Reuters
(1967=100) | (1991=100) | (9/18/1931=100)
2002% kg 234.52 110.28 1,368.80
2003F 255.29 135.26 1,664.51
2004F 283.90 145.60 1,570.79
2004F 10E] % 283.70 155.55 1,529.19
11k 290.94 153.41 1,562.20
12k kg 283.90 145.60 1,570.79
2005%F 1F| % 267.78 145.97 1,516.11
2F| % 306.23 156.89 1,654.57
3E| &, 313.57 162.09 1,718.68
4E| T, 303.74 152.29 1,672.80
5E| &, 301.18 150.73 1,651.89
6%] & 300.00 152.88 1,677.09
TE] & 312.00 159.33 1,694.27
2005%F 8%] 01! 314.72 161.08 1,690.92
8E] 02F! 317.57 162.88 1,699.98
8E] 03[! 315.32 161.58 1,707.32
8E]04[! 315.73 161.83 1,704.27
8E] O5[! 316.67 162.24 1,694.94
8E] 08! 318.25 162.77 1,694.40
8E] 09F! 314.67 161.02 1,682.86
8E] 10F! 319.94 164.04 1,677.74
8E]11}! 322.59 165.80 1,679.01
8E]12}! 322.96 166.11 1,684.13
(DEHEVTE 319.68 163.95 1,683.63
(8/8~8/12)
(Z)ﬁfji’ﬁ;l/ A 316.00 161.92 1,699.49
(18/1~8/5)
(L) (2)@Er - % +1.16 +1.25 -0.93
ﬁFJpéf ! CRB= i@'?ﬁﬁgﬁﬁ”%}ﬂﬁg“ 1B > DJ-AIG= fp"[i‘g&q\@l[ﬁ
F& R Reuters= ,;ﬁﬁ@“ﬁ[ﬁ
%ﬂwm:mw wﬁw = W EFE -
5-2 LME
2005/8/8 2005/8/12
B AL o: oA
“f Fl ¥ B i &l
{yﬂ -6,000 515,400
GiE -680 47,160
& 13,800 50,925
ﬁ,ﬁ -2,250 61,075
& 354 7,608
& 250 4,750
25 -6,425 569,000
R 435 © www.Ime.co.uk/data_prices/daily_prices.asp -
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5-3 LME
- Fe (& e | & [ & | & | # | & | ® | #
ESEESD (X7 /5pg)
995 1K 290.85 | 5.19 | 448.0 454.0 1,630.5| 1,846.0| 8,450.0| 478.0 | 6,105.0| 1,239.0
00F %, 272.65 | 4.58 | 611.0 | 954.0 1,562.5| 1,809.0| 6,700.0| 482.0 | 5,180.0( 1,039.0
01&F % 276.50 | 452 | 477.0 | 440.0 1,335.0| 1,462.0| 5,680.0| 504.0 | 3,895.0 767.5
025 % 342.75 | 4.67 | 598.0 233.0 1,337.0| 1,536.0| 7,100.0| 421.5| 4,200.0 749.5
035 % 416.30 | 5.91 | 813.0 | 195.0 1,592.5| 2,321.0|16,650.0| 739.5| 6,565.0( 1,008.0
04 1k 435.60 | 6.82 | 859.0 | 184.0 1,964.0| 3,279.5|15,205.0/1,056.0| 7,765.0| 1,270.0
04-05%] 2 14| 408.90 | 7.30 | 898.8 272.3 1,657.9| 3,013.1|13,684.8| 876.2| 7,790.7| 1,103.5
04-06%] T 14| 397.99 | 6.76 | 846.3 244.2 1,682.5| 2,847.9|12,256.9| 871.5| 9,009.5| 1,021.7
04-07%] T 34| 411.20 | 7.50 | 899.6 | 280.1 1,663.7| 3,016.0|13,722.2| 867.1| 7,975.0| 1,099.2
04-08%] T 14| 400.72 | 6.66 | 848.9 215.3 1,690.5| 2,842.8|13,623.4| 920.7| 9,009.5 974.3
04-09%] T 14| 405.28 | 6.75 | 847.8 211.5 1,725.0| 2,896.9|13,317.5| 933.2| 9,024.7 979.3
04-10%] T 15| 420.46 | 7.10 | 841.4 218.1 1,820.3| 3,012.2|14,410.7| 932.7| 9,045.2| 1,064.9
04-11k] T 14| 439.38 | 7.49 | 854.4 | 213.7 1,814.3| 3,122.8 | 14,053.4| 967.8| 9,070.5| 1,095.6
04-12E] T 14| 441.67 | 7.09 | 847.4 190.5 1,855.3| 3,148.4|13,854.8| 974.7| 8,492.6| 1,182.4
05-01%] 2 15| 424.58 | 6.62 | 859.0 185.9 1,840.6 | 3,175.2|14,538.3| 958.1| 7,731.1| 1,247.5
05-02k] T 14| 423.35 | 7.03 | 864.3 | 182.0 1,882.6 | 3,253.7|15,349.5| 977.6| 8,088.8| 1,326.8
05-03%] T 14| 433.52 | 7.23 | 866.9 | 197.4 1,980.3| 3,380.1|16,196.1(1,004.6| 8,414.1| 1,372.5
05-04k] 2 14| 429.23 | 7.12 | 864.9 198.8 1,894.3| 3,394.5|16,141.9| 985.8| 8,143.8| 1,300.1
05-05%] T 14| 422.34 | 7.02 | 866.2 189.8 1,746.3| 3,254.3|16,930.2| 990.4| 8,118.6| 1,246.5
05-06%] = 14| 430.66 | 7.31 | 880.1 | 186.6 1,731.3| 3,524.1|16,159.6 | 986.1| 7,618.9| 1,275.7
05-07k] 2 14| 424.48 | 7.01 | 873.7 184.5 1,778.8| 3,614.2|14,580.7| 854.5| 7,169.3| 1,194.4
055 08%] 05| 438.25 | 7.20 | 908.0 191.5 1,873.0| 3,825.0|14,515.0| 878.5| 7,300.0| 1,275.5
055 O8E| 12F!| 447.25 | 7.18 | 915.0 187.0 1,898.5| 3,770.0| 15,600.0| 914.5| 7,370.0| 1,295.0
TR 9 ]'ﬁgi'rgi B B Er(www.Ime.co.uk) o
5-4
R (F B P B2 KA T
Sy XA/ XA XA XA A/ XA
Metricton Ibs Ib bushel bushel bushel Ib
96F K, 1,354 1.16 0.110 6.91 3.81 2.58 —
97F K, 1,630 1.62 0.122 6.71 3.26 2.65 —
98F Kk 1,379 1.18 0.079 5.38 2.76 2.14 0.60
99F K, 837 1.26 0.061 4.62 2.49 2.05 0.51
00F Tk, 758 0.66 0.102 5.00 2.80 2.25 0.62
01F & 1,310 0.46 0.074 4.24 2.90 2.01 0.36
02F & 2,021 0.60 0.073 5.70 3.25 2.36 0.51
03F Kk, 1,515 0.65 0.015 7.89 3.77 2.46 0.75
04F Tk, 1,547 1.04 0.090 5.47 3.07 2.07 0.45
04-07E| T 15 1,506 0.69 0.081 7.79 3.31 2.37 0.46
04-08E) 2 14 1,662 0.68 0.079 5.99 3.10 2.25 0.47
04-09E]| 1 14 1,488 0.76 0.079 5.65 3.21 2.15 0.51
04-10k) = 14 1,443 0.76 0.090 5.26 3.11 2.05 0.50
04-11E) 2 14 1,628 0.85 0.089 5.34 3.03 1.99 0.48
04-12E| 1 15 1,624 0.99 0.088 5.41 2.99 2.02 0.44
05-01k) = 14 1,512 1.01 0.089 5.27 2.99 2.00 0.46
05-02E| T 18 1,593 1.14 0.089 5.38 3.00 2.00 0.46
05-03E) = 14 1,706 1.28 0.089 6.37 3.44 2.17 0.52
05-04E| T 15 1,513 1.21 0.084 6.23 3.13 2.08 0.54
05-05k) T 14 1,444 1.20 0.084 6.38 3.18 2.10 0.53
05-06 ] 2 14 1,478 1.12 0.089 6.93 3.25 2.22 0.48
05-07E] T 15 1,445 1.03 0.096 6.89 3.36 2.39 0.48
05-08%] 05! 1,455 1.05 0.101 6.62 3.20 2.20 0.50
05-08%] 12[! 1,343 1.05 0.099 6.40 3.21 2.18 0.47

R R T

e ?&JF‘”{[w Bb B (www.cbot.com)s 5% F‘,[!,TL‘ b B (www.csce.com) e
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7E]| 154.3| 151.0 — — — — — — 232.9| 214.9
§ﬂ$ﬁ=w§NWW%ﬁ’§W%ﬁﬁ’H¢%%m’%ﬁw%%%%’mFm&
2.9 B B4 B4R E A
= E|l H[ Flr =d B = B E! % - =2 I3 =3
1992+ 823.1 602.7 686.9 909.7 171.5
1993& 835.7 623.5 955.9 776.4 202.6
19945 924.5 632.8 1.228.5 773.6 256.7
1995& 903.1 747.8 1,828.2 850.1 327.1
1996+ 900.8 640.4 1.998.8 831.8 351.2
1997& 835.0 589.0 2.,207.9 775.9 204.1
1998+ 903.4 707.1 2.159.5 740.2 520.4
1999 1,062.0 604.2 2,880.8 610.4 740.5
2000&F 1.067.4 566.0 3.616.4 872.9 962.0
2001= 1,222.1 576.1 4,019.6 821.5 1,028.2
2002+ 1.616.6 675.9 4.697.3 891.4 1.214.1
2003= 2.066.3 726.0 6.735.3 968.5 1,553.5
2004+ 2.417.4 764.9 8.445.4 971.7 1.990.7
2004=
8k] 2.316.1 713.0 8.279.5 934.6 1.704.9
9k] 2,330.1 721.0 8.309.9 939.7 1.744.5
10%] 2.350.3 730.2 8.378.8 946.8 1.783.9
11E] 2,391.3 749.0 8.400.9 977.3 1,926.0
12%] 2.417.4 764.9 8.445.4 971.7 1.990.7
2005=
1%] 2.427.4 743.9 8.409.7 958.8 1.997.0
2E] 2.466.3 687.4 8.405.6 956.9 2.021.6
3k] 2.511.4 679.9 8.377.2 960.4 2.054.5
4E] 2.526.4 684.4 8.436.0 990.3 2.063.8
5k] 2.531.7 669.9 8.424.7 942.5 2.061.0
6E] 2,536.2 664.6 8.435.4 951.6 2.049.9
7x] 2.535.6 655.5 8.393.8 933.6 2.056.8
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