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1. The original Chinese version of this annual report uses the Republic system of numbering years (in which the first year was 1912, the year of the founding of
the Republic of China), except when referring to plans such as the Challenge 2008 National Development Plan in which the western year is incorporated into
the name. In the English translation of the report, all years are converted into their Gregorian/Christian calendar equivalents.

2. All monetary amounts referred to in this annual report are denominated in New Taiwan dollars unless otherwise specified.

3.The Development Fund and the Sino-American Fund were formally merged into the National Development Fund on October 1, 2006, and the National
Development Fund Management Committee was established on the same date. Plans and programs passed by the Development Fund Management
Committee prior to October 1,2006 still retain “Development Fund” in their names; and matters involving both the pre- and post-merger Management
Committees indicate this in the original Chinese text, though no such distinction is made in the English translation since the Management Committee is so
named in English both before and after the merger.
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l. Message from the Convener
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The National Development Fund (NDF) was established with the aims of accelerating industrial innovation and

of promoting economic transformation and national development. In pace with the government’s industrial
development policies and strategies, the NDF is tasked with investing in emerging industries which often have difficulties
in raising capital in the private sector. At the same time, by developing subsidies, financing, and venture capital
investment programs, the NDF seeks effective allocation of private financing for the purposes of driving innovation
and investment in Taiwan’s industries and elevating their international competitiveness, thereby attaining the goals of

energizing Taiwan’s economy and increasing both gross national income and employment opportunities.

With Taiwan’s industries becoming increasingly mature in terms of automation and efficiency of production, the
government holds that investing in startups will introduce new technologies and business models to the market, thus
creating greater added value, driving the structural transformation of Taiwan’s industries, and fueling economic growth,

so that the results of innovation will be realized in Taiwan.

To help perfect the innovative entrepreneurial ecosystem in Taiwan and boost Taiwan startups development, the NDF
launched the Business Angel Program in 2013, and in September 2014 enacted the HeadStart Taiwan Investment
Program in coordination with the National Development Council’s HeadStart Taiwan Project. By setting up venture
capital funds with venture capitalists who have international connections, the NDF leverages incentive mechanisms to
channel venture capital funding into Taiwanese startups, helping expand their capacities for international networking and

global market expansion.

Looking ahead, we are confident that the NDF will continue to play a role in spurring investment in Taiwan'’s industries,
serve as an engine driving innovative startups, and help building Taiwan into an incubator for international innovative
startups. In this way, our efforts would help strengthen Taiwan’s role in the value chains of such companies and inject

new momentum for the next wave of economic growth.

Executive Yuan

Convenor T .
Management Committee of National Development Fund, D 7 /«;][/M
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. History and Mission
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A. The Establishment of the National
Development Fund

ollowing the cessation of US aid to Taiwan in
1965, Taiwan’s government set up the Sino-
American Fund for Economic and Social Development
(SAF), as agreed in an exchange of notes between
the ROC and US governments, to make optimal use of
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New Taiwan Dollar funds remaining from past US aid
to carry out and support numerous domestic economic
and social development plans. In 1983, the SAF was
incorporated into the central government’s budget
as a special fund under the budget of a subordinate
agency, in line with the Budget Act. In addition, to
encourage the upgrading of domestic industry and
to optimize economic development, the Executive
Yuan founded the Executive Yuan Development
Fund (EYDF) in 1973 under the Statute for the
Encouragement of Investment. When the Statute was
terminated in 1990, the government continued the
operation of the EYDF under the Statute for Upgrading
Industries and the Budget Act.

In view of the similarity in natures of EYDF and SAF,
along with partial overlap in functional attributes and
personnel of both funds, the Executive Yuan created
the National Development Fund (NDF) in 2006 by
merging these two funds with reference to Article
16 of the Directions for the Management of Central
Government Special Funds, so as to collaborate
government capital and ensure the continued
effective use of the EYDF for national economic
and social development needs. In addition, taking
into account the NDF’s significant achievements
in improving the country’s industrial structure and
industrial environment by promoting the upgrading
and structural improvement of industries, investing
in important enterprises and projects, and providing
comprehensive policy-based loans by working with
financial institutions, a provision specifying the legal
basis of establishment and utilization of the NDF was
appended to Article 29 of the Statute for Industrial
Innovation to help ensure the continued fostering
of domestic industries and facilitate the promotion
of industry innovation and R&D, thereby bolstering
national competitiveness.
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B. Organizational Structure of the National
Development Fund

According to Article 6 of the Regulations Governing
the Management and Utilization of the NDF, the NDF
is to have a management committee for the purpose of
managing revenues and expenditures, as well as the
custody and utilization of funds. The convener, deputy
convener and members of the NDF’s Management
Committee, appointed by the Executive Yuan, are
tasked with managing and utilizing funds. Currently,
the members of the Management Committee are as
follows. The convener is the Minister of the National
Development Council, and the deputy convener is the
Minister of Economic Affairs. The committee is further
made up of 11 chief officials and experts; namely, the
Minister of Finance; the Minister of Transportation and
Communications; the Minister of Culture; the Governor
of the Central Bank; the Minister of the Directorate-
General of Budget, Accounting and Statistics; Yan
Hong-sen, Minister Without Portfolio of Executive
Yuan; Lee Fang-jen, dean of the Institute of Molecular
Medicine at the National Taiwan University College of
Medicine; Yu Min-Teh, professor of Insitite of Finance
at National Chiao Tung University; and Lu Chiuling,
professor of Department of International Business
of the College of Management, National Taiwan
University.

To make more careful use of limited government
funds, the NDF set up an organization—the
Investment Review Committee and Venture Capital
Investment Review Committee—as per Article 9 of
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R ZETERBZEZIRERMA
LA EERFPIRE -
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the Regulations Governing Receipts, Expenditures,
Custody and Utilization, helping strengthen the case
review process. The members of the review committee
include experts in pertinent fields and representatives
from government agencies. The investment case
reviews are conducted entirely according to the
provisions of the review committee and relevant legal
procedures.

The NDF has a total of 35 full-time staff members:
14 civil servants seconded from the National
Development Council and the Ministry of Finance and
21 contract employees, serving as deputy executive
secretaries and as members of the Business, General
Affairs, Auditing and Accounting Sections. There are
also 13 civil servants from other agencies concurrently
assisting with the work of these sections.

C. Mission of the National Development Fund

The NDF makes use of its constituent funds by
conducting investment and loan financing according to
the purposes prescribed in Article 30 of the Industrial
Innovation Act, in order to stabilize the domestic
economic and financial environment, thereby helping
foster harmonious economic growth and social
development.
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Current Organization of the Executive Yuan
National Development Fund Management Committee (April 2015)

=g (11)
Management Committee
(11 Members )

EREHEERELE (BEA) NDC Minister Duh, Tyzz-Jiun (Convener)

EESPESRIET (RIBEA) MOEA Minister Deng, John Chen-Chung (Deputy Convener)
BATIERARERRERFN Minister of Finance Chang, Sheng-Ford

TEEBFRLBREF MOTC Minister Chen, Jian-Yu

XAtERLERRZ Minister of Culture Hung, Meng-Chi

FRR$RITEMEEIMERT Central Bank Governor Perng, Fai-Nan

TEBREETERA EEHRFEME DGBAS Minister Shih, Su-Mei

TEFREARIISZ BB Minister Without Portfolio of Executive Yuan Yan, Hong-Sen

R T ESAIRTRG] ) FBI0HAEE
FRBESRBNT

According to Article 30 of the Industrial Innovation
Act, the National Development Fund may be used for
the following purposes:

(—) EREEREXRBRRE  RERN
EXRAH - BREERR  BER
BAE - BEX  BlfSPERKE
I8 NEER N EEEEE
BRCERERNTE -

(Z) EAEREXRERRE  HEE
SREFRXKERRE  Bas3
BIRAEIR » REREWE L H M
BINEXV R NKEEXGHER
B EERE -

(=) BB PREMEXTERENR
BHBGECKRBENRMEIE
X e

(M) BB RENEXREEKER
KERRE  REMRRE 42
TR XCAIERR - SIER

(1)To invest in industrial innovation, high-tech
development, recyclable/renewable energy/
resources, “green energy” industries, introduction
of technology and other important businesses
or projects that can enhance the efficiency of
industries or improve the industrial structure, in line
with the national industrial development strategy;

(2)To provide financing facilities to supported
projects relating to the sustainable development
of industries, pollution prevention, energy
conservation, mitigation of the greenhouse effect
and other areas that can enhance the efficiency of
industries or improve the industrial structure, in line
with the national industrial development strategy;

(3)To assist the central competent authorities in
handling investment, financing, or technology
collaboration expenditure relating to relevant
projects;

(4)To assist the relevant central competent authorities
in expenditure required for projects undertaken for
economic development, agricultural technology

BEA (BREHTEEZEEEFR)
Convener
NDC Minister Duh, Tyzz-Jiun

BIASEA (FEEARERERRIRHSR)

Deputy Convener

FHIRF{= Prof. Lee, Fang-Jen
BIEIRBAE Prof. Yu, Min-Teh
BEIRMIE Prof. Lu, Chiuling

MOEA Minister Deng, John Chen-Chung

RIEREESE

BEZE /EEEMEIEEEFR

VC Investment Review Committee Convener
NDC Deputy Minister Lin, Huan

BEHMLBEEEET

BEEZE MUBEEILRREIETR
Investment Review Committee Convener
MOEA Vice Minister Shen, Jong-Chin

HITHE (SEIHALTHHERIE)

Executive Secretary

Deputy Executive Secretary Yen, Shih-Wei

fi ~ AR ERE - BEREA® BISNITHAE BISITHIE
. , development, social development, cultural and EREIFRIR T ZEIFFHE
~ 353 C NEEXES .
W~ EAAS E& ERERE creative development, introduction of technology, Deputy Executive Secretary Deputy Executive Secretary
RESEEATHES B - enhancement of R&D, development of own brands, sii Latshau Yen, Shih-Wei
_ human resources cultivation, improvement of the ‘ ‘
(h) EtETBRERZES - industrial structure and relevant matters; ‘
(5)Other special projects approved by the Executive ‘ ‘ ‘
Yuan. 25— 234 @ T #ata
BERER CHRES ERENS FRAERIAE BN - ERE e

Business Section | Head:
Yang, Chiao-Ing

Business Section Il Head:

Tzeng, Mei-Hsing

General Affairs Section
Head: Yeh, Su-Fang

Auditing Section Head:

Chen, Pei-Chun

Accounting Section
NDC Accounting Office Head:
Huang, Hong-Wen

. | |

# \ |

& T
% E il ES03 | z
: FERMERALL RRARILES 2

ol Business Section Business Section g

i3 Deputy Head: Deputy Head: o

% Shih, Ming-Shan Chang, Chih-Yu g
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lll. Financing and Returns to the National Treasury
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(1) Assets and Liabilities over the Last Five Years B AR
Unit: NT$100 millions

B tom T/ Year 2010 2011 2012 2013 2014

EE Assets 2,420.18 2,429.22 2,739.43 2,982.83 3,663.60
JmENEE Current assets 305.37 334.01 24541 137.00 78.3§
ﬁﬁ?—%fm investments 1,771.00 1,765.12 2,174.38 2,463.66 3.141.00
K EAE$R Long-term loans 277.00 263.52 239.63 304.23 372.24
#f§ % Reserves 22.63 21.81 35.44 34.07 28.16
ElFE & Fixed assets 36.78 40.53 40.34 39.63 39.08
7B E Intangible assets 0.01 - - - -
Hh#E & Other assets 7.39 4.23 4.23 4.24 4.77
H1F Liabilities 9.86 S$.81 14.53 3.78 3.83
JRENE{E Current liabilities 6.65 2.78 12.18 1.35 1.48
HAth&1E Other liabilities 3.21 2.76 23S 2.40 238
7F{E Net Worth 2,410.32 2,423.71 2,724.90 2,979.08 3.659.77
H#£ Fund 969.76 969.76 907.35 896.34 889.84
/AFE Surplus 50.50 1.14 - - —
iﬁﬁrﬁﬁated surplus or deficit 32.59 4.10 2.77 N 33.76
FEHMIER

1358747 1,408.71 1,814.78 2,082.74 2,736.17

Net worth other items

BET Total 2,420.18 2,429.22 2,739.43 2,982.83 3.663.60

A. Assets, Liabilities and Income

B ERCE [B] Asset Allocation

EEE © 3,663.6018 (2HBEH:103.12.31)
Total Assets: NT$366.36 billion (As of Dec. 31, 2014)

EHIE 3,141.00/87T(85.73%)

Long-term investment:
NT$314.1 billion(85.73%)

TREVEE 78.35ETT(2.14%)

Current assets:
NT$7.84 billion(2.14%)

he NDF’s total assets at the end of 2014 amounted to NT$366.36 billion and total liabilities came to NT$383
million, for a total net value of NT$365.98 billion. Total revenues for 2014 were NT$7.43 billion and total
expenses were NT$802 million, for a surplus of NT$6.63 billion for the year. The assets and liabilities over the
last five years are as follows:

S R E AL 32.9315(0.90%)

Reserves and others:
NT$3.29 billion(0.09%)

BEEEE 39.08(27T(1.07%)

Fixed assets:
NT$3.91 billion(1.07%)

EHIE 372.24575(10.16%)

Long-term loans:
NT$37.22 billion(10.16%)

National Development Fund
2014 Annual Report
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(2) Statement of Income and Expenses over the Last Five Years B HABET
Unit: NT$100 millions

1 ltem FE Year | 2010 2011 2012 PIE 2014

A Income
EF5UTA Operating Income 64.18 66.64 66.06 70.62 72.98
#359MBLA Non-Operating Income 197 246 13.71 197 1.30
WA &5t Total Income 66.15 69.10 79.77 72.59 74.28

M AEAE F Cost and Expenses

ST FASE 618

Operating costs and expenses 35.96 9.27 10.34 8.01
#3%45V2 3 Non-Operating Expenses — — 0.04 0.03 0.01
AR B AR 35.96 10.37

Total Cost and Expenses

— - BEHERE B. Returns to the National Treasury over the Years

HREEeESESKER/RMNAKE Taking into account the continuing utilization of funds and

TEESS  B2ILBRSKBR R EMA the sustainable injection of money into the National Treasury,
. . the NDF formulated plans to pay out cash dividends from
REZMEERIR ° investments and interest incomes as chief sources of returns
w N - to the National Treasury.
B & PR A 2R ¥ B 3 B 1 223093218
I 103 F 128 EFHBRE S F(E3,659.77/= Over the years, the National Treasury has allocated

— N NT$30.93 billion to the NDF. The net worth of the NDF
» JOET GNEN=Y 2,425.92
ZE INEFEELR B 65 R A BB at year-end 2014 was NT$365.98 billion. Together with

RIT  B516,085.6980C * BMERIEHRE 4 surplus of NT$242.59 billion that was returned to the

28309 .32/ T hN5,776.37187C - BREE National Treasury, the total comes to NT$608.57 billion,

R R R which was NT$577.64 billion more than the aforementioned
NT$30.93. Payments to the National Treasury over the years
are shown below:

3

Fiscal Year

1979
1983
1992
1993
1994
199§
1996
1997
1998

1999

2" half of 1999
and all of 2000

2001

2002

Y B £%R
Amount Paid to
National Treasury

3.38

2.00

61.00

141.50

56.50

5.58

70.30

60.42

16.39

81.43

209.81

229.63

221.59

FE

Fiscal Year

2003

2004

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014

B AT
Unit: NT$100 millions

(B e
Amount Paid to
National Treasury

§01.01

3841

176.41

76.62

106.48

56.67

36.84

29.86

33.67

112.92

65.00

32.50

2014 Annual Report
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Operating Performance

— REXH

HBESHREEDEXREBRRNERT
B BF2HEERRESRENSIK  AIXRES
HEH64K - BEI03F 1 2AERS BEHREER X
FT42R - I ESEE383.4818TT  AIERE R
FH473 0 B ESER137.6987T -

A. Investments

The NDF is a major platform promoting industrial
investment policies in Taiwan. Over the years, the
NDF has invested in 83 companies in emerging
and important industries, as well as 64 companies
in the venture capital industry. By the end of 2014,
the NDF had directly invested in 42 companies for a
total capital of NT$38.35 billion, and had carried out
venture capital investments in 47 companies for a total
capital of NT$13.77 billion.

(—) ERRESE

BEIFI2AE  BEESIRIIEERESHE
42K HAQRKES EHI0OKR ~ LiE6R
BSR - AHBTEMALT LEREREIR « HARA
FIEEITI8R » B ESK383.48/B 7T * IR—MRAR
LT EAES AT EEA3,023.10/87T © BRI
RESHIEIN2,640.13(2TT °

HRESRERBERRBES EXBIRIIN
FOBEER B AR - H R i A SR AT 3 B S AT SR B O
BEAEHB  #E103F 128 RA2REBERERE
IEFENE Y EZTERS, 60018 « £ iiizREE2,200
B ARETABMHZISERA @ HFAIBXNE
ERFBERB ©

BEIF12REEEREFEMNTRY

e AT BIE ®EHM

List

No. Date Invested

Company Name

=t

National Development Fund
2014 Annual Report

(1) Direct Investments

By the end of December 2014, the NDF had directly
invested in 42 companies, among them ten listed
companies, six OTC companies, five emerging stock
companies, three companies that are publicly traded but
are not listed, OTC or emerging stock companies, and
18 that are not publicly traded. In all, NT$38.35 billion
in capital was invested. Their total fair market value
according to GAAP was NT$302.31 billion, up NT$264.01
billion over the original investment cost.

Besides helping implement industrial policy and yielding
profit, the NDF’s investment in private companies has
largely helped encourage patent R&D and technology
certification in the industries. As of the end of 2014, the
aforementioned 42 companies had acquired over 3,600
patents, earned more than 2,200 technology certifications,
and employed in excess of 150,000 people, greatly
benefiting the startup growth and job creation.

The following table summarizes the NDF’s direct
investments as of the end of 2014:

B HEEBET
Units: NT$100 million

ERB | BWEAE | SRR amym (o)
Industrial Paid-in
Category capital

Ending
Balance of
Investment

Shareholding
(%)

! General Biologicals Corporation 1984.05 % HBiotechnology 342 0.05 1.31%
(EChRe=s

2 Genovate Biotechnology 1995.11 4 $Biotechnology 9.69 3.48 27.59%
Co., Ltd.
ERER .

3 Taiwan Biotech Co., Ltd 1996.09  H#iBiotechnology 14.15 1.14 10.76%
BiEmE .

4 SeinoPharm Taiwan., Ltd. 1997.10  H#fBiotechnology 70.29 8.74 13.85%
BIEBIEF

5  Taiwan Flower 1998.04  “#iBiotechnology 10.00 1.00 10.00%
Biotechnology, Ltd.

6 Bz £ 1998.10  “#:Biotechnology 8.48 7.00 19.98%

United Biomedical, Inc. Asia.

2oUDWIOIad BulypiadO
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List
No.

20

21

22

23

24

Bes S - 3

25

T

&

(00)

AR

Company Name

E7p e 257

Adimmune Corporation

KRR
TaiGen Biotechnology Co., Ltd.

BEHERATE
PharmaEssentia Corporation

BEER

PharmaEngine Inc.

BERE
TaiAn Technologies Corp.

JKATAEEE

Mycenax Biotech Inc.

FRTaREE

TaiMed Biologics Inc.

BRER

EirGenix Inc.

BHMK
Taiwan Aerospace Corp.

FUFBRAR

AeroVision Avionics Inc.

TEEEM K
Light's American
Sportscopter Inc.

LhER
National Aerospace
Fasteners Corporation

Emivest Aerospace Corporation

IS
Mega Financial Holding
Company Ltd.

BALRIT
Chang Hwa Bank

RiTdisplay Corporation

ERIHHE

Polaray Optoelectronics Co., Ltd.

HEIE
Innolux Corporation
TacBright Optronics Corp.

®RERH

Date Invested

2001.03

2001.07

2003.09

2004.07

2003.12

200S.0S

2007.09

2013.04

1991.09

1997.10

2000.05

2001.06

2002.01

2002.12

2003.11

2001.10

2002.06

2002.12

2007.12

=3 il
Industrial
Category

4 $Biotechnology

4 #Biotechnology

4 $Biotechnology

4 HBiotechnology

4 $Biotechnology

4 $Biotechnology

4 $%Biotechnology

4 #¥Biotechnology

LD
Aerospace
MK

Aerospace

LIPN

Aerospace

fiiK
Aerospace
LD
Aerospace
&Rl
Finance
]
Finance

N
B

Optoelectronics

Optoelectronics

Mz ER
&8

Optoelectronics

Optoelectronics

BEIWEALR
Paid-in
capital

18.92

10.08

0.44

11.03

19.41

540

13.60

4.18

1.17

1,244.98

774.91

49.00

11.13

910.94

46.36

KELE
Ending
Balance of
Investment

281

2.09

0.13

0.60

0.60

15.20

0.59

0.75

3.33

8.78

48.60

23.90

3.48

1.62

4.08

13.60

FERZLER] (%)
Shareholding
(%)

13.39%

12.35%

12.07%

15.55%

30.00 %

4.03%

20.66%

11.11%

29.00%

14.84%

8.93%

9.02%

0.65%

6.10%

2.75%

0.46%

14.56%

0.05%

20.28%

HmaiE

List
No.

AGIEY ]
Company Name

RIEIRREEIR
26  Taiwan Semiconductor
Manufacturing Company Limited
RS
27  Vanguard International
Semiconductor Corporation.
g SDRHE
Andes Technology Corporation.
09 TEBRE
Chunghwa Telecom Co., Ltd.
o EEEIRE
Browave Corporation
EIRER
31 Universal Venture Capital
Investment Corp.
g REEH
Taiwan High Speed Rail
EHEEE
33  Kaohsiung Rapid
Transit Corporation.
g RERMZ
China Airlines Ltd.
a5 EEHE
China Engine Corporation
s PUEERE
YAMAY International
37 IRAE K
Promisedland Taiwan Inc.
BEER
38  Double Edge
Entertainment Corp.
39 :k.@%%
Digimax
40 |PEIERE
China Steel Corporation
s T8
iPASS Corporation.
g HEER
Powertec Energy Corp.
Aita2x

42 firms in total

BREBH

Date Invested

1986.12

1997.06

2005.12

2000.09

2001.07

1988.06

2001.09

2002.01

2009.09

1995.06

2001.04

2001.08

2005.11

200S5.12

1995.12

2014.1

2014.6

A
Industrial Category

Jigge
Semiconductor

F088

Semiconductor

i
Semiconductor

#ER
Communications

#ER
Communications

Bl

Venture

B
Transportation

e
Transportation

B
Transportation

FEh
Machinery

e

Tourism

#e

Tourism

Al
DC, C&C

Al
DC, C&C

Steel

BFRE

Smart Card

fxeE

Green Energy

BINEAER
Paid-in
capital

2,592.84

163.60

775.74

7.09

12.04

1,053.22

27.86

520.00

16.89

38.51

78.00

1.96

4.40

1,546.39

742

169.89

RELE
Ending
Balance of
Investment

4.97

§0.2§

3.50

16.88

294

30.00

12.57

50.00

3.20

4.00

8.00

1.50

4.00

10.00

1.00

7.00

383.48

FEREEEB] (%)
Shareholding
(%)

6.38%

16.75%

24.32%

0.16%

4.27%

23.26%

2.85%

13.84%

9.99%

18.95%

0.002%

10.26%

29.75%

18.22%

0.10%

13.48%

13.73%
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(2) Special Project Investments

To help spur the development of Taiwan’s industries,
the NDF continually implements the following
special investment projects: the Implementation
Project for Strengthening Investment in SMEs, the
Implementation Project for Strengthening Investment
in Cultural and Creative Industries, the Implementation
Project for Strengthening Investment in Strategic
Service Industries, and the Implementation Project for
Strengthening Investment in Strategic Manufacturing
Industries.

a. Status of Investments under the Implemen-
tation Project for Strengthening Investment in
SMEs

The NDF allocated NT$20 billion to carry out the
Plan for Investing in Traditional Industries, providing
traditional industries with funds needed for operational
development. Pursuant thereto, at the second
meeting of the Management Committee on April 17,
2007, the NDF ratified the Implementation Project
for Strengthening Investment in SMEs, earmarking
NT$10 billion for the Small and Medium Enterprise
Administration (SMEA, subordinate to the Ministry of
Economic Affairs) to invest in local SMEs. The SMEA
chose, in three stages, a total of 24 professional
management firms to co-invest in local SMEs. As
of the end of 2014, the Implementation Project for
Strengthening Investment in SMEs had invested in a
total of 196 domestic SMEs, with a total investment
amount of NT$6.29 billion, helping 10 of the invested
businesses become listed companies, 14 become
OTC companies, and 33 become emerging stock
companies, and helped them obtain 5,304 intellectual
property certifications and 193 awards from the
government and private institutions. In all, 19,402 jobs
had been created.

The following table summarizes the investments
of the Implementation Project for Strengthening
Investment in SMEs at year-end 2014:

(1) MR EHR/NEEE T FE—H

i. Implementation Project for Strengthening Investment in SMEs (Phase 1)

lEEES
Venture
capital firms

RS RRERT
B BERAT]
YFY Biotech
Management
Company

BREMFIRE
HERATR
TaiAn
Technologies
Corp.

BERNF
Invested
company

SRaEER
Abnova
Corporation

ERR
New Medical
Imaging Co., Ltd.

RiBAERE
Taiwan Liposome
Company, Ltd.

BRI

Savior Lifetec

RiENAaEE
Taiwan Liposome
Company, Ltd.

REER
INNOPHARMAX

FRiAEHEE
TaiMed
Biologics Inc.

IEhVER
Allied Biotech
Corp.
BRER
TCM Biotech
International
Corp.

FEER

PharmaDax

=R
Tekho Marine
Biotech

it
Genepharm
Biotech Corp.

EEIRE

Business lines

ASEEHRIRE - SHRIBBTEE -
SESE - RIHE

Human monoclonal antibodies,
polyclonal antibody development,

manufacturing, and selling

XF e T EIRAIRS « TFuhEEe - X
FEEBNEAL « BRI

HRAGES

X-ray flat panel digital detector,
workstation software, X-ray
generator interface components,
precision radiography machinery
and systems integration

Liposomef%fiiF& ~ BRLE « RFEE

e

Liposome technology
platform, generic drugs, and
new drug development

B RF5E

Active Pharmaceutical Ingredients

(API) of generic drugs

LS ARMERENERRRRES

RIBIRY (FRAEFAZE)

Unique drug delivery system
development and lipid dosage
forms (in cancer treatment)

By ZE - EYEERA - FEE
Generic drugs, drug delivery
systems, new dosage forms

NARBRE - MB WIS
Anti-virus, anti-AlIDS drugs

AR

Carotenoid

FE AR X 1B P 5E
Development of herbal drugs
for therapeutic C hepatitis

KRB ZE - 45 RIB 25
Rz

Long-acting generic drugs,
development of generic drugs in

KERE (AXR)
Aquaculture (grouper)

REEIN BRI R AEE A AT 3
external use drugs and

health care products of skin
research and development

BT
Capital

595,468

46,150

554.032

1,724,690

554,032

529,820

2,165.500

946,000

475,922

492,433

125,000

202,815

BRERE
Investment
amount

49,469

28,000

74.883

32280

58,292

62,072

29,993

28,600

66,300

60,537

15,000

44,850

National Development Fund
2014 Annual Report

B HrAakfT
Unit: NT$1,000

BEL (%)
Shareholding
(%)

2.63%

14.74%

4.25%

1.14%

2.11%

7.03%

1.36%

2.33%

6.90%

3.02%

7.37%

19.85%
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BlinE
Venture
capital firms

BREMFIRE
HERATR
TaiAn
Technologies
Corp.

BEF/MH/N
R
RAERAR]
Taiwan

Incubator SME
Development Co.

BERNF
Invested
company

AELE
CHC Healthcare
Group

ZEHEBRE
PharmaEssentia
Corporation

BEEYRR
Intech Biopharm
Corporation

BESH
MagQu Co., Ltd.

TfERHY
UniBright
Chemical
Co., Ltd.
REHEE
Chaheng
Precision
Co., Ltd.
EEHE
Sun Well Solar
Corporation

Ushine Photonics
Corporation
RERE

Gudeng Precision
Industrial

Co., LTD
BRERHY

XPEC
Entertainment
INC.

SRR

ZillTek
Technology Corp.
ERREIR
Innovation &

Infinity Global
Corp.

BREMH
Coremax
Corporation

= E3C1=]

Business lines

THETRETE « PSR« ZFRIRER
Bz @RS HIHE « HERME
Equipment of radiation
oncology, neuroscience, dental
and ophthalmology selling,
leasing and maintenance

EOEEYMERE
Protein drugs research
and development

W AT BYMD AR A = SR b 58
Metered Dose (MD) related
product development

e oyt e g e il Y
Research, development, and
sales of chemical and biological
testing equipment and reagents

SEERHLEIE A
Chemical strengthened high
transmittance anti-abrasion film

R EHTHE
Aero dynamotor Parts

TBIE K IHAEE

Thin-film solar cell

BHEEEE
Transparent Conductive Oxide

FEReH - BEARBLRS
Semiconductor equipment,
vehicles and cleaning services

BEEIREY - EMTRIEARTS
Game development, art
production services

Analog.Mix-mode IC

BRBIENBE S - BIEERITON
B

PDP TV filter, optical ITO coatings
for touch panel

R R (PTA)BSIE « 88 F—
REAMIE AR

Pure Terephthalic Acid (PTA)
catalyst, a lithium ion secondary
battery cathode material
terephthalate

BEAE
Capital

1,303,460

1,891,821

§50.,000

150,400

821,194

336,060

2,105.000

242,800

624,605

841,077

245,373

990,696

584,216

RELRE
Investment
amount

8,100

29,988

33.000

20978

39.336

70,548

24,000

24,306

49,474

42,000

10,400

38,519

9.800

BELE (%)

Shareholding

(%)

0.09%

0.76%

1.50%

5.58%

2.90%

$.37%

0.60%

3.21%

1.29%

4%

1.63%

0.90%

0.82%

lEEES
Venture
capital firms

BEFMA/
R
HERAR
Taiwan

Incubator SME
Development Co.

TBFRH% & AR
BRERAT

Xu Bang
investment

BERNF]
Invested
company

BRI
Innovative
Turnkey Solution
Corporation.

BHERILE
Ledlink
Optics Inc.

AE M
= ER

Wafer Works
Corporation

BiERE
Fittech Co., Ltd.

BAEEERE
Biodenta
Corporation

TEERIR
FineTek (Group)
Co. Ltd.

DY
Xu Yuan
Packaging
Technology
Co., Ltd.

AL
Jetbest
Corporation

28
Even Systems
Co, Ltd

1B FRYER
General Silicones
Co., Ltd.

[EMEF
ADDtek
Corporation

Eibnasty)
Adimmune
Corporation

BEE
UDE Corp.

= E 3=

Business lines

FHICRERG - REEICHHEA
# - mIRERRE

Analog IC wafer testing, wafer and IC
component testing, quality assurance
verification

LEDZ/RNEBER
LED lens

LEDEEE A A
LED sapphire substrate

LED& B S HuEL A « KIZREE R
LED wafers, chip wafer probing
testing systems and solar cell testers

B RE - BRAEERS - THFAT
Dental implant systems,
Comprehensive Restorative
Solution, DentaSwiss service center

AOIET ~ MR ~ TERUAIZR
Level meter, Solid application level
switch/ transmitter, industrial sensors

MR E SRR SLEE R R BEIR
YT HEIRSEEN R

Heat Shrinkable Film/ Bag

label inserting machine
manufacturing and assembly,
colorful shrinkable label printing

TSRS EIE R EROK « BRI
RHTB 2 B REN R R IEEHEERK
M

Research, Developing and manufac-
turing of inkjet ink, development

and selling of new inkjet printers

and inkjet printers ink, supplies

BEAIO PCEIED

Professional AIO PC manufacturers

1L TERRHRIE
Chemicals Agent

Analog ICE%E
Analog & Mixed Signal
Integrated Circuit, IC

AR REYAEENSGERIAE
CREES )

Vaccines (influenza vaccine)

for human and animal

manufacture and selling

farsERes

Internet connector

BEARE
Capital

346,107

448,813

775,000

232,266

1,304,000

369.722

385.024

261,628

183,400

285,000

115958

2,374.832

675,971

RELE
Investment
amount

64.254

72,402

67,540

40,000

56,375

25,920

6,993

9.591

29,960

18.569

10,424

31,708

27,638

National Development Fund
2014 Annual Report

BEL (%)
Shareholding
(%)

9.90%

3.37%

2.90%

6.57%

1.80%

1.57%

0.98%

1.07%

5.83%

4.91%

2.05%

0.47%

1.32%
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Bl EE
Venture
capital firms

E—EREIEE
IR A BRRAT
First Consulting
Co., Ltd.

=4

E 3

%

-3

£

1

&

N
N

RENT

Invested company

EhIERHR
Awin Diamond
Technology Corp.

BERER
KPC Products,
Inc.

B BER

Power Source
Energy Co., Ltd.
ERERHR
Jingyue
Microwave
Integrated Circuit
Manufacturing
Co., Ltd.

BHEBH
ZOWIE
Technology
Corporation
IRIRRERK
Universala
Peptide
Corporation

FERFER
SINO Applied
Materials Co., Ltd.

B eF%
3S Silicon
Tech., Inc.

TBERRETR
Eversol
Corporation

5%

Jorjin
Technologies Inc.
FRER

Maxigen
Biotech Inc.

FRER
Entropy Precision
System Inc.

SERETF
Golden Way
Electronics
Corp., Ltd.
AfaEE
Joy Industrial
Co., Ltd.

(e SEY 285
Accutex

Technologies
Co., Ltd.

EXIEH B

Business lines Capital

SERMFER E R
Diamond Materials
applications development

101,900

RERR

Health supplements 502,887

SRRt T EM

Lithium ion battery 672,960

ARE R REEEEER
Quartz crystal and precision
ceramic substrate

461,800

BT fmee

Rectifier diodes 113,230

PBEBRERH RN

Peptides feed additive 204.580

RIRETREM

Environmentally friendly
energy-saving materials

2yt v S EIN &SRR
Rectifier diodes automated
packaging equipment

KbZEeE MR E (K& tIR)
Solar silicon wafer (crystal
growth, slicing)

132,500

235.070

2,802,147

i@ SIP1EE

Wireless communication SIP Module 276,923

EYHRESREM  XRRER
Bio-medical equipment,
beauty care products

703,490

B - BRIR

Slot machines, medical bed 168,000

BHIE - HDEFRER
Fluorescent lamp, HID
Electronic Ballast

200,000

BITEZHMG
Bicycle Components

ﬁéﬁﬂ%ﬂﬁi%ﬂﬂl%Zﬁﬁé’é CEGE

353.000

Wire EDM machine R & D, 314233

manufacturing, selling

RELE
Investment
amount

10,800

25,000

19,206

24,000

31.340

30.000

30.000

18,000

74,989

22,500

29,571

16,771

20,000

19,500

15,360

BEL (%)
Shareholding

%o

7.90%

6.25%

2.63%

4.22%

7.27%

14.06%

18.52%

4.45%

0.98%

6.57%

2.22%

8.22%

5.00%

4.35%

2.58%

BlIEE
Venture
capital firms

E—RIETEE
RIS BIRAR
First Consulting
Co., Ltd.

FEEAR/ 2R
BRHERAR
Sunsino
Development
Associate Inc.

BENT
Invested
company

EEEKTTHR
Genomics BioSci
& Tech. Ltd.

b0l
GFun Industrial
Corp.

TEET
Perfect Medical
Ind. Co., Ltd.

TENERHR
Mylight
Technology
Co., Ltd.

IXAGHETR
a2peak power
Co., Ltd.

CEYad:fi{E7]ER
AIRBAG Packing
Co., Ltd.

FRH
Gigantex
Composite
Technologies
Co., Ltd.

SGERIR
Alpha Pricing
Co., Ltd

BhsE

ELS System
Technology
Co., Ltd.

BhEAE
Allied Biotech
Corp.

TBIE RS
Dexatek
Technology

EEEE
Ardic Instruments
Co.

#RIAE

Business lines

BUsERXERERFERREHER
T R AgRI AR 75

The establishment and introduction
of a variety of gene sequencing
platform, provides gene

sequencing and testing services

At LRSI T

Greige Adhesive processing

BEESEMEGENTELOES
Medical equipment manufacturing,
processing and export

LED#$#4(SMD ~ Lamp) & f2RB1E#R
LED package (SMD, Lamp)
and lighting modules

R ARERERER

Silicon solar modules

EstEsanak vl

Air-column packing material

MR A B TAR M R E
Carbon fiber bicycle and
bicycle components

RIBEIRFN B HPRRELIREN  REAE
S ERREEIE T A2ERGT ~ #RE -
T ~ BRF% -

Agents world-renowned network
monitoring software, hardware
products and Internet monitoring
project design, planning,
construction services.

LEDE N R HEREEEH
Yellow LED equipment
manufacturing and sales

REAmER

Carotenoids

3R ER - Dongle « Grabber - 1§
BEIEAL28 « NAS * Wifi Audio Box
Apple TV, Dongle, Grabber, media
players, NAS, WiFi Audio Box

[RFABEMIBAERRR ~ KBRS
ERATNER « KERECIR IR RE Y
%~ SeiECn T R ILIRRUAIZS
Atomic Force Microscope simulation
systems, astigmatic multi-module
microscopy, astigmatism scanning
probe microscopy, fiber optics
particle plasmon resonance

BAER

Capital

495,800

343.500

210,000

330.351

367,923

250,000

108,000

196,467

170,288

946,000

166,465

164,400

RELEE
Investment
amount

30,000

24,940

18,151

22,500

40,000

49,000

15,276

18,000

45911

34.450

44,000

20,000

National Development Fund
2014 Annual Report

BEL (%)
Shareholding

%

3.03%

2.61%

8.70%

5.43%

4.50%

19.60%

5.83%

8.60%

18.32%

2.80%

18.50%

12.95%
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BIREZE

Venture
capital firms

/R
BRHEBRAR
Sunsino
Development
Associate Inc.

HET B TR RARSI AR
BRERAR
Harbinger
Venture
Management
Co., Ltd.

e

T

&

N
o~

BEATF
Invested
company

AFREZE

Joy Industrial
Co., Ltd
REEN

OtO Photonics
Inc.

BRI
Accutex
Technologies
Co., Ltd.
EENE
TacBright
Optronics Corp.

FiRYEEE
Auria Solar

BHAE
G. Marso
Electronics, Inc.

FERE
VASSTEK
International
Corp.

BRI

Microloops Corp.

(2 ES2Y
Innovation &
Infinity Global
Corp.

=y ald-d
Formosa

Laboratories, Inc.

R4
Savior Lifetec
Corporation

Ezpnle=]

Nang Kuang
Pharmaceutical
Co., Ltd.

#RIAE

Business lines

BiTEZEMG

Bicycle Components

P ISPy
Spectrometers and
spectrometer modules

FREDENREINN THEZ B3 ~ 84E
SHE

Wire EDM machineR&D,
manufacturing, selling

ZRERR M SR(TAC) B
Triacetyl cellulose (TAC) film

SLERHE B KIRREE
Manufacturing and selling
of thin-film photovoltaic

/NS R EBE TR S AREZ 8
REHE

R&D and selling of small and
medium-size liquid crystal

display backlight module

Et - WERIHEERREKERER
B EN MBS E EE

Design, manufacture and selling of
camera lens and autofocus micro-
coil motor

IHEARER B SRR 2 B At BRSNS
Vapor chamber and heat sink
module design and manufacturing

KR A RITONBE
Optical filters and ITO optical film

FRRIEE  RIMEIRIE]
Active Pharmaceutical
Ingredients, UV absorbers

A EER RS & AR B A
AT EERNEE

Antibiotic active pharmaceutical
ingredients and finished dosage
formulations manufacturing

and manufacturing active
pharmaceutical ingredients for new
drugs development company

BpZE - 3 - SEE RS
Generic drugs, injections, tablets
development, and manufacturing

o RERE
C%azgit%aﬁl Investment
amount

353.000 29,231
185,625 24,700
314,233 13,200
4,636,020 45.000
2,100,500 89,295
218.000 43.038
278,940 15,000
206,923 16,000
990,696 25,000
844,116 24,500
1,724,690 35.840
891,640 7203

BEL (%)
Shareholding

(%)

4.46%

10.81%

2.20%

0.65%

2.33%

7.05%

4.15%

3.16%

3.38%

0.82%

2.09%

0.63%

IESEE
Venture
capital firms

e = TR RARIAY
HERATR
Harbinger
Venture
Management
Co., Ltd.

BEAF
Invested
company

MR

WIN OPTICAL
Technology
Co., Ltd

BESER
Superior Plating
Technology
Co., Ltd.

BRET
Giga Solar
Materials Corp.

e

Yomura

Technologies Inc.

MasTouch
Optoelectronics
Technologies.
Co., Ltd

RELER
INNOPHARMAX

EIERR
Supertech
Optoelectronics
Co., Ltd.

FEERZ 825
AdvanPOS
Technology
Co., Ltd.
TXESRER
a2peak power
Co., Ltd.

BERHRE
AVer Information
Inc.

B} iy 557
SuperAlloy
Industrial
Company Ltd.

EHENE
Chiefway
Optronics
Co., Ltd.

HRIEE

Business lines

FBEEEFFEENF ~ ITO Film ~
IMDE Hi &

Optical coating prism film, ITO

Film, IMD injection film

RERR R BESBMESEGREEE
5 B R R IR

Hard disks, automotive, components
of medical equipment electroplating
and surface treatments

KEZEEE AR - REAFBERIRE
Photovoltaic Al paste, frontside Ag
paste and rear side conductor

SR R EER B A BY R IMD
afan)orgil

Double-color plastic injection
molding and IMD injection molding

BEANBEERERE - BISEERAR
Capacitive touch panel design,
development and assembly

B gE - ISR TSRO RN
Fh

Generic drugs, medicine Agents

and intermediary trade technology
platform of injections

THBYRRAE IR AE B SR ERAR S
Compact camera module
development and assembly

POSR RS E#H S
POS systems development
and assembly

KiEReE SRR
Solar modules

BB - RERERM
Visualizer, security and
surveillance systems

SR RS R K IRER
Forged alloy wheels and
golf club heads

FAYEERR-Smart Film Rz ABR BB E S
Transparent / opaque switching

film -Smart Film and related
peripheral products

BAEE
Capital

146,910

372,000

608,931

276,480

320,000

529,820

220,000

199,560

367,923

982,369

1,985,714

211,196

RELE
Investment
amount

13,088

22,500

12,000

10.000

27,330

37.928

25.000

20,000

20,000

28,924

13,598

12,000

National Development Fund
2014 Annual Report

BEL (%)
Shareholding

(%)

2.63%

0.76%

0.75%

5.00%

2.45%

§.13%

5.68%

5.56%

2.23%

0.40%

0.45%

2.13%
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Venture
capital firms

i EH S TR RARIA
HERATR
Harbinger
Venture
Management
Co., Ltd.

BREANF]
Invested
company

EImARHR
Green Rich
Technology
Co., Ltd

ITREF
Champion
Microelectronic
Corp.

EET
Lextar
Electronics
Corporation.

BERMG
Chia Chang
Co., Ltd.

BEMRF
Long Diann
Marine Bio
Technology
Co., Ltd.

IREARH

INTAI Technology

Corp.
wWMEHE

Advanced
Material
Systems Co.

BiEtAsee
Taiwan Liposome
Company, Ltd.

TBEERHX
Voltronic power
Technology
Corporation.
BRI

Long Time
Technology Corp.

AEER

PharmaDax

#RIEE

Business lines

BWRCE (FEIENRKE « RIEDH -
BERSEBHEPRY FEZRR
THAM)

Organic Photo Conductor Drum
(key components of cartridge using
business machines such as laser
printers, copiers and fax machines)

ICE%&t
IC Design

LED&#ubiss « 54 - S5 EE A
RAZETS

LED Chip research, development,
manufacturing, packaging, and
modules related business

TFT LCD& /BB E 1R (Back
Cover)E4EZE(Bezel)

Metal stamping TFT LCD (Back
Cover) and the frame (Bezel)

KEEE

Aquaculture

BRI A

Medical blades and equipment

SERRA © R RE A
High-pressure cylinders,
carbon fiber applications

Liposomei%fii-E 4 - &
BBE - RHREETE
Liposome technology
platform, generic drugs, and
new drug development

B RSB R R AR aNE %
Computer and it's peripherals and
energy technology manufacturing

BT MR

Material of lithium battery cathode

RUBVBRZE « 1STAEI BB R BERE
Long-acting generic drugs,
development of generic drugs

in special dosage form

BT
Capital

467,967

§53.384

6.228,300

1,523,046

336,930

402,380

227,500

§54.032

708,434

350,000

492,433

RERE
Investment
amount

33.149

6,113

18,532

14,383

25,000

19,400

35.234

9.180

17,100

16.950

39,463

WEL (%)
Shareholding

(%)

5.36%

031%

0.05%

0.19%

4.24%

1.08%

4.17%

0.06%

0.56%

3.33%

2.12%

Bl s

Venture

capital firms

FREIfSEERIZER
BERHBRAR
Chinatrust
Financial Holding
Co., Ltd.

BREAT
Invested
company

e
FoME

Film Mall Limited

HIEER
Hero Pictures
Corporation
Co., Ltd

IR
INTAI Technology
Corp.

FFRE
RitFast
Corporation

TBER
Voltronic Power
Technology
Corporation.

RS
HIM International
Music Inc.

Eiy¢ =57
Parpro
Corporation

BRER

EirGenix Inc.

BEEYRR
Intech Biopharm
Corporation

BB
Long Time
Technology Corp.

BiE
Quaser Machine
Tools Inc.

Taiwan
Biophotonic
Corporation
(tBPC)

(2) MR ER/NEEE T 5E _H

ii. Implementation Project for Strengthening Investment in SMEs (Phase 2)

#RIAE

Business lines

B (RFEBAR)
Film production (The Killer
Who Never Kills)

BHAUE (TR —2EMH)
Film Production ("Black & White
Episode I: The Dawn of Assault)

BimaEt  TEES - ERHE
14 R BT SRR A
Medical equipment, industrial
products, automotive parts,
microwave communications and
other precision machinery

FBIRER (GGRSOLET)
Touch panel (GG and
SOL technology)

Uninterruptible Power Supply

BEGFRRTT « BARSR BT
i

Music recording release, talent
agent, digital music licensing

THEH - BRAsSIEHEEE -
THE B A AR T
Industrial computers, manufacture
and selling of gaming machines,
security control, communication
with the motherboard processing

EYREREAEEYER  EE
BRBESRINRIE

Biopharmaceutical development

and protein drugs, production and
outsourcing service provider

T A B R BB AR RA A S b 58
MDI related product development

SEENOBEEME TR EER
$HE

Material of lithium battery cathode
research and development,
production and selling

SFECNC T AU S/
High-end CNC machine
manufacturer

AKX MEERR OO EEEAEE
Non-invasive blood glucose meters
and heartbeat oximetry apparatus

BT
Capital

25,000

12,000

402,380

850,000

708,434

354.000

678,990

790,000

§50.000

350.000

352,500

260.000

RERE
Investment
amount

5,000

5.000

29,100

14,500

49,980

10,070

9.200

65,000

19,800

24,300

46,200

20,000

National Development Fund
2014 Annual Report

B HEBTT
Unit: NT$1,000

&L (%)
Shareholding
(%)

9.09%

1.67%

1.62%

0.68%

1.80%

0.76%

0.42%

8.33%

0.11%

2.57%

2.86%

7.97%

2oUDWIOIad BulypiadO

O



 ——

National Development Fund
2014 Annual Report

Bl EE
Venture
capital firms

BlREE
Venture
capital firms

BREATF
Invested
company

BREAT
Invested
company

A RERE | B®ELL (%)
AR Iniestment Syﬁareholding
amount (%)

o BREREE | BREL (%)
HALH Iniestment Syflareholding
amount (%)

#3IEE

#RIAG

Business lines Capital Business lines Capital

EREIRRR
Bz BERAE]
Bioengine
Technology
Development
Inc.

kB IRREER
A BERAR]
Mega
Management
Consulting
Co., Ltd.

BREMER
B BRRAF]
TaiAn
Technologies
Corp.

e

T

&

w

IEREFFR
Lumosa
Therapeutics
Co., Ltd.

RGERHR
NAS
Technologies
Corp.
IRERR
Assem
Technology
Co., Ltd.
PREES
HONG-WEI
Electrical
Industry &
Co., Ltd.

=F =
Tair Jiuh
Enterprise
Co., Ltd.

B8
MegaPro
Biomedical

AR
Tangeng
Advanced
Vehicles co., Ltd.

BELAR
SunWay Biotech
Co., Ltd.

A EHTEE
SynCore
Biotechnology
Co., Ltd

BEER

Tai-Gene Biotech

BMEER
MagQu Co., Ltd.

RIER
TaiwanJ
Pharmaceuticals
Co., Ltd.

PE4SE I
BioFirst Co.

[EWRLi=kY ]

New compound plant drugs

BEVEIEAE
Touch Module

RS

Board-to-board connector

SR EHERME RS
Freight elevators sales and
maintenance service

P

Cosmetics and packaging materials

RRELHEENF

Nano iron oxide drug development

R EEREREEM
Commercial electric vehicles
andlithium batteries

RMER MR
Health supplements and
drug development

BENE RN FEEBNREE
FEER B EIE

Cancer drugs, dry age-related
maculardegeneration and other
drugs R & D management

EHIKEEE B ERLR N
Hydrolyzed plant protein
feed additive

T biaERR=R U 2 A S B A EH
Research, development sales of
chemical and biological testing
equipment and reagents

BRI

New drugs development

Bk aR i BB T L AT B A 8
Medical equipment and
pharmaceutical product
development, manufacturing
and marketing

492,554

341,650

245,000

400,000

315,000

69,300

280,500

245,930

583.670

300,000

150,400

451,200

227,890

90,000

10,200

13,000

11,880

18,500

10,000

37.500

90,000

61,000

35.000

9.025

60,000

60,000

12.18%

2.90%

0.95%

1.65%

1.58%

3.91%

§.32%

15.31%

4.60%

11.67%

5.58%

10.50%

8.78%

BREYER
A ERAT
TaiAn
Technologies
Corp.

BIFT T
Industrial
Technology
Investment
Corporation

FRARREE
TaiMed
Biologics Inc.

RYFE
BioLite, Inc.

Taiwan
Biophotonic
Corporation
(tBPC)

BEER
TaiRx Inc.

ERER
TD HiTech
Energy Inc.

EBREER
UniLED Lighting
TW., Inc.,
(UniLED TW)
——=if
Triple Domain
Vision Co.

TR
Ablaze
Wireless, Inc.

BIERIR

Up Scientech
MATERIALS
CORP.

BREE
Singtex®
Industrial
Co., Ltd.

FERHE
eveRAM
Technology, Inc.
RelER
Taiwand
Pharmaceuticals
Co., Ltd.

Taiwan
Biophotonic
Corporation
(tBPC)

WEFH
ENJAR
Technology

HEERT 3

New Drug development

LU RBBREZRR ~ FHETHAE R

AR BRERETRRAERE
RIS AYAE M BEFN SR 38

In blood tumor diseases, central
nervous system diseases and
autoimmune diseases as the
underlying market herbal drugs R&D

IFEARNMIEEROCHRMEEARE
Non-invasive blood glucose meters
and heartbeat oximetry apparatus

SIZEISEIATRINEE-TRX 818
New drug for multi-targeted
breast cancer therapy TRX 818

BHEERM
Battery management systems

LEDRRRAE &
LED lighting products

BAXREIEAM TS
Embedded image analysis
technology platforms

Femtod& Fr - EX88 - 1840
Femto chips, software, modules

BEmE#RRLE
Composite abrasion resistant
steel production

ENREIR R HE AR Th # R Al 2 AR BT
Energy saving functional
fabrics and clothing apparel

et
memory chips development

HEER%

New drugs development

AN MEERL OO REAEE
Non-invasive blood glucose meters
and heartbeat oximetry apparatus

EIRPOSERETE A
Cloud POS software platform

2,165,500

304,150

260,000

605,807

393,165

129,010

166,551

386,480

679,512

300,724

230,000

451,200

260.000

55420

8,873

60,000

20,000

25,200

49,500

16,500

15.088

45.000

97,958

34,150

34,500

12,000

10,000

24,376

7.03%

6.62%

7.97%

1.81%

7.63%

12.79%

7.93%

7.51%

2.46%

4.21%

15.00%

4.19%

3.98%

16.78%
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BIREZE

Venture
capital firms

BlIFhT%
Industrial
Technology
Investment
Corporation

E—oRIETER
IR BRRAT
First Consulting
Co., Ltd.

/IR
BRHERAR
Sunsino
Development
Associate Inc.

BEATF
Invested
company

EE%
Totempak

Solutions Co., Ltd

WA
FORMOSA

TOOLS Co., Ltd.

FEAME
FlexUP
Technologies
Corp.

BRI A5
Chong Ding
Biomedical

B4R
MegaPro
Biomedical
TUEKBEHE
TSEC
Corporation

Ex2CE)

TBI MOTION
Technology
Co. Ltd.
HIEER
Hero Pictures
Corporation
Co., Ltd
ESp CS L]
Formosa
Microsemi
Co., Ltd
Semiconductor

THERER
Antero
Biotechnology
ERMFER
Formosa
Microsemi
Co., Ltd
RAER
Encore Film
Co., Ltd.

Al

MandarinVision

AT

E&R Engineering

corp.

#RIAE

Business lines

RA RN HEHIHE  MERE
SERMT

Paper container design, manufacture
and selling, PLA coated paperboard
production and processing

SEERLEER

Gardening tools manufacturing

R

Flexible substrates

e YSES
Active pharmaceutical ingredients
and finished dosage

RARELHEEMF

Nano iron oxide drug development

KEFHEE

Solar battery

RIKERAR © AR 1B - TEa
Ball screws, linear guides
and ball splines

BRHE (BFEE—ZEEE)
Film Production ("Black & White
Episode I: The Dawn of Assault)

(-
Diode

ISR E R E B E
Development and selling of
enterovirus vaccines

(-
Diode

BRREE - BITRERHERE
Movie film production, distribution
and television program production

EAESES

Television program production

EIMBREEF B8 - LEDRFPC
EEERZNRME

Focus on the development and
production of semiconductors,

LED, FPC and other industrial
precision equipment

BEA%H
Capital

219,500

238,320

83,000

110,000

69,300

3,153,150

852,780

12,000

240,092

400,000

240,092

145,000

260,000

508,090

RELE
Investment
amount

30,000

39.990

7,500

25,000

10,000

25,200

39,726

15,000

11,500

21,000

18,400

25,000

28,500

27,360

BEL (%)
Shareholding

(%)

12.82%

7.30%

9.04%

22.73%

3.91%

0.70%

3.06%

5.00%

1.80%

3.50%

4.11%

17.24%

10.96%

3.37%

BlREZE

Venture
capital firms

ZER/ R
BRABRAR
Sunsino
Development
Associate Inc.

FET = R RARI AR
HERATR
Harbinger
Venture
Management
Co., Ltd.

FEREEIEEM
AR BBRAR)
Hua Nan
Financial
Holdings Co.,
Ltd. (HNFHC)

BREAT
Invested
company

EHEH
DaBomb
Protein Corp.

BERE
Sunlit System
Corp.

R BIAR R
Paragon
Semiconductor
Lighting
Technology
Co., Ltd.
(ParagonLED®)
IRIERF
Assem
Technology
Co., Ltd.

BEER

MagQu Co., Ltd.

BEER

Intech Biopharm

Corporation

PR
PHARMASTAR
CO.,, LTD.

SR
ThroughTek
Co., Ltd.

BB
Long Time

Technology Corp.

REBMAK

Aviocast, Inc.

et (102.8.1
BRE5H)
John crystal
photovoltaic
(102.8.1

merged with
Crystal Applied

Technology Inc.)

TREF
SolidPro
Technology
Corporation

#RIAE

Business lines

KEEEER
Hydrolyzed soy protein

EFFIH

Electronic door locks

X ET & ECOBEIZELED module
Design and production COB
packaging of LED module

PR RR

Board-to-board connector

einBniRaR R E
Biochemical testing
equipment and reagents

W A BIMD 4B RA & ST 2%

MDI related product development

RIER SR EH
nutrition supplement research and
development and marketing

fRRP2PEREE
P2P network software

SHENBEAMESERABHMRZ
=

Production and marketing of

lithium battery cathode material

and graphite heat sink

TEMABEREG - EREANRK
PESIE « EBNEN ) RIREIRIE R
Production of aerospace aluminum
castings, which are used in aircraft
engine, auxiliary power systems
and environmental control systems

B LEEREMRNRXIER
Patterned sapphire substrate
subcontracting

EIREF ERERZ IR
Solid-state semiconductor light
source projector systems

BEALR
Capital

222,770

100,000

300,000

245,000

150,400

§50.000

420,000

130,000

150,400

213,000

238,012

190,000

RELE
Investment
amount

12,938

19,900

22,000

16,250

24,110

33.000

10,000

7,000

13,500

30.000

20,000

30.000

National Development Fund
2014 Annual Report

BEL (%)
Shareholding
(%)

2.11%

19.90%

6.67%

1.16%

4.18%

1.83%

1.19%

8.57%

3.33%

7.04%

8.40%

10.00%
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BIREZ

Venture
capital firms

FEREEEIEEM
B BBRAR]
Hua Nan
Financial
Holdings Co.,
Ltd. (HNFHC)

i TERaR
B RBERAE]
PAC-LINK
Management
Corp.

B/ 2R
BRABRAR
Trinity
Investment
Corporation
(TIC)

mREERE
EIRRARIAY
HERATR
Top Taiwan
Venture Capital
Group

e

T

&

w
N

KRERNF]
Invested
company

FEAME
FlexUP
Technologies
Corp.

HIEER
Hero Pictures
Corporation
Co., Ltd
HREERHS
RTR-Tech
Technology
Co., Ltd.

BHEIRRHS
eCrowd
Media, Inc.

() an S
shopping district
markets

T
Fashion
Intelligence
Co., Ltd.

Gogolook

Co., Ltd.

—Z=if
Triple Domain
Vision Co.
RERH
RollTech
Technology
Co., Limited.

R

Reallusion Inc.

BEMFRR
Taiwan Silicones
Technology

Co., Ltd.

BRfERI R
Luxul Technology
Inc.

EHEIRE

Business lines

EEEM

Flexible substrates

BRHE (BFEE—2EES)
Film Production ("Black & White
Episode I: The Dawn of Assault)

B R AR AYfilm sensor ¢ LURIEHE
Film sensor and module
in touch module

EREEUFEETEHETS
Cloud reading communities &
E-book online shopping platform

BT

E-commerce

EERMRINEE - ERECEFE
Rt TEH

Corporate welfare outsourcing
platform linking business bonus
points and community marketing

HERIFHFZENER (Mobile APP)
EinRBHBEEEERITER
Smart phone mobile applications
(Mobile APP) cloud service
development and big data
analysis application

RREERAXNDEIMTELRR
Embedded surveillance
image analysis platform

INEEFHE(JVM)E S B S B A
Mobile phone (JVM) products
development and licensing

fitEE2D/3DENE T HEnfemis
2D/3D animation software
development

TFTEERBIEERERER 2R
BEFEM RS

Key buffer supplies manufacturing

of TFT industries and touch

panel industrial use

LED REARD R ESR
LED lighting core technology
products

BEAER
Capital

83.000

12,000

620,000

150,000

195,561

40,548

10,960

166,551

52,620

169.926

200,000

205,360

RERE
Investment
amount

12,000

§3.000

38.178

19,500

9.000

16,000

3,000

6,000

15,000

24,168

30.000

26.600

HEL (%)
Shareholding

(%)

14.46%

13.00%

13.00%

13.00%

0.42%

19.90%

2.20%

§$.20%

19.98%

6.30%

15.00%

11.62%

lEEES
Venture
capital firms

WHAIERE
EIBRARIAY
BRERAR
Top Taiwan
Venture Capital
Group

BERNF
Invested
company

frERBElR
Hugetemp
Energy Ltd.

R e
MY-Semi. Inc.

A EEFEE
SynCore
Biotechnology
Co., Ltd

EAMET
ICP Technology
Co., Ltd.

ENENE
TacBright
Optronics Corp.
BRAER
Innovative
Turnkey Solution
Corporation.

SEEERHZ
BandRich Inc.

DR
SyneuRx

AR
M3 Technology
Inc.

EEY)
BRIM
Biotechnology,
Inc.

FhFELEE

Bio Preventive
Medicine
Corporation

IR

Business lines

mMARL -« EEWEEME - MK
SURNRERER - RESMMHER
ERSHEE

Graphitized carbon material,

lithium battery cathode material,
material heat process applications,
and development, marketing

of lithium battery materials

ICEREtAR)  TEERALEDETRE
EREIC

IC design company, main products
are LED monitor driver IC

BIEEE « ERNEFUHEHNRES
FEER B I

Cancer drugs, dry age-related
macular degeneration and other
drugs R & D management

FRZ{RE T R LEDRIZLEAR B 25 B
EERE

Ceramic protective components

and LED heat substrates
development and production

=EEBAMIHE R (TAC)TBREE S
Triacetate cellulose (TAC)
film produce and selling

EEMHHICK R « EaHEMHEMR
s

Professional analog IC wafer

testing, laser repair and final test

BEhEERERREE
Mobile communications products,
applications development

FRAETFAE RN ST EERI 38 - AZRY
WAETR D BUE « BB « KEERBE
EPE

Development of new drugs in the
central nervous system diseases,
such as schizophrenia, depression,
dementia and Hyperactivity Disorder

ICEXEtAR) » TEERATREIE
A

IC design company, main products
are power management chips
RIFREEMB BV IEERBINELR
Value added innovative drugs

development company using
translational medicine

8 PRI B o Al
Diabetic Nephropathy
detection (DNlite)

BEALR
Capital

360,000

100,000

583,670

263,052

4,636,020

346,107

203,400

534.658

279.000

113.560

79.300

BRERE
Investment
amount

8,500

14,000

39.000

24,990

40,500

14,000

30.000

59,979

34.000

26,490

§9.500

National Development Fund
2014 Annual Report

BEL (%)
Shareholding
(%)

2.50%

14.00%

227%

$5.75%

0.87%

4.04%

15.00%

2.67%

7.17%

15.60%

15.01%
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National Development Fund
2014 Annual Report

(3) IR ERNEEE T FRE=}

iii. Implementation Project for Strengthening Investment in SMEs (Phase 3) B AT

Unit: NT$1,000

ElECE S S

Venture

BIREZE

Venture

BERNF
Invested
company

BERNF
Invested
company

P RELT | REL (%)
HAR Iniestment thareholding
amount (%)

P REST | REL (%)
HAR Iniestment thareholding
amount (%)

E SIS

Business lines Capital

ESEIE

Business lines Capital

capital firms capital firms

e

T

&

w
o~

FHEI{EEERIZE
BERHERAR
Chinatrust
Financial Holding
Co., Ltd.

Han B TR RER
B BIRAF]
Harbinger
Venture
Management
Co., Ltd.

BIFR T ¥ 5172
HERHERAR
Industrial
Technology
Investment
Corporation

NELE

RBC Bioscience
Corp.
RERERE
Swissray Global
Healthcare
Holding Ltd.

Bl
Chuang You
Biotech

SR
ThroughTek
Co., Ltd.

HEERE

A SMARTER
Cloud Solution
gkt

IF Mobile

Technology
Co., Ltd.

FEREMH

Jie Neng Material

il D
Lemnaceae
Fermentation,
Inc.

BELE
Taiwan
Biomaterial
Co., Ltd

FRAE
imat corporation

BRI
inergy
Technology Inc.

BFRR

Hestia Power

BRER
Andros
Pharmaceuticals
Co., Ltd.

FERRER
Green Cellulosity
Corporation

B4 ot B HEmEEs - HEsE
Professional biology instruments,
reagents manufacturing

HAIXICHEHE
Digital X-ray machine Selling

REAREERE

Cancer immunotherapy vaccines

B G - YMEERTR
Network cameras, |OT cloud
connection platform

EEBEMLINERI
Restaurant automated
delivery system

R ERT SR

Online and offline link service

LG UER

Green energy materials

PSR SR

Natural carotenoids

BRaRM
Medical Equipment

EEERRAFEEIE SR
Cholesteric liquid crystal
reflective polarizer

A RE S BICEY AT EIEAER &
High voltage variable-frequency
motor drive IC design and

module development

FRETHRIE T T HRET AT
Mid, high power electronic
components design company

LI Rz Emiiins ¥ a8 M E R
BATR

Biotechnology research and
development company based on
innovative drugs delivery technology

A BRI 88 R PR A%
Biofuels technology
development and services

61,900

1,510,000

190,000

13,000

8,130

93.000

145.000

50.000

86,666

125,000

351,000

150,000

212,710

223,500

4.748

29,250

30.000

26,100

2,250

15,000

14,000

6,250

14,250

15,000

30.000

22,500

29,900

29,700

3.07%

0.48%

5.26%

8.57%

18.35%

9.04%

9.66%

5.00%

19.00%

12.00%

8.55%

15.00%

4.00%

17.12%

Bl T Alas
HERABRAR
Industrial
Technology
Investment
Corporation

B EREA
REIRAF
Hotung
International
Co., Ltd.

mREIERE
EIRRARIA
BBERAT
Top Taiwan
Venture Capital
Group

B/ EER
BRHBIRAT
Trinity
Investment
Corporation
(TIC)

FHEL RIS EIEER
FIRZ S BRAR
Walden
International

FEREMH

Jie Neng Material

REER
TAHO, Inc.

REEE
D &Y Intelligent
Co., Ltd.

HEEF
Nisho Image
Tech, Inc.

REMR
nFore
Technology
Co., Ltd

BB
EPED Inc.

TEER
PET Pharm
Biotech Co., Ltd.

SRETF
Viva Electronics
incorporated

B
EstiNet
Technologies Inc.

Lt
(FRiNERER )
Immediately
Game Co., Ltd.
(formerly satisfied
customer
applications)

LG UERT

Green energy materials

B ER R B B
Development of new dosage
form of generic drugs

XICRE BT T RURIER
Digital X-ray plane sensor

LEDENZRHEs HER
LED printer output head

LIRS MRRIE B E A% O
fili - RAHLEEEF - WIFIRIGIEH R ZTE
EREERBTENESRE
Integrated services consisting

of vocal signal processing,
communication protocol, Blue

tooth, WiFi wireless module, and
main stream OS platform.
LRBEEEURMES T ESHER
REVGEAZG - REBENINFREE
BRUREFRIAES| 2 BIUKGER
R

Using optical vision calibration

and Dentistry clinical Knowledge,
provides digital visual solution

for dentistry education and tooth
implantation clinical guide

%S TE BRSNS
Development and manufacturing of
nuclear medicine pharmaceuticals

BENSIAMARIERD
Professional audio amplifier
manufacturer

SDNERBSE MBI
SDN software product development

BENFHETETE

Smartphone Business Platform

145,000

§23,120

112,000

360,000

83.840

128,500

130.000

112,300

70,000

12,000

15,000

30,000

9,996

19,989

14,994

29,997

24,765

28,800

22,500

2,390

10.34%

3.84%

4.14%

$5.18%

9.94%

8.65%

13.00%

17.60%

16.00%

19.92%
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National Development Fund
2014 Annual Report

BIIREE BERNF
Venture Invested
company

RERE | BREL (%) BliE "ENE
Investment | Shareholding Venture Invested
amount (%) capital firms company

RELTE | BEL (%)
Investment | Shareholding
amount (%)

#RIAE £

Business lines Capital

#RIAG £

Business lines Capital

capital firms

7 P B B A AR AT R B g

- - EERR
2% = APz *F VAN
?%ﬁ%ﬁ%ﬁ%ﬁ ﬁlﬂfﬁszK IS BRENZHIICRURET - PASLR N Innojoy go?nmercial design and digital 14286 19.999 19.99%
V:/ * Motor control driver IC design, 50,000 9,980 19.96% Technology Inc.
alden MICro : content platform game body
International Electronics. INC. development and selling vEEE
NAREIR ST 4T +
\ —— Algol Reality ﬁ;;fﬁﬁﬁfumty Website 7,666 8,000 34.80%
MEEE XSS B T RURI=S TQEBE’T}EJ Co., Ltd.
go& \I(_tlgtelllgent Digital X-ray plane sensor 112,000 5,100 2.11% InnoBridge Py AR RS R BB E R
R International Bk Bgs
HEEE ?E{%g%%?iﬁéb%ﬁ%ﬂiﬂﬁﬁﬁ}% E Group Backer-Founder Crowdfunding consultant services 4.000 6.000 18.75%
International Ei%.ﬁfﬂ%;éﬂﬁﬁ%l hibiti and E-media product development
: rovide professional exhibition
Convention ) . 106,000 17,250 16.16%
Center event plann:jng ix;{?_utlon P ?ﬁi{ﬁgﬂ%&fﬁﬁmpvﬁﬁ%lﬁﬁ
. services and exhibition venues 2 LTS
Kaohsiun : 57 I R
9 management services Jia Yang Biotech Human Papilloma Virus (HPV) and 200.000 30.000 8.07%
Wireless MCU ICE3Et ~ fRisE S it's initiation of cancer treatment R&D
A R 08 AIEUERER Y BT AR T
1331 RE =S B EERAMERE S " LEDENZRHESs HEH
Sunsino E:/IZ — Wireless MCU IC design and end 198,400 7.500 3.99% NED g LED printer output head 360.000 9.995 2.59%
ommunication Tech, Inc.
Development Inc product software, firmware and
Associate Inc. : hardware integration, electronic shelf =
’ . ERER FEFETHEH
- labels and related network equipment TTBIO CORP. Dentists handpieces / parts selling 240,500 28,750 4.16%
PR LA © A RARRE R AR
Biotechnol Stout camphor seedlings, stout 111,000 12,000 18.18% L . hEER BN B A B A
| lotechnology, camphor and related products selling = '7I§E$’H;§E_E Reber Genetics ~ Animal vaccine development, 738,780 9441 0.39%
ne. E_’?}ﬁﬁﬁ R Co., Ltd. production and marketing
mEIFHR
PN CHUANG RENTLER Coporation BB s 605,807 30,000 5.31%
] P o orporation ; > , , 31%
-I\I;}:::;;:tluring Processed fishery 30.000 7.000 23.33% E TaiRx Inc. New drugs development
Co., Ltd. ’ -
AIJO?’;_&._H i?%%ﬁiﬂ%’éﬁ%ﬁﬁ%lééﬁﬁthﬁ
BlUIT = = O FEREEY 20 Q_Eﬁ—
; ERZERAERA EER O . .
LR, &(ﬁgg?a:?;: Indoor air quality monitoring 256,033 30.000 9.18% TheVax Genetics f)‘fn g;:é?;;gﬁ:?peeﬂz \gaccmes 895,000 30,000 0.61%
B RIRAR N o g7 Vaccine Co. Ltd Human Papillcsv:]r?lavirusy
TaiAn MRS/ PAETAEER,/ B 88 research and development
Technologies Sl E I IR IHEE
Corp. BioLite, Inc. Blood cancer diseases / Central 304,150 29,999 6.62% R B AR (OTP) R ES
nervous system disease / Attopsemi Single-time programmable (OTP) 58,100 17,250 19.80%
Autoimmune disease herbal drugs - . ! ! OUe
e Technology silicon intellectual property
TR o R E SR Smmmn | AbREE
oen = axa & [ s I8
S ARPlanet Digital - s Augmented Reality professional 18,069 8,000 19.90% SRR B sEta A
A Technology / : BERAR Health Ever New herbal d h 689,160 30,000 1.10%
BAERAT] design and development providers Biotech Co. ew herbal drugs researc . . 107
InnoBridge el SAGAUNITEK 4 (HEB) and development o
International BERNY *‘ETQ@i%ﬁEEﬁWE%Eﬁ{%Fﬁ VENTURES o 8
o 733 Q
£ Group Isentek BRDE 102,000 30,000 19.60% LTS e B =
. Technology Provlusle profgssmnal smart sensors weGoLuck Cloud trading system 95.000 18,000 18.00% a
w and it's solutions o
B
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w
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2. TN EXILEIBEEERSE ) ®E b. Status of Investments under the “Implementation
. Project for Strengthening Investment in Cultural and

i : N

R Creative Industries

B EE BEANT e 7 BALE RELE BELE (%)

Investment | Shareholding
0,

Venture capital firms amount (%)

Invested company Business lines Capital

HBRESHBWIRASLARERRE
ROGFESAT17HE20REESEB IR E

To help nurture Taiwan’s cultural and creative industries, the
NDF Management Committee, at its 20th meeting on May 17,
2010, ratified the Implementation Project for Strengthening

= aEXARIER
BRIHARAR

2 IREE

XALRIBEXESZE ) » EFIN00/ETT ' B Investment in Cultural and Creative Industries, earmarking g:::t;il\jléulr:(lij‘:t?y Hua Hsing Entertainment Culturzzlgtn%uﬁeative 90,000 8,000 8.89%
AR THS E RN Al S A  m@e  NT810 billion for the Ministry of Culture to invest in Taiwan’s Venture Investment <0 Ltd-
. A\ . . L " cultural and creative enterprises. The aim of providing such Co. Ltd.
SEE RPN XCAIREREDRE - funds is to foster flourishing development of the cultural and
) creative industries. P, .
FACHR100F6 FRR1 2RBRERA %%E%i%iflg HREERI SLalE 135,000 40,500 30.00%
. . In June 2011, the Ministry of Culture chose 12 professional o " Polyface Films Co., LTD Cultural and creative ’ ! R
TIERIBELSE » & F ) L Polyface Venture ’
AIARRBERKE  BE103F12AE » MR management firms for co-investment. As of the end of 2014, v
BRI BEXEIRARRFTROEBAIIHFR  the Implementation Project for Strengthening Investment in
> N e — AN e i i i BlIZEHEEY XALEIE
B RS S5ET  RERSREEY Cultural and Creative Industries had authorized a sum of BlgE _ 20,000 7950 22.50%
- N ! ¥ NT$751 million for 31 investment projects. Such projects R IR TRONPY GAMES Cultural and creative
w = w N , =
EX EREREX  FELRFEBMEE S overed a wide range of industries including the film, \F/E\?aﬂ’lltd{?rﬁrﬁiﬁ?tional EREH IR LAl
T NAEYEREA LA SELENE 1  television, radio, music, performing arts, and digital content gg%%gt?ggl Entertainment . =/ and creative 22,561 23,334 26.63%
industries, and attracted NT$847 million in private investment,
Ly BT » AliE #10187T » 15 . . . CEa =
RERMBESA7ET  AEEERI0RT - 5 creating a business turnover of about NT$1 billion and FiEERRIES IR . XfLalE . 220,000 29255 3.84%
N . . = SHENG HUA Entertainment  Cultural and creative
INFEZEEI42A providing 942 jobs. BRAT
Hotung International AL ye s YRS
Co., Ltd. Green-in-hand Cultural and creative 7.530 4.999 13.75%
BENSIREEE =
Puppet motion Culturzzlgtn%ljgeative 400,000 40,000 10.00%
N N e 5 . Entertainment CO., LTD.
BEI03FE TR EAIBELE SR, REBEMTHS By -
. . . . . = = 260,000 5.000 19.23%
The following table summarizes the investments of the Implementation Project for Mandarin Vision Cultural and creative
. . . ' : . B HABTT
Strengthening Investment in Cultural and Creative Industries at year-end 2014: EUnit: NT$],0078 o= AL B 30,250 1375 16,187
Ambition movie Corp. Cultural and creative ’ ’ e
Blins e o s DA LR 23 % EMERR S XALRIE L
Veﬁture BAAF] E.ﬁlg.a ﬁz&.ﬁﬁ |§§eﬁstm§1t j;?fri%ém?n)g A sman HIM International Music Inc.  Cultural and creative 300.000 5.100 0.22%
caital firms Invested company Business lines Capital amount (%) FREI(SEERIZER
- ERERAR BB LA 150,000 31811 20.59%
Chinatrust Financial  eCrowd Media, Inc. Cultural and creative ! ’ R
o Holdi ., Ltd. L
B TRRERY olding Co. L enex studio, /iR bl
RS BIRAR rhes R INEE S (5% Cultural i'“‘ i 141,010 60,000 42.55%
Central Pictures /0 XALRIE CNEX Studio ultural and creative
M Central Picture . 395.000 15,000 2.75%
anagement Int ti | Cultural and creative s
Consultants nternational L.orp. (S8IEF) feskk
Co. Ltd. ST ARl
"Dream Ocean" Cultural and - ti 12,000 3.000 25%
st e o toE R ultural and creative
Hua Hsing Entertainment SLalE . 90,000 22,000 24.44% Dream Ocean
- Co. Ltd. Cultural and creative AT AL
RIS ’ A=
E;f?}ﬁ?ﬁﬂﬁ] HEEEY LAl All U people theatre Cultural and creative 20.200 30.000 29.70% 8
Taiwan N Eilms Co. Lid Cultural end creat 120,000 35,000 29.17% o
£ i anfangdao Films Co. Ltd. ultural and creative E e e . el g
. No.1 Co., Ltd. e A ERR AR 5 HEpRLS =1p= 3
¥ %?étﬁk%$|¥ YALEIS $5.000 18.000 32.73% Sunsino Development SVH, LTD. Cultural and creative 190.000 4.500 2.36% 2
& s Internationa N , , .73% Associate Inc. o
?’E Sl G, 1L Cultural and creative %
L] a
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3. M MaRERMMERBEERSE  RE

c. Status of Investments under the “Implementation
Project for Strengthening Investment in Strategic

BIREZ

RELT

BRELL (%)

B3 . . BEAT EEIEH BT .
i Service Industries ca\éﬁgltl;irr%s Invested company Business lines Capital In;/ﬁqsct)m:etnt Shareot/loldmg
B ESABBEANREERE 101 To help bolster Taiwan’s service industry, the NDF
Management Committee, at its 30th meeting on May 28, - ERA BERARTE 24.000 18.720 29.00%
SRS IEEE T D REIERE i i ' ' e
FSA2BHFIOREEDEB " INRBER 2012, approved the Implementation Project for Strengthening =1y /Egj Cao Da Mu Catering Services
MREEEHRHSZE,  EF100ETT » A& Investment in Strategic Service Industries, setting aside TA YA GROUP iﬁkﬁtﬁ%ﬂ ] . Di ﬂ{{?gq"'ﬁ: X 19,000 16,400 21.58%
T EEH T E N BN SEMREY - B8 NT$10 billion for the Industrial Development Bureau uper entertainmen 'gitaf onten
: RAAGES L ; miE (subordinate to the Ministry of Economic Affairs) to invest \%‘J%%'Ef th E’E.E%P;'ﬁ% 45,180 29,970 22.10%
BT RIS INERERISERZERS  in Taiwan’s strategic service industry. The aim of providing enture Brofhers -commerce
e such funds is to boost employment opportunities in Taiwan’s = B AR T ;
FAERRIFZRE 8L - o ployment opp RICHMOND INT'L TRAVEL Mt A 180,000 28,000 5.60%
service industry and expand the industry’s export. & TOURS CO. LTD Travel Services
FRNERR A% '
KRB THRNI02F 2R #ZEI15KE In February 2013, the Industrial Development Bureau R RRAR ot iaes BYEH 55,000 27,000 13.70%
| d 15 £ . | £ fi ¢ CICD Shinewant Tech. E-commerce ’ ’ ’
wem AT HARESE 851034125 selecte professional management firms for co- Consultants Inc.
R ) investment. At year-end 2014, the Implementation Project ARz §D§|@E§1t 126.760 28.350 1.50%
B Rk EREERBEREBIRRT L o Strengthening Investment in Strategic Service Industries Old Sichuan interna(teicl)izcl:i};ation ’ ' o
VEBIARAMIRER ) BOESREI10.9E T 0 & had authorized a sum of NT$1.09 billion for 34 investment i
AR ) . ) {ERRRAEE HEhREE
N S programs. These projects covered a wide range of service Jia Peng Development Tourist Hotels 980,000 86,000 6.67%
ERRRBENRBF - EXETHE ~ A industries, including information services, Chinese-language o L EZAERI
RNAR EEE  CREXE  IHERRE e-commerce, digital content, cloud computing, and the g}ggﬁg%g ﬁniguﬂiélnternational Delicacy 40.000 14,705 12.50%
BB 8 T T AL SO - B convention and exhibition industries, and attracted NT$879 Chinatrust internationalization
RIS 7RI =EER BIL = million in private investment, creating a business turnover of Ei”IZUCiaE L BEABRE BLHRER 420,000 24.000 3.57%
SRAE3,432A o about NT$15 billion and providing 3,432 jobs. olding ©o., Lid. ' Capital Hotel Tourist Hotels
BEF/MH/N
R
V=
N [ . s . @EE&AE A BlEE . 32,000 16,000 25.00%
HEI3F12AE "NARERBMRBEERS R ) RESFENTRY Incubator SME  ENJAR Technology Cloud Computing
The following table summarizes the investments of the Implementation Project for 3§velopment
Strengthening Investment in Strategic Service Industries at year-end 2014: E%n:ifﬁﬁfﬁi ‘
BRI PEHIN
. oTHE Technology Inc. Communications 78978 30.000 23.74%
A| _ ok _ " JL 2 & JL 2 [}
%Jgﬁ%r% Inves}tﬁe’f:f(})?pany BusEin%slf Enes faﬁi Irf\’;eﬁsﬁiﬁnt ?hfriiéléi)n)g BE SEEY
capital firms amount (%) ILEA =
2 . Yongxin Arts Exhibition 78.800 18.000 22.70%
RRZRE sn= e Lo ERERL
INVICTUS International Des’f‘;@ifﬁces 25,000 12,600 14.40% SRR ] ffhir’fﬁ " Delicacy 40,000 45,000 37.50%
Co. Ltd. 9 %i%ﬁﬁﬂ_ﬁ 9 gafley internationalization
/N
IS A Shin Kong FIEE % ERERE
S Racket Art agent 20,000 9.600 19.20% Venture Capital  Pariss International Chain Delicacy 137,667 90,000 36.31%
?‘%Eﬁu%ﬁ% 9 Store Restaurant internationalization
i3 A .
TAYAGROUP gz HE T B HAfL 9
Miracle x Art Space Design Services 30.000 10.000 13.33% VTC Electronics Corporation g:g:r:gztr'ﬁ]g 618171 87.000 1.88% ?i;
B2 2
N EREIFRHE I PUPPIE, @
e Nuazure Innovative BIAR 54,200 11,900 4.61% ERRER At 55,100 10,000 10.20% 0
& Technology Co., Ltd Digital Content Lu Lu Produce Technology Other 3
W ., Ltd. 5
o 3
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BIREZE

Venture
capital firms

IBEER]
RABERAT
Hotung
International
Co., Ltd.

WHAIERE
EIBRARIAY
RABERAT)
Top Taiwan
Venture Capital
Group

FEL RIS EIZER
FIRZ 2 BRAR
Walden
International

HEHE R
ABERAT)
InnoBridge
International
Group

ERERSE
fRAT]
H & Q Asia
Pacific

BEHEEEE
B BIRAF]
Poly Assets

Management

BENE
Invested company

RUtRE
Jing-Jan Retail
Business

AZRED)I
Old Sichuan

HFzC
Microprogram Co., Ltd.

IREREE
Great Tree Pharmacy

B LI R
Immediately Game Co., Ltd.

BERAMES
Infolink System
Integrations
Corporation

BIERHEH

e-Formula Technologies Ltd.

RATHEF

Genius Vision Digital Inc.

BEEN

elLand Technologies Co., Ltd.

RIEEST
Bravoideas Digital Co., Ltd.

BUEER

TricornTech Corporation

IKEEELET
Fenice Design Co., LTD.

TREAIE

Bright Ideas Design Co., Ltd.

L2 MRS
Han Li Technology

SIS

Business lines

BEEH

Asset management

ERERE
Delicacy
internationalization

i=cill
Information
Engineering

E5RE
Health Care

EUTASEN
Digital Content

&:R
Information
Engineering

&
Information
Engineering

=6l
Information
Engineering

=il
Information
Engineering

=il
Information
Engineering

&l
Information
Engineering

ERETARTS

Design Services

BlIAE
Digital Content

IRIERRA
Environmental
examination

g
Capital

1,500,000

126,760

270.578

210,000

36,000

119,900

161,164

123,450

106,000

95,000

256.033

23,000

183,071

348.200

BRERE
Investment
amount

38434

63,000

25,336

§7.200

6,000

45,000

37.500

10,000

10,500

22,500

3.780

7,500

90,000

60,000

HEL (%)
Shareholding
(%)

0.73%

3.31%

3.51%

5.24%

16.67%

30.00%

9.31%

3.00%

15.00%

23.70%

0.98%

32.61%

21.37%

14.31%

4. TIRRIRE R EEXERSE  RE

187

HZEESNI03F12818HF4 I RER
SEBRERNR/ES " EXFARERTHT
R, MR TNBRERUEREXERTS
R, BRBIVPBMEIET 0 ARBEILLE
RATRERBEA R RIESR - PHEBRIE
REFXEHFRBERE @ BEEBESKA
DUBBh R M RER BB ES » WA
HER G~ MIEEmBI S S - Rt TR o HE
BR#% - WEIRERIERMIEE - BB
RIEVANCUALIE S T

(Z) BIERE
| —MAIRREEEREE

HREESRAEABUTINRESRIRKE
£ B7AFERERRKRERSE  #ZE103
F12AERFRECATER  HMRIREE
HEREM 7R BR47R > RIRESER
137.69f870 ; 64FXBIRFEXRAERESH
F1,139.461870 © R EREFIREILG
2,988% °

SAXAIRERETF » FRI7TRAIREXE
ek 0 ERRERA13.25( 7T » BIREER
18.06{87T » HREMIMZEAV36.30% °

BERESRKEASLCEEECRE @ 12
FRERHEF D > MREZXAIFINE - FEFA
BECERE > NI03FEBREBNENER
(B ENTMBT AP ERBEBREREN
4.5 ZTEBKREREBEERERE
ERR 2 KA1 A B AR AL EES (Daiwa
Taiwan-Japan Bio Fund) 27/ H B » HAALEE
M ERIEREBE S NIBEBAGR » HERE
HEEXRR -

d. Status of Investments under the “Implementation
Project for Strengthening Investment in Strategic
Manufacturing Industries”

At its 41st meeting on December 18, 2014, the NDF
Management Committee ratified the Implementation Project
for Strengthening Investment in Strategic Manufacturing
Industries, designed to bolster the Industrial Upgrading and
Transformation Action Plan proposed by the Ministry of
Economic Affairs. The first phase of the plan involved NT$3
billion for the Industrial Development Bureau to invest in
Taiwan’s strategic manufacturing industry, with the aim of
urging venture capital investors co-invest in this industry
and spurring private investment, in order to help strategic
manufacturing industrialists obtain needed funding. This is
supplemented with existing mechanisms such as R&D loans
and subsidies to provide full guidance services and to help
industrialists internationalize and boost the added value of
their products, thus helping increase domestic employment
opportunities.

(3) Venture Capital Investments

a. Investment plans for venture capital investment
enterprises

In support of the government’s effort to reinforce the
promotion of the venture capital (VC) industry, the NDF
began implementing various VC investment programs in
1985. By the end of 2014, the NDF had invested a total of
approximately NT$13.77 billion in 64 domestic and overseas
venture capital investment enterprises (VCIEs), 17 of them
overseas and 47 domestic. These 64 VCIEs re-invested a
total of NT$113.95 billion in a total of 2,988 enterprises.

Of these 64 VCIEs, 17 had been liquidated. A total of
NT$1.33 billion had been invested in them, returning NT$1.81
billion, for a return on investment (ROI) of about 36.30%.

To nurture the growth of the knowledge economy, boost
national competitiveness, accelerate industry innovation and
added-value, and drive the development of new business,
the NDF in 2014 approved NT$300 million in investment
capital for the local company Harbinger Venture Capital VII
Corp. and NT$450 million for CDIB Healthcare Fund Ltd. In
addition, the NDF gave the green light to an investment of 2.7
billion Japanese yen by the Daiwa Taiwan-Japan Bio Fund,
which was founded by the first-ever cooperation between
governments of Taiwan and Japan. The aim of the latter
VCIE investment project was to expand synergy and jointly
promote the growth of emerging industries.
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HRESHFEESEHBTRES (FE
% EATERBUTESRELHRALERS &5
FREMBERERESE  103FBEEBRE

In continuation of efforts to institute intergovernmental
investment cooperation, the NDF launched plans with a New
Zealand government fund for co-investing in VCIEs in Taiwan
and New Zealand. The first such investment program was

BlREE

Company Name

&R

Date Invested

EERREEX

Industrial Category

BEALE
Capital

BERE
Ending
Balance of
Investment

FE P EL A
(%)
Shareholding
(%)

- i , approved in 2014, with the NDF taking part in a US$20 million g  Diotechnology 199707  THRUR - BARE 047  (EHEE) 5.95%
= HERERSHREGCRC SinoGreen Fund GRC SinoGreen Fund lll investment program, with the aim evelopment Fun iotechnology, healthcare ’
Il 2,0008 27T » HiALZE LR E A2 »  that such a joint venture would spur investment in pertinent S —— iﬂgﬁ;@ﬁéﬁ&ﬁ@ S
industries in Taiwan and New Zealand, resulting in common =#alx =
) LB = 2, P T4 . ) L . . 9 E 1l Vent 1998.04  Vent ital, and oth .30 0.66 20.0
EMRENEEMARESR - DUREXRICER econormc be.r.meflts .and advancing industrial development in C:;Oitcal enure 9 tr:gitli‘c;i;ﬁﬁldist?ir;s,o e 3.3 0%
% (BEDAMEEXRE - the Asia-Pacific region. semiconductor
IRERA HE - EMIE - +88
10  Global Strategic 2000.11 Optoelectronics, information 1.43 0.16 11.10%
Investment Fund industry, the semiconductor
BE1036412 0 EAEREEEMTES IR 80
er Yang
The results of such VCIE investment efforts at year-end 2014 are summarized R m Biotechnology L Biotech and Pharmaceuticals et st 2o
in the following table: Uniiﬁﬁﬁ;‘ﬁﬁjﬁ Venture Capital
FERE - IRLEEEE - WAl
. Semiconductor, Internet
zﬁgﬁé . . . ?ﬁﬁﬁ%ﬁ ?%Hﬁttﬂﬂj 12 AsiaTech 2002.04 security software, 0.34 1.60 23.66%
List FEES HEBH FTEREESR BEA%R Ending € communications
No Company Name Date Invested Industrial Category Capital Balance of |Shareholding TR
' mestinent | () 13 CDIB BioScience 200206 FRBRSE 5.72 137 24.00%
Vi Ll . Biotech and Pharmaceuticals ’ ’ e
HEAR e GARTE BHIE SIS
R BIX S A N g \::EEE N ﬁgﬂ:E% N :ﬁgﬂ
1 Han Tech 1986.05 Semiconductors, information 8.61 3.57 36.60% =rElE :':%.F‘ " - EmAh
Venture Capital industry, software industry 14 TSC Venture Capital 2002.07 Semlconductors, '”f°fma.t lon 046 0.14 2941%
- - o industry, telecommunications
T aﬂr:nuni?a;ifﬂu?qﬁ AR BLFBEIFZ *gﬁ% S BRI @A
2 Global Venture/Capital 1988.02 oploelectionics, digital 12.04 0.88 7.27% 15  Hon Pang . 2002.12 Semlconductor, sgftw_are 3.32 092 30.00%
content, biotechnology Venture Capital industry, communications
IRE \MosERe | SFE
R BERMDE - AU 9 B SAIR S » FS - 3R
EXERI Science and technology, 16  Harbinger Il Venture 2002.12 iconduct a4 4.50 135 30.00%
3 EUROC Venture 1990.02 advanced materials, 4.40 0.21 4.69% Capital Corp. semiconc uc:,['ors,
Capital Corp. venture capital and communications
traditional industries HEERIIS WA HRILE - KE
piEpE  BIEM - ARE 17 Hwa VI Venture 2002.12  Communications, information 1.20 0.31 26.09%
IR Sz = RT= Capital industry, Optoelectronics
4 Grand Cathay 1992.02  Semiconductors, electronic 16.00 2.34 14.65% BRI A% EHEER
Venture Capital components, biotechnology HEREl Hith « £ R85
and pharmaceutical 18 \S/hlr][ Shegg o 2002.12 IT |r_1dl|Jstry,dy_entu:'e 2.60 0.74 28.30%
BEF « ME -« EEE enture Capita F:aplta , tra |F|ona
BHERI Information electronics Investment industries, biotechnology,
5 Euroc Il Venture 1995.04 materials, precision ’ 4.40 0.69 15.63% pharmaceutical, etc.
Capital . ' - CEI . seam
FERE  BFEMH - EREHR 19  Cathay Venture 2003.07 - nications. 140 042 30.00%
HEAR 23 Capital N
6 Grand Cathay 1997.01 Semiconductors, electronic 8.00 1.28 15.63% CEiE) DETEn CS, GItE.
Venture Capital Il components, biotechnology TR A TR BT 9
and pharmaceutical 20 Boston Life 2003.10 - ) 9.18 1.84 20.00% @
g2 - Science Venture Biotech and Pharmaceuticals Q
5 R RINES R IR 5
. M/ SERE | AM/EE | ZRE
= USRI Biotechnology and ERA R AT BAIE B
# 7 ApexVenture Capital ~ 1997:01  pharmaceuticals, 387 0.45 11.68% 21 InnoVision 2003.11  Semiconductor, 4.50 090  20.00% g
# semiconductor, Venture Capital optoelectronics, 3
i§£ environmental protection P information industry, etc. a
iG]
i e
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RERER F5 P EL A
FEREESE BEALH Ending (%)
Industrial Category Capital Balance of |Shareholding
Investment (%)

RER%H F5 B EL A
FTEREEE BEALR Ending (%)
Industrial Category Capital Balance of |Shareholding
Investment (%)

BIREE RERH

Date Invested

BlREXE REBH

Date Invested

Company Name Company Name

22

23

24

25

26

27

28

29

30

31

32

33

34

35

e

T

&

N
(0]

JkEE—Rl
Mega Venture
Capital Co., Ltd.

EIERlR
Teh Hsin Venture
Capital

ZIRRBRRIR
Global Strategic
Investment Inc.

BE—Rl
Dragon Investment
Fund | Co., Ltd.

Y=
TSC BioVentures

EER

Taiwan Global BioFund

BHER
Grand Cathay
Venture Capital Ill

FES Al
Vision Venture Capital
Corporation

BRI

H&H Venture
Capital Investment
Corp.

Giza IV Fund

B gl

Eminent Il VC Corp.
£ HEl

Pac-Link BioVenture
Capital

TVM Capital

BIUREE
Branding Taiwan
Venture Capital

2003.10

2003.10

2003.12

2004.09

2004.10

200S5.04

2005.04

2004.10

2004.10

200S.01

200S.01

2005.06

2005.09

2006.11

BT - SR X8
IT industry, key technology,
Optoelectronics, etc.
yuge 1@ AAIE
Semiconductor,
optoelectronics,
information industry, etc.
HA T - e @
Information industry,
semiconductors,
communications, etc.
FOEEE AR WEETE
Semiconductors,
biotechnology,

software industry

SRR

Biotech and Pharmaceuticals

ER RS

Biotech and Pharmaceuticals

BER - Bl ~ ERERE KHA
Communications, venture
capital, traditional

industries, etc.

WA~ HEEFH - KB
Communication,

other key technology,
Optoelectronics, etc.
EEETE KT FMITE
Software industry,
optoelectronics,

information industry, etc.
R BXRE L AR R BUEE
Communications, software
industry, biotechnology

and pharmaceutical, etc.

SRR

Biotech and Pharmaceuticals

ER RS

Biotech and Pharmaceuticals

E25 Y5k

Biotech and Pharmaceuticals

BRIEEHRME

Development of own brand

4.50

3.61

4.39

8.92

213

22.50

4.90

2.77

2.88

21.99

10.00

7.14

38.91

3.50

0.68

0.72

0.8S

2.68

043

6.75

0.98

037

0.68

2.83

2.50

2.86

3.57

1.0§

15.00%

20.00%

19.35%

30.00%

20.00%

30.00%

20.00%

13.51%

23.75%

9.53%

25.00%

40.00%

4.16%

30.00%

36

37

38

39

40

41

42

43

44

45

46

47

BHILP NO.2

BLSCEF I

Giza V Fund

Rl =E
Harbinger VI Venture
Capital Corp.

JBREE K AFREE
BREEE
H&QAP
Greater China
Growth Fund

BCF IV

RIMANAIR
Eminent Il VC Corp.

GVT Fund

R ANEER
CDIB CME Fund Ltd.

TRRHTEEE A
Asia-Pacific emerging
industry venture
capital co., Ltd

R Rl
Harbinger VII Venture
Capital Corp.

BASEE BRI
CDIB Healthcare Fund
Ltd.

2007.08

2007.11

2008.08

2008.12

2009.08

2012.01

2012.08

2012.11

2013.01

2013.10

2014.08

2014.08

S R 201
Biotech and Pharmaceuticals ’
R RN

Biotech and Pharmaceuticals 71.60
WER - EREE L AR R EEE
Communications, software
industry, biotechnology

and pharmaceutical, etc.

20.31

HHNEF - BERERE ~ 1FHF

EEEE

Information electronics, 4.53
energy saving, traditional

niche industries, etc.

BURBUEE « HBMHES
Technology manufacturing, 6.66
and consumer products

R RS
Biotech and Pharmaceuticals 1844
EHRi%eEE

Biotechnology and 10.81
green energy

[k
ﬁéﬁbl)ﬁ 11.80
Green Energy
XEIEE
Cultural and creative 7.50
industries

ERER -« BChRE -

BEEIR{R

Medical biotechnology, 9.00
tourism, environmental

protection, etc.

BT - £ REEE - Hith
BRI

Information industry,
biotechnology and
pharmaceuticals, others

key technology, etc.

5§33

ERER

Biotech Medical L

049

8.23

0.03

1.22

1.91

210

2.60

1.8§

143

2.70

1.50

228

26.72%

10.57%

19.38%

26.96%

29.00%

$.11%

24.08%

12.80%

19.00%

30.00%

28.17%

25.71%
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THEREAREERAKEERLE  ERAK
HEZENE - FTEARAERRL - R1034F
SARERBHEARBREES SR " AR
B[R, RHEZIRERER © (—) DLTAE
BRIz, REBEBEBYRSEERER - (Z)
SINBIBREHEXANF - REHBHaE
(=) fIEEERRRIRE R - HILURAASE
BT SR IR AR RO e E AR
RIFRERIE -

HBESES "RIEKNFESR, RI103F
IREBRE THBRIERENRRENELZ
BENEERE - WEBEAREREERE
ZBERSRIBFE G HRBIIAIRES
IERRRFARES - SIBRESKENTK
IR RHTRIESE - DURAHRIBEE B AR
2HMGHRRED  FEREANAIFRE
- BRIEXEEMHRER  WEEETHE
RERET  RRAZEBUITRSIERIKRSE
XRERHERAT  FTHHMREXRE A
IERKIERRI ERBE

b. The HeadStart Taiwan Investment Program

To combine the forces of private and international
investment, the Executive Yuan has strived to make
good use of Taiwan’s strengths to build an ecosystem
for entrepreneurship. In August 2014, the Executive
Yuan approved the HeadStart Taiwan Project proposed
by the National Development Council, listing three
concrete strategies: a) deregulation, to actively remove
legal regulations that are barriers to innovation and
entrepreneurship; b) attracting global funds and professional
expertise to strengthen market function; and c) building
an international startup cluster to help build Taiwan into
a regional center for innovation and entrepreneurship by

perfecting Taiwan’s environment for such.

In September 2014, the NDF, in cooperation with the
HeadStart Taiwan Project, set the review and management
guidelines for the HeadStart Taiwan Investment Program.
By working with domestic and overseas venture capitalists
with international connections, it would be possible to jointly
establish venture capital funds and leverage incentive
mechanisms to channel venture capital funding into
Taiwanese startups, helping expand their capacities for
international networking and global market expansion. This
in turn would drive the growth of such startups. At present,
numerous applications have been filed. By carrying out this
investment assessment process, we forecast that such early
stage investment will drive further investment in startups and

help accelerate their growth.

— - MEXRH

BRESKE " EXAFERS  HESIR
MEEHE  TERBBERITHALERN
INFEEHRRNZHSHEBERERNE - B
EXRBEEMFES

BERESHEFERETEN RIAKE
1818 ' HZ103F 12K » RetPEmEER
STEREREELNII653ET  HBRESE
BEFRES2,799=7T © R E#98,632F -
B ES£%E#98,785.35(87T °

BT EEERE 103F 128 ERITIER
e

B. Loan Financing

In line with the Act for Industrial Innovation, the NDF has
initiated numerous loan programs carried out by financial
institutions, mainly via joint funding in cooperation with banks
or service fees paid to financial institutions, in order to help
businesses obtain the funds they need to run.

The loan programs carried out by the NDF are divided into
four major categories with 18 subcategories. As of the end
of 2014, the total amount of loans provided by the program
came to approximately NT$1.0653 trillion, the NDF providing
NT$279.9 billion. The number of approved applications
amounted to 98,632, for a total of about NT$878.54 billion.

The results of the loan program in each of the major
categories at year-end 2014 are summarized in the following
table:

B ATEBET 48

Unit: NT$100 million; no. of cases

o e —— RETREHH Stipes A
g%’i’%‘f%@?ﬁ Total ?aﬁﬂtﬂﬁ%ﬁ&_ ;‘n**ﬁﬁé%ﬁ

Category of Loan Financing Program | Amount
of Loans

1. BIEEEEE - (BEEEARE

For improving the structure of industry 7.940

and promoting industrial upgrading

2. R G HEBBRRRAEREEE

To support environmental 830

protection and energy policy

3. RENINGRHT 8% K S RSt B E

To help boost R&D and support 1,306

economic development plans

4. REEETERES

To support economic and 577

social development

. Total No. of
Amount Provided Approved

2 s [P Loan Cases

Approved Amount
of Loans

1,788 §5.702 6,571.41
210 1,352 634.67
610 2,378 982.92
191 39,200 §96.35

&Et Total 10,653 98,632 8,785.38
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BHZEI03F128 BB EFREREL3, 1542 As of the end of 2014, the total loan amount came

T BRESERRSEN), 24485 - Ritxey 10 0out NT$315.4 billion, including NT$124.4 billion T EREEE | R
st 4 — funded by the NDF. A total of 45,994 loans with a & Total Amount | Amount Provided
%45,994{# ? %‘iﬁ+$A§$§E/|®2,2331,§\E ° cumulative amount of approximately NT$223.3 billion of Loans by the Fund

REZEHY | RERERE
Total No. of Approved

Loan item Approved Amount

Loan Cases of Loans

were offered.
BT BEHEEHE E® TgEs
B RIHEE RS IAE M B E 103127 K4 =. BN R ENAAM KRR K S IRACRE B

T - The results of the loan program in each of the 18 C. Assistance for enterprises in strengthening R&D and support for economic development plans:
subcategories at year-end 2014 are summarized in
the following table: W fEa R E B Rk (ZEP0HEA)
9  Machinery & Equipment Export 100 66.67 8S 8.09
B ERET AR Financing Loans (4™ Round)

Unit: NT$100 million; no. of cases

WiBIMRERMBESTE (FHH)

Export-Import Bank Overseas

p g e S L 2 R REMZEHY | REREREE
BHIEE BRI | AR Total No. of Rpp/(roved 1% investment Financing 60 40 40 76.28
: Total Amount | Amount Provided P 7" Round
Loan item of Loans by the Fund Approved Amount rogram (7" Round)
y Loan Cases of Loans
REEEMAREER
— BUEEEEE  (EEEEAEE © AFor improving the industrial structure and promoting industry upgrading: " Loans for Promoting Industrial R&D <AL = “ e
| Loanoto Asait e Upgrading of SMES 300 7s 2519 29518 il skt obesiott
! I : . Loans for the Project to Strengthen
(10" Round) 12 Promotion of Investment in Taiwan by 100 0 18 100.00
Overseas Taiwanese Businesses
BEEB R MEREN (1)
Concessional Loans for the Purchase of s LB LR EERES
Automated Machinery and Equipment 600 150 1073 54241 (%f:gﬁ'): e ”
10" Round i
( ) 13 Ilgoans for the Project to Strengthen 100 0 22 92.24
romotion of Investment in
RS e (S0E) Taivs{an by Ovegseas Taiwanese
3 Loans for Revitalizing Traditional 300 200 1,969 293.14 Businesses (2™ Round)
Industries (4™ Round)
s A SETE38EE - D. To support economic and social development:
BENEHBEERRME N -
4 Special-Case Funding for 200 S0 7 11.10 %‘EFEU¥§*’K
Assisting Corporate M&A 14  Business Startup Loans 283.5 99.5 37,736 390.42
for Young People
HEEZ BBt EXIRRHEEEER . .
5 Preferential Loans for Industries 200 200 90 23.31 (BE R E X BREREN
Affected by Trade Liberalization 15 rrefere_nhal Loans for Promoting 83.2 21 89 59.76
ndustrial Development
in Eastern Taiwan
IREEREE HE L BN
6  Loans for the Export of Green 100 66.67 68 30.49 - -
Energy and Industrial Equipment RENR K BIEEBEE
16  Loans for Assisting Housing 20 S 1,065 7.73
Repair in Disaster Areas
—. BEAIR(REIEEE © B.To support environmental and energy policies: P
o B LE |k RERBZHEAHZHREEENR
E(gifg/)ﬁ bR R 17  Preferential Loans for Promoting 171 43.5 86 106.36
! Low-interest Loans for Private Enterprise 20 S U Lz e
Pollution Control Equipment (6" Round) g
RERBEERREZEN g
it BERERRAEEER (1) " Sonice Indusiry Development ¥ * 2 208 H
" Concessional Loans for the Purchase
% 8 and Installation of Energy-Saving 100 25 39 26.50 i
H Equipment (2 Round) &5t Total 3,153.7 1,244.34 45,994 2,232.66 %
o 3
] 3
i o
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PRBAEBESOSFRAI0ETT @ 2HE
BRI AIRERIXARES - (RERHEA
FEDEE

B#ESNI02F6A25AEEGREB
FRIZZR(ERTE ) - BEEENEARILE
E AR EXRRNQABERK IR MIFZEH
NBE  oBEXNRAAMNBEERRME
ESMEEHE  WEAEIHBMEXR
ENEGZEHFR EREBZLRKEBT XS
B DWBRIRELLZES  wHENN—

IRASTEEDRE ©

FRIZERfEFE ) BASAEE

1. RDEFRER > RERIFTHAERE -
2EXEZGE  RELEBHBFEFTK -
S.EIES R - REHAIRE WS -
4R BHEZAT O IREKEHBRE -
5. B DIFEHS - IEERFRIZREM -

TRIZER(EFTE ) BHE103F12RERS
BERAGR - BBBI R EWMEDRR2.95F
FRTT ©

C. Subsidies

To promote economic development, the Executive Yuan
introduced 13 measures under a program titled Measures for
Pepping Up the Economy on May 28, 2013. The aim of these
measures, which include an investment of NT$1 billion over
five years by the NDF, is to provide innovative and creative
entrepreneurs in all fields with needed capital in order to
boost the impetus behind domestic entrepreneurship.

On June 25, 2013, the NDF Management Committee
passed the Business Angel Program to help wholly-owned
businesses, partnerships, or corporations that are planning
to be set up in Taiwan or which have been running in Taiwan
for less than three years obtain the funding and guidance
they need for operational development. The Taipei Computer
Association was authorized to accept applications, submit
reviews and provide follow-up incubation guidance to help
entrepreneurs fulfill their dreams, thereby driving a new wave
of economic momentum in Taiwan.

Five major features of the Business Angel Program:
1. Any startup can apply regardless of its industry attributes;

2. A professional review system gives quick response to
applicants;

3. Real-time capital aid helps startups earn their first check;

4. A dedicated consultation channel provides guidance for
operations;

5. A revolving fund mechanism fosters innovation and
entrepreneurship.

The Business Angel Program reviewed a total of 461 cases
by the end of 2014, approving 81 of them and authorizing
more than NT$295 million.

m -~ HfhZEH
(=) ERRERS
1. BARRIETNEXBRENEERRE

FATER ~ QBB ~ RRBITREESRE
EERUBE  NI7F 1R 12BEHRM "2
RSB EIR RGBT\ XBRERES
RARE . - LBBEXREEEES - HEE
SEABEK » FTHRISF2H 248 E - #
R BB PR EXERENERRE B
BT > B & " SRR IR R IRE G
FRNEREREFEEAREETR, -

ITHEEMRI1014F1 A1 BRI BN E2E
MEENERAMERE > AR KERRHA
FEREE/NE BOREE - AEBEBESAIR
BYRNEERERESHE TIREGEIEF/N
EREREH, ARBRE  SHRERAR
RIFPNEERBRERERRE o KB
ATER ~ RRIRITREEEGRI0IFIH16H
SHRM TRARK[SREEIEEIED/ R
BEREHNEEHRIBER ) BRI DliBEId
EMELEES  BHREACERREANSE

ARIEERPEEHREN103FE12A310E
£ BEISFI2RE @ RFHREBERMH2,545
o RELE121.5607T  BEIEEREHE
181.04(57T °

HREESRE KR T HEEPREEE
BIstE ) > SBBEREENPERXRER
Bifs - iR RETHSEEERRK - 1034F
1R7HEK "#E#EBTFEREERRIHERRER
) RUPBAFECE—TREXHER
RREBREIETT - HEEANRENPREE
IEFESEERRMFES - DLABEXERR
HEDRE ©

D. Other Business

(1) Credit Guarantees

a. Economic stimulus special loans and credit
guarantees for non-SMEs

In response to the global financial crisis of 2008, the
Ministry of Finance (MOF), Ministry of Economic Affairs
(MOEA), Central Bank and Financial Supervisory Commission
(FSC) on November 12, 2008, jointly announced a program
titled Special Loans and Credit Guarantees for Non-SMEs
as a Measure to Revitalize the Economy, as a means to help
enterprises obtain operating capital. With the approval of the
Executive Yuan on February 24, 2009, the NDF transferred
a sum of NT$1.6 billion from the Credit Guarantees for
Special Loans to Assist Mittelstand Enterprises to support the
program.

On January 11, 2012, the Executive Yuan held the 8th
meeting of the Economic Climate Response Strategic
Team with the aim of providing financing loans for domestic
enterprises and tackle Taiwan’s unemployment problem. A
resolution was adopted to transfer the unused credit of funds
previously appropriated by the NDF to the aforementioned
program as credit guarantees for non-SMEs. On January
16, 2012, the MOEA, MOF, Central Bank and FSC jointly
announced the Directions for the Special Loans and Credit
Guarantees for non-SMEs as a Measure to Revitalize the
Economy, in order to help enterprises obtain operating
capital, and thus benefit domestic economic development
and stabilize the employment rate.

The deadline for this project to be conducted was
December 31, 2014. As of the end of 2014, there were a total
of 2,545 guarantee cases, with guarantees totaling NT$12.15
billion, helping enterprises obtain NT$18.10 billion in funding.

In an effort to cooperate with the MOEA’s Mittelstand
Upgrading Project and encourage advancement in
technology, R&D, and brand marketing among promising
Taiwanese mittelstand enterprises, the NDF on November
7, 2014, enacted the Credit Guarantees for Special Loans
to Assist Mittelstand Enterprises, which provides each
mittelstand enterprise accepted into the program with a
credit guarantee of NT$300 million, helping them gain funds
needed for operational development and thus drive new
industry growth.
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2. AR ESRHEFT EERREREBIER X () BB R RSN AR (2) Improving the Management System and Information
b. Status of Credit Guarantee Supported by NDF Special Funds B AEMET . Transparency
Units: NT$100 million, cases ﬁ % % % T%:_ ﬁ E:H, j*.E ﬁ ?% E='=|§ }? E\U , H’%

{REBEN TS ABEERA hit In keeping with its principle of full information disclosure,
: . 4 WWW.
Status of implementation AREMAHRE M@ (htp:// the NDF discloses information to the public on its official
### Loan program BB Rt 4%E £547 df.gov.tw) » WEMEM FTBEERME 2 \epsite (http://www.df.gov.tw), which is updated regularly.

No. of guarantee Guarantee Guarantee FBEHeRKRHEESEFEBTTONER - [7 This gives the public the chance to gain a full understanding

cases amount balance , . . s .
ESER RAALGEE - BRES B AIEAT of the NDF’s operations while also clarifying any possible
concerns that may arise in any quarter. In addition, the NDF

RN EZERBEEER N m n O = "
e : 16,1 481.6 122 B mErpExR B WiEAS
Traditional special loans for non-SMEs 9 7 GE BERRERARE  TREAS continuously updates its intranet to enhance knowledge
TBURERE » FEEH AL - 0 management and sustainable development, to improve the

BUARREZRLEIBEXEBEEN
Preferential loans for the digital content and 47 3.87 043 HE AR B E A THAE o quality of investment assessments, loan financing and VC

cultural & creative industries . . . . .
investment cases, and to raise the administrative efficiency of

fg?ﬁif%a}zﬁgﬁg . BRESRAFNINERAEREEBEE s personnel.
RERAC INEEBRER - s
Special loans for Mittelstand enterprises, and special 4.809 233.77 S (df@df.gov.tw) » EI7 i K RE R BR

loans for non-SMEs to revitalize the economy The NDF has also set up a dedicated e-mail account

= T&RR - (df@df.gov.tw) on its portal to provide a channel for two-way
BARRIEFNEEEEER
Special loans for non-SMEs as a measure to revitalize the economy 2.545 1215 35.14

neaEN SRS RESEZER
Special loans for the project to strengthen promotion of 1 0.33 028
investment in Taiwan by overseas Taiwanese businesses

communication with the public.

TR EERBIMHER

Loans for the export of green energy and industrial equipment - - -

HEI "BEE
El%*ﬁ"l«  NEh5L

BSHEEEEEN
Preferential housing loans for young people Ay 13.69 Jshet

PREGSHEIRES KRR FEEEBEEESE

BREERESBIRAKBRITEBESEEN

Mid- and long-term funding special loans to assist typhoon 14 0.06 0.03
victims to build, purchase or repair own housing, and NDF special

loans for housing repair in areas struck by natural disaster

RIS ZBIREER
Micro-enterprise startup loans 8,383 55 046

P EBEREFRRAER 9 1.13 0

Overseas patent I|t|gat|on loans for enterprises

HEPER M RIHER R E
Credit Guarantees for Mittelstand Upgrading Project - - -

O

N ; N " s " R o) N R b

S EREE103F12AE - TR EERBRHEN, HEREE . THBPROERIHERREIAE BI03E AR - g

= Note: The above data are valid as at the end of 2014. The program "Loans for the export of green energy and industrial equipment" has no =
% applicants yet; the program "Credit Guarantees for Mittelstand Upgrading Project" came into force in November 2014. @
-
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V. Other Supplementary Information

EETHIEERE - MESN - HRHE
HERRETGLERRETREFREN

':‘)IZ, BES RIS BUTABSUEHES
I TBEE ~ ARBE] C BRRITHE
(e HaBERRAIPEECHERR
ESEEEHATEREARERES 1
10358140 E38AEEQBRBLER
RESRBEERE  RIEEFR LB

Partial Revision of Special Project Investment,
Loan and Subsidy Guidelines, and of the
Guidelines for the Establishment of the Investment
Review Committee

or the sake of better coordination given recent
Forganizational restructurings of government agencies,
name changes of agencies, revisions of laws and regulations,
mergers and name changes of lending banks and industry
associations, and the merger of the former Sino-American
Fund and Development Fund into the National Development
Fund, the NDF Management Committee at its 38th meeting

DHANBEHARBLEBERXRND - 5
BRESRERETIHEEZEESER
WEEDESRBEEZERR - R1034F
12B18HB41 A EEGAERETESE
REEgNHELEE ARARBEZE
HEREE HNBEABAEXSAZH
BEM HITBHBEAKBERFZENS
EXESN  BEAEBERCEXALIE
TZERMERES -

on May 14, 2014, made revisions to the names of pertinent
agencies in the wording of its guidelines for special project
investments, loans and subsidies. Moreover, to reinforce the
linkage between the Investment Review Committee’s review
mechanism and Taiwan’s industries, the NDF at its 41st
Management Committee meeting on December 18, 2014,
revised the divisions and naming within the Investment
Review Committee. In the meantime, in order to adapt to
transitions in industry structure, applications that cannot be
readily classified into industry categories are to be revised
in such a way that the convener, according to the industry
specifics of the application, may appoint professionals in the
pertinent field to serve as members of the technology review

committee for the case in question.
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Major policy milestones achieved by former directors-general of the Executive Yuan Development Fund (EYDF) and the Sino-American
Fund (SAF) and by former conveners of the National Development Fund (NDF) are as follows:

Dates of Tenure EYDF _ Government Policies

1966 Jul 1968 — Jun 1969 Hsu Po-Yuan Support for the Guidance for Private Enterprise Policy
1969 Jun 1969 — Jun 1984 Yu Kuo-Hua Support for the 10 Major Construction Projects
= B;E = oy [l —— | ?E = /\ =0 %E g 1973 Mar 1973 —Sep 1977  Li, Kuo-Ting gzﬁzﬁrﬁcfg;rt]hperggtgct):hem|cal industry in the Ten Major
EEEEEEEEEE . =2 %i 2 AR i ; :=-a- m
. . . . , . 1977 Sep 1977 —Jun 1978  Fei, Hua Investments in domestic technology-intensive industries
VI SIgﬂIﬂCC] HT EveﬂTS IN The NCITIOHCH Deve|opmeﬂT FUﬂd S HISTOI’y 1978 Jun 1978 — Dec 1981 Chang, Chi-Cheng MOEA development of heavy trucks and diesel engines
1981 Dec 1981 —Jun 1984 Hsu, Li-De Encouragement of establishing technology-intensive industries in Taiwan
1984 Jun 1984 — Aug 1985  Lu, Run-Kang Financial market stabilization
= < y N N . N Jun 1984 — Jun 1989 Chang Chi-Cheng Support for the 14 Major Construction Projects
FRERSRTERSFEIAZEEHNBFESBEANCBBEAESC EEBR  REZESCEEASLBIIRMT : ? S ’ :
1985 Aug 1985 —Aug 1988  Chien, Chun Investments in super-large IC foundries
1988 Aug 1988 — Jun 1990 Kuo, Shirley Loans for Strategic Investment Plans
6/2 6/6 6/7 7/0 7/3 7/4 7/7 79 8/1 8/2 8/5 8/9 89 S}l 9/1 93 9/4 95 9/6 57 9/8 9/9 191 1y 192 134 1989 Jun 1989 — Jun 1994 Hsien Sen-Chung Support for the promotion of private participation in infrastructure projects
T 0|3 0|9 0|6 1|2 06 0|8 0|8 06 | 0|2 0|6 0|5 1|0 0|2 0|3 05 0|2 1|0 0|1 0|5 0|9 0|6 01 0|3 0|3 OE 1990 Jun 1990 —Nov 1992  Wang, Chien-Shien Aerospace Industry Development Plan
A t? 6/7 ‘g) 7/3 7/4 ‘;7 7/9 8/1 Z 8/5 8/9 8/9 9/1 S}l 9/3 9/4 9/5 9/6 9/‘7 9/8 9/9 191 132 194 iz 1992 Nov 1992 — Feb 1993  Bai, Pei-Ying Low Interest Loans for Pollution Prevention Equipment
09 06 12 06 08 08 06 11 02 06 05 10 02 03 05 02 10 01 05 09 06 02 03 02 % 1993 Feb 1993 — Jun 1996  Lin, Chen-Kuo Promotion Plan for the Biotechnology Industry and
’ Guidelines for Investing in High-tech Industries
%I,;J = B E % B 8 % T Mﬁ B % B = M M I R S " & M 1994 Jun 1994 — Feb 1995 Liang Kuo-Shu Support for the Asia-Pacific Regional Operations Center
& % B % % jg 5 m 2 = % ;ﬁ; BE B & ;%E % % ;j? /;;\ %)é g%‘ g-% ?y%‘ ES 1995 Feb 1995 — Feb 1998 Hsu Yuan-Tung  Support for the Promotion Plan for Eastern Area Development
8B ol SRRl - Rl ¢ . b Ei . : z: I - 1996 Jun 1996 — May 2000  Chiu, Cheng-Hsiung Promoted the Plan for Eastern Area Development
g Z ,;; % B g @ % i i hn g % 5l f‘;-% % ’_%\\ {E % % %% % E?J % @ % % May 2000 — Oct 2000  Hsu, Chia-Tung Privatization of government-owned enterprises
# 7 2 ;’% 2 % Y {’Fﬁ = /A ﬁ =l 2 /n’-‘ g 2 H 4 = 17 = s ;1 & . Established the Implementation Program for Facilitating in
z 5B g oA X ey He2apno=cflleErr % BHE = B 2000 Oct 2000~ Feb 2002 Yen, Ching-Chang VC Enterprises
2 R E R % E BB L2 BbELEROOEALIEEREE A BE T ® _ , ,
T B MR B Ot B OB OB 7 B % &8 E g B A 2% [ pid} % T K A Apr 1998 — Oct 2006 Peng Hui-Nan Support for the Challenge 2008: Six-Year National Development Plan
BN E #2235 6E Z EEMNZE:HEEfx sz £ FENE BB , o
B it & B H ) iﬁ = A 2= ¥ & X g F = S 2 RBRE B 53 = W b5 Feb 2002 — Mar 2002 Lee, Yung-San Added loans for high-tech industries
s T T &@§ K B g B b 2 R X B B £ E E B PEs R OH 2002 . .
Iglj * % & g T I & & % 2 K 4 B E OB/ [ E B 2 Mar 2002 — May 2004 Lin, Xin-Yi Challenge 2008: Six-Year National Development Plan
Ly f = ES
xR TE? % & g % ijr % % % i % % % % %‘ % % 2004 May 2004 — Feb 2005  Lin, Yi-Fu Implementation of corporate governance strategy
5| o B | £ Bl "
Z2 S = E e = | = _ . Promoted the Plan for Promoting the Development
% 2 2 - %;F % ES o 5 % i 2 2005 Feb2005—-0ct2006  Hu, Sheng-Cheng s D Bt Loy
= % 2 Be % 'y NDF-EYDF NDF-SAF
E — ;%% i Eﬁ 2006 Oct 2006 — Jan 2007  Hu, Sheng-Cheng The Development Fund and the Sino-American Fund were
po Ee < e Oct 2006 — Jan 2007 Hu Sheng-Cheng Merged to form the National Development Fund
_— 85 64 67 70 72 73 75 77 80 81 82 83 8586 87 89 91 93 94 95 96 97 9899100 2 8 B : :
= i % X Jan 2007 — May 2008  Ho, Mei-Yue Passed tt?e Blr?te(l:h apddNew :harlmaceutlcal Development Act to
= - =0y = = SO " g TZX % 2007 promote biotechnology industry development
\ : 2 i : = : i :
HRBE SRR (1 BR o e
g = A B = £ 2 e B % Eﬂ % & = Expanded the function of the National Development
E 2 gL =N & 2 B B A & fE May 2008 — Sep 2009  Chen, Tain-Jy P ; P %
2 = ped B A & 0 RO R 8 = B Fund Management Committee Q
AN E ~ b H 2
i i = % i;lf% i:i.*: g § % i%;g %E g = 2008 Support for financial institutions to offer Special Loans and Credit g
B g} 53 = : & 5 ZE x %E gﬁ May 2008 — Sep 2009 Chen Tain-Jy Guarantees for non-Small and Medium Enterprises as a Measure to 3
?ﬁl X 7% 37‘—':55_ ES = %jé m = ! Revitalize the Economy g
= R TAN
A 2 % ) B -y % % % Sep 2009 — Jun 2010  Tsai, Hsun-Hsiung o , =l
);L%? P = B 5 F g = = 2009 Assisted in raising funds for Biotechnology VC Funds =
= % = = % Fﬁ o = @ g Sep 2009 — Jun 2010 Tsai Hsun-Hsiung =
G o . B = IR S B Jun 2010 - Feb 2012 Liu, Christina 0
= s al % = P /IR 2010 Assisted in raising funds for Biotechnology VC Funds 5
= = | == R Jun 2010 — Feb 2012 Liu, Christina o
>
2 s é g 2012 Jan 2012 NDF (Physical merger of the EYDF and SAF) %
Z3 —~
F\i %1’:’ PP E B2 & § IR IR gg % Carried out the Implementation Project for Facilitating Investment 2
5 §$ | OE P - 5 z B x A T B z " 2012 Mar 2012 — Mar 2013 Yin, Chi-Ming in Strategic Service Industries in coordination with the Industrial g
x 8 é % B R ¥ IE 37\ i I& A Development Bureau g
% Passed and implemented the NDF’ s Business Angel Program, the 3
& 57 S8 73 78 83 84 87 95 96 97 98 99 2013 Mar 2013 —Feb 2015  Kuan, Chung-Ming HeadStart Taiwan Investment Program, and the Implementation Project &
i / V4 / for Strengthening Investment in Strategic Manufacturing Industries 3
= % 0|7 0|6 0|6 0|6 0|6 0|2 0|4 1|0 0|1 0|5 0|9 06 Passed and implemented the Operational Guidelines for Taiwan 3
i 4 58 73 78 83 84 87 95 96 97 98 99 101 . Silicon Valley Technology Fund Investment Program, the Operational g
= - Wz 2 J / W AN 2015 Feb 2015 - present Duh, Tyzz-Jiun o L . Q
06 06 06 06 02 02 10 01 0s 09 06 0 Guidelines for Assisting Social Development Investment and the <

Operational Guidelines for M & A Investment Fund
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Mar. 1973

Jan. 1980

Jun. 1983

Jul. 1984

Oct. 198§

Dec. 1986

Oct. 1988

Dec. 1990

Jun. 1991

TR " REIREGRD ) REMBESE

The Executive Yuan Development Fund (EYDF), also known as the Development Fund, was
established under the provisions of the Statute for the Encouragement of Investment.

TEERRES  HARBES -

The Economic Development Fund was merged into the Development Fund.

EEMEBEBES TEEM - B85 TRIERERXEERA , & "AIXEREREHTHE, -
The Ministry of Finance invited central government agencies to formulate amendments to the
Regulations Governing VCIEs and the Program for the Promotion of the Venture Capital Industry.

KBS AR RECEMERETER LIRS TEERBE  BReEEHFED - e TRREEE
REIENERMNE )  REREHQEHLLARESBFERZIE -

To encourage the private sector to engage in R&D activities as a means of improving the industrial
structure and enhancing Taiwan’ s international competitiveness, the Ministry of Economic Affairs
drew up the Regulations for Encouraging Private Enterprises to Conduct Research and Development
on New Industrial Products, with funding to be allocated annually by the Ministry of Economic Affairs
and the Development Fund.

foe TR NERMESESR )  IFEEPNEERITREY RN ERB MRS FEINEE
P88 TR N ERB M EEANER, - REEESETT - FRESHE20ETT -

To match the Program for Strengthening Financial Assistance to Small and Medium Enterprises and
to support the Taiwan Business Bank’ s specialized function of providing developmental financing
for SMEs, the government launched the First Fund of Low-Interest Loans for Small and Medium
Enterprise Developmental Plans, with the Development Fund providing NT$2 billion of the NT$8 billion
allocated for this purpose.

BTRERAE AR KB ENT » FENALAR - FAREANTDEEERT " RERRERIERNT
RAR(TSMC), -

The Development Fund jointly invested with Philips Corporation of the Netherlands, Formosa Plastics
Corporation, Chinese-American Petroleum Company (CAPCO) and the Central Investment Holding
Company in setting up the Taiwan Semiconductor Manufacturing Corporation (TSMC).

T KL%ETTL,{EPEH\H{EEHE,QE‘W#@ PR ETEER,  REFE2008T  AREASHES0
C LOhREt R B RN EMNIBR K EAERBLERYER -

Chiao Tung Bank was designated to carry out a mid- to long-term concessional lending program of
Loans for Strategic Investment Plans, with a total fund of NT$20 billion, including NT$5 billion provided
by the Development Fund, targeted investment plans with guiding functionality and external effects.

MZENIRE RG], BitEm  AEESHK TREEFRTRES | F216RERE
The implementation of the Statute for Encouraging Investment reached expiration, and was replaced
by Article 21 of the Statute for Upgrading Industries.

SEEHM T RERELEDE  BAERSR  KITERRES "INEREERENTHRRE ) PR
TEGM T B4Rt E L BR25ETT »

In accordance with the Executive Yuan’ s Program for Accelerating Manufacturing Industry
Investment and Upgrading, a fund of NT$2.5 billion was provided for the Traditional Industry
Technological Upgrading Program, aimed at encouraging traditional industries to improve their
production methods and upgrade their products.

Sep. 1993

Aug. 1996

Jul. 1998

Oct. 1999

Mar. 2001

Mar. 2003

Jul. 2008

% /B Date BEtE4E Development Fund

EERBTEE SRR EE MR TAMERER B R » A E " HESIRESE S RTBRRSES L
BITRERRHRBEFEEE - FARESIRRSET ' LEAIsRE ARSI E AT EHSEHR
B S EMMARREE AR ERR -
In support of government efforts to promote the development of high-tech and key-component
industries, the Operational Guidelines for the EYDF and Chiao Tung Bank to Invest in High-Tech
Industries to revitalize economic were drawn up, with the Development Fund allocating NT$8 billion
for investment in the establishment of new technology companies or providing increases of capital
needed by existing companies for introducing new technologies or developing new products.

BEBRITEMRAREBTELRAME "BEAURSRIBEEEN (F6H) , » BREFRE
FEZ400f57T © FERESHE100ETT °

The Concessional Loans for the Purchase of Automated Machinery and Equipment (6" Round) was
increased to NT$40 billion, including NT$10 billion from the Development Fund, with lending to be
undertaken by 34 public and private banks, including Chiao Tung Bank.

HFEERRERA R RAERERE —BRABSONERIRIBE © ERIZZ0.25M0K - RBESIKRE
R L BB RBASR BB BRI 2 R,

Vanguard International Semiconductor Corporation implemented a rights issue to raise capital
for expansion of its chip manufacturing facilities and install new equipment for the 0.25-micron
manufacturing process. The Development Fund subscribed according to the percentage of its
shareholding and also subscribed to the shares not taken up by the Ministry of Economic Affairs.

EeaBUT#Bh921 B K KB E R A ENBER
KR INIRBES00E TR EEBEEN

To support the government policy of helping restore the productivity of manufacturers affected by the
921 Earthquake, an additional sum of NT$50 billion was allocated to the Concessional Loans to Assist
the Upgrading of Small and Medium Enterprises (7" Round).

R TEERNREARER (B7TH) L P

EB%BZJT TE!@%?L&FKW%Z%%@BZM ETE MTBERBESNARERIERRTE )  LHBE

In line with the government‘s economic policy of revitalizing the business climate by expanding
domestic demand, the Development Fund drew up the Executive Yuan Development Fund Plan for
Strengthening Investment to Revitalize the Business Climate, allocating a fund of NT$20 billion to
stimulate private investment during an implementation period from 2001 to 2003.

BIE "ITHERBESNBRERFRESETEZ ) ¥ TARAXEETES ) « TBUANBTAIRE
B MEBBAIB AT EEEE S IRELD] - RS LREA5% -

Amendments to the Executive Yuan Development Fund Plan for Strengthening Investment in VCIEs
raised the upper limit of investment to 45% in the cases under the Biotechnology Venture Capital
Seed Fund, and the Digital Content Venture Capital Fund and to encourage the establishment and
incubation of emerging industries.

KRN EE SR ENMBENARESHPRESSH AL RETHR » ISRFBTERERSHEMESS
e TITBIERREEES -

The Council for Economic Planning and Development (CEPD) initiated discussion with related
agencies on merging the Development Fund with the Sino-American Fund, and requested approval
from the Executive Yuan for combining the two funds into the Executive Yuan National Development
Fund.
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B3E4E Development Fund

Aug. 2005

%/ B Date THFREZRZEESE  National Development Fund

Oct. 2006

Jan. 2007

May 2007

Jul. 2007

Jul. 2007

Jan. 2008

Oct. 2008

Nov. 2008

WETHERZEZ " NARRKARESEESEERY ,  BTHRQERREZES S MK LRES
PRI EFE -

The Development Fund collaborated with the Council for Economic Planning and Development (CEPD)
and Ministry of Economic Affairs (MOEA) to promote investment in Latin America in accordance with
the Directions on the Management of the Joint Investment Fund for Strengthening Investment in
Central and South America as approved by the Executive Yuan.

EREHABRESERPEESHT TTHEREZFBRES - DBERZRE DR
The Development Fund and the Sino-American Fund were formally merged to form the National
Development Fund, to optimize the efficacy of national funds.

9 RITFHEEREMFERIEE " BB ABACEE:E )  RUEEHSRFLEARBIEAIIAR -

B PR EMNERES  DASE L REQESENZERKS - EMEA A ENHSAIZEN
HESD

In 2007 and 2008, the National Development Fund carried out the Program for Reducing the Digital
Divide for Women, harnessing private NPO and social resources to provide women with basic training
in using computers and equip them with basic IT skills, as a means of creating greater diversity of
social and economic opportunities for women, improving their employment prospects and enhancing
their capabilities for starting their own businesses.

BUAREARHADSRE  BRBRESEAEBLE "NRAISEXER S EZREHMANBR KA
BEXEERAE -

The National Development Fund drafted amendments to the "Implementation Program for
Strengthening Investment in the Digital Content and Cultural & Creative Industries" in accordance with
the resolutions reached at a coordinating meeting with the agencies undertaking the program.

M ERNEEERS R ) il ARRBRESH —RH=EAHERIMNER

The Implementation Program for Strengthening Investment in Small and Medium Enterprises was
launched, with the National Development Fund mandating the related government authorities to
conduct bidding for the selection of management firms to carry out the program.

B TAERTEEERERG ) EDERTEEERE -
Passage of the Biotech and New Pharmaceutical Development Act to promote the development of the
biotech and new pharmaceuticals industries.

T ERBYHREXNBEEECHTERESHE "HHPRCXERGREARE, -

To help mittelstand enterprises obtain working capital in 2008, the National Development Fund
commissioned the Small and Medium Enterprise Credit Guarantee Fund (SMEG) to carry out the
Credit Guarantees for Special Loans to Assist Mittelstand Enterprises.

BERFRESHWEERE/EREFTEDERETE AR - REBSELUZRERESE
FE20% AR o

The National Development Fund relaxed restrictions on investment in mainland China by Fund-
invested VCIEs, permitting up to 20% of a VCIE’ s paid-in capital to be so invested.
FBRRERESRKBURERGHRET HEENE

Approval of the investment assessment and review procedure for proposals for strategic investment
by the National Development Fund.

L)

SIER

\

% /B Date 1TEPREZF 2 EES  National Development Fund

Dec. 2008

Jan. 2009

Mar. 2009

Aug. 2009

May 2010

May 2010

May 2010

Nov. 2010

Nov. 2010

BB TTHRERBERES R EFEER ) & TTERERERESKRRENE/ MEREFXE
B o

Approval of the Procedural Directions on Strategic Investment by the National Development Fund and
the Procedural Directions on the Establishment of a Preliminary Review Panel for Strategic Investment
by the National Development Fund.

BB EE10ETERTHINEEERAREBES - HEIMEHIFR/NCEETERREERREZA -
FHEESHRM6RTETTNEEERESHE "HHPROXEREREARE L @ A TR
BEIRIREBIERNEEERERERRET L °

Allotment of a special fund of NT$1 billion to the Small and Medium Enterprise Credit Guarantee
Fund (SMEG) to expand the provision of credit guarantees for loans to non-Small and Medium
Enterprises. Also, the NT$1.6 billion previously allocated by the Sino-American Fund to the Small
and Medium Enterprise Credit Guarantee Fund (SMEG) for the Credit Guarantees for Special Loans
to Assist Mittelstand Enterprises was incorporated into the program for the Special Loans and Credit
Guarantees for non-Small and Medium Enterprises as a Measure to Revitalize the Economy.

A2HQEERERE  ARRaBRTASMEBRERHIZECERFRIEERERESE

In response to the dire state of the global economy, the National Development Fund agreed to support
the debt-negotiation mechanism devised by the Bankers Association to handle applications by
businesses for deferring repayment of loan principal.

BB TTHGERBERESRESELREREATHAZ—ARAIEREFECEENEEER,
EFHEE240ETT * WBIREEBEXNIAVNARRIRES -

Approval of the Directions on the Review and Management of Biotech Venture Investment Enterprises
for Investment by the Executive Yuan National Development Fund in the Diamond Action Plan

for Biotech Takeoff, and earmarked NT$24 billion to help private investors establish a large-scale
biotechnology venture investment fund.

HE " EEAFERE) , 2 AT - BE TITERRRBRESWSHRE LERINE , BIOER
Amendment of some provisions of the Regulations Governing Receipts, Expenditures, Custody and

Utilization of the Executive Yuan National Development Fund, to match the promulgation and coming
into effect of the Industrial Innovation Act.

BB TNRREXRIBEXERAR , 0 EFIHMEE100ETERTEUCEREZE S RENEN
XALRIESES -
Approval of the Implementation Program for Strengthening Investment in the Cultural and Creative

Industries, and allotted NT$10 billion to the Executive Yuan’ s Council for Cultural Affairs (now the
Ministry of Culture) to invest in domestic cultural and creative enterprises.

REFEB200ETHE THEESE Rt EXRABEEENR, -
The NDF allots NT$20 billion for the Preferential Loans for Industries Affected by Trade Liberalization.

AREARITASHE EHHREEXECERBREERESAS
The NDF agrees to support the debt negotiation mechanism set up by the Bankers’ Association to
handle requests by enterprises for extensions to repay loan capital.

EZxzRESASRAQESLEREEINE T REAXAFMERREN, 515 -
The National Development Fund agreed to support the continued implementation by the Industrial

Development Bureau, MOEA, of its lending program, the Program for Loans for Promoting Industrial
Research and Development.
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Mar. 2011

May 2011

Jul. 2011

Sep. 2011

Jan. 2012

Mar. 2012

May 2012

May 2012

Sep. 2012

Sep. 2012

Sep. 2012
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KBTBRETXFEE "ITERERBEEESRESELRERERITTHHE - A RRIEREERE S
BEENREREER, -

Amendment of the Directions on the Review and Management of Biotech Venture Investment
Enterprises Invested in by the Executive Yuan National Development Fund under the Diamond Action
Plan for Biotech Takeoff, in accordance with government policy.

REEREHRBEBEE  BE "THREFRERESRESELRERBATE IR - A BAIEK
ESXCEBNEBEM, -
Amendment of the Directions on the Review and Management of Biotech Venture Investment

Enterprises Invested in by the Executive Yuan National Development Fund under the Diamond Action
Plan for Biotech Takeoff, making the provisions more rigorous.

FIBRHT - 2REE "1TTEGERBEEESRESELREREBATHHE - A RRIEREETHE S
BENERER -
Comprehensive revision of the Directions on the Review and Management of Biotech Venture

Investment Enterprises Invested in by the Executive Yuan National Development Fund under the
Diamond Action Plan for Biotech Takeoff, in accordance with instructions from the Executive Yuan.

BERESEEERE TaEmE, RELD ) ERESERESRE TEEAH ) REBTCEELY -
The NDF-invested company ScinoPharm went public; the NDF-invested company PharmaEngine’ s
stock registered as emerging stock came into effect.

PRECHEFARESELRN -

The Sino-American Fund and the Development Fund were merged to form the National Development
Fund.

BBEFERESKARE TR NCEERESIHNE TIRELEFF/NMEEERER ) ERRERAE
0EFTEREMERES - 8 "RARKIFFNEESZEZGH, EHRRE -

Approval for the NT$2 billion unused portion of the fund previously allocated by the National
Development Fund to the Small and Medium Enterprise Credit Guarantee Fund (SMEG) for providing
credit guarantees under the program of Special Loans to Non-Small and Medium Enterprises to

Stimulate the Economy to be transferred to the provision of credit guarantees under the program of
Special Loans to Non-Small and Medium Enterprises to Revitalize the Business Climate.

BBSIRPEEHARITHE RSB ERMETTE (B45) 4 o

Approval of support for the Import-Export Bank’ s undertaking of the machinery and equipment
export financing program (4" Round).

BBIREBI00E TR ARERLERIEE TR E R MERBEEERSE, -

Approval of the allocation of NT$10 billion to support the Industrial Development Bureau's undertaking
of the Implementation Project for Strengthening Investment in Strategic Service Industries.

REME TSR EXRBRHER, -

Passed and implemented the Provision of Credit Guarantees for Loans form the Export of Green
Energy and Industrial Equipment.

mERE TIRBEREXBEGR (548) 4 o

Passed and implemented the Special Loans for Revitalizing Traditional Industries (4™ Round).
BT EEREEER @ €5 TTERERERESKREFERE, "REAERESHXCEENRE
IREEEE | o

Amendment of the Operational Rules for Investment by the Executive Yuan National Development
Fund and the Directions on the Review and Management of Investment in Venture Capital Investment
Enterprises, in accordance with the Executive Yuan's investment promotion policy.

F /A Date THEEIZREEESE National Development Fund

Oct. 2012

Nov. 2012

Nov. 2012

Dec. 2012

JUN. 2013

Nov. 2013

Nov. 2013

Nov. 2013

Dec. 2013

Mar. 2014

May 2014

Sep. 2014

May 2015

Sep. 2015

Sep. 2015

BN PRRHAI R B E S % ELetter of Agreement » EAA AR B EREE SRR AERZHEDRRK
& o

The National Development Fund signed a letter of agreement with the New Zealand Venture
Investment Fund Limited, to formally launch a strategic cooperation agreement for co-investing in
venture capital investment enterprises.

ReERRESRPMENREDEBOERERE  ERIHE T NRESEHLEREFRER, -
The National Development Fund approved a program of special loans to support the CEPD’ s Project
to Strengthen Promotion of Investment in Taiwan by Overseas Taiwanese Businesses.

AELR "IEARRFTNEEEREHEARESTH L RITHRLME TR EER BB EER
SHRMERERRE

Agreement to extend the period for implementing the Provision of Credit Guarantees Under the
Program of Special Loans to Non-Small and Medium Enterprises to Revitalize the Business Climate,

as well as the Provision of Credit Guarantees for Loans for the Export of Green Energy and Industrial
Equipment, and other policy-based lending programs.

BRESEREEHE NEEE, KRELEH -

The NDF-invested Browave Corporation went public.

BEIE TTERRERBERESRIZERGESE, -

Passage and implementation of the NDF's Business Angel Program.

BIBIE DEIMRERIE ($7H) B8,

Passage and implementation of the Overseas Investment Financing Loans (7" Round).

e TAEEZERCEXRREREEN, BIIR -

Passage of an amendment to the Preferential Loans for Industries Affected by Trade Liberalization.
BB TR RRESREFFERE, BTE -

Passage of an amendment to the National Development Fund Investment Operating Procedure.
b THEEZERCEXARBEENER, BIIE -

Passage of an amendment to the Guidelines for Preferential Loans for Industries Affected by Trade
Liberalization.

B TR ABEARESTEER (F2TH) 4 -
Passage and implementation of the Special Loans for the Project to Strengthen Promotion of
Investment in Taiwan by Overseas Taiwanese Businesses (2" Round).

BBHEE TR OERAERRETEL -

Passage and implementation of the Credit Guarantees for Mittelstand Upgrading Project.

BIBIE TRIERESEREE S o

Passage and implementation of the HeadStart Taiwan Investment Program.

AEREEMED TAEWAREESRESE, 5 E T EDAENARBESRETEMFEER, -
Passage and implementation of the Taiwan Silicon Valley Technology Fund Investment Program.

R "B ERRREFERR, -

Passage and implementation of the Operational Guidelines for Assisting Social Development Investment.
EEaTHi MRBRERER, @ B8 TRENBREESFER, -

Passage and implementation of the Operational Guidelines for M & A Investment Fund.
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