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<本報告係研究單位個人觀點，不應引申為行政院經濟建設委員會意見>
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This project is to propose a bill for the Limited Partnership Act by referring to foreign
legislations, with the objective to introduce the form of limited partnership as an option for
business operation. Taking venture capital enterprises for example, if the form of limited
partnership is made available to them as an option for operation, it would help the management
to make investment policies in a more efficient way and provide an easier exit mechanism. It
could also entice local and foreign investors to inject long-term capital into venture capital
enterprises in order to solve their problems in raising funds. Moreover, by introducing the
forms of limited partnership and enactment of the Limited Partnership Act as the first step, our
legislations governing the forms of operation of enterprises could become more sophisticated.
Subsequently, other types of business forms could also be introduced into our legal framework
to provide enterprises with more choices for business operation and increase our enterprises'
competitiveness in the international area.
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David Rosengberg, Venture Capital Limited Partnerships: A Study in Freedom of Contract, 2002 Colum.
Bus. L. Rev. 363, p. 8.
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