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i 2016 2017 2018 2016 2017 2018
23 3.1 34(3.4) | 3.6(3.6) 2.5 2.8(2.8) | 3.1(3.1)
ERCRREN | o 16 1.9(1.8) | 2.0(L8) 17 19(19) | 21(@1)
iR 1.6 23(2.2) | 25(2.1) 1.6 2.3(2.3) | 2.6(2.6)
AR 1.7 1.6 (1.5) | 1.6(1.6) 1.7 15(14) | 16(1.6)
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37 4 AR 4.1 4.5 (4.6) 4.8 (4.8) 3.8 4.4 (4.4) 4.7 (4.7)
R 67 | 65(62) | 6.0(6.0) 6.7 6.5(6.4) | 62(6.2)

it () M#F IMF A 2016 & 10 ® FgiplE 0 Gl 3 2016 & 12 » Fgip| i -
7k k& 1 1. IMF, World Economic Outlook Update, Jan. 16, 2017.
2. IHS Global Insight Inc., World Overview, Jan. 15, 2017.
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TR 2016 2017 | on | as s 2018

FWARTAL WTI 43.33 | 52.50 (50.66) | 52.00 | 52.00 | 53.00 | 53.00 | 55.18
(EIA)

(R B ) Brent | 43.74 | 53.50 (51.66) | 53.00 | 53.00 | 54.00 | 54.00 | 56.18

TIPS (016 F 127 ) E o
F 4L % R : EIA, Short-term Energy Outlook, Jan. 10, 2017.
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8" 39,541 104.0| 244.1| 2084 | 35.8| 87.58|104.38 1,179| 14.79| 39.10| 58.85 3.90
9" | (% 3% ) 102.7| 229.8| 180.5| 49.2| 87.46{ 105.09| 1,931| 14.92| 39.28| 58.72| 3.89
10 * 105.7 2445 | 187.1 | 57.4| 86.48/105.19 1,940| 14.89] 39.25| 58.73 3.90
11 * 40,421 102.2| 226.0| 204.6 | 21.5| 85.74| 104.47 1,893| 14.92| 39.40| 58.74] 3.91
127 | (% 4% ) 1055| 2255 | 184.0| 41.5| 86.16/ 103.70 1,248| 15.09| 39.61| 58.72 3.87
105 & 106.4 | 2,803.9|2,308.9 | 495.1 | 84.78| 105.10122,020| 15.61| 40.65| 58.75 3.92
17 101.6 2219 186.8| 35.2| 84.81|103.12| 1,331f 15.32| 39.98| 58.70| 3.87
2" 37,866" 86.5 177.6| 136.2 | 41.4| 84.55/105.12] 628| 15.45 40.39| 58.66| 3.95
3% | (»1%)| 108.6 227.2| 1822 | 45.0| 84.44|104.47| 1,495| 15.41| 40.45| 58.64| 3.89
47 102.6 2225 1745 | 48.0| 84.24/104.82| 1,002 15.41] 40.50| 58.63 3.86
5 38,934" | 1085 235.4| 200.4 | 35.0| 85.07| 104.42] 3,349| 15.48| 40.52| 58.63 3.84
6 "|(%2%) 1079 228.8| 193.0 | 35.8| 85.45|104.77| 4,465| 15.39] 40.49| 58.68 3.92
7% °P 109.0 241.2| 205.1| 36.1| 84.87[105.02| 1,159( 15.50| 40.70| 58.84| 4.02
8 7 | 40,342° 112.1 246.6| 206.7 | 39.8 | 83.78| 104.99 1,266| 15.75| 40.86| 58.93| 4.08
9% | (» 3%)| 1073 225.6| 181.9| 43.7 | 83.88| 105.46] 2,339| 15.87| 40.87| 58.79| 3.99
10 * 109.3 267.5| 223.7| 43.8| 84.67|106.99| 1,750{ 15.84| 40.81| 58.81] 3.95
11 * 111.6" 253.4| 210.7 | 42.6| 85.29| 106.53 2,070 15.90| 40.97| 58.82 3.87
12 112.1° 257.0 208.3 | 48.6 | 86.19| 105.46| 1,165( 16.00] 41.24| 58.80| 3.79
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100 & =100
1% it ¥
& PP AR S EAC R A R o B R o E
E#ﬂ% FEEIARE KR ML | 2BE | RAFE(HEFLE
FUs¥

94 # 75.0 72.9 41.7 57.0 85.1 84.6 776 1141
95 # 78.6 76.3 51.6 53.2 87.5 92.0 81.2 93.5
96 & 84.7 82.7 63.5 57.6 98.7 934 89.0 88.2
97 # 83.7 81.9 69.6 59.9 91.9 86.1 83.8 73.0
98 # 77.1 75.5 67.9 50.6 98.5 75.2 57.0 71.0
99 & 95.8 95.5 96.7 71.5 107.0 96.1 91.6 92.5
100 & 100.0 100.0{ 100.0 100.0 100.0f 100.0| 100.0| 100.0
101 # 99.8 99.7| 1054 87.3 102.8 96.0 90.8| 100.4
102 # 100.4 100.2| 109.7 78.3 103.6 98.9 84.9 98.2
103 & 106.8 106.9| 1225 87.8 101.6| 103.2 949 106.4
104 # 104.9 105.3| 1229 80.8 104.6 96.6 92.8| 101.9
17’ 108.1 109.0f 128.1 80.4 102.1| 1054 94.0( 115.7
2" 90.2 90.5| 110.9 61.9 96.7 88.2 74.2 75.5
3 111.9 113.2| 131.0 88.8 112.7| 107.1| 1029 1143
41 106.4 107.5| 123.9 79.8 108.6| 100.5| 101.6 94.5
S 106.5 107.3| 123.6 76.3 111.4( 101.7| 1014| 1101

6 °* 106.7 107.1| 123.9 80.6 105.8 98.7| 101.2| 110.6
77 109.4 109.3| 1274 81.8 104.3| 102.7 99.0( 1149
8 104.0 103.8| 1235 79.8 99.7 97.4 90.2 81.0
9 102.7 1025 1211 81.5 99.8 89.4 86.7 99.1

10 » 105.7 105.0f 121.7 87.3 106.1 90.4 88.1| 105.5
11 102.2 102.3| 119.3 86.3 101.8 87.1 83.7 97.5

12 » 105.5 106.0{ 120.9 84.6 106.3 90.9 90.9| 104.1
105 & P 106.4 107.3| 130.8 77.3 106.3| 100.5 85.4 97.0
17 101.6 101.9| 118.2 74.2 101.0 96.9 79.2| 103.7
27 86.5 85.9| 102.6 57.2 98.0 89.3 64.6 69.5
37 108.6 109.2| 126.9 75.2 110.5| 104.9 89.9( 109.5
41 102.6 103.3| 120.0 77.6 106.4| 100.6 83.8 88.8
57 108.5 109.3| 1295 79.3 106.9| 105.1 88.3| 107.4

6 * 107.9 109.0| 1324 82.1 106.5| 100.3 90.7| 1111
77 109.0 110.0| 134.9 78.7 1129| 1014 88.5| 101.5
81 112.1 112.6| 139.6 82.9 107.4| 102.4 89.1 86.1
9 107.3 108.7| 145.8 80.2 99.4 915 81.6 83.8

10 * 109.3 110.6| 1384 79.3 109.6| 104.5 83.2 99.4

1 # ' 111.6 113.2| 1414 84.2 106.9| 103.1 88.5| 100.3

12 °P 112.1 113.9] 139.9 76.9 110.4] 105.3 97.5| 102.3

EipER oA A r i3 gk
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222 1 £ AR EEHF (2 EFH O R)
¥
& 4R | ki | TR RweRd B A A R(E o2 oz
RS ErE Amr k| HEE  ERERAE|HFRE
&Y
94 & 3.3 3.2 24.6 -0.2 -0.2 -5.1 4.1 2.3
95 & 4.8 4.6 23.7 -6.6 2.8 8.7 46| -18.0
96 = 7.8 8.3 23.1 8.3 12.8 15 9.6 -5.7
97 & -1.2 -0.9 9.7 4.0 -6.9 -7.8/ -58| -17.3
98 & -7.9 -7.8 -25] -155 73| -12.6) -320f -2.7
99 = 24.2 26.5 42.5 41.2 8.6 277, 60.7) 303
100 & 4.4 4.7 3.4 39.9 -6.5 4.1 9.1 8.1
101 = -0.3 -0.3 54| -127 2.8 -4.00  -9.2 0.4
102 & 0.7 0.6 41| -104 0.8 30 -6.6 -2.1
103 = 6.4 6.6 11.7 12.2 -1.9 44 119 8.3
104 # -1.8 -15 0.3 -8.0 2.9 -6.4  -2.2 -4.2
17 6.7 8.2 16.5 12.9 -5.0 59 16.8] 134
27 2.2 2.3 9.9 5.7 0.7 -5.3 7.0l -5.0
3’ 6.8 7.3 11.6 2.6 14.3 14 150 2.7
47 11 1.3 53| -131 6.0 -3.1 10.3] -153
57 -3.4 -2.8 -19| -204 3.8 -2.4 1.6 -7.6
6 -1.1 -0.9 -0.2| -11.6 0.5 -4.3 2.1 -1.1
77 -2.8 -2.8 -15 -1.7 -4.1 -2.6] -17 -2.5
8 -5.9 -5.9 -45| -10.7 -2.2 -9.5 -89 -11.3
9’ -5.6 -5.8 -7.6 | -13.9 84| -115 -120f -49
10 * -6.3 -6.5 -79 ] -10.9 6.8 | -13.6 -13.7 -1.1
11 » -4.8 -4.8 -5.8 -7.2 32| -153 -138 -1.7
12 1 -5.9 -5.3 -38 | -111 44| -156 -184| -938
105 # P 14 1.9 6.4 -4.3 1.6 40  -8.0] -49
17 -6.0 -6.6 -1.7 -1.7 -1.1 -8.1] -15.8| -10.3
2’ -4.2 -5.1 -7.5 -71.6 14 1.3 -13.0f -7.9
3! -2.9 -35 -31| -154 -2.0 -2.00 -12.6 -4.2
47 -3.6 -4.0 -3.2 -2.8 -2.0 01 -175 -6.1
57 1.9 1.9 4.8 3.8 -4.1 34 -13.0f -25
6 11 1.8 6.9 1.9 0.6 1.7, -104 0.4
77 -0.4 0.6 5.9 -3.8 8.3 -1.2 -10.6] -11.7
8 7.8 8.4 13.0 3.8 7.7 514 -12 6.3
9’ 4.6 6.0 20.5 -1.6 -0.4 24 -59| -154
10 * 3.4 5.4 13.7 -9.2 3.3 1571  -5.6 -5.8
11 % 7 9.1 10.6 18.5 -2.3 5.0 18.4 5.7 2.9
12 » P 6.3 7.5 15.7 -9.1 3.8 15.8 7.3 -1.6
i pEA AL EIFEr: B gk
FH kR AR AR TR 105 # 127 14 A5 5106 & 10 23p o
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% 3-1 H#H4F i mn

FaE e erga O EMEE)
£ 3 |t ek £ O |t ER & | BrER| & O |BERD
Cd o | woa | Gasm | mom | Gasn| wom |(ase)| wm
(%) (%) (%) (%)

9 53428 304 27801 352 25627 443 2173 226

100 60099 125 31202 126 28806 124 2486 144

o1 | 5873 29 30641 21| 27732] 37 2009 170

w02 | 5844 1ol 3143 16 27801 03 3342 149

03 | 60194 21| 3208 28 28185 14 3824 144

104 50056 -132] 28534 -109| 23722 158 4812 258

10| oaee0  -01] 2549 29| 211l  -34 438 496

27 358.6 -14.4 201.7 -6.7 156.8 -22.7 44.9 241.4

37 475.8 -13.4 256.4 -04 219.4 -17.6 37.1 119.6

40| a3q  -170] 2880 -123 1930 -221] 451 898

50|  ap7e  -49  2602| -43 2073 58 529 23

6°| 4484 -155 2338 -149] 2145 -162] 103 49

70| aa3g 151 2383 -127] 2054 177 329 407

8 1 452.5 -14.9 24411 -14.6 208.4 -15.1 35.8 -11.3

91| 4103 -185 2008 -147 1805 -229 492 402

07| 4317 144 2445 -107 1871|188 574 325

10| 4308 145 2260 -172| 2046 115 21§ -487

12| 008 -143 2255 -138 1840| -149 418  -83

105 51128 22 28039 -17 23089  -27| 4951 29

10| 4087 124 2019 -129] 1868 -5 352 -198

27 314.1 -12.4 177.6| -12.0 136.2 -13.2 41.6 -7.8

30| 4094 -140] 2272|114 1822 170 450 215

4v|  39rq 79 2225 68 1740  -98 480 65

51| 4357 -68 2354 -08 2004  -34 350  -338

6+ 419 59 2088 -21] 1930 -100| 358 852

70| aae3 o8 2412 12 2051 02| 361 97

8v| 4533 02 2468 10 2067  -08 308 114

91| 4078 -07 2256 -18 1819 07 437 102

10| a012 138 2675 94 2237 195 438  -237

10| 4641l 78 2534 121 2107 30 428 986

27| 4653 138 25700 140 2083 132|488 173

H L AE T REL (AT BB I RAT T A= R
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%32 AN f RS

105 & 12 * 105 # 1-12 »

7 g (& B|RiEr| £ @ | ® E|RiEF

(% =) 9% WHF% | (mE ) 9% B # R %
& 3t 257.0  100.0 14.0 2,803.9 100.0 -1.7
) e 0.7 0.3 -6.8 8.0 0.3 -6.7
BA4e1l 5 2.7 1.1 43 30.3 1.1 -0.2
1¥E & 253.6 98.7 14.1 2,765.6 98.6 -1.7
1% i R 210.1 81.8 17.8 2,262.6 80.7 -0.7
HE1 LG 435 16.9 -0.8 503.0 17.9 -6.3

tENr i &

16 ~ ¥ H 2 T 2L 7 140.9 54.8 16.1 1,543.0 55.0 2.6
G SN 85.9 33.4 24.3 928.3 33.1 8.1
O 18.9 7.4 7.7 2115 7.5 -1.7
TAE S 8.5 3.3 -10.0 95.3 34 -19.4
T ERRA S 27.0 10.5 9.3 301.9 10.8 -0.9
15 -Ar& 2 2% 23.0 8.9 15.5 245.4 8.8 -3.7
iz B8R 13.4 5.2 14.3 144.2 5.1 -5.7
A& A5 9.6 3.7 17.2 101.2 3.6 -0.6
T~ %W Bogz Ha 18.2 7.1 12.2 199.2 7.1 -5.7
9 okl 10.5 41 19.4 111.0 4.0 -6.2
R 5.6 2.2 0.6 64.7 2.3 -4.6
18 k& 2 # % hE 14.2 5.5 13.5 152.4 5.4 -7.2
EFEH 10.8 4.2 16.0 114.3 41 -113
LR 15.1 5.9 10.2 171.6 6.1 -5.6
5% A & 10.6 4.1 26.0 109.6 3.9 -9.3
y R [ 9.4 3.7 33.3 94.8 34 -8.2
17 @51 2 12.4 4.8 29.6 108.5 3.9 -7.9
11 B 7.7 3.0 -4.4 99.3 3.5 -8.3
Yoo 5.9 2.3 -2.9 76.3 2.7 -8.7

TR KR RN e A MR T R M
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% 3-3 ARET §EEHE
105 # 12 1 105 # 1-12 *

g g E W (& B|RiEF| 2 @ |5 B RIEF
(axa) | 9% | mamo| (miad | % | waew
£ L 2083 1000 132 23089 1000  -27
e 410 197 341 4291 186 126
1R 1360 657 125 15372 666  -56
T 281 135 6.8 300.6| 134 -2

Frier &

16 Bh2 T g 866 416  32.0 9200, 3938 9.4
253 F 383 184 315 4201 182 9.6
W o 200 139 540 2863 124 193
TA S 6.1 29 48 708 31  -38
LA 5 12.0 58 114 1310, 57  -17
5 A & 343 165 162 3518 152  -15.4
- 12.8 61 169 1200 56 -108
6. 8 205 9.8 48 2499 108  -25
J g 6.4 31 127 737 34  -95
15 ks B2 465 15.2 73 107 1683 73  -125
B A 2 s 7.0 34 266 780 34 -106
wEH s 3.9 19 159 434 19 27
18 k%2 0k E 9.1 44 68 1083 47  -16
W E 6.4 31 55 774 34 8.6
17~ &1 = 9.9 a7l 296 143 50  -33
2 A 38 18 -124 a0 19 34
11~ 23 2.8 1.4 -0.6 334 14 -4.8

TAL KR MR A AR T F b st A o
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234 ARLIEFEARSE T

105 & 12 *
B e
& il NN BURE ddg (4) &rdg ()
B RiE
£ W% #|REEr|z W& H lRiEr|2  H |RiER
(<) % BRE% | (RES)] % BRGR% | (RER)| BHE

(h%2)

£ 3t 257.0 100.0 14.0 208.3 100.0 13.2 48.6 7.2

© AR 1006 427 21.4] 387 18.6 0.8 71.0 19.0

E1 B 29.4 114 2.0 24.7 11.9 2.4 4.7 0.0

p * 16.4 6.4 10.2 354 17.0 12.1 -19.0 2.3

iE 2 11.0 4.3 22.4 13.4 6.4 26.6 -2.4 0.8

G S - 47.2 18.4 22.9 23.9 11.5 16.3 23.3 5.4

®OH R R 22.5 8.7 0.1 28.0 13.4 35.1 -5.5 ---

WP (28 ) 21.0 8.2 -0.4 23.9 11.5 36.0 -3.0 ---

o % 4.7 1.8 -14.6 17.2 8.2 0.0 -12.5 0.8

N o 1.6 0.6 -8.1 2.5 1.2 48.3 -0.9 ---

v P 2.6 1.0 -6.1 1.2 0.6 -11.8 14 0.0

2 % s 2.2 0.8 3.6 2.6 1.2 -31.9 -04 -1.3

105 & 1-12 *»

& 24l 2,803.9 100.0 -1.7) 2,308.9 100.0 -2.7 495.1 13.8

¢RI 4B 1,123.0 40.1 -0.2 453.3 19.6 -3.0 669.7 11.6

E1 B 335.3 12.0 -2.9 286.0 12.4 -2.0 49.2 -4.2

p * 195.5 7.0 -0.2 406.5 17.6 4.6 -210.9 18.2

¥& E3] 127.9 4.6 -0.7 146.5 6.3 8.9 -18.6 12.9

Lo Lt R 513.2 18.3 -0.6 271.9 11.8 -6.4 241.3 15.2

w M R R 262.4 94 1.0 290.5 12.6 1.9 -28.1 2.7

wE (28R ) 246.0 8.8 2.0 243.8 10.6 3.7 2.2 -3.9

v a 59.4 2.1 -15.1 178.0 1.7 -25.3 -118.6 -49.6

2t s 19.2 0.7 -21.7 30.6 1.3 -9.4 -11.4 2.2

v E S oy 28.7 1.0 -10.2 15.6 0.7 2.9 13.1 -3.7

2 E1 ol 22.9 0.8 -17.5 36.9 1.6 -16.1 -14.0 -2.2
AR B AT R s B R L BEF R WA A TR CRR Ed 2 AY RE L0 -

FH AR HAFRA A AR T T A .
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0 4-1 g EpR-a R4 H &
b iTH EE AEEE P ERERE (%

£ 3 # 3 K L T+ P P A& g %

(% ~)| (%) A5 | A& B & W& " ®E

94 & 2,564.0 19.2 24.5 21.6 23.1 7.9 8.8 35.6

95 & 2,993.1 16.7 23.0 20.3 8.2 13.3 5.1 32.1

96 # 3,458.1 15.5 21.4 15.5 18.1 15.6 12.6 35.2

97 & 3,517.3 17 6.5 3.3 4.6 -1.0 -6.9 2.0

98 & 3,224.3 -8.3 -0.7 4.7 -8.8 -24.5 -28.4 -1.0

99 & 4,067.1 26.1 26.8 27.0 29.9 27.8 53.8 30.2

100 & 4,361.2 7.2 8.4 2.6 7.8 13.0 29.3 0.1

101 & 4,410.0 1.1 1.4 14 2.3 -6.4 -1.0 0.8

102 =& 4.429.3 0.4 51 2.6 -3.7 -4.4 -2.7 -7.0

103 & 4,728.1 6.7 9.4 12.0 0.9 3.9 11.6 -6.3

104 & 4,518.1 4.4 4.8 2.6 -13.4 -15.4 79 -163

17 390.4 8.1 19.7 14.1 -4.3 -4.6 16.1 -2.3

2 298.9 2.7 6.8 -0.4 -12.8 -16.6 4.0 5.2

3 384.3 1.3 12.9 15 9.1 -5.9 9.8 -9.6

4 373.2 -4.0 6.1 -0.9 -9.2 -15.7 53  -136

5 3 357.9 -5.9 2.3 -35 -16.7 -16.5 103 -165

6 365.8 -5.8 1.8 -6.7 -13.8 -11.8 50  -15.9

7 362.9 -5.0 8.4 -0.6 -14.8 -14.4 116 -19.4

g 350.3 -8.3 4.7 -8.1 -19.5 -21.9 139  -226

97 413.5 -4.5 54 -5.6 -13.4 -19.0 -14.3 -15.9

10 *» 4255 -5.3 11.0 -4.0 -12.3 -17.5 -18.6 -24.5

11 » 407.6 -6.3 -0.4 2.6 -16.8 -19.9 163 -21.2

12 388.1 -12.3 -12.0 -10.1 -17.8 -20.7 203 -25.7

105 & 4,445.4 -1.6 0.2 2.6 4.1 -2.3 15  -159

10 341.9 -12.4 -11.2 -7.9 -17.0 -19.6 -16.6  -30.6

2 276.7 7.4 -1.8 -15 -17.9 -17.3 112 -325

3 366.2 4.7 -2.8 1.6 -3.4 -13.9 66  -32.7

4 331.6 -11.1 -10.0 -9.8 -17.6 -10.7 61  -26.4

5 1 337.3 5.8 -3.5 3.1 5.8 4.1 28  -193

6 * 357.0 -2.4 -0.5 1.5 -3.0 -2.7 1.5 -17.7

70 350.3 -3.4 -3.3 -1.8 4.4 -1.2 61  -158

8 » 379.3 8.3 6.6 16.5 8.9 10.7 10.6 -6.9

9 429.6 3.9 8.0 10.1 73 4.4 15 -9.8

10 426.8 0.3 0.9 5.6 33 4.1 3.1 .25

11 » 436.2 7.0 6.9 10.1 16.7 15.2 12.3 1.8

12 412.4 6.3 7.2 8.1 9.0 13.4 6.0 8.8
TR KR A A b AT B
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242 M ERMR- ERERT (R E)
B 105# 12" 105# 1-12*
S £ @ | e | miar | &2 @ | e | miER
B (az~) % THEY | (RE ) % 2 3 %
iF 119.8 29.0 8.7 1,276.0 28.7 1.3
¢ mamz g6 | 1017 24.7 11.2 1,071.1 24.1 -0.2
T B T 86.2 20.9 7.9 869.4 19.6 -1.9
Lt H 42.1 10.2 -1.6 519.1 11.7 1.7
A 21.1 5.1 -2.6 246.1 55 -17.3
EARSRE A B RGL C EET CF R ARG Z T4l o

FH kR4 4L
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15 | wds s [wd e 2| | 2 Folm sz x|z % 0w ¥

F* oon | on lsea | o2 | 2 MEEY TR ENE xS

Far 4 | g 4 &k Al bR * Be| 3 PPt [ PN

s R ¥ ! % | =/ | 95&=100

94 & 1,794.9|1,037.1| 57.78 | 994.2 |59.0 |361.9|273.2| 79.1 | 573.3 | 42.8 | 4.13 | 41,858 | 74.40 |127.30

95 & 1,816.6/1,052.2| 57.92 [1,011.1|55.4 |370.0|277.7| 82.9 | 585.7 | 41.1 | 3.91 | 42,393 | 77.43 |124.89

9 & 1,839.2|1,071.3| 58.25 |1,029.4|54.3 |378.8|284.2| 84.6 | 596.2 | 41.9 | 3.91 | 43,178 | 83.03 | 118.64

97 & 1,862.3|1,085.3| 58.28 |1,040.3|53.5|383.2|288.6| 84.2 | 603.6 | 45.0 | 4.14 | 43,121 | 82.93 |120.42

08 & 1,885.5(1,091.7| 57.90 [1,027.9|54.3 [368.4|279.0| 78.8 | 605.1 | 63.9 | 5.85 | 39,125 | 83.87 | 111.31

99 & 1,906.2|1,107.0| 58.07 |1,049.3|55.0 |376.9|286.1| 79.7 | 617.4 | 57.7 | 5.21 | 42,300 | 96.88 | 98.84

100 # 1,925.3|1,120.0| 58.17 |{1,070.9|54.2 |389.2|294.9| 83.1 | 627.5 | 49.1 | 4.39 | 43,316 | 100.00 |100.00

101 # 1,943.6/1,134.1| 58.35 |1,086.0|54.4 |393.5|297.5| 84.5 | 638.1 | 48.1 | 4.24 | 43,689 | 99.34 [102.25

102 # 1,958.7|1,144.5| 58.43 |1,096.7|54.4 |396.5|298.8| 86.1 | 645.8 | 47.8 | 4.18 | 43,829 | 99.37 [102.53
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Summary

Due to the slowdown of global economic growth, Taiwan’s economic performance was weaker
than expected in 2016. Taiwan’s exports, imports, and export orders decreased by 1.7%, 2.6%, and
1.6% respectively in 2016, while the Industrial Production Index increased 1.4%. The unemployment
rate averaged 3.92%, and the consumer price index (CPI) rose by 1.40%. On the financial side, the
monetary aggregate M2 grew by 4.51%, while the monthly average TAIEX stood at 8,763 points.

In December 2016, the overall monitoring indicator flashed the "green" signal for the sixth
consecutive month, and the trend-adjusted leading index increased by 0.04%, while the trend-adjusted
coincident index increased by 1.18% on the previous month.

Given that the global economy remains fragile and faces several downside risks which may weigh
on Taiwan’s economic recovery, the government will build a “New Model for Economic Development”
for Taiwan. This will be done by accelerating measures to restructure the economy and expanding
infrastructure investment across-the-board. Furthermore, the government will vigorously promote the
New Southbound Policy, and conduct more diverse exchanges and interaction with the countries of
Southeast Asia, India, New Zealand, and Australia. Simultaneously, the government will proceed full
speed ahead with implementation of economic development strategies including the 5+2 industrial
innovation program, renovation of old residential buildings, construction of social housing, long-term
care, and childcare. These initiatives should help endow Taiwan with a vigorous and sustainable
economy.

Historical Data Data for Recent Months
2012 2013 | 2014 | 2015 Oct. | Nov. | Dec. | Jan. — Dec.
% Change over previous Year.
GDP 2.06 220  4.02 0.72 - - 2.58 1.40
CPI 1.93 0.79 1.20 -0.31 1.70 1.97 1.70 1.40
Exports -2.1 1.6 2.8 -10.9 94 12.1 14.0 -1.7
Imports -3.7 0.3 14 -15.8 19.5 3.0 13.2 -2.7
Export orders 1.1 0.4 6.7 -4.4 0.3 7.0 6.3 -1.6
Industrial Production Index -0.3 0.7 6.4 -1.8 34 9.1 6.3 1.4
Monetary Aggregate (M2) b 4.18 4,78 5.66 6.34 3.98 3.96 411 4,51
Unemployment rate (%) 4.24 418 396 3.78 3.95 3.87 3.79 3.92
TWSE Stock Index © 7,481 8,093 8,992 8959 | 9,274 9,098 9,245 8,763

Note : #Q3 Preliminary Estimation

b Daily Average

¢ Monthly Average TAIEX
Sources : The Central Bank of China (CBC), Financial Supervisory Commission (FSC), Directorate-General of
Budget, Accounting and Statistics (DGBAS).
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