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Formal Procedural Steps For Setting Up A CBA for
Large Infrastructure Project

= Step 1: Problem definition

= Step 2: Project definition and definition of the baseline
seenario.

= Step 3: Identification of exogenous developments

= Step 4: Estimation of investment and running costs

= Step 5: Identification of project impact

= Step 6: Estimation and valuation of project impact

= Step 7: Set-up of a cost-benefit sheet

= Step 8: Sensitivity and uncertainty analysis

Source: Eijgenraam et al. (2000).
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